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ABHINAV LEASING & FINANCE LIMITED
FLAT NO.- 3EA, BIGTOS TOWER
NETAJI SUBHASH PLACE,
DISTRICT CENTRE,
PITAMPURA, NEW DELHI-110088
Phone: 011-45044444, Fax: 011-2875935334
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Members of Abhinav Leasing & Finance Limited are hereby given notice for the
MWext Annual General Meeting of the Company, the schedule of which and business
tu be transacted therein, are given below:

Day and Date : Tuesday, 03+ Julv 2012
Time ; 00 AT
Venue : Flal Ne. - 3EA, Bigjos Tower

Metan Subhash Place
Lhstrict Centre, Prampura
Mew Delhi - 110088

ORDINARY BUSINESS:

1. Toreceive, consider and adopt
a) The Audited Balance Sheet as at March 319, 201 2:
By The Audited Trofit & Loss Account for the vear ended on the date;
¢l The Auditors” Report, thereon: and
d} The Directors’ Report.

2. Lo appaint Mfs Mahesh Jagmohan & Co, as Anditors of the company for the
period commencing from the conclusion of this Anncal General Meeting till
the conclusion of the next Annual General Meeting and to fix their
remuneralion.

By Order of the Board of Directors
For Abhinav Leasing & Finance Limited

{;‘ Pia

i *
(o
bl
Y
Dated: 25.052012 Gurmeet Singh

Place: New Delhi. ICHAIRMAN)



NOTES FOR MEMBER'S ATTENTION:

1. A member entitled 1o attend and vobe is entitled to appoint a proxy to attend
and to vole instead of himselt and the proxy need not be a member of the
Company.

2. The instrument appointing proxy should, however, be deposited at the
Remistered Office of the Company not less than 48 hours betore the
commencement of the meeting.

LTE)

All documents referred o in the accompanying Motice are open for
inspection at the Registered Office te the Company during the Office hours
on all working days, except Saturday bebween 11.00 AM. to 100 PM. uplo
the date of The Annual General Meeting.

4. As por the provisions of section 1094 of the Companies Act’ 1956, facility for
making nominations is available to the members, in respect of Equity Shares,
held by them. Requesls for nomination facility should be made in the
prescribed form (form 2ZE) a copy of which can be obtained on request from
the Registered Office of the Company,

L

shareholders secking any information with regard to Accounts are requested
e write to the Company at its Registered Office at least 7 davs before the
date of the Meeting, s0 as to enable the Management to keep the information
ready.

g, Members are requested to bring their copy of the Annual Report to the
Meeting and Produce the enclosed Attendance Slip at the entrance o the
place of meeting.

By Order of the Board of Directors
For Abhinav Leasing & Finance Limited
( ot

Gt

Dated: 250521012 Gurmceiﬁingh
Place: MNew Delhi. (CHAIEMAN)
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ABHINAY LEASING & FINANCE LIMITED
FLAT NO.- 3LA, BIGJOS TOWER
NETATI SUBHASH PLACE,
DISTRICT CENTRE,
FITAMPURA, NEW DELHI-110088
Phone: 011-45049444, Fax: 011-257559334

DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting the Annual Report together with
Audited Accounts for the vear ended 315t March, 2012,

1. Operations:

The period under review has been very difficult and turbulant period for the
tinancial industries, particularly for the broking industries in India, The Sensex
movement as compared o the previous year remained in red for most of the year,
Mid cap and small cap shares suffered erozen in value by more than 30%. All
these factors coupled with the international problem in Euroe and US.AL resulted
in tatal apathy of retail participants. However, the Board of Directors is of the
apinion that India would be able to start the progress in its groaeth rate and
econamic hberalisation shortly The Company eamed a Net Profit of Rs. 213,5%4.96
during the period under review as compared to Net Profit of Rs 90462435
during the previous year ended on 31+ March, 2011.

2 De;msi bs:

The Campany has not accepted any deposits within the meaning of Section 58-A
of the Companies Act, 1956 and the rules made there under.

3. Auditors;

M/S Mahesh Jagmohan & Co., Chartered Accountants, the retiring Statutory
Auditorshold effice until the conclusion of the ensuring Annual General Meeting
and being eligible offer themselves for re-appointment. The Company has received
a certificate in terms of provisions of section 224 (1B} from them confirming their
cligibility for the proposed re-appointment.

1. Auditor's Report:

Directors of your Company have gone through the Auditors Report and there are
no adverse commaents.



5. Direclors’ Responsibility Statement:

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the
Directors confirm:

1.

1l

1%

That in the preparation of the Annual Accounts, the applicable sccounting
standards have been followed along with proper explanation relating Lo
material departures, if any.

That the Directors have selected such accounting policies and applied then
consistently and made judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the state of affairs of the
company as at 31032012 and of the profit or loss of the company for the
vear ended 31st March, 2012;

That the Directors have laken proper and sufficient care far the
mantenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

That the Directors have prepared the annual account: on a aoing,
concern basis.

6. Additioral information pertaining to employees, energy, technology absorption,
farcign exchange cte. are either not applicable or NIL,

Acknowledgement

The Board of Directors take this cpportunity Lo convey their deep sense of gratinede

tor valuable assistance and co-operation extended 1o the company by all valued
Custamers, Bankers and various Department of Government and Local Authorities.

By Order of the Board of Directors
For Abhinav Leasing & Finance Limited
] |I.h

Dated; 25052012 Curmeet Singh
Place; Neve Dielhi. ICHAIERMAN]



MAHESH JAGMOHAN & CO,
CHARTERED ACCOUNTANTS

215181, e Floor Gurudwara Road, Maivala, Karol Bagh
MEVY DELHI-1 10005

Telephans No: 28733577 2R7S3174 Fax Mo: 011-28753174
Emazil: maheshjagmahang@gmailcom
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CERTIFICATE OF THE AUDITORS IN RESPECT OF COMPLIANCE OF
CORPORATE GOVERNANCE

[or the Mlembers of
Abhinay Leasing and Finance Limited

We have ¢xamined the compliance of conditions of corporate povernznce by Abhinav Leasing
and Finance Limited, for the year ended on March 317, 2012, as stipulated in clanse 49 of the
Listing Agrcament of the said company with stock exchanae.

The compliance of conditions of corporate governance is the responsibiliy of the managemen
COur examination was limited to proceduces and implementation thereof adopied by the company
tor ensuring the compliznce of the conditions of the Corporate Governance. It is nzither an andil
nor an expression of epinmon on the firascial statements of the company.

L eur epinion and 1o the best of cur information end according 1o the explanations given 1o us.
we certify that the company has complied with the conditions of Corporate Governance as
stipulated i the above mentioned Listing Agresment.

We state that during the vear ended March 317, 2012, ne inveslor grievances were received or are
pending for a pericd exceeding one mamth againat the company as per the recorls maintained by
the Sharecholder's © Investors” Grievance Committes.

W turthes state that such complianes is neither an assursnce a5 1o the futere vighilioy of 1he
company nar the efficiency or effectiveness with which the manasement has conducted 1he
atfairs of the company

For MAHESH JAGKMOHAN & L
Clhanneredd Accoumiancs
Dlaped: 28.05 2012
Place: Maw Dath
(Mlaleesh K. Agrawal) FCA
Erop. MM, 092857



REFORT OF THE DIRECTORS ON CORPORATE GOYERNANCE

Company’s Philosophy

We believe m the adoption of most relevant and practical practices for good Corpasate
Ciovernance in itz totaline o boost up the image ol the Company by adhering 10 he fair o all the
Sharehalders, Transparency in day o dav affaies. full disclosure, independence, long 1@
approach, growth in ab=clule terms and social welfane had heen the eszence aof the management of
the Company,

Board of Phrectors

The Baard presently consists of Three Directers, of which Substamial powers ol management of
the Company are vested o Shri Jagennath Singhal, Director, swbiect 10 general supervision,
conteo] and diection of the Board, Appreciating the tact thar the composition of the Board is &
ke too corporate governance, eminsnt persons with business and professional esperience.
guabificatsons and expertise in finance. accounts, laws el constitete the Board, thus combining to

mnpart vitlues and provide dircetions for development of the Company, The present strength of

the Board is three directors comprising of all being Non-execative [Hrectors | of which are
Independent director.

The names and cateparies of the Directors on the Board, their altendance a1 Board Mectings
dirmg the vear and ot the Last Annual General Mesting, g5 also the number of Directarships and
cammittee memberships held by them in other public Companies are given below:

Name af | Catepory Financial Tear | Attendance | No. of | Committee Positions held |
the 2001-2012 at the  Last | Directorship | inother Companies
Dircctor | AGK i ather
' Public .
Companics |
incorporated
- it Indie * o
Board Board Chairman Mlember
Mleeting | Meeting
| held altended
|
|
’ !
|
o i
hamra) Fxecmive | |
Agarwal | Director | 6 & | Yes MoA NA I HA,
Fagannath | Chairman & 6 & Yes N.AL MA, MAL |
Singhal | Mon '
Excertive ) "
Gurmesl  Non i3 f Yes LA, NLA MA
Singh Execulive
e !
Independen '
| Director ] ! | - | ' -

P Exchading Divectarship of Private and Foreign Companies and companies registercd under
section 22 of the Compariies Acl, 1936,

[he Mon-Fxcontive [hreetors do ned have oy pecuniany relationship or tromsactions with the
Loompaits, e prematess, management of i subsidiaries which in the judament of the Bound
alect mdepondence of e Dineciors,



All the mimues of the Cammitiee of the [Mrectors are placed betore the Board tor noting.
Sratutery and internal Auditiers and senior officers of the Company are mvited from fime Lo time
te attend the BoardCommiltee Mectings, to make presentations/provide clarifications e1c. The
Members of the Board exercise due diligence in pertformance of their funcoions and fallpw high
degree of businegss ethics, transparent practices and good governance, amdst alTable envronment

The Board meets a1 least once in & quarter o consider, mter-aha, the yearly/halt vearly fuarterly
[nencial pesulta. Your Company ensures that the gup between bao conseculive meenngs = nat
more than three months keeping in view the requirsment of the lsting agrecment,

Luring the Year under review 6 Board Mestings were held on 2RO, 500062001
Q1002011, 01122005, 284022012 and 2902A01D.

COMMITTELE

The Board of Directors of vour Company constinned various committess of the Boasd. from fime
o iime, I take decisions on the matlers requising special focus and also o provide guidance 1w
the pperatic @ management, on policy matters. They also monitor and controb the actions of the
aperating management. Through the Comemitees there i regular exchange of mformation and
ideas between the Directors and the operating management The role and fenctions of the
Committees of the Board ane akin to the one specified under the listing azreement

AUDIT COMMITTEE

During the vear under review, fve meetings of the Audit committes were held on 28042011,
0042011, 01/09/201 1, 01122017, 280272012

Mo complaint was received fron any sharcholder or investor during the Financial Year
20112012,

The composition of the commitees and attendance at 1ts mectings 15 given below:

Mame of the Directior Cutegory No. of Meetings | Mo, of Meetings |
. ' held _ Attended
Rlimraj Azarwal Mon Executive Director 5 3
| Jagannat! Singhal Mon Executive 3 5
- Actkur Jain Acconnts Executive 5 _ =

The Composition of Audit Committee and its terms of reference including Role. Power and
conduct of the Commitice are governed by Clause 49 of the Listing Agreement,

Hemuneration Committes
he Company has not formed any such Commitiee,

Shareholder’s lnvestors’ Grievance Committee

The sharcholders” Investors” Grievance commitice of the Board khas been conatimutad 16
look e complains ke wanster of shares, nop-receipt of dividend ete, The conumttes
comprised of Mr. Japannath Singhal, as Chamman being Non-Uxecutive and Independen
Director and Wr. Gurmesl Singh Mon-Fsecutive and Independent Divector.

During the vear under review, four meetings of the Sharcholder™ Investors™ Grievance
Conminiites were beld on 30-06-201 1 30092001, 31-12-201 1, and 31-03-2012.

Further no complaint was received [rom any shareholder or investor during the Financial

Yoar 201 T-X112



The composition of the committes and attendance at its mectings is given below:

Mame of the Director Cateoury = | Now of Mr_'-.-li-ng:i No. of Mectin [_:h:
. ) held Attended |

lagannath Singhal MNon Execurive 4 | q |
Giurmest Singh | Non Lxecutive i E i 3 .
| Independen Criseetor | |

General Body Meetings

Location and time of last three Annual General Meetings:

AGM  for  the | Date Time Venue for all the three AGMs
Financial Year

20082004 W90 [0l pm  Flat no. B30 Biglos Tower, A-5 Seta)
| Subhash Palsce. Pitampura, Distt Center,
Bew Delhi-8% !
|

2009-2010 13092018 | 0400 pan. | Flat no. B3], Bigjos Tower, AR Neti

subhash Palace, Piampura, Distt Center,
_ New Delhi-B8
|
CZO10-2011 092011 0200 pan | Flat no. E-3/1, Bigjos Tower, A-8 Netaji
Subhash Palace, Piampura, Distt Center,
MNew Dielhi-B8

Mo speeial Resolution was passed during the vear inder Report,

Mone of the Reselution proposed af the Annval General Meeting held was required 10 be passcd
b postal ballo

Disclosures

The Company has not enteced any transaetion with the Directors and ¢ er their relatives during the
vear under review that may have conflict with the intezest ol the Campany at large

Lepul Compliance:

The pequirernents of the Listing Agreements with the Stock Exchanges as well as regulations ad
guidelines of SERT are being followed.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
e Mlanagement Discussion and Anabyvsis Report forme pan of the Annual Report,

Briet History of the Company

Whelinay Leasing & Finance Limied was incorporated, on 20071981 as a Poblic Limited
Company undzr the Provisions of the Companies Act 1930 Chereimafier referred 10 ax the Al
Phe company 15 today listed on The Delhi Stock Exchange Association Limited, New Delhi.



MBFC Registration

e e

The company 15 a NBFC Company and 15 baving e NBFC registration cenificate from the
Reserve Bank ol India, and &5 complying with the formaliies whick are cequired to be completed
i flis respect,

Discwssion on Nnancial peeformaneco

The tinancial staterments are prepared in complinnes with the requirement al the Companies Act
and the Accounting Standards preseribed by the Institute of Chartered Accountants of [ndia and
cenerally accepted accounting principles in India.

General Sharcholder Information

Anneal General Meeting

f Date and Time 03™ July 2012 ar 4.00 P

i Venue P { Regisiered office: 3LI. Bigjos Tower Wetan Subhash
' Palace, Wazirpur.

| - New Delli 110 085

Financial Calendar ! 2011-2012

First Cuamer Resuls 02082011
Second Quarter Results 08-1 1-2011
Thied Quarter Resulis 28402/2012
Foaerth Quarter Besulls  along with audited balance sheet.

Date of Book Clousre 1 01 July, 2012 ta 2'_""1 Julby. 2012 {both duys inclusive)
Dividend paviment date : Mo dividend is being recommended
Listing on stock  exchanges | | The Delhi Stock Exchange Associstion 1.2, -

and Stock Code

The Company has paid listing Paid opto 2002
fees as applicable 1o the swock
e hanges.

The [5IM Mumber of the Company (o demat number) on CDSL (s INE 211 DOLOT9. All
the Shares as on March 317, 2012 were held in phvsical form only except 300 shares held
1o the dematerialized.

Mlarket Price Data

Monthly high ! low during the vear 2011-2002 on the Stock Exchange. Delhi.

| Mnnth High (13s.} Ly {Hs. )
Aprl 2011 wo March 2012 Mo Trading Ma Trading

Registrar & Shave Transfer Agent: s Abhipra Capital Lid. GF 38-39. World Trade Centre,
Barzkhamba Lane, New Dilhi- 110001

Share Transfer Syatem;

Company = shares can be traded in demal as well as in non — demat mode,  Transfer of
Shares hekd in phyvsical form are processed by Share Transfer Agent appointed by the
Company and is approved by sharcholders™ dovestors” Grievance committee, which meels

at Ireguent intervals as and when required.

Sharcholding Pattern (As on March 3 1™, 2071 1)



Pistrihution of Sharcholdings:

Catezory " No.of Shares | % |

| Promaters ML HNIL
Finaneial Institotions MIL MWIL
Marionalized Banks | ML MIL |
on Resident [ndinns i NIL NIL
Murual funds and Flis =L ML
Domestic Companics QIRTA0 1866
[a?diau Public  {including | AIEITAG 4173
direciors and relatives)
Chhers ML | ML
Trussi SA00 1l
Clearing Members ML NIL |
Total | 4998000 | 100 |

M, OF i

SHARE HOLLING

T TO

Dematerialization of sharcs:

As oo 31

T TO = NOL OF ANMOUNT

|7S 2 HSiL'EH | TOTAL :—‘L‘{';‘L';‘;;;‘ SEHARES IXRs, | Total
I E 195 6382 1105000 | 532,230 [ 5322500 [ 10.65
[ & 51 1672 001 10 10000 | 401900 | 4009000 | 8.0
= 26| RS2| 10001 TO20000 | 407300 | 40735000 8%
4 7 13| 20000 TOS0000 | 17100 [ LITLOOO | 3.5

3 A 131 30000 To 40000 | 160000 | Le00000 | 320

f, | 33 40001 TO30000 | 42000 420000 R4
T 7| 230 50000 To 100000 | S43.800 5438000 | 10.88

£, 14| 4.59 [ 100001 anDaBovE | 2733450 | 27,334,500 | 34.69
Total 305 100 4998000 | 49,980,000 | 100

except this all the squity capital of the company was held in physical form enly

Cutstanding GDR/ADRWarrants or any convertible instruments, conversion
date and impact on eguity.

The Company has not issued any GDREAADR Warrams,

Plant Location: Not Applicable

Address fur Correspondence:

Fur

Ay

desistance ino respec
transmission, issue of duplicate certificates. change of address. non-receipt of Annual

of  sats of

Reporis. [nvestors are requested o write Lo

Mr. Jagannath Singhal
311, Bigjos Tower,

Netaji

Suhhash Palace,

Mew Dhelhi- 1TSS

dematerialization ol

shares.

Mlarch 2012, anly 300 equity shares of the company are in the demateralized fom

lransizr,



ABHINAYV LEASING AND FINANCE LIMITED

MANAGEMENT DISCUSSION & ANALYSIS

BUSINESS SCENARIO

The Company is exploring alternative avenues for business opportunities and wish to enter in
new area of activity. The Company is trying its best to keep its expenses in check in spite of
inflationary trends and to revive the business of the Company. Barring unforeseen
circumstances- we expect better performance in the current year.

The year has ended with a Net Profit after Tax of 213594.96/- as against Net Profit after Tax of
964624.35/- of last year.

MANAGEMENT OF RISK

Management of risk to the business is continuous challenge for any organization growing in size
and enhancing its purpose. The traditional risk factors like client risks, industry segment risks
and economic risk are well understood and the means to handle them are also fairly established.

INTERNAL CONTROLS & SYSTEMS

The company ensures existence of adequate internal control through policy and procedures to be
followed by the executives at various levels in the company. The operating managers ensure
compliance within their areas. The Company has internal Audit system to carry out extensive
checking and test and report non-compliance/weakness, if any through internal Audit Reports on
the respective areas. These reports along with reports on compliance made thereafter are
reviewed by the Audit Committee of the Board.

HUMAN RESOURCE

Management relation with the employees remains cordial. The Company’s Human Resources
philosophy is to establish and build a strong performance and competency drive culture with
greater senses of accountability and responsibility. The industrial relations scenario remained
peaceful and harmonious.

For and on behalf of Board of the Director

Place: New Delhi
Dated: 28.05.2012



ABHINAYV LEASING AND FINANCE LIMITED

CERTIFICATION BY MANAGING DIRECTOR

To the Best of knowledge and belief, we certify that:
We had reviewed financial statements and the cash flow statements for the period ended
31.03.2012 and that to the best of our knowledge and belief:

(a) These statements do not contain any materially untrue statements or omit any material
fact or contain statements that might be misleading;

(b) Together these statements present a true and fair view of the company’s affair and are
in compliance with existing accounting standards, applicable laws and regulations.

1. There are, to the best of our knowledge and belief, no transaction entered into by the
company during the years which are fraudulent, illegal or violative of the company’s
code of conduct.

2. Further, we accept responsibility for establishing and maintaining internal controls for
financial reporting and Accordingly, we have evaluated the effectiveness of the internal
control system of the company and have disclosed to the Auditors and to the Audit
committee, wherever applicable:

(a) Deficiencies in the design or operation of internal controls, if any, of which we are
aware and the steps have been taken or propose to take to rectify these deficiencies.

(b) Significant changes in the internal controls over the financial reporting during the
period, if any:

(c) Significant changes in the Accounting policies during the year, if any and the same
have been disclosed in the notes to the financial statements:

(d) Instances of significant frauds of which have been become aware and the involvement
therein, if any, of the management or an employee having a significant role in the
company’s internal control system

For and on behalf of Board of the Director

Place: New Delhi
Dated: 28.05.2012



ABHINAYV LEASING AND FINANCE LIMITED

DECLARATION BY MANAGING DIRECTOR

I, Jagannath Singhal, Managing Director of ABHINAYV LEASING AND FINANCE LIMITED
hereby declare that all the board members and senior managerial personnel have affirmed for the
year ended 31 March, 2012 compliance with the code of the conduct of the company laid down
by them.

For and on behalf of Board of the Director

Place: New Delhi
Dated: 28.05.2012
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MAHESH JAGMOHAN & CO.
CHARTERED ACCOUNTANTS
2161/61, IND FLOOR GURUDWARA ROAD, NAIWALA, KARDL BAGH
NEW DELHI 110027
Telephone Mo 011- 28753577 FAX Mo: 011- 28753577
Lmail - maheshjagmohan@gmail.com
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Auditor’'s Report

[,
The Membiers,

Abhinay Leasing & Finance Limited, Dlki
1.Report on the Financial Stalements

I have audited the financial statements of ABHINAV LEASING & FINANCE
LIMITED, which comprise the Balance sheet as al Marel 31, 2012 and the Statement
of Profit and Loss statement for the period ended on that day, a summary of
Sigmilicant Acecunting Policies and other explanatory informaltion.

2. Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
atvie a true end fair view of the financial position; financial  performance o the
company in accordance with the accounting principles generally accepted in India,
inctuding aceounting standards referred o in sub section (30} of section 217 of the
Companies Act, [936.

This responsibility includes the design, implementation and maintenance of internal
conlrol relevant to the preparation and presentation of the financial stazemoents thal
give a true and fair view and are froe from material misstatement, whether due o
fraud or error.

3 Auditors’ Responsibility

L responsioalily s o express an opindon on these financial statemests Based on
our aadil We conduced ouraudil in accord ance with the auditing standards issued
v the Institule of Chartered Accountanis of India. Those Standards reguire that we
comply with cthical reguirements and plan and performn the audit b obtain
reasimiable assurance about whether the financial gkatements are frocoof material

friEskatemont,



An audit inclades examining, on a test basis. evidence supportiog the amounts and

disclosures in the financial statements. An audit also includes assessing the

accaunting principles used and significant estimates made by Management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Chpinion

()

{ay

e]

ifi

Wi have obtained all the information and :-::a:|:.-]m'|atil?-nse wlhich, b the bost of

our knovledge and belief, were necessary for the purposes of our audit:

In cur opinion, proper books of account as required by L have been kepl
by the Company so far as appears from our examination of those books;

The Balance Sheet, Profit and Loss Account and Cash Flow Statement deall
with by this report are in agreement with the books of account;

in wur opinion, the Balance Sheet, Profit and Loss Account Statement dealt
with by this reporl have been prepared in compliance with the applicable
accounting standards referred to in Section 211 (3C) of the Act;

Oy the basis of the writbon representations received from the Directors and
taken on record by the Board of Directors of the Company, nene of the
Directors 1s disqualified as on March 31,2012 fram being appointed as a
Lrirectar i berms of ¢lause (g aob sub-section (1) of Section 274 of the Ack;

Lo view ol the foregoing paragraphs, in our opinon and o the best of our
intormation and according to the explanations given to us, The  Balance
Shevt. Mrotit and oss Account together with the Notes theveon and attached
thereto, give in the presenbed mamer, the infermation required by the Act
and alsn give, a bue and fair view in contormity with the accounting
principles generally accepied in [ndia:

i) It the case of the Balance Sheet, of the state of aftairs of the Company as at
March 31, 20712
i) bt case ot the Protit and Loss Account. of the Profir for the pero

criclod on that date,

100 I case of the Cash Flow Stalement of the Cash Flows for ihe vear ended

an that date

@



doag required by the Companies [Auditors” Report) Order, 2003 jssyad by the Central
v of India interms of Sub - section {44) of Section 227 of the Companies Act, 1956
and on the hasis of such checks as we considered appropriate and according ta the
information and explanations given o us we set out in the annexure a statement on e
matters specified in Paragraph 4 & 5 of the said order.

Dated: 28.05.2012
Place: New Delhi

For MAHESH JAGMOHAN & CO.
Chartered Ac }&hﬂs
Pl

o k(2

(MAHESH K. AGARWAL) FCA

Prop. M. Na, 092817
Firm Registration No. - F13917N
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ANNEXURE TO THE AUDITORS REPORT T THE MEMBERS QI M/S.

AGHINAN LeASING AND FINANCE LIMITED.

Armesure reterred to in Paragraph 4 of the report of the Auditor's to the members of
ABHINAV LEASING & FINANCE LIMITED for the vear ended March 31st, 2012

The Company has maintained proper records showing full particulars, including
quantitative details and situabion of all Fixed Assets.

As explained to us a physical verification of the fixed assets has been canducted
by the management during the vear which in our opinion is reasonable having
regard to the size of the company and the nature ab its assets, No material
discrepancies have been noticed on such veritication,

Puring the year the company has not disposed off any major part of the Fixed
Assets,

Clause (a) to {c) 1s not applicable to the company.

The company has not taken! granted any loans, from/ to companies, firms and
other parties listed in the Register maintained Under Section 301 of the
Companies Act, 1936,

Iy wiew of (110) {a) above this clause 1= not applicable.

In wiew of (i1} {a) above this clause is not applicabie.

L views af (iii) {a) above this clawse is not applicable.

[n our opinion and according to the information and explanations given to us
there are adequate internal control procedures commensurate with the nature
and size of 1fs business with regard o purchases/sale of stock, Fixed Assots no
majur weakness has been noticed in the intermal control.

In our gpinion and according to the information and explanations given o us,

that there are ne transactions that need Lo be entered inke the register maintained
under section 301,
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14.

The purchase, sale of shares/ Commadities & services, made in pursuance of
contracts or arrangements entered in the register maintained UsS 301 of the Act is
L

Comparsy has not accepted any deposits from the public during the year 2011-12.

There is adequate Internal Audit sestern commensurate to the size of the
company.

Maintenance of Cost Records is not required by the Central Government far [his
class of Campany,

The provision of Provident fund, Investor educations and profections
fund, Employee’s State insurance Sales tax, Wealth lax, Custom duty, Excise
duty, are nol applicable o the Company. Moreover,  the company has no
undisputed statutory dues during the year 2011-12.

According to the information and explanations given to us there is no
undisputed amounts payable in respect of Income Tax, Wealth Tax, Sales Tax,
Custom Duty, Excise Duby and Cess owtstanding as on March 31st | 2012,

The Company does not have accumulated losses al the end of the financial vear
and it has not incurred any cash lossed in the current vear and in the
timmediaely preceding financial year.

According o information and explanation given 1o us the company has not
defaulled in repayments of dues to hank.

Hased on examination of documents and records and intarmation given by the
company, the company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securitios.

Provisions of Chit fund nidhi or Mutual benefit sociely are not applicable b the
COTPAnNY.

Froper records of transactions and contracts in respect of trading in shares,
debenturs and other securities and tmely entries have been made. Investments
have been held by the companyin its awn name except lo the extent of the
excmption it any granted u/fs 49 ol the Companies Act, 1955,

The Company has not given guarantee/ counter guarantee/ loan, the terms and
canditions whereol are pro-judicial b the interest of the COMPENY.

<.
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The company has not applied for the term foan hence this clause is not applicable ro
Lhe company.

According to information and explanations given tous and on aver all examination
of Lhe balance sheet of the company, we report that no funds raised on short term

basis have been used for long term investment by the company.

According to information and explanations given to us the company has not made
any allotiaent of shares during the vear under review.

During the period covered by our report the company has not issued debentures,

During the period covered by cur report the company has not raised any money
from puhlic issue,

According ta infermation and explanations given 1o us we report that no fraud on ar
by the company has been noticed or reported during the course of our Audit.

For MAHESH JAGMOHAN £ Co0).
Chartered Acc _aﬁtﬁiﬁ

5|5 (e

(MAHESH K. AGARWAL) FCA

Prop. M. No, 092817

Dated: 28.05.2012 Firm Registration No. - F13917N
Place: New Delhi



Mote -1,
ABHINAVY LEASING & FINANCE LIMITED
SIGNIFICANT ACCOUNTING PPOLICIES AND NOTES FORMING PART QF
THE BALANCE SHEET AS AT 315" MARCH 2012 AND FPROFIT & LOSS
ACCOUNT FOR THE YEAR ENDED 315" MATRCH 2012

SIGNIFICANT ACCOUNTING POLICIES .

Basis of preparation of financial statements:

The Financial statements are prepared and precented under the historical cost
convention on the accrual basis of Accounting and in accordance with the
accounting standard issued by the Institute of Chartered Accountanis of India as
referred to in Section 211 (3C) of the Companies Act, 1956,

Use of Estimates:

The presentation of financial statements in conformity with the penerally accepted
Accounting principles required eslimates and assumptions to be made that affect the
reported amount of asscls, liabilities revenues and expenses on the date of the
financial statements. Difterence  between the actual result and  estimales are
recognized in the period in which the results are know/! materialized,

Revenue Recognition:
All revenue, costs, assets and liabilities are accounted for on accrual basis except in
case where not practically possible,

Fixed Assets:

Fived Aszsets are stated at cost less Depreciation. The Cost of fixed assets comprases
purchase price and any attributable cost of bringing the assels to its working
condition tor its intended use.

Depreciation: _
Pepreciation on fixed assets is previded on WDV, Method at the rates and in the
mannet as prescribed in the schedule X1V of the Companies Act, 1956,

STOCK IN TRADE:

Stack in trade comprises of shares and H:H:I'!.[T]'l"ll.‘:::. Aldl sacurities are valued at cost L in
case share held as stock in trade, diminution in value of stock is not provided for in
gocounts because in the opinion of the board prices will be rises in near future.

RETIREMENT BENEFITS:

Provident fund, gratuily and leave pay provision are not applicable to the company

£



Investment:
lvestment Valued at cost as Invesiments are considered as Long Term Investments.

Taxes on Income:
1 Current Tax is determined as the tax payable in respect of taxable income for the
year and is computed in accordance with relovant Tax Fezulations.
All expenses are accounted for on accrual basis,

e
r.~_.,:-:‘f" For MAHESH JAGMOHAN &CO.
':J L Chartered Accountants
\LI 15

£l

Date : 26.05.2012 /
Place : New Delhi C"ll':"r]
(Mahesh K.Agrawal) FCA
Prop. M.No. 092817
Firm Registrabion No: -F13917N



ABHINAV LEASING & FINANCE LIMITED
Balance Sheel as on 31st March, 2012

Particulars Mote Current Year Previous Year

I. EQUITY AMD LIABILITIES

(1) Shareholder's Funds ;

{21 Share Capital 2 48, 950,000,400 49 980,000,040

rbl Reserves & Surglus 3 4,845,310.02 4,631,715.06

{2} Hon-Current Liabilities

{a) Long-tarm borrowings 4 9,155,548.00 B,479,226.07

i b) Defzrrad tax liabilities {Met) a8 372,07 17,585.02

{3) Current Liabilities

(a} Trade payables T30,100.00 450,000,000

(b} Other Current Liahblities 5 _21,460.00 237,322.00
Total 64,782,790.04 | 63,795,848.15

IL.Assets =

{1} Non-current assets

{2} Fizad assels

{1} Tangible assets & 4,243,038.00 4,.050,231.00

(b Non-current investments 7 17,595, 000.00 17,400,000.00

(c) Deferrad tax assets (net) - .

i(d) Long term loans and advances 8 25,114:210.0D 21,618,371.00

{2} Current assets

(a} Currenl investmeants

(kY Inventaries 9 9.502,701.30 5,263,794.50

[c) Trade recaivables L.2a0,500.00 1,950,500.00

(dy Cash and cash aquivalents 10 5,632,593.12 11,801,510.08

(2] Short-term loans and advances il 555,945.51 587,042,483

{(f) Cther current assets L2 121,7597.11 116,399.11
Total 64,782,790.04 | 63,795,848.15

Significant Accounting Policies 1 N

Motes on Accounts 1k

The schedules referred to above from an integral oart of Balance Sheet

This i= the Balance Sheat referrad to in our report of evan date

For Mahezh Jaﬁmnqag B Cao.
Charlered Ascowitants ™ 2

| 3.
ey (e
Mahesh k. Agrawal FCA
Proprietor, M.NO. 002817
FRN: 13917N

Date 28-08-2012
Plase | Meaw Dalki
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Director
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For and EEJ =ehalf of the Board of Directors
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ABHINAY LEASING & FINANCE LIMITED
Profit and Loss statement for the year ended 31st March, 2012

Particulars Note Current Year Previous Year

Fevenue from oparations 13 3,512,801.08 4,825, 182,94
Other Income 134 | 448,524,573 Bad, 345,76

Total Revenue 3,961,325.62 5.469,528.72 |
EXDENSES
Employes benefit expanss 1,511,998.00 1,829,435.21
Financial costs/Bank Charges Z20,3658.21 357,733,565
Depraciation and amortization expenses 366,043.00 G0,220,00
Other axpensas 14 1,417,930.45 2,089,134 .00

Total Expenses 3,536,337.66 4,336,525.86
Profit before tax 424,987 .96 1,133,002.86
Tax expense;
(1) Currant tax 179, 606,00 151,881.00
i(2) Deferrad tax 31,787.00 16,497.51

Prafit after Lax

213,594.96

054,624.35

=

Earning per equity share: 15 :

(1] Basic 0.0427 .19

r2) Diluted .0427 .19
Significant Accounting Policies 1
Males an Accaunts ik
The schedules referred to above from an integral parl of Profit & Loss Statement,
This is the Prafit & Loss Statemeant referred to in our report of even date
For Mahesh Jagmohan & Co. For and an behalf of the Board of Directors
Charered Acgolntantd _ WL

L~ ¢ e g 0D i v -
o - . T
i —b : - et
: - _ i 3, T =-‘|r o

Mahesh k. Agrawal FCA Director irecter | 7

Froprictor, M.NO. 032817
FRN: 13917N

Date 28-05-2012
Place : Mew Delhi
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ABHINAV LEASING & FINANCE LIMITED

MOTES FORMING PART OF THE BALANCE SHEET FOR THE YEAR ENDING MARCH 31 2017
Frevious
2. Share Capital Current Year Yaar
AUTHORISED
Equity Shares
000020 [2010-11; 5000000
Equily Sharas of Rs. 10¥- gach 5,000,610.00 | &0,000 00000
Total — = &0,000,000.00 =4,000.000.00
ISSUED, SUBSCRIBED & FULLY PAID UP
Equity Shares
2998000 Equily Shares of Rs 10M- sach 45 930,000.00 | 4%,930,000.00
fully paid for cash
Total = 449,380,000.00 | 49,%30,000.00
a] Recancilation of the number of shares and the amount of share capital;
Particulars For the year ended " For the vear ended
March 31st, 2012 March 31st, 2011
Mo. of shares Amaunt Mo, of shares Amount
Ealance as at 15t April 4998000 48 950,000.00 48933000 A8 D80 000,00
Add: shares issuad on exercise
of employee siock oplicns - E,
Balance as at March 31st 4958000 48 930,000.00 £4.993,000.00 | 49,950,000.00

b) Details of shareholders having more than 5% of holding

Mame af the Shareholder

For the vear ended
March 3st, 2012

For the year ended
March 31st, 2011

MNa. of shares %% Halding No. of shares % Halding
Farsighl Commadifias Pyl Lid 263,000,020 n.25 283,00000 526
£ et ]
j =N
{(?_ p ..'-II ".__ | ;'--\.IlII —,
Lirectar ' Nitecior e
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ABHIMNAVY LEASING & FINAMCE LIMITED

J.Reserves & Surplus

Current Year

Pravious

Capitzl Resernve

Spacial Resanve

Balanee as per tha lasi financial statemants
Agd ! Proft during the psnod

134,875,030
247,902.00
4,248, 933,06
213,594 .96

134,875.00
247 80200
3,284,213 71
G64,624.25

From Others
Inveslzmart fingncial services td, {2gainst shares)
Adilya Birla Finanace Lid. {againsl sharas)

8492 015,00

TOTAL 4,845,310.02 4,631,715.06
Previous

4. Long-term borrowings Current 1'”3.‘3" Yaar

Secured

From Banks

IZIC] Bank (Car Loan) BG4 530.00 95T 665,00

7511585707

OTAL

9,156,548.00

" §.A79,226.07

Previous
5. Other Current Liablities LI FEHE NS Year
Audit Fees Payabla 11,236.00 11,030,090
Salary Payabile - 126,533.00
Tds pavabla 106,224.00 99,354.00
TOTAL 21,460,00 237, 322.00

Previous
g. L&ng term loans and Advances Current Year Year

Unsecured
Loans & Advances
tConzidered good unless slated olherwvize)

25,114, 210.00

21.616,371.00

TOTAL

25,114,210.00

21,616,371.00

{E’ I.J

Lhrector
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Lo

",

A Rz

(. Ij;zreg::nr '____r-——-"

1"__'_-':___



ABRHINAVW LEASING & FINAMCE LTD.
CEFRECIATION CHART AS PER COMPAMIES ACT A5 ON 31 03,2012

6. FlXeD ARSETE

ITangible assets GROSS BLOCK DEPRECIATION NET BLOCK
__|asay AS AT AS AT OURING  [A5 AT AT AT |AS AT
DARTICULARS _ [RATE 1-Apr-11 [ADDITION SOLD M-Mar-12]  1-Apri1|THE YEAR 1 i-ithar12 HMar12]  31-Mar-11
Office Consiruclion | GSRO0000 | Sooooon| - | 3.155000.00 : Rz - 119400000 | G9R.000.00
ReliniBlat | 1,272, 700.00 - - 1,272,700.00 - _ - 1,272 700.00 | 1272 70000
Sttt Flat  EheAl2 00 - i B5E.512.00 : : S . G565 12.00 B58.512 00 |
Arr Conditioner 6% ~ | s1ashon| - 51,850.00 - FG100 | GAL0D 61, 1BR 00 B
{Car 25.81%| 1,466,435.00 L TASEE3S00 | 6700200 | 38370700 | AP00600 | 1GdaEsana] ADG ADE 00 |
Office Eioprcn _I 131 45.000.00 ] - ADEO0.00 | 38184 (0 1,615.00 | A TE00 10,001.00 11,676 01 |
Total N | agasaeon __EE1BS000| - | 4.707,257.00 | 95.216.00 | 366.043.00] & 258.00 [ 424603600 | 4,050,251.00

Fnr@d{qn behall of the Board of Directars

" A

.I_.-"
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FIXED ASSETE

ABHINAY LEASING & FIMANCE LTD,
DEPRECIATION CHART AS PER INCOME TAX ACT AS ON 31 03,2012

|Tangible assets GROSS BLOCK DEPRECIATION NET BLOCHK,
I —[amaT AS AT AS AT DURING A AT AS AT AS AT
PARTICULARS RATE 1-Apr-11[ADDITION SOLD 31-Mar-12 1-Apr-11|THE YEAR _31-Mar-12 31-Mar-12 51 -Mar-11
Office Canslruction GIA0O0 00 | 500,000 00 T,158,000.00 ST | 1GEON0CO | 696000 00
Rohini Plat 272, 700.00 - 1,272,700 1) 1,272,700 00 | 1.272,700.00
Slaff Flat_ 558,512 00 65851200 - G54 512 00 558,512.00
Air Conddioner g G1,850.00 &1 B0 00 4 139,00 463500 7.211.00
Iu_:u_ ____ 1| 1466435 0D 140543500 | 10908300 | 20545000 | 21245100 [ 115298400 | 1155 452 00
. .
Difice Equipmend ih% A5 HOD 110 49,0000 | 3382300 107700 | AD,300.00 SEOGG0 | 1117700
[Towml | 4.145447.00 | 561,650.00 4,707 287.00 | TAB60E.D0 | 209.784.00 | 3A0,150.00 | 4,348.907.00 | 399884100
For and.[\n behalf of the Board of Directars
{El'.'_ CS ﬁh“x"r’: '!I"A i e
\tl?lrenlnr ﬁlmﬁ_@_}_.---' .
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ABHINAV LEASING & FIMAMCE LIMITED

10. Cash and cash cquivalents

Current Year

Frevious
Year

Axis Bamk Lid 12725 277045314 7LELE 13595
Canara Bank 10359 (1020 329.47) (2129278 .24)
Canara Bank 17363 113,088 7% 21,815 5O
Hdfc Bank 24871 10,000.00 10,000.00
FDR 3,569,054 00 5,873.745.00
Cash 189,431.56 119,081.65
TOTAL 5632598.12 | 11,B01,510.06

Previous
11. Short-term loans and advances Current Year Year
Unsecured
{Conszidered gaod unless stated atherwise)
Prepai Insuranca 20,013.00 19.363.00
Farzight Securities Lid .- 200.000.00
Spring Travels Pvl, Lid, 150,000,030 150,000.00
Int Acc. on fd 385,832 51 217,679.48
TOTAL 555,945 51 887,042 4B

Previous
12. Other current assets current Year Year
Incomea Tax Refund F Y, 06-07 351589 11 38,158 11
Inzeme Tax Refund F.Y. 07-08 A46, 00 448 00
Income Tax Refund F.Y. 0503 46,350,00 46,380 00
[ncame Tax Refund F.Y. 09-10 10,00 10.00
Incame Tz Refund FY, 10-11 31.434.00 31.434.040
Tds 185,004 00 - Z
Less  Provision for tax 179 BLE 00 539800 -
TOTAL 121,797.11 116,399.11 |

|
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ABHINAV LEASING & FINANCE LIMITED

-| Previous
13 Revenue from operations. Lurrent Year Year
Frafit an Trading of Shares!Stocks (MET) £74.538.11 575 440 56
(Refer Mola Mo, 93
Frofit an Sala/Purchase of Shares {Intra Day) 68,225 o8 =
Inierest on Laans Z2,870,034.00 4 249 742 30
TOTAL 3,512,801.09 4,825,182.96
g Previous
13A. Other income Lurrent Year Year
Intzrast on FDR 274 94703 477,394, 87
Dividand 173,577.50 154,5898.00
Misc. Income - 12,252.89
TOTAL 448,524,573 644, 345,76
Previous
14. Other Expenses Chifent veay Year
Audil Feas 11,236.00 11.030.00
Advertisment Exp, 2,700,100 10,280.00
Written off - 31,6580.00
Canveyance B,250.00 4,000.00
Danation - 250,000
Dbt Managemaent & Recovery Fee 145,025.00 G50, 35700
Demst Charges 15,367.51 7.501.93
Fillimg & Roc Fea 285000 1,800.00
Hirimg Charges - 1700000
Insurance 22 .B45.00 3,435.00
Inierest Faid 1,073,241.65 BE2 320907
Frofessional & Legal Changes . 271 850,00
Printing & Sfationary 21,430.00 2136600
Fent & Elzciricity Exp. 174, 000,60 114,000.00
g4t Charges : 2115.00
Short & Excaszs 3.28 .
TOTAL 1,417,930.45 | 2,089,134.00
T ¥ I-. i 'I..l _.--—_ -5
[ b BERE o L E
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ABHIMAV LEASING & FINAMCE LIMITED

Previous
15. Basic & diluted earning per share Current Year Year
Brofit after kax 213,594,558 O5s B24 55
Weighted averags no af share outstanding 4,993, 000.00 4,958 Q0000
Basiz and diluted eaming par share 0.0 g.1o
Fane valug per share 10,040 1000

For Abhinav Leasi:l'lg & Finance Limited

i
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Mote -14.

NOTES ON ACCOUNT

1. Contingent Liabilities
There is no Contingent Liability as on 31.03.2012

1wl
1

Sepment Information:
The company is engaged only one reportable segment viz NBFC Activity.
Hence segmental reporting as per accounting standard 17 js not applicable,

3. Related Parties
at The Company has not entercd into any transaction of material natuze with

the directors.

4. During the year confirmation letters have been issucd, however l[ew
conbirmations are received il date. Hence, balances of sundry debtors,
sundry creditors, loans & advances pavable or receivable are taken as por
boaks and subject to confirmation and reconcilistion, if any,

5 In the opinion of the Board of Directors the aggregate value of Current

Assets, Loans & Advances on realization in ordinary course of business will
nart be less than the amount at which these are stated in the Balance Shect.

f. Previous year figures have been regrouped and for reclassified wherever
necessary b make them comparable with those of current vear,

7o Balance Sheet Abstract & Companies General Business Prafile as per Part IV
to Schedule of the Companies Act’ 1956 s as per Annexure attached,
A Pavment made to Auditors;

Current Year Provious Year
Auditcrs Remuneration Fs, 1103000 [£5,1 103000

4, The Company does not owe any sum ta 5851 Units exceeding Bs, T lacs in
terms of Motification No GSR129 (F), dt, 22/02/19595,

10, Additional information pursuant to the I_'!l]'U".'iBil_'l-[]l_«. Of F‘EF—J;E’E:I[‘]'I. A oamd 4+l
Part [I of schedule VI of the Companies Act, 1956 is stated ﬁFF‘,J?; eaient
applicable to the Company. i A ) E"}ll“*r" & '_'-'_‘.IT_F___”_ —
rector ___,_Dl-ﬁeﬂﬂf T
For MAHESH JAGMOHAN &CQ.

Chartered Accnﬁuqngsf} -
I
£

Nate ;28.05.2012 .
Place ;: Mow Dalhi (Mahesh K. Agrawal) FOA

Mrop, M.No. 082517

Firm Tanicdvatimen Mo SR T30G7 78



(&l figures in INF)

ABHIMAY LEASING AHD FINANCE LIMITERD
CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2011-12

(Al ligures in Lags)

PARTICULARS

Current Year Frevious Year

Lash Flow from Operaling Activitios

Mot Prodit! [Loss) bofare Tax

ddjustnensfar : Moo cash llems

Dsprecialian

InterzstCividend received

Interzsl Ciher Fald

rilerest on LT, Baling

Crpemative prafit before warking capital change
Adjusiments for ;

IrepaaelDeciass in Tiade & Olher recaivabls
InzesmelDacreass in Slack in Trade

Incraasei Decrease) in Trace abd oiher payable

Cash Generatod from Cperations
Lass : Tax paid
Kot Cash flow from Dperating activites

ash Flaws from Investing activitizs
Advanca lor capilgl expendifure
Furchase 'Sale proceads of fixed Aszats
Furchame Al raw invesiment

Irlgeras] rgcrrai:d

Crradend received

Het cash frem investing activities

Gash flcws from financing activities
Mcreass in secuied Laans

intenas Paid

Het Cash used in financing zcilvities

Hetincrease/dascreasi o cash and sash eguwvabenls

Cash and cash eguivalznis ai the baginning of perlad

Cash and cash aguivalenls al snd af pesnd

For Abhinav Lea‘ls.ing & Finanee Lid

. Eﬂhd’l o
{jﬁﬂm !.f /iikr-~?"ﬁ-f =

| 1 il
DIRECTCR \DIRECTOR ——

_

—

Placa : Maw Delhi
Calzd = 28.05.2312

4.22 1133
(448 (644
i 5
[#4.71) B33
{3269 075
1.6 [25.80)
[56.55} 13.18
[63.55) 1887
o180 1.5
(RE.53) 17,35
. (.38
1588 {14 68)
1148 A
275 495
1.73 155
[3.13) [41.83
6,77 470
RIT B4.14
i51.69% .52
1801 TE.58
5E.32 134.30

Frr and on behalf of the Board

For MAHESH JAGHMOHAN & COMPANY
Chartered Az Lrn'.a}rl{"' e

=N =
MAHESH K. AGARWAL
FROFRIETOR
Membarship Me. : 92817
FRH : 13217H



