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Iido Euro Indchem Limited
(Previously Known as Rinku Polychent Ltd)

NOTICE:

Notice is hereby given that the Twenty-second Annual General Meeting of the Members of Indo Euro
Indchem Limited (previously known as Rinku Polychem Limited) will be held on Saturday, 29'hday of
September,2012 at 1:00 P.M. at at B-9 to 8-16 Osmanabad Maharashtra- 41350i to transact the
following business, with or without modifications.
ORDINARY BUSINESS:
l. To receive, consider and adopt the Audited Balance Sheet as on 31" March 2Al2 and Profit & Loss

Account for the period ended on that date along with Reports of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Akshit Balwantrai Lakhani Director of the Company, who
retires by rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment.

3. To appoint a Director in place of Mr. Jaysukh Chhaganlal Shah Director of the Company, who
retires by rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment.

4. To appoint Auditors to hold office from the conclusion of this Annual General Meeting until the
conclusion of next Annual General Meetins and to fix their remuneration.

SPECIAL BUSINESS:
5. To consider and, if thought fit, to pass with or without modification, the following resolution as

Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Section 257 and all other applicable
provisions, if any, of the Companies Act 1956, Mr. Vinayak Trimbak Sarkhot, who was
appointed by the Board of Directors as Additional Director as per the provisions of Section 260 of
Companies Act 1956, at their meeting held on l9'h March, 2012 and, who hold office up to the
date of ensuing Annual General Meeting and in respect of whom the Cornpany has received a
notice in writing along with requisite Deposit as per the provisions of Section 251 of Companies
Act 1956 from a member proposing the candidature of Mr. Vinayak Trimbak Sarkhot, for the
office of the Director, be and is hereby appointed as a Director of the Company."

6. To consider and, if thought fit, to pass with or without modification, the following resolution as
Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Section 757 and all other applicable
provisions, if any, of the Companies Act 1956, Mr. Paresh Maganlal Valani, who was appointed
by the Board of Directors as Additional Director as per the provisions of Section 260 of
Companies Act 1956, at their meeting lield on 19"'March, 2012 and who hold office up to the
date of ensuing Annual General Meeting and in respect of whom the Company has received a
notice in writing along with requisite Deposit as per the provisions of Section 257 of Companies
Act 1956 from a member proposing the candidature of Mr. Paresh Maganlal Valani, for the office
of the Director, be and is hereby appointed as a Director of the Company."

Place: Mumbai.
Date: 01.09.2012

Registered Office:
B-9 to B-16,
Osmanabad,
Murnbai-413501

By Order Of The Board Of Directors
For Indo Buro Indchem Limited

sd/-
Mr. Vardhaman C. Shah

Chairman
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Indo Euro Indchem Limited
(Previously Known as Rirtku Polychenr Ltd)

NOTES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING AND ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF /
TM,RSELF AND THE PROXY NEED NOT BE A MEMBER. TTM PROXIES SHOULD,
HOWEVER, BE DEPOSITED AT TFIE, REGISTERED OFFICE OF TTM, COMPANY NOT
LATER THAN 48 HOURS BEFORE TT{E COMMENCEMENT OF THE MEETING.

2. The relevant Explanatory Statement pursuant to section 173(2) of the Companies Act, 1956 in
respect of Special Business is annexed hereto.

6.

The members are requested to notiS immediately changes, if any, in their registered address to the

Company's Registrar & Share Transfer Agent IWS Sharex India Pvt. Ltd., l7lB, Dena Bank

Building,2od Floor, Horniman Circle, Mumbai-400001, email ID: sharexindia@vsnl.com.

Members are requested to write their Folio Number in the Attendance Slip for easy identification at

the meeting and number of shares held by them.

The Share Transfer Books and the Register of Members will remain closed from Thursday,2T'h day

of Septembe r,2012 to Saturday , the 29tt'day of September 2012 (both days inclusive).

At the ensuing Annual General Meeting, Mr. Akshit B. Lakhani and Mr. Jaysukh C. Shah

Directors, retire by rotation and being eligible offer themselves for re-appointment, the brief resume

ofthese directors is as under:

At the ensuing Annual General Meeting, Mr. Vinayak Trimbak Sarkhot and Mr. Paresh Maganlal
Valani, who were appointed by the Board of Directors as Additional Directors on 01.03.2011 during
the year, retire by completion of their term and being eligible offer themselves for reaopointment,
the brief resume of these directors is as under:

+.

5.

7.

Name Mr. Akshit B. Lakhani Mr. Javsukh C. Shah

Age 27 years 59 vears
Qualification M.com BCom
Expertise in Specific Area Trading & Administration Research & Development
Date of First Appointment on the Board
of the Company

l "  March,2011 5'n March, 1992

Name(s) of the other companies in which
Directorship held and Committee
Membership/Chairmanship held.

l) Jmc Exim India Pvt Ltd
2) Jmc Impex India Pvt

Ltd.
3) JIC Hykon Builders &

Developers Pvt Ltd
4) Prime d6cor Laminate

Pvt Ltd
5) Gadia Mercantile Pvt ltd
6) Silikon VYapar Pvt Ltd.

Nil



Indo Euro Indchem Limited
Knawn as Rinku

Name Mr. Vinayak Trimbak
Sarkhot 

i
Mr. Paresh Maganlal
Valani

Ase 6l vears

Qualification BCom

Expertise in Specific Area Investment, Finance and
Industrv matters

Date of First Appointment on the Board
of the Company

19"'March.2012 19"'March,2012

Name(s) of the other companies in which
Directorship held and Committee

i. Finalysis Credit And
Guarantee Company
Limited

). B Nanji Enterprises Ltd
l.'Ihe Thana Electric

Supply Company
Limited

l. Southem , Switchsear
Limited

Nil

L Shareholders desiring any information as regards to the Accounts are requested to write to the
Company at least Seven days in advance of the Annual General Meeting so that the information, to
the extent practicable, can be made available at the Annual General Meeting.

Green initiative in Corporate Governance: The Government Of India. Ministryt Qf Corporate
Affairs (MCAI vide its circular no. ]7/2011 dated 21.04.2011 and lB/2011 dated 29.04.2011has
taken a "Green Initiative" and has allowed companies to make service o,f documents including
Annual Report, Audited Financial Statements, Director's Report. Auditor's Report, etc. to the
members through the electronic mode. to the registered email qddresses of the members. This is a
solden opportunit.v to contribute to our Nation at large. All vou have to do is to register ])our e-mail
address with the contpanlt to receive communication through the electronic mode.

a
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Known as Rinku Polvchem Ltd)

Item No.4 & 5

Mr. Vinayak Trimbak Sarkhot and Mr. Paresh Maganlal Valani were appointed as additional directors of
the Company on 19.3.2012 by the Board of Directors of the Company, at their meeting, as per the
provisions of Section 260 of Companies Act 1956. They hold office of tn" bo-p"rry up to tlre contlusion
9f th" ensuing Annual General_Meeting. As required by Section 257 of the Cotnp#"r Act 1956, a notice
has been received from a member signifting his intention to propose their candidature as Directors of the
Company. The Board recommends their appointment as Directors.

All the Directors are concerned or interested in this resorution.

Place: Mumbai.
Date:01.09.2012

Registered Officer
B-9 to 8-16,
Osmanabad,
Mumbai-413501

By Order Of The Board Of Directors
For Indo Euro Indchem Limited

sd/-
Mr. Vardhaman C; Shah

Chairman

L
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Iitdo Euro Indchem Limiled
(Previously Known as Rinku polychem Ltd)

DIRBCTORS' RBPORT TO THE MEMBERS

Your Directors have pleasure in presenting their TWENTY SECOND ANNUAL REPORT tosether
witlr the Audited Accounts of the Company for the year ended on 3 l't day of Marclt 2012.

FINANCIAL HIGFILIGHTES :
in Lac

For the year ended on
31.03.2012

For the year ended on
31.03.2011

Turnover 4,86,84,061.00 2,60,23,330.00
Other Income 36,70,546.00 69,09,294.00
Increase / Decrease in Stock 3.39.33 1.00
Total Income 5,23,54,607.00 3,28,32,624.00
Total Expenditure 4,50,96,545.00 2,75,19,527.00
Exceptional Items 6r.28.382.00 46,99,932.00
Profit / (Loss) before Taxation 11.29.680.00 6.23.165.00
Provision for Tax 2.15.261.00 I,15.535.00
Deferred Tax (2,49,344.00\ (5,08,704.00)
Profit / (Loss) after Taxation 6.65.075.00 (1,074.00)
Balance b/f from Previous Year 19.39.051.00 19,40,124.00
Earlier Year Adiustments
Balance Canied to Balance Sheet 26.04.126.00 19,39,050.61

OPERATIONAL REVIEW:

The Sales for the period ended 31.03.2012 were at Rs.4,86,84,0611- as against Rs. 2,60,23,330/- for the
previous year ended 31.03.2011. The Profit / (Loss) after tax is Rs. 6,65,0751- against loss of Rs. (1,0741-)
for the previous year ended 3 l 03.201 1.

DTVIDEND:

In view of the revival of the company's operation, your Directors have decided not to recommend any
dividend on account for the year under operation.

MANAGEMENT DISCUSSION AND ANALYSIS:

As required by clause 49 of the Listing Agreement with the Stock Exchange, aManagement Discussion
and Analysis Report are appended.

DIRECTORS:

Mr. Aksliit B. Lakhani and Mr. Jaysukh Shah, retire by rotation at the ensuing Annual General Meeting
and being eligible offers themselves for re-appointment. Your Directors recommend their re-appointment]

Mr. Vinayak Trimbhak Sarkhot and Mr. Paresh Maganlal Valani Xvere appointed as additional directors of
the Company on 19.3.2012 by the Board of Directors of the Company, at their meeting, as per the
provisions of Section 260 of Companies Act 1956. They hold office of the Company up to the conclusion
of the ensuing Annual General Meeting. As required by Section 257 of the Companies-Act 1956, a notice
has been received from a member sigrif ing his intention to propose their candidature as Directors of the
Cornpany. The Board recommends their appointment as Directors.

fr
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Indo Euro Indchem Limited

Mr. Bhadhresh chhaganlal shah, director of the company ,"rf;"T::'t tr:;{;{;f'ri::':{"':tr":'!t
director. The Board placed their sincere appreciation for the services rendered by him during his tenure as
director.

PERSONNEL:

There were no employees during the year or part of the year drawing remuneration, which falls within the
preview of the provisions of Section 2I7 (2A) of the Companies Act 1956.

CONSERVATION OF BNERGY, ABSORPTTON OF TECHNOLOGY & FORBIGN
EXCHANGE EARNINGS AND OUTGO:

Information relating to Conservation of Energy, Technology absorption and Foreign Exchange Earning
and Outgo as stipulated under Section2lT (1) (e) of the Companies Act 1956 read with the Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules i988 is set out in the separate
statement, attached to this report & forms part of it.

AUDITORS' REPORT:

The observation made in the Auditors' Report read together with relevant notes thereon are self
explanatory and hence do not call, any further comments under Section2lT of the Companies Act 1956.

AUDITORS:

M/s V.S. Lalpuria & Co., Chartered Accountants, retires as Auditors of the Company at the conclusion of
the ensuing Annual General Meeting. The Company has received letters from them to effect that their
appointment, if made, would be within the prescribed limits under Section 224(lB) of the Companies
Act. 1956.

FIXED DEPOSITS:

The Cornpany has not invited I accepted / renewed any fixed deposits as per the provisions of Section 58
A of the Companies Act 1956 from the public during the year under review.

CORPORATE GOVERNANCE:

A separate report on the Corporate Governance and
part of the Annual Report. The Auditors' Certificate
Governance is also annexed.

Management Discussion & Analysis is attached as a
regarding compliance of the conditions of Corporate

DIRECTORS' RBSPONSIBILITY STATEMENT:

In terms of Section 217 (2A,A) of the Companies Act 1956, the directols would like to state that:

i) In the preparation of the Annual Accounts, the applicable accounting standards have been
followed along rvith proper explanation relating to material departures;

iD The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for the year under review.

I



iii)

iv)

Indo Euro Indchem Limited
(Previously Known as Rinka polyehem LttI)

The Directors havg taken proper and sufficierit care for the maintenance oi adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the company and for preventing and detecting fraud and other inegularities;

The Directors have prepared the Annual Accounts on a going concem basis.

ACKNOWLEDGEMENTS:

Your Company & its Directors wish to extend their sincerest thanks to the Bankers, State Government,
customers, suppliers and stafffor their continuous co-operation & guidance

For And On Behalf Of Board Of Directors

Datez Bl/09/2012
Place: Mumbai

sd/-
Chairman

l!



Indo Euro Indchem Limited
(Previously Known us Rinku Polychent Ltd)

ANNEXURE TO DIRECTORS' REPORT

Information as per Section 217 (l)(e) of the Companies A"itqSO read with the Companies
(Disclosure of Particulars in the Report of the Board of Directors) Rules 1988.

A. CONSERVATION OF ENERGY

The capacity of the plant utilized partially, so there was no need to use Generator.

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO
CONSERVATION OF ENERGY.

Sr. No. Particulars
I Electricity

a. Purchased Units
Total Amount in Rs.
Average Rate

b. Own Generation
Unit per litre of Diesel
Cost per unit

2 Coal Specify quality where used
Quantity (Tonnes)
Total Cost
Average Cost

3 Furnance oil
Quantity (Lits)
Total Amount
Average Rate

B. TECHNOLOGY ABSORPTION

Date: 0110912012
Place: Mumbai

3t-03-20r2 31.03.2011

sd/-
Chairman

Indigenous technology is used. Continuous effofts are beirrg rnade to improve the quality.

C. FOREIGN EXCHANGE EARNING AND OUTGO:

Total Foreign Exchange Used: NIL

Total Foreign Exchange Earned: NIL

For And On Behalf Of Board of Directors

F



Irido Euro Indchem Limited
(Previoasly Known ss Rinku Polychem Ltd)

MANAGBMENT DISCUSSION AND ANALYSIS REPORT:

Your Directors have pleasure in presenting the Management Discussion and Analysis report for
the year ended on 31" March 2012.

INDUSTRY STRUCTURE, DEVELOPMENT:

lndo Euro Indchem Limited (Previously known as Rinku"Polychem Limited) is operating in
Pigment and organic Chemical. RPL continues to build strong relationships with key customers.

PERFORMANCE

The Company is doing trading business in poultry feed and organic chemicals. Company is
looking for trying to explore the overseas market for exporting chemical products.

SEGMENT-WISE PERFORMANCE:

The Company is into chemical and poultry feed chemicals.

OPPORTTJNITIES AND THREATS

The fundamental growth drivers of the country's economy as well as chemical industry continue
to remain strong despite the pressures of slowdown and inflationary conditions prevalent till
recently in the nation and also globally. The Chemical Industry in the country is continuously
attracting investments from domestic and foreign investors. The Indian economy is expected to
grow betweenTo/o to 8 oh during this fiscal.

The threats to the segments in which the company operates are volatility in Exchange rate,
pricing pressure arising due to competition from low cost suppliers, technology upgradation,
severe competition among competitor and newly emerging competitive nations and stricter
environment laws. Further, the Indian economy is now integrated with the world economy to a
very large extent and therefore vulnerable to the direct impact of such a slowdown; such an
impact could adversely affect the Company's performance as well. Therefore, the company has
decided to close down the manufacturing activity, concentrate on the trading, and look for other
opportunities in the Export market.

STRBNGTH

The existing management has a strong technical knowledge and experience in the chemical
industry. Mr. Vardhman Shah, Chairman and Managing Director is an entrepreneur and is having
vast knowledge and expertise in handling various business including the chemical business. Mr.
Jaysukh Shah, one of executive director has vast experience and expertise in research and
development of chemical industry. Mr. Akshit Lakhani is a young entrepreneur and Mr
Dipakkumar P. Pandya has rich experience in marketing. The Company has appointed two new
directors Mr, Vinayak Trimbak Sarkhot and Mr. Paresh Maganlal Valani who are independent
directors.



tido Euro Indchem Limited

RrsKS AND .'NCERNS 
vioaslv Known as Rinku Polvchem Ltd)

Your company is working essentially in global market place. Cunently the MIDC is not able to
provide the common Effluent Treatment plant which is necessary for the Manufacturing of the
pigments and also necessary from the environment point of view, also the infrastructure provided
at the MIDC like Water is not available and hence it causes a huge increase in manuiacturing
cost because of which we can not be competitive in the market.. However the capability ol
providing quality services, timely completing of projects and the excellent performance will
provide the competitive edge to the company's business in this sector.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has proper and adequate internal control system commensurate with the size of the
business operations geared towards achieving ,efficiency in its various business operations,
safeguarding assets, optimum utilization of resources and compliance with statutory regulations.
The management is ensuring an effective internal control system to safeguard the ur."t, of the
company. Efforts for continued improvement of intemal control system are being consistently
made in this regard.

HUMAN RESOURCES VIS-A.VIS INDUSTRIAL RELATIONS

The Company values and appreciates the dedication and drive with which its employees have
contributed towards improved performance during the year under review. The indusirial relations
with workers at plant and officers are cordial during the year under review. All issues pertaining
to staff matters are resolved in harmonious and cordial manner.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing the Company's objectives,
projections, estimates and expectations may be 'forward looking statements' within the meaning
of applicable securities laws and regulations. Actual results could differ materially from thos!
expressed or implied. Important factors that could make a difference to the Company,s
operations include economic conditions affecting demand/supply and price conditions ltr ttt"
domestic and overseas markets in which the Company operates changes in the Government
regulations, tax laws, and other statutes and other incidental factors.

L



Indo Euro Indchem Limiled
(Previously Known as Rinku Polychem Ltd)

CORPORATE GOVSRNANCE REPORT

Companyts Philosophv on Corporate Governance:

The Company's philosophy is to aim at the highest levels of quality management through
transparency and commitment to all the stakeholders viz. its shareholders, employees,
Government, lenders (Banks/Financial Institutions) and the promoters.

Board of Directors:

The Board of Directors provides the strategic direction and thrust to the operations of the
Company. The Board has an Executive Chairman andZ (Two) other Executive Directors.

Board procedures:

The Managing Director prepares the agenda in consultation with the Board of Directors and the
Chairman of the various committees. The agenda for the meetings of the Board and its
Committees, together with the appropriate supporting documents, are circulated well in advance
of the meetings. The meetings are held at the Registered Office of the Company.

Attendance at Board Meeting:

During the year under review, the Board of Directors met 7 (Seven) times on 8th April, 2011, 3l't
May, 2011,l2f. August, 20I1,31tt August,20!1, 14th Novernber,20ll,3ltt January,2012,lsth
February, 2012 md 19tn March,2012.

The attendance record of the Directors at each Board meeting, and the last Annual General
r f , -  a:  1 11 

^^th^ 
t  aMeetins heldon 30"' September, 2011 is below:

Name of Director Type of
Director

Board
Meeting
Attended

AGM
Attended

No. of
Committee

Memberships
held

(excluding
Private Cos.)

No. of outside
Directorships
Held (excel.

Private Cos.)

Mr. Vardhaman C.
Shah

Chairman &
MD

8 Yes NIL NIL

Mr. Jaysukh C. Shah Executive
Director

8 Yes NIL NIL

# Mr. Bhadhresh C.
Shah

Executive
Director

8 Yes NIL NIL

Mr. Akshit B.
Lakhani

Executive
Director

8 Yes NIL NIL

Mr. Dipakkumar P.
Pandya

Independent
Director

5 NIL NIL NIL



inelo Euro Indchem Limited
Known as Rinku

* Mr. Vinayak T.
Sarkhot

Independent
Director

NIL NIL J 4

*Mr.Paresh M. Valam Independent
Director

NIL NIL NIL NIL

* Appointed as Directors w.e.f. 19.03.20L2
# Resigned as Director w.e.f. 20.03.2012

Brief Resume of Directors seeking re-appointment:

A brief resume of Directors seeking re-appointment at the 22"o Annual General Meeting is given
in notes to the Annual Report.

Audit Committee:

The Audit Committee consists of 3 Executive Director viz.

Sl. No. Name Category of Membership

1.

2.
a

Mr. Akshit B. Lakhani

Mr. Dipakkumar Pandya

Mr. Paresh Valani

Chairman

Member

Member

The terms of reference of the Audit Committee are as per the guidelines set out in the Listing
Agreement with the stock exchanges.

During the year under review, the Audit Committee met 5 (fiye) times on 3l't May,2011, 72th
Augusl, 201I,3l't August,z}ll, 14th November,20LI, and 15th February, 2012. The Attendance
of Directors at the Audit Committee Meetings held during the year ended 31't March 2012 is
given below:

Sl. No. Name Meetings Held Meetings Attended
1
I

2
J

Mr. Jaysukh C. Shah

Mr. Vardhaman C. Shah

Mr. Akshit B. Lakhani

5

5

5

5

5

5

Shareholders/Investors Grievance and Share Transfer Committee consist of 3 Executive Director
viz.

Sl. No. Name Category of Membership

1.
2.
a
J.

Mr

Mr

Mr

Jaysukh C. Shah

Vardhaman C. Shah

Akshit B. Lakhani

Chairman

Member

Member

I
I

L



Indo Euro Indchem Limited
(Previously Known as Rinku Polychem Ltd)

The Committee oversees the performance of share transfer and recommends measures to
improve the shareholders/investors service. The committee meets from time to time and
approves the transfer and transmission of shares, deletion.of names, issue of duplicate share
certificates etc. The Committee facilitates prompt and effective redressal of investor;s complaints
and the reporting of the same to the Board of Directors. Mr. Vardhaman C. Shah is the
Compliance officer.

Remuneration Committee:

The Remuneration Committee comprise of three Directors viz:

Sl. No. Name Category of Membership
1

2
a
J

Mr. Akshit B. Lakhani
Mr. Dipakkumar Pandya
Mr. Paresh Valani

Chairman

Member

Member

The terms of reference of the Remuneration Committee are as per the guidelines set out in the
Listing Agreement with the stock exchanges that include determination of the Company's policy
on specific remuneration packages for Directors.

The Non-executive Directors are not paid commission nor the sitting fees for attending meetings
of the Board or Committee thereof. No Remuneration Committee Meeting held duririg the y#
ended 31't March 2012.

General Body Meetines:

(i) The particulars of Annual General Meetings held during tlre last three years are as
under:

Year Date and Time Venue
20tI 30th September, 2011

10.00 a.m.

Registered Office : B-9 to B-16. M.I.D.C..
Osmanabad - 413501

2010 30th September,2010

10.00 a.m.

Registered Office : B-9 ro B-16. M.I.D.C..
Osmanabad - 413501

2009 3Oth September,2009

10.00 a.m.

Registered Office : B-9 to B-16, M.LD.C.,
Osmanabad - 413501

(ii) The particulars of Extra-Ordinary General Meetings
are as under:

held during the last three years

Year Date and Time Resolution Passed
201 5th May, 2011,10.00 a.m. Change of Name from Rinku foty.h"* fi-it*a

to Indo Euro Indchem Limited.
2410 - N.A.-- -- N.A.--

L



a.

b.

Indo Euro Indchem Limited
Previouslv Known us Rinku 'ch

2009 --N.A.-- --N.A.--
em Ltd)

(iii) Special Resolution passed in the previous three Annual General Meeting

Year Date and Time Special Resolution Passed

20rl --N.A-- --N.A--

2010 --N.A.-- --N.A.--

2009 --N.A.-- -- N.A.--

(iv) Postal Ballot

No postal ballot was conducted in the year 2012. As on date, the Company does not have

any proposal to pass any special resolution by way of postal ballot.

Disclosures:

Related Party Transactions: Disclosure on transaction(s) with related party as required

under Accounting Standard 18 has been incorporated in the Notes to the Accounts.

There have been no instances of non-compliance with Stock Exchange (except those

related to furnishing of quarterly results and related communication) or SEBI regulations,
nor any cases of penalties or strictures imposed by any Stock Exchange or SEBI or any

statutory authority for any violation related to Capital Markets during the last three 1-ears.

The Company has complied with the requirements of the Listing Agreement n'ith the

Stock Exchanges as well as with the Regulations of the Securities and Exchange Board of
India, subject to note (b) above.

Our risk management procedures ensure that the management controi risks through
means of a properly defined framework.

Our whistle blower policy encourages disclosure in good faith of any wrongful conduct
on a matter of general concern and protects the whistle blower from anr. adr-erse
personnel action. The Company's personnel have not been denied access to the Auciit
Committee.

Means of Communication:

The Quarterly Financial Results have not been published in English and vernacular newspapers.

Management discussion and Analysis Report:

The Management Discussion and Analysis (MDA) giving an overview of the Company's
business and its financial etc. are provided separately as part of this Annual Report.

c.

d.



Indo Euro Indchem Limited
(Previously Known as Rinku Polychem Ltd)

Code of Conduct:

The code of Conduct for all the members of the Board and senior management of the Company
has been prepared.

Shareholders' Information :

1. Annual General Meeting Date: 29th September,2012
Time: 1.00 p.m.

Venue: B-9 to 8-16, M.I.D.C., Osmanabad -
413501

2. Book Closure Date

3. Financial Calendar

27trl September,.2}I2 to 29th September ,2012

April, 2011 to March,2Dl2

Results for the quarter ending June 30,
2012

Results for the quarter ending September
30,2012

Results for the quarter ending December
3r,2012

Results for the quarter ending 3l't March,
2013

Annual General Meeting for financial year
3l't March,2013

By 15th August,2012 (tentative)

By t5th November,2012 (tentative)

By 15th February,2012 (tentative)

By 15th May,2013 (tentative)

On or before 30th September,20l3

4. Listing of Shares on Stock Exchanses

The Equity Shares of the Company are listed on the Bombay, Ahmedabad, Vadodara,
Calcutta and Chennai Stock Exchange.

Bombay Stock Exchange Code: 524459

The ISIN No. is IN8319N01019

5. Status of Listins Fees

The Company has paid Listing Fees for the year 2012-13 to the Bombay Stock Exchange
Limited.

6. Stock Price Data

The shares of the Company are not traded on any stock exchange as the trading of the
Company is suspended due to certain non-compliances.
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Inclo Euro Indchem Limited
(Previously Known as Rinku Polychem Ltd)

Registrar and Share Transfer Agents

M/S Sharex India Pvt. Ltd.,
lTlB,Dena Bank Building, 2no Floor,
Horniman Circle, Mumbai-40000 l,
Phone N o. 022-227 02485. email ID : sharexind ia@vsn l.com.

Shareholdine Pattern as on 31.03.2012

9. Distribution Schedule As On 31.3.2012

Percentase of Shares held in phvsical & dematerialized form:

As on 31't March 2012, all Shares are in physical form.

Address for Correspondence:

78/C, The Dawn Building, 1" Floor
7tl'Golibar Road, Santacruz East,
Mumbai - 400 055
Email: galaxv delta@vahoo,co.in

10"

11.

Category No. of Shares Percentage

Promoters and Persons acting in concert

Mutual Funds

Financial Institutions/Banks t

Foreign Institutional Investors

Private Corporate Bodies

Public

NRI'S

Clearing Members 
.IOTAL

49,63,700

NIL

54,500

NIL

1,58,650

38,03,350

74,300

NIL

54.820

NIL

0.602

NIL

1.752

42.005

0.821

NIL

90,54,500 100.00

Holding of nominal value
of Shares

No. of
Shareholders

"/o of
Shareholders

No of shares o/o of

Shares
Upto 5000 4492 86.53 845 I 50 9.33
5001 to 10000 326 6.28 27950A 3.09
10001 to 20000 156 3.01 25 1000 2.77
20001 to 30000 5l .98 132400 |.46
30001 to 40000 20 .39 72200 .80
40001 to 50000 l4 .27 67100 .14
50001 to 100000 30 .58 230550 2.55
100001 & above t02 t .96 7 17 6600 79.26
Total 5195 100.00 9054s00 100.00



.^ Indo Euro Indchem Limited(Previously Known as Rinku prlJ,r;;;;r;

:?"Hil:,Ttrffii,t:r1?ffir:,TJ1,ilLffi,:.ia'v unrrue sratement or omit any materiar ract or(ii) these statemenrs *^.,-iri^I"':'l:1"i"t"9:
compriance;t.t1". 

together present a true hnd fair view of the company,s and are in)xlstmg accounting standards, uppri"uir" laws & regurations.
There are' to the best of our knowledge.-and belief, no transaclions entered into by the company
during the period *nitrt *t r'l;trri.t ilegal ild"# of the company,s Lode of conducr-.we- accept responsibility for establishjng and maintaining internal contrors and we have;'?i:'"'i."h:,Tt",:,?::ffi :*xi?;ffi #j:*'t:'*;';;,"ililwehavediscrosed
r"r".1liXhi1#J;.3.t*i"r' *" u'" 

";; ana ihe ,i.p, *Jiur" taken o, propor" to take to rectitu
There are no:
(i) significant changes in.internal control during the period.

i&,::iT"'?:*1qg,il"Tffill,i-*ffiffF1"n: period and rhat the same have been
[1ffm;: 

orsienincant #;;;irh;;;Jb.ro,r," aware and the invorvement therein,.ont l system.^--"*gement 
or an employee having 

" 
rigrin."rt;il;, th"'li.ounr,, internal

we have futy compried with Accounting manuar of the company and reviewedthe checklists prepareo uy in"'i"n';"* npany and reviewed very carefi.rlly

To
The Board of Directors
In-do Euro Indchem Limited
Mumbai

certification of tr'inanciar Resurts for the period ended 31stMarch, 2012.
We have reviewed the financial statements and cashthat ro the besr of our k"";i;dg" *i'U"rr*t

flow statement for the said period and

For And On Behalf Of Board Of Directors

Date:01/09/2012
Place: Mumbai sd/-

Chairman

L



we have examined the compliance of conditions of corpofate Govemance by INDo EURO INDCHEMLTMTTED (Previously Known as Rinku Polyche-m Ltd) for the year ended 3lo March 2012, asstipulatedin Clause 49 of the Listing Agreement of the-said Company with the Stock Exchanges in India.

The compliance of conditions of corporate Governance is the responsibility of the management. ourexamination was limited to review the procedures and implementatiln thereoi aOopt"o by the companyfor ensuring the compliance of the 
"ondition, 

of the Corporate Govemance. It is neither an audit nor anexpression of opinion on the financial staternents of the company.

In our opinion, and to the best of our information and according to the explanations given to us, and therepresentation made by the Directors and the management, we- certifu that the company has compliedwith the conditions of corporate Governance as stipulated in clause 49 of the above-mentioned ListingAgreement save as delay in filing some of the quart"ily do"u*"nts with trr" sio"r. B".ianges.

we further state that such compliance certificate is neither an assurance as to the future viability of thecompany nor the efficiency or effectiveness with which the management has conducted the affairs of theCompany.

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members
Indo Euro Indchem Limited
Mumbai

Place: Mumbai
Date:01 .A9.2012

Indo Euro Indchem Limited
(Previoasly Known us Rinka polychem Ltd)

V.S.Lalpuria & Co.
Chartered Accountants

sd/-
(V S Lalpuria)

Proprietor
Membership No. 015926

t '



1)

AUDITOR'S REPORT

TO THE MEA,IBERS OF i4ls. rNDO EURO TNDCHEI Lrl ITED

we hove Audited the ottoched Bolqnce Sheet of M/s. INDO EuRo TNDCHEM LTMTTED
formerfy known os M/5. RINKU PoLycHEM LIMITED., os on 31st Morch, ZOIZ and Stotement of
Profit & Loss ond Cash Flow Stotement for the year ended on thot dote onnexed there to. These
finonciol Stotements orethe responsibility of the Compony's Monogement. Our responsibility is to
express on opinion on these finonciol stotements bosed on our audit.

We conducted our audit in occordonce with ouditing stondards generally occepted in
rndio. Those Stondqrds require thot we plon ond perform the audit to obtoin reosonoble
ossuronce obout whether rhe finonciol stotements are free of moteriql misstatements.
An oudit include exomining, on o test bosis, evidence supporting the omounts qnd
disclosures in the finonciol stqtements. An oudit olso includes ossessing the occounting
principles used ond significont estimotes mode by monogernent. os well os evaluoting the
overolf f inonciol stotement presentotion. We believe thqt r':ur oudit proviJes o
reosonoble bosis for our opinion.

As reguired by the Componies (Auditor's Report) Order 2003, issued by the Centrol
Government of fndio in terms of Section 227(4A)of the Componies Act,l956,we onnex
herero a stotement on the motters specified in porogroph 4 &j of the soid order.

Further to our comments in fhe onnexure referred to in porogroph Z obove, we report
thot:

We have obtoined oll the informotion ond explonotions which to the best of our
knowledge ond belief were necessory for fhe purpose of our ouditj

rn otrr opinion, proper books of occounts os reguired by the law hove been kept by
the compony so for os it oppeors from our exominotion of the books of the
Compony.

The Bolonce Sheet ond Stotement of Profit & Loss ond Cosh Flow Stotement deolt
with by this report arein agreernent with the.books of occount of thecornpony.

fn our opinion the Bolonce Sheet ond the Stotement of Profit d Loss Account
qnd Cosh Ffow Stotement complies with the Accounting Standords referred to in
Sub-Section (3c) of Section ?lL of the componies Act, 1956 except AS-15
Accounting for Retirement Benefits in the Finqnciol stotemenf of Employers
(Refer Note No. 3).

On the bosis of written representotions received from the Directors ond token
on record by Boord of Directors, we report thot, none of the sqid Directors of
disquofified os on 31st March, zot?from being oppointed os o director in terms
of clouse (g) of Sub-section (1) of section 274 of the companies Act, 1956.

Attention is drawn to the following Notes on schedule - XV, which effects the
financiql stotements of the Compony.

2)

3)

b.

d.

t.

L
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Note No. 3 :- Recording of Grotuity liobility on cosh bosis controry
to AS-15 issued by the rnstitute of chcrtered Accountonts of
rndio. rf the totol outstonding grotuity liobilities upto yeor is
provided, the profit would be lower by Rs.1,96,73O/- and the liqbili-

ties will olso increase to thot extent.
Note No. 5 :- No Controctuol interest is provided on Bonk Loons
from Sangli Urbon Co-op. Bank Ltd. @ t7% p.a. omounting to
Rs.22,34,772/-, as the monogement is disputing the obove interest
licbility. The rnterest poyoble to bqnks shown os short Term Loqn ore
shown lower to the extent of Rs.1,95,99,OO7/- for the yeor ond if
totol unprovided liobility token together with, interest omount would be
Rs.3,?7,44,727/-.

considering the effect of (i) ond (ii) the profit during the yeor would
reduced by trs.?4,31,5O2/- qnd the occumuloted profit will be
converted into loss by Rs.1,71,91,611/-- The loss for the yeor will
be Rs.17,66,426/-. The Debit bolonce in Reserve & surplus Account
will be Rs.1,71,91,61t/- excepting Copitol Reserue ond the Short
Term borrowing will be Rs.3,27,44,7?7/ .

Further ottention is drown to the following nofes on schedule XV, whose
impoct on the compony's finqnciol stotements is presently not oscertoinobte

Note No. 9:- Shore certificotes of songli co-op. Bcnk Ltd. in which
the compony hos invested, but verificotion not possible os physicol
certificotes not received from co-operotive Bonk. we ore unoble to
comment of the physicol receipt of Shore Certificotes ond omount recoveroble
on such investment.

rn our opinion and on the bosis of our informotion qnd occording to the
explonations given to us, the qnnexed qccounts subject to reod with other Notes
and Accounting Policies gives the informofion reguired under the Componies Act.
1956 in the manner so reguired ond give o true ond foir view in conformity with the
occounting proctices generally occepted in fndio.

i. rn the cose of Bolonce sheet, of thestqte of the compony's Affoirs os ot
31st Mqrch, ZOLZ and:

ii. rn cose of Stotement of Profit & Loss, of the profit for the yeor ended on
thot dote

iii. In the cose of Cosh Flow Stotement of the Cosh Flow for the year ended
on thqt dote.

For V.5. LALPURIA ,& COMPANy
CHARTERED ACCOUNTANTS
(FIRM NO.105581W)

(v.s.LALPURrA)
PROPRIETOR
M.NO.15926

9.

h.

PLACEI MUMBAT
DATE : 3oTH MAy, 2012

\



I

ANNEXURE TO THE AUDITOR5 REPORT

Stotement referred to in porogroph ? of the Auditors' Report of even dote to the Members of INDO

EURO INDCHEI LIMITED formerly known os (Rinku Polychem Limited.) on the occounts for the yeor ended

31st Morch, 2011

I. o) The Compony hos still to prepore records showing full porticulors , including guontitotive

detoils ond situotion of oll its fixed ossets'

b)

c)

As informed to us, the fixed ossets of the Compony were physicolly verified by the

monogement during the finonciol yeor and occording fo the informotion ond exPlonotions
given to us, no moteriol discreponcies were noticed on physicol verificotion carried out

during the finonciol yeor and oll ossets exisf in good condition'

fn our opinion and occording to the informotion ond explonotions given to us the Compony

hos disposed-off mojor ossets during the lost yeor ond current yeor hove utilised the money

received for business qnd wos not fruitfully utilised earlier, thus moy not offeci on the

going concern stotus.

As per the informotion furnished, the inventories have been physicolly verif ied during the

yeor ot reosonoble infervol by the monagement.

In our opinion the procedunes of physicol verificotion of stocks followed by the

monogement ore reosonoble ond odeguote in relotion to the size of the Compony ond the

noture of its business.

On the bosis of our exominqtion of the inventory records of the Company. we ore of the

opinion thot the Compony is maintoining proper records of inventory. As informed no

discreponcies were naticed on physicol verificotion of stock with book record.

fn respect of loons, secured or unsecured gronted by the Compony from ond to

Companies, Firms or other porties no upto date regis'ter under section 301 of the

Componies Act, 1956 ore mointoined by the Compony however the rnonogement hos ossure

to complete the records.

The Company hos gronted loons fo six porties reloted to Direclors, the moximun loon omount

outstonding os P,s.4,45/?,788/- ond the yeon end bolonce is Rs.4.43,28,9?9/-(Tncl. fnterest

Free Loon of Rs.44,45,100/-)

b) fn our opinion ond occording to the informotion ond explonotions given to us the rote of

interest ond other terms ond condition of the loons given by the Cornpony ore not primo

focie prejudiciol to the interest of the Compony.

c) The principle omounts of loqns arerecovered os per needs of the Compony while the interest

ore credited or received onnuolly.

d) fn respect of the soid loons ond interest thereon thereore no overdue omount.

e) The Compony hod not token ony loons unsecured loons from Directors ond their relotives nor

updoted the Register under section 301 of the Componies Act, 1956. The monogement is

updoting the record.

In our opinion ond according to the informotion cnd explcinotions given to us, there ore internal

control procedures,commehsurote with size of the Compony ond the noture of its business with

regords to purchoses ond for the sole of goods. Further on the bosis of our examinotion of the

o)

b)

c)

fi

fir.

o)

IV.



books ond records of the Compony ond occording to the informotion ond explonoiions given to us,
monogement is still trying to correct the weoknesses in the internal controls procedure.

V. o) Bosed on the oudit procedures opplied by us ond occording to the informotion ond
explanotions provided by fhe monogemen!, we ore. of the opinion that the tronssctions in
which directors were interested ond which were required to be entered info the
Register mointoined under section 301 hove not been updoted.

b) rn our opinion ond occording to the informotion ond explonotions given to us, there ore
tronsoctions exceeding the volue of five lakhs rupees mode during the yar, in pursuonce
of controcts or orrongements which ore still reguired to be registered in the register
mointoined under section 301 which hove not been updoted.

VI. In our opinion ond according to the informotion ond explanotions given to us, the Cornpony hos
complied wifh the provisions of section 58A ond 58AA or ony other relevont provisions of the Act,
ond its rules ond olso the directives of Reserve Bonk of India with regords to occeptonce of
deposits from public. No order hos been passed by the Compony Low Boord, or Notionol Compony Low,
Tribunol or Reserve Bonk of fndia or any other Tribunol.

VIr. fn our opinion, the Compony hos no internol oudit system commensurote with the size of the
Compony ond the nqture of its business nor does it hove proper ond odeguote internql checks system
for business operotion.

\/rn. We hove been informed thot mointenonce of cost records and occounts hos not been prescribed by
the Centrol Government of fndio under Section 209(1) (d) of the Act.

IX. o) As Certified by the Boord of Directors, the Compony is not covered under provident Fund
ond Employee's Stote Insuronce Act.

Further occording to the informotion ond explonotion given to us ond we hove noticed thot
the Compony hos to pay os under:-

Shore refund money poyoble to
Investor Educotion d Protection Fund Rs. l0,50O
Incorne Tox A.Y. 1998-99 Rs. 74.582
Income Tox A.Y. 2O00-O1 Rs. 53.788

excePt the obove there ore no undisputed omounts poyoble in respect of investor educotion
ond protection fund, income fox , sales tox, weohh tox, custom duty, excise duty, cess ond
other stotutory dues wherever opplicoble outstonding os at 31st Morch, ZOIZ for o period
of rnore thon six months from the dote they become poyoble.

As per informotion ond explonotions given to us ond on the bosis of our examinotion of the
documents ond records of the Compcny the monogement hos informed to us thot there ore
no disputed statutory dues pending which hove not been deposited with oppropriote

outhorities.

The Compony hos no occumuloted book losses os on 31st Morch. 2O12, but our gtrolificotion if
token into consideration ond occounted ,the totol losses ore more thon 50% of ifs net worth. ft
hos not incurred ony cosh losses during the finonciol yeor ond in the preceding finonciol yeor.

According to informqtion ond explonotion given by the monogement the Compony hos defouhed in
PoymenttoSongli Co-op.Bonk Ltd.Rs.1,31,45,72O/-since. 1998(l4yeors),ondnointerestprovision
is mode on obove loons (refer note no. 5 to Note-258) due to dispute on outstqndinq dues.

o)

b)

b)

X.

XI.



XIr. Bosed on oun exorninotion of the records and the informotion ond explonotion given to us, the
Conpony hos not granted ony loons and/or odvonces on the basis of security by woy of pledge of
shores, debentures ond other securities.

XIII. Chuse (xiii) af the Order is not opplicable to the Compony as the Compony is not o 6hit fund
Compony or nidhi/mutu al benef it fund/ society.

XIV. fn our opinion the Compony is not o dealer ond troder in shores, securities, debentures ond other
securities. Accordingly, the provisions of clouse 4 (XIV) of the Cornponies (Auditor's Report)
Order 2OO3 ore not opplicoble to fhe Compony.

XV. fn our opinion ond occording to the inforrnation ond explonotion given to us, the Compony hos not
given ony guorontees for loon taken by others from bonk or financiol institutions during the yeor.

XW. According to the informqfion ond explonotions given to us, no term loons hos been rcised by the
Compony during the yeor.

XWI. According to the informotion ond explonotions given to us qnd on an overoll exominotion of the
Bolance Sheet of fhe Compony, we report thot fhe no funds roised during the yeor on short terrn
bosis hqve been used for long term investment.

XWrr. The Compony hos not mode ony preferentiol ollotment of shores during the yeor.

XIX. During the year covered by oun oudit report the dompony hos not issued ony secured debentures
dgoinst securities.

XX. The Compony hos not raised ony money by public issues during the yeor covered by our report.

XXI. During the course of our examinotion of the books ond records of the Compony, carried out in
occordance with the generolly occepted ouditing proctices in fndio, ond according to the informotion
ond explonotions given to us, we hove neither come ocross 'ony instonce of materiol froud on or by
fhe Compony, noticed or reported during the yeor, nor hove we been informed of such cose by the
monogement.

For V.5. LALPURIA & COMPANy
CHARTERED ACCOUNTANT5

(F]RM NO.10558lW)

PLACE: MUMBAI
DATED:3OIH MAY,2OT2

. i !ft

] . ;?

(V. S. LALPURTA)
PROPRIETOA
t .No.15926

L



AAl5. INDO zuRO INDCHEAA ETAITED

(FORAAERLY KNOWN A5 M/S. RTNKU POLYCHETA LTMITED)

BALANCE SHEET AS ON 31ST AAARCH 2012

NorE No. .annnevr yem PREWO{',S yEAR

EQUITY AND LIABILTTIE5

Shoreholders Funds:

Share Capitol
Reserves & Surplus

Shore Application Money Pending Allotment

Non Current Liobilities

Long Terrn Borrowings
Deferred Tox Liobilif ies

Current Liabiliies

Short Term Borrowings
Trode Poyoble
other current Liobiliies
Short Term Provisions

TOTAL

ASSETS

Non Current'Assets

Fixed Assets
Tongible Assets
Non Current Invesiment

Long Terrn Loons ond Advonces

Current Assets

fnventories
Trode Receivobles
Cosh ond Bonk Bolonce
Short Term Loons ond Advonces

Other Current Assets

PLACE: MUMBAI
DATED: 30TH MAY,2012

90,347,000.oo
5,6A4j26.@

95,951,1?6.00

90,347,000.00
4,939,051.00

95.?86.05r.0O

2,500,o0o.o0

",536,774.@
2,28713O.@-----N@.@

,774.@

5
6
7

..8

13.145,720.OO
2.338,464.OO

106.266.OO
. 341,516.00-----l5,93ffiem-

?o,968,740.@
116,919.866.00

t3,745,720.00
4.157.185.00

502,r??.@
l?6.255.@

18.531,282.00
?0,818,71?.OO

116.1(X,763.00

10
l1

14,954,334.@
69,900.oo

51.336,662.00----66F6d;6%m-

6,676,227.@
27,5?1,570.@

1,166,875.O0
1r,520,596.0O

' 
3,673,70230

50.558,970.0O

r5,o37,217.OO
25,000.00

7r.413,443.@

6.336,897.00
13,258,666.00

951,275.@
450,695.A0

8,631,570.00
29.62-9.rO3.@

86,

L2
13
14
15
16

TOTAL

SIoNIFIC^NT ACCOUNTING POLICIE5

AND NOTES ON FINANCIAL STATEMENT5 ?5

1t6.919,866.OO 116,104,763.00

FOR & ON BEHALF OF THE BOART

A5 PER OUR REPORT OF EVEN DATE

For V.5. LALPURIA & COMPANY

CHARTERED ACCOUNTANTS
(FrR[4 NO.105581W)

(V.5. LALPURIA)
PROPRIETOR
(M.NO.15926)

DIRECTORS



M/s. INDo EURO INDCHEI LII^ITED

(FORAAERLY KNOWN AS [4/S. RTNKU POLYCHEA4 IIAAITED)

STATEMENT OF PROEIT AND LOSS FOR THE YEAR ENDED 315T ,IAARCH 2012
(Figures in Rs.)

SR PARTTCULAR,S

NO.

NOTE

NO.

ct,RRENT

YEAR

PRE\AOUS

YEAR
f Revenue from Operotions

ff Other fncome

rrl Tofol Revenue ( I + II )

IV Expenses

Cosi of Materiols Consumed

Purchoses of 5iock-in-Trode

Chonges in inventories of finish goods

Work-in-Progress ond 5lock-in-Trode

Employees benef its expenses

Finance Costs

Depreciotion ond Amortisotion Expenses

Other Expenses

Totol Expenses

V Profit Before Exceptionol ond Extroordinory

fiem ond Tox (IfI-fV)

W Exceptionol ftems

WI Profit Before Extroordinary ftem ond Tox (V-W)

Vfff ExtroordinoryItems

Profit Before Tox (WI-Wrr)

Tox Expenses

l) Current Tox
2) Deferred Tox

Profit (Loss) fon the period (IX - V)

Profit / (Loss) for the period from Continuing Operotions

Profit / (Loss) from Discountinuing Operotions

Tox Expenses of Discountinuing Operotions

Profit / (Loss) fron Discountinuing Operotions

(After Tox ) (XIII + XIV)

XV Profit /(Loss) for the period (XIf+XV)

XW Eornings per Eguity Shores
1) Bosic
2) Diluied

SIGMFICANT ACCOUNTTNG POLTCIES 25
AND NOTES ON ETNANCIAL 5TATEAAENT5

17
18

48,684,061.00

3,670,546.00

52.354,6W.OO

42,O28,902.OO

(339,331.0o)

317,038.O0

51,157.O0

. 2,385,664.00

653,115.O0

45,096,t{5.00

7.258,062.@
6,128,382.00

1,129,680.00

1,129,680.00

2t5,261.00

249J44.OO

665.O75.@

6,167.r85.OO

(5,O37,5O5.OO)

26,023,330.00
6,809,294.OO

3?,832,624.@

1,323,376.00

20,680,650.00

332,939.00

9,766.OO
4,597,465.00

575,331.00

?7,5r9,527.@

5.313,097.00
4,689,932.@

623,165.00

623.165.OO

115,535.00
508,704.00

(1.O74.@'l

1.597,351.00
(974,186.00)

t9

20

2t

22

23

?4

IX

X

XI

XII

XIII

XIV

XV

PLACET MUMBAT
DATED: 30TH MAy. 2012

(5.037.5O5.00) (974,186.0O)

1,129,680.OO 523.r65.00

A5 PER OUR REPOR,T OF EVEN DATE
For V.5. LALPURIA & COI PAIW
CHARTERED ACCOUNTANTT
(E[RM NO.105581W)

(V.S. LALPURIA)
PROPRIETOR
(M.NO.r5926)

o.o7
0.07

FOR & ON BEHALF OF THE BOARD

(0.0o)
(0.00)

r,-_

DTRECTORS
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M/5. INDO EURO INECHEM LIAAITED

CA5H FLOW 5TATEAAENT FOR THE YEAR ENDED 315T IAARCH 2012

CASH FLOW FROAA THE OPERATINo ACTWTIES

Net Profit before tox os per Profit and Loss Account

Adjusted for:
Loss on Sole of Assets
Depreciation ond Amortisotion Expenses
Trsnsferred from Reveloulion Reserve
Etfect of Exchange Rote Chonge
Net goin on sole of fnvestment
Dividend fncome
Interest fncome
Finonce Cost

Operoting Profit before Working Capitol Chonges

Adjusted For:
Trqde ond Other Receivables
fnventories
Trode ond Other Poyobles

Cash 9enerated from Operotions

Net Prior Yeor Adjustments
Toxes Poid

Net cosh From OPeroting Activites

CASH FLOW FRO,\A INVE5TIN6 ACTWTIE5
Purchose of Fixed Assets
Sole of Fixed Assets
Advsnce for trcnsfer of Porticipoting fnterest
Purchose of Investment
Sole of Invesiment
Loons & Advonces
fnterst fncome
Dividend Income
Net Cosh (used in ) Investing Actviites

CASH FLOW FROT1 FTNANCING ACTTWTIES:
Peoceeds from fssue of Share copitol
Buybock of Equity Shares
Proceeds from Long Term Borrowings
Repoyment of Long Term Borrowings
Short term Borwings (net)
Dividends poid (including dividend distribution tox)
Interest paid
Net cosh (used in ) / from finoncing Activites

Net Increase in cosh ond cosh Eguivolenfs
Opening Bolonce of Cosh ond cosh Equivolents
Closing Bolonce of cash and cosh Eguivolents

1.129,680.00 623.165.00

131,048.00
2,385,664.OO

?,698,O57.OO
51,157.00

5,265,9?6.OO

4,689,932.00
4,597 A65.00

5,86?,419.00
(3,685.00)*--l5J46Frco

6,395,606.0O
----L5WE66

(9,305,036.00)
(339.330.00)

(5.463,337.00)

189,040.0O
189,O40.00

(17,090,288.00)
2t,952.OO

(2.391,198.00)
(19,459,534.00)

---(r3.eoZ3B.oot

(149,539.00)
(149,539.00)

(5,652,377.AO)

(2,833,329.00)
399,500.00

(44,900.00)

9,195,920.OO
(2,698,O57.OO)

----?Fle,r4p6-

2,500,ooo.oo

(6Oo,OOO.Oo)

(51.157.00)
1.848,843.O0

215,600.00
95t,?75.OO---Tre'FEffi_

-6F-Pn736

(1,389,735.00)
7,15r,923.00

5,000.00
1,535,990.00

(5,86"A9.a0)

rA4O,759.OO
:

(2,395,333.00)
3,346,608.00

I

951.275.O0
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' lA,/5. INDO EURO IFIDCHEM Lr,1AITED

NOTES ON FINANCIAL 5TATETAENT FOR THE YEAR ENDED 315T MARCH 2012

PARTICULARS As At
31st Monch, 2012

As At
31st lttorch, 2011

NOTE 1

5HARE CAPTTAL
AUTHORI5ED CAPITAL
1.OO,OO.OO0 Euity Shores of Rs.10/- eoch
TOTAL R5,

IssUED & 5UBSCRIBED AND PAID UP

9O545OO Eguity shores of Rs. 1Ol- eoch.

Less: Allotment money in qrreors.

TOTAL RS.

1) There were no chonges in Outsfonding Shares during the

Current and Preceding reporting period.

2) Numbers of Shores hold by Persons holding more thon 5%

of Shore Copitol outstonding.

a) Shri Bhodresh 5 Shoh
b) Shri Joysukh C Shoh
c) Shri Vordhmon C Shoh

3) During lost five yeors no Shores were olloted without Poyment
beingreczived in Cosh or rrs Bonus Shores or Bought Bock

4) The Allotment money due for Rs.1,98,000/- is from public.

NOTE E

RESERVES & 5URFLUS
o.CapjlslReserves

Stote Subsidies Received
b.Surplus

Balanceb/I
Add : Profif / (Loss )during the yeor

100.ooo,ooo.o0 100,000,000.00--lodFooFdo.oo lo-oFdpodd

90,545,000.00 90,545,000.00
198,000.00 198,000.00

90.347,000.00 90,347,000.00

3tst lvlorch. 2012 31st Morch,2oll
599.50O.OO 599,500.00
615.000.00 615.000.00

4,705,300.00 705,300:00

1,939,051.00
665,075.00

3,O00,ooo.oo

2,60p.,r?6.OO
3-@

3,000,000.00
':

.*1,940,1e4.00
, (1,073.00)

1,939,051.00

-TOTAL RS.

(Negotive volue, appropriotions ond deductions ore shown in brocket)

E*



'li/s. INDO EURo INDCHEIII g'tAlTED

PARTICULAR5
As At

31st Morch, 2012
As At

3tst tllarch, 2O11

NOTE 3

LON9 TERJIA BORROWINE

Unseared Loon

Loon from ConPory
TOTAL R5.

(Long term bomowing with no ttxe-d cegyment schedule)

NOTE 4

DEFERRED TAX IJABIIJTIE5

Deferred Tax Liobilities related to

Depreciotion ond Disollowonces
TOTAL R5,

NOTE 5

SHORTTER'IA BORRO\iIING

UN5ECURED
Other Loons d Advonces

From Bonk
Rupee Loon
TOTAL R5.

Advonce Sicae for evidence.

NOTE 6

TRADE PAYABTE
Micro Small ond Medium
Oihers for 6oods
Others for Services & ExPenses

TOTAL R5.

other Loons ond Adrronces from Bonk ore ogoinst pledge ol some shores of Director ond / or Shoreholderes

which were to sold ond oppropriate the Lool. The goniers hcve sold shores but hove not provided

thedetoilstotheDirectorsthuscomponyisdisputingtheLiobil it ies.TheLego|cosefiledbythebonkoreot

2,500,000.00
--8ffiF06.o-o=-

2,536,774.OO---ffi
2,287A3O.OO-@

13:t45;tzo.@
@

2,254,r28.OO
1,903,057.00

@

403,554.00

l)The detoils of amount outstonding to Micro Smoll ond Medium Enterprises based on ovoiloble informotion with

the ComPanY.

2) Trode poyoble for Serryices include old woter Bill Pcyoble ond 
'I,IsEB 

Electricity chorges'

qL--
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AA/5. INDO EURO INDCHEIA IJMTTED

NOTE5 ON FTNANCIAL SITATEAAENT FOR THE YEAR ENDED 315T MARCH. 2012

PARTICULARS As At As Af

31sf Morch, 2O12 3lst lrlorch, 2011

NOTE 7

OTHER CURRENT LTABTLTTIE5
Toxes & Stotutory Dues
Other Poyoble *

TOTAL R5.

* Other poyoble include old Rent poyable tor Office.

NOTE 8

5HORT TERM PROVI5IONS
Incone Tox

TOTAL R5.

63,605.00 459 A6r.00
42,66r.00 42,66t.W

106126630 ----w6

34r.516.00 t26,255.OO

----il5i6oo- 
----86ffi
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M/S. INDO EURO INDCHEA Ll/f\rTED

NOTES ON FIiIANCIAL STATEfiENT FOR THE YEAR ENDED 31ST Ai\ARCH, 2012

PARTICULARS As Af

31st l,{orch. 2O12

As At

31st ilAorch, 2Oll

NOTE 10

NON CURR,ENT INVEST/IAENT

OTHER INVEST,IIENT
o) fnvestnent in Eouity fnstrument
(Fully Poid, Unquoted)
(Finonciol, Non-5tt et egi c f nvestme ni
all less thon 1% Stack)

Face Volue

i) Silicon Vyopor PW Lid 10

ii) Songli Co-op Bonk Ltd 10
TOTAL RS.

NOTE 11

LON6 TERAA LOANS AND ADVAMES
o) Security Deposit
b) Loons ond Adrronces to Releoted Porli
c) Loans ond Advances to Other Porty
TOTAL RS.

NOTE 12

INVENTORXES
(As token volued d certified by
Two Directors of the Compony)
a) Stores, Spores ond Packing Moteriol
b) Row AAoteriol
c) Finished 6oods
d) Stock in Trode
TOTAL R,5.

NOTE 13

TR^DE RECEIVABtES
(Unsecured considered qood)

Debt due for period exceeding six month
Other Debts
TOTAL RS.

NOTE 14

CASI{ AND BANK BALANcE

Bolonces with Bonk
Cosh on Hond
TOTAL RS.

NOTE 15
SHORT TER'tl LOANS AND ADVANCES
(Unsecured considered ooodsl
Loons ond Adwnces receirnble in cosh or
in kind or for rolue to be recovered
fncome Tox Advonce
Others
TOTAL R5.

NOTE 16
OTHER CI'RRENT ASSETS
fnierest Accrued
TOTAL R5.

No. Of Shores
Currenl Year Previous Yeor

4490

?5@ 2500

44,9@.00

25,OOO.00
69,900.00

25.000.00
e5.000.00

6?9.815.@ 629,815.00
44,328,9?9.W t?,497.638.OO

6,377,9t8.OO 58,285,990.00
51,336,662.00 7IA13A43.N

14/95.OO
1,789433.@
3,29E167.@
1,573,232.OO
6.676,2?7.OO

14/95.@
1,789,433.00
3,?98/67.W
1,233,902.OO

___!&$:z!9_

13.258.666.00-T7EaAe6-

479,894.@ 194/49.@
686,981.00 756.526.00

t,t66,875.OO 95t.275.OO

1?O783.@
1,028,713.00

10,371,100.00
ri5eoF9Em-

3,673:tO?.@----T;rgffi
:

168,991.00
?78,745.@

?,959.@
450,695.00

8,631,570.00
6,631,570.00

L



M/5. INbO EURO INDCHEM LIMITEb

NOTE5 ON PROFIT AND LO55 A/C FOR THE YEAR ENDED 31ST IAARCH. 2012

PARTICULAR,S As At
31st Morch,

As At
2At2 31sf lvtorch, 2O11

NOTE 17

REVENUE FROAA OPERATION

Soles of Materiols *

TOTAL R,S.

* fnclude Troding of Moteriols Sqles

NOTE 18

OTHER INCOAAE

INTERE5T

From Current Investment

Fron Long Term Investment
Other

Other Non-Operoting Incone
TOTAL R5.

Finished 6oods

Stock in Trode

b) fnventories (af commencement)

Finished 6oods

Stock in Trode

TOTAL RS.

48,684.061.00 26,023,330.00
48,684,061.00 26,O23,330.00

5,862,419.0O

Ttre Compony hos provided the interest on Loons which are receivedoireceivoble

NOTE 19

COST OF AAATERIAL CONSUAAED
Opening Stock
Add : Purchose

Less : Closing Stock
TOTAL R5.

NOTE 20

PURCHASES OF GOOD5
Purchoses for Troding
TOTAL R5.

NOTE 21
CHANGE IN INVENTORIE5 OF FINISHED 6OOD5,
5TOCK IN PROCESS AND STOCK IN TRADE
c) fnvenfories (ot close)

2,698,O57.0O

-----.:

3,?98,767.0O
1,573,233.0O

3,298,767.0O
r,23390?.OO

2,698,O57.OO
97?.489.0O---- 3frop46tr

5.862.419.0O
946.875.OO-- 6^BdtFaoo

7t2,?45.0O

712,245.0O
7t2,?45.OO

NIL

734,697.0O
1,301J24.00

2,036,r2l.OO
7l?,745.OO---1Fr53zedfl

42.O28,90?.OO 20,680,650.00-"e66eGd.o-o--4?,O?8,902.00

4,87?pOO.OO

4,532,669.OO

3,298,767.OO
1.233,90?.OO

---1;F'.F(fif

3,298,767.OO
t,?33,902.OO

4,532,669.OO

I

(339,331.00)



, i^/s. INDO EURO TNDCHEA q[irrED

NOTES ON PROFTT AND LO5S A/C FOR THE YEAR ENDED 315T 
'AARCH 

2012

PARTICULARS As At

31st lulorch, 2012
As At

31st ttiorch, 2O11

NOTE 22

EIAPLOYEE5 BENEF]ITS EXPE|ISES

Solories cnd Woges
Stslf Weltoee ExPenses
TOTAL R5.

304.399.00
12,639.0O

317.038.00

313,000.00
19,939.00-s:mfoo-

:

As per Accounting Stondord 15 no defined contribution and benefits plon ore opplicoble os company do nol

hove requisite emPloY ee.

NOTE 23

EINANCE CO5T
Interest Expenses
TOTAL RS.

NOTE 24

OTHER DEENSES
Repoirs to Building
Repoirs fo Plont & MochinerY
Repoirs fo Others
Insuronce
Printing ond Stotionery
Poymenls to Auditor
Brokeroge & Commission
Miscelloneous ExPenses
TOTAL R5.

5t,L27.OO
5l.r27.OO

29,808.00
16,592.OO
13.602.00
76,311.00

183,469.00
99,270.OO

234,063.00
- - -o5s,115,r-6-

9,766.00

37,965.00
9,790.00
4J59.OO
r2,?z9.oo
3,204.O0

99,270.OO
186,@O.OO
222At4.AO

-5ffid-

Er"*
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INDO EURO INDCHEM LTA4ITED

NOTE5 25

FINANCIAL STATEAAENTS FOR THE YEAR ENDED 31ST AAARCH,2OIZ

SIGNTFICANT ACCOUNTIN6 POLTCIES ;

lrtethod of Accounting
The Finonciol stotement sre prepored under historicol cost convention on on occruol
bqsis ond ore in occordonce with the requirements of the componi es Act,1906.

Fixed Assets
Fixed Assets ore stoted ot cost inclusive of freightduties,toxes ondqllincidentol
expenses reloted upto commencement of producfion. but net of modvot credit.

Depreciqtion
Depreciotion hos been provided on the ossets on stroight line method at the rofe
prescribed under schedule XfV of the Componies Act,1956 os omended. The Leosehold
right in fond ore not omortised over the period of leose agreement ond sre stoted ot
cost.

fnventories
rnventories are token by the Monogement ot end of yeor. Row Moteriols qnd
Finished goods ore volued ot lower of cost or net reolisoble volue, however Semi
Finished Goods are volued ot row mqteriol cost only, ond sfores, spores, pocking
moteriols & fuels ore volued of cost, stock in trode ore volued ot lower of cost or net
realizoble volue.

Investments
Current Investment ore stoted of cost or foir morket volue

Retirement benefit:
Retirement benefits ore deqlt in following monner
o) Compony is not covered under the provident fund, hence
b) 6rotuity liobility is occounted on cosh bqsis.
c) Provision for volue of un-utilised leove due to employees

cosh bosis.

no provision are mode.

on retirement ore mqde on

Treatment of Confingent Liobilities
Contingent liobilities ore not provided in accouni ond ore disclosed in notes on
occounts.

Soles
Soles are recognised net of returns ond trade discount on dispotches of goods to the
customers ond ore reflected in the qccounts qs gross reolisoble volue i.e. inclusive of
excise duty, but MVAT ore excluded.

l

vi l t .



xi)

Other Income
fnterest income is qccounted on occruol bosis, but Soles Tox Refund etc. .

Accountinq for Toxes on Income
Tox expenses comprises both current qnd deferred income fox. Curent Tox is the
provision mode for income tax liobility on the profits tor the yeor in qccordonce with
the provisions of the fncome Tox Act, 1961. Deferred Toxes reflect the impoct of
timing differences between toxoble income ond occounting income for the yeor ond
reversol of timing differences of eorlier yeors. Deferred tqx is meosured bssed on the
tox rotes qnd the tax lows enocted ot the Bolonce Sheet dote. Deferred Tox
Assets/Liobilities ore recognised only if there is reosonable certointy of their
reolizotion.

Eornino per Shore
Bosic eorning per shores is colculoted by dividing the net profit or loss for the yeor

ottributoble to eguity shoreholders (ofter deducting ottributoble toxes) by the

weighted averoge number of the eguity shqres outstonding during the yeor.

For the purpose of colculoting diluted eornings per shore net profit or loss for the
period ottributoble to equity shoreholders ond the weighted average number of shores
outstonding during the yeor ore odjusted for the effect of oll dilutive potentiol
eguity shores.

fmpoirment of Assets
The Compony is keeping oll fixed ossets duly greased and pointed, hence feel there is no
deteriorotion in volue of assets of the Compony os on dqte of the Bolonce Sheet. The
Plont & Mochinery ore nof in use but expected to get price ot WDV os per books.

NOTES ON ACCOUNTS

Figures of previous yeor hove been recrronged/regrouped wherever necessary to make
them comporoble with current year figures.

fn the opinion of the Boord of Directors the Current Assets ond Loan & Advonces ore
opproximotely of the volue stoted if reolised in the ordinory course of business. The

provision for depreciation ond oll the known Liqbilities are odeguote ond not in excess or

short of the omount reosonobly necessory.

The Compony follows the system of recordinggrotuity liobility on cosh bqsis , which is

controry to AS-15 issued by the Institute of Chartered Accountonts of Indio . ff

retirement benefit ore occounted on occruol bosis, the profit for the yeor would be

lower by Rs. Nil (Previous Yeor Rs. Nil) as the compony hos no permonent employees

who have completed five yeors tenure ond the liabilities will increose to thot extent,
but the totol liobilities upto Bolance Sheet dote is Rs.1,96,73O/- (Previous Year
Rs.1,95,730).

Confirmotion in respect of Sundry Debtors, Sundry Creditors Loons & Advonces ore

not ovoiloble for verificotion, hence thay. ore subject to confirmotion ond

reconciliofion if ony. fn fhe opinion of the monogement there qre no chances of

odjustment ond if ony odjustment srise ouf of reconciliotion it would not be signifi-

1.

xi i )

.B.

2.

3.

4.

I
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cont. However if ony liobilities moy orise on occount of lote poyment or otherwise, the
profif of the Compony will be effected to thot extent.

No controctuol interest is provided on Bonk Loon from Sangli Urbon Co-op. Bonk
Ltd. @ t7% p.a for the year P,s.22,34,77?/-.ond simple accumulofed interest of
Rs.1,95,99,0O7/- (Previous Yeor Rs.I,73,64,235/-), os the monogement is disputing the
obove interest liobilities ond principol loon but ore willing of settlement of disputes.
The monogement hqve expressed before us thot ihey hove counter cloim ogoinst the
Bonk as Bonk hove not given the monogement cccount for soles of shore pledged to them
of Directors. The Bonk hove been given permission to sole those shore by Directors to
oppropriote the loon. The Bonk hove'sold some shore ond not given ony occount hence
the Director hove counter cloim ogoinst Bsnk but os per qccount ond post Bqlonce Sheei
the interest poid to Bonks ore shown lower to the extent of Rs.1,95,99,OO7/-

(Previous Yeor Rs.1.73,64,235/-) thus the profit is overstqted by some omounf ond
credit bolonce of Stotement of Profit & Loss will be debit bolonce ond unsecured losn
will increose by the some cmount.

No provision for tox is reguired to be.mode in occounts , due to brought forword
depreciotion loss in current yeor , but incohe iox liobility hos been provided os per
Minimurn Alternotive Tox U/s. 115J8.

The Monogement hove confirmed thot oll the fixed ossets , current ossets, Loons &
Advonces shown in Bolonce Sheet ond oll purchoses, expenses paid/provided are
octuolly incurred for the purpose of business of Compony . All the Soles & fncome qre

fully ond genuinely , ond correctly , provided in the accounts.

As informed by the monagement there are no outsfqnding poyoble to the Micro and
Smoff Enterprises to whom the compony owed sum exceeding Rs. I lokh, which is
outstonding for more than 30 doys ot the end of the yeor os per Micro Smoll & Medium
Enterprises Development Act/006 thus no need to pqy ony interest.

No Shore Certificates of Songli Urbon Co-Operat:e Bonk Ltd. ond Silicon Vyopor Pvt.
Ltd. could be physicolly verified osthe Bonkond Other Porty hos notgiven cerfificotes
to the Compony.

Seqment Reporting
The Compony is engaged in the business of monufacture, Purchose ond sole of Dyes
Chemicols Pigments ond Animql Feed Supplements which constitute o single business
Chemicols Segment ond os there sre no export soles ond os such there ore no
reportoble geogrophicol segments, thus no segment report aregiven.

Deferred Tax
fn complionce with the Accounting Stondord A5-22 reloting to Accounfing for toxes
on Income, the Compony hove plonned the future growth of the Compony and ore
confident of future profitobtlity to cloim future tox credif on brought forword losses
under fncome Tax Acf.

6.

7.

8.

9.

10.

11.



The Net Deferred Tox Liobilities are os under:-
Yeor ending Yeor ending

The Deferred Tox Liobilities due to 
31'03'2012 31'03'2011

Depreciotion 31,03,397 36,77,342
Less:- Deferred Tox Assets
Brought Forword Losses etc 5,66 ,6?3 t3 ,89 ,9t?

Net Deferred Tox Liobilities fu67?4

Difference in current year are occounted out of current yeor Stalement of Profit &
Loss for P,s.",49,344/- (Previous Year Rs.5,08 f24/-)

12 Reloted Porty disclosures
Relqted Porty Disclosures os reguired by 45-18 " Reloted Porty Disclosures" are given
below;-

The Company hos identified following reloted porties

I. (A) Componies/Other Organisqtion under the control of directors where tronsoctions
ore entered into ond/or outstonding bolcnce exist os of the Bqlonce Sheet Dote:-
1) ShohChhogonlolLoxmichand(HUF)

2) JMC Exim $ndio) Pvt. Ltd

3) Silicon Vyopar Pvt. Ltd.

4) JMC Logistics

5) Vishql Enterprises

6) Vitrog Associotes

7) Lomitech fndio

8) Rochito Enterprises

9) Parekh Overseas

10) 6odia Mercontile Pvt. Ltd.

(B) Key Monogement Persons ond their relstives

1) Mr. Jaysukh Shoh - Director

2) Mr. Vardhmon Shoh - Director

3) Mr. Bhodresh Shoh - Director

4) Smt. Jogruti V Shoh - Wite of Director

l'



rr. Followi the tronsocti with relatedore lons mentioned inA&Bobove.
Sr
No

Noture of Tronsoction Componies/
Other

Oqgonisotion
under the
cond of
Directors

KeY
lrtonogernent/
perconnel/cnd
their relotives

Totol

7 Loons 6iven 4,35,63p29 7,65,000 44,32,899
(12,85,000) (12.85,000)

2. Loons Received

Ou'lglgndino ot year end
3. Sundry Creditors 4.O3.554 4,O3.554

(42,66r) (22,54.t88) (22,96.789\
4. Loons & Advonces Receivobla in cosh or

kind
(25.000) (25,000)

5. Deposits 6iven 4,62p5? 4,6?p5?
(4.6?.052), (4,62,O52)

6 Soles 1.97.94,811 197,94.8fl
(74,57,?OO\ (74,57.?OO\

7 Purchose 3.90.40.182 3,90,40,t82
(1,5tJ8,r74) (t,5t,r8,574)

I lgndry Debtors 1,68,77,570 r,68/7,570
(1,35,74,354) (t,35,74,354)

Totol Pold-up Equity Copitol of the beqinnino of I,03,47,OOO

Number of Eguity Shores of the beginning of the

Number of Equity Shores of the beginning of the end

Weighted aversge number of equity shores

Bosic ond diluted eornins per shore

L



14 OTHER DISCLO'URES PURSUANT TO PART-,, OF REWSED SCI{EDULE YI

Other (fncl. Ch;;icols



V CONSU,I PTION OF INPORTED & INDTOENOUS
Current Yeor Previous Yeor

A) RAW-'AATERTAL Volue 7o Value %
frporfed
fndigenous 13.23.370 100?
TOTAL 13.23.37o 10070

B) STORES & SPARES
Imported
fndigenous 100%
TOTAL 13.23.370 100%

Cument Yeor Previous Yeor
VI C.I.F. VALUE OF IA,IPORT NTL NIL
VrI EPENDTTURE TN FOREIGN NIL NIL
VIII EARNINa IN FOREIgN D(CHAN6E NTL NIL

STGNATURE TO THE NOTE5 TO ACCOUNT5
A5 PER REPORTOF EVEN DATE
FOR V.5. LALPURIA & COMPANY
CHARTERED ACCOUNTANT5

FOR AND ON BEHALF OF BOARD OF DIRECTOR5

PLACE:MUfiBAT
DATED: 3O]H MAY 2OI2

(v.s.LALPURrA)
PROPRIETOR
M.NO.15926

(J.c.sHAH)
DIRECTOR

(v.c.sHAH)
DIRECTOR

(B.c.sHAH)
DTRECTOR



Indo Euro Indchem Limited
(Previously Known us Rinku polychem Ltd)

INDO EURO INDCHEM LIMITED
Regd. office: B-9 to 8-16 MIDC, osmanabad - 413501. Maharashtra

ATTENDANCE SLIP
22od Annual General Meeting -29th September 2012

I We hereby record my / our presence at the TWENTY SECOND ANNUAL GENERAL MEETING of the
Company held at B-9 to 8-16 MIDC, Osmanabad - 413501, Maharashha on Saturday, the 29th day of September,
1012 at I  :00 p.m.

Full Name of member

Regd. Folio No.

Clint ID No. D. P. ID No.

Full Name of Proxv

Member's / Proxy's Signature

Note: A Shareholder / Proxy wishing to attend the meeting must bring the Attendance Slip
to the meeting and hand it over at the entrance duty filled and signed.

TEAR HEAR

INDO EURO INDCHEM LIMITBD
Regd. office: B-9 to B-16 MIDC, osmanabad - 4r350r, Maharashtra

PROXY FORM
tered Folio No.

I /We

No. of Shares held

Client ID

of in the district of

being a Member / Members of the above named Company, hereby appoint Shri. / Smt.
ol in the

District of as my / our Proxy to attend and vote for me / us and
ON tnY / OUT bEhAIf At thE TWENTY SECOND ANNUAL GENERAL MEETING of the
Company to be held on Saturday, 29th dry of Septemb.err 2012 at 1:00 p.m" and at any
adjournment thereof,

Signed this day of 2012

Note: The Proxy must be deposited at the Registered Office at B_9
Maharashtra, not less than FoRTy EIGHT HOURS before the time fixed

to 8-16 MIDC, Osmanabad - 413501,
for holding this Meeting.

t
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Inbo Euro Indchem Limited
(Previousty Known as Ritrku Polyehem Ltd) ''
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lf, undelivered please return to:
Regd. Office:

INDO EURO INDCHEM LIMITED
(Prev. known as Rinku Polychem Limited)
B-9 to B-16 MIDC,
Osmanabad - 413501
Maharashtra (India)
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