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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
NOTICE

NOTICE is hereby given that Twenty-Seventh Annual General Meeting of the Members of ACME 
RESOURCES LIMITED will be held at 166,1st Floor, Cotton Street, Post Bada Bazar, Kolkata -  700007 
on Saturday, the 29th day of September 2012 at 1.00 P.M to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2012 and Profit &
Loss Account for the year ended on that date together with the Reports of the Directors and 
Auditors thereon.

2. To appoint a director in place of Shri Kuldeep Saluja & Shri Laxmi Narayan Kesarwani who
retires by rotation and being eligible offers himself for re-appointment.

3. To appoint M /s  T.R. Chadha & Co., Chartered Accountants, the retiring auditors of the
company, as Auditors, who shall hold the office from the conclusion of this Annual General 
Meeting, until the conclusion of the next Annual General Meeting of the company and to fix 
their remuneration.

SPECIAL BUSINESS

4. To consider and if thought fit, to pass with or without any modification, the following
Resolution as Ordinary Resolution:

"RESOLVED THAT Mr. Ajay Kumar Agarawal, who was appointed as an Additional 
Director at the meeting of the Board of Directors of the Company held on 6th March, 2012 and 
who holds office in terms of Section 260 of the Companies Act, 1956, upto the date of this 
Annual General Meeting of the Company and in respect of whom the Company has received a 
notice from a member under Section 257 of the Companies Act, 1956, signifying his intention 
to propose Mr. Ajay Kumar Agarawal as a candidate for the office of Director of the Company, 
be and is hereby appointed as a Director of the Company, liable to retire by rotation."

5. To consider and if thought fit, to pass with or without any modification, the following
Resolution as Ordinary Resolution :

"RESOLVED THAT Mr. Naresh Kumar Sehra, who was appointed as an Additional Director 
at the meeting of the Board of Directors of the Company held on 6th March, 2012 and who 
holds office in terms of Section 260 of the Companies Act, 1956, upto the date of this Annual 
General Meeting of the Company and in respect of whom the Company has received a notice 
from a member under Section 257 of the Companies Act, 1956, signifying his intention to 
propose Mr. Naresh Kumar Sehra as a candidate for the office of Director of the Company, be 
and is hereby appointed as a Director of the Company, liable to retire by rotation."

Date: 04.09.2012 
Place: Kolkata

REG ISTER E D  OFFICE
1, CROOKED LANE
ROOM NO. 107
KOLKATA -  700069
Phone: (033) 2243-7480
Fax: 91-33 2243-7481
Email: acmeresources@gmail.com
Website: www.acmeresources. net

By order of the Board 
For ACME RESOURCES LIMITED

AMITAVA DAS 
Company Secretary
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
NOTES:

1. A m em ber entitled to attend and vote at the Annual General Meeting m ay appoint a proxy 
to attend and vote instead of h im self/herself and proxy need not be M ember of the 
Com pany.

2. Proxy form duly  stam ped and executed in order to be effective, m ust reach the Registered 
Office of the C om pany no t less than 48 hours before the time of com m encem ent of the 
A nnual General Meeting.

3. C orporate M embers are requested to send to the Registered Office of the Com pany a duly 
certified copy of the Board Resolution, pursuan t to Section 187 of the Com panies Act, 1956, 
authorising their representative to attend and vote at the A nnual General Meeting.

4. M embers /  proxy holders are requested to bring their attendance slip duly  signed so as to 
avoid inconvenience.

5. The Explanatory Statem ent pursuan t to section 173(2) of the Com panies Act, 1956 in respect 
of special business under Item No. 4 to 5 above, is annexed hereto and forms part of this 
notice.

6. The Register of M embers and Share Transfer Books of the Com pany will rem ain closed from 
Saturday, 22nd Septem ber 2012 to Saturday, 29th Septem ber 2012 (both days inclusive).

7. The register of Directors Shareholding m aintained under section 307 of the Com panies Act, 
1956 w ould be available for inspection by the m em bers at the A nnual General Meeting.

8. M embers are requested to notify im m ediately any change in their addresses to the Registrar 
and Share Transfer Agent, M aheshw ari Datamatics Private Limited of 6, M angoe Lane, 2nd 
floor and  Kolkata -700001.

9. M em bers seeking any inform ation w ith regard to the Accounts are requested to w rite to the 
Com pany at an  early date so as to enable the m anagem ent to keep the inform ation ready.

10. A dditional inform ation to be provided under Clause 49 of the Listing Agreem ent pertaining 
to the Directors being appo in ted /re-appo in ted , M embers are requested to kindly refer Part- 
B of Para 8 of the Report on Corporate Governance forming part of the A nnual Report.

11. The M inistry of Corporate Affairs (MCA) has introduced 'G reen Initiative' whereby the 
docum ents are perm itted to be served on the M embers through electronic m ode i.e., e-mail. 
This initiative is a step tow ards protection of environm ent and enabling faster 
com m unication w ith the Members.

Accordingly, the com pany has proposed to serve all the docum ents to e-mail addresses of 
Members. M embers are requested to p ro v id e /u p d a te  their e-mail addresses with their 
respective Depository Participants (DPs) or send an e-mail at m dpldc@ yahoo.com to get the 
A nnual Report and other docum ents on such e-mail address. M embers holding shares in 
physical form are also requested to intim ate their e-mail address to M aheshwari Datamatics 
(P) Limited as m entioned above.
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES 
ACT, 1956

ITEM NO.4

M r. Ajay K um ar A garaw al w as ap p o in ted  as an  A dditional D irector of the C om pany  by the 
B oard of D irectors w ith  effect from  12th M arch, 2012 u n d er Section 260 of the C om panies Act, 
1956. Mr. A jay K um ar A garaw al continues to hold  office as a D irector un til the conclusion of 
the  ensu ing  A nnual G eneral M eeting. H ow ever, as requ ired  u n d er Section 257 of the 
C om panies Act, 1956, the  C om pany  has received a notice from  a m em ber signifying his 
in ten tion  to  p ropose Mr. Ajay K um ar A garaw al as a cand ida te  for the office of D irector of the 
C om pany  an d  the requisite deposit of Rs. 5 0 0 /- has also been received by  the C om pany 
a longw ith  such  notice. It is p roposed  th a t Mr. Ajay K um ar A garaw al w ill be liable to retire by

The B oard is of the  v iew  th a t Mr. Ajay K um ar A garaw al know ledge an d  experience w ill be of 
im m ense benefit an d  value to the C om pany  an d  therefore, recom m ends his ap p o in tm en t to the 
shareholders.

N one of the  D irectors, except Mr. Ajay K um ar A garaw al is, in  any  w ay, concerned or 
in terested  in  the aforesaid  resolution.

ITEM NO.5

M r. N aresh  K um ar Sehra w as ap p o in ted  as an  A dditional D irector of the C om pany  by the 
B oard of D irectors w ith  effect from  12th M arch, 2012 u n d er Section 260 of the  C om panies Act, 
1956. Mr. N aresh  K um ar Sehra con tinues to  ho ld  office as a D irector un til the conclusion of the 
en su in g  A nnual G eneral M eeting. H ow ever, as requ ired  u n d er Section 257 of the  C om panies 
Act, 1956, the C om pany  has received a notice from  a m em ber signifying his in ten tion  to 
p ropose  Mr. N aresh  K um ar Sehra as a cand ida te  for the office of D irector o f the C om pany and 
the  requisite d ep o sit of Rs. 5 00 /- has also been received by  the C om pany  a longw ith  such 
notice. It is p roposed  th a t M r. Mr. N aresh  K um ar Sehra will be liable to retire by rotation.

T he B oard is of the v iew  th a t Mr. N aresh  K um ar Sehra know ledge an d  experience w ill be of 
im m ense benefit an d  value  to the  C om pany  an d  therefore, recom m ends his ap p o in tm en t to the 
shareholders.

N one of the  D irectors, except Mr. N aresh  K um ar Sehra is, in  any  w ay, concerned or in terested  
in  the aforesaid  resolution.

ro tation.

REGISTERED OFFICE By order of the Board
1, CROOKED LANE 
ROOM NO. 107

For ACME RESOURCES LIMITED
AM ITAVA DAS

KOLKATA -  700069 
Phone: (033) 2243-7480 
Fax: 91-33 2243-7481

C om pany  Secretary

Email: acm eresources@ gm ail.com  
W ebsite: w w w .acm eresources.net
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
DIRECTORS' REPORT 

Dear Shareholders,

Your D irectors have p leasu re  in  p resen ting  the Tw enty  -  sev en th  A nnual R eport of 
the  C om p an y  together w ith  the A ud ited  accounts for the year ended  31st M arch 2012.

1. FINANCIAL HIGHLIGHTS

T he w ork ing  resu lts of the C om pany  for the year u n d er rev iew  are g iven  below: -

Particulars Year ended 
31.03.2012 (Rs)

Year ended 
31.03.2011 (Rs)

Profit /  (Loss) before tax 10,68,19,727 3,55,72,329
Prov ision  for Taxation - C u rren t Tax 3,60,00,000 1,20,00,000

- D eferred Tax (65,186) (1,21,317)
- W ealth  Tax Nil 2,973

Profit /  (Loss) After Tax 7,08,84,913 2,36,90,673
Less : Incom e tax p a id  for earlier years 4,58,724 1,31,500
T ransfer to  S ta tu to ry  Reserve Fund 1,40,85,238 47,11,835
Balance b ro u g h t fo rw ard  from  p rev ious year 8,00,11,865 6,11,64,527
Balance carried  to Balance Sheet 13,63,52,816 8,00,11,865

2. DIVIDEND

To conserve the  resources of the C om pany  for fu tu re  expansion , the Board has decided  no t 
to  recom m end  any  d iv id en d  for the year u n d er review .

3. PERFORMANCE REVIEW

The p ro fit of the com pany  d u rin g  the cu rren t year show s significant increase in  com parison 
to  p rev io u s year. Y our D irectors are m aking all efforts to  fu rther im prove the  perform ance 
of the com pany  in  future.

4. FIXED DEPOSITS

D uring  the  year u n d er review , your C om pany  h as n o t accepted any  deposits w ith in  the 
m ean ing  of section 58A and  58AA of the C om panies A ct 1956 and  the Rules m ade there 
under.

5. DIRECTORS

a. Sh. K uldeep  Saluja & Shri Laxmi N ara in  K esarw ani retire by ro ta tion  and  being eligible, 
offer them selves for re-appoin tm ent. The Board recom m ends their re- ap p o in tm en t for 
consideration  of the shareholders.

b Sh. Ajay K um ar A garaw al & Sh. N aresh K um ar Sehra w ere  ap p o in ted  as A dditional 
D irectors of the C om pany by the Board of D irectors w ith  effect from  12th M arch, 2012 
u n d er Section 260 of the C om panies Act, 1956.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

6. DIRECTOR'S RESPONSIBILITY STATEMENT

P u rsu an t to  the requ irem en t u n d e r Section 217 (2AA) of the com panies Act, 1956, w ith  
respect to D irectors R esponsibility  statem ent, it is hereby  confirm ed:

a) T hat in  the p rep ara tio n  of the accounts for the financial year en d ed  31st M arch 2012 the 
applicab le accounting s tan d ard s  have been  follow ed along w ith  p ro p er explanations 
re la ting  to  m aterial departu res;

b) T hat the D irectors have selected such accounting policies an d  app lied  them  consistently 
an d  m ad e  ju d g m en ts and  estim ates th a t w ere reasonable and  p ru d e n t so as to give a true 
an d  fair v iew  of the state of affairs of the C om pany  a t the end  of the financial year and  of 
the  p ro fit of the C om pany  of the year u n d e r review ;

c) T hat the  D irectors have  taken  p ro p e r an d  sufficient care for the m ain tenance of adequate 
accounting  records in  accordance w ith  the p rovision  of the  C om panies A ct 1956 for 
safeguard ing  the assets of the com pany and  for p reven ting  and  detecting fraud  and  
o ther irregularities.

d) T hat the D irectors have p rep ared  the an n u a l accounts for the financial year ended  
31st M arch 2012 on  a going concern  basis.

7. AUDITORS' REPORT

T he N otes on A ccounts referred  to  in  the A u d ito r's  R eport are self explanatory  an d  hence do 
n o t requ ire  any fu rther clarifications.

8. AUDITORS

M /s  T.R. C h ad h a  & Co., C harte red  A ccountants., A udito rs of the com pany, retire at the 
conclusion of the forthcom ing  A nnual G eneral M eeting. It is p roposed  to re -a p p o in t M /s  
T.R. C h ad h a  & C om pany, C hartered  A ccountants to ho ld  the  office as au d ito rs  till the 
conclusion of the nex t A nnual G eneral M eeting on such  rem unera tion  as m ay be 
d e term in ed  by the Board of d irectors of the com pany. The C om pany  has received a 
certificate from  the s ta tu to ry  aud ito rs  to the effect th a t their appo in tm ent; if m ade, w o u ld  be 
w ith in  the lim it p rescribed  u n d er section 224 of the C om panies Act, 1956. The Board of your 
com pany  recom m ends their re-appo in tm ent.

9. EMPLOYEES

N one of the em ployees w ere in  receip t of rem uneration  in excess of the lim its specified
u n d er section 217 (2A) of the com panies Act 1956 read  along C om panies (Particulars of
Em ployees) Rules 1975.

10. STATUTORY INFORMATION

The C om pany  being basically in  the financial sector, requ irem en t regard ing  the disclosure of 
particu lars of conservation of energy an d  technology absorp tion  prescribed by the rules is 
n o t applicable.
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

11. FOREIGN EXCHANGE

T he com pany  h ad  n o  foreign exchange inflow  or ou tflow  d u rin g  the year u n d e r review .

12. CORPORATE GOVERNANCE

A s p er Listing A greem ent w ith  Stock Exchanges, the C om pany  has im plem ented  the code 
on  C orpora te  G overnance. The C orporate  G overnance com pliance certificate ob ta ined  from  
the  H.R. A ggarw al & A ssociates (C harte red  A ccountan t) of the C om pany  is attached  to  this 
report.

The M anagem ent D iscussion and  Analysis R eport an d  the R eport on  C orpora te  G overnance 
are g iven  in  the  annexure attached  to  th is report. The Board m em bers an d  senior 
m an ag em en t p ersonnel have confirm ed com pliance w ith  the C ode of C o n d u ct of the 
C om pany.

13. EMPLOYER EMPLOYEE RELATIONSHIP

T he C om pany  has m ain ta ined  a cordial re la tionsh ip  w ith  its em ployees, w hich  resu lted  in 
sm oo th  flow  of business operations d u rin g  the year u n d e r review .

14. ACKNOWLEDGEMENTS

Y our D irectors acknow ledge the su p p o rt an d  ow e a d eb t of g ra titu d e  to the  Shareholders, 
Investors & Bankers. Your D irectors are also thankfu l to  its clients for their con tinued  faith 
an d  su p p o rt reposed  in  them . Last b u t n o t the least, y o u r D irectors place on record  their 
sense of apprecia tion  for the  valuable con tribu tion  m ad e by the em ployees of the com pany.

REGISTERED OFFICE
1, CROOKED LANE
ROOM  NO. 107
KOLKATA -  700069
Phone: (033) 2243-7480
Fax: 91-33 2243-7481
Email: acm eresources@ gm ail.com
W ebsite: w w w .acm eresources.net

On behalf of the Board of Directors 
For ACME RESOURCES LIMITED

K uldeep  Saluja 
D irector

S harad  Saluja 
M anaging D irector
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

REPORT ON CORPORATE GOVERNANCE.

The D irectors p re sen t the com pany 's  rep o rt on  C orporate  G overnance:

1. CORPORATE GOVERNANCE

Effective C orpora te  G overnance is ho w  an  organisa tion  is m anaged , w hich  includes 
its cu lture , s tru c tu re  policies an d  the m an n er in  w hich  it deals w ith  its stakeho lder 
an d  n o t ju s t m ere com pliance. It also relates to  processes an d  system s th a t d irec t the 
resources of the o rgan ization  an d  strateg ies of the m anagem en t for m axim izing  the 
w ealth  of the stakeholders. Your com pany  firm ly believes th a t such practices are 
fo u n d ed  u p o n  the  core va lu es of transparency , accountability , independence, 
responsibility  an d  fairness.

Y our com pany  m akes best end eav o u rs to  im plem ent these core values in  all facets of 
its operations. The com pany  continues to follow  procedures and  practices in 
conform ity  w ith  the C ode of C orpora te  G overnance given  in  the Listing A greem ent.

2. BOARD OF DIRECTORS

(a) Composition of the Board

T he C om position  of the Board of D irectors of the C om pany  consists of qualified 
executive an d  non-executive directors. The Board is b road  based  and  com prises of 
persons w h o  hav e  excelled in  their respective areas h av ing  good standing.

T he com position  of the Board of D irectors as on 31.03.2012 w as as follows:

Sr.No Name of Director
Executive /  
Non Executive

No. of other

Directorships*
Committee

Chairman Member

1.
Mr. S harad  Saluja 
M anaging D irector

M anaging
D irector

1 — —

2.
Mr. K uldeep  Saluja N o n  E xecutive/ 

In d ep en d en t
2 — —

3.
Mr. Laxm i N arain  
K esarw ani

N o n  E xecutive/ 
In d ep en d en t 1 — —

4.
Mr. V ivek 
K esarw ani

N on  E xecutive/ 
In d ep en d en t 1 — —

5.
Mr. V im al Kishore 
A graw al

N on  E xecutive/ 
In d ep en d en t 1 — —

6. Mr. Ajay K um ar 
A garaw al

N on  E xecutive/ 
In d ep en d en t

0 — —

7. Mr. N aresh  K um ar 
Sehra

N on E xecutive/ 
In d ep en d en t 0 — —

* Excluding D irectorship  held  in P rivate L im ited /  Foreign C om panies and 
com panies incorporate u n d er section 25 of the C om panies Act, 1956.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

(b) Details of sitting fees, remuneration etc. Paid to Directors

Mr, S harad  Saluja, M anaging D irector w as paid  salary of Rs. 27,00,000 (Rupees 
T w enty  Seven lacs only) d u rin g  the Financial Year. No sitting  fee w as paid  to any 
d irector d u rin g  the year.

(d) Board M eetings held in the Financial Year 2011-2012 and attendance of 
Directors.

T he Board m eets a t  least once in  a q u arte r to  consider am o n g st o th er business, the 
q u arte rly  perform ance of the com pany and  financial results. D uring  the year u n d er 
review , 17 (Seventeen) Board M eetings w ere  he ld  on 1st A pril 2 0 1 1 ,15th A pril 2011, 
3rd M ay 2011, 14* M ay 2011, 19* M ay 2011, 21»‘ M ay 2011, 27th M ay 2011, 1 6 t h  
J u n e  2 0 1 1 ,  l s t A u g u s t  2 0 1 1 ,  l l t h  A u g u st 2011, 1 0 th O c t o b e r  
2 0 1 1 ,  11th N ovem ber 2011, 13th D ecem ber 2011, 13th F ebruary  2012, 24* February  
2012, 6* M arch 2012, 29* M arch 2012.

A ttendance of each d irector a t the Board of D irector m eetings an d  the last A nnual 
G eneral M eeting:

Directors
* No. of M eetings Attendance at last 

AGM - Held on 29* 
September 2011Held Attended

M r. S harad  Saluja 
M anaging  D irector

17 17 Yes

M r. K uldeep  Saluja 17 16 Yes

M r. Laxm i N arain  K esarw ani 17 15 Yes

M r. V ivek K esarw ani 17 15 Yes

Mr. V im al K ishore A graw al 17 15 Yes

Mr. Ajay K um ar A garaw al 1 1 N.A.

Mr. N aresh  K um ar Sehra 1 1 N.A.

*Details p ro v id ed  from  the effective da te  of appo in tm ent.

1. COMMITTEES OF DIRECTORS

In accordance w ith  requ irem en t of the Listing A greem ent w ith  Stock Exchanges on 
C orpora te  G overnance, follow ing 3 com m ittees w ere operational d u rin g  the year:

(a) A u d it C om m ittee
(b) Share T ransfer and  Investors G rievance C om m ittee
(c) R em unera tion  C om m ittee
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

a) Audit Committee

T he P resen t A u d it C om m ittee of the Board of D irectors fulfils the requirem ents of 
section 292A of the C om panies Act, 1956 as w ell as the L isting A greem ent. The A udit 
C om m ittee of the C om pany  consists of 3 directors. D uring  the Financial Year 2011 -  
2012 the A u d it C om m ittee m et 4 tim es on 27th M ay 2011, 11th A ugust 2011, 11th 
N ovem ber 2011, and  13th February  2012.

T he com position  of the A u d it C om m ittee and  the a ttendance of each d irector a t this 
m eeting  are as follows:

S. No. Members of Audit Committee No. Of meetings attended

1 M r. V im al K ishore A graw al- 
C hairm an

4

2 M r. S harad  Saluja 4

3 M r. L. N. K esarw ani 4

A u d it C om m ittee is responsible for rev iew ing  w ith  the m anagem ent, the annual 
financial statem ents before subm ission  to the Board. The m ain  function  of the A ud it 
C om m ittee is to superv ise the C om pany 's  financial reporting  process and  the 
d isclosure of its financial in form ation  to  ensure th a t the financial sta tem ents are 
correct.

b) Share Transfer and Investors' Grievance Committee

The C om pany  has set u p  its S hareholders ' /  Investors' G rievance C om m ittee in  2001. 
The C om m ittee deals w ith  the various m atters relating  to:

□  T ransfer /  transm ission  of shares /  debentures,
□  Issue of dup licate  share certificate,
□  R eview  of shares dem aterialised  of investors ' grievances,
□  All o ther m atters re la ted  to sh ares /d eb en tu re s .

D uring  the Financial Year 2011 -  2012 the Share T ransfer an d  Investors ' G rievance 
C om m ittee m et 4 tim es on 27th M ay 2011, 11th A u g u st 2011, 11“' N ovem ber 2011, 
and  13th February  2012. D uring  the year u n d er review  all the Share T ransfers w ere in 
electronic m ode.

The com position of the C om m ittee as at 31st M arch, 2012 is as under:

S. No. Members of Share Transfer and Investors Grievances Committee

1 Mr. Laxm i N arain  K esarw ani -  C hairm an

2 Mr. K uldeep Saluja

3 Mr. Sharad Saluja
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As req u ired  by the Listing ag reem en t w ith  the Stock Exchanges, Sri A m itava Das, 
C om pany  Secretary, has been  designated  as 'C om pliance Officer' to m on ito r the 
shares transfer process.

A C M E  R E SO U R C E S L IM IT E D  ANNUAL R E P O R T  2011-2012

The s ta tu s  of investo rs ' q u e rie s /co m p la in ts /g riev an ces  received d u rin g  the year is 
as under:

No. O f Investors queries/complaints received 
during the year ended 31st March, 2012

Pending at the 
end of the year

No. Of pending 
share transfers

NIL NIL NIL

c) Remuneration Committee:
The C om pany  is pay ing  rem unera tion  to only one M anaging Director, w hose 
ap p o in tm en t an d  rem unera tion  has been  fixed by  the Board an d  in  term s of 
reso lu tion  passed  by the m em bers.

T here w as no m eeting  of the R em uneration  C om m ittee in  the year under 
rev iew  since there  is no  increase /  decrease in  the rem uneration  to m anaging  
director.
The com position  of the R em uneration  C om m ittee is as follows:

S. No. Members of Remuneration Committee

1 Mr. Vimal Kishore Agrawal- Chairman
2 Mr. Laxmi Narain Kesarwani
3 Mr. Ajay Kumar Agarawal

4. SUBSIDIARY COMPANY

T he C om pany  has tw o subsid iary  com panies, M /s  A tul A gro P rivate  L im ited and  
M /s  OJAS S uppliers Lim ited. As per the  provisions of C lause 49 (III) of the  L isting 
A greem ent, M /s  A tu l A gro P rivate  Lim ited w as n o t a m aterial non-listed  
subsid iary  com pany  for the financial year 2011-12 and  hence the provisions of 
this clause d id  n o t apply . M /s  OJAS Suppliers L im ited w as a m aterial listed 
subsid iary  com pany  for the financial year 2011-12 an d  the provisions of this clause 
w ere du ly  com plied.

5. ANNUAL GENERAL MEETING
L ocation and  tim e, w here  last th ree AGM s w ere held:

Year Date Place Time

2011 29.09.2011 166, 1st Floor, C otton  Street, Post Bada 
Bazar, K olkata -  700007

01:00 P.M

2010 29.09.2010 166, 1st Floor, C otton  Street, Post Bada 
Bazar, Kolkata -  700007

01:00 P.M

2009 17.09.2009 Som ani C onference H all, M erchants 
C ham ber of Com m erce, 15 B, H em anta

01:00 P.M

N o Special resolution  w as p u t th rough  postal ballot last year.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

6. DISCLOSURES
(a) Disclosures on materially significant related party transactions:

There w ere no  m aterially  significant re la ted  p arty  transactions du rin g  the year 
h av ing  conflict w ith  the in terest of the  C om pany. Such transactions in  the ord inary  
course of business are also p laced  before the A u d it C om m ittee, from  tim e to time.

7. MEANS OF COMMUNICATION

The B oard of D irectors of the C om pany  approve an d  take on record the un -aud ited  
financial resu lts in  the pro form a prescribed  by the stock exchange, w ith in  45 days of 
the close of every qu arte r an d  announces fo rthw ith  the resu lts to all the stock 
exchanges w here the shares of the C om pany  are listed. S hareholders are in tim ated  
th ro u g h  p rin t m edia of quarte rly  financial resu lts an d  perform ance besides 
significant m atters, w ith in  tim e period  s tipu la ted  from  tim e to tim e by stock 
exchanges. The quarte rly  U n-A udited  Financial R esults and  A ud ited  Financial 
R esults are pub lished  in  a lead ing  national n ew sp ap er an d  a vernacu lar language 
new spaper.

The A nnual R eport contain ing in ter alia A ud ited  A nnua l A ccounts, C onsolidated  
F inancial S tatem ents, D irectors' R eport, A udito rs ' R eport and  other im p o rtan t 
in fo rm ation  is circulated to  the M em bers and  others en titled  thereto.

8. GENERAL SHAREHOLDER'S INFORMATION
a. Annual General Meeting:

D ate & Tim e 29th Septem ber, 2012 a t 1.00 P.M.

V enue 1 6 6 ,1st Floor, C otton  Street, Post Bada Bazar, 
K olkata -  700007

b. Particu lars of the D irectors to be ap p o in ted  /  re -appo in ted  a t the ensuing  
A nnual G eneral M eeting p u rsu a n t to  revised  C lause 49 of the L isting A greem ent:

N am e of the D irector M r. Ajay K um ar A garaw al

D ate of Birth 2 0 /0 4 /1970

D ate of A p p o in tm en t 12-03-2012

Q ualification C hartered  A ccountant

Expertise in  specific functional area Experience and  know ledge in 
A ccounting.

D irectorsh ip  of o ther C om panies (*) -

C hairm an  /M em b ersh ip  in  the 
C om m ittees

"

S hareho ld ing  in Equity Shares of the 
C om pany  and  % of holding
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

N am e of the D irector Mr. N aresh  K um ar Sehra

D ate of Birth 1 0 /0 9 /1 9 5 6

D ate of A p p o in tm en t 12-03-2012

Q ualification B.Com

E xpertise in  specific functional area G ood experience and  
know ledge in  F inance and  various 
function  levels.

D irectorsh ip  of o ther C om panies (*) .

C hairm an  /M em b ersh ip  in  the 
C om m ittees

"

S hareho ld ing  in  Equity  Shares of the 
C om pany  an d  % of ho ld ing '

c. Financial Calendar (Tentative)

Financial repo rting  for the q u arte r end ing  June 30, 2012 2nd W eek of A ugust 
2012

Financial rep o rtin g  for the  q u arte r end ing  Septem ber 30, 
2012

2nd W eek of 
N ovem ber 2012

Financial repo rting  for the qu arte r end ing  D ecem ber 31, 
2012

2nd W eek of 
F ebruary  2013

Financial repo rting  for the q u arte r end ing  M arch 31, 2013 End of M ay 2013
A n n u a l G eneral M eeting for the year en d in g  M arch 31, 2013 Fast w eek of 

S eptem ber 2013

d. D ate of Book closure S atu rday , 22nd Septem ber 2012 to  Saturday , 29th 
Septem ber 2012 (both  days in c lu siv e).

e. D ividend  P ay m en t D ate N o d iv id en d  has been  recom m ended  by the Board

f. L isting on  Stock 
Exchanges a t

The C alcutta Stock Exchange A ssociation Ltd. , 
Lyons Range, K olkata -  700 001

The Delhi Stock Exchange A ssociation Ltd. 
"DSE H ouse", 3 /1 , A saf Ali Road,
N ew  Delhi -110002

g. L isting fees paid A nnual Listing Fees as prescribed  have been paid  
to the  above Stock Exchanges up to  31st M arch, 
2012.
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ACM E RESOURCES LIMITED

h. Stock Code:

ANNUAL R E P O R T  2011-2012

Name of the Exchange Code

The C alcutta Stock Exchange A ssociation Ltd. 10029964

The D elhi Stock Exchange association Ltd 19152

ISIN No. INE636B01011

i. Stock Market Data

*M arket Price Data: H ig h /L o w  d u rin g  each m onth  in  last financial year:There has 
been no  trad ing  in  the shares of the C om pany  du rin g  the last financial year 2011-12.

Months Calcutta Stock Exchange (CSE) 
(In Rs.)

Delhi Stock Exchange (DSE) 
(InRs.)

High Low High Low

April-11 - - - -

M ay -11 - - - -

June -11 - - - -

July -1 1 - - - -

Aug-11 - - - -

Sep-11 - - - -

O ct -11 - - - -

N ov -11 - - - -

Dec -11 - - - -

Jan -12 - - - -

Feb -12 - - - -
M ar -12 - - - -

j. Registrar and Transfer Agents :

For Physical and  D em aterialised  Form M ahesw ari D atam atics (P) Lim ited 
6, M angoe Lane, K olkata -700 001

k. Share Transfer System:
The C om pany 's  shares are tradab le  in  com pulsory  dem aterialised  form  and  are 
transferable though  the deposito ry  system . F urther as per SEBI C ircular No. D & 
C C /F IT T C /C IR -15 /2002  da ted  27th D ecem ber, 2002, M ahesw ari D atam atics (P) 
L im ited, 6, M angoe Lane, Kolkata -  700 001 has been appo in ted  as Registrar for 
Shares held  in physical as well as in Electronic M ode. The Share T ransfer C om m ittee 
of the C om pany  m eets as and w hen required.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

1. Investor Services -  Complaints received during the year 2011-2012:

N o Investo r C om pla in t w as received d u rin g  the year. There w ere no  ou tstand ing  
com plain ts as on  31st M arch, 2012.

m. Distribution of shareholding as on 31st March, 2012:

No. Of Equity 
Shares Held

No. Of 
Shareholders

% age of 
shareholders

No. Of 
shares

%age of equity 
capital

1-500 828 61.4243 121,198 0.4708
501-1,000 87 6.4540 78,095 0.3034

1001-2000 91 6.7507 163,048 0.6333
2001 -  3000 91 6.7507 248,900 0.9668
3001-4000 45 3.3383 171,600 0.6666

4001 -  5000 76 5.6380 371,917 1.4447
5001-10,000 87 6.4540 667,650 2.5934

10,001 & above 43 3.1899 23,921,592 92.9210

Total 1,348 100.0000 25,744,000 100.0000

n. Categories of shareholding as on 31st March, 2012:

Category No. Of share 
Holders

% of Share 
Holders

No. Of 
Shares held

% share 
Holding

Ind iv iduals 1281 95.0297 27,43,994 10.6547

C orpora tes 66 4.8961 2,30,09,106 89.3418

P rom oters 1 0.0742 900 0.0035

Total 1,348 100 25,744,000 100

o. Dematerialisation of Shares and Liquidity:

T rad ing  in  the securities of the C om pany  is perm itted  only  in  dem aterialized  form  
as p er notification issued  by the  Securities & Exchange Board of Ind ia (SEBI).

p. Details of use of public funds obtained in the last three years:

N o fu n d s have been  raised from  the public in  the last 3 year

q. Outstanding GDRs/ADRs/Warrants or any convertible instruments, 
conversion data likely impact on equity:

N.A.
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A C M E  R E S O U R C E S  L IM IT E D  

r. P lan t Locations:

N.A.

ANNUAL R E P O R T  2011-2012

Investo rs  C orrespondence:

For Investors correspondence and  
queries investors can w rite  to the 
C o m pany 's  R egistered Office

The C om pany  Secretary 
Acm e R esources Lim ited 
1, C rooked Lane, Room  No. 107 
K olkata -  700 069

t. E-m ail ID of the grievance redressal d iv ision /  com pliance officer exclusively for 
the  p u rp o se  of registering  com plain ts by investors: acm eresources@ gm ail.com

A N N U A L D ECLA RA TIO N  BY M A N A G IN G  D IR EC T O R  O N  C O D E OF C O N D U C T 
PU R SU A N T T O  CLAUSE 49(1) (D) OF TH E LISTIN G  AGREEM ENT

I, SHARAD SALUJA, M anaging D irector of ACM E RESOURCES LIMITED having  its 
reg istered  office a t 1, C rooked Lane, Room  No. 107, K olkata -  700 069 hereby declare that 
the C om pany  has fo rm ulated  a C ode of C onduct for its D irectors an d  Senior M anagem ent 
Personnel and  th a t all Board M em bers an d  Senior M anagem ent Personnel have affirm ed the 
com pliance of the C ode for the financial year 2011-12.

Place : N ew  Delhi S d /-
D ate : 29th M ay, 2012 S harad  Saluja

M anaging D irector
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
CERTIFICATION BY MANAGING DIRECTOR AND CHIEF ACCOUNTS OFFICER

W e hereby  certify th a t for the financial year end ing  31st M arch 2012, on the basis of the
rev iew  of the financial sta tem ents and  the  cash flow  sta tem ent an d  to the best of our
know ledge and  belief that:

1. These sta tem ents do  n o t con tain  any m aterially  u n tru e  sta tem ent or om it any m aterial 
fact or con tain  statem ents th a t m igh t be m isleading;

2. These sta tem ents together p resen t a tru e  an d  fair v iew  of the C om pany 's  affairs and  are 
in  com pliance w ith  the existing accounting s tandards, applicable law s and  regulations;

3. T here are, to  the best of our know ledge an d  belief, no  transactions en tered  in to  by the
C om pany  d u rin g  the  year 2011-12 w hich  are fraudu len t, illegal or v io lative of the
C o m p an y 's  code of conduct;

4. W e accept responsibility  for estab lish ing  and  m ain tain ing  in terna l controls. We have 
ev a lu a ted  the effectiveness of the in terna l control system s of the  C om pany  and  w e  have 
disclosed to  the  A udito rs an d  the A u d it C om m ittee those deficiencies, of w hich  w e are 
aw are, in  the  design  or operation  of the in ternal control system s and  th a t w e have taken  
the  req u ired  steps to  rectify these deficiencies;

5. W e fu rth e r certify t h a t :

(a) T here have been no  significant changes in  in terna l control system  durin g  this year.

(b) T here have been  no  significant changes in  accounting policies d u rin g  this year.

(c) There have been no  instances of significant fraud  of w hich  w e have becom e aw are 
an d  the  invo lvem ent therein , of m anagem en t or an  em ployee hav ing  a significant 
role in  the C o m pany 's  in ternal control system .

S d /-  
S harad  Saluja 

M anaging  D irector
Vivek C hatu rved i 

C hief Financial Officer

S d /-

Place : N ew  D elhi 
D ate : 29th M ay, 2012
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A CM E R ESO U R C ES L IM IT E D ANNUAL R E P O R T  2011-2012
AUDITORS' CERTIFICATE

To
The M em bers of A cm e Resources Lim ited

W e have exam ined the com pliance of conditions of C orporate  G overnance procedures 
im plem ented  by Acme Resources Limited for the year en d ed  on M arch 31, 2012 as 
stipu la ted  in  C lause 49 of the listing ag reem ent of the said  C om pany  w ith  the Stock 
Exchange.

The com pliance of conditions of C orporate  G overnance is the responsibility  of the 
m anagem ent. O ur exam ination  w as lim ited to a rev iew  of p rocedures and  im plem entation  
thereof, ad o p ted  by the C om pany for ensuring  the com pliance of the  conditions of 
C orporate G overnance. It is neither an  au d it nor an  expression of op in ion  on the financial 
statem ents of the C om pany.

We fu rther state th a t such com pliance is neither an  assurance as to the fu tu re v iability  of the 
C om pany  nor the efficiency or effectiveness w ith  w hich  the m anagem ent has conducted  the 
affairs of the C om pany.

O n the basis of o u r review  and  according to the in form ation an d  explanations g iven to  us, 
the conditions of C orporate G overnance as stipu la ted  in  C lause 49 of the listing agreem ent 
w ith  the Stock Exchange have been com plied  w ith  in  all m ateria l respects by  the C om pany 
an d  th a t no  investor grievance (s) is /  are pend ing  for a period  exceeding one m onth  against 
the C om pany as p er the records m ain tained  by the S h areh o ld ers/In v esto rs Grievance 
C om m ittee.

For H.R. AGARW AL & ASSOCIATES. 
C hartered  A ccountants 
Firm  Regn. No. 323029E

Sd/-
CA. HARI RAM AGARWAL

Place : N ew  Delhi P artner
D ate : 29-05-2012 M. No.FCA 057625
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

MANAGEMENT DISCUSSION AND ANALYSIS 

Industry Structure and Developm ent -  Overview:

After tw o  successive years of fairly ro b u st g ro w th  of 8.4 per cent, GD P is estim ated  to 
decelerate sharp ly  to  6.9 p e r cent d u rin g  2011-12, w ith  a m arked  slow dow n in agriculture, 
m in ing  an d  q uarry ing , m anufactu ring  an d  construction  sectors. D ata re la ting  to Q3 of 2011- 
12 show s th a t g ro w th  m odera ted  for the fou rth  successive qu arte r to  6.1 per cent, recording 
the  low est ra te  in  the  last eleven quarters. W hile the m odera tion  of g row th  in  agricu lture w as 
largely  on  accoun t of the base effect and  s tructu ra l im ped im ents, the s low dow n in industry  
reflected  a n u m b er of factors includ ing  dom estic policy uncertain ties, cum ulative im pact of 
m onetary  tigh ten ing  and  slackening of external dem and.

H ead line  w holesale price index  (WPI) inflation, w hich  rem ained  above 9 per cen t during  
A pril- N ovem ber 2011, m o d era ted  to  6.9 per cen t by end-M arch 2012, consisten t w ith  the 
Reserve B ank 's indicative projection of 7 per cent. H ow ever, w hile the m odera tion  in 
inflation  in  D ecem ber-January ow ed  largely  to  softening of food prices, the m odera tion  in 
February-M arch  w as largely  d riv en  by core non-food m anufactu red  p ro d u c ts  inflation, 
w h ich  fell below  5 p er cent for the first tim e after tw o  years.

Food articles inflation, w h ich  w as 8.1 p er cen t d u rin g  A pril-D ecem ber 2011, briefly tu rn ed  
negative in  January  2012 reflecting the seasonal decline in  food prices, particu larly  of 
vegetables, com bined  w ith  a h ig h  base effect. H ow ever, it increased sharp ly  to  6.1 per cent in 
February  an d  fu rth e r to  9.9 per cent in  M arch 2012 w ith  the w earing-off of the base effect and  
rise in  vegetables prices. Inflation in  p ro tein-based  item s -  'eggs, fish and  m eat', m ilk and  
pu lses rem ained  high , reflecting persisten t s tructu ra l d em an d -su p p ly  im balances.

W e w itness th a t NBFC sector, in  India, is facing stiff com petition  from  different banks and 
financial institu tions. The cost of funds of the banks is low er as com pared  to NBFC's. N ot 
only  this, they  hav e  a very  w id e  n e tw ork  an d  hu g e  capital base w hich  m akes them  m ore 
attractive th an  NBFC's. H ow ever, as the  m arke t is volatile in  natu re , the long-term  grow th 
of cap ita l m ark e t calls for a m atte r of concern.

Opportunities, Threats, Risks and Concerns:

Y our com pany  sees o pportun ities  in  the  m arket w ith  existing and  new  custom ers. Your 
com pany  h as  a dedicated  accounts team  to focus on each custom er. R ising in p u t costs and 
volatility  in  the m ark e t are som e of the  key challenges th a t your com pany is add ressing  by 
specific in itiative for each.
The volatile n a tu re  of m arket poses threat. Your com pany  also faces stiff com petition  from 
N ationalised , Foreign and  P rivate  Sector Banks as they  p rov ide  loans a t a very  low  ra te of 
in terest.
Y our com pany  is exposed to external an d  in terna l risks associated w ith  the business. It is 
exposed  to s trong  com petitive p ressures an d  financial risks from  changes in  in terest rate, 
econom ic cycles, etc.
Y our com pany  is taking steps to ensure effective risk  m anagem ent by m ain tain ing  a p ru d en t 
and  com m ercial business practices and  a com prehensive risk m anagem en t policy.

Segm ent-w ise or product-wise performance:
The com pany  h as  2 business segm ents i.e. NBFC Business including  the financing activities & 
S a les/ pu rchase  of properties. The to tal revenue from  NBFC business d u rin g  the year was 
rep o rted  a t Rs. 1276.19 lacs an d  from  P roperty  trad in g  Rs. 1024.73 lacs.
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A CM E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

Future Outlook:

Your C om pany in tends to invest in  businesses re la ted  to infrastructure, telecom m unication, 
softw are etc. In the com ing years since it sees g row th  in  it. This w ill definitely help the 
C om pany  to establish itself and  rem ain  as a strong  p layer in the finance industry . W ith the 
C apital m arket expected to be in  a b u oyan t m ood th an  the p rev ious few  years and  w ith  our 
efforts w e can look fo rw ard  to a rew ard ing  year for the C om pany.

Internal Control Systems and their adequacy:

The C om pany  has in  place adequate  in ternal control system s an d  procedures com m ensurate 
w ith  the size an d  n a tu re  of its business. These procedures are designed  to ensure:-

□  T hat all assets an d  resources are used efficiently and  are adequate ly  protected ,
□  T hat all in ternal policies an d  sta tu to ry  guidelines are com plied  w ith  in  letter & spirit, 

and
□  The accuracy and  tim ing of financial reports  and  m anagem en t inform ation.

Material Development in Human Resources /  Industrial Relations number of people 
employed:

The C om pany believes th a t people are the key ing red ien t to the success of an  organization. 
Looking after people m akes good business sense because, if people are m otivated , service 
excellence will follow. The C om pany  recognizes the im portance and  contribu tion  of its 
H u m an  resources tow ards its g row th  an d  deve lopm en t an d  is com m itted  to the 
developm en t of its people.

Financial and Operational Performance:
The financial statem ents have been p rep ared  in  com pliance w ith  the requirem ents of the 
C om panies Act, 1956 and  G enerally A ccepted A ccounting Principles (GAAP) in  India.

Cautionary Statement:
Statem ent in  the M anagem ent's  D iscussion and  A nalysis describing the C om pany 's 
projections estim ates, expectations or pred ictions m ay be fo rw ard  looking predictions 
w ith in  the m eaning  of applicable securities law s and  regulations. These forw ard-looking 
statem ents are based on  certain  assum ptions and  expectations of fu tu re events over w hich 
the C om pany  exercises no  control. The C om pany  canno t guaran tee th a t these assum ptions 
and  expectations are accurate or will be realized. A ctual resu lts m ay differ m aterially  from  
such  estim ates, projections, etc. w he ther express or im plied.
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

A U D IT O R S ' R EPO RT T O  TH E B O A R D  O F D IR EC TO R S O F 1VVS- ACM E RESOURCES 
LIM ITED

As req u ired  by  the N o n  Banking Financial C om panies A u d ito r 's  R eport (Reserve Bank) 
D irections, 2008, w e state that:

1. The C om pany  is engaged  in  the business of N o n  Banking Financial Institu tion  and  has 
ob ta ined  the Certificate of R egistration as p rov ided  in  section 45 IA of the Reserve Bank 
of Ind ia  Act, 1934 (2 of 1934) d a ted  16th A pril 2008 No. B.05.00304 from  Reserve Bank of 
India.

2. The C om pany  is en titled  to  continue to ho ld  the Certificate of R egistration in  term s of 
A sse t/in co m e  p a tte rn  as on  31st M arch 2012.

3. The Board of D irectors has d u rin g  the  year passed a R esolution for n o n  acceptance of 
an y  Public D eposits.

4. The C om pany  h as  n o t accepted any "Public D eposit" in  the financial year ended  31st 
M arch 2012.

5. A ccording to in fo rm ation  & E xplanation given to us, the C om pany  has com plied w ith  
the  P ru d en tia l N orm s re la ting  to  Incom e recognition, A ccounting S tandards, Asset 
C lassification an d  P rovision  for Bad & D oubtfu l D ebts as applicable to  it in  term s of 
N o n  Banking Financial (N on-D eposit A ccepting & H old ing) C om panies P ruden tial 
N orm s (Reserve Bank of India) D irections, 2007.

For T.R. C h ad h a  & Co.
C h arte red  A ccountants
F irm  Reg. No. 006711N

S d /-
Place: N ew  Delhi (N eena Goel)
D ated: 29th M ay, 2012 P artner

M. No. 57986
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A U D IT O R S’ REPO RT

T O  THE M EM BERS 

ACM E RESOURCES LIM ITED

W e have au d ited  the attached Balance Sheet of M /S. ACM E RESO URCES LIM ITED  as a t 31st 
M arch, 2012, the S ta tem ent of Profit and  Loss A ccount and  also the C ash Flow  S tatem ent for 
the year ended  on th a t date  annexed  thereto , w hich  w e have signed  u n d er reference to  this 
report. These financial statem ents are the responsibility  of the C om pany 's  m anagem ent. O ur 
responsibility  is to  express an  op inion on these financial statem ents based on ou r audit.

W e have conducted  our au d it in  accordance w ith  the A uditing  S tandards generally  accepted in 
India. Those S tandards require  th a t w e p lan  and  perform  the  au d it to  ob tain  reasonable 
assurance ab o u t w hether the financial statem ents are free of m ateria l m isstatem ent. A n au d it 
includes exam ining, on  a test basis, evidence su p p o rtin g  the am oun ts and  disclosures in the 
financial statem ents. A n au d it also includes assessing the accounting principles used  and 
significant estim ates m ade by m anagem ent, as w ell as evaluating  the overall financial 
sta tem en t presentation. W e believe tha t our au d it p rov ides a reasonable basis for our opinion.

As requ ired  by the C om panies (A udito r's  Report) O rder, 2003 issued  by the C entral 
G overnm ent of India in  term s of sub-section (4A) of section 227 of the C om panies Act, 1956, 
w e enclose in  the A nnexure a sta tem ent on the  m atters specified in  parag rap h s 4 and  5 of the 
said  O rder.

F urther to o u r com m ents in  the A nnexure referred  to  above, w e rep o rt that:

1. W e have obtained  all the inform ation  and  explanations, w hich  to the  best of ou r know ledge 
and  belief w ere necessary for the p u rpose  of our audit;

2. In our opinion, p ro p er books of account as requ ired  by law  have been kep t by the
C om pany, so far as appears from  our exam ination  of those books;

3. The Balance Sheet, S tatem ent of P rofit and  Loss A ccount and  C ash  Flow S tatem ent dealt
w ith  by this repo rt are in agreem ent w ith  the books of account;

4. In our opinion, the Balance Sheet, S tatem ent of P rofit and  Loss A ccount and  C ash Flow 
S ta tem ent dea lt w ith  by this rep o rt are in  com pliance w ith  the A ccounting S tandards 
referred  to in  sub-section (3C) of section 211 of the C om panies Act, 1956;

5. O n the basis of the w ritten  represen ta tions received from  the d irectors, as on  31st M arch, 
2012 an d  taken on record  by the Board of D irectors, w e rep o rt th a t none of the directors is 
d isqualified  as on  31st M arch, 2012 from  being ap p o in ted  as a d irector in  term s of clause (g) 
of sub-section (1) of Section 274 of the C om panies Act, 1956;

6. In our op in ion  and  to the best of our inform ation  an d  according to the explanations given 
to us, the said  accounts read  together w ith  the Significant A ccounting Policies & notes 
thereon  give the inform ation requ ired  by the C om panies Act, 1956, in  the m anner so 
requ ired  and  give a true  and  fair v iew  in conform ity w ith  the accounting principles 
generally  accepted in  India:
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(a) In  the case of the Balance Sheet, of the  state of affairs of the C om pany as a t 31st 

M arch, 2012,
(b) In the case of the S ta tem ent of P rofit & Loss account of the Profitof the  C om pany for 

the  year en d ed  on th a t date; and

(c) In  the case of the C ash F low  S tatem ent, of the cash flow s of the com pany for the 
year en d ed  on  th a t date.

For T.R. Chadha & Co. 
Chartered Accountants
Firm  Reg. No. 006711N

S d /-

Place: N ew D elhi 
D a te : 29-05-2012

Neena Goel
P artner 

M. No. 057986
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A C M E R ESO U R C ES L IM IT E D ANNUAL R E P O R T  2011-2012
ANNEXURE TO THE AUDITORS' REPORT

i) (a) The com pany has m ain ta ined  p ro p er records show ing  full particu lars including
quan tita tive  details and  situation  of fixed assets on the  basis of available 
inform ation.

(b) As explained to  us, all the fixed assets have been  physically  verified by the 
m anagem ent in  a phased  periodical m anner, w hich, in  o u r opinion, is reasonable 
h av ing  regard  to the size of the C om pany an d  the n a tu re  of its assets. N o m aterial 
d iscrepancies w ere noticed on  such  verification.

(c) The com pany  has n o t d isposed  off a substan tial p a rt of fixed assets du rin g  the year.

ii) (a) The Inventory  has been physically  verified  du rin g  the  year by the m anagem ent. In
our op in ion  the frequency of verification is reasonable.

(b) The procedure  of physical verification of inven to ry  follow ed by the m anagem ent are 
reasonable and  adequate  in  relation  to the size of the C om pany  and  the na tu re  of its 
business.

(c) The C om pany is m ain tain ing  p ro p er records of inventories. As explained to  us, there 
w ere no  m aterial discrepancies noticed on  physical verification of inventories as 
com pared  to  the book records.

iii) (a) The com pany has g iven  loan  to one C om pany covered in  the register m ain tained
u n d er section 301 of the C om panies Act, 1956.The m axim um  am o u n t involved 
d u rin g  the year w as Rs. 54,01,431 and  the  year-end  balance of such  loan  was 
Rs.54,01,431/-.

(b) In o u r op in ion  and  according to  the inform ation  & explanations g iven to us, the rate 
of in terest & other term s & conditions of the loans given by the C om pany are no t 
prejudicial to  the in terest of the C om pany.

(c) In respect of the said  loans, the sam e are repayable on  d em and  & therefore the
question  of o verdue  am oun ts does n o t arise. In respect of interest, there are no 
overdue am ounts.

(d) The C om pany has taken  unsecured  loans from  three parties covered in  the register
m ain tained  u n d er section 301 of the Act. The aggregate am o u n t ou ts tan d in g  a t the 
end  of financial year w as Rs. 38,87,29,330/-

(e) In o u r opin ion  the rate of in terest and  other term s an d  conditions of unsecured  loans 
taken  by the C om pany are p rim a facie, n o t prejudicial to the in terest of the com pany.

(f) The com pany is regu lar in  repay ing  the principal am oun ts as stipu la ted  and  has been 
regu lar in  the pay m en t of interest.

iv) In  our op in ion  and  according to the inform ation  an d  explanations given to  us, there are 
adequate  in ternal control p rocedures com m ensurate  w ith  the  size of the C om pany and  
the n a tu re  of its business for the purchases of Inventory  an d  fixed assets and  the sale of 
goods & services. D uring the course of our aud it, w e have n o t observed any continuing 
failure to  correct m ajor w eakness in in ternal control system .
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v) A ccording to  the in form ation  an d  explanations g iven  to us, w e are of the op in ion  th a t 
transactions th a t need  to  be en tered  in to  the reg ister m ain ta ined  u n d er section 301 of the 
C om panies Act, 1956 w ere entered.

vi) In  o u r op in ion  an d  according to  the in form ation  and  explanations g iven to us, the 
C om pany  has n o t accepted any  d ep o sit from  the public  u n d er the provisions of sections 
58A an d  58AA of the C om panies Act, 1956 and  the C om pany 's  (Acceptance of Deposits) 
Rules, 1975 fram ed  there u n d e r w ith  regard  to the deposits accepted from  the public. 
Therefore, the p rovisions of C lause (vi) of p a rag rap h  4 of the o rder are n o t applicable to 
the  C om pany.

vii) In  our op in ion  an d  as per p rovisions of the clause, the C om pany  has an  in ternal au d it 
system  com m ensura te  w ith  the size an d  n a tu re  of its business.

viii) P u rsu an t to the Rules m ade by the C en tral G overnm ent for the m ain tenance of cost 
records u / s  209 (1) (d) of the C om panies Act, 1956, w e are of the  op in ion  th a t the 
p rescribed  accounts and  records are n o t requ ired  to be m ad e and  m ain tained .

ix) (a) A ccording to the records of the C om pany, the C om pany  is regu lar in  depositing
w ith  ap p ro p ria te  au thorities u n d isp u ted  sta tu to ry  dues includ ing  investor 
education  & pro tection  fu n d , Incom e Tax, Cess an d  any o ther statu to ry  dues 
applicab le to  it.

(b) A ccording to  the  in form ation  and  explanations given to  us, no  u n d isp u ted  
am o u n ts  payab le in  respect of incom e tax, sales tax, w ealth-tax , Service Tax, 
custom  du ty , excise du ty , cess w ere in  arrears as a t  31.03.2012 for a period  of m ore 
th an  six m onths from  the date  they  becam e payable.

(c) A ccording to  the in form ation  an d  explanations g iven  to us, there are no  dues of 
Sales Tax, incom e tax, custom  du ty , w ealth  tax, excise du ty  an d  cess w hich  have 
n o t been  deposited  on  account of any  d ispute.

x) The C om pany  does n o t have accum ulated  losses a t the end  of the financial year and  it 
has n o t incurred  cash losses in  the cu rren t year and  the im m ediately  p reced ing  financial 
year.

xi) In  ou r op in ion  an d  according to  the in form ation  an d  explanations given to us, the
C om pany  has no d u es to financial institu tion  or bank  or deben tu re  holders.

xii) The com pany  h as  n o t g ran ted  any loans an d  advances on  the basis of security  by w ay of
p ledge of shares, deben tu res an d  o ther securities.

xiii) In  o u r op inion, the C om pany  is n o t a chit fund  or a nidhi /m u tu a l benefit fu n d /so c ie ty . 
Therefore, the  provisions of clause 4(xiii) of the C om panies (A udito r's  Report) O rder, 
2003 are n o t applicable to the  C om pany.

xiv) The C om pany  has m ain ta ined  p ro p e r records of the  transactions & contracts in  respect
of dealing  or trad in g  in  shares, securities, deben tu res an d  o ther investm ents and  tim ely 
en tries have  been  m ade there in. All shares, debentures, and  other investm ents have 
been  he ld  by the C om pany  in  its ow n nam e.
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xv) In our op in ion  and  according to inform ation  and  explanations given to us, the com pany

has n o t given any guarantees for loans taken  by others from  banks or financial
institu tions.

xvi) D uring  the year covered by our au d it report, the com pany  has n o t ob tained  any term
loans. Therefore clause (a to  d) of the order is n o t applicable.

xvii) A ccording to the inform ation  and  explanations given to  us an d  on  an  overall 
exam ination  of the balance sheet of the com pany, w e rep o rt th a t no  funds raised  on 
short-term  basis have been  used  for long term  investm ent.

xviii) A ccording to the in form ation  and  explanations given to  us, the com pany has n o t m ade 
any  preferen tia lallo tm ent of shares to parties an d  com panies covered in  the register 
m ain ta ined  u / s  301 of the Act.

xix) D uring  the  year covered by our au d it report, the com pany  has n o t issued any 
debentures.

xx) The com pany has n o t raised any m oney by public issues.

xxi) A ccording to  the inform ation  and  explanations given to us, no  fraud  on or by the 
com pany has been  noticed or reported  d u rin g  the course of ou r audit.

For T.R. Chadha & Co. 
Chartered Accountants
Firm  Reg. No. 006711N

S d /-  
Neena Goel

Place :N ew D elhi P artner
D ate : 29-05-2012 M. No. 057986

Page 26 of 107



A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
BALANCE SHEET AS AT 31ST MARCH, 2012 
EQUITY A N D  LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital

Reserves and Surplus

NON-CURRENT LIABILITIES

Long-term Borrowings 

Other Long-term liabilities 

Long-term Provisions

CURRENT LIABILITIES

Short-term Borrowings 

Other current liabilities

Total

ASSI I S

NON-CURRENT ASSETS

Fixed Assets

Tangible Assets 

Non-current Investment 

Deffered Tax Assets 

Long-term Loans and advances 

Other non-current assets

CURRENT ASSETS 

Current Investments 

Inventories 

Trade Receivables 

Cash and cash equivalents 

Short-term loans and advances 

Other Current Assets

Total

SIGNIFICANT ACCOUNTING POLICIES AND 
NOTES ON ACOUNTS

(Amount in Rs.)

N otes As at 31.03.2012 As at 31.03.2011

2 257,440,000 257,440,000

3 228,720,089 158,293,900

486,160,089 415,733,900

4 561,525,702 513,360,184

5 5,021,758 5,000,000

6 1,446,766 1,446,766

567,994,226 519,806,950

7 2,924,560 617,848

8 5,840,971 4,426,793

8,765,531 5,044,641

1.062.919.846 940,585,491

9 2,702,992 4,141,525

10 90,379,991 90,379,991

11 351,699 286,513

12 164,701,431 456,940,822

13 16,318,076 20,816,500

274,454,190 572,565,352

14 14,949,451 17,677,013

15 196,888,862 187,084,791

16 1,050,000

17 22,095,963 3,721,620

18 539,197,000 147,112,268

19 14,284,381 12,424,448

788,465,656 368,020,140

1.062.919.846 940,585,491

1

As per our Report attached 

For T. R. Chadha & Co.

CHARTERED ACCOUNTANTS
Firm Regn. No. 06711N 

-sd-

Neena Goel 

Partner 

M.No. 057986

PLACE: NEW DELHI 

DATED : 29-05-2012

For and on behalf of the Board

-sd- -sd-
Laxmi Narain 

Sharad Saluja Kesarwani

M anaging Director Director

DIN-015116294 DIN-00288852

-sd-

Amitava Das

Company Secretary
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2012

Particulars N otes

INCOM E
Revenue from operations 20

Other Income 21

Total R evenue (I)

EXPENSES
Change in Inventories of Stock-in-Trade 
(Increase) /  Decrease 22

Purchase of Stock-in-Trade

Employee benefit expense 23

Financial costs 24

Depreciation and amortization expense 9

Other expenses 25
Contigent Provisions against Standard
assets 26

T otal Expenses (II)

PROFIT BEFORE TAX A ND  EXCEPTIONAL ITEM (I-II)

Prior Period Item

PROFIT BEFORE TAX A ND  AFTER EXCEPTIONAL ITEM 

Tax expense: 27

Current Tax 

Deffered Tax 

Tax paid for earlier years 

PROFIT AFTER TAX A ND  EXCEPTIONAL ITEM

36,000,000

(65,186)

458,724

Y ear ended  
31.03.2012

230,092,493

2,244,212

232,336,705

(10,255,244)

65,490,716

3,503,928

59,483,568

859,282

6,434,728

125,516,978

106.819.727

106.819.727

36,393,538

70,426,189

(A m ount in  Rs.) 
Year ended  

31.03.2011

111,604,168

32,923,234

144,527,402

(94,105,250)

102,529,350

3,365,924

42,728,631

1,220,130

51,769,523

1,446,766

108,955,073

35.572.329

35.572.329

12,013,156

23,559,173

Earning per equity share:(Nominal value of Share Rs.10)

(1) Basic 28

(2) Diluted 28

SIG N IFICA N T A CCO U N TIN G  POLICIES 1
AND NOTES O N  ACCOUNTS

2.74

2.74

0.92

0.92

As per our Report of even date attached. 

For T. R. C hadha & Co.

CHARTERED ACCOUNTANTS 

Firm Regn. No. 022107N 

-sd- 

N eena G oel 

Partner 

M .No. 057986

PLACE : NEW DELHI 

DATED : 29-05-2012

For and  on  beh a lf o f the Board

-sd- 

S harad  Saluja 

M anaging  D irector 

DIN-015116294

-sd-

Laxmi N ara in  K esarw ani

D irector
DIN-00288852

-sd- 

A m itava D as 

C om pany Secretary
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2012

Particulars

A. C ash flow  from  O pera ting  A ctivities
Profit Before Tax 
Adjustment for:

Depreciation and amortisation expense 
(Profit)/Loss on Sale of Fixed Assets 
Interest & Finance charges 

O p era ting  p ro fit befo re  W orking  C apita l changes 
A d justm en ts fo r W ork ing  C apita l changes 

(Increase)/Decrease in Long Term Loans and 
Advances
(Increase)/Decrease in Current Investments 
(Increase)/Decrease in Inventories 
(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Short Term Loans and 
Advances
(Increase)/Decrease in Other Current Assets 
Increase/ (Decrease) in Other Long Term 
Liabilities
Increase/(Decrease) in Short Term Borrowing 
Increase/ (Decrease) in Other Current Liabilities 

C ash genera ted  from  operation  
Direct Taxes Receipt/ (Paid)

N et cash Flow  from  O pera ting  A ctivities
B. C ash flo w  from  Investing  A ctivities

Proceeds from Sale of Fixed Assets 
Purchase of Fixed Assets 
Purchase of Investment 

N et C ash Flow  from  Investing  A ctivities
C. C ash flow  from  Financing A ctivities

Proceeds from Long Term Borrowing 
Interest & Finance Charges Paid 

N et C ash Flow  from  Financing A ctivities 
N et increase in  C ash & C ash E quivalen ts 
C ash & C ash E quivalen ts (O pen ing  Balance)
C ash & C ash E qu ivalen ts (C losing Balance)
C om ponen ts o f cash an d  cash equ iva len ts  (C losing Balance) 

Balances with banks 
In Current Accounts:
Cash in hand 
DD in hand 

T otal cash an d  cash equ iva len ts  (N ote r 17)

For th e  year ended  
31st M arch 2012

For th e  year ended  
31st M arch 2011

859,282
(3,399)

59,483,568

292,239,391
2,727,561

(9,804,071)
(1,050,000)

(392,084,732)
(1,859,932)

21,758
2,306,712
1,414,178

708,500
(125,850)

48,165,518
(59,483,568)

106,819,727

60,339,451
167,159,178

(106,089,134)

(31,960,300)
29,109,744

582,650

(11,318,050)
18,374,343
3,721,620

22,095,963

21,896,490
199,473

22,095,963

35,572,329

43,948,761
79,521,090

1,220,130

42,728,631

(61,850,315)

(92,085,305)
5,804

(7,463,783)

13,142,779 (148,250,820)

(39,277)

(64,941,401)

166,388,565
(42,728,631)

(12,195,573)
(80,925,303)

(64,980,678)

123,659,934
(22,246,046)

25,967,666
3,721,620

2,479,560
241,009

1,001,050
3,721,620

As per our Report attached 
For T. R. C hadha  & Co. 
CHARTERED A CCO UN TA NTS 
Firm Regn. No. 06711N 

-sd- 
N eena G oel 
P artner 
M .N o. 057986

PLACE : NEW  DELHI 
DATED : 29-05-2012

For and  on beh a lf of th e  Board

-sd- 
S harad  Saluja 
M anag ing  D irector 
DIN-015116294 

-sd- 
A m itava D as 
C om pany Secretary

-sd-
Laxmi N arain  K esarw ani 
D irector 
DIN-00288852
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1. S IG N IFIC A N T  A C C O U N T IN G  PO LICIES

1.1 A ccounting  C o n v en tio n

The financial statem ents of the com pany has been  p rep ared  in  accordance w ith  
generally  accepted accounting princip les in  Ind ia (Indian  GAAP). The com pany has 
p repared  these financial statem ents to com ply in  all m aterial respects w ith  accounting 
s tan d ard s notified u n d er the C om panies (A ccounting S tandards) Rule, 2006 and  the 
re levan t provisions of C om panies Act, 1956. The financial statem ents have been 
p rep ared  on  an  accrual basis and  u n d er h istorical cost convention.

1.2 P resen ta tio n  an d  d isc losu re  of fin an c ia l s ta tem en ts

D uring  the year en d ed  31 M arch 2012, the revised Schedule VI notified  u n d er the 
com panies Act 1956, has becom e applicable to the com pany, for p rep ara tio n  and 
presen ta tion  of its financial statem ents. The ad o p tio n  of rev ised  Schedule VI does n o t 
im pact recognition  and  m easu rem en t princip les follow ed for p rep ara tio n  of financial 
statem ents. H ow ever, it has significant im pact on  p resen ta tion  and  disclosures m ad e  in 
the  financial statem ents. The com pany has also reclassified the p rev ious year figures in 
accordance w ith  the  requ irem ents applicable in  the cu rren t year.

1.3 U se of E stim ates

The p rep ara tio n  of financial statem ents requ ires m an ag em en t to m ake estim ates and  
assum ptions th a t affect the rep o rted  am oun ts of assets and  liabilities on  the d ate  of the 
financial statem ents and  the repo rted  am o u n t of revenues and  expenses d u rin g  the 
repo rting  period. Difference betw een  the actual results an d  estim ates are recognised in 
the period  in  w hich  the resu lts are k now n  /m ate ria lised .

1.4 In v en to rie s

i) In the case of quo ted  shares, inventories have been v a lu ed  at low er of cost an d  N et 
R ealizable Value. U nquoted  shares have been v alued  a t low er of cost an d  breakup  
value.

ii) In the case of p lo ts an d  lands, inventories have been valued  at low er of cost and  m arket 
value.

1.5 Fixed A ssets

Fixed Assets are stated  a t original cost less accum ulated  depreciation. Cost of 
acquisition is inclusive of freight, duties, taxes and  o ther incidental expenses re la ted  to 
acquisition, installa tion  and  com m issioning.

1.6 D ep rec ia tio n

i) D epreciation has been  charged  on  w ritten  d o w n  value basis a t the rates and  in  the 
m an n er prescribed  u n d er schedu le -XIV to the C om panies Act, 1956.

ii) D epreciation is p ro v id ed  on  p ro -ra ta  basis from  the d ate  of additions.

iii) A ssets costing u p  to  Rs.5000 are fully depreciated  in  the year of acquisition.
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1.7 In co m e R eco g n itio n

i) The com pany  has fo llow ed the directives of the Reserve Bank of Ind ia on  P ruden tia l 
N orm s of Incom e recognition, P rov ision  for bad  and  d oub tfu l debts etc. issued from  
tim e to  time. A ccordingly the  C om pany  h as  recognized  Incom e on Perfo rm ing  A ssets 
on  accrual basis in  respect of Loans an d  has m ade p rov ision  in  respect of the said 
A ssets in  accordance w ith  these G uidelines.

ii) Incom e on  N on  Perfo rm ing  A ssets is being recognized  on  cash basis.

iii) D iv id en d  incom e is recognized  as and  w h en  received from  the Investee C om pany /  
S hareho lders ' r ig h t to  receive d iv id en d  is estab lished  by the Balance Sheet date.

1.8 In v es tm en ts

i) T he C om pany  is regu la ted  as a N on  Banking Financial C om pany  (NBFC) by the RBI. 
A ccordingly , Investm ents are classified u n d e r tw o  categories i.e. C u rren t and  Long 
T erm  an d  are v a lu ed  in  accordance w ith  the RBI guidelines and  A ccounting S tandard  
13 o n  'A ccoun ting  for Investm en ts ' as notified by the C om panies (A ccounting 
S tandards) Rules, 2006.

ii) Long T erm  Investm en ts ' are carried  a t acquisition  cost. A p rov ision  is m ade for 
d im in u tio n  o ther th an  tem porary  on  an  in d iv id u a l basis.

iii) C u rren t Investm ents ' are carried  a t the low er of cost or fair value  on  an  ind iv idua l scrip 
basis.

1.9 R e tirem en t B enefits

All em ployee benefits payab le w holly  w ith in  tw elve m onths of ren d erin g  service are 
classified as sho rt-term  em ployee benefits. Benefits such  as salaries, allow ances, sho rt­
term  co m pensa ted  absences an d  the expected cost of o ther benefits is recognized in the 
p erio d  in  w h ich  the em ployee ren d ers  the re la ted  services.

1.10 E arn in g  p e r S h are

In de term in ing  basic earn ing  p e r share, the com pany  considers the net profit 
a ttribu tab le  to  equ ity  shareholders. The nu m b er of shares u sed  in  com puting  basic 
ea rn ing  p e r share  is the w eigh ted  average n u m b er of share ou ts tan d in g  d u rin g  the 
period . In  determ in ing  d ilu ted  earn ings per share, the n e t pro fit a ttribu tab le  to equity 
shareho lders an d  w eigh ted  average n u m b er of shares o u ts tan d in g  d u rin g  the period 
are  ad justed  for the effect of all d ilu tive  po ten tia l eq u ity  shares.

1.11 T axes o n  Incom e

i) C u rren t tax is de term ined  as the am o u n t of tax payab le  (if any) in  respect of taxable 
incom e for the  perio d  based  on  applicable tax rates an d  law.

ii) D eferred  Tax is recognized  subject to  consideration  of p ru d en ce  in  respect of deferred  
tax assets, on  tim ing  difference, being the difference betw een  taxable incom e and  
accounting  incom e th a t orig inates in  one period  and  are capable of reversal in  one or 
m ore su b seq u en t periods an d  m easu red  using  tax ra te  an d  law  th a t have been enacted 
or substan tia lly  enacted  by the  Balance Sheet date. D eferred  tax assets are  review ed at 
the  each Balance Sheet date  to re - assess realization.
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1.12 Provisions

Provision is recognised w hen  an  en terprise  has a p resen t obligation  as a resu lt of past 
events and  it is probable th a t an  outflow  of resources w ill be requ ired  to  settle  the 
obligation an d  in  respect of w hich  a reliable estim ate can be m ade. Provisions are 
d eterm ined  based on m anagem ent estim ates requ ired  to settle the obligation a t the 
balance sheet date. These are rev iew ed  a t each balance date  an d  ad justed  to reflect the 
cu rren t m anagem en t estim ates.

1.13 Impairment of Assets

A t each balance sheet date, the C om pany  review s the carrying am oun ts of its fixed 
assets to determ ine w hether there is any  ind ication  th a t those assets suffered 
im p airm en t loss. If any such  ind ication  exists, the recoverable am o u n t of the assets is 
estim ated  in o rder to determ ine the ex ten t of im p airm en t loss. The im p airm en t loss as 
determ ined  above is expensed off. The im pairm en t loss recognised in  p rio r accounting 
period  is reversed  if there has been a change in  the estim ate of recoverable am ount.

2. SHARE CAPITAL

Particulars 
Authorized Capital:
E quity  shares of Rs. 1 0 /-  each
26,000,000 (Previous year 26,000,000) E quity  Shares
Shares issued, subscribed and fully paid up Capital:
Equity shares of Rs. 1 0 /-  each
25,744,000 (Previous year 25,744,000) Equity Shares

(Amount in Rs.) 
As at 31.03.2012 As at 31.03.2011

260.000.000

257.440.000

260,000,000

257,440,000

Reconciliation of the Shares outstanding at the beginning and at the end of reporting 
period are as below:

(Amount in Rs.)
Particulars As at 31.03.2012 As at 31.03.2011

No of No of
Shares Amount Shares Amount

Equity shares a t beginning  of the year 25,744,000 257,440,000 25,744,000 257,440,000
Equity shares issued  d u rin g  the year -
Equity  shares at the end  of the year 25,744,000 257,440,000 25,744,000 257,440,000

The rights, preferences and restrictions attaching to equity shares and the repayment of 
capital is as under:

The C om pany has only one class of Equity Shares hav ing  a par value of R s.10 /- each. Each 
ho lder of E quity  Shares is en titled  to one vo te  per share. In  the even t of liqu ida tion  of the 
com pany, the ho lders of Equity Shares w ill be en titled  to  receive rem ain ing  assets of the 
com pany, after d istribu tion  of all p referential am ounts. The d istribu tion  w ill be in  p roportion  
to the n u m b er of Equity Shares held  by the Shareholders.
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Details of shares held by the shareholders holding more than 5% of the aggregate shares in 
the Company.

Particulars

As at 31.03.2012 
No. of % of

Shares Holding  
held

As at 31.03.2011 
No. of Shares % of

held Holding

Equity Shares
N aray an i D ealers P v t L td 11,405,511
B luem oon D ealcon Pvt. Ltd. 3,756,000
Selvo D ealcom  Pvt. Ltd. 3,750,000
M erit D ealers P v t L td 3,402,300
R avinder K um ar K hanna 
M ohan K um ar A ggarw al

3. RESERVES AND SURPLUS

44.30
14.59
14.57
13.22

11,405,511

3,402,300
3,750,000
3,000,000

44.30

13.22
14.57
11.65

(Amount in Rs.)
Particulars As at 31.03.2012 As at 31.03.2011

Security  P rem ium 50.000,000 50,000,000

S ta tu to ry  Reserve F und- O pen ing 28,282,035 23,570,200
A dd: T ransfer from  S urp lus 14,085,238 4,711,835
Balance as a t the  en d  of year 42,367.273 28,282,035

Profit an d  Loss A ccount - O pen ing  Balance 80,011,865 61,164,527
A dd: N et P rofit of cu rren t year transferred  from  
sta tem en t of P rofit an d  Loss 70,426,189 23,559,173
A m o u n t available for A pp ro p ria tio n 150,438,054 84,723,700
A ppropria tions:
T ransfer to  S ta tu to ry  Reserve Fund 14,085,238 4,711,835
S urp lus - C losing Balance 136,352,816 80,011,865

Total 228,720.089 158,293,900

4. LONG-TERM BORROWINGS 

Particulars As at 31.03.2012
(Amount in Rs.) 
As at 31.03.2011

U nsecured
Loans an d  advances from  R elated Parties 
(Refer N ote No. 31) 415,145,391 120,906,520
O ther loans an d  advances 146,380,311 392,453,664
Total 561,525.702 513,360,184

5. OTHER LONG-TERM LIABILITIES 

Particulars As at 31.03.2012
(Amount in Rs.) 
As at 31.03.2011

Trade payables
M icro & sm all en terp rises
Others
A dvance from  C ustom ers 5,021,758 5,000,000
Total 5,021.758 5,000,000

Page 33 of 107



A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
6. LONG-TERM PROVISIONS 

Particulars
Provision Against Standard Assets 
Total

7. SHORT-TERM BORROWINGS

Particulars
Unsecured
Other loans and advances 
Total

8. OTHER CURRENT LIABILITIES

Particulars
TDS Payable
Audit Fees Payable
Legal & Professional Charges
Expenses Payable
Other Payables
Total

As at 31.03.2012
1.446.766
1.446.766

(Amount in Rs.) 
As at 31.03.2011

1.446.766
1.446.766

As at 31.03.2012
(Amount in Rs.) 
As at 31.03.2011

2.924.560
2.924.560

617.848
617.848

As at 31.03.2012
5,405,582

376,269
1,489

57,631

5.840,971

(Amount in Rs.) 
As at 31.03.2011

3,682,307
102,222

44,782
199

597,283
4.426,793
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10. NON-CURRENT INVESTMENT 

Particulars
N on-cu rren t Investm ent- a t cost 
N on-trade (U nquoted)
Investm ent in  Equity In strum ents of Subsidiaries 
A tu l A gio  Pvt. Ltd.
985 (985) equity  shares of Rs. 100 each fully pa id  up  

Ojas S uppliers Lim ited
5,847,900 (5,847,900) equity  shares of Rs. 10 each 
fully pa id  up  

Total

A ggregate am o u n t of U nquoted  Investm ents 
A ggregate p rov ision  for D im inu tion  in  value

11. DEFERRED TAX ASSET

Particulars
D eferred Tax Asset:
Im pact of difference betw een  tax depreciation  and  
d ep rec ia tio n /am o rtiza tio n  charged  for financial 
reporting .
Total

12. LONG-TERM LOANS AND ADVANCES 

Particulars

Loans aga inst financing activity  (Secured)
Loans and  advance to related  parties
O ther loans and  advances
A dvance for purchase  of p ro p erty  (U nsecured)
Total

13. OTHER NON-CURRENT ASSETS 

Particulars
A dvance Tax (N et of Provision)
Total

14. CURRENT INVESTMENT 

Particulars
T rade Investm ent(quoted)
Investm ent in  L iquid M utual Funds 

Escort L iquid F und 
J M M oney M anager F und 
Reliance L iquid F und 
UTI L iquid Fund  
H D FC Real Estate Fund

Total

As at 31.03.2012

29,550,000

60.829.991

90.379.991

90.379.991

As at 31.03.2012

351.699

351.699

As at 31.03.2012

5,401,431
134,300,000

25,000,000
164.701.431

As at 31.03.2012
16.318.076
16.318.076

As at 31.03.2012

100,000
100,000
100,000
100,000

14.549.451
14.949.451

(Amount in Rs.) 
As at 31.03.2011

29,550,000

60,829,991

90.379.991

90.379.991

(Amount in Rs.) 
As at 31.03.2011

286.513

286.513

(Amount in Rs.) 
As at 31.03.2011

5,310,822
438,330,000

13,300,000
456,940,822

(Amount in Rs.) 
As at 31.03.2011

20.816.500
20.816.500

(Amount in Rs.) 
As at 31.03.2011

17.677.013
17.677.013
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Q uoted  Investm en t
A ggregate am o u n t of Investm en t 14,949,451
A ggregate m ark e t value  of Investm ent 14,949,451

Q uo ted  Investm en t
A ggregate p rov ision  for D im inu tion  in  value

15. INVENTORIES

Particulars As at 31.03.2012
Stock-in-trade

Im m ovable P roperties 195,772,285
Shares 1,116,577
Total 196,888.862

16. TRADE RECEIVABLES

Particulars As at 31.03.2012
D ebts o u ts tan d in g  for a perio d  exceeding six m onths 
from  the  da te  they  are d u e  for paym en ts 
O th er Receivables
U nsecured  considered  good 1,050,000
Total 1,050.000

17. CASH A N D BANK BALANCES

Particulars As at 31.03.2012
Cash and Cash equivalents
Balances w ith  banks:
In C u rren t A ccounts 21,896,490
C ash  in  H an d  199,473
DD in H an d
Total 22.095.963

18. SHORT-TERM LOANS AND ADVANCES

Particulars As at 31.03.2012
Loans an d  advances u n d e r financing activity  (Secured)
L oans an d  advance to re la ted  parties
O ther loans an d  advances 435,697,000

U nsecured
O ther loans an d  advances 103,500,000
Total 539,197,000

19. OTHER CURRENT ASSETS

Particulars As at 31.03.2012
D ividend  Receivable A /c  50,273
In terest Receivable 14,139,280
P rep a id  Expenses. 94,828
Total 14,284,381
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17.677.013
17.677.013

(Amount in Rs.) 
As at 31.03.2011

185,517,041
1,567,750

187,084,791

(Amount in Rs.) 
As at 31.03.2011

(Amount in Rs.) 
As at 31.03.2011

2,479,560
241,009

1,001,050
3.721.620

(Amount in Rs.) 
As at 31.03.2011

15,565,759
121,046,509

10,500,000
147,112,268

(Amount in Rs.) 
As at 31.03.2011

38,893
12,301,995

83,560
12.424,448
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20. REVENUE FROM OPERATIONS 

Particulars
Revenue from Sale of property 
In terest on Loans 
Total

21. OTHER INCOME

Particulars
D ividend Income
Interest Income
Profit on sale of Fixed Assets
Provision for NPA Interest w ritten back
Misc. Income
Total

22. CHANGE IN INVENTORIES OF STOCK-IN-TRADE

As at 31.03.2012
102,472,968
127,619,525
230,092.493

As at 31.03.2012
806,754
790,351

3,399

643,708
2.244,212

Particulars
C losing Balance 
O pen ing  Balance 
Total

23. EMPLOYEES BENEFIT EXPENSES

Particulars
Salaries and  W ages 
Staff W elfare Expenses 
Total

As at 31.03.2012
195,772,285
185,517,041
10,255,244

As at 31.03.2012
3,489,600

14,328
3,503,928

(Amount in Rs.) 
As at 31.03.2011

9,300,000
102.304.168
111.604.168

(Amount in Rs.) 
As at 31.03.2011

78,000
171,548

21,049,074
11,624,612
32.923,234

(Amount in Rs.) 
As at 31.03.2011

185,517,041
91,411,791
94,105,250

(Amount in Rs.) 
As at 31.03.2011

3,350,400
15,524

3,365,924

24. FINANCE COST

Particulars
Interest Expenses 
Total

25. OTHER EXPENSES

Particulars
Bank Charges
Business Prom otion Expenses
Diminution In value of Inventory
Rates & Taxes

Insurance Of Assets
Legal & Professional Charges
M aintenance expenses
Provision for N.P.A.
M iscellaneous expenses 
Penalties
A uditor's Rem uneration 
Rent
O ther Repair & M aintenance Expenses
Telephone and Electricity Expenses
Travel Expenses
Vehicle Running Expenses
Total

As at 31.03.2012
59.483.568
59.483.568

As at 31.03.2012
20,116
95,051

451,173
1,568,903

135,377
589,782
245,959

1,785,555

609,483
240,000
119,975

34,553
463,822

74,979
6.434,728

(Amount in Rs.) 
As at 31.03.2011

42.728.631
42.728.631

(Amount in Rs.) 
As at 31.03.2011

9,323
86,898

2,019,946
458,635
132,946

1,165,759

46,757,003
434,269
350,000

44,120

186,438
20,781
65,233
38,172

51,769,523
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26. CONTIGENT PROVISIONS AGAINST STANDARD ASSETS
(Amount in Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
C ontingen t P rov ision  A gainst S tan d ard  A ssets - 1,446,766
Total -  1.446,766

27. P rovision  for re tirem en t benefits have  n o t been  m ade u n d er the re levan t Acts, i.e. G ratu ity  
Act, P.F. A ct are n o t applicable to the com pany  as com pany  has less th an  the requ ired  
n u m b er of em ployees.

28. C on tingen t Liability n o t p ro v id ed  for Rs. N il (Previous Year Rs. Nil).

29. E stim ated  am o u n t of contracts rem ain ing  to  be executed  on  capital account Rs. Nil 
(P revious Year Rs. Nil).

30. SEGMENT REPORTING
A ccounting  S tan d ard  17 on  'S egm ent R eporting ' becam e applicable d u rin g  the cu rren t year. 
T he C om pany  is engaged  in  financing by  w ay  of loans and  sale of p roperty . The C om pany 
does n o t have any  reportab le  geographic segm ent. The R evenues, p ro fit an d  assets from  the 
repo rtab le  business segm ent in  term s of A ccounting S tandard  17 on 'S egm ent R eporting ' as 
notified  by the C om panies (A ccounting S tandards) Rules, 2006 are as g iven  below:

(Rs. In Lacs)
1 Segment Revenue: For the Year Ended 31st March 2012

(a) NBFC B usiness 1,276.19
(b) P ro p erty  T rad ing  1,024.73
(c) O thers 22.44
Total Income 2,323.36

(Rs. In Lacs)
2 Segment Results: For the Year Ended 31st March 2012

(Profit before tax an d  in terest from  each segm ent)
(a) NBFC Business 573.39
(b) P ro p erty  T rad ing  472.37
(c) O thers 22.44
Total Profit Before Tax 1,068.20

(Rs. In Lacs)
3 Capital Employed: For the Year Ended 31st March 2012

(Segm ent A ssets-Segm ent Liabilities)
(a) NBFC Business 823.03
(b) P ro p erty  T rad ing  3,232.22
(c) U nallocated 6,447.34
Total Profit Before Tax 10,502.59

31. RELATED PARTY DISCLOSURES
As per AS-18 issued  by the Institu te  of C hartered  A ccountants of India, the follow ing are 
re la ted  parties:

Key Managerial Personnel
S harad  Saluja M anaging  D irector
K uldeep  Saluja D irector & Relative of Mr. S harad  Saluja

S u b s id ia ry  C o m p an y
A tul A gro  Pvt. L im ited 
OJAS S upplie rs  L im ited
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Companies in which Key Management Personnel and Relatives of Key Managerial 
Personnel have control:
Name of the Company:
Sterling A gro Industries Ltd.
N arayan i Dealers Pvt. Ltd.
V. M. Estate Pvt. Ltd.
K ailashw ati Buildcon Pvt. Ltd 
V inay Packaging (India) Pvt. Ltd 
Kesar B uilders Pvt. Ltd.
VRS Estate Pvt. Ltd.

The com pany  has en tered  in to  the follow ing related  p arty  transactions. Such parties and  
transactions have been identified  as per A ccounting S tandard  18 "R elated Party  Disclosures' 
issued  by the Institu te  of C hartered  A ccountants of India.

Name of 
Related Party Relation Nature of 

Transaction
Year ended 

31.03.2012
Year ended 

31.03.2011

Sharad  Saluja
Key M anagerial 
Personnel

L oan taken 415,000 16,942,525
Loan repaid 1,200,000 17,625,452
R em uneration 2,700,000 2,700,000

K uldeep Saluja
Key M anagerial 
Personnel

Loan given 25,042,817 9,000,000
Loan repaid 25,042,817 10,819,681
In terest paid - 582,045

A tul A gro Pvt. 
L im ited

Subsidiary
C om pany

Loan given 90,609 60,155
Loan repaid - 289,632
In terest Incom e 648,664 649,593

OJAS
Suppliers
Lim ited

Subsidiary
C om pany

Loan taken 337,600,050 120,000,000
Loan repaid 69,375,000 -

In terest Expense 29,155,481 118,356

V. M. Estate 
Pvt. Ltd

U nder C ontrol 
o f Key 
M anagerial 
Personnel and  
relatives

Loan taken 250,000 128,440

Loan Repaid 28,720 278,440

In terest Paid 37,880 39,663

K ailashw ati 
B uildcon Pvt. 
Ltd.

U nder C ontrol 
of Key 
M anagerial 
Personnel and  
relatives

A dvance G iven 6,212,680 3,098,720

A dvance Repaid 16,910,597 12,224,337

In terest Incom e 1,309,376 1,774,946

Sterling A gro
Industries
Lim ited

U nder C ontrol 
of Key 
M anagerial 
Personnel and  
relatives

Loan Taken 980,785,000 1,040,265,963
Loan Repaid 980,785,000 1,040,265,963
In terest paid 3,433,180 6,040,670

Rent 216,000 -

V inay 
Packaging 
(India) Pvt. 
Ltd.

U nder C ontrol 
of Key 
M anagerial 
Personnel and  
relatives

A dvance G iven 85,960 38,570
A dvance repaid 5,000,000 293,120

In terest incom e 409,579 603,561

N arayan i 
D ealers Pvt. 
Ltd.

Under Control of 
Key Managerial 
Personnel and 
relatives

Advance repaid 10,330,000 11,200,000

Advance taken 12,330,000 -
Advance Given - 13,200,000

Interest Paid 1,233,984 988,676
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U n d er C ontrol 
of Key 
M anagerial 
P ersonnel and  
relatives

Loan given 82,300,000 -

K esar B uilders 
Pvt. Ltd.

L oan repaid 82,300,000 -

In terest Incom e 8,134,914 -

32. BALANCE OUTSTANDING
________________________________________________________________________ (Amount in Rs.)
Name of the Company Nature As at 31.03.2012 As at 31.03.2011
S harad  Saluja Payable 15,000 800,000
A tul A gro Pvt. L im ited Receivable 5,401,431 5,310,822
OJAS S upplie rs  L im ited Payable 388,225,050 120,000,000
S terling A gro  In d u stries  Ltd Payable - -

N aray an i D ealers Pvt. Ltd. Receivable - 2,000,000
V. M. Estate Pvt. Ltd. Payable 489,280 268,000
K ailashw ati B uildcon Pvt. L td Receivable - 10,697,917
V inay P ackaging  (India) Pvt. L td Receivable - 4,867,842

33. EARNING PER SHARE 

Particulars
W eighted  average n u m b er of equity  shares u sed  as 
d en o m in ato r for basic /  d ilu ted  earn ings (Nos.)
N e t p ro fit after tax u sed  as n u m era to r (A m ount in  Rs.) 
Basic /  d ilu ted  earn ings p e r Share (A m ount in  Rs.)

Year ended 
31.03.2012

25,744,000

70,426,189
2.74

Year ended 
31.03.2011

25,744,000

23,559,173
0.92

34. AUDITOR REMUNERATION (EXCLUDING SERVICE TAX)
Year ended Year ended

Particulars 31.03.2012 31.03.2011
S ta tu to ry  A u d it Fees 500,000 30,000
Tax A u d it Fees 50,000 10,000
O thers Services - 4,120

35. S u n d ry  deb to rs an d  Loans an d  A dvances have value on  realization  in  the o rd inary  course 
of business a t least equal to the am o u n t a t w h ich  they are sta ted  in  the financial statem ent.

36. D ebit an d  C red it Balances o u ts tan d in g  in  the accounts of som e of the parties are subject to 
c o n firm a tio n / reconciliation.

37. Amount due to Micro, Small and medium Enterprises.
T here are no M icro an d  Sm all Scale B usiness E nterprises to  w h o m  the com pany  ow esdues, 
w h ich  are o u ts tan d in g  for m ore th an  45 days as a t M arch 31st 2011. This inform ation  as 
req u ired  to  be d isclosed u n d e r the M icro, Sm all an d  M ed ium  E nterprises D evelopm ent Act, 
2006 h as  been  de term ined  to the  ex ten t such  parties have been identified  on  the basis of 
in fo rm ation  available w ith  the com pany. Therefore, the prescribed  disclosures for liability of 
in tere st on  o verdue  p ay m en t have  n o t been  given.
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38. Previous year figures
Figures of the p rev ious year have been reg rouped  /rec lassified  w herever considered 
necessary to  confirm  to cu rren t year classification.

As per our Report attached
For T, R. Chadha & Co. For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Regn. No. 06711N

-sd- -sd- -sd-
Neena Goel Sharad Saluja Laxmi Narain Kesarwani
Partner M anaging Director Director
M.No. 057986 DIN-015116294 DIN-00288852

PLACE : NEW DELHI 
DATED : 29-05-2012

-sd- 
Amitava Das 
Company Secretary
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Annexure - II to the

Balance sheet of a Non Deposit taking Non-Banking Financial Company
[as required in terms of paragraph 13 of Non-Banking Financial (Non Deposit Accepting or 

Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007]

(1Is. in la k h s)
Liabilities S id e :

(1)
Loans and advan< 
interest accrued t

:es availed by the NBFC inclusive of 
aereon but not paid :

Amount
Outstanding

Amount
Overdue

(a) Debentures : Secured NIL NIL
Unsecured NIL NIL

(Other than falling within the meaning of public deposits)

(b) Deferred Credits NIL NIL
(c) Term Loans NIL NIL
(d) Inter-corporate loans and borrowing 5,615.10 NIL
(e) Commercial Paper NIL NIL
(f) Other Loans 0.15 NIL

Assets Side : Amount Outstanding
(2) Break-up of Loans and Advances including bills receivables

[ Other than those included in (4) below ]:
(a) Secured 5,753.98
(b) Unsecured 1,285.00

(3) Break up of Leased Assets and stock on hire and other assets counting towards AFC 
activities :
(i) Lease assets including lease rentals under sundry debtors.
(a) Financial Lease NIL
(b) Operating Lease NIL

(ii) Stock on hire including hire charges under sundry debtors :
(a) Assets on hire NIL
(b) Repossessed Assets. NIL

(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed NIL
(b) Loans other than (a) above NIL

(4) Break - up of Investments :
Current Investments :

Quoted :
(i) Shares : (a) Equity NIL

(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of Mutual funds 149.49
(iv) Government Securities NIL
(v) Others NIL
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Unquoted :
(i) Shares : (a) Equity NIL

(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of Mutual funds NIL
(iv) Government Securities NIL
(v) Others NIL

Long Term Investment :
Quoted :
(i) Share : (a) Equity NIL

(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others NIL

Unquoted :
(i) Shares : (a) Equity NIL

(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of Mutual funds NIL
(iv) Government Securities NIL
(v) Others 903.80

(5) Borrower group-wise classification of assets financed as in (2) and (3) above
A m ount (Net o f provisions)

Category Secured U nsecured | Total
1. Related Parties
(a) Subsidiaries 54.01 NIL NIL
(b) Companies in the same group NIL NIL NIL
(c)Other related parties NIL NIL NIL

2. Other than related parties 6,984.97 NIL NIL

Total NIL NIL NIL

(6)
Investor group-wise classification of all investments (current and long term) in shares 
and securities (both quoted and unquoted ):

Category
Market V alue /  Break 

up or fair value or N A V
Book V alue 

( N et o f Provisions )
1. Related Parties
(a) Subsidiaries 903.80 903.80
(b) Companies in the same group NIL NIL
(c)Other related parties NIL NIL
2. Other than related parties 149.49 149.49

Total 1,053.29 1053.29

(7) Other Information
Particulars Am ount
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( i ) Gross Non-Performing Assets
(a) Related parties NIL
(b) Other than related parties NIL

( i i ) N et Non-Performing Assets
(a) Related parties

NIL
(b) Other than related parties NIL

( i i i ) Assets acquired in satisfaction of debt NIL
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DIRECTOR'S REPORT TO THE SHAREHOLDERS

Dear Shareholders:
ATUL AGRO PRIVATE LIMITED

Your Directors have pleasure in presenting the 21st Annual Report on the business and 
operations of the Company and Audited Statement of Accounts of the Company for the year 

ended 31st March, 2012.

FINANCIAL RESULTS
Current Year Previous Y

(Rs. in Lacs) (Rs. in L

Total Turnover 8.09 7.80

Profit before Depreciation 0.26 1.10

Less: Depreciation 0.00 0.00

Profit for the year 0.26 1.10

Deferred Tax Asset(Current) 0.00 0.00

Adjustment for Previous Year 0.09 0.00

Provision for Income Tax 0.08 0.34

Net Profit during the year 0.09 0.76

Balance B /F  from last year 1.62 0.86

Balance C /O  to Balance Sheet 1.71 1.62

GENERAL REVIEW

During the year under review, thecompany has received rental income of Rs. 8.09 Lacs. N et 
Profit has earned during the year is Rs. 0.26 lacs as compared to previous year's figure of Rs.
1.10 lacs.Your Directors are quite hopeful for the better result in com ing year.

ACCEPTANCE OF DEPOSITS

The Company has not accepted any deposits during the year under review.

PARTICULARS OF EMPLOYEES

In accordance w ith the requirements of section 217(2A) of the com panies Act, 1956 read with  
the com panies (Particulars of Employees) Rules 1975 & forming part of the Director's Report 
for the Year ended 31 /  03/2012 is as follows:

I. EMPLOYED THROUGHOUT THE FINANCIAL YEAR A N D  WERE IN RECEIPT OF 
REMUNERATION OF NOT LESS TH AN Rs. 60,00,000/- P.A.

CURRENT YEAR : NIL

PREVIOUS Y EA R: NIL

II.EMPLOYED FOR PART OF YEAR & IN RECEIPT OF REMUNERATION OF NOT LESS 
TH AN Rs. 5,00,000/- P.M.

CURRENT YEAR : NIL

PREVIOUS YEAR: NIL
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DISCLOSURE OF PARTICULARS WITH RESPECT OF CONSERVATION OF ENERGY

The details as required by Companies (Disclosure of particulars in Report of Board of 
Directors) Rules, 1988 for conservation of Energy, Technology Absorption and Foreign 
Exchange earnings and outgo are as under :

I. C onservation of energy :

There is no scope in the area of conservation of energy as your com pany is not engaged in 
Industrial activity.

II. T echnology ab so rp tio n :

N o Research & Developm ent work has been carried out by the com pany and the com pany has 
neither entered into any technical foreign collaboration agreement nor received / imported any 
technology from any foreign organisation.

III. Foreign Exchange Earnings &Outgo :

(a) Foreign Exchange Earnings : Nil

(b) Foreign Exchange Outgo : Nil 

DIRECTOR RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the Companies Act, 1956 the Directors confirm that:

1. In presentation of the annual accounts, the applicable standards had been followed  
along w ith  proper explanation relation to material departures;

2. The Directors had selected such accounting policies and applied them consistently and 
m ade judgm ents and estim ates that are reasonable and prudent so  as to give a true and
fair v iew  of the state of affairs of your Company at the end of the financial year and of
the profit of your Company for that period;

3. The Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance w ith the provisions of this Act for safeguarding the 
assets of your Company and for preventing and detection fraud and other 
irregularities;

4. The Directors had prepared the annual accounts on a going concern basis.

AUDITO RS

The auditors M /s  Pratap Vikram & Associates, Chartered Accountants, Delhi retire at the 
forthcoming general m eeting and being eligible offer them selves for the appointment till the 
conclusion of next annual general meeting.

AUDITO R'S REPORT

With reference to Auditor's remarks, directors w ould  like to state that notes are self 
explanatory and there is no need to give any further remarks

APPRECIATION

We w ish  to place on record our deep and sincere appreciation for the contribution made by the 
workers, staff and executives to the performance of the Company.

BY ORDER OF THE BOARD OF DIRECTORS

S d /-  
CHAIRMAN

Place: DELHI

Dated: 0 5 /0 5 /2 0 1 2
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Auditor's Report

To the Members of ATUL AGRO PRIVATE LIMITED

1. We have audited the attached Balance Sheet of ATUL AGRO PRIVATE LIMITED, as at 
31st March, 2012 and also the Profit and Loss Account for the year ended on that date 
annexed thereto. These financial statements are the responsibility of the Company's 
management. Our responsibility is to express an opinion on these financial statements 
based on our audit.

2. We conducted our audit in accordance w ith auditing standards generally accepted in India. 
Those Standards require that w e plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as w ell as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central 
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, 
w e enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of 
the said order. Further to our com ments in the Annexure referred to above, w e report 
that:

(a) We have obtained all the information and explanations which to the best of our 
know ledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounts as required by law  have been kept by the 
com pany so far as appears from our examination of the books of accounts;

(c) The Balance Sheet dealt w ith  by this report are in agreement w ith the books of 
accounts;

(d) In our opinion, the Balance Sheet of the com pany com ply w ith the Accounting 
Standards as referred in Sub-Section (3C) of Section 211 of the Companies Act, 1956, to 
the extent applicable;

(e) As per information and explanations given to us, none of the directors of the company 
are disqualified from being appointed as a director under clause (g) of Sub-Section (1) 
of Section 274 of the Companies Act, 1956;

(f) In our opinion and to the best of our information and according to explanations given  
to us, the said accounts, read together w ith Significant Accounting Policies and Notes 
forming part of Accounts, give the information required by the Companies Act, 1956 in 
the manner so required, and give a true and fair v iew  in conformity w ith the 
accounting principles generally accepted in India,

(i) in  case of Balance Sheet, of the state of the affairs of the com pany as at 31s* March 
2012.

(ii) In case of Profit and Loss Account, of the Profit of the Company for the year ended  
on that date.

(iii) In case of Cash Flow statement, of the cash flow s for the year ended on that date.

for  PRATAP VIKRAM AND ASSOCIATES 
Chartered Accountants

Place : DELHI FRN‘ 018387N
Date : 05/05/2012 VIKRAM KESARWANI

PARTNER 
M.No. 500354
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ANNEXURE TO THE AUDITO RS' REPORT 

Referred to in  our Report o f even  date:

1. (a) The Com pany has maintained proper records show ing full particulars including
quantitative details and situation of fixed assets.

(b) All the assets have been physically verified by the managem ent during the year, 
there is a regular programme of verification which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. N o material 
discrepancies w ere noticed on such verification.

(c) N o disposal of fixed assets of the Company has taken place during the year.

2. (a) As explained to us, com pany does not hold any Inventories.

3. (a) In our opinion and according to the information and explanation given to us, the
Company has taken secured or unsecured loan from the Companies, Firms or 
other parties covered in the register maintained under section 301 of the 
Com panies Act, 1956. Detail of which are as follows:

No. of Parties M aximum Am ount Year End Balance

(Rs.) (Rs.)

1 59,85,229/- 59,85,229/-

(b) According to information & explanation given to us the rate of interest & other
terms and conditions of secured/unsecured loans taken by the com pany from 
com panies, firms or the other parties listed in the register maintained u / s  301 of
the com panies Act, 1956 are prima facie not prejudicial to the interest of the
company.

(c) Stipulations regarding repaym ent of principal am ount & interest have not been 
made. H ow ever the recoveries are regular & loans are repayable on demand as w e  
have been explained.

(d) There is overdue amount of loan of more than one lac, in our opinion reasonable 
steps have been taken by the com pany for recovery/ paym ent of the principal and 
interest.

4. The Com pany has adequate internal control procedure commensurate w ith the size of the 
Com pany and nature of its Business w ith  regard to purchase of stores, raw materials 
including com ponents, plant and machinery, equipm ent and other assets, and for sale of 
goods. We have not come across any major weakness in internal control.

5. (a) In our opinion and according to the information and explanations given to us, the
transactions that need to be entered into a register in pursuance of section 301 of 
the Companies Act, 1956, have been so entered.

(b) In our opinion and according to the information and explanations given to us, the 
transactions m ade in pursuance of contract or arrangements entered in the register 
maintained under section 301 of the Companies Act, 1956 and exceeding rupees 
five lakhs each have been made at prices, which are reasonable having regard to 
prevailing market prices at the relevant time.
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6. In our opinion and according to the information and explanations given to us, the 
Company has not accepted /  invited any deposits falling within the preview  of Section 
58 A /  58 A A of the Companies Act, 1956 during the financial year.

7. In our opinion, the Company has Internal Audit system  commensurate w ith  the size and 
nature of its Business.

8. As informed to us the Central Govt, has not prescribed the maintenance of cost records 
by the Company under Section 209 (1) (d) of the Companies Act, 1956.

9. (a) According to the records of the Company, the Company is regular in depositing
w ith appropriate authorities undisputed Statutory dues including Provident Fund, 
Investor Education Protection Fund, Employees State Insurance, Income Tax, Sales 
Tax, Wealth Tax, Custom Duty, Cass and other material statutory dues applicable 
to it.

(b) According to the information and explanations given to us, no undisputed amount 
payable in respect of Income Tax, W ealth Tax, Sales Tax, Customs Duty, Excise 

Duty and Cess were in arrears, as of 31s t March, 2012 for a period of more than six 
months from the date they became payable.

(c) According to the information and explanation given to us, there are no dues of 
Income Tax, Customs duty, W ealth Tax, Excise duty and Cess (except Sales Tax) 
which have not deposited on Account of any dispute.

10. The Company has no accumulated losses.

11. In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in repayment of dues to financial Institutions, Banks or 
debenture holders.

12. In our opinion and according to the information and explanations given to us, the 
Company has not granted any loans and advance on the basis of security by w ay of pledge 
of shares, debentures and other securities.

13. In our opinion, the Company is not chit fund or a nidhi /  Mutual benefit fund /  Society. 
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 
are not applicable to the Company.

14. In our opinion, the Company is not dealing in or trading in Shares, Securities, Debentures 
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies 
(Auditor's Report) Order, 2003 are not applicable to the Company.

15. In our opinion and according to the information and explanations given to us, the 
Company has not given guarantees for loans taken by others from Bank or financial 
institutions.

16. The Company has not taken any term loan during the year therefore the question of its 
application for the purpose for which they were raised does not arise.

17. According to the information and explanations given to us and on an overall examination  
of the Balance Sheet of the Company, w e report that the no funds raised on short -  term 
basis have been used for long-term investment. N o long-term  funds have been used to 
finance short-term assets except permanent working Capital.

18. The Company has not made any preferential allotment of shares during the year to parties 
and Companies covered in the register maintained under Section 301 of the Companies 

Act, 1956.
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19. The Com pany has not issued any debentures during the year and therefore the question of 
creating security in respect thereof does not arise.

20. The Com pany has not made any Public Issue during the year and therefore the question of 
disclosing the end use of m oney does not arise.

21. According to the information and explanations given to us, based upon the audit 

procedures performed and representations made by the management, w e report that no 

fraud on or by the Company has been noticed or reported during the course of our Audit.

f o r  PRATAP VIKRAM  & ASSOCIATES
Chartered Accountants 

FRN. 018387N

P la ce : DELHI 
D a te : 05/05/2012

-sd-
VIKRAM  KESARW ANI

PARTNER 
M.No. 500354
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ATUL AGRO PRIVATE LIMITED

In Rs.
Balance Sheet as at N ote 31/03/2012 31/03/2011
EQUITY A N D  LIABILITIES
Shareholders' funds
Share capital 1 100500.00 100500.00
Reserves and surplus 2 171469.23 162335.23

271969.23 262835.23

Non-current liab ilities
Long-term borrowings 3 5412431.00 5321822.00

5412431.00 5321822.00

Current liab ilities
Trade payables 4 615023.00 34745.00
Other current liabilities 5 64866.00 64959.00
Short-term provisions 6 8400.00 34200.00

688289.00 133904.00

6372689.23 5718561.23
ASSETS

Non-current assets
Fixed assets

Tangible assets * 7 5583699.00 5583699.00
5583699.00 5583699.00

Deferred tax assets (net) 8 0.00 0.00
5583699.00 5583699.00

Current assets
Cash and cash equivalents 9 788990.23 56862.23
Other current assets 10 0.00 78000.00

788990.23 134862.23

6372689.23 5718561.23

In terms of our attached report of even date

For ATUL AGRO PRIVATE LIMITED For PRATAP VIKRAM & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN :: 018387N

-sd- -sd- -sd-

RAVIN SALUJA VIVEK KESARWANI VIKRAM KESARWANI
(DIRECTOR) (DIRECTOR) (PARTNER)

M. N O .: 500354

Place: DELHI
Date: 0 5 /0 5 /2012
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In Rs.
Statem ent of Profit and Loss for the year ended N ote 31/03/2012 31/03/2011
Other incom e 11 809680.00 780000.00
Total R evenue 809680.00 780000.00

Expenses
Em ployee benefits expense 12 108000.00 0.00
Finance costs 13 649864.00 650443.00
Other expenses 14 25520.00 18800.00
Total expenses 783384.00 669243.00

Profit before exceptional, extraordinary and prior 
period item s and tax

26296.00 110757.00

Profit before extraordinary and prior period items 
and tax

26296.00 110757.00

Profit before prior period items and tax 26296.00 110757.00
Prior Period Items 15 8762.00 40.00
Profit before tax 17534.00 110717.00
Tax expense: 16 8400.00 34200.00

Current tax 8400.00 34200.00
Deferred tax 0.00 0.00

Profit (Loss) for the period from continuing  
operations

9134.00 76517.00

Tax expense of discontinuing operations 0.00 0.00
Profit/ (loss) from Discontinuing operations (after 
tax)

0.00 0.00

Profit (Loss) for the period 9134.00 76517.00
Earnings per equity share: 17 9.09 76.18

Basic 9.09 76.18
Diluted 0.00 0.00

In terms of our attached report of even date

For ATUL AGRO PRIVATE LIMITED For PRATAP VIKRAM & ASSOCIATES

CHARTERED ACCOUNTANTS  
FRN : 018387N

-sd- -sd- -sd-
RAVIN SALUJA VIVEK KESARWANI VIKRAM KESARWANI

(DIRECTOR) (DIRECTOR) (PARTNER)
M. NO. : 500354

P la ce : DELHI

D ate: 0 5 /0 5 /2 0 1 2
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ATUL AGRO PVT. LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST M A R C H , 2012
Year Ended  
31.03.2012

Year Ended 
31.03.2011

A. Cash flow s from operating activities Rs. Rs.
N et (loss)/Profit before taxation 
Adjustm ents f o r :

Financial Expenses 
Operating profit before working capital changes

26.296.00

649.864.00
676.160.00

110.757.00

649.593.00
760.350.00

Adjustm ents f o r :
Sundry Debtors
loans and advances (assets)
Increase in current liabilities

78,000.00
554,385.00

432,000.00
(30,000.00)
54,744.00

Cash generated from operations before tax
Taxes Paid & Provision
N et cash from  operating activities

1.308.545.00 
(17,162.00)

1.291.383.00

1.217.094.00 
(54,740.00)

1.162.354.00

B. Cash flow s from investing activities 
Sale
N et Cash used  in  investing activities _

-

C. Cash flows from financing activities 
Loans received
Cash paid as financial expenses 
N et Cash used  in financing activities

90,609.00
(649.864.00)
(559.255.00)

(485.211.00)
(649.593.00) 

(1,134,804.00)

N et increase in  cash and cash equivalents 732,128.00 27,550.00

Cash and cash equivalents at the beginn ing  of 
period
Cash and cash equivalents at the end of period

56.862.00

788.990.00

29.312.00

56.862.00

In terms of our attached report of even date

For ATUL AGRO PRIVATE LIMITED For PRATAP VIKRAM & ASSOCIATES

CHARTERED ACCOUNTANTS 
FRN : 018387N

-sd- -sd- -sd-
RAVIN SALUJA VIVEK KESARWANI VIKRAM KESARWANI

(DIRECTOR) (DIRECTOR) (PARTNER)
M. NO. : 500354

Place : DELHI
D ate: 05 /05 /2012
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1 Share Capital
In Rs.

Particular 31/03/2012 31/03/2011
A uthorised

5000 (5000) Equity Shares o f Rs. 100/-  Par Value 500000.00 500000.00
500000.00 500000.00

Issued, Subscribed, Paidup
1005 (1005) Equity Shares of Rs. 1 0 0 /- Par Value Fully 100500.00 100500.00
Paidup

100500.00 100500.00

Share H eld  by H old in g  Co.
Particular 31/03/2012 31/03/2011
ACME RESOURCES LTD 985 985

985 985
H old in g  More Than 5%
Particular 31/03/2012 % H eld 31/03/2011 % H eld
ACME RESOURCES LTD 985 98.01 985 98.01

D etails O f Shares For Preceding
Five Years
Particular 31/03/2012 31/03/2011 31/03/2010 31/03/2009 31/03/2008
Num ber Of Equity Shares 0 0 0 0 0
Bought Back
Number Of Preference Shares 0 0 0 0 0
Reedeemed
Number of Equity Share Issue as 0 0 0 0 0
Bonus Share
Num ber of Preference Share 0 0 0 0 0
Issue as Bonus Share
Num ber of Equity Shares 0 0 0 0 0
Allotted For Contracts W ithout
Paym ent Received In Cash
Num ber of Preference Shares 0 0 0 0 0
Allotted For Contracts W ithout
Paym ent Received In Cash

R econcilation
Particular 31/03/2012 31/03/2011
N um ber o f Share at The B egin ing  
N um ber o f Share at the end

1005
1005

1005
1005

2 Reserve and Surplus
In Rs.

Particular 31/03/2012 31/03/2011
0.00 0.00

Profit and Loss O pening
Am ount Transfered From Statement of P&L
Am ount Transfered From Sundries

162335.23
9134.00

85818.23
76517.00

0.00 0.00
Appreciation and Allocation
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0.00 0.00
171469.23 162335.23

171469.23 162335.23

3 Long Term Borrowings
In Rs.

Particular 31/03/2012 31/03/2011

Loan and Advances From Related Parties
Unsecured

Director
RAVIN SALUJA 11000.00 11000.00

Other
ACME RESOURCES LIMITED 5401431.00 5310822.0

5412431.00 5321822.0

4 Trade Payables
In Rs.

Particular 31/03/2012 31/03/2011
Creditors Due others

INTEREST PAYABLE 583798.00 0.00
PRATAP VIKRAM & ASSOCIATES 31225.00 34745.00

615023.00 34745.00

5 Other Current Liabilities
In Rs.

Particular 31/03/2012 31/03/2011
Current maturities of long-term debt 0.00 0.00
Current maturities of finance lease obligations 0.00 0,00
Other payables

Tax Payable
TDS
TDS PAYABLE ( INTEREST) 64866.00 64959.00

64866.00 64959.00

6 Short Term Provisions
In Rs.

Particular 31/03/2012 31/03/2011
Tax Provision
Current Tax 8400.00 34200.00

8400.00 34200.00

7 Tangible assets
In Rs.

Partic
ulars

Gross Depreciation Im pairm ent Net

Partic
ulars

Opening Additi
on

Dedu
ction

Closing Open
ing

During
Period

Dedu
ction

Other
Adj.

Clos
ing

Open
ing

During
Period

Rever
sal

Clos
ing

Openin
g

Closing

Land
Free

Hold
Land

5583699 0 0 5583699 0 0 0 0 0 0 0 0 0 5583699 5583699

5583699

8 Deferred Taxes
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In Rs.
Particular 31/03/2012 31/03/2011
D eferred tax assets
Em ployee Benefits 0.00 0.00

0.00 0.00
D eferred tax assets

0.00 0.00

9 Cash and cash equivalents
In Rs.

Particular 31/03/2012 31/03/2011
Cash on Hand 710232.23 17712.23
Balances W ith Banks

Balance Scheduled Banks
Current Account

STATE BANK OF INDIA 78758.00 39150.00
788990.23 56862.23

10 Other current assets
In Rs.

Particular 31/03/2012 31/03/2011
TDS DEDUCTED BY OTHERS 0.00 78000.00

0.00 78000.00

C ontingent L iabilities and Com m itm ents
In Rs.

C ontingent L iabilities
Particular 31/03/2012 31/03/2011

0.00 0.00

C om m itm ents
Particular 31/03/2012 31/03/2011

0.00 0.00

11 Other incom e
In Rs.

Particular 31/03/2012 31/03/2011
M iscellaneous

INTEREST O N  INCOME TAX REFUND 2180.00 0.00
RENT RECEIVED 807500.00 780000.00

Adjustments 0.00 0.00
809680.00 780000.00

12 E m ployee benefits expense
In Rs.

Particular 31/03/2012 31/03/2011
Salary, W ages & Bonus

SALARY 108000.00 0.00
108000.00 0.00
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13 Finance costs

ANNUAL REPORT 2011-2012

In Rs.
Particular 31/03/2012 31/03/2011
Interest Expentes 
Interest Expences 

INTEREST O N LOAN 648664.00 649593.00
Bank Charges 550.00 850.00

Other Interest Charges 650.00 0.00
649864.00 650443.00

14 Other expenses
In Rs.

Particular 31/03/2012 31/03/2011
Administrative and General Expenses
Rent Rates And taxes

Rates and Taxes 1500.00 600.00
Auditors Remuneration 18540.00 18200.00
Other Administrative General Expenses 5480.00 0.00

25520.00 18800.00

15 Prior Period item s
In Rs.

Particular 31/03/2012 31/03/2011
Prior Period Expenses
ADJUSTMENT RELATING TO PREVIOUS YEAR -8762.00 -40.00

8762.00 40.00

16 Tax expense
In Rs.

Particular 31/03/2012 31/03/2011
Current tax
PROVISION FOR INCOME TAX 8400.00 34200.00

8400.00 34200.00

17 Earnings per equ ity  share
In Rs.

Particular 31/03/2012 31/03/2011
Earnings Per Equity Share

Basic
Basic

Basic EPS Before Extra Ordinary Item 9.09 76.18
Diluted
Diluted 0.00 0.00

Number Of Share Used in Computing EPS
Basic 1005 1005

W eighted Average Number of shares
Number of Shares for basic EPS calculation
Number of Shares for basic EPS calculation 1005 1005

9.09 76.18
The financial statements for the year ended 31st March, 2011had been prepared as per the then 
applicable, pre- revised Schedule VI to the Companies Act,1956. Consequent to the notification
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under the Com panies Act,1956, the financial statements for the year ended 31st March, 2012 
are prepared under revised Schedule VI. Accordingly, the previous year figures have also been 
reclassified to conform to this year's classification.

Significant accounting policies and practices adopted by the Company are disclosed in the 
statem ent annexed to these financial statements as Annexure I.

For ATUL AGRO PRIVATE LIMITED
In terms of our attached report of even date 
For PRATAP VIKRAM & ASSOCIATES 
CHARTERED ACCOUNTANTS  
FRN : 018387N

-sd-
RAVIN SALUJA 

(DIRECTOR)

-sd-
VIVEK KESARWANI 

(DIRECTOR)

-sd-
VIKRAM KESARWANI 
(PARTNER)
M. N O .: 500354

Place : DELHI 
D ate: 0 5 /0 5 /2 0 1 2
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PRACTICES ('Annexed to and forming part of the financial statements for the year ended 31- 
03-2012
1) Basis o f A ccounting

The com pany prepares its accounts on accrual basis under historical cost convention on the 
basis o f going concern and as per generally accepted accounting principles in India, the 
accounting standards issued by the ICAI and the provisions of com panies Act, 1956.

2) U se of Estimates

In the preparation of financial statements in conformity w ith generally accepted accounting 
principles requires the managem ent to make estim ates and assum ption that effect the 
reported amounts of assets and liabilities on the date of the date of the financial 
statements and the result of operation during the reporting periods. A lthough these 
estimates are based upon managem ents know ledge of current events and action, actual 
result could differ from those estimates and revisions, if any, are recognized in the current 
and future periods.

3) Fixed Assets

i Fixed assets are valued at cost less depreciation.

ii Fixed assets are valued at cost of acquisition, contraction including attributable cost and 
interest and financial costs till such assets are put to use.

iii Company does not consists of any depreciable assets.

4) D epreciation

i. Depreciation on fixed assets has been provided on W.D.V. basis at the rates prescribed 
in Schedule XIV of the com panies (Amendment) Act, 1988.

ii. Lease hold land is not amortized over the period of lease.

5) Inventories 

Basis of valuation

i) Company does not hold any inventories.

6) R ecognition o f Incom e & Expenditure

Items of Income and expenditure are recognized on accrual basis except for the 
following, which are being accounted for on cash basis since it is not possible to 
ascertain the exact quantum w ith reasonable accuracy.

(i) Claim lodged w ith Insurance Com pany/Railw ay.
(ii) Interest/com m ission/discount charged or paid to sundry debtors/creditors.
(iii) Various Govt, revenue.
(iv) Leave encashment.
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7) M iscellaneous Expenditure

Expenditure incurred on or after 0 1 /0 4 /2 0 0 4  can no longer be considered as intangible 
assets, follow ing the definitions contained in AS-26 of intangible Assets issued by ICAI 
and being written off as adjustment related to previous year.

8) P rovision/C ontingent L iability

i) Provision are recognized in the accounts in respect of present probable obligations, the 
am ount of w hich cab be reliably measured.

ii) Contingent liabilities are disclosed in respect of possible obligations that arise from past 
events but their existence is confirmed by the occurrence or non-occurrence of one or 
more uncertain future events not w holly within the control of the company.

9) Taxation

Provision for current incom e tax is made on the basis of the assessable income under 
the Income Tax Act, 1961.

Deferred incom e tax on account of timing differences between taxable incomes 
accounting incom e for the year is accounted for by applying the tax rates and laws 
enacted or substantially enacted on the balance sheet date.

Deferred tax assets are recognized based on principle of prudence.

Deferred tax assets are review ed at each balance sheet date.

Deferred tax assets are not recognized unless there is virtual certainly that sufficient 
future taxable incom e w ill be available against which such deferred tax asset w ill 
realize.

10) D u e To M icro and Sm all M edium  Enterprises

The com pany has not received any information from suppliers regarding their status 
under the Micro, Small and M edium Enterprises D evelopm ent Act, 2006. To the extent 
information available w ith  the com pany, the com pany does not ow e any sum including 
interest required to be disclosed under the said Act.

11) R ealisable value o f Current A ssets

In the opinion of the Board, all assets other than Fixed assets and non current 
investm ents have a realisable value in the ordinary course of business, which is atleast 
equal to the amount at w hich they have stated.

12) Earning Per Share

Basic earning per share is calculated by dividing the net profit/loss for the period 
attributable to equity shareholders by the w eighted average number of equity shares 
outstanding during the period. Partly paid equity shares are treated as a fraction of 
each equity share to the extent that they were entitled to participate in dividends 
relative to a fully paid equity share during the reporting period.
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13) Impairment O f A ssets

Management periodically assesses using external sources whether there is an indication  
that an asset may be impaired. Impairment occurs where the carrying value exceeds the 
present value of future cash flow  expected to arise from the continuing use of the assets 
and its eventual disposal. The impairment loss to be expensed is determined as the 
excess of the carrying am ount over the higher of the asset's net sale price or present 
value as determined above.

B) NOTES  
C ontingent liability
1) Claims against the cpmpany not acknowledged as debts

CURRENT YEAR: NIL 
PREVIOUS YEAR: NIL

2) Estimated amount of contracts remaining to be executed on capital account and not 
provided for:

CURRENT YEAR : NIL 
PREVIOUS YEAR: NIL

3) Sundry D ebtors/C reditors/L oan and Advances are Subject to Conformation.

4) Company have not undertaken any foreign currency transaction.

5) Related party disclosures as required by AS - 18 issued by the Institute of
Chartered Accountants of India are under:

List of Related Parties and their relationship:

a) Key Managerial Personnel:
1. Sh.Ravin Saluja (Director)
2. Sh.Vivek Kesarwani (Director)

b) Company is Subsidiary to Acme Resources Ltd.

c) Transaction w ith related party:
1. Acme Resources Ltd.

Interest Paid During The year 
O /s  Balance Year End 
(Including Interest Payable of 
Maximum O /s

fo r  ATUL AGRO PRIVATE LIMITED

-sd-
RAVIN SALUJA 

DIRECTOR

-sd-
VIVEK KESARWANI 

DIRECTOR

P la ce : DELHI
Date: 05 /05 /2012

fo r  PRATAP VIKRAM  & ASSOCIATES 
Chartered Accountants 

FRN. 018387N

-sd-
VIKRAM  KESARW ANI 

PARTNER
M.NO. 500354

Rs. 6,48,664/- 
Rs. 59,85,229/- 

Rs. 5,83,798/- 
Rs. 59,85,229/-
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Dear Shareholders:

OJAS SUPPLIERS LIMITED

Your Directors have pleasure in presenting the 17th Annual Report on the business and 

operations of the Company and Audited Statement of Accounts of the Company for the year

ended 31s* March, 2012.

FINANCIAL RESULTS

Current Year__________ Previous
Year

(Rs. in Lacs) (Rs. in Lacs)

Total Turnover 1842.94 4951.69

Profit Before Depreciation 426.02 232.91

Less: Depreciation 0.00 0.00

Profit for the year 426.02 232.91

Deferred Tax Asset(Current) 0.00 0.00

Adjustm ent For Previous Year 0.15 0.39

Provision for Income Tax 140.00 77.30

N et Profit during the year 285.87 155.22

Transfered to statutory reserve -57.17 -31.00

Balance B /F  from last year 87.10 -37.12

Balance C /O  to Balance Sheet 315.80 87.10

GENERAL REVIEW

During the year under review , the com pany has achived an income of Rs. 1842.94 Lacs. 

Com pany has earned a N et Profit of Rs. 426.02 lacs during the year as compared to previous 

year's figure of Rs. 232.91 lacs.Your Directors are quite hopeful for the better results in coming 

year.

ACCEPTANCE OF DEPOSITS

The Com pany has not accepted any deposits during the year under review.

PARTICULARS OF EMPLOYEES

In accordance w ith  the requirements of section 217(2A) of the com panies Act, 1956 read with  

the com panies (Particulars of Employees) Rules 1975 & forming part of the Director's Report 

for the Year ended 3 1 /0 3 /2 0 1 2  is as follows:
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I. EMPLOYED THROUGHOUT THE FINANCIAL YEAR AN D  WERE IN RECEIPT OF 

REMUNERATION OF NOT LESS THAN Rs. 60,00,000/- P.A.

CURRENT YEAR : NIL

PREVIOUS YEAR: NIL

II. EMPLOYED FOR PART OF YEAR & IN RECEIPT OF REMUNERATION OF NOT LESS 

TH AN Rs. 5,00,000/- P.M.

CURRENT YEAR : NIL

PREVIOUS YEAR: NIL

DISCLOSURE OF PARTICULARS WITH RESPECT OF CONSERVATION OF ENERGY

The details as required by Companies (Disclosure of particulars in Report of Board of 

Directors) Rules, 1988 for conservation of Energy, Technology Absorption and Foreign 

Exchange earnings and outgo are as under:

I. Conservation of energy :

There is no scope in the area of conservation of energy as your com pany is not engaged in 

Industrial activity.

II. T echnology ab sorp tion :

N o Research & Developm ent work has been carried out by the com pany and the com pany has 

neither entered into any technical foreign collaboration agreement nor received/im ported any 

technology from any foreign organisation.

III. Foreign Exchange Earnings & O utgo :

(a) Foreign Exchange Earnings : Nil

(b) Foreign Exchange Outgo : Nil 

DIRECTOR RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the Companies Act, 1956 the Directors confirm that:

1. In presentation of the annual accounts, the applicable standards had been followed  

along w ith proper explanation relation to material departures;

2. The Directors had selected such accounting policies and applied them consistently and 

m ade judgments and estimates that are reasonable and prudent so as to give a true and

fair view  of the state of affairs of your Company at the end of the financial year and of

the profit of your Company for that period;

ACME RESOURCES LIMITED ANNUAL REPORT 2011-2012
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3. The Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance w ith the provisions of this Act for safeguarding the 

assets of your Com pany and for preventing and detection fraud and other 

irregularities;

4. The Directors had prepared the annual accounts on a going concern basis.

AUD ITO RS

The auditors M /s  Pratap Vikram & Associates, Chartered Accountants, Delhi retire at the 

forthcoming general m eeting and being eligible offer them selves for the appointment till the 

conclusion of next annual general meeting.

AUDITO R'S REPORT

W ith reference to Auditor's remarks, directors w ould  like to state that notes are self 

explanatory and there is no need to give any further remarks

APPRECIATION

We w ish  to place on record our deep and sincere appreciation for the contribution made by the 

workers, staff and executives to the performance of the Company.

BY ORDER OF THE BOARD OF 
DIRECTORS

Place: DELHI Sd/-
CHAIRMAN

Dated: 25/05/2012
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Auditor's Report

To the Members of OJAS SUPPLIERS LIMITED

1. We have audited the attached Balance Sheet of OJAS SUPPLIERS LIMITED, as at 31st 
March, 2012 and also the Profit and Loss Account for the year ended on that date annexed 
thereto. These financial statements are the responsibility of the Company's management. 
Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance w ith auditing standards generally accepted in India. 
Those Standards require that w e plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estim ates m ade by management, as w ell as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central 
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, 
w e enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of 
the said order. Further to our com ments in the Annexure referred to above, w e report 
that:

(a) We have obtained all the information and explanations which to the best of our 
know ledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounts as required by law  have been kept by the 
com pany so far as appears from our examination of the books of accounts;

(c) The Balance Sheet dealt w ith by this report are in agreement w ith the books of 
accounts;

(d) In our opinion, the Balance Sheet of the company com ply w ith the Accounting 
Standards as referred in Sub-Section (3C) of Section 211 of the Companies Act, 1956, 
to the extent applicable;

(e) As per information and explanations given to us, none of the directors of the 
com pany are disqualified from being appointed as a director under clause (g) of 
Sub-Section (1) of Section 274 of the Companies Act, 1956;

(f) In our opinion and to the best of our information and according to explanations 
given to us, the said accounts, read together w ith Significant Accounting Policies 
and Notes forming part of Accounts, give the information required by the 
Companies Act, 1956 in the manner so required, and give a true and fair view  in 
conformity with the accounting principles generally accepted in India,

(i) in case of Balance Sheet, of the state of the affairs of the com pany as at 31st 
March 2012.

(ii) In case of Profit and Loss Account, of the Profit of the Company for the year 
ended on that date.

(iii)In case of Cash Flow statement, of the cash flow s for the year ended on that 
date.

for PRATAP VIKRAM AND ASSOCIATES 
Chartered Accountants 

FRN. 018387N

-sd-
VIKRAM KESARWANI 

PARTNER 
M.No. 500354

Place: DELHI
Date: 25/05/2012
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ANNEXURE TO THE AUDITO RS' REPORT 

Referred to in  our Report o f even  date:

1. (a) The Com pany has maintained proper records show ing full particulars including
quantitative details and situation of fixed assets.

(b) A ll the assets have been physically verified by the m anagem ent during the year, 
there is a regular programme of verification which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. N o material 
discrepancies w ere noticed on such verification.

(c) N o disposal of fixed assets of the Com pany has taken place during the year.

2. (a) As explained to us, the Inventories has been physically verified during the year by
the management. In our opinion, the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanation given to us, the 
procedure of physical verification of Inventories follow ed by the managem ent is 
reasonable and adequate in relation to the size of the Company and the nature of its 
Business.

(c) In our opinion and according to the information and explanation given to us, the 
Com pany has maintained proper records of its Inventories. The discrepancies 
noticed on verification betw een the physical stocks and the book records were not 
material.

3. (a) In our opinion and according to the information and explanation given to us, the
Com pany has taken secured or unsecured loan from the Companies, Firms or 
other parties covered in the register maintained under section 301 of the 
Com panies Act, 1956. Detail of which are as follows:

N o. of Parties M aximum Am ount Year End Balance

(Rs.) (Rs.)

1 41,45,71,503/- 41,45,71,503/-

(b) According to information & explanation given to us the rate of interest & other 
terms and conditions of secured/unsecured loans taken by the com pany from 
com panies, firms or the other parties listed in the register maintained u / s  301 of the 
com panies Act, 1956 are prima facie not prejudical to the interest of the company.

(c) Stipulations regarding repaym ent of principal amount & interest have not been 
made. H ow ever the recoveries are regular & loans are repayable on demand as w e  
have been explained.

(d) There is over due am ount of loan of more than one lac, in our opinion reasonable 
steps have been taken by the com pany for recovery/paym ent of the principal and 
interest.

4. The Company has adequate internal control procedure com m ensurate with the size of 
the Com pany and nature of its Business with regard to purchase of stores, raw materials 
including com ponents, plant and machinery, equipm ent and other assets, and for sale of 
goods. We have not com e across any major weakness in internal control.

Page 67 of 107



ACME RESOURCES LIMITED ANNUAL REPORT 2011-2012

5. (a) In our opinion and according to the information and explanations given to us, the
transactions that need to be entered into a register in pursuance of section 301 of 
the Companies Act, 1956, have been so entered.

(b) In our opinion and according to the information and explanations given to us, the 
transactions made in pursuance of contract or arrangements entered in the register 
maintained under section 301 of the Companies Act, 1956 and exceeding rupees 
five lakhs each have been m ade at prices, which are reasonable having regard to 
prevailing market prices at the relevant time.

6. In our opinion and according to the information and explanations given to us, the 
Company has not accepted /  invited any deposits falling w ithin the preview  of Section 
58A /  58AA of the Companies Act, 1956 during the financial year.

7. In our opinion, the Company has Internal Audit system  commensurate with the size 
and nature of its Business.

8. As informed to us the Central Govt, has not prescribed the maintenance of cost records 
by the Company under Section 209 (1) (d) of the Companies Act, 1956.

9. (a) According to the records of the Company, the Company is regular in depositing
with appropriate authorities undisputed Statutory dues including Provident Fund, 
Investor Education Protection Fund, Employees State Insurance, Income Tax, Sales 
Tax, Wealth Tax, Custom Duty, Cass and other material statutory dues applicable 
to it.

(b) According to the information and explanations given to us, no undisputed amount 
payable in respect of Income Tax, Wealth Tax, Sales Tax, Customs Duty, Excise

Duty and Cess were in arrears, as of 31st March, 2012 for a period of more than six 
months from the date they became payable.

(c) According to the information and explanation given to us, there are no dues of 
Income Tax, Customs duty, Wealth Tax, Excise duty and Cess (except Sales Tax) 
which have not deposited on Account of any dispute.

10. The Company has no accumulated losses.

11. In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in repayment of dues to financial Institutions, Banks or 
debenture holders.

12. In our opinion and according to the information and explanations given to us, the 
Company has not granted any loans and advance on the basis of security by w ay of 
pledge of shares, debentures and other securities.

13. In our opinion, the Company is not chit fund or a nidhi /  Mutual benefit fund /  Society. 
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 
2003 are not applicable to the Company.

14. In our opinion, the Company is not dealing in or trading in Shares, Securities, Debentures 
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies 
(Auditor's Report) Order, 2003 are not applicable to the Company.

15. In our opinion and according to the information and explanations given to us, the 
Company has not given guarantees for loans taken by others from Bank or financial 

institutions.

16. The Company has not taken any term loan during the year therefore the question of its 
application for the purpose for which they were raised does not arise.
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17. According to the information and explanations given to us and on an overall examination  
of the Balance Sheet of the Company, w e report that the no funds raised on short -  term 
basis have been used for long-term investment. N o long-term  funds have been used to 
finance short-term assets except permanent working Capital.

18. The Com pany has not m ade any preferential allotment of shares during the year to 
parties and Com panies covered in the register maintained under Section 301 of the 
Com panies Act, 1956.

19. The Com pany has not issued any debentures during the year and therefore the question  
of creating security in respect thereof does not arise.

20. The Company has not m ade any Public Issue during the year and therefore the question  
of disclosing the end use of m oney does not arise.

21. According to the information and explanations given to us, based upon the audit 
procedures performed and representations made by the management, w e report that no  
fraud on or by the Com pany has been noticed or reported during the course of our Audit.

f o r  PRATAP VIKRAM  & ASSOCIATES  
Chartered Accountants 

FRN. 018387N

-sd-
Plarp DFT HT VIKRAM  KESARW ANI
Date : 25/05/2012 PARTNER

M.No. 500354
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OJAS SUPPLIERS LIMITED
In Rs.

Balance Sheet as at N ote 31/03/2012 31/03/2011
EQUITY A N D  LIABILITIES
Shareholders' funds
Share capital 1 58486000.00 58486000.00
Reserves and surplus 2 370648609.03 342061330.00

429134609.03 400547330.00

Non-current liab ilities
Long-term provisions 3 1492522.00 682804.00

1492522.00 682804.00

Current liab ilities
Trade payables 4 109910000.00 0.00
Other current liabilities 5 28678.00 14339.00

109938678.00 14339.00

540565809.03 401244473.00
ASSETS

Non-current assets
Long-term loans and advances 6 422657903.00 273121486.00

422657903.00 273121486.00

Current assets
Inventories 7 88313799.13 67154464.00
Trade receivables 8 9.70 59952259.00
Cash and cash equivalents 9 2721089.20 544414.00
Short-term loans and advances 10 500000.00 432850.00
Other current assets 11 26373008.00 39000.00

117907906.03 128122987.00

540565809.03 401244473.00

In terms of our attached report of even date
For PRATAP VIKRAM AN D  ASSOCIATES For OJAS SUPPLIERS LIMITED
CHARTERED ACCOUNTANTS 
FRN : 018387N

-sd- -sd- -sd-
VIKRAM KESARWANI KULDEEP SALUJA RAVIN SALUJA
(PARTNER) (DIRECTOR) (DIRECTOR)
M. N O .: 500354

Place : DELHI

Date : 2 5 /0 5 /2012
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Statem ent o f Profit and Loss for the year ended__________________________________  In Rs.
Particulars N ote 31/03/2012 31/03/2011
Revenue from operations 12 184293870.37 495169108.00
Other incom e 13 74500.00 373793.00
Total R evenue 184368370.37 495542901.00

Expenses
Cost of materials consum ed 0.00 0.00
Purchases of Stock-in-Trade 14 162362250.26 202278680.00
Changes in inventories of finished goods 15 -21159335.13 269255075.00
work-in-progress and Stock-in-Trade 
Em ployee benefits expense 16 72000.00 0.00
Finance costs 17 3063.00 15533.00
Other expenses 18 488157.21 702763.00
Total expenses 141766135.34 472252051.00

Profit before extraordinary and prior period items 42602235.03 23290850.00
and tax
Extraordinary Items 0.00 0.00
Profit before prior period items and tax 42602235.03 23290850.00
Prior Period Items 19 14957.00 38517.00
Profit before tax 42587278.03 23252333.00
Tax expense: 20 14000000.00 7729617.00

Current tax 14000000.00 7729617.00
Deferred tax 0.00 0.00

Profit (Loss) for the period from continuing 28587278.03 15522716.00
operations
Profit/ (loss) from discontinuing operations 0.00 0.00
Tax expense of discontinuing operations 0.00 0.00
Profit/ (loss) from Discontinuing operations (after 0.00 0.00
tax)
Profit (Loss) for the period 28587278.03 15522716.00
Earnings per equity share: 

Basic
21

4.89 2.65
Diluted 0.00 0.00

In terms of our attached report of even date
For PRATAP VIKRAM AND ASSOCIATES For OJAS SUPPLIERS LIMITED
CHARTERED ACCOUNTANTS 
FRN : 018387N

-sd- -sd- -sd-
VIKRAM KESARWANI KULDEEP SALUJA RAVIN

SALUJA
(PARTNER) (DIRECTOR) (DIRECTOR)
M. N O .: 500354

Place : DELHI
Date : 25/05/2012
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OJAS SUPPLIERS LIMITED

Cash Flow Statement for the year ended  31st M arch , 2012

A. Cash flows from operating activities

Year Ended  
31.03.2012

Rs.

Year Ended 
31.03.2011 

Rs.
N et (loss)/Profit before taxation  
Adjustm ents f o r :

Financial Expenses
Contingent Provision against stabrdard assets 
Excess Provision written back 
Preliminary expenses written off 

Operating profit before working capital changes

42.602.235.03

3,063.00
440,957.00

13,000.00
43.059.255.03

23.269.713.00

15.533.00 
682,804.00

21.137.00 
13,000.00

24.002.187.00

Adjustm ents f o r :
Sundry Debtors 
Inventories 
Other Current Assets 
loans and advances (assets) 
Increase in current liabilities

59,952,249.30
(21,159,335.13)
(26,347,008.00)

(67,150.00)
109,924,339.00

(59.952.250.00) 
269,255,075.00
(8,088,029.00)

(165,885,550.00)
(58.756.457.00)

Cash generated from operations before tax
Taxes Paid & Provision
N et cash from  operating activities

165.362.350.20 
(13,646,195.00)
151.716.155.20

574.976.00 
(69,988.00)
504.988.00

B. Cash flows from investing activities 
Sale
N et Cash u sed  in  investing activities _

C. Cash flow s from financing activities 
Loans received
Cash paid as financial expenses 
N et Cash u sed  in  financing activities

(149.536.417.00) 
(3,063.00)

(149.539.480.00)
(15.533.00)
(15.533.00)

N et increase in cash and cash equivalents 2,176,675.20 489,455.00

Cash and cash equivalents at the b eginn in g of 
period
Cash and cash equivalents at the end o f period

544,414.00

2,721,089.20

54,959.00

544,414.00

In terms of our attached report of even date
For PRATAP VIKRAM A N D  ASSOCIATES For OJAS SUPPLIERS LIMITED 
CHARTERED ACCOUNTANTS  
FRN : 018387N

-sd-
VIKRAM KESARWANI 
(PARTNER)
M. NO. : 500354 
Place : DELHI 
Date : 2 5 /0 5 /2 0 1 2
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NOTES O N  ACCOUNTS FOR THE YEAR ENDED MARCH 31. 2012

ACM E RESOURCES LIM ITED ANNUAL REPORT 2011-2012

1 Share Capital
In Rs.

Particular 31/03/2012 31/03/2011
A uthorised

5950000 (5950000) Equity Shares of Rs. 1 0 /-  Par Value

Issued,Subscribed,Paidup
5848600 (5848600) Equity Shares of Rs. 1 0 /-  Par Value Fully 
Paidup

59500000.00 59500000.00
59500000.00

58486000.00

59500000.00

58486000.00

58486000.00 58486000.00

Share H eld  by H old in g Co.
Particular 31/03/2012 31/03/2011
ACME RESOURCES LTD 5847900 0

5847900 0

H old in g  M ore Than 5%
Particular 31/03/2012 % H eld 31/03/2011 % H eld
ACME RESOURCES LTD 5847900 99.99 0 0.00

D etails O f Shares For Preceding
Five Years
Particular 31/03/2012 31/03/2011 31/03/2010 31/03/2009 31/03/2008
Num ber Of Equity Shares 
Bought Back

0 0 0 0 0

Num ber Of Preference Shares 
Reedeem ed

0 0 0 0 0

Num ber of Equity Share Issue as 
Bonus Share

0 0 0 0 0

Number of Preference Share 
Issue as Bonus Share

0 0 0 0 0

Num ber of Equity Shares 
Allotted For Contracts W ithout 
Paym ent Received In Cash

0 0 0 0 0

Num ber of Preference Shares 
Allotted For Contracts W ithout 
Paym ent Received In Cash

0 0 0 0 0

2 Reserve and Surplus
In Rs.

Particular 31/03/2012 31/03/2011
General Reserve -  Opening
Addition
Deduction

481342.00
0.00
0.00

481342.00
0.00
0.00

481342.00 481342.00
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Statutory Reserve Fund - Opening
Addition
Deduction

3100316.00
5717456.00 

0.00

0.00
3100316.00

0.00
8817772.00 3100316.00

Securities Premium Opening 329769000.00 329769000.00
329769000.00 329769000.00

Profit and Loss Opening
Am ount Transfered From Statement of P&L
Am ount Transfered From Sundries

8710673.00
28587278.03

-3711728.00
15522716.00

Appropriation and Allocation  
Statutory Reserve

0.00

5717456.00

0.00

3100316.00
5717456.00 3100316.00

31580495.03 8710672.00

370648609.03 342061330.00

3 Long Term Provisions
Particular 31/03/2012 31/03/2011
Tax Provision

Current Tax 368761.00 0.00
Contingencies 1123761.00 682804.00

1492522.00 682804.00

4 Trade Payables
Particular 31/03/2012 31/03/2011
Creditors Due others 

Sundry Creditors 109910000.00 0.00
109910000.00 0.00

5 Other Current L iabilities
Particular 31/03/2012 31/03/2011
Current maturities of long-term debt 
Current maturities of finance lease obligations 
Other payables

Other Current Liabilities

0.00
0.00

28678.00

0.00
0.00

14339.00
28678.00 14339.00

6 Long-term loans and advances
Particular 31/03/2012 31/03/2011
Loans and advances to related parties 

Unsecured considered good  
ACME RESOURCES LTD.

Loans and advances to others 
Unsecured considered good  

Other

388225050.00

34432853.00

120106520.00

153014966.00
422657903.00 273121486.00
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7 Inventories
In Rs.

Particular 31/03/2012 31/03/2011
Stock in Trade 88313799.13 67154464.00

88313799.13 67154464.00

8 Trade receivables
In Rs.

Particular 31/03/2012 31/03/2011
Trade Receivable

Unsecured considered good  
W ithin Six Months 

w ithin six months 
Exceeding Six Months 

More than six months

0.00

9.70

59952250.00

9.00
9.70 59952259.00

9 Cash and cash equivalents
In Rs.

Particular 31/03/2012 31/03/2011
Cash in Hand  
Balances W ith Banks

Balance Scheduled Banks 
Current Account

CANARA BANK (Kol) 
CANARA BANK (CH. CH.) 
STATE BANK OF INDIA

138319.99

2509570.21
60785.00
12414.00

174107.00

265573.00
61171.00
43563.00

2721089.20 544414.00

10 Short-term loans and advances
In Rs.

Particular 31/03/2012 31/03/2011
Loans and advances to related parties

Loans and advances to others 
Unsecured considered good  

Other
Recoverable in Cash or Kind

500000.00
0.00

0.00
432850.00

500000.00 432850.00

11 Other current assets
In Rs.

Particular 31/03/2012 31/03/2011
PRELIMINARY EXPENSES 
INTEREST RECIEVABLE 
OTHER RECIEVABLE

26000.00
26346453.00

555.00

39000.00
0.00
0.00

26373008.00 39000.00

C ontingent L iabilities and Com m itm ents
In Rs.

C ontingent L iabilities______________________________________________________________________
Particular 31/03/2012 31/03/2011

0.00 0.00
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Com m itm ents
Particular 31/03/2012 31/03/2011

0.00 0.00

12 R evenue from operations
In Rs.

Particular 31/03/2012 31/03/2011
Sale of Products 

Traded Goods 
SALE OF SHARES 

Other Operating Revenues 
INTEREST RECIEVED

143624308.37

40669562.00

473342192.00

21826916.00
184293870.37 495169108.00

13 Other incom e
In Rs.

Particular 31/03/2012 31/03/2011
Dividend

DIVIDEND
Miscellaneous

EXCESS PROVISION WRITTEN BACK 
OTHER INCOMES

0.00

0.00
74500.00

60054.00

147481.00
166258.00

74500.00 373793.00

14 Purchases o f Stock-in-Trade
In Rs.

Particular 31/03/2012 31/03/2011
Stock in Trade 

PURCHASE OF SHARES 162362250.26 202278680.00
162362250.26 202278680.00

15 C hanges in  inventories of fin ish ed  goods, work-in-progress and Stock-in-Trade
InRs.

Particular 31/03/2012 31/03/2011
O pening

Stock in Trade 201463392.00 1009228617.00
201463392.00 1009228617.00

C losing
Stock in Trade 264941397.39 201463392.00

264941397.39 201463392.00
Increase/Decrease

Stock in Trade -63478005.39 807765225.00
-63478005.39 807765225.00

D etails of Inventory
Particular 31/03/2012 31/03/2011
Stock in Trade

Quoted securities 12784364.87 1229029.00
Unquoted Securities -33943700.00 262879632.00
Mutual fund 0.00 5146414.00

-21159335.13 269255075.00
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D escription O uantitv cost Market cost Market Lower
Rate V alue

21ST CENTURY 
INDIA LTD

5,225.00 10.87 10.86 56,784.45 56,743.50 56,743.50

ACME RESOURCES 
LTD

15,391.00 2.94 2.94 45,250.26 45,249.54 45,249.54

AMLUCKIE 
INVESTMENT CO 
LTD.-l

900,000.00 12.39 12.39 11,151,000.00 11,151,000.00 11,151,000.00

AMLUCKIE 
INVESTMENT CO 
LTD.-2

788,460.00 8.02 8.02 6,324,100.00 6,323,449.20 6,323,449.20

AMLUCKIE
INVESTMENT
CO.LTD.-3

900,000.00 12.39 12.39 11,151,000.00 11,151,000.00 11,151,000.00

AMULICKIE
i n v e s t n e n t .c o .l t

D.-4
900,000.00 12.39 12.39 11,151,000.00 11,151,000.00 11,151,000.00

ATN
INTERNATIONAL
LTD

127,050.00 2.85 0.90 362,092.50 114,345.00 114,345.00

BLUE CHIP INDIA  
LTD

1,365.00 1.12 0.95 1,525.02 1,296.75 1,296.75

CHANDRAPRABHU
INTERNATIONAL
LTD

500.00 12.00 18.60 6,000.00 9,300.00 6,000.00

CHEMOX 
SECURITIES LTD.

31,500.00 3.00 3.00 94,500.00 94,500.00 94,500.00

CMS INFOTECH LTD 100.00 2.35 2.35 235.00 235.00 235.00
EUROPLAST INDIA  
LTD.

10,000.00 4.00 4.00 40,000.00 40,000.00 40,000.00

HERALD 
COMMERCE LTD

1,500.00 3.50 3.50 5,250.00 5,250.00 5,250.00

RELIANCE CAPITAL 
VENTURE LTD 1,000.00 280.34 391.85 280,340.00 391,850.00 280,340.00

SILICON VALLEY 
INFO LTD

34,500.00 1.12 0.23 38,677.05 7,935.00 7,935.00

STERLING HOLIDAY 
RESORTS (i) LTD.

853.00 53.94 85.90 46,012.74 73,272.70 46,012.74

SUBHASH CAPITAL 
CITY LTD.

8,100.00 25.00 25.00 202,500.00 202,500.00 202,500.00

ZOOM
INDUST.SERV. LTD.

10,240.00 9.77 9.76 100,000.00 99,942.40 99,942.40

Total 41,056,267.02 40,918,869.09 40,776,799.13
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D escription O uantitv cost Market cost Market Lower
Rate V alue

ABHIJEET 
FERROTECH LTD. 39,400.00 100.00 100.00 3,940,000.00 3,940,000.00 3,940,000.00

ABHIJEET 
VENTURES LTD.

56,820.00 100.00 100.00 5,682,000.00 5,682,000.00 5,682,000.00

ADINATH  
POWERGEN PVT 
LTD

22,500.00 100.00 100.00 2,250,000.00 2,250,000.00 2,250,000.00

ARADH ANA  
ESTATES PVT.LTD.

1,250.00 100.00 100.00 125,000.00 125,000.00 125,000.00

DECOR TRACOM 
PVT.LTD. 10.00 500.00 500.00 5,000.00 5,000.00 5,000.00

RANGBARSHI 
PROJECTS LTD.

9,350.00 100.00 100.00 935,000.00 935,000.00 935,000.00

VIRDDHI POWER 
LTD.

198,000.00 100.00 100.00 19,800,000.00 19,800,000.00 19,800,000.00

VULCUN POWER 
PVT LTD

148,000.00 100.00 100.00 14,800,000.00 14,800,000.00 14,800,000.00

Total 47,537,000.00 47,537,000.00 47,537,000.00

Grand Total 88,593,267.02 88,455,869.09 88,313,799.13

16 Em ployee benefits expense
In Rs.

Particular 31/03/2012 31/03/2011
Salary, W ages & Bonus 

SALARY 72000.00 0.00
72000.00 0.00

17 Finance costs
In Rs.

Particular 31/03/2012 31/03/2011
Interest Expences 

Bank Charges 
BANK CHARGES 3063.00 15533.00

3063.00 15533.00

18 Other expenses
In Rs.

Particular 31/03/2012 31/03/2011
Administrative and General Expenses 

Auditors Remuneration 
A udit Fees 

Legal Professional Charges 
Custodial Fees

14339.00
1250.00
5083.77

14339.00
9000.00

0.00
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Registration Filing Fees 
Other Administrative General Expenses 

POSTAGE & COURIER 
PRINTING A N D  STATIONERY 
PROFIT & LOSS O N SALE OF SHARE 
MISC EXPENSES
SECURITIES TRANSACTION TAX 

Provisions
Provision Contingencies 
Other Excess Provisions Written back 

Write off Assets and Liabilities 
Sundry Expenses Written Off 

Preliminary Expenses Writtenoff

9500.00

1190.00
1560.00 

2.44
1275.00 

0.00

440957.00
0.00

13000.00

1000.00

670.00 
1000.00

0.00
334.00 

1753.00

682804.00
-21137.00

13000.00
488157.21 702763.00

19 Prior Period item s
In Rs.

Particular 31/03/2012 31/03/2011
Prior Period Expenses

ADJUSTMENT RELATED TO PREVIOUS YEARS -14957.00 -38517.00
14957.00 38517.00

20 Tax expense
In Rs.

Particular 31/03/2012 31/03/2011
Current tax

PROVISION FOR TAX 14000000.00 7729617.00
14000000.00 7729617.00

21 Earnings per equity  share
In Rs.

Particular 31/03/2012 31/03/2011
Earnings Per Equity Share 

Basic
Basic EPS Before Extra Ordinary Item 

Diluted
Basic EPS Before Extra Ordinary Item  

Num ber Of Share U sed in Com puting EPS 
Basic

W eighted Average Number of shares
Number of Shares for basic EPS calculation

4.89

4.89 

5848600.00

2.65

2.65 

5848600.00

The financial statements for the year ended 31st March, 2011 had been prepared as per the then 
applicable, pre- revised Schedule VI to the Companies Act,1956. Consequent to the notification 
under the Com panies Act,1956, the financial statements for the year ended 31st March, 2012 
are prepared under revised Schedule VI. Accordingly, the previous year figures have also been 
reclassified to conform to this year's classification.
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Significant accounting policies and practices adopted by the Company are disclosed in the 
statem ent annexed to these financial statements as Annexure I.

In terms of our attached report of even date
For PRATAP VIKRAM A N D  ASSOCIATES For OJAS SUPPLIERS LIMITED
CHARTERED ACCOUNTANTS 
F R N : 018387N

-sd- -sd- -sd-
VIKRAM KESARWANI KULDEEP SALUJA RAVIN SALUJA
(PARTNER) (DIRECTOR) (DIRECTOR)
M. NO. : 500354

Place : DELHI 

Date : 2 5 /0 5 /2 0 1 2
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ANNEXURE -  I: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND
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PRACTICES (Annexed to and forming part of the financial statements for the year ended 31- 
03-2012)

1) Basis o f A ccounting

The com pany prepares its accounts on accrual basis under historical cost convention on the 
basis of going concern and as per generally accepted accounting principles in India, the 
accounting standards issued by the ICAI and the provisions of com panies Act, 1956.

2) U se O f Estimates

In the preparation of financial statements in conformity w ith  generally accepted accounting 
principles requires the managem ent to make estim ates and assum ption that effect the 
reported am ounts of assets and liabilities on the date of the date of the financial 
statements and the result of operation during the reporting periods. Although these 
estim ates are based upon managem ents know ledge of current events and action, actual 
result could differ from those estim ates and revisions, if any, are recognized in the current 
and future periods.

3) Fixed A ssets

i Fixed assets are valued at cost less depreciation.

ii Fixed assets are valued at cost of acquisition, contraction including attributable cost and 
interest and financial costs till such assets are put to use.

iii C.W.I.P is valued at cost.

4) D epreciation

i. Depreciation on fixed assets has been provided on W.D.V. basis at the rates prescribed 
in Schedule XIV of the com panies (Am endm ent) Act, 1988.

ii. Lease hold land is not amortized over the period of lease.

5) Investm ents

Investments are classified into Current Investments and non current/Long Term 
Investments.

Current Investments are valued at lower of cost or fair market value on category w ise 
basis. N on  current/Long Term Investments are valued at cost less permanent 
dim inution, if any, on scrip w ise basis. Provision for reduction/dim inution in the value 
of Investments and reversal of such reduction/ dim inution are included in the Profit & 
Loss Account.

On the assets side, investm ents are show n at cost. The d im inution / depreciation is 
show n correspondingly under the head "Provisions" in the liabilities side in the 
Balance Sheet w ithout show ing it as deduction from the value of Investments. Cost of 
investm ents is com puted using the W eighted Average Method.
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5) Inventories

Basis of valuation

i) Quoted and Unquoted Shares have been valued at cost or net realizable value 
whichever is lower. As certified by the managem ent of the company.

6) R ecognition o f Incom e & Expenditure

Items of Income and expenditure are recognized on accrual basis except for the 
following, which are being accounted for on cash basis since it is not possible to 
ascertain the exact quantum w ith  reasonable accuracy.

(i) Claim lodged with Insurance Com pany/Railw ay.
(ii) In terest/com m ission /discount charged or paid to sundry debtors/creditors.
(iii) Various Govt, revenue.
(iv) Leave encashment.

7) Segm ent Reporting

In the opinion of Management there are no separate reportable segm ents as per 
Accounting Standard Segment reporting (AS-17).

8) D ue To Micro And Sm all M edium  Enterprises

The company has not received any information from suppliers regarding their status 
under the Micro, Small and M edium Enterprises Developm ent Act, 2006. To the extent 
information available w ith  the company, the company does not ow e any sum including 
interest required to be disclosed under the said Act.

10) Realisable value of Current Assets

In the opinion of the Board, all assets other than Fixed assets and non current 
investm ents have a realisable value in the ordinary course of business, which is atleast 
equal to the amount at which they have stated.

11) Em ployees B en e fits :

Expenses and liabilities in subject of em ployees benefits are not recorded in accordance 
w ith Revised Accounting Standard 15-Employee Benefits (Revised 2005) issued by the 
Institute of Chartered Accountants of India (ICAI).

(a) Short-Term Employee Benefits

Short-Term Benefits are recognized as a expenditure at the undiscounted value in the 
profit & Loss A /c  of the year in which the related services is rendered.

fbl Post Employm ent Benefits

Provision for present liability for gratuity in respect of Directors and em ployees eligible 
under Payment of Gratuity Act, 1972 has not been made as these w ill be charged to 
expenses w hen paid.
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12) Retirem ent B enefits

i) The liability in respect of defined benefit schem es like gratuity benefit on retirement is 
not provided on the basis of actuarial valuation at the end of each year.

ii) Retirement benefits to em ployees comprise paym ents under defined contribution plans 
like Provident fund. Payments under defined contribution plans are charged to the 

profit & loss.

13) M iscellaneous Expenditure

Expenditure incurred on or after 0 1 /0 4 /2 0 0 4  can no longer be considered as intangible 
assets, follow ing the definitions contained in AS-26 of intangible Assets issued by ICAI 
and being written off as adjustment related to previous year.

14) Provision/C ontingent L iability

i) Provision are recognized in the accounts in respect of present probable obligations, the 
am ount of which cab be reliably measured.

ii) Contingent liabilities are disclosed in respect of possible obligations that arise from past 
events but their existence is confirmed by the occurrence or non-occurrence of one or 
more uncertain future events not w holly w ithin the control of the company.

15) Taxation

Provision for current income tax is made on the basis of the assessable income under 
the Income Tax Act, 1961.

Deferred incom e tax on account of timing differences between taxable incomes 
accounting income for the year is accounted for by applying the tax rates and laws 
enacted or substaintly enacted on the balance sheet date.

Deferred tax assets are recognized based on principle of prudence.

Deferred tax assets are review ed at each balance sheet date.

Deferred tax assets are not recognized unless there is virtual certainly that sufficient 
future taxable incom e w ill be available against which such deferred tax asset will 
realize.

16) Earning Per Share

Basic earning per share is calculated by dividing the net profit/loss for the period 
attributable to equity shareholders by the w eighted average number of equity shares 
outstanding during the period. Partly paid equity shares are treated as a fraction of 
each equity share to the extent that they w ere entitled to participate in dividends 
relative to a fully paid equity share during the reporting period.

***
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17) Im pairment O f A ssets

Management periodically assesses using external sources whether there is an indication  
that an asset may be impaired. Impairment occurs where the carrying value exceeds the 
present value of future cash flow  expected to arise from the continuing use of the assets 
and its eventual disposal. The impairment loss to be expensed is determined as the 
excess of the carrying amount over the higher of the asset's net sale price or present 
value as determined above.

B) NOTES

C ontingent liab ility
1) Claims against the com pany not acknowledged as debts

CURRENT Y EAR : NIL 
PREVIOUS YEAR: NIL

2) Estimated amount of contracts remaining to be executed on capital account and not 
provided for:

CURRENT YEAR: NIL 
PREVIOUS Y EAR : NIL

3) Sundry Debtors/C reditors/Loan and Advances are Subject to Conformation.

4) Company have not undertaken any foreign currency transaction.

5) Related party disclosures as required by AS - 18 issued by the Institute of Chartered 
Accountants of India are under:

List of Related Parties and their relationship:
a) Key Managerial Personnel: 

l.Sh.K uldeep saluja (Director)
2.Sh.Ravin Saluja (Director)
3.Sh.Manoj Sarogi (Director)

b) Company is Subsidiary to Acme Resources Ltd.

c) Transaction w ith related party:
1. Acme Resources Ltd.

Interest Paid During The year 
O /s  Balance Year End

Maximum O /s

Rs. 2,63,46,453/- 
Rs. 41,45,71,503/- 

(Including Interest Payable of Rs. 2,63,46,453/-) 
Rs. 41,45,71,503/-

for OJAS SUPPLIERS LIMITED

-sd-
KULDEEP SALUJA 
DIRECTOR

-sd-
RAVIN SALUJA 
DIRECTOR

for PRATAP VIKRAM & ASSOCIATES 
Chartered Accountants 
FRN. 018387N

-sd-
VIKRAM KESARWANI
PARTNER
M.NO. 500354

P la ce: DELHI
Date : 25/05/2012
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Annexure

Schedule to the Balance Sheet of a non-deposit taking non-banking financial com pany

(as required in terms of paragraph 13 on Non-Banking Financial (Non-Deposit 
Accepting or H olding) Companies Predential Norm s (Reserve Bank) Directions, 2007)

Particulars

L iabilities s id e :
Am ount

(1) Loans and advances availed  by the non-banking outstanding Am ount overdue
financial com pany inclusive o f interest accrued
thereon but not paid:

(a) Debentures : Secured NIL NIL
: Unsecured NIL NIL
(other than failing w ithin the
m eaning of public deposits*)

(b) Deferred Credits NIL NIL
(c) Term Loans NIL NIL
(d) Inter-corporate loans and borrowing NIL NIL
(e) Commercial Paper NIL NIL
(f) Other Loans (specify nature) NIL NIL

* Please see N ote 1 below

A ssets s id e :
Am ount outstanding

(2) Break-up o f Loans and A dvances includ ing  b ills  
receivables [other than those included  in  (4) 
below ] :

(a) Secured
(b) Unsecured

NIL
4231.58

(3) Break up o f Leased A ssets and stock on  hire 
and other assets counting towards AFC activities
(i) Lease assets including lease rentals under 

sundry debtors :

(a) Financial lease
(b) Operating lease

NIL
NIL

(ii) Stock on hire including hire charges under 
sundry debtors :

(a) Assets on hire
(b) Repossessed Assets

NIL
NIL

(iii) Other loans counting towards AFC activities

(a) Loans w here assets have been repossessed
(b) Loans other than (a) above

NIL
NIL
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(4) Break-up o f In vestm en ts:

Current Investments :

1. Ouoted :

(i) Shares : (a) Equity 407.77
(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL

2. U n q u oted :

(i) Shares : (a) Equity 475.37
(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL

Long Term Investments :

1. Ouoted :

(i) Shares : (a) Equity NIL
(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL

2. Unquoted :

(i) Shares : (a) Equity NIL
(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL

Borrower group-w ise classification  of assets
(5) financed as in  (2) and

(3) a b o v e :
Please see Note 2 below

Category Am ount net of provisions
Secured Unsecured Total

1. Related Parties **
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(a) Subsidiaries NIL NIL NIL
(b) Com panies in the sam e group NIL NIL NIL
(c) Other related parties NIL 3882.25 3882.25

2. Other than related parties NIL 349.33 349.33
Total 4231.58 4231.58

(6) Investor group-w ise classification  of all investm ents (current and lon g  term) in  shares 
and securities (both quoted and u n q u o ted ):
Please see note 3 below

Category Market Value /  
Break up or fair 
value or NAV

Book Value (Net 
of Provisions)

1. Related Parties **
(a) Subsidiaries
(b) Companies in  the same group
(c) Other related Parties

2. Other than related parties 884.55 883.14
Total 884.55 883.14

** A s per Accounting Standard of ICAI (Please see Note 3)

(7) Other inform ation
Particulars Am ount

(i) Gross Non-Perform ing Assets

(a) Related parties Nil
(b) Other than related parties Nil

(ii)

N et Non-Perform ing Assets

(a) Related parties Nil
(b) Other than related parties Nil

(iii) A ssets acquired in satisfaction of debt

N o te s :
1. As defined in paragraph 2(l)(xii) of Non-Banking Financial Companies Acceptance 
of Public Deposits (Reserve Bank) Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in Non-Banking Financial 
(N on-D eposit Accepting or H olding) Companies Prudential Norms (Reserve 
Bank) Directions, 2007.
3. All Accounting Standards and Guidance Notes issued by ICAI are applicable 
including for valuation of investm ents and other assets as also assets acquired in 
satisfaction of debt. H owever, market value in respect of quoted investm ents and break 
u p /fa ir  value /N A V  in respect of unquoted investm ents should be disclosed  
irrespective of whether they are classified as long term or current in (4) above.
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C om panies

1. Nam e of the Subsidiary:- Atul Agro Private Limited Ojas suppliers Limited

2. Financial year of the subsidiary 31st March, 2012 31st March, 2012
Company

3. Issued, subscribed and paid up 
capital of the Subsidiary Company 
as on 31st March 2012

4. Shares of the subsidiary held by 
the Company on the above date:

5. Extent of holding

6. N et aggregate amount of profits/
(losses) of the subsidiary for the 
above financial year of the subsidiary, 
so far as they concern members of 
the Company:

a) dealt w ith in the accounts of the Company 
for the year ended 31st March, 2012 Rs. N il _ Rs. Nil

b) not dealt w ith in the accounts of the 
Company for the year ended 31st March,2012 Rs. 8,952 Rs. 2,85,83,857

7. N et aggregate amount of profits/(losses) for 
previous financial years of the subsidiary, since 
it became a subsidiary so far as they concern 
members of the Company :

a) dealt w ith in the accounts of the Company 
for the year ended 31st March, 2012

b) not dealt w ith in the accounts of the 
Company for the year ended 31st March, 2012

8. As the Financial year of the Subsidiary ended 31st 
March 2012 which coincides w ith the end of the 
Financial Year of the Parent Company, Section 
212(5) of the Companies Act, 1956 is not applicable.

9. Section 212(6) of the Companies Act, 1956 is not 
applicable

For and on behalf of the Board,

-sd- -sd-
Sharad Saluja Laxmi Narain Kesarwani
Managing Director Director

ACME RESOURCES LIMITED ANNUAL REPORT 2011-2012

Rs. N il

Rs. 1,26,485

Rs. N il

Rs. 1,36,92,373

1005 Equity shares of 58,48,600 Equity shares 
Rs. 100 each Rs. 10 each

985 Equity shares of 58,47,900 Equity shares
Rs. 100 each Rs. 10 each

98.01% 99.99%

Place: N ew  Delhi
Date: 29* May 2012
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Auditors' report

To the Board o f Directors o f Acm e Resources Limited
1. We have audited the accom panying consolidated balance sheet of Acme Resources 

Limited (the company) and its subsidiaries as described in N ote no. 31 of Notes and also 
the related consolidated profit & loss account and consolidated cash flow s for the year 
ended on that date annexed thereto. These consolidated financial statements are the 
responsibility of the Company's management. Our responsibility is to express an 
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance w ith auditing standards generally accepted in 
India. Those standards require that w e plan and perform the audit to obtain reasonable 
assurance about whether the financial statement is free of material misstatement. An 
audit includes exam ining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statement. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by management, as w ell as evaluating 
the overall financial statement presentation. We believe that our audit provides a 
reasonable basis for our opinion.

3. We did not audit the financial statements of 2 subsidiaries, Atul Agro Pvt. Ltd. w hose  
audited financial statements reflect total assets of Rs. 63,72,689 as at March 31, 2012, total 
revenues of Rs. 8,09,680 and cash flow s am ounting to Rs. 7,08,990 & Ojas Suppliers 
Limited w hose audited financial statements reflect total assets of Rs. 54,05,65,809 as at 
March 31, 2012, total revenues of Rs. 18,43,68,370 and cash flows am ounting to Rs. 
27,21,089 for the year then ended. These financial statements and other financial 
information have been audited by other auditors w hose reports have been furnished to 
us, and our opinion is based solely on the report of other auditors.

4. We report that the consolidated financial statements have been prepared by the 
com pany m anagem ent in accordance w ith the requirements of Accounting Standards 
(AS) 21, Consolidated financial statements and notified pursuant to the Companies 
(Accounting Standards) Rules, 2006, (as amended).

Based on our audit and on consideration of reports of other auditors on separate 
financial statements and on the other financial information of the com ponents, and to 
the best of our information and according to the explanations given to us, w e are of the 
opinion that the attached consolidated financial statements give a true and fair v iew  in 
conformity w ith the accounting principles generally accepted in India:

(a) in the case of the consolidated balance sheet, of the state of affairs of the com pany as 
at March 31, 2012;

(b) in the case of the consolidated profit and loss account, of the profit for the year 
ended on that date; and

(c) in the case of the consolidated cash flow  statement, of the cash flow s for the year 
ended on that date.

For T.R. Chadha & Co. 
Chartered Accountants
Firm Reg. No. 006711N

Sd/-
Place: New Delhi
Dated: 29th May, 2012

(Neena Goel)
Partner 

M. No. 57986
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ACME RESOURCES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2012

Particulars Notes Figures as on 
31.03.2012

Figures as on 
31.03.2011

EQUITY AND LIABILITIES 
SHAREHOLDERS' FUNDS

Share Capital 
Reserves and Surplus

2
3

257,440,000
567,652,951

257,440,000
468,610,376

825,092,951 726,050,376
Minority Interest 
NON-CURRENT LIABILITIES

Long-term Borrowings 
Other Long-term liabilities 
Long-term Provisions

4
5
6

93,726

146,965,199
5,021,758
2,939,288

90,122

393,264,664 
5,000,000 
1,446,766

155,019,971 399,801,552
CURRENT LIABILITIES

Short-term Borrowings 
Trade Payables 
Other current liabilities 
Short-term Provisions

7
8
9
10

2,924,560
109,910,000

5,965,740
8,400

617,848

4,475,877

118,808,700 5,093,725

Total 1,098,921,621 1,130,945,653

ASSETS
NON-CURRENT ASSETS

Fixed Assets 
Tangible Assets 
Deffered Tax Asset 
Long-term Loans and advances 
Other non-current assets

11
12
13
14

8,286,691
351,699

193,732,853
16,318,076

9,725,224 
286,513 

590,479,416 
20,545,387

218,689,319 621,036,540
CURRENT ASSETS

Current Investment
Inventories
Trade Receivables
Cash and cash equivalents
Short-term loans and advances
Other Current Assets

15
16
17
18
19
20

14,949,451
285,202,661

1,050,010
25,606,042

539,697,555
13,726,583

17,653,438
254,239,255

59,952,259
4,322,896

147,112,268
26,628,998

880,232,301 509,909,113

Total 1,098,921,621 1,130,945,653
SIGNIFICANT ACCOUNTING POLICIES 1
AND NOTES ON ACOUNTS

For and on behalf of the Board

-sd- -sd-
Sharad Saluja Laxmi Narain Kesarwani
Managing Director Director
DIN-015116294 DIN-00288852

-sd-
PLACE : NEW DELHI Amitava Das
DATED : 29-05-2012 Company Secretary
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Neena Goel 
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ACME RESOURCES LIMITED 
Statem ent of Profit and Loss for the year ended  31st March, 2012

Particulars Notes For the year 
ended 31.03.2012

For the year 
ended 31.03.2011

INCOME
Revenue from operations 21 384,582,218 607,106,765

Other Income 22 3,128,390 32,987,735
Total Revenue (I) 387,710,608 640,094,500
EXPENSES
Change in Inventories of Stock-in-Trade (Increase)/Decrease 23 (31,414,579) 175,149,825
Purchase of Stock-in-Trade 227,852,966 304,808,030
Employee benefit expense 24 3,683,928 3,365,924
Financial costs 25 30,329,287 42,647,817
Depreciation and amortization expense 11 859,282 1,220,130
Other expenses 26 6,951,466 51,820,405
Conti gent Provision against Standard Asset - 2,129,570

Total Expenses (II) 238,262,350 581,141,701
PROFIT BEFORE TAX AND EXCEPTIONAL ITEM (I-II) 149,448,258 58,952,799
Prior Period Item 27 8,762 -
PROFIT BEFORE TAX AND AFTER EXCEPTIONAL ITEM 149,439,496 58,952,799
Tax expense:
Current Tax - 50,023,357 
Deffered Tax (65,186) 
Tax paid for earlier years 458,724 50,416,895 19,815,530
PROFIT AFTER TAX AND EXCEPTIONAL ITEM 99,022,601 39,137,269

Earning per equity share:(Nominal value of Share Rs.10) 
(1) Basic

28
3.08 1.18

(2) Diluted 3.08 1.18
SIGNIFICANT ACCOUNTING POLICIES AND NOTES 
ON ACOUNTS

As per our Report attached 
For T. R. Chadha & Co. 
CHARTERED ACCOUNTANTS 
Firm Regn. No. 06711N 

-sd- 
Neena Goel 
Partner 
M.No. 057986

PLACE: NEW DELHI 
DATED: 29-05-2012

For and on behalf of the Board

-sd-
Sharad Saluja 
Managing Director 
DIN-015116294 

-sd- 
Amitava Das 
Company Secretary

-sd-
Laxmi Narain Kesarwani
Director
DIN-00288852

<9>
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ACME RESOURCES LIMITED 
Consolidated Cash Flow Statement for the year ended 31st March, 2012

Particulars For the year 
March

ended 31st
2012

For the year ended 31st
March 2011

A. Cash flow from Operating Activities
Profit Before Tax 
Adjustment for:
Depreciation and amortisation expense
(Profit)/Loss on Sale of Fixed Assets
Preliminary Expenses
Interest & Finance charges
Operating profit before Working Capital
changes
Adjustments for Working Capital changes
(Increase)/Decrease in Long Term Loans 
and Advances
(Increase)/Decrease in Current Investments 
(Increase)/Decrease in Inventories 
(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Short Term Loans 

and Advances
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Other Long Term 
Liabilities
Increase/(Decrease) in Short Term 
Borrowing
Increase/(Decrease) in Other Current 
Liabilities
Cash generated from operation 
Direct Taxes Receipt/ (Paid)
Net cash Flow from Operating Activities
B. Cash flow from Investing Activities 
Proceeds from Sale of Fixed Assets 
Purchase of Fixed Assets
Purchase of Investment
Net Cash Flow from Investing Activities
C. Cash flow from Financing Activities 

Proceeds from Long Term Borrowing 
Interest & Finance Charges Paid
Net Cash Flow from Financing Activities 
Net increase in Cash & Cash Equivalents 
Cash & Cash Equivalents (Opening Balance) 
Cash & Cash Equivalents (Closing Balance)

859,282
(3,399)
13,000

60,577,452

292,317,391
2,727,561

(30,963,406)
58,902,249

(392,151,882)
(28,206,940)

21,758

2,306,712

111,892,902

708,500
(125,850)

(101,280,290)
(60,127,731)

149,439,496

1,220,130

(39,000)
61,446,335

210,885,831

(505,012,381)

177,169,770
(59,514,446)

392,585,287
(15,445,292)

16,846,345

(45,623,657)

(45,662,304)

182,108,519

(39,277)

(64,941,401)
582,650

(161,408,021)
21,283,147
4,322,895

25,606,042

50,564,583

58,952,799

1,181,130

60,133,929

(55,879,366)

(11,567,509)
(7,312,946)

(64,980,678)

50,564,583
(21,729,041)

26,051,936
4,322,895

Components of cash and cash equivalents (Closing Balance)
Balances with banks

In Current Accounts: 24,558,017
Cash in hand 1,048,025
DD in hand ________________
Total cash and cash equivalents (Note -1 8 )______________________ 25,606,042

2,889,017
432,828

1,001,050
4,322,895

As per our Report attached 
For T. R. Chadha &Co.
CHARTERED ACCOUNTANTS 
Firm Regn. No. 06711N 

-sd- 
Neena Goel 
Partner 
M.No. 057986

PLACE: NEW DELHI 
DATED: 29-05-2012

Page

For and on behalf of the Board

-sd- -sd-
Sharad Saluja Laxmi Narain Kesarwani
Managing Director Director
DIN-015116294 DIN-00288852

-sd- 
Amitava Das 
Company Secretary
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1 SIGNIFICANT ACCOU NTING  POLICIES O N  CONSOLIDATED FINANCIAL  
STATEMENTS OF ACME RESOURCES LIMITED FORMING PART OF 
A N N U A L  ACCOUNTS FOR THE YEAR 2011-2012 A N D  ITS SUBSIDIARIES.

1.1 Principles o f consolidation:
The Consolidated financial statements relate to the Acme Resources Limited which  
com prises the financial statements of its subsidiaries (Atul Agro Pvt. Ltd. & Ojas 
Suppliers Limited) as at March 31, 2012. In the preparation of consolidated financial 
statements, investm ent in the subsidiaries have been accounted for in accordance 
w ith Accounting Standard (AS) 21 - 'Consolidated Financial Statements' , as notified  
accounting standard by Companies Accounting Standards Rules, 2006 (as amended). 
Consolidated financial statements have been prepared on the follow ing basis:

i) Subsidiaries are fully consolidated from the date of acquisition, being the date on 
which the Group obtains control, and continues to be consolidated until the date 
that such control ceases. Subsidiaries have been consolidated on a line-by-line basis 
by adding together the book values of the like items of assets, liabilities, income and 
expenses after elim inating all significant intra-group balances & intra-group 
transactions. The unrealized profits resulting from intra-group transactions that are 
included in the carrying amount of assets are eliminated in full. Unrealized losses 
resulting from intra-group transactions that are deducted in arriving at the carrying 
am ount of assets are also eliminated unless cost cannot be recovered.

ii) The excess of the cost to the Company of its investm ent in subsidiaries over the 
Com pany's portion of equity on the acquisition date is recognized in the consolidated  
financial statements as goodw ill and is tested for impairment annually. W hen there is 
excess of Company's portion of equity of the Subsidiary over the cost of the 
investm ent then it is treated as Capital Reserve.

iii) Minority interests represent the portion of profit or loss and net assets not held by 
the com pany and are presented separately in the incom e statement and w ithin equity 
in  the consolidated balance sheet, separately from parent shareholders' equity. Where 
accum ulated losses attributable to the minorities are in excess of their equity, in the 
absence of the contractual obligation on the minorities, the same is accounted for by 
the Parent Company.

iv) The financial statements of the subsidiaries are prepared for the same reporting 
year as the parent com pany i.e. for the year ended March 31, 2012, using consistent 
accounting policies. As far as possible, the consolidated financial statements have 
been prepared using uniform accounting policies, consistent w ith the Company's 
stand-alone financial statements for like transactions and other events in similar 
circumstances and are presented, to the extent possible, in the same manner as the 
Com pany's standalone financial statements.

1.2 A ccounting C onvention

The Consolidated financial statements of the com pany has been prepared in 
accordance w ith generally accepted accounting principles in India (Indian GAAP). 
The com pany has prepared these Consolidated financial statements to comply in all 
material respects w ith accounting standards notified under the Companies 
(Accounting Standards) Rule, 2006 and the relevant provisions of Companies Act, 
1956. The Consolidated financial statements have been prepared on an accrual basis 
and under historical cost convention.
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1.3 Presentation and disclosure o f C onsolidated financial statem ents
During the year ended 31 March 2012, the revised Schedule VI notified under the 
com panies Act 1956, has become applicable to the com pany, for preparation and 
presentation of its financial statements. The adoption of revised Schedule VI does not 
impact recognition and measurement principles follow ed for preparation of 
Consolidated financial statements. H owever, it has significant im pact on presentation 
and disclosures made in the Consolidated financial statements. The com pany has 
also reclassified the previous year figures in accordance w ith the requirements 
applicable in the current year.

1.4 U se of Estimates

The preparation of Consolidated financial statements requires m anagem ent to make 
estim ates and assum ptions that affect the reported amounts of assets and liabilities 
on the date of the Consolidated financial statements and the reported amount of 
revenues and expenses during the reporting period. Difference betw een the actual 
results and estimates are recognised in the period in which the results are known  
/  materialised.

1.5 Inventories

(i) In the case of quoted shares, inventories have been valued at lower of cost and 
N et Realizable Value. Unquoted shares have been valued at lower of cost and 
breakup value.
In the case of plots and lands, inventories have been valued at lower of cost

(ii) and market value.

1.6 Fixed A ssets

Fixed Assets are stated at original cost less accumulated depreciation. Cost of 
acquisition is inclusive of freight, duties, taxes and other incidental expenses related 
to acquisition, installation and com missioning.

1.7 Depreciation

(i) Depreciation has been charged on written dow n value basis at the rates and in 
the manner prescribed under schedule -XIV to the Companies Act, 1956.

(ii) Depreciation is provided on pro-rata basis from the date of additions.
(iii) Assets costing up to Rs.5000 are fully depreciated in the year of acquisition.

1.8 Incom e R ecognition

(i) The com pany has followed the directives of the Reserve Bank of India on  
Prudential Norm s of Income recognition, Provision for bad and doubtful 
debts etc. issued from time to time. Accordingly the Company has recognized  
Income on Performing Assets on accrual basis in respect of Loans and has 
made provision in respect of the said Assets in accordance with these 
Guidelines.

(ii) Income on N on Performing Assets is being recognized on cash basis.
(iii) D ividend income is recognized as and w hen received from the Investee 

Company /  Shareholders' right to receive dividend is established by the 
Balance Sheet date.
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1.9 Investm ents

(i) The Company is regulated as a N on Banking Financial Company (NBFC) by 
the RBI. Accordingly, Investments are classified under tw o categories i.e. 
Current and Long Term and are valued in accordance w ith the RBI guidelines 
and Accounting Standard 13 on 'Accounting for Investments' as notified by 
the Com panies (Accounting Standards) Rules, 2006.

(ii) Long Term Investments' are carried at acquisition cost. A provision is made 
for dim inution other than temporary on an individual basis.
Current Investments' are carried at the lower of cost or fair value on an individual

(iii) scrip basis.

1.10 Retirem ent B enefits
All em ployee benefits payable w holly within tw elve months of rendering service are 
classified as short-term em ployee benefits. Benefits such as salaries, allowances, 
short-term com pensated absences and the expected cost of other benefits is 
recognized in the period in which the em ployee renders the related services.

1.11 Earning per Share
In determining basic earning per share, the com pany considers the net profit 
attributable to equity shareholders. The number of shares used in com puting basic 
earning per share is the w eighted average number of share outstanding during the 
period. In determining diluted earnings per share, the net profit attributable to equity 
shareholders and weighted average number of shares outstanding during the period  
are adjusted for the effect of all dilutive potential equity shares.

1.12 Taxes on  Incom e
(i) Current tax is determined as the am ount of tax payable (if any) in respect of 

taxable incom e for the period based on applicable tax rates and law.
(ii) Deferred Tax is recognized subject to consideration of prudence in respect of 

deferred tax assets, on timing difference, being the difference between taxable 
incom e and accounting income that originates in one period and are capable 
of reversal in one or more subsequent periods and measured using tax rate 
and law  that have been enacted or substantially enacted by the Balance Sheet 
date. Deferred tax assets are reviewed at the each Balance Sheet date to re - 
assess realization.

1.13 Provisions
Provision is recognised w hen  an enterprise has a present obligation as a result of past 
events and it is probable that an outflow of resources w ill be required to settle the 
obligation and in respect of which a reliable estimate can be made. Provisions are 
determined based on managem ent estimates required to settle the obligation at the 
balance sheet date. These are review ed at each balance date and adjusted to reflect 
the current m anagem ent estimates.

1.14 Im pairm ent o f A ssets
At each balance sheet date, the Company review s the carrying amounts of its fixed 
assets to determine whether there is any indication that those assets suffered 
impairment loss. If any such indication exists, the recoverable amount of the assets is 
estim ated in order to determine the extent of impairment loss. The impairment loss as 
determined above is expensed off. The impairment loss recognised in prior 
accounting period is reversed if there has been a change in the estimate of recoverable 
amount.
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2 Share Capital

Particulars As at 
31.03.2012

A s at 
31.03.2011

A uthorized Capital:
Equity shares of Rs. 1 0 /-  par value
26,000,000 (Previous year 26,000,000) Equity Shares

Shares issued , subscribed and fu lly  paid up Capital:
Equity shares of Rs. 1 0 / - par value
25,744,000 (Previous year 25,744,000) Equity Shares

260,000,000 260,000,000

257,440,000 257,440,000

2.1 R econciliation of the Shares outstanding at the b eginn in g and at the end of reporting 
period are as below:
_______________________________   (Amount in Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
N o of 

Shares A m ount
N o of 

Shares A m ount
Equity shares at the beginning 
of the year 25,744,000 257,440,000 25,744,000 257,440,000
Equity shares issued during 
the year
Equity shares at the end of the
year 25,744,000 257,440,000 25,744,000 257,440,000

2.2 The rights, preferences and restrictions attaching to equity shares and the repaym ent 
of capital is as under:
The Company has only one class of Equity Shares having a par value of R s.10/- each. Each 
holder of Equity Shares is entitled to one vote per share. In the event of liquidation of the 
com pany , the holders of Equity Shares will be entitled to receive remaining assets of the 
com pany, after distribution of all preferential amounts. The distribution w ill be in proportion 
to the number of Equity Shares held by the Shareholders.

D etails o f shares held  by the shareholders hold ing more than 5% o f the aggregate shares 
in  the Company.

As at 31.03.2012 As at 31.03.2011
Particulars N o. of % of N o. o f % of

Shares held H olding Shares held H olding
Equity Shares
Narayani Dealers Pvt Ltd 11,405,511 44.30 11,405,511 44.30
Bluemoon Dealcon Pvt. Ltd. 3,756,000 14.59 - -
Selvo Dealcom Pvt. Ltd. 3,750,000 14.57 - -
Merit Dealers Pvt Ltd 3,402,300 13.22 3,402,300 13.22
Ravinder Kumar Khanna - - 3,750,000 14.57
Mohan Kumar Aggarwal - - 2,000,000 7.77
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Particulars As at 31.03.2012 A s at 31.03.2011
Security Premium 379,769,000 379,769,000
General Reserve 481,342 481,342
Statutory Reserve Fund- O pening  
Add: Transfer from Surplus

31,382,351
19,802,694

26,670,516
4,711,835

Balance as at the end of year 51,185,045 31,382,351

Profit and Loss Account - O pening Balance 
Add: N et Profit of current year transferred from 
Statement of Profit and Loss

56,997,657

99,022,601

61,214,993

494,499
A m ount available for Appropriation 156,020,258 61,709,492

Appropriations:
Transfer to Statutory Reserve Fund 
Surplus - C losing Balance

19,802,694
136,217,564

4,711,835
56,997,657

Total 567,652,951 468,630,350

4 Long-term Borrowings
(Am ount in  Rs.)

Particulars A s at 31.03.2012 A s at 31.03.2011
Unsecured
Loans and advances from Related Parties (Refer 
N ote No. 31)
Other loans and advances

584,888
146,380,311

811,000
392,453,664

Total 146,965,199 393,264,664

5 Other Long-term liab ilities
(Am ount in  Rs.)

Particulars A s at 31.03.2012 A s at 31.03.2011
Trade payables

Micro & small enterprises 
Others

Advance from Customers 5,021,758 5,000,000
Total 5,021,758 5,000,000

6 Long-term provisions
(A m ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
Provision A gainst Standard Assets 
Provision for Income Tax

1,446,766
1,492,522

1,446,766

Total 2,939,288 1,446,766

7 Short Term Borrowings
(Am ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
Unsecured

Other loans and advances 2,924,560 617,848
Total 2,924,560 617,848
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Particulars As at 31.03.2012 A s at 31.03.2011
Trade payables 

Others 109,910,000
Total 109,910,000 -

9 Other Current L iabilities
_________________________________________________   (Am ount in  Rs.)

Particulars A s at 31.03.2012 A s at 31.03.2011
TDS Payable 5,470,448 4,475,877
Audit Fees Payable 436,172 -
Legal & Professional Charges 1,489 -
Expenses Payable 3,631 -
Rent Payable 54,000 -

Total 5,965,740 4,475,877

10 Short-term Provisions
_________________________________________________   (Am ount in  Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Provision for Income Tax 8,400

_Total 8,400
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(Am ount in  Rs.)
Particulars As at 31.03.2012 As at 31.03.2011

Deferred Tax Asset 
Depreciation 351,699 286,513

Total 351,699 286,513

13 Long-term loans and advances
(Am ount in  Rs.)

Particulars A s at 31.03.2012 A s at 31.03.2011
Secured Loans
Other loans and advances 134,300,000 590,479,416

Unsecure
ACl
Loans and advances to related parties 

Other loans and advances
34,432,853
25,000,000

-

Total 193,732,853 590,479,416

14 Other non-current assets
(Am ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
Advance Tax (Net) 16,318,076 20,545,387

Total 16,318,076 20,545,387

15 Current Investm ents
(Am ount in  Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Trade Investment(quoted) 
Investment in Liquid Mutual Funds 

Escort Liquid Fund 
J M M oney Manager Fund 
Reliance Liquied Fund 
UTI Liquied Fund 

Investment in Real Estate Funds 
HDFC Real Estate Fund

100,000
100,000
100,000
100,000

14,549,451 17,653,438

Total 14,949,451 17,653,438

Quoted Investment
Aggregate amount of Investment
Aggregate market value of Investment

14.949.451
14.949.451

17.653.438
17.653.438

Quoted Investment
Aggregate provision for Dim unetion in value

16 Inventories
(Am ount in  Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Stock-in-trade

Immovable Property 
Shares

195,772,285
89,430,376

185,517,041
68,722,214

Total 285,202,661 254,239,255
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17 Trade R eceivables
___________________________________________________________________________(Am ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
Debts outstanding for a period exceeding six 
months

Unsecured
Considered Good

Other Debts
Unsecured

Considered Good 1,050,010 59,952,259
Total 1,050,010 59,952,259

18 Cash and Bank Balances
(Am ount in  Rs.)

Particulars As at 31.03.2012 A s at 31.03.2011
Cash and Cash equivalents
Balances w ith  banks:

In Current Accounts 
Cash in Hand  
DD in Hand

24,558,017
1,048,025

2,889,017
432,828

1,001,050
Total 25,606,042 4,322,895

19 Short-term loans and advances
(A m ount in  Rs.)

Particulars A s at 31.03.2012 A s at 31.03.2011
Loans and advances under financing activity 
(secured)

Loans and advance to related parties 
Other loans and advances 

Unsecured
Other loans and advances

435,697,000

104,000,555

136,612,268

10,500,000
Total 539,697,555 147,112,268

20 Other Current A ssets
(A m ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
D ividend Receivable A /c  
Interest Receivable 
Prepaid Exp.
Preliminary Expenses

50,273
13,555,482

94,828
26,000

38,893
26,467,545

83,560
39,000

Total 13,726,583 26,628,998

21 R evenue from  O perations
__________________________________________________    (Am ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
Sales Income 216,293,131 483,560,246
Interest on Loans 168,289,087 123,546,519

Total 384,582,218 607,106,765

22 Other Incom e
(Am ount in  Rs.)

Particulars A s at 31.03.2012 As at 31.03.2011
D ividend Income 806,754 -

Interest Income 790,351 -
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Profit on sale of Fixed Assets 3,399 -

Provision for NPA Interest written back - 32,511,632
Misc. Income 718,206 475,596
Short & Excess - 508
Rental Income 807,500 -

Interest on I.T. Refund 2,180 -

Total 3,128,390 32,987,736

23 Change in inventories of Stock-in-trade
___________________________________________________________________________ (Amount in Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Opening Balance 
Closing Balance

252,671,505
284,086,084

427,821,330
252,671,505

Total (31,414,579) 175,149,825

24 Employees Benefit Expenses
__________________________________________________   (Amount in Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Salaries and Wages 
Sraff Wellfare Expenses

3,669,600
14,328

3,365,924

Total 3,683,928 3,365,924

25 Finance Cost
__________________________________________________   (Amount in Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Interest Expenses 30,329,287 42,647,817

Total 30,329,287 42,647,817

26 Other Expenses
___________________________________  (Amount in Rs.)

Particulars As at 31.03.2012 As at 31.03.2011
Advertisment Expenses 43,333 36,498
Auditor's Remuneration 725,742 76,659
Bank Charges 23,179
Business Promotion Exp. 51,718 50,400
Dimunetion In value of Inventory 451,173 2,019,946
Electricity Expenses 18,914 -
Fees & Taxes 1,579,903 808,655
Insurance Of Car/Bike 135,377 -
Interest on Tds 10,726 -
Legal & Professinol Charges 507,652 1,174,759
Maintenance Charges Of Flats 245,959 -
N.P.A. (Interest Amount) 896,943 -
Misc. Expenses 86,282 29,200
Office Printing & Stationary Expenses 11,110 16,324
Other Expenses 785,983 15,422
Rent Paid 240,000 -
Repair & Maintenance Expenses 119,975 186,438
Preliminary Expense written off 13,000 -
Telephone Expenses 15,639 13,255
Tour & Travel Exp. Staff/Directors 463,822 60,851
Vehicle Running Exp.-Car/Bike 74,979 171,118
Water Charges 9,100 -
Contingent Provision against standard Assets 440,957 -
Bad and Doubtful debts written off - 47,160,880

Total 6,951,466 51,820,405
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___________  (Amount in Rs.)
Particulars A s at 31.03.2012 A s at 31.03.2011

Prior Period Expense 8,762 -

Total 8,762 -

28 Earning per Share

Particulars
Year ended  
31.03.2012

Year ended  
31.03.2011

N et Profit available for Equity Shareholders (Rs.) 
W eighted Average number of equity Shares 
B asic/D iluted  Earning per share (Rs.)

79,219,907
25,744,000

3.08

31,234,996
25,744,000

1.18

29 Contingent Liability not provided for Rs. N il (Previous Year Rs. Nil)

30 Estimated am ount of contracts remaining to be executed on capital account Rs. Nil 
(previous year Rs. Nil).

31 The Com pany has tw o subsidiaries in the consolidated financial statements. Acme 
Resources Limited share in the voting pow er of these com panies as at March 31, 2012 is 
as follows:

Sr. N o. N am e o f the Com pany
Country of 

Incorporation
Proportion of 

O w nership interest (%)

1 Atul Agro Pvt. Ltd. India 98.01
2 Ojas Suppliers Limited India 99.99

32 Provision for retirement benefits have not been made under the relevant Acts, i.e. 
Gratuity Act, P.P. Act are not applicable to the com pany as com pany has less than the 
required number of em ployees.

33 SEGM ENT REPORTING
Accounting Standard 17 on 'Segment Reporting' became applicable during the current 
year. The Com pany is engaged in financing by w ay of loans and sale of property. The 
Company does not have any reportable geographic segm ent. The Revenues, profit and 
assets from the reportable business segm ent in terms of Accounting Standard 17 on 
'Segm ent Reporting' as notified by the Companies (Accounting Standards) Rules, 2006 
are as given below:

(Rs. In Lacs)

Segm ent Revenue: For the Year Ended 
31st March 2012

For the Year Ended  
31st March 2011

(a) NBFC Business 2,821.09 5,968.89
(b) Property Trading 1,024.73 93.00
(c) Others 31.28 339.05
Total Incom e 3,877.10 6,400.94
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Segment Results: For the Year Ended 
31st March 2012

(Rs. In Lacs) 
For the Year Ended 

31st March 2011
(Profit before tax and interest from each segment)
(a) NBFC Business 995.32
(b) Property Trading 472.38
(c) Others 31.28

241.72
8.76

339.05
Total Profit Before Tax 1,498.98 589.53

Capital Employed: For the Year Ended 
31st March 2012

(Rs. In Lacs) 
For the Year Ended 

31st March 2011
(Segment Assets-Segment Liabilities)
(a) NBLC Business
(b) Property Trading
(c) Unallocated

6,886.27
3,221.72
(216.17)

4,388.97
2,093.17
4,715.22

Total Profit Before Tax 9,891.82 11,197.36

34 RELATED PARTY DISCLOSURES

As per AS-18 issued by the Institute of Chartered Accountants of India, the following are 
related parties:

Key Managerial Personnel
Sharad Saluja Managing Director
Kuldeep Saluja Director & Relative of Mr. Sharad Saluja

Subsidiary Companies
Atul Agro Pvt. Limited 
OJAS Suppliers Limited

Companies in which Key Management Personnel and Relatives of Key Managerial 
Personnel have control:
Name of the Company:
Sterling Agro Industries Ltd.
Narayani Dealers Pvt. Ltd.
V. M. Estate Pvt. Ltd.
Kailashwati Buildcon Pvt. Ltd 
Vinay Packaging (India) Pvt. Ltd 
Kesar Builders Pvt. Ltd.
VRS Estate Pvt. Ltd.

The company has entered into the following related party transactions. Such parties and 
transactions have been identified as per Accounting Standard 18 "Related Party Disclosures' 
issued by the Institute of Chartered Accountants of India.

Name of Related 
Party

Relation
Nature of 
Transaction

For the 
year ended 

31.03.2012

For the year 
ended 

31.03.2011

Sharad Saluja Key Managerial Personnel
Loan taken 415,000 16,942,525
Loan repaid 1,200,000 17,625,452
Remuneration 2,700,000 2,700,000

Kuldeep Saluja Key Managerial Personnel
Loan given 25,042,817 9,000,000
Loan repaid 25,042,817 10,819,681
Interest paid - 582,045
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V. M. Estate Pvt. 
Ltd

Under Control of Key 
Managerial Personnel and 
relatives

Loan taken 250,000 128,440
Loan Repaid 28,720 278,440
Interest Paid 37,880 39,663

Kailashwati 
Buildcon Pvt. Ltd

Under Control of Key 
Managerial Personnel and 
relatives

Advance Given 6,212,680 3,098,720
Advance
Repaid

16,910,597 12,224,337

Interest Income 1,309,376 1,774,946

Sterling Agro 
Industries Limited

Under Control of Key 
Managerial Personnel and 
relatives

Loan Taken 980,785,000 1,040,265,963
Loan Repaid 980,785,000 1,040,265,963
Interest paid 3,433,180 6,040,670
Rent 216,000 -

Vinay Packaging 
(India) Pvt. Ltd

Under Control of Key 
Managerial Personnel and 
relatives

Advance Given 85,960 38,570
Advance repaid 5,000,000 293,120
Interest income 409,579 603,561

Narayani Dealers 
Pvt. Ltd.

Under Control of Key 
Managerial Personnel and 
relatives

Advance repaid 10,330,000 11,200,000
Advance taken 12,330,000 -

Advance Given - 13,200,000
Interest Paid 1,233,984 988,676

Kesar Builders Pvt. 
Ltd.

Under Control of Key 
Managerial Personnel and 
relatives

Loan given 82,300,000 -

Loan repaid 82,300,000 -

Interest Income 8,134,914 -

35 BALANCE OUTSTANDING
(Amount in  Rs.)

Name of the Company Nature As at 31.03.2012 As at 31.03.2011
Sharad Saluja Payable 15,000 800,000
Sterling Agro Industries Ltd Payable - -

Narayani Dealers Pvt. Ltd. Receivable - 2,000,000
V. M. Estate Pvt. Ltd. Payable 489,280 268,000
Kailashwati Buildcon Pvt. Ltd Receivable - 10,697,917
Vinay Packaging (India) Pvt. Ltd Receivable - 4,867,842

36 Sundry Debtors and Loans & Advances have value on realization in the ordinary course 
of business at least equal to the amount at which they are stated in the consolidated 
financial statements.

37 Debit and Credit Balances outstanding in the accounts of some of the parties are subject to 
confirmation/ reconciliation.

38 Amount due to Micro, Small and medium Enterprises.
There are no Micro and Small Scale Business Enterprises to whom the company 
owesdues, which are outstanding for more than 45 days as at March 31st 2012. This 
information as required to be disclosed under the Micro , Small and Medium Enterprises 
Development Act, 2006 has been determined to the extent such parties have been 
identified on the basis of information available with the company. Therefore, the 
prescribed disclosures for liability of interest on overdue payment have not been given.

Page 105 of 107



ACME RESOURCES LIMITED ANNUAL REPORT 2011-2012

39 Previous year figures

Figures of the previous year have been regrouped /  reclassified wherever considered necessary 
to confirm to current year classification.

For T. R. Chadha & Co. 
CHARTERED ACCOUNTANTS 
Firm Regn. No. 06711N 

-sd- 
Neena Goel 
Partner 
M.No. 057986

PLACE: NEW DELHI 
DATED: 29-05-2012

For and on behalf of the Board

-sd- 
Sharad Saluja 
Managing Director 
DIN-015116294 

-sd- 
Amitava Das 
Company Secretary

-sd-
Laxmi Narain Kesarwani
Director
DIN-00288852
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Form of Proxy

Regd. Folio No...............................................   No. of Shares held..........
DP ID No ............ ....... ........................
C lientlD N o  ................................. .

I/We...............       of...............................................................................being a
member/m embers of Acme Resources Limited hereby appoint Mr./Ms
 .........     of.................................................................or failing him
M r/M s.         of ............................................as m y/our proxy to vote
for m e/us on m y/our behalf at the Twenty Seventh Annual General Meeting of the company to 
be held at 166,1st Floor, Cotton Street, Post Bada Bazar, Kolkata -  700007 on Saturday, the 29th 
day of September 2012 at 1.00 P.M and at any adjournment thereof.

Signed th is .................... day of 2012 Signature of member..............................

Note: Proxies in order to be valid must be duly filled in, stamped, signed and deposited at the 
Registered Office of the company not less than 48 hours before the time of commencement of 
the meeting.

Affix
Revenue
Stamp

ATTENDANCE SLIP

I hereby record my presence at the Twenty Seventh Annual General Meeting of the Company to 
be held at 166,1st Floor, Cotton Street, Post Bada Bazar, Kolkata -  700007 on Saturday, the 29th 
day of September 2012 at 1.00 P.M

Full Name of the Member (in BLOCK LETTERS) ......................................................................
Regd. Folio No  ............. .............................. .......................................... ...............................
DP ID...................... ..............................................................................................................................
Client ID ..............................................................................................................................
No. of Shares held ............................................................................................................................
Full Name of the Proxy (in BLOCK LETTERS).............................................................................
M ember's/ Proxy's Signature  ................ ................................................................... ........ ........

Note: Please fill up this attendance slip and hand over at the entrance of the meeting hall. 
Members are requested to bring their copy of the Annual Report to the meeting.


