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CHEMIESYNTH {VAPI) LIII/IIiED
Regd. ofice:Pol No 27 GlDc, Vapi Disl auisar, Gljaral-3961s5

NOTICE is hereby sive. that lhe 26$ Annual GeneBl M@ling ol the Membe6 ol lhe
company wil be hed at ts Regisle€d Oflice at : Pol No 27 GloC. Vap Dist. Busar
GulaG! 396195 on Salurday, lhe 29" September, 2012 at 11.30 a.m. Io iGrcacl lhe

1. To reeive, consider and:dopl lhe Audled P.ofl & Loss Acmunt for lhe yed ended
31i March 2012 and the Balan@ sheet as at that dale together w(h the Repod oi lhe
Dieao6 dnd Aud lo! l'er eo-.

2 To appoinr a Dieclor ln place ol irr. Satish Zaved, who relires by rcblion aid is eig ble

3. To appoinlAuditoF oflhe Company.nd lo fix then renuneralion.

Regislered Ofice: By order orthe aoad
PIoI No27 GIOC Fo'CHEIMIESYNTH (VAPD LIIIIIITED
Vap Dsl Buler. GujaEl 396195 sdr

Daied:6u Seplembe.,2o]2 Sandipzave
P a@:Vapi Dn*br

1 A Member enlil ed b anend and vote al lhe Meet nq ls enlit ed to .ppoinl a proxy 1o

atend 6nd voto insle€d of himslf. Such proxy ne€d nol be a l'rember of the Company.

2. The nslrumenl of prcry in order lo be effeciive frust be deposiled al lhe company s
Egiste@d of,ice not ess than 43 houre before the meeung.

3 The Reglster of Membe6 of the Company nol c osed dlrnq ihe F nancialyear



Chemiesynth (Vapl) Limited

You Dkedo6 hare plos!€ in pEnthg herewith the Annuat Report togErher wtth $e
@unls for rhe pedod ended 31r i4arch 2012.

Dunng the y€r under @ie, the financtal resutLs on the opeGtions of the Company arc

(Amount in Rupet

3!4312412 311O3120\L

GG InMe 9aj27552 90,043,600

PrcRt befo€ oeprcctation t,45o:.2a 3,244,a99

Less : Dep@iation 6,?14,$1 6)3ZaA3

Profit (Lo$) b€forc Tax 676,247 (3,457,979)

Le$ odis.on rorTa^ : Cu"enna^
I Deturrcd (130,000)rax (239,342) 991,063

Potit (Lo$) ror the year 2s6,9os (2,4%,9!r)

Inoide. to 6nere the r@uG of rhe companyr Dire.toE hare thouqht it advtebte
not to @mmend any dividend to the sha€hotdeB for the vear,

llie Cofrpany has not ac@pted any publc depostrs.

EI{VIRONMENT AND ENERGY CONSERVATIONI

Tn" @rDd1y a<ojds hqh p'ior ty to.o1r'o erv,ontrerr did onserron of ene,gy,wtr (alon9orgp!es. rSecoTparyhasparredalrberof Rsbolhotard
:Jjrundi! or -. tacrory. as eqjrcd by rne p@qo6 or



se.don 217(1)(e) of the companies Act, 1es6 rcad with companies (Discrosure of
Partcu aG n the report of 8@rd ol Di€to6) Ru es, 1933 the rclevant data pedaininq to
on€toation of €neay and technol€y absolpton are given in the prescib€d Fom A n
Ameture to this €port. various measures taken by the company on these matteE

al lmpnin! NaturalLiqht by openinq Windows, studyinq rlluminatron oftube iqhts

b) Maintaining o d mach nery rn Oood @ddrtion, ret@ntting or rep ac n9 wirh enercy
effcient ones.

c) Minimh n9 ide running orfrachiiery.

lre ab.ve measures und€rtaken have resurted in sav iqs in the ost of producrion.

highest priorb/ rc 5aieq and occupational h6lth. ni€ factory
buildings and nach nery are maitrtained in 5afe condton. Pr(ess op€rations and
handlinq of chem .a s at the factory are rcviewed fiequeitty for efety,

PARTICULARS OF EMPLOYEES IJNDER SECTION 217(2A) OF THE COMPANIES

The Company drd not have any employft du ng the year @vered under Section 217(2A)
ot the companies p{t, 19s6 €ad wth the companks (Pa^icutac of Emptoyees) Rut6,

TECHNOLOGY ABSORPTION :

Eflorts made id techno ogy absoetiod are 9 ven in Fom B n rhe Annexure to this rep.rt.

Pu6uant to the prcvhions of section 255/2s6 of rhe companes Act 19s5 read with
Artice No,l15 of Artices of Assciation, Mr. saltsh zaver, Director ol the company
renr6 at the ensuing annua genera meetng and beno eiqibe ofte6 himsef for re

DIRECTORS' RESPONSISTUTY STATEMENTI

a) rn the preparaUon or annual.ccountsi appicbte aomtng standards have
b*i forrowed along wit|r proper explanatidn retating to matefiat depa^u res,

b) The dire.roB seLected the aftount nq poticies and appued Lhem @nsistenUy aid
nadeJudgments and estimat6 thar a.e Easonabte 5nd prudent 50 as to give a



true and rak vl4 or the stlte of atraiE of the Company at the end of the
financiaL ysr and of the profit or loss or tne Company for that period.

c) The didto6 have taken prcper and sufficent 6re for the maintenane of
adequate acounting .e@rds in ac@rdan@ with the pdisions of the companl6
Ant, 19s5 for ef€guadho the asets of the Company and for prcventjng and
detect n9 l6ud and othef neourariths.

d) Tne Directo6 had prepa€d the annual ac@unts on 9oin9 on@m bas s.

M/s Manol Shah & co, chatercd Adounrants, shtutory audltoF renre at the e.suing
annuarGene6 Meeting and areeliqrble for €-appolitnent,

As regadr aud to/s ob+MUon about acountjnq of rcUrcment bedefit on 6sh basis,
the sm pa ny is in the prcc6 or aco unt n9 of iabitity on the basts of actuaria I va tuation.

Dif€.toE would like to pa@ on rc6rd then apprcciation ol the co-operaton and
a$istance erteided by the companyt bafke6. Thadk arc also due to the ompanr's
employeesi staff and e(ecutves ol the cbmpany for their co-oFction and contribution.
ln conc udrng thrs epo^, the 3@.d acknetedges then deep sense of qEntude to the
:1c€hodeh'o 15. rfde.(e hey hd€ cpos"d 

'1be 
Di'ectob,

ror and on behall ol the Boa.d of DirectoB
CHEMTESYNTH (VAPI) TTMITED

S3tish Zaveri Sandip z:ve,l

Dire.tor Direcro.



ANXEXURE TO DIRECTORS' REPORT

WITH RESPEC'IO CONSERVATION OF ENERGYDISCIOSURE OF PARIICUUIRS

POWER & FUEI CONSUMTIOI{

L D o (Purchae - Rs. in lakhs)

34,33

63,32

5.21

13.29

1357315



O HER II'IERIIAL GE ENAIION

COI{SUi,IPTION PER UlllT OF

Tobl Prcducdon (kO,)

Fm tE @rd.nd oth* b.ob
naiitdlned by the @mparry, h
erdan@ wlth u€ p@tsloF
of tne conpaii4 a.r, 1955/ ttE
cohpany ls mt in a posldd to
pdlde the lnfomuon requlred

fq and on b.half of th€ Board ol DlGto6
CHEMTESYI{TH (VAPI) LIMITED



DISCLOSURE WfiI'I REGARDS TO RESEARCH & DSVELOFMEi]I
TECHNOLOGY IASORPTTON, ADAPTATION, TI'II.IOVATIOiI

A. RESEARCH & DEVELOPMENT (R & D)

Sp.cific a@r h whlch R & D errled out by tte Company:
Dftlopment of ns prcducts.
ImpMment of systems in d€ dlsthg poducts/prccs Jn manufacture clcle.
Testing and Ce|!fi@Uod of qisting prcdu.ts to rew Indian .nd rntemtionat standads,
Benefits deriv€d as a erdt ot th. above R & D,
Indrgenistion / Im port s ubstitut on

Meeting unique neds of customeu,

To forlher impore ost effectivei6 ol prcducts and net ltle requirements of va ous

clprt No specific qpenditure

rot lR&Derpendltrre
a5 a pe@ntage of total tlnover

B.TECHNOLOGYABSORPTION.ADAPTATION AND II{I'IOVATIOII:

L Efforts in b ef @de towads
techrcogy ab$rption, adaptation and NtL

IL Benefits derlwd as a 6utt of NIL

lII. ln 6e or impmted t{hdotogy NrL
(imported dunnq the tast fire yea6 .

rc<koned from the beginnlnq ot the
fiianclal y4r), following informatoi

a) Td+noloey Imported

c) H6s t{hnolocy been futty ab$rbed
d) If not fu ly absorbed, arcas where this

nas not taken phn, ftson therefore
and futue plai of adion.



c, FOREIGII EXCHAT{GE EARI{I GSANDOUTGoT

1, fo€iEn Etcha4e Eananq k t3,D2,3961-
2, turehn Ech64e outso Ps, 4,4t2,4791-

lbr and or b.halt ol th. B@rd ol DlE toF
GHEMIESYmH (VAPI) LIMIIED

sd/- dt-
s.d.hz.Erl sandlpzrErl

DtEctor DtEtor

F'l.e v.!i
D.te ! 05/09/2012



Deialb of Directo6 *klnq .ppoir'lmed / rc€ppoir'fient :

The intomadon requned lnder Crause ag(N/)(C) ot rhe Listinq Ag@ement (elatnq to
cooorale Gove rn ance) wilh respect lo the Dnedor being.ppoi ed and oirecloA retian!
by alaion and being elgibleseking reappolnhenl i! as unde.

Mr Salish Zaved holds BE Chem Eng degrce fiom London

He has lvlore than 30 years expedence in chem cals nduslry

Hewas Fomer PresideniVapi Indlsldes Association (VlA)

CS SPECIALTCHEIVI|CCLS PRIVATE LIMITFD

CHEMIEFAB VAPI PRIVATE LIIU ED

CS ERFORMANCE CHEMICALS PRIVATE LIMITEO

LIMITED)

NIL

No. ofshaE held in their 1082 960

Vapl D sl. Bulsr, GujaEl-396195

Dated: 6'" Seplember, 201 2

By o.der ol the Board
For cHEMIESYN-rH (vAPl) L|IvllTEo

sd].

SandipZaver
Dn*br



REPORT ON CORPOMTE GOVERNANCE

1. COMPANY'S PHILOSOPHYON CODEOF GOVERNANCE

The Companys phiosophy on Colporale Governance is:med.l assislLng lhe
managementin the eflicienl @nductot ils business in a ianand transparenl manner.

tenvlsagsallainmenlofhlgherlevelsoflransparency!rcater.ccountabiitvandequryLn
a It ed ot its opeElions and its nleract ons with ils slakeholders and the commuily al

2. BOARD OF DIRECTORS

The composilion ot goard consists of lwo promole6 and one Non_ExeculLve Dnedor

. compGition as on 31r' March, 2012

MEETINGS
HELO

DURING
THELAST

MEETIN
GS

ATTEND
ED

s'

NO-(

Ni

N
NI

Ercludes dnedorchip in Prlvate Lmlted Companies Seclion 25 Companres

Foegn Conpanres a_d l/-noeFhps of M: aqng Conrnee' o a oui
chambe6 / aodies and Chemiesvnlh 0/ap ) Lifrirei

A Directo6 we@ present.l lhe ast annual General ireeling heLd on seplember
30 2011.

<r- l
RSlltP

THER

B@d tileedngs held dudng rhe financial year

BoerdMeetngswereheddu nglheye.r20rl 2012ontollownodales

2)28'" l'ray 2011
3) 29'.rury 2011



3- COMI\ItITTEES OF THE COII/IPANY

The composilion of Audit commlnee conslsls ol tro piomolerc and oie Non Ex€cul ve

The tems ot €ference slDulaled bv lhe Boad to the Audii Cofrmltee and contained
underlhe @vised Claus49 ofthe Lsl ngAqreement are brielly descibed below

OveEight ol the Companys linanc al repodng prccess and d sclosure ot lhe I'nancal
nlomalion lo ensurelhatlhelinanc alstalement is corect suflcient and cred ble

Recommend the:ppoi.tmeil reappointment and. il requtr€d. replacemenl or removal

of slalutory Auditors, fxalion ot ihe audl fees and approMng payments tor any orher

c Revlew wlh Managemenl lhe annual and quadery linancai statement before

submiss on to the Board iocusing prmar y on:

s

Mafie6 requned to be included n the oireclols Respofsib lity Slalementto be included
n lhe Board s repon in terms of clause (2.\A) of Secl on 217 ol lhe Companies Acl

Changes lfany in account.g po ces and pracl des and €asonsforlhe same

Maror accounung enlres based on exerc se oljudgmenl by lhe man.genenl

sigiJicant adjustmenls made in lhelinanclalslalements arising oul ol aud I fnd'n9s

compLian@wlh isling & olher ega requ reffenls concerning linancalstatemenls

Disclosure of:ny related parly lransaclions

OuaLifcaton n dran aud l.epon

Relifl wlh Management, perfom:nce oi Stalulory and Interna Audlors and
adequacy of inlemal conlrol syslems

Review the adequacy of inten!laudit functon, inc ud ng ii applcable, lhe slruclure of
the intema audt deparmen| slaf,ing and seniorry of lhe olfica head'ng the
depadmenl, reponing slruclure, @ve€geand frequency ol intern2 audil

D scussions with lhe lnternrlAuditors ofany siqn licant lind ngs and ro !ow up tlrereon

Revew the lind ngs ot any inlernll iivestgatons by lhe nternal aud tors nto malters
where lhere ls suspecled traud or irregularly or e falure ol nternalconlro syslems ol a
malenaLillure and reponing rhe manerlo lhe Board

h D scuss ons with Statulory Aud lors belore lhe audl comme
scope ol alditas we las have poslaudil d scussion lo ascena n any aeas ofconcern

Look lnlo lhe resons lor subslanlia detauls n the paymeit lo lhe deposLlors.
debenlu€ hoders shareholde6 (ii case ot non-paymenl of decared div'dend) and

I Review the companys inancirland dsk franagemenl polici€s



k Review lho following lnfomallon

r Managemenl discuss on analys s offlnancia condillon and results ofopeEl onsi

. SrdrerFnr ol s 9n tua.r elated pa-{rraneaclo s

. Management letreB / letle6 ol inlema conlrol weaknesses issued by the stalulory

. ntemal aud I reports relalins Io lhe nternal contro weaknessesl

! The appointment, rehovaland remuneraton otlhe ch eflnlernaL?udltors:and

. The linancal stalements in padcuLar lhe inveslment made by un isled subsidary

B. SHAREHOLDERS' / INVESTORS' GRIEVANCE COIMMITTEE

The compositon ol Shareholde6/lnvesto.s Gievaice Conminee consisls of hdo
promoleB and one Non- Executive Di€clof

The pr*ent composltion of ihe shareho deF/lnvestors Grevance commttee s as

The Comminee ooks into.ed€ssa of sliareholdeB and investors complaiitsrgrevan@s
The Commnee also looks iilo compaints con€ming t6nsfer ol sh:res, non receipl or
balance sheel, nonjeceipl of dividends etc The commille oversees lhe pedorman@ of
lhe Registr4 and shae T6nster Agent and recommends measures for overall
improvementln the qually of nvestor setoice

Dudng the year, Ni comp aints were received lrom lhe shareholde6 and tliese have been

outsranding complalnts as on 31'r March 2012 were N L

Sand p Zaven is the Compli.n€ onicer ot lhe Company in lerms ol lhe lstng agrcemeit
executed by lhe comp.ny w lh lhe stock Exchanges



D-'ng lr.laqr rree yea6 your conodn/' Annua ce'eralMeelrlgs 'Aovqj sc'e'eld
ar"eFqisr. d ohre ol lhe conp3ny on Lre'olowing daie.

1 Fiday,September30, 2011 at 11 30 am.
2.Thu6day. Septemb€r30,2010eI11 30 a m
3 Wednesday, Seplembef 30,2009 at 11.30 a m

All .esolutons incudi.g lhe special resolulions at ACMS arc generaLly passed bv wav of
show ot hands No posb ballots were used fof vot ng al these meet ngs

5, DISCTOSURES

a) rhere were no mate ally signifenl related pa.ly lransaclions made bv the comp.nv
wirh iis orcmoteB, d rectors or relalives or lhe managemeil lheir subsidiades etc
wh ch have potenliaLconl icl wllh the inleresls of lhe company al la.ge

bJ No stdclures or penallies hale been mposed on Ihe Company elher bv SEBLoT the
Stock Exchanges or any other sbtulory autho4y lor non'compliance ol anv malGr
€ ated to the capnal market.

c) Ihe iranagement Dlscussion &An:Lysis Repod forms pan ollhis Annua Repon

4. GENERA! BODY MEETING

6. titEANS OF COt\flVrUNlCAfl9X

7. GENEMLSHAREHOLDERSINFORMAI!9X

Thequanery and half-yearly unaudiled lnancia results are ionhwith commun caled lo

Tme I

Vap Dist Bulsar Guia6t- 396195

Financial€porling for lhe quar€r

F nanciaL€Poning lor the quaner

Financlal eport ng for the quadet

Financialrepoding for lhe qu:fter

No boo( cLosdre durinq lhe vear

vao oist.8uls4 Guia6! 396195
No divldeid proposed to be decared al the
ensuina Annua General ireeunq

L stnq on Slo.k E)chance
CHEMIEI

lSlN No



NoT6ding take place on ihe OTC Exchange of India

oisiribdon of Shareholding:

The distibution otshareholding ollhecompany as on 31" March 2012 was as fo lows:

The sh.reholding panem of the company as on 31't March 2012 was asfollowsr

1823000
Ni

Financial Lnslitulions, MuluaL Funds,
Banks & lnsu€nce Conoanles

Ni Ni

oomstic ColDorare Bodiesfirusts / HUF 10t2000
GeneralPublc ncLudina sharcs in transit 235000

3070000 100%

Dedatedaliarion otshaEs.

Tol.lShare capitalof Ihe Company is in lhe Phys ca Fom

Oubtanding ADRgGDRSMafi ants

As of date. the Company hae nol issued GDRs/ADRs^VarEnb or any convert

Addt6 for corcpondence:
CHEMIESYNTH (VAPD UMITED
a-401/402,4' Floor, Nilkanlh Busiiess Paft
Vidyaviharwesl Mumb8 -400046

1.5000 71.89 369000 121
21 968 143000 060

1000120000 6 106000 0ls
20001-30000 r65000
30001-40000 2 0.92 021
40001-50000 3 133 r2l0o0

50001- 100000 3 1.34
20 922 29!57600 95.95
217 30700000



8. CODEOFCONDUCT

Th€ comqnv has eslabLished code ot condlct for iB aoad MflbeB and senlor

Alllhe Boad membe6and *nior m.nsgement peFonielhale complied wlh the code of

On behrf ol ih6 Boad ot Dnet6

oared : 6b sepiember, 2012

Based on our knowledge and inlomalion provlded lo !s. we hereby enily thal there:re no
rGnsadions €d€r€d into by the Company which ae iGudulenl, llega or vio at ve ol the
Companys Code of Conducl. We cdii/ th.t the report of lhe Oireclor's on Corporat€
Govemance ef,ecl Companys complianc€ with lhe mandatory and other conditons ot
coDoEte Govemance as slipulaled in claue 49 of the Llstinq Aqreement qlth lhe slock

FOR CHEIMIESYNTH (VAPD LIMITED

Dared :6b seplember, 2012
Pla@:vapi



CEO/CFO CERTIFICATE

we have revlfled lnancalslatemenls and the cash F ow slatedenl ior lhe year and ihal
to the best ofourknovledge and bel ef

i. Thes€ stalements do nol conta n aiy matedally untrue sialement or om t any materarfact
or conta n sralements thal might be m sleading l

il. These sblenents logelher present a Vue and iair view ol lhe Companys atrairc and
6mply wilh existing ac@unling standads, applcable aws and €gulations

There are, to ihe besl of our knowledge and betef, no lraisactio.s eitered nio by the
Company duriig ihe yeaf lhal are fraudu enl illega or vio ative oflhe Coffpanys code of

we ac@pl csponslbiirytor eslabishing and mainbinlng lnIemal coirrols :nd lhar we have
evalualed lhe efteliveness of the iilem. codrolsyslems ofrhe company and we have
disclosed lo the Auditors and lhe Audit Codmitte deliciencies n Ihe des gn or opehtion
of inlemal controls, if any olwhich weare aware and the steps we have Iekei or propose
lo take to rectiry hese delcienc es.
We have ndicated to the alditors and lheAld t Commillee

1. Signil€nl charces in intema ontrolduringlheyear

2 Signifent ch:nges in accounling policies duing lhe year and lhal the same have
ben disclos€d in lhe notes lo thefnancia st€lemenls:and

3 Inslan@s of s g.iicant iraud of which they have becofre aware End lhe
involvemenl lherein, if any of Ihe management or an employee having a signif.ant rore n
the Companys inlenal conirol syslem.

FOR CHEIiIIESYNTH (VAPD LI]MITED

Dared : 6u Seprember 2012



MANAGEMENT DISCUSSION ANDANALYSIS REPORT

The key areas olManagemeit Discussion and Ana ys s are gven be ow.

INOUSTRY STRUCTURE ANO DEVELOPMENTS

Your Company is a Cuslom manufacture lor leading Aqrochemlcal. Phamaceulical a^d
Specalty Chemical Conpan es, Coffpany is fechnical Exp€ltise ii Aqueous and So v€nt
Chefrstry aidwide €ng€ on Unit opera0ons srronq Your company has R&o Team and
Pilol Pant Capablilies for New Producl Developmenl and Pmcess Oplim zlion

Ourtocus wiLlconlinue on susla nabe groMh by lekinq measures for ncreasing our me,kcl
share of existing prodlcls and crealing new bus ness in unlapped groMh ma*el segments

OPPORTUNINES ATHREATS

With. grorvih in the manufaciurng sectof based on the growing edonomy and emphas s
on qua ity and perfomance.lhe requiremenls tor specia ly chemica s are rs ng fasler

The lidian economy provides a alge oppoduniy Io lhe Company lo m.rkel ils

IN-TERNAL CONTROL SYSTEIlI ANO ADEOUACY

The Company has suit.b e nlernalconlro syslems which are safeguerding the Cohpanys
assels and promolin! efiiciency

The Company continues lo lay emphass n nunlring and slrengthen n9 the overa
developmenl ol Human Resources and has a ways been re@gn2ing manpower as a vital
loolin lhe Companys g@Wh

FINANC'AL PERFORIIANCE

The iinancialpefomance of lhe Comp:ny lor the yeff unde.review is dscussed n deta I

On behaff of the Boad ot Dnsb6

oaled :6t September, 2012



AUDITOR'S REPORT

THE IVIEIIIBERS OF
cHEifl ESYNTH (VAPD L Ifl TED,

1) We have audiled rhe altach€d Batance sheet of cHEtv EsyNTH
(VAP0 Llll/llTED, as al 3t" March 2012 and aso the profit and Loss Account
and lhe Cash Flow Siaiement oi the Company ior the year ended on thal dale
annexed therelo. These iifanciai siai€menls are the responsjbjtity of lhe
companys management. Our responslbllity is lo express an opinion on ihese
inafcia siaiemenls based on our audit

2) We conducted our audit in accordance wiih audtting slandards
generaly accepled in India. Those Standards require ihat we ptan .nd perform
the audil lo obtalr reasonable assurance aboutwhether the financiatsiaiemenrs
are free oi material missiaiement An aud i inctLdes exarntn ng, on a test basis,
evrdence slpporling ihe amolnts and discosures n lhe Iinancta sratenrenls An
aldt aso ncludes assessing the accounling princpes used and sgniticait
estimaies made by managemenl, as wet as evatualns the overat iiancjal
slalemenl presenialion We beieve lhat our audii provides a reasonable basis

3) As requned by ihe corirpanies (Auditofs Repon) oder. 2OO3
ssued by the Cenrra Governmenr oftndia in ierms ofsub sec|on (4A)ofseclon
227 of the Companles Aci i 956 we enctose in the Annexure a slatement on lhe
maners specfied in paragraph 4 olihe said Order.

4) FLnher lo our comments in lhe AnrexLre relerred in pa€graph 3
above we report lhat:

We have oblaned alllhe information and exptanations which ro lhe best
of our knowledge afd belelwere necessary forthe purposes ofour audil

n ou. oprnion, proper books ot accouni as required by aw have been
kept by the company so lar as appears t om our examinaltor of those

ii The Balane Sheet, Profil and Loss Account and Cash Ftow Statemenl
dealtwith bylhis repoft are in agreemeftwilh the Books ofAccounts



lv In our opinion, the Bala.ce Sheel Proft and Loss Account and Cash
Flow Slalemenl dealt wth by ihs report compy wiih the accounlng
slandards refeifed ro in sub seclion (3C) oisection 2.11 ofthe Compantes

On ihe basis of writien r€presenlalions received irom the Dnectors as on
31't March, 2012 and lakei on recod by the Board oi Direclors, we
report lhat none of lhe Directors is d squatitied as on 315r March, 2012
irom being apponled as a director n terhs oi cause (g) of slb-seclior
(1 ) or seclion 274 or the Companies Ac| 1956

Attenton is invite.t ta Note No. 1 (1) (e) in respect af Accauntins at
Reliremenl Benellls on Cash Basis

Subjecl to what is slaled abave, ln aur apinion and to the best af aur
infamaton ancl accatding ta the exptanations given ro us, the said
accounts read together wiih othe. roles ihereon gives lhe informaiion
requted by lhe Cofirpan es Act, 1956, in lhe manner so requked and give
a lrue and fair view in corformty with lhe accounlng principes genera|y

(a) ln lhe case of the Batance Sheet, o he stare of affaiF ofthe
Compary as at 31"'t arch 2012;

(b) h the case ofthe Proiit and LossAccount ofthe protii for lhe year
ended on thal date: and

(c) In the case ot lhe cash Flow Siaiemenr of lhe Cash Ftows tor ihe
year ended on that date.

For, MANOJ SHAH & CO,
CHARTERED ACCOUNTANTS
Firm Reg, No:106036W

(MANOJ T.SHAH)

M-No, 043777

Date r 06.09.2012



ANNEXURE TO THEAUDITOR'S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR AUDIT REPORT
OF EVEN DATE ON THE ACCOUNTS OF CHEIIITIESYNTH (VAPI) LIMITED,
FOR THE YEAR ENDED ON 3lstMa.ch 2012.

On ihe basis of the information and etplanations furrtshed to us and lhe books
and records examined by us in the normal@u.se ofaudit and to the best otour
knowledge and belielln ouropinion wefuriher reponthali-

1. a)The compaiy has gene€ly maintained proper records showins
panicu ars, inc uding qLanlitative detaits and situation of tixed assets.

b) As explained to us Fixed Assels, according to the practice of the
company are physically verfied by ihe l4anagemeni at reasonabte
interyals, in a phas€d verilication programme, which, ir our opinion, is
reasofable looking to the size oI ihe company and the nature oi ils
business. No malera disc.epancies belween lhe book records and the
physica invenlory were noiiced in respecl ofihe asseG physicattyveritied.

c) Therewas nod sposal oi subslanliat part of Fixed Assels durinq lhe yea..

2. a) The Stocks oI Finished goods. stores, spare pans and the Raw materta s
and componenls have been physicaty veriiied by the l\4anagement at
reasonab e inierua s during theyear.

b) n our opinion the proc€dures ofphyscalveilca|on ofstocks fottowed by
the Manager.enl are reaso.abe and adequale in retation to the size of
the Companyard the falure otits business.

c) The conrpany has.,rantaned.proper records of invenrories and lhe
discrepancies noii€d on physlcal verificaton or slocks as compared to
book records were, as explalned to us. not riraleriat and the same have
been propery dFalt wih I rhc Bools oiAlcou.r'

3 The company has not grarted or taken any toans to /trom the Companes
and Firms covered in the regisler maintaned under seclion 301 ot the
companies Act 1956. Consequertly requirements oi ctaLses (iib), (iic) and
(iild) of paagbph a offie order are nol appticabte



4 In olr opinion and according to lhe infomalions and exptanarions given to us
lhere are adeqlale internal control pro@d! es commensurate wilh the size of
lhe company and nature of is blsness with regard to lhe purchase of
inventory a.d fxed assets and ior the sale ofgoods and seruices

5 a) In our opiiion and accoding
us, transaciions thal ne€d lo
seciior 30i ot the Companies

to the informaiion and explanalion siven to
be eniered jnto a reglster n puBuance oi
Acl, 1956, hate been so ente@d.

b) In our opnion and according lo lhe inlormalion ard exptanation given io
us, lhe transactions made in pu6uan@ of conlracts o. arangements
enlered in the reglster maintained lnder section 301 of the Companies
Act 1956, exceeding the value of Rs. 5 00 lacs in respect of any party
du n9 the year have been made al prices which are reasonabte having
regard lo prevaiing market prices al ihal t me.

The company has fol accepied aiy deposts lrcm ihe pubic wilhin the
meaning of Secl on 58A of the Companies Ai 1956 and lhe Rutes framed
lhercunder are not aoo icable.

The Company does not have anytormat nterna auditsystem as such, bul ts
coniror procedures ensure feasonable inlemal checking of tts tinanciat and

As expained to us the Centrat covernment has not prescribed the
mainlenance ofCost Records underseclon 209 (1Xd) ofthe Companies Act,
1956 ior the Company s producls.

I a) Acco.ding io the informallon and explanation glven io !s and acco.ding to
lhe books and records as prodlced and examined by us, n our opinion
lhe undispuled siaiLtory dues lncluding Providenl Fund Emptoyees Slale
lnsurance, Incone Tax Saes Tax, Weath Tax, Seruice Tax, Cuslom
Duiy Excise Duiy Cess and other materiat stalulory dues have generaUy
been reguhny deposiled by ihe company du.ing the linanciat year with
appropnale authorities ihough there has been a stight deayinfewcases.
According io ihe infomation and expanalion given to us, there are no
areaB of outstanding statutory dues as menrioned above as at 3ls'
lrarch, 2012lor a perod of more than six months trom ihe date thev
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b) Al the end oI the linancial year lhere were no dues of Sates Tax Income
Tax Cusloms DuV, Weallh Tax, Setoce Tax. Ercise Duly and cess
which have not been deposlled on accouni oianydlspute

10 The Company has noacclmu ated toss€s aithe end ofthefinanciat yeaf. I
has also not incutred Cash Losses erher in lhe financiatyear under reporl
or in immedialely preceding firancialyear.

11 Based on our audil procedures and on lhe inlormalton and explanaiions
gven by the management we are oI the opinion that the company has not
defaulled in lhe repayment oldues to Aanks.

12 The Company has notgranied Loans &Advances on lhe basis ofsecu ty
byway ofPledge ol Shares, Debenlures & other Seclrities.

13 lhe nalure ofihe Companys activ ties d!ring lhe year is such rhat the
requirehents otclaoses (xii) & (xi!)orparagraph 4 oflhe orderare.ot

14 According lo irformatiors and expanaiions given to us the Company has
not I ve. any GuaranteesforLoans raken byolhers from Banks or
F nancial nstilut ons

15 n our opinior and acco.ding to the lnlormaltons and exptanalions gjven to
us, the Ternr Loan was appied lor ihe purpose for whtch rhe Loans were

16 According to the lnlormation and exptanarion given to us and on an overa l
€xammaton ol the Ba ance Sheei ofrhe Company, we are oithe opinion that
no flnds rased or Short Tem basts have been specificaty used for Long
Term lnveslment purposes.

17lhe Company has not made any preterentiat a torment of shares ro parties or
companes covered in lhe regisler mainlained uder section 301 oI The
Companies Acl, 1956

18 The Company has not issued aiy debent!rcs and hence ihe qoestion ot
deating securites in respecl thereof does rot ar se



19 The Company has not Eised any money through a public issue dudng the
year.

20 To lhe besl of ou. knowledge and belief and accoding to the informalion given
to us, no fraud on or by the Company was noliced or rcpoded during ihs ysar.

For, MANOJ SHAH & CO.!
Char!.r€d Accountants,
Fim Ret. No:106036W

sdt

(MANOJ T. SHAH)
PARTNER
M.No.043777

Dale : 06.09.2012
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CHEMIESYNTH IVAPII LIMIIED

Notes forming pan ol th€ financiat statements

' -' e a" 1 b^'f e ..fl'nr<o c FT e5,' n,!"0, L afed F rrrb.lrg;-
pro@ssins ot Dye itermed ates and chemi€ls.

2 SIGNIFICANTACCOUNIINGPOLICIES

A) METNOD OF ACCOUNTING

b) FIXEOASSETS

C) INVENTORES

E) RETIREI$ENTBENEFITS

prepa@d under the hislrf €l cost conven(ion in a@dance
wlh the geneElly accept€d adunlidg pr nciples and provisions ot rhe cofrpantes Act 1956as
adopred @f s sr€ntry by the conpaiy

The Company follows lhe acctual syslem ola@untng and rMqn ses ncode and Expendiiurc
oo accrua bas s except nsuaGnce caim orRelund, octrcr Duty Retu4d, saes Tax Reflnd elc on

sa arylwa9es a bonus elcon paymentbas s

1 I6n9ibLe assers are sraied al ccl adlusled by.ev6tuaiion a(ourcnl reptacemenrvatues

2 Thecompanyhasprovdeddeprecialonona fixedassebasper$enewEles(SLMMelhod)
specifed i^ schedue xrv io th€ companies Acl 1956 vide nofeiion No 756(E)dated
15.12.1993 iss!ed by lhe Depanmenr of Company affairs

3TheCompaiyhasprovdeddepreciarononrevauedamounrsoffixedasselsasperthe
ord €res (sLM Me$od) sp€c fed n schedrte xtv to rhe compantes adt. 1956 and same s
rccouoed iiom Revaluton ReseNe.

4. The Company has provided deprecaton on adduonsto asseis durinq iheyearon pro€h
basis as requned underthe Comoa^esAol.1956

Raw Malerals are va ued ai cosl, woR n process s valued aresifra(ed cost, Finished Goods.re
value wlr ch everis ower and Packing Mareria s, Fue & siores

d) ExctsEoutY
Excseduty is accoudted as and when the sane s pad on rh€ d sparch or(he goods from facrory
No prcvjsion is made ror excise duly in especr ol tin shen p6ducrs ty ng in the tacrory as rhe same
has n0 jmpaclon th€ proiil ol lhe yea.

Retrcmenrbeneftssuch ascEruV, Leave edeshmenra.e accounled od @sh basis

') 
PURCHASEAND SALE

Purchaseor€w hareria s nc ude pb€ssins charses paid and ts nero
saes nc ud€job chaees received

q) TAXATION
rncomeTatconprses olcutrenlTarand Defiered Tax. Tlie prcvisjoi torcuren|n@meTax is mede on
lrre a3sess6b e in@me at ine €re app €bre io reev.nrAssessehenrYear oeiered Taras*tand
Defeiied lax abiliiya€€rcuraGd byapplyng rarEte and tex aws thar hava been enacted by lh€





Nore 7 Componenrs ol Delefed Ta: Liabitity (N.u

CHEMIESYNTH (VAPD LIMITED
Nores formins part of th. fl nanciar sratemenrs

Nole 6 orherlongr6in riabirilies

o Ad%rc6 from asromec

1 ollerences n WDV or F x€d Assets

2 Brooghrfotrard MAT Crcdit u/s 115J8

(aJ Loans rep.yab e on demand

( ) Detairs or securiry ror lrre secu€d short lem borowinss
Loais repayabe on demand lrcm Bank of Baroda ss vE braich vaptis secured by f6tand e&tus ve cturse
on invenror es inc ud n9 stocks or raw malerals fin shed g@ds. @lk in prccess sbres and spares, r*tvabtes
and equlabe modgaqe on the Land and buird ngsorlhe cmpani

(aJ Toraroursland n9 dues of tV crc and Smal Enr€rprises

(b)rola outstandinq of oiher payabtes



(a) curenr mairl1i6 of roio-lam debr (Rerer Nore (D botow)
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cHEIiTESYNTH (VAPD UMTTED

Nore 13 Non-cur6nr investTenG

TEde Uaouoted

(a)Natona sav nss ceni,icat€s - v l
empoyee of he company (nom nee)

Nole 14 Long-tern loans and advanc€3

sec!red considered 0ood
Unsecured .onsidered sood

(b)Loaisand advances to empoyees
lnsecured considered good

(c) Advance ndome rax (netofprovisions a l30 oo0r- (rG at
31 March.20lr I N )- Unsecur€d cons de€d good



CHEMIESYNTH (VAPI) LIMITED
Not€s fomins padorrhe rinanciat statenenrs

(At ower 0fcostaddlel rearisabe varue)

k) Fn +ed qoods (oiher lhan rhose 4qu red for irad ns)

Nore Deratsof iryenroryof work n,progress

Notr 17 r'ade rc.eivabr€e @

Irade €devab es ouistanding for a perod
rron the date theywe€ due ror payment

unsecu,ed considered qood

Unsecured. codsdered sood



CHEMIESYNTH {VAPD LIMITED
Noras tcrmins pan ortherinanciat sratomonts

Nol. 13 cash.nd cash equivalents

Nore le Shontm bans andadvancos

(rir) n deplsir ac.odnls (Refer Nor€ (D berow)

ol ihe above rhe ba ancesthar meet rbe definilion otcash
and cash eqlivarenls as per As 3 cash Frow slaroDorrs is

(a) &lances ![h qovehment authoniies

Unsecmed, cons dered good

( ) CENVAT cred t €ce vable
( ) var cred I recevab e

( )setuce Taxcredit receivable
(v) Exc se reiund recevable

( ) r^re.esl accrued on deposrs



CtsEMIESYNTH IVAPD LIItrEO

sa e or prcdrcb (F.ier Nore ( ) be ow)

orhsroFErns rcven!es(RererNor.(r) beov)

Dut dcwback 3nd orher e:pon i@d €s

deGn i@ne (Rerer Nore (i) ber@)

orhr noo ope.al ns income tner of 6:p
such mcome) lRehr Nde ti ) beow)





CHEMJESYNIH (VAPD LIMITED

Parmenb ro audiro6 (R€rer Nore { ) be o0)

(i) P3ymenb ro he aud io6 conpi ,03 (nd or eruLe ld np"r ded'rf,rcrc

( ) oebb ofP,orpeiod rems





FOF CN EfoIESYNTH NAPD LIM11EO

CHEM E5YN'H (VAPD LNIED

htre4d(&dease) i wod ie caph iion Bsik

NETGSH FFoM F MNC NG Acr v[ ES ()
NET iNCRASS(DECRASE) IN SSH AND
csHEo!vALENrs(a)rtB)r(c)

NET NCR4SE/(DECR*SE) N CAS8AND
cAsN EAUNALENTS(A) +(B)al c)



CHEMIESYNTH PAPI) UMII€D

Resd. office: Plot No 2TGlDC,VapiDkt. Bu sar,6ujaiat 396195

Please.ompet€ lhis anendai.e sllp and hand ir over at the entance of lhe meeti4 hall roinl

Sharaho deu may obtain addirronaL attendan.e dips on reque5t.

rherebyre.od my presence *the
vapi Disr. Buhar, Guja6!39619s.

srgndo.e of the Holder / Proxy

e\onpd'l dr olor \o 7/ DC

CHEMIESYNTH PD LIMITED

beins a member/memhecof cHEMltsYNrtl lvaPD LrMlrEoherebvappoinr
. ............... 0f.... ..

o' Idllin3 hitr .....
3s my/ourPbxytovoteforme/ uraid on my/ourbehalf, atthe 26r' Annua cenera Meer nsof

lhecompanyto be held at 11.30 a.m.on saturday,29riseptember 20l2 and al anv adldurnment

':"*'

Aswitnesmy/ourhandG)rhis........,,.. .. .. dayor'... ... .. . ..2012

lsisnatu.e(s) orthe sharehoLde(tl

Nore: rhe poxy |om, duty con2l.ted
conpony nat 1et5 thon 43 hau6 beltre

nun be rctun d sa ds ta rcrh the ftqistercd alfi@ aJ the

the tine lht hotdinq the ofuesoid heerinq.


