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NOTICE

NOTICE is hereby given that Annual General Meeting of the Shareholders of ACUMEN

ENGINEERING INDUSTRIES "t*it-.}1u 
* ti'n:*:1"::',,"ffce at ?4' Jamunaral

;'#i.i-#, ;-;;-;'il; ""*' "" "

2.

3.

To receive, consider and adopt the audited Balance Sheet as at 31 03 2012

and the Statement of Profit and Loss of the Company for the Year ended

together *ith Oir"ctor's Reporl and Auditor's Repofi thereon'

?ToanoointaDirectorinplaceofPritiShama,Director,who.Ietiresby
,*"1""i, * ooN4 and.being eligible, offer himself for re , appointment.

;;;;;;;*" *amesh K & cJ' chari"red Accountants'^Auditors of the

"".i'"t, 
,. ntd 

"ffice 
liom the conclusion of the Annual General Meeting

i 
'ii" 

"on"rorion 
of the next AGM and to authorize the Board to fix its

remuneration.

Registered Office:-

74, Jamunalal Bajaj Street,

Kolkata-700007,

West Bengal, India

Dated the 22'd daY of MaY' 2012

On Behalf ofthe Board ofDirectors
Sdl Rajesh Sharma

Rajesh Sharma

(Director)

NoTE:- A member entitled to attend and vote at the meeting is entitled to appoint

"t" ", 
rn"r. n--tes to attend and vote instead of himself and the proxy need not

be a member ofthe company'

ORDINAEY_EU!,!.N!9!



 
 
 
 
DIRECTORS’ REPORT 
TO THE SHAREHOLDERS 
 
Ladies & Gentlemen, 
Your Directors have pleasure to present before you the Annual Report and the 
Audited Statement for the year ended 31st March, 2012. 
 
FINANCIAL RESULT 

During the period under review the Company has made a loss of Rs.912.00, 
which when added to the past year debit balance of Rs. 47,674.00, makes a 
total debit balance of Rs. 48,586.00 which your directors propose to carry 
forward to next year. 

DIVIDEND 

Your Directors regret their inability to recommend any dividend for the year. 

EMPLOYEES  

Section 217(2A) is not applicable to the Company as no employees of the 
Company are in receipt of the remuneration specified under the above section. 

AUDITORS 

M/s C. Ghatak & Co., Chartered Accountants, Auditors of the Company retires 
and Agarwal Ramesh K & Co. offers them self for appointment. 

DIRECTORS RESPONSIBILITY STATEMENT: 
 

i. In the preparation of annual accounts, the applicable accounting 
standards had been    followed. 

ii. Accounting policies are applied consistently and made judgment and 
estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the 
financial year and of the loss of the company for that period. 

iii. Proper & sufficient care was taken for the maintenance of adequate 
accounting records in accordance with the provision of Companies 
Act, 1956 for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities. 

iv. The annual accounts had been prepared on the basis of going concern. 

 

       For and behalf of the Board 
  

 
 

  
 Sd/- Rajesh Sharma 
 Sd/- Preety Sharma 
Place: Kolkata  
Date:  21.05.2012 Director 
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COMPLIANCE CERTIFICATE

CIN No. ofthe Company
Registiation No. ofthe Company
Nominal Capital
Paid Up Capital

L27109WB1980PLC033134
033134
Rs.25000000/-
Rs.24985000/-

To,
The Members
ACUMEN ENGINEERJNG INDUSTRIES LIMITED
74, JAI\{I]NALAL BAJAJ STREET
WEST BENCAL,
KOLKATA-7()OOO7

I have examined the registe$, rccords, books and papers of NTS ACUMEN ENGINEERDIG

L\DUSTRIES LIMITED. (the Company) as required to be maintained under the Companies Act, 1956

(ihe Act) and the rules made there-under and also the provisions contained in the Memorandum and Articles

ofAssociation ofthe Company for the financial year ended on 31't March, 2012 In my opinion and to the

best of my inlormation and according to the examinations caffied out by me and explanations furnished to

me by the Company, its officers and agents, I certify that in respect ofthe aforesaid financial yeal:

01. The Company has kept and maintained allregisters as stated in Annexure "A" to this Certificate' as per

the provi;ions ofthe Act and the rules made there-under and all ent es therein have been duly recorded.

02. The Company has duly filed ihe Forms and Return as siated in Annexure "B" to this Cefiificate, with d1e

Registrar of Compa.nies, West Bengal within the time prescribed under the Act and the rules made there-

under.

03. The Compani being a Public Limited Company comments are not required

-04. The Board of Directors duly met 5(FIVE) times respectively on l3/04/2011,2410512011,2510712011'

18/10/2011, and 1610112012 in respect of which meetings proper Notioes were given and the

proceedings were properly recotded and signed in the Minutes Book maintajned for the pu?ose

05. The Company closed its Register ofmembers, anal/or Debenturc holders lrom 27tl' September, 2011 to

29th September, 201 I inclusive of both days as per the provislons of Companies Act, I 95 6

06. Annual GenetalMeeting for the financial year ended on 31-03-2011 was held on 30-09-2011

07. No Extra Ordinary General Meetjngs t\as heLd on during the financial 5 ear under revierv.

08. The Company has not advanced any loans to its directors or persons or films or Companies refered to

under section 295 ofthe Act.

09. The Company has not entered into any contract failing within the purview ofSection 297 ofthe Act'

'1-



--r.
10, The Company has ma'le necessary entries in the Register maintained undei Section 301 ofthe Act'

I L As rhere $ere no in)tances falling uithin the punie''! of Section^314 oflheAct' the Company has nol

obuined any appro\als from lhe Board oiDireclors' member' or Central Go\emment'

12, The Company has not issued any duplicate Share Certificate during the financial year under review'

13.

;\::::::t#:t"*ent of shares during the finanoial vear uniler review rhere was no transrer or

shares during the year Llncler rcvrew'

ii) Not deposited any amount in a separate Bank Aocount as no dividend was declared duting the

financial year under revit* ' '^ ^-- .".b". ofthe company as no dividend was deolared during

iii) No rcquirement to post warants to any

" t:lill;:,l.::i',:"ffi:l:"**Lll,"lli'$"',,i::li;'.',::l';,:i:ifii"l'i:[',.*,i:i
retund'matureddeposi"'tT':i:::i";l:;o'.in....io^rau*tl"nandProtecriqnl-und
.."l"imed or unoaid for a perrod or se'

', H':',"'ilil;';;ffi';'i'" *i"*"'"*.'r siction 2 I 7 or rhe Act'

a
r4. The Board of Directors oflhe ( ompan) is dur) consriruled. .Horre\er.. 

lhere r(as no appointmenr ol

Addirional/Allemale Direclor{s) lo 
''ili"u'*] 

'"utu""ltt and resignalion of Direclofls) during the

financial Year under review'

15. The Company has not appointed Managidg Direoior/ Whole-time Director/ Manager during the

financial Year.

16. The Company has not appointed any sole selling agents during the financial year'

17. The Company rras not required to obtain an) appro\al) olrhe l'"":tilg3]'"-**t 
Compan) Lart

Board. Reeional Direcror' Regrstrar ;;'J:i;"i#fi;;';t p"scribed under the various pro\ isions ol

Ihe Act duting rhe financial )ear under re\ Iew'

18. The Directors have disclosed their interest in other Firms/Companies to the Board ofDirectors pursuant

'" 
a ,hJor*i'i". "fthe 

Act dluing the firnancial year'

19. The Compady has not issued any shares during the finanoial yoar'

The Company has not bought back any shares during tho financial year'

There was no redemption ofpreference shares or debentures durjng the finanoial year'

Therc was no transaction(s) neoessitating.the company to keep in abeyanoe the rights to dividend, rights

l;;';* il ;;;;;;u,"s pendins regislrarion of transfer of 'hares'

23. rhe compan) !"' l:'. r')l'r'1:::1'"1.3.1'$i*Ji.il;1i."rili.H[:L"j":'.1";Jilring 
\',''ithin lhe

puNiew ofsection 58A ofthe comPar

20.

21.

22.
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I* a*-, nor made bono$ings during rhe financial )ear under (ection 2ql{l r(d I of rhe Ac!'

t - ^:.6n .',..rntee or pro\ided securilies Io other

/ 
,' 

*;"**r**x'"1""'"1,1h:;,L':$"il"1';#;:Ji*'Jol'fi'lil"iJ!""llll*'''n"n"**"

/ , l:L;ru,.t",1,t";:tH'""is""il"J#;""["::'*1#fflil]#'"r;i1J:"'1i"1'situation 

of the

,7 The Company has not altered the provisions ofMemorandum {ith respect to the obiects ofthe Company

aluring the )ear under revlew'

* 
::"d#ff,":ii"$ul'iff$*'$:"'sions 

or Memorandum with the respect to tho name or the

' :h::fi'*1i"iT.:1:x"Ti":i:'%Tfi:";"{,Y""ffff1fr',:IH";'J$'J: 

the share capitar of the

30. The Company has not altered its Afiicles ofAssociation during the yeat under review 
'

E 
^-..-- N^,i.e. recei\ed b) lhe compan) and no

1r. rhere $as,,ere no ***1'J::;lli:l*:"t:I;:il',I"J,t#il:',]i"',"'"",';;;;t *' nnaniiar lear' ror

fi"et o' Penulties or any ourer F

offenoesunder the Act'

12. I am inforied that the company has not received any money as security ffom its employees dudng the

financial )ear under revlew

33. r am informed that'h:c"qry::ii:::j:"'*$:l,TJJ,::"1it*:Ti'TlT$ilil:TJl':"33^i""T'-
*T'i$"s:X,::1,'iiffT;il:'11il:::11iij::'TJ"'iiliii"il'"i 

* 'i;' *o'icabre to the companv

Pl-ACE: KOLKATA
betro, zzlosizotz

,3-



ANNEXI'RE - A

Statutorv Reeisters as maintained bv M/S ACLMEN ENGINEERING INDUSTRIES LIMTTED:

1. Register ofMembers u,/s. 150(1)
2. Minute Book ofmeetings ofBoard ofDirectors u/s. 193(l)
3. Minute Book ofmeetings ofmembe$ u,/s. 193(1)
4. Register ofContacts u/s.301(3)
5. Register of Directors,Managing Director/Manager u/s. 303(1)
6, Register ofDirectors' share holdings u/s. 307(1)
7, Register ofcharges u,/s. 143
8. Books ofAccounts u/s. 209

Other Resiste$

1, RegisterofDirectors' Attendance
2. Register of Members' Attendance
3. Register of Transfer
4. Register ofApplication and Allotment

ANNEXURE - B

Forms and Retums as filed by the Company with the Registar of Companies, Regional Director, Central
Covernment or other authorities during the financial yea. ended on 31-03-2012

Serial

No.

Iorm No. /
Retum

For Filing Date Whether liled
within
prescribed time
Yes,No

lf delay in
filling
whether

additional
fees paid

Yes,No

NO FORMS FILED.

\
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REPQRT ON CORPQRATE GOVXRNANCX

OI'R POUCY ON GOVERNANCE

,Ihe 
Compan].s philosophy ofComorale co\e_,

honesrv, lntegrity and liii:", ;;#t"ii'"::;:Jffe :?doptinc hieiest standar.ts orprofessionarisrr*:i?i,'lJiX'fJi:";S;;g;T:J*In,.H':ff'lJ'*-,I*ff 'ilil*,q;, fl :T*f,;ft
llilff,'lT'","3s,.1'. H:"*#;f ":1#".ii:fffi,:'ftT ;:i#*::'X'#:,H"1#;fl*disriburion ot righrs 

""a Lrp"r.ilitri."' 
",i,"" 

- 
u I 

,.ldcn 
oroel5 lhe govemance sructure intolves

board ordirectors manag*'. :;;;;;;;:i:*j,e^i]""iiil'-ld'io,-'' in the corporarion lsuch as the
board of directo$, manas;:;il;;il;##,"-o'rrcrent partjcipants jn the corporation rsuchuiro$. audrtors. regularors. and ofie; slal,ebo lde6).
BOARD OF DIRECTORS

\,

The composirion of Board is in accordance - - - --
tomDrnanon or'e\ecuriv. *a non-."..u,i," l]1j':."1:'"1o1 the Lisrins or,."r*-.
Direnors comprisins of n";iln;;;l;:ll"tors with not less rhan fifty pe'cent ir ih. eoa,a or

r'i,'|jff; :i,ff;'ii: *1l' ;;',,]fl s*' :'.1"' .*'p"cri\ erv on I r'0420 r t. 24'05/20 n,
gi\en and lhe pro"..oi"e.*!r.;';i.;ri'- ll . '",tp,t"t 

ol.nhich meetings proper NoLices were
rorne purpose. ' recorded and signed in the Mlnuies Booi mainrained

The comno.iddn

;Ti[11 :5Ji:$.i:tff."li;;ii.];]."lii,,tT:: :ff ::i,iil:f 'J:ff ::il::.H:i:;

ii..i,t;:Hil1,'Xl";1i:ii;HrJJ.'.Tly"erelarionship 
and ransa*ion with any or the Non-

il,"I;iiHl"" "',:il.tiiil:"JT;:il:li*".; 
rhev neet rhe..independence,,crireria 

as menrioned
rrrfl.rharma rerires by rotation at the fnrh,
"pp"-^"i ii-.i, p,ii.J:l;.Lff,::T ;lli#J*,i:T:1j.y;X;X,,[:;: 

".]l-"ff I[ 
j;



AUDIT COMMITTF,F,

The Audit Committee of the Board consisled of the tlx.ee board members, ,?;. Rajesl Sharma, priti
Sharm4 and MLrlchand Gupta.

The quorum for lhe Audit Corl',llittee is two members personally present. Mulchand Cupia is thechaiman of the Committee.

The Andit Connnittee mer five times during,the ).ear, i.e. r,nll201:,24105/2011,25/0jt2011,
l8/r0/20r 1, and 16101/2012 _Raiesh sh".-i priti sil| * ,"r"i"ii C,ri" li"ij" 

", 
0""meetinrq

,"..."o, O"r"."n."

The term of reference of this Commiftee ar€ wide, the same are in accordance with ihose speciiied inClause 49 ofthe Lisiing Agreement and Section 292A ofthe Comparies Act. LS5e. 
_- '- '"- '

INVESTORS GRIEVANCE COMMITTEb

The Investor Gdevance Comnittee oltle Board consisted of tlree Members ofthe Board. rJ? RajeshSharna, Priti Shama, & Mr chand Gupta.
The Investor Crievance Commitee met four time!_during the )ear, i.e ):Jn4/Zr,lt,25t|./t2|11,

it.,H:1, "." 
,b 0t 20t2. R6jecn 5hdrn". rr'r' .r,"*". a vrrl;_a i,p," "_..*o urr ro,-

M .lchand uup a. \on-t \ec-rire tndeDe ,ilenl D rector r hajrs lne Cor n.nee \4eel:ng. .l ,re qlorLm rbr'he Conxrirlee lljeet n . ," r"o direc'or. per.ona .l pre er..

Terms ofReferenc€

IL:.^:iTTh.." '":it:" the Compan).s response to invesror comptaints. The Committee exe.cise rhepo\\er to transhr of shares. non-receior of dividend/notices/annuai reports, 
"t" 

ir_"""".a_* *irf, *"provisions ofClause 49IV(cxiv) ofth; Listjng Agreemenr.

Name and designation ofColnpliance Officer:

Mr. Rajesh Shama (Direciot
Email id:acomenenqlid@qmail_com

SlaturIlenon of Invesror Comptainrs for rhe ]err ended \,tarch J I,2012No ofComplajnls Recei\ed-Nil 
-

No ofComplainrs Resolved Nil
No ofComplainrs pending- Nil

R€MI.JNERATION COMMITTEE

The Remuneration Commitlee of the Board consjsts of all the three directors, Rajesh Sharm4 pririSharma, & Mulchand Cupta.

Vulchano Crpl.r. \or-Ereculi\e lrdeDeroer Directof chdirs lhe Commi.ree lleejing. lne qJorrm torlhe Conrm nee \4eeling i. ro director. per.on.lr_, presenr,

The CoJnmiftee mer once during the ) ear under reference i.e. on I8110/2011. All the DitectoN attendedrhe said meet;ns



Terrns of Refereoce

The Remunemtion CorDmittee determines and recommends to the Boaxd the remuneration payable to
the executive dirccto$ and to the senior management persormel,

REMLINERATION

None ofthe Directors receive any Remunemtion ftom the Company.

ANNUAI GENERALMEEfi NGS:

Tle details of the Armual Geneml Meetings held in the past three years and the special rcsolutions
passed thete at are as follows:

No Postal^Ballol was conducted during the fnancial year 201 I -12. There is no proposal, at presenr, to
p8ss any Special Resolution by Postal Baljot.

DISCLOSI'RES

i) There wrs no material individual transaction with related paxties such as promotet, Directors, and
Key Ma.nagerial Personnel, relatives or subsidiary that couid have potential conflic;ofinterest with
the compant during the vear ended 3ld March, 2012. Excepr from those discrosed in the linancial
statements lor the year ended 3 I 

d March, 2012.

ii) The Company follows the mandatory Accounting Standards prescribed by the Institute of
Chartered Accountants of India and to the best of its knowledg. tlra." *" no deviation sin the
accounting treatnents that requirc specific disclosure,

iii) The CEO/CFO certificate for the financial year endeal Marchj 1,2012 is annexed hereta_

iv) There have been no instances ofnon complia.nce on any mattsr as regards the rules and regrilalions
Fescdbed by_the Secudties and Exchange Board oflndia or any otier statutory authoritrclating
to capital markets during the last three years.

v) The Company has implemented the mandatory requirmlents of Corporate Governance as set
out in the Listing Agreement dudng the year under reference.



vt Tholgh the Company does not have a specific Whistle blower policy, no pelsonnel isdenied access to the Audit Commitree. A ;.-rrincate tiom auaito. cerifing *,J"iirpfi*"" tythe company with the provisions of qorporat€ co""rlanc" oftb" Lisi;;;;;."_*i i. 
"r*",."0hereto.

vii) A qualified practicing chartered Accountant conducted a Reconciliation of share capital Audit onquarterly basis reconciling the rotal Share Capital; at tf,e sfr*es are treta tn pfrvslcJiirir.

viii) Pu:suant ro Clause4T(c) ofthe_Listing Ageement with the Stock Exchange a Compmly Secretary-rr-practice have issued certificare on hajf yearly basis, due compliance oi share transti:r
formalities by the Company.

MEANS OF COMMIJNICATION

(i) All periodical reporrs including U n-audited finarcial
Pattem, clause 49A compliance etc, is sent to the shareholders
registered with the company.

results, Quarterly Shareholding
at theh emaii id / postai ad&ess

L
49 of the Listing

Report being sent to

(ii) The Management Discussion and Analysis Report, in accordance Clause
Agresment is ann"-xed to the Directo$ ,Repot and forms pa$ ofihis Armual
all the members of the Company.

GENERAL SHAREHOI,DER INFORMATION



SHARETRANSFERSYSTEM

Shareholden/ Investors axe rcquested to send shaxe tra$ler related documenis dircctly to the Compary.
Il ihe transfer documents are in order, the transfer of shares is registered within? days of receipt of
transfer document.

Investoa Senices

Number of complaints from shareholders during the year ended March 311 2012

Complaints outstanding as on lst Apdl 2011 Nil
Complainrs received durinq $e \ear ended I lsl Marcb 2012 Nii
Complaints resolved durine the veax ended 3 lst March 2012 NiI
ComDlaints Dending as on 3lstMaxch 20I2 Nit

Distribotion of Shareholding as on March31, 2012

Categories ofShareholders as at March 31,2012

Upto 5000 518 99.23 21570000 86.33
5001 10000 3 0.57 2255000 9.03

10001-20000 0.20 1160000 4.64

20001 30000

30001 40000
40001-50000

50001 100000

10000la above

Promote$ & Promoters Group
- Individuals

341,500

Public Shareholding

-lnstitutions
Fimrcial lnstitutions,tsants

-Non-idstitutions
Individuals



ADDRESSOFCORRESPONDENCE

shareholders may correspond with at the Registered officq ad&ess mentioned herein berow, on allmatters relating to hansfer ofsharcs, etc.

Members rnu) con,.. Mr. Rajesh sharma, complia.nce ollicer for ar investor rerated mate$ at theregiqlered offi ce ol lhe companJ at the lollowiog rddress:

ACUMEN ENGINEERING INDUSTRIES LIMITED
74, Jamunalal Bajaj Srreet,
Kolkata-700007, West Bengat, tndia
Email id: acumenensltd@email.com

L On behalfofthe poard ofDirectors

Di.ector



CERTIFICATE ON COA{PLL{NCE
UNDER CL{USE49 OF THE LISTING AGREEMENT

To,

?he Members ofACUMEN ENGTNEERTNG TNDUSTRTES UMTTED

W-e^lave examined the compliance of conditjons of Corporate Governance by ACUMEN
ENGINEERING INDUSTRJES LIItrTED {or rhe year ejlded j 1 iuarch 20 t 2. as stioulated in clarse 4s
of fie lisling agreement ol the said comDary $ itn rne slock excl-dnger in tndia. ''_

The compliance of conditions of Coryorate covernance is the responsibility of the management. Our
examination was limited to procedures alrd implementaiion thereof, ;dopted ty tt" 

"o.puny 
fo. 

"nru.ingthe c{rnpliance-of the condirions o{ rhe corporale covemance. It is neiiher an a'dit noi an expression of
oprrron on the lrrar(,at slateme.lls ol!}e Compdny.
In our opinion and to the best of our inlormation and according to the explanations given !o us and the

:.11.:::yliT,llrd:"bf rhe Direflor\.and rhe vanasemenr. ui ceni] rhar ,he c";;a,l; ha. conptied
11rl1 lne cold.tt0rc ol Corpor"re Coverrance a5 .lipLL.ed i rne abo!e me.lrioned Ll.ring {greenent.

We further state that funher compliance is neither an assurance as to the tulure riabiliry ofthe company
nor the efficiency or effectiveness with which rhe managernenr as conducted the a{fairs oithe company.

For C. cttATAK & Co. ,

Chartered Accountants

.aa
Chinmoy Ghatak
Paitner
MernbershipNo.00i5q

22"t M^y,zll?

^S","0

^{',
a.c"/



CERTIFICATION BY TIIE CHIEF EXECUTIVE OFFICER ON CODE OF CONDUCT

Th; Members ofACUMEN ENGINEERTNG INDUSTRItrS LIMITED
I, Rajesh sharma, Director & CEO of the Company declare tbat all Board Members and Senior

Management ofthe Company have afflrmed compliance with the code of conduct'

Raj€sh sharma
Chi el Executive Officer

22"d Msy,20l2



CHIEFEXECTITIVEOFFICER'SCERTIFICATION

I, Rajesh Sharma, ChiefExecurive Officer, responsible for the finance function cerlifl, that:

(a) I have rcviewed financial statements and the cash flow statement for the year ended 31,iMarch, 2012
and rharrollebesroln) knoqledgeard bel:el

(i) These statements do not contain any rnaterialb untrue statemenr or omit an) material factor
corlain sldtemenll lhdt mighl be m-leading;

(ii) These.statements togeiher present a true and fair view of the company,s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b) To the best ofmy knowledge and belief, no tmnsactions entered in lo by the company during the year
ended March 31, 2012 which are frauduient, illegal or in violation ofth; company,s code olconducf.

(c) I accept responsibiliry for estabiishjng and maintaining internal controls for financial reporting a.nd I
have evaluated the eflectiveness of, interral control sisrems ot the company p-enaining to linancial
reporting and ha.r'e disclosed io tlie Auditors and the Audit Committee, ;eficieicies in the design or
operation ol such intema_l controls, if any. of \\hich I am ar\are and rhe sreps the) have take nor
propose to take to rectily these deiiciencres.

(d) I have indicated to the Auditors and the Audit Committee:

i Sign;lcdnl ctarge. :n inlerra. corLrot o!er llnanciat reponirg dur:ng lhe )ear:;i. Significant changes in accounting policies durirg ttre liar anJ tnat t'-e sarie hare Ueer disctosed
in the notes to ihe financial statements; and

iii. INtances ofsignificant fraud of which I might be aware and the involvement therein, if any, of
the managenent or an employee having a significant role in the Company,s intemal control
systen over financial reporting.

Thanking You
Yours faithfuily,

Raiesh Sharma
Chief Executive Officer

22"d May,2Ot2



 

 

MANAGEMENT DISCUSSION AND ANALYSIS 

 

Business Environment  

Industry Overview, Risks and Concerns 

 Acumen Engineering Industries Limited is mainly engaged in Trading / Dealing in 
Shares as its principal business. Acumen Engineering Industries Limited adheres to 
all applicable laws, rules and regulation on a timely basis.  

The Company Invests in equities through the secondary markets and provides 
Loans & Advances to Corporate, Individuals etc.  

Performance review  

The management is pleased to report that company's business plan is progressing 
as per the management's satisfaction. Details shall be made at the appropriate time.  

Cautionary Note  

Certain statements in "Management Discussions and Analysis" section may be 
forward looking and are stated as required by law and regulations. Many factors, 
both external and internal, may affect the actual results which could be different 
from what the Directors envisage in terms of performance and outlook. 



C. GHATAK & CO.                                           107, N S C BOSE ROAD   
Chartered Accountants                                                KOLKATA: 700040 
AUDITORS' REPORT  
 
TO THE SHAREHOLDERS: 
 
I. We have audited the attached Balance Sheet of Acumen Engineering Industries 

limited as at 31/03/2012 signed by us under reference to this report and the 
relative Profit & Loss Account of the Company for the year ended 31/03/2012 which 
is in agreement with the books of account. These Financial Statements are the 
responsibility of the Company’s management. Our responsibility is to express an 
opinion on these Financial Statements based on our audit. 

 
II. We conducted our audit in accordance with auditing standards generally accepted 

in India. Those Standards require that we plan and perform the audit and obtain 
reasonable assurance about whether the Financial Statements are free of material 
misstatement. An audit includes, examining, on a test basis, evidence supporting 
the amounts and disclosures in the Financial Statement. An audit also includes 
assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 
We believe that our audit provides reasonable basis for our opinion. 

 
III. We report as follows: 
 

a) We have obtained all the information and explanations which to the best of our 
knowledge and belief, were necessary for the purpose of our Audit; 

 
b) In our opinion proper Books of Accounts as required by Law have been kept by 

the Company, so far as appears from our examination of the Books; 
 

c) The Balance Sheet and Profit & Loss Account dealt with by the Report are in 
agreement with the Books of Accounts; 

 
d) In our opinion, the Profit and Loss Account and Balance Sheet comply with 

the Accounting standards referred to in Section 211 (3C) of the Companies Act, 
1956,to the extent applicable; 

 
e) In our opinion none of the Directors are disqualified from being appointed as 

Director as per clause (g) of sub-section (1) of Section 274 of the Companies 
Act, 1956; 

 
IV.   In our opinion and to the best of our information and according to the 

explanations given to us, the Balance Sheet and the Profit & Loss Account read 
together with Notes thereon as required by the Companies Act, 1956 in the manner 
so required, give a true and fair view:  

 
i) in the case of the Balance Sheet of the State of affairs of the company as at 

31/03/2012; and  
 

ii)   in the case of Profit & Loss Account, of the loss for the year ended 
31/03/2012. 

 
V. As required by Companies (Auditors Report) Order 2004 issued by Central 

Government of India in terms of section 227 (4A) of the Companies Act, 1956, we 
enclose in the annexure a statement on the matters specified in paragraphs 4 & 5 
of the said order to extent applicable. 

 
  For C. Ghatak & Co.  
  Chartered Accountants 
  Firm regn. No.- 302162E 
   

 
 

          Sd/-(Chinmoy Ghatak) 
Place - Kolkata  Proprietor 
Dated – 22.05.2012  Mem No:-  003591 
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Annexure to Auditors  Report 
 
 

i) The company is not having fixed assets and therefore provision of 
clause 4(i) is not applicable to company. 
   

ii) The company is not having inventory and therefore provision of clause 
4(ii) is not applicable to company. 

 
iii) The company has not granted or taken any loans, secured or unsecured 

to/from companies, firms or other parties covered in the register 
maintained under section 301 of the Act and therefore provision of 
clause 4(ii) is not applicable to company. 

 
iv) The company is not having fixed assets and inventories, therefore 

provision of clause 4(iv) is not applicable to company. 
 

v) In our opinion and according to information & explanations given to us, 
there are no such transactions that need to be entered into a register 
in pursuance of section 301 of the Act. 

 
vi) In our opinion and according to information & explanation given to us 

the company has not accepted deposits from the public.  
 

vii) In our opinion the company has an adequate internal audit system 
commensurate with its size and nature of its business. 

 
viii) According to information & explanation given to us, the company is not 

required to maintain cost records as prescribed by the Central 
Government under clause (d) of sub-section (1) of section 209 of the 
Act.  

 
ix) (a) According to information & explanation given to us the company is 

generally regular in depositing undisputed statutory dues including 
Income tax, and any other material statutory dues with the appropriate 
authorities. 

 
(b) According to information & explanation given to us the company has 
no disputed dues of sales tax/income tax/custom tax/wealth tax/excise 
duty/cess. 
 

x) The company does not have accumulated losses more than 50% of its 
networth. The company has incurred cash losses during the financial 
year covered by audit.  

 
xi) In our opinion and according to information & explanation given to us 

the company has no dues to financial institution or bank.  
 

xii) According to information & explanation given to us, the company has not 
granted loans and advances on the basis of security by way of pledge of 
shares debenture and other documents.  

 
xiii) According to information & explanation given to us, the provisions of 

nidhi / mutual benefit fund/societies is not applicable to company. 
 
 

xiv) According to information & explanation given to us, the company is 
dealing or trading in shares, securities, debentures and other 
investments. The investments made by the company have been held by the 
company, in its own name. 

 



C. GHATAK & CO.                                           107, N S C BOSE ROAD   
Chartered Accountants                                                KOLKATA: 700040 

xv) According to information & explanation given to us, the company has not 
given any guarantee for loans taken by others from bank or financial 
institutions. 

 
 

xvi) According to information & explanation given to us, no term loans were 
obtained during the year. 

 
xvii) According to information & explanation given to us and on overall 

examination of balance sheet no funds raised on short-term basis have 
been used for long-term investment. 

 
xviii) According to information & explanation given to us the company has 

not made any preferential allotment of shares to parties and companies 
covered in the Register maintained under section 301 of the Act. 

 
xix) According to information & explanation given to us no debentures issued 

during the year. 
 

xx) According to information & explanation given to us no public issues 
have been made during the year.  

 
xxi) According to information & explanation given to us no fraud on or by 

the company has been noticed or reported during the year. 
 

 
  For C. Ghatak & Co.  
  Chartered Accountants 
  Firm regn. No.- 302162E 
   

 
 

           Sd/- (Chinmoy Ghatak) 
Place - Kolkata  Proprietor 
Dated – 22.05.2012  Mem No:-  003591 

 



Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 1 24,98,500.00                 24,98,500.00                 
(b) Reserves and Surplus 2 (48,586.00)                     (47,674.00)                     

(2) Current Liabilities
(a) Other current liabilities 3 1,100.00                        1,100.00                        

Total 24,51,014.00                 24,51,926.00                 

II. ASSETS

 (1) Non-current assets
 (a) Non current investment 4 24,11,200.00                 24,11,200.00                 

 (2) Current assets
 (a) Cash and cash equivalents 5 39,814.00                      40,726.00                      

Total 24,51,014.00                 24,51,926.00                 

Significant Accounting Policies & Notes to Accounts 8

The Notes reffered to above form an integral part of the Balance Sheet
This is the Balance Sheet reffered to in our report of even date

For C. Ghatak & Co.   
Firm registration Number- 302162E
Chartered Accountants

Sd/- Rajesh Sharma
Sd/- Preety Sharma

Sd/- (Chinmoy Ghatak) Directors
Proprietor
Mem No:-  003591

Place:- Kolkata
Dated : 22.05.2012

Acumen Engineering Industries limited
BALANCE SHEET AS AT 31ST MARCH, 2012

Particulars Note 
No



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

I. Revenue from operations -                                -                                
II. Other Income 6 1,610.00                        1,587.00                        

III.Total Revenue(I+II) 1,610.00                        1,587.00                        
IV. Expenses:
    Others expenses 7 2,522.00                        2,245.00                        

V. Total Expenses 2,522.00                        2,245.00                        

VI. Profit before tax (III-V) (912.00)                         (658.00)                          

VII. Tax expense:
 (1) Current tax -                                -                                
 (2) Deferred tax -                                -                                

VIII. Profit/(Loss) for the period (VI-VII) (912.00)                         (658.00)                          

IX. Earning per equity share:                                                                                                                                                                                                                                     
         (1) Basic (0.00)                                   (0.00)                                   
         (2) Diluted (0.00)                                   (0.00)                                   

Significant Accounting Policies & Notes to Accounts 8

This is the Profit & Loss Account reffered to in our report of even date

For C. Ghatak & Co.   
Chartered Accountants
Firm Reg. No. -  302162E

Sd/- Rajesh Sharma
Sd/- Preety Sharma

Sd/- (Chinmoy Ghatak) Directors
Partner
Mem No:-  003591

Place:- Kolkata
Dated : 22.05.2012

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2012

Particulars Note 
No



31st March, 2012 31st March, 2011

A. CASH FLOW FROM OPERATION ACTIVITIES

Net Profit/(Loss) beforer tax (912)                              (658)                               
Adjustment for :

(a) Depreciation -                                -                                 
(b) Interest Received -                                -                                 

OPERATING PROFIT BEFORE WORKING CAPITAL (912)                              (658)                               
CHANGES

Adjustment for :

(a) Trade and Other Receivables -                                -                                 
(b) Inventories -                                -                                 
(c) Other Current Liabilites -                                -                                 
(d)  Other Current Assets -                                -                                 
CASH GENERATED FROM OPERATION (912)                              (658)                               
CASH FLOW BEFORE EXTRAORDINARY ITEMS -                                -                                 

Extraordinary Items Prior Period  
(a) Priorperiod Expenses/Income -                                -                                 
(b) Income Tax/Deferred Tax -                                -                                 

NET CASH FLOW FROM OPERATING ACTIVITIES (912)                              (658)                               

B. CASH FLOW FROM INVESTING ACTIVITIES

(a) Purchase of Fixed Assets -                                -                                 
(b) Sale of Investments -                                -                                 

NET CASH FLOW IN INVESTING ACTIVITIES -                                -                                 

C. CASH FLOW FROM FINANCIAL ACTIVITIES

(a) Share Application Money Received -                                -                                 
(b) Interest (Paid)/Received -                                -                                 
( C) Increase in Loans and Advances -                                -                                 

-                                -                                 

Net Increase (Decrease) in Cash (A + B + C) (912)                              (658)                               
Opening Balance of Cash & Cash Equivalents 40,726                           41,384                           
Clsoing Balance of Cash & Cash Equivalents 39,814                           40,726                           

Firm registration Number- 302162E

Sd/- Rajesh Sharma
Partner Sd/- Preety Sharma

Directors

Place:Kolkata

Dated : 22.05.2012

Acumen Engineering Industries limited

Mem No:-  003591

Sd/- (Chinmoy Ghatak)

Chartered Accountants,

CASH FLOW STATEMENT ANNEXURE TO BALANCE SHEET FOR THE YEAR ENDED ON 31.03.2012

For C. Ghatak & Co.   

AUDITOR'S REPORT
We have checked the attached  cash flow statement of Acumen Engineering Industries limited for the year ended 31st March, 2012 from the books 
and records maintained by the company in the ordinary course of business and have subject to comparative figures for the year ended 31st 
March,2011



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

NOTE NO - 1
SHARE CAPITAL
AUTHORISED CAPITAL
2,50,000 Equity Shares of Rs 10/-each fully paid up
(Previous Year 2,50,000 Equity Shares of Rs 10/-each fully paid up) 25,00,000.00                 25,00,000.00                 

ISSUED, SUBSCRIBED & PAID UP CAPITAL
2,49,850 Equity Shares of Rs 10/-each fully paid up 24,98,500.00                 24,98,500.00                 
(Previous Year 2,49,850 Equity Shares of Rs 10/-each fully paid up)

24,98,500.00                 24,98,500.00                 

NOTE NO - 2
RESERVE & SURPLUS
Profit & Loss Account
As Per Last Balance Sheet (47,674.00)                     (47,016.00)                     
Add : Profit/(Loss) of the year (912.00)                         (658.00)                          

(48,586.00)                     (47,674.00)                     
.
NOTE NO - 3
OTHER CURRENT LIABILITIES
Audit Fees Payable 1,100.00                        1,100.00                        

1,100.00                        1,100.00                        

NOTE NO - 4
NON CURRENT INVESTMENT
Investment in unquoted shares 24,11,200.00                 24,11,200.00                 

24,11,200.00                 24,11,200.00                 

Sd/- Rajesh Sharma
Sd/- Preety Sharma
Directors

Particulars



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

NOTE NO - 5
CASH & BANK BALANCES
Cash & Cash Equivalents
      Cash Balance in Hand 39,814.00                      40,726.00

39,814.00                      40,726.00                      

NOTE NO - 6
OTHERS INCOME
Miscellaneous Receipts 1,610.00                        1,587.00                        

1,610.00                        1,587.00                        

NOTE NO - 7
OTHERS EXPENSES
Audit fees 1,100.00                        1,100.00                        
Miscellaneous expenses 1,422.00                        1,145.00                        

2,522.00                        2,245.00                        

Sd/- Rajesh Sharma
Sd/- Preety Sharma
Directors

Particulars



Acumen Engineering Industries limited 
  
SCHEDULE '8’ 
 
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS: 
  
1. SIGNIFICANT ACCOUNTING POLICIES: 
 

(i) The financial statement has been prepared on the historical cost 

convention and with generally accepted accounting principles. 

(ii) Items for Profit & Loss a/c have been accounted for on accrual 

basis. 

(iii) Investments have been made in unquoted shares and have been 

stated at cost. 

 

2.  NOTES ON ACCOUNTS: 

 

(i) Previous year’s figures have been regrouped/ re-arranged wherever 

necessary. 

(ii) The Company is listed on Calcutta Stock Exchange. 

(iii) There is no Contingent Liability for the year under review. 

(iv) There is no employee eligible for the benefit of gratuity; hence 

no such provision is made. 

(v) In the opinion of the Board and to the best of their knowledge 

and belief, the value of realization of current assets in the 

ordinary course of business will not be less than the amount at 

which they are stated in the Balance Sheet. 

(vi) The Company has no amount to be paid to Micro, Small and Medium 

Enterprises in accordance with provisions of Micro, Small & 

Medium Enterprises Development Act, 2006.  

(vii) In terms of Accounting Standard 20, the calculation of EPS is 

given below:- 

(a) Profit/(Loss) after Taxation:- (Rs 912.00) 

(b) Weighted Average number of Equity Shares outstanding during  

the year: - 2,49,850 shares. 

(c) Normal value of shares:- Rs 10/ share 

(d) Basic and Diluted EPS:- (Rs. 0.00) 

(viii) Accordance with the Accounting Standard AS-22 “Accounting for 

Taxes on Income” issued by the Institute of Chartered Accountants 

of India, Deferred Tax Asset is not created as a matter of 

prudence as there is no reasonably certainty of future profit. 

(ix) As per information and explanation provided by the Management 

there are no outstanding dues of SSI undertakings as required by 

Schedule VI of the Companies Act, 1956. 

 

 

 

 



Acumen Engineering Industries limited 
 

(x) All assets and liabilities have been classified as current or 

non-current as per company’s normal operating cycle and other 

criteria set out in the revised Schedule VI to the Companies Act, 

1956. Based on the nature of products and the time between the 

acquisition of assets for processing and their realization in 

cash and cash equivalents, the Company has ascertained its 

operating cycle as 12 months for the purpose of current & non-

current classification of assets & liabilities. 

 
 

SIGNATURES TO SCHEDULES '1' TO '8' 
 
In terms of our report of even date annexed herewith. 
 
  For C. Ghatak & Co.  
  Chartered Accountants 
  Firm regn. No.- 302162E       
   

 
 

          (Chinmoy Ghatak) 
Place - Kolkata  Proprietor 
Dated - 22.05.2012  Mem No:-  003591 
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FOLIO NO.
NO. OF SIIARES

Name & Address of sharehotder 
'/ 

Pro'y holder

I, hereby ceftify that I qm a registered Shareholder / Proxy for the

reaiier;d shaiiholder of the Company. t herebv record my presence al
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ii ll.oo a.l.t. at its Registered office qt 74, Jamunalal Baiai Street'
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Member's / Proxy's Signature

(Shareholder attending the meeting in person or by proxy is reques,ted to
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the attendarice slip and handover at the envance of the Meeting

HaIl)
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