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OJAS ASSET RECONSTRUCTION COMPANY LIMITED

Regd. Office: P- 7B (Basement), Green Park Fxtension, New Delbi- 110016

NOFEICE
SHUAREROLIERS
HELY AT I'T% RE(
DELHI ON FRIDAY
FOLLOWING RIS

I HEREHY

NOTICE
GIVEN THAT 26" ANNUAL GENERAL MEETING OF THE
DF M/S QJAS ASSET RECONSTRUCTION COMPANY LIMITED WILI. BF
[SVERED OFFICE, P- 78 (BASEMENT), GREEN PARK EXTENSION, NEW
. THE 30'" DAY OF SEPTEMBER 2011 AT 1:30 P.M. TO TRANSACT THE
INESS

ORDINARY

BUSINESS:

1 To receive, consider and adopt the Audited Balance Sheet as at 31" March. 2011 and

Prefit and Ldss Account for the year ended on that date and reporls of the Directors and

Auditors therpon:

elighle, offer

3 To consider

resulution as

"HESQLVED

taasions, if
Accountants,

Company to

To appoint a Director in place of Mr Ashwani Dewan, who retires by rotaton being

himseif for re- appointment.

and if thought fit, to pass with or without modification{s). the following
an Ordinary Resoiution.

THAT pursuant to the provistons of Section 224 snd other apphzable
any, of the Companies Act, 1956, Mis A M A A & ASSOCIATES. Chadersd
New Delhi. be and are hareby re-appointed as the Statutory Auditors of the
hold office from the conclusion of the forthcoming Annual General Meeting

until the conglusion of next Annual General Meeting, at the remuneration to be daciged by

the Board of BDirectors”

DATE: 02.09.2011

SY ORDER OF THE BCGARD

FOR: OJAS ASSET RECONSTRUCTION COMPANY LIMITED
For Ojas Assel Reconstruction Compriy i

PLACE: NEW DELHI




NOTE

A MEM%ERS ENTITLED TOC ATTEND AND VOTE AT THE MEETING 1S ENTITLED
TO AF’F‘PFNT PROXY TQ ATTEND AND VOTE INSTEAD OF HIMSELF AND THE
FROXY NEED NOT BE THE MEMBER OF THE COMPANY, PROXY IN QRBER TGO
BE UALIE, MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE MEETING. A PROXY FORM 1S ENCLOSED.

< The Rejister of Member and Share Transfer books will remain close from 26"
Septemnber. 2011 to 30" September, 2011 (Both day inclusive).

% Membery are requested to bring there capies of Annual Report for the Annual Generai
Meeting.

" Memberg are requested to notify change in there address to the company immediately.

BY ORDER OF THE BOARD

FOR: OJAS ASSET REQGNSTRUCTIDN COMPANY LIMITED
Fo: Ujas Assi Reconsteuction Comuary Lo

MANAGING DHRECTOR

DATE: 02.09.2011
PLACE: NEW DELHI




To
The Sharehalders,

DIRECTOR'S REPORT

Your Directors have pleasure in presanting their Annual Report together with audited Balance

|
Sheet of the Company as on 31* March 2011 and Profit and Loss Account for that year anngxed

therean

FINANCIAL RESULITS

I'he Financial result pf vour Company lor the year under review are summarized helow

PARTICULARS

Sales
Interest Receved

Total Income

Profit!Loss before DTpreciation

Depreciation

~ For the year

" Ended as on 31.03.2011

'E;\muunt inRs.)
10,05,18,190
2.917
10,0521, 107
29,625
2.172

Profit/Loss after DepLeclatiun

& before Taxation

27452

Provision before Taxation

income Tax
Frninge Benefit Tax
TDS W/Off

Profit/{Loss) after Takation

DIVIDEND

{8.482)

(5,266
13,704

Mo Crvidend s recommended for the year under review.

DIRECTORS
Mr Ashwani Dewan

For th;y;ear
Ended as on31.03.2010
. i_A-mﬂunt in Rs.)
25.06.67.931

366262

25.10.64 194

1.17.861
12,785

105075

(35.650)
(202)

69.223

Dhrector is liable to retire by rotation at this Annual General Meeting and

being eligible offer h1m5elf for Re- appointment and Mr. Neeraj Jain was apgointed as a Direclor
ol the Company on deted 1™ December, 2010.




AUDITORS REPORTY

[

The Auditers Report to the Shareholders dogs not contain any qualification. Observations made
|

by the auditors alnnT with notes on the accounts are seifexplanatary,

AUDIT COMMITTEE
I
The Audit Committee of the Company compnses of Mr. Anuy Dewan {(Managqing Director). Mr

Wiay Gupta (Non- Bxecutive Directer. Independent Director), & Mr. Meeraj Jain {Non Executive &
Independent Directgr). The present Composition of Audit Committee meets the requiremenl of
clause 48 of the Listing Agreement. The terms of reference of the Audit Commitiee are as per the
guidelines mentione{zd in the Code of Corporate Governance which inter-atia includes the
monitaring of the financial reporting process. ensuring adequate disclosure in the financial

statements: reviewing of the Internal Control Mechanism.

AUDITORS

Mis AMA A & ASSOCIATES, Chartered Accountants, New Delhi. Auditors of the Company
retire al the forthcoming Annual General Meeting of the Company and being eligible, offer
themselves for re-appointment. The company has obtained a cerificate as per section 224 (1B of
the Companies Act,| 1958 o the effect that thair re- appointmant, if made. would be within the

limits prescribed thetein.

DEPOSITS
Duning the Year under review, your company has not accepted any deposits from the publs within

the meaning of Section 58a of the Companies Act, 18585

LISTING FEE

The Equity Share ofl the Company are Listed in Delhi Stock Exchange Association Limited, 341,
DSE Building, Asaf Tii Road, New Delhi- 110002. The Company has not paid the Listing Fees to
the Delhi Stock Exchange for the current financial year 2011-2012.




CORPORATE GOVERNANCE
The company had made 2 conscious effort to institutionalize Corporate Governance practice and
we beleve that it shall go beyond adherence to the regulatory framework Our company structure,
business & disclosure practices have been aligned to our Corporate Governance policies that
ENSUres enhancem?nt of shareholders value, association of the customers. support from the

suppliers and adherénce to all the regulatory requirements.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
AS required under the clause 49 of the Listing Agreement with Stock Exchanges. Management

Discussion & Analysis Report forms part of the report and is annexed herewith

CONSERVATION QF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNING QUTGO
The said information is not furnished, as your company has not carried out any manufaciuring

aclivity duning the year. Also there was neither any infiow nor outflow of foreign exchange.

PARTICULARS OF EMPLOYEES
There 18 no employep covered under section 217{2A) of the Companies Act, 1956 and read with

Companies {Particulars of employees) Rules, 1975.

DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to sechon 217(2AA) of the Companies Act, 1956, the Board of Directors hereby states
tinat

(i} That in the preparation of the annual accounts for the financial year ended 31 March 2011; the

applicabie accounting standards have been followed along with proper explanation relating to
matenal departure,

(i} That the Directors have selected such accounting policies and applied them consistertly and
made judgments and estimates that were reasonable and prudent so as to gwe a true and faw
wiew of the state of ajfairs of the Company at end of the financial year and of the profit/ losses of
Company for the year under review,

{ii) The Directors h,lswe taken proper and sufficient care for the maintenance of adequate
acocaunting records !in accordance with the provisions of the Companies Act 1956 for
safeguarding the .asgets of the company and for preventing and detecting fraud and octher

irregularities.




s

{1v) That the Dirlcmrs have prepared the annual accounts for the financial year ended 31
March 2011 on a gojng concern basis,

ACKNOWLEDGEMENT

The Board of Direclurs piace on record their sincere thanks 1o the various Central and State

Geovernment departments for their extendad support and assistance to the Company The Baard
also conveys their Tpprecjaticn tor the employees who had sincerely through their hard work
contributed in the growth of the company. The Board of Directors would ke to sincerely thank all

the Shareholders an]:l creditors for their continued support and confidence in the company.

BY ORDER OF THE BOARD
FOR: OJAS ASSET RECUNSTEJUE&TIQN_QDMPSANY LIMITED
. 4 S ) K e L

wrentor

Pl DR perin Fooonstruction <0

DATE: 02.059.2011
PLACE: NEW DELHl
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ANNEXLRE TO THE DIRECTORS REPORT

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

RISK AND CONCERNS

An imegrated risk management process is being adopled by the company that works {owards the cvaluation
o 1he assouiation busifiess rish and enables the company to survive in the competitive enviromnent. As the
ey plans 1o enter into the assel reconstruction, a complele evaluation of the market in respect of these

products will be carrigd oul ond calculations far the risk factor involved will ke undertaken to cnable 1he

company 1o make a fogay o e new market,

INTERNAL CONTRD. SYSTEM & ADEQUACY

Lhe Internal {entrol system of the company is commenssrate (0 1he size of its business. T he sy sten ensures
complianee with the r l pective laws & regulations. proper and adeguate Tinancial reporting at all e lovels
ol tle vreanization.

e Audit Committee of the Company also reviews the imternal control svstem provalent at cach level ol the
arganization and passes on its recommendation to the management in respeet of the areas. which reguires

e comrectivn,

HUMAN m:sm]ﬂcll?.

The Human Resource departmem of the Company continuously warks on the developotent and tramning o
the employees al varigus levels. The TIR depanment makes surc that emplovees morale and dedication
remains high and that they contribute their fullest and best 1o the organization, {he recreational wetivitics

I
like seminars’ vacation$ are planned for the emplovees al regular intervals.

CAUTIONARY STATEMENT

Statement in the Manademenl Discussion & Analvsisand in the Directors Report, deseribing the compansy s
ohjoctives, pl'a}juctiuns! and eslimates, contain words or phrases such as “will”, “plan” and similar
UN eSS ions or x-ariul.iqu al such expressions that are forward looking and progressie within the meaning
ol upplicable laws and |repulations. Actual resull may vary materially from those espressed or implacd by
e forwaerd looking statements due ta rish and uncenainties assoctated therewith depending upon the
cenlumie conditions. Uovernment policies and other incidental factors. Readers are cantioned not to place

undue reliance on thesesforward- looking statements,




M/S G

BALANCE SHEET AS AT 31ST MARCH'2011

IJAS ASSET RECONSTRUCTION COMPANY LTD.

For 33 Asaa RE%&&B&%E&M.;- 7

ASHWY . EW#.NI lrectar

DiRecfor

o

.

AS AT 31.03.11 AS AT 31.03.10
SN |PARTIGI.ILAR5 SCHEDULE AMOUNT [R3.} AMOLINT (R3]
I SHAREHCLDERS' FLIND
SHARE GAPITAL A 21 2.4%0,000.00 212 .480.000.00
LOAN FUNDS s -
TOTAL 212,490,000.00 212 430,030 00
AFPLICATION OF FUKDS
FIXED ASSETS B
GROSS BLOCK 140,100.00 797,027.00
LESS:0EFRECIATION 121,080.80 775,835 00
MET BLOCK 18, 040.40 21.192.00
I INVESTMENTS [ 126,009,778.00 1487 001,275 .00
CLURRENT ASSETS, LOANS & ADYANCES D d :
SUNDRY DEBTORS 70,097,776.77 Ok A28 425 68
CASH & BANK BALANCES 1,654,181.67 7.386 508 68
OTHER CURRENT ETS - 79.819.00
LOAN & ADWANCES 6,270,000.00 B.255,095.00
- sub-totatia) 78,018,550.44 52 B50.249.36
LE3S : CURRENT UﬁplUﬂES & PROVISIONS E
CURRENT LIABILITIE 3,946,024.00 3E.574 20064
FPROVISIONS 92,327.00 114,495.00
sub-tatal( by 8,030,351.00 38,688, 715.64
NEYT CURKENT ASS {a)b} 73,980,607.44 13,561 53372
MISCELL ANFOLIS EXPENSES
PRELIMINARY EXFENSES F 922 400.00 i
(ta tha mxlent nol writteh off or adfustad}
PROFIT & LOSS ACCOUNT(Dr BALANCE ) c] 11,492,195.16 11 505,659 38
| : TOTAL 212,490,0600.00 212.490.000.00
SIGNIFICANT ACCO NG POLICIES AND HOTES TO ACCOUNTS

The sr:.h'udull'us refe

)

T Ty

PLACE:
bave "

NEW
L2

4

ter showve and notes thergon form an integral pari of the Balapce Sheet,

AUDITORS REPORT
Signed in terms of separals report of even date attached
ForAMAAS Assm’.:mrsﬁu-‘;;-l_':‘-_::,—. ;

PARTHER
MNO. 404868

o




M/S OJAS ASSET RECONSTRUCTION COMPANY LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

Year anded 31.03.11

Year ended 31.03.10

PARTICULARS SCHEDULE AMOUNT (RS.) AMOUNT (RS )
INCOME !
Sales 100,518,1 E-D,l:'lﬂ 250,697 531 88
Iniarast Recelved 2.917.00 266,262 00
TOTAL 100,524 107 H0 231,044 153 88
IEXPENDI -
Purchases B8 085 450,45 246,954 153 .89
Direct expanses-Freight inward - 341.750.00
Adrninisitation & Other Expanzes H 1,274, 304.02 3,560,279 82
Flnancial Expenges i 131 606,65 B1.13%.15
TOTAL 100,491 481.85 250946332 26
= —
[ProfiviLoss) bofore Deprociadon 79.626.05 117,651 62
Laas: Depraciation 2.172.60 12,785.50
~~Profitl{ Losx) aftar Depraciation bafore tax 2T 452 .45 106,075.52
*  essProvision for ingoma Tax {B482.13} {36,650.00)
Less:FET paid - (202.00)
Lezs TDS wioff " 15,266.04)
Pn:lﬁt.l'i,'Lm} after tax for the yhar tfd to bis 11,704.22 _ £3.223.52

EIGHIFlCANT ACCOUNTING PPLICIES AND HOTES TO ACCOUNTS
The schedufes refarrad G 2

and ntotes thereon form an integral gart of tre Balance Sheet.

AUDITORS REPORT

For OjasréssnNBaomstina

{ASHWANI DEWANY

sigea , PIRECTOR

HEW DELHE
02.02.2011

PLACE :
DATE :

T mm' &
" {Chartered Accountants:l /
CEWAN) i
MG DIREETOR ;

Signed in terme of separate rapon of even dete atta
For AMA A & ARSOCIATES

© FRN NQ, 013066C o

B R
[AMIT AGRAWAL ]

PARTHNER
MHKCH 402959




CASH FLOW STATEJENT FOR THE PERICD 01.04.2010 TC 31.02.2011

PARTICULARS As on 11032011 A on 31032040
FROM ERATING ACTIVITIE

HMel Pmﬁt twfiore Tax &{Prior Feriod & Extragrdinary llams 2T A52 106,076
Adjusiments for :

: Depreclaiion 273 12,786

:  Praliminary expenses wioff 247,100

: Prodil & Ilns:s afc dmﬁm aczount of merger gz per AS-14 - -11.41341%
Cperating profit befoye working capital changes 2T TE5 =11, 285,553
Adjustienis for :
Trade & CHher Recaivables -31,204 01 - 528,827
Trade payablea & Other current liabililies -34 625 285 34,429,410
CASH GENERATED FROM OPERATIONS -B5 6542 581 _ =11,694,970
Direct taxes paig T 13748 N 35,852
CASH FLOYY BEF EXTRACRDINARY [TEMS - -B5 656,339 -11,730 822
EXTRAORGINARY ITHMS - - R

HET CASH FROM OPERATING ACTIVITIES 68,656,529 -11,730.822

Salesf{Purchese jof Skares 0,891 597 -187 001,375
Changas in Loans & advancesiothet curenl assals 154,914 -5.048,258
Sales of Fixad assat - ZE4.049
MET CASH USEDIN | TING ACTIVITIES £1,1556,511 -151,785,586
CASH FLOW FROM FINANCI L

Issus of exuity share capital . 219,000,000
Expenges Incumrad n Bsing share cap -1,235.500

NET CASH FROM FI CING ACTIVITIES -1,435,500 210,000,000
Nat Increase In cash & kash squivatents (A+8+) - 5735328 5,482,502
Gash&calshaqti'-rﬂ as al 1t Apnl 2010 1,388 510 Sp3o Y

Cesh.& cash equivalents as at 3st March 2011 1,851,142 F.3858,570

In torms.af aur. separdte report of even dete attached
tor AMAA B ASEQC S FOR & ON BEHA| FERY TR BRARR cc onstiuchon Comtany Liv
{Chartered Accounta > For Ciz3 dssal Peconsiuctign Comnany Lie )W,, .

H LIETY gl el TR T . i

FRN NO. bi3osec /¢
-.Q_,Lp,
{AMET-AGRAWAL) |\
FARTMER
Matnbarship No, 404988~
Ffate : Maw Delhl
die - 42.86:201

{ASHWANI DEWAN)
DIRECTOR Bkector

Ma ragng E igciar




CAS ASSET RECONSTRUCTION COMPANY LT

0 BAR

PARTICULARS Bch, NO, AFAT 210341 AS AT 10310
j AMQUHT [RE.) AMOLUNT {RS]
"SHARE CAPITAL A

21250000 Equity stems #mmm 212,804603 0 212,500 00060

Uy Shiras] of R, 108 aach

Wm&cﬁ;ﬁ

AE000 Ee ity shares (Frevdous paar 27248000 442,483,000 00 21245000000

ity shrarmh of Py G sach fully pasd up

212,490 60066 ZT2_ 4%, 000,10

MY ESTHENTS =

Lorg Temm Inveskments {A] )

A Trade {Inequobed) .
H. Qlhad tru ixle 136,005, TT8.040 187,001,375,
Equity Shum s awqueited) .

{03 DI EYFHIXLE SCArs i
1 28, 0 TTE e 187,001, 37500
Pt e ol of quatad |rmabments - -
Market unhm R HA, ravious yesr Ra M) -
Aggragass sarsird of unguoted krveskmiania T2EO00, TTR )
[FmreouE rear L) -
! value of Looeraled v if ded ansl)
o
SURRENT ASSETH
SUNDEY DEBTCRE |
Dabis curtsianding for a perfod wxcesding six months
S Racarnd, contidened good - -
! It g, congrdnied gocd R KT LN 7.038.660.00
it red doulail Z :
Uiher debin . .
Securad, consdencd pood 91,203 380.T7 30680, 156 54
Unsacanrd, considwied good
Inchuded in Sundry Daebtors oo
i, Dueds from compamias Uridad et Sadmis s Mes L . .
To 06 FT6 T 30, BFR A2 AR
CASH & BANK BALANCES
Caah in b 458,164, 1d 154 BGT 14
Balercan with Sohardubod Bimi i Cuormem AXCH A LR ] 7.231 £02 54
TA81 98187 T e 5063
Tax Gaduciod &l BusCE - Te8159.00
L - 981800
kAl & ADYANCEY
Loans paysile on dowrand E270800.00 G355 00s.00
§,270,000.00 £,355.095 00
GWERENT UADILITIES & PROVISIONS E
CURRENT LISBILINES ~
Bunery credthor: for poocd s ofer than 551 3,548 024,00 aT.521,074.04
Auwnacd from Cuekimars = B2H,146.50
D o diteciors . 225000
1 3 1 30140 AH,574, 30 B4
PROVISIONS iEE I
l_g.ﬂi! Faay E i i FEE N ] 53,84 500
- “ry payabis . i - 25 LGt
ke for Incema Tax A A82.80 35853 00
M 4038 A EY a0 28603 715,04
E F
. Sudance 1
Add:spenses momed 1 Hknesaitg e sl 1435 500.00
Shawm capital of the Compaey plrsunal ko kv
M COMpASNCS Tf MAEpar o
Lewa:15th waitien off 247 100,00
Ealamnce td o B SEE, &0 LD
EROFTT & (IS8 ACCOUNT G
Predit & Lesas Acoou |
O Dakance Ca 11, 58,8849.32 073322 B0
Aumaiand thd from P Aue 1 [f3.h0422) [Fe.223 5
Balance Hd on a'c of amalpamaten ge per 4314 .= 10,p0T BOG O0
{bakrg oY halwaan shpne cap [iioed od shier Cap of
FEnSeOoeNmeaty] o 0
e 10452, 19516 11 505 808 30
)
L H
Hudvevilaing exp. (Pt 183780
ing charges A5,040.00 86,0001
Frakgtt Outward 275 000,00 TA2,5900.00
Sluries 16, 1ED.RD 2.330,014.00
Privrimg & Sistionery 25 EI.0OD T4 34202
Posing & Tolgram 5620.00 10,57R.0H
Fon & OoTas Exptriads . 4,724.00
Publication exp 16,725,640 15,752.00
Filioyg Fea 13,0040, 14, 540,00



Bl

Prropay. iom Famy ;

Cor Repsir & Madmer e
+ Prwisniud off

Bad cabis

Lisling Fee

« o PayTTet O ALGHON

DI o g B Irvirinacn
Fredinasy hxpensay wick

EINANCLAL EXPEWIES
Bank Chamgea & iianes)

A0 00008 104 000,00
£3412.00 47 828.04
- 280000
13.15) 0.en
A1.095.00 -
CBAGoD 84, 180.00
A0,500.50 5 548 1]
"3 EE0.GD 3
24T D000 -
1,274 00 BT 1,585,275,82
131,608 86 CLRRRE
15160865 B 13618




M/S OJAS ASSET RECONSTRUCTION COMPANY LIMITED
FIXED ASSETS A3 ON 3137, MARCH 2011

ANMERXLNE
7 1 | R R ALOCE RET BLOCK
Farteuiars A8 on il Ching | Gassr 3t | Lotsl v on Provited Dunng [Totatas on [VeDV. Ax on_|W.Cow A3 O
614,10 he Tate Do Tha ¥e. | 30,0010 - NP | The Ve O3t [Haaait 31.04 2010
Fusriibure 8 an:_.ru CEE] - E3 £Cd 41,832 21407 A4 35 16,861 24,408
O#lce Equprvaris’ 2450 > : 2450 3428 5 2.43) 1 2%
Compber - - Tl SAT [F] 14,608 {1 257
ot TE T ﬂ%g‘_ ; - f?lﬂ% TIBN0E 27| tan.0e1 o008 A0
: | el | E




l.We have audited the sttached Balarce Sheet of Ojas Asaset Reconstruction Co.
Limited as at March 31, 2011 and also the Prefit and Loss Account snd Cash Flow
Statement for th? yvear ended on that date annexed theretg prepared inccocrpocrating
the effect of the Scheme of Arrangenent sanetlioned by the Honorabls High Court
of Delhi wide its order dated 19% Rugust, 2011 to ke effective retraosopectivaly
from lst April PO0Y9, for the amalgsmation of Adinach Trading Pvt Limited and
Chitralekh Tradiﬁg Pyt Ltd.with Ojas Asset Reconstructicn CTo Limited

tFormerly known Las CHETRAM BALERISHAN LIMITED) .These Tinansial statemsnts are
the responsibility of the Company's mansgemant oy resocnsipility is To express
an cplnien on th¥se financial statements pased opn ocur suadit

2. We conduct our auadit in accordance with the auditirng standards gensrally
accepted in Indip those standardes reguire thar we plan and perform the aondit to
chtain reasopable assurapce about whether the financial stanerentes are fres ol
material misstatlement. An audit inciudes examining on & test basis, evidence
supperting the $mcunts and 4disglosures in the fipancis. Jtaccments. D5 augLt
alse ircludes askessing rthe acsounting principles used and significant estimazes
madas by managaﬂent, as wall as evaluatirng the owerall financial statemert
presentation. We believe that osur audlt provides a rsasonakble basis for cur
cpinion.

3. As reguired by the Conpanies iAuditor’'s Report) Crder, 2003 as amended by
Ehe Companies {Huditcr's Feport)  [Amendment)] Order, 2804 issuec ov the Tentral
Government of India in terms of sub-secticon [4A) of Sacrtion 227 20 1he Comfani=s
Azt, 1856 and dn the kbasis of such checks as we considared appropriate and
according to thh informaticn and explanations given Tto uwus, We give in Lhe

o

Annexure a statehent on the matter specified in paragraph 4 and % of said crder.

4. Further to |our comments in the Annexure referred to in paragraph 3 above,
we report chatb-

al We have cbtained all thke informaticn znd explenaticons, which to Che hest of
our knowledge and belief were necessary for rthe purpases of our acdit;

bl In our cpinlen, proper books of account as reguared by :aw hawve Lecn keprt by
the Company so far as appears Ifrom cur examinaticon of =hoess books;

=] The Balance|Bhest, Frafit and Less Account angd Tash flow Statemenc dezlt
with by this repsrt are i1n agreement Wwith che hocks of achount)

d! In sur opinjien, the Balarce Sheesz, Profit and Loss Account and Iask Tilow
Statement dealt| with by rhas report coaply with the Azcounting Standacds
1 G

referred to in syp-secticn (30) of Section 211 of the Companies &ct,




e] Wa had reguezsted directors to give wriitten reprasentations regarding thair

gligibility for |appointment as Direactor in terms of clause {g) of sub-saction
{1} of aection 274 af the Companies Act, 1956 but no such repregsentation wag
racelved by us apd therefore we ara unable Lo exprass our opinien on the subjec:

(f1In our opinlon and to the best of our intormstion anc according to the
explanaticns given teo us, the said accounts give the informatien reguired by the
Companies Act, 12538 in the manner so reguired and give a true and fair view in
conformity with phe aceounticg principles gensrally asceptac in India:

(i} In the case o the Balance Sheec, of the atate of affairs of the company as
at March 31 2011

[i1) In the case of the Prolir and Loss Ascount, of the profit of the company
fer the year ended on that date; and

(iii} In the ca#e of the Cash Flow Ststement, of the cash flow of tns compary
for the yesar endpd on that date.

For: EMAM & ASSOCIATES
(Charterad Accountants)
FEN RO. D130E6C
oo~

s y (AMIT AGRAWAL)

i
aot

PRRTNER
MHO. 4049608
PLACE: NEW TELHI

_’"“ DATE:}2.05.2011




THE ANMEXUEE EEFERRED T IN THE MAIN AUDITORS REPORT OF EVEN DATE

Note: The word [Company has been ussed in the report as referring to the three
Companias which have been amaigamated.

(iy  ta) Thea Company is nmaintainiag proper records showing Tull pariiculars,
including guantitative Jdetalls and sitweaticn of its fixed assets,
{b} As explained tc us, the Ccmpany has & system of physical wverification of
fixed assets whibh 1z designad to cover 4il assers over o period ol thres yesavs
and, in accordahce therewith, physical verification of major portion of the
fixed assets of Lhe Company was «arried out during the year. ln cuz opinion, the
frequency ocfverification is rzeasonable baving regard 1o the size of the Company
and the nature of itz fixed aszsets. In respect of the assets physically verified
in the current yfar, reccncilistion with the bEook recorcs iz 1n progress,
{c) In our oplnjon and accarding to the information and exoianaticns given rto
us, the compnay |has seold fixed asset though subs-cantial in tefms of ancknt yet
as per the explnations given by the mangemsnt it will not affact “he golog
congern concept in future.

{ii} (a) Buring |the wvear, the inventaries have been physically werified by the
management. In ohr cpinicn, the frequency of verification is raascranle,

{b} In our opinjon and according te the information and explarations Jiven to
4s, the procedures of poysical verdlicartion of icventories followzZ by the
management are ﬁeasonahle arnd adegeats in relat-on o The s-o:xe o the Sompany
and the nature DF its busiress.

fcy On the basis of cur examination of the recerds <f inventoriss, We are cof the
opinion that, the Compary i3 maintainipg proorr vesords of invencoviss. The
discrepancies ndticed on ghysical werificaticon of invzotaries 3s curpiazad to
book records wene not nmaterial ard have either been properiy desll wilh in Lhe
bocks of gocount or as per policy being reécoverec from the person incharge of
stock if there ate material shortages.

(1ii} PArccording |to the information and explanaticns given to us, the Company
has, during the|year, not granted or taken any loan, secursd or unsesared 1o
compantes, firmg and other parties covered xn Lthe regilstaer nPainta:ned cpday
sgction 301 of dhe Companies Act, 1958. Accordingiy, the orewvisigns ofr =lause
44iii) (B), tc} & (d) are not applicable.

{iv} In our opiflon and ascording te the informaticn and explanations ziven to
us, Ekhers are afiequate internzl control systems commensurate with the size of
the Company and the nature of Iivs business with rfegard to puorchasss  of
inventories and |fixed assetsz and with regard to the =ale of goods and sarvices
during the year.! Further, or. the basis of <o examinaticn and according te the
information and Erpiapations g9aven To s, we hgve oelther Comes GoTess Lol nayve
been iIinformed of any lastances of major weaknesses :n the arcresasc tnzernal
control systems.!




(v] (&) Acgording to the information and explanations given te us and on the
basizs of such chgcks as we considerced appropriate we are of the spinion that

the Company haz pntered all the transacrions required to be eacered in the
register maintalped w/s 301 of the Companies Acr, -954.

(k) Inm our DpiiFDﬂ and accarding to the Iinformation and explanarizns given to
us, the transactions made in purscance of cont-acts or arrangements required to
be entered in the registered maintained urnder section 301 of :the [Companies
Rct,18%¢ have bpen made at a price which is reasonabls having regard ta the
prevailing markel prices at fhat time.

tvi)] The Company: has pot accepted any deposics from the wublic acd hence
directives issueq by the Reserve Bank of Inddia and the provisicns of Secticn
584 and 59AR or any cther relevant provisions of the Companies Ack, 1%%6 zng
rules framed theke under are not applicable for the year under audit.

{¥ii} In cur opinion and sccording to the informatier ard expinaticnz Jiven o
us, the Companys internal audit system 1s comiensurate with —he size and natare
of its hbusiness.

{vili} The provisions of this <clause are nof applicablis to the compray
pertaining to maintenance of cost records undsr section 209(11 (d! af  the
Companies Act, 1p%6 as the company is not s manufactruing sntity.

{ix)According to| the informaticn and explanations given to ves znd the racords of
the Company examined by vs, the Company has generally besen reguls: in csposiring
zndisputed statatory dues ircluding Providant Fund, Employess Stacs: Insursnce,
Income Tax, YAT,| Service Tax, Wealth Tax, Cuscoms Duty, Zeoise fsty, Cess ancd

other material jfatutory duoes applicakble to it with the aporopriate suthorities

and there were wpo arredrs outstanding as at the year end for a pariad of more
than six menths from the date they becams pavable.

{2} Accoxding tp the records of tna Company and in cur ocinion, ~he sccinulazed
losses at the nd of the [{inancial Year a&are 0ot nmere <har B89 of it nel
worth.Furcther, dhe Cempany 53s not incarred cash losses during Lis
vear ended Marck 31, 2011, as wall az in rhe :mmediately procedio
period endad MarTh ii, 2010,
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{#i) Accoerding to the records of the Company examined by us ang t irformacticn
and explanations|given to u=, the Company has nat defaultec in repavmesnt ol aues
to banks during |the year, The Comparny fhas nobf taken any loans Zrem 2inanciac

institutions and.has not izsued dehentures.

info

|
{xii) As the Company has not granted loans and advances on the basiz of security
by way of pledge of shazes, dsbentures and other securitiss, paragrapns 4(xii]
of the Order are' not applicabkle.

{xiii) The provisions of any spectal statuie sy specifisad uncer fazagraph
4{xiii) of the Ofder is nor applicable to the Company.

(xiv} As the Company is not dealing ot trading in shares, zacarin!
and other investments, paragraph 4ixiv: of tne Crdor fa noat applizeb

- A
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ragraph 4 (xx) of the Qrder 1s not applicakle.

txxi] In our opihion and according ©o the infarmatian and explanations given

to us,
yaar that causesi
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(A}

i8]

{<)

{D)

{E)

{F)

{c)

{H}

{T)

SIGNIFICANT ACCOUNTING POLICIEE & NOTEE TO THE ACCOUNTS
BCCOUNTING, POLICY

Accounting | Convantions

The accounks have been prepared uszing historizal oost oonverntian ard on
the basis| of & going concern with revenues recognized and expensas
accounted |for on acgrual basis. Certein items, viz. Ikntessst Sromdbc
shareholders and insurance claims where tTherse i3 ne reascnable certainty
regarding |the amount  &r  its  realissbilizy are accounted for  upon
finalizatisn.

Use cof Estimatas

The preparation of financial =statements roquires Danageisnt To maks
certain estimates and assumpticns rthat affect the amcunts reported in the
financial gtatements and notes thereto. Differences between actusl results
and estimates are recognized in the peried in whiczh they materialice.

Fixad Assi:s
Fixed assdts are taken at &cguisition &nd imstailacicn cost -ncluding
ofher diredt/indirect atiributable cozts.

Depreciatidn
Depreciati¢n on fixed sssets iz provided as per the rates prascribod unders
the Income|Tax Act, LO96:.

Curreant Asfets
Debtors, leans and advances are valued on net realizatian basis,

Profit andchss Al
Preliminary expenses have hesn wrl
accordance (with the provisics of se

tten off cver a pariad of 05 Years in
cticorn 3%=0D Sf the Inzoms Tak feri, 1941,

Invastment are wvalued ar c¢cost (icclusive of oxpenditure incurred
exelugively in sonnestion with guch gequisicion] and neocessary provisiso
for fluctiﬁtion in their market walue (in case of persanent diminution

haz been tade in accordance with AS-13. “Arcounting for Investments®
issued by the ICAIL.

Employes Banafits

Provigsion |for gratuizy and Lleave encashment iz made on tne basis of
aotugrial +aluati0n at the end of the Year, Chatvrioarbicrn twoe Froviaen:t Songd
and Employée State Insurance Fumd is accountec con zoorial Dasis,

Borrowing éastn

Borrowing €ost attributable to goquisiticn, corstvactinn or pradustioan of
qualifying|assets ls capitzlized as part of the cost of that asset L£il.
the aszet |is ready for use. QOthsr borrowing costs are recognized as an
expense in|the periocd in which these are iocurred.

{Eﬁfhs:.
_?ﬁffi;—
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{K)

{L)

(M)

{0

Provigion, |Contingent Liabilities and contingent assets

4 provision ia recagnized when:

~the compafty has a present obligation as a resulc of a past event.

=it 1s prabable that an ouzflow of resources embodying econonic benefircs
will be required to setrle the obligaticn: and

-4 reliablé estimate can be made of the arount of cbiigaticn

A dizclesure for a contingent liability is made when there is a possible
ebligation | or a presgent obligatiom that may, but prokabply wiil not,
reguire an|outiicw of resources. Where there is peossible obligaticn or a
presant obligation that the likelihood of nutflow of resources s remote,
no provisign or disclosure is made.

Inventorie
[a) FIHISHET GOORS: are wvalued ar cost or market prige whiohever i1sss 1s.

Eavanua ra#ngnitinn

Revenue isirecognized ta the exXtent rthat it is probable that ~“he econosmic
benefits will flew to the Company and the revenue can oe roliably
measured.

Sale of Sodds

Revenue is! recognized waen the significant risks and rewards ol cwnersnip
of the gocds have beer passed to tha buyer.

Interest
Revenue is recognized on a time proportian bpasis taking into acceunn the
amount cutstandirg and the rate applicable.

Dividends
Revenue 1s; recognized when the sharshoiders' right o receive payment is
eatablished by the balanse sheet date.

Intoma taixes

Tax expensp comprises both current and deferred rtaxes. Current inocme-
tax iz measured at the ameount expscted o Le paid Lo the tax aurthorities
in aceordgnce with the Indian Income Tax Aot Deferred income  Laxes
reflect t impact of cuorrent wyeary Siming Jdifferences between taxabla
tncame  and  accounting  ircome  for  the wear and  reversal  of  timing
difference$ of earlisr years.

Ceferred thx 1s messured based on the tax rates and the tax laws enacted
)4 suhstantively enacied at the balance sgheet date. Lveferred tax aszsets
are recognized only to the exten: that there is veasonable carlalinty thaz
sufficient| future taxakle income will be awvailable against whica such
deferred tax assets can be realized. Deferred tax assets Jre [ecognieed oo
carry forward of unabsorbed deprec:aticn and tax lesses only 1t there -3
virtual ceftainty that suchk deferred tax assets <an be reslized againsz
future taxgble profits. Unrecoqnized deferred tax assets of ea-lier YEATS
are re-asaéssed and reccgnized to the extent that 1t has become ressonabily
certain thht future taseble income wil®l pc available egeinst whnich such
deferred tax assets can be realized.

Segmant Reporting Policies

The Company’'s operating businesses are organized and manigsd scrara
according to the nrature of products and services providsd, wirch
segment regresenting a strategic business unit that offsys diflferent

1
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products and serves differsant markets. The analysis of gecgraphical
segments iﬁ based cn the areas in which major operating diviszicns o the
Company operata.

The Compank generally accounts for inter-segment sales and transfers as if
the sales br transfers were to third parties at current market prices.
Commen allocable costs are allocated to each segment sccording to the
relative contribution of each segment to the total common cosks.

The CDrpD&ate and Other segment inciude general corporate income  and
expense items, which are not allocated to any business segment.

2, MOTES TO ACCOUNTS

MOTES CONCERNIHL AHALGAMATION

1.4 Scheme of AJzangement tschema) - The Scheme sanctioned oy Honbie Hign Ccur:t
of Delhi is f&r the amalgamation ol tne ADINATHE  TRADING EVT DTG, (ATEL-
Transferor Company ®o. 1) and Chaitralekh Trading Pyt Lrd. :CTPL-Transieror
Company WNo. 2) |[with the ©OJAS ASS5EY RECCHSTRUCTION CO LTE. !QARCL- Yransferse
Company? |

The proposed scﬂeme will result Iin reduction in overhsacs and othsr expenses,
reduction in administrative znd procediural works, eliminate deplicat:on of work,
better and more Euﬂdctive utilisation of varucues resources and wlll enakle cn=s
undertakings conterned to effect internal economies and optinlce praodeoctivorcy
The =aid scheme Fill enable the undretakings snd business orf the zaid Ccompan.ss
to obtain grestar facilities possessed and enjoyed by one large company ccmpared
te & small compnay for raising capital, securing and conducting trade andg
business on favorable ferms snd other related benefits.Thus thers is synergy of
buzsiness interest betweasrn the three Companies. Accordingly, Their Ousiiessoys gce
combined convenliently/ advantageously and world spure far the bepz2iic of tas
Shareholders, the employses and all the stakeholgars of all ths thise Cumpanies.

2.0 Salient featyres of the Scheme are:

2.1 The S3cheme wWould be oparative from the Appointed Pate, .e. 01,049,008 anad
Wwaunld be effective from thne dare on which Ccoplies of the erdsr of fHenble High
Court of Pelhl |sanctioning the 3sheme has oeen filed with the Fegirtra- of

Companies, NCT of Delhi and Haryana.

2.2 huthorised Share Capital of the Transferee Company would be sum zatal of rche
Ruthorised Share|Capital of all the thres Companies.

2.3 Based on the business veluation of GARCL,ATFL and CTFL, Eguity Sharehclders
of ATPL would gét 21l Eguity Ehares for every ¢ Fowity Share beld in ADTPL and
Equity Shareholders of CTPL would get 21 Eguity Shares for every 2 Equity Shares
held in CTPL of the Transferss Company after canceling the crossholdings.

Accordingly, Equ#ty Share Capital of the Transiferee Company would become Rs,
21,24,90,000.00 Tcmprising of 2,12,49, 000 Equity Shares.

Accordingly, Equity Shares would be allorted -6 the Shersholdsrs 2f ail the Swa
Companies as on khe Record Cate as undsr:- 21 Hew Egquity Shares of Es Lu/- eash
tully paid -up of Transferee Company Zor ewvery 2 Zoelty Shares of Rs L0 /- each



Eully paid-up held in Transterxor Company Ho.l, i.e. ATPL. 2. %ew Equity Shares
ef Ra 10/~ each |fully peid -up of Transferee Compeny fwr =very 2 Eguity Shares
of &5 10/-gach fllly paid-up neid in Transfexer Company No.2, i.e UTEL,

£.4 The Iincldenke of adopting unifcrm &ceosunting Folicies, if any, has beaso
gquantified apd afjusted in the Revenue Reserwves,

2.5 All Bssets, Liabilities, Rights and Obligatiocns of Transferor Coaparies MHa.
1 and 2 would Uekt Wwith the Transferse Company at Bagk Valus a5 on Lhe Appointed
Date, i.e. 1,4.2tf9.

2.9 The Schems pf amalgamat:zon has been sapctioned by Honable High Court of
Delhi wide its Okder dated 13.08.2011.The company has filed the= regu.s:ite papers
with ROC-Delhi & Haryana for its approval of scheme on 02.69.201: znd the =same
iz awzited for 1ts appreval, the Appointed Date of the Schems being lst April
2005,

3.1 The accmunts of the Company have been prepared [ollowing the pcinciples and
procedurss of the Pooling of Interest Method of Accountirg for Amalgemation as
pRr Accounting
Standard - 14.

I
3.2 The difference of Rs. 10301500.0C betwesen the Eguity Share Capital alleozres
te the Shareholders of both the Transfaror Companies dnd their Equity Sharo
Capital prier tm!Amalqamation has beern adjusted in Profitc & Loss Afe.

OTHER HOTES

4.1 This conscligated balance sheet has been prepared o the basis of scheme of
arrangement conskguent vcpon its approval by the EHonble High couars ol Relhi wide
its order dated pQ.GB.EGII By applying the principles laid down 10 AS-_4 lssued
by the ICAT.

The cempnay has guring the pericd covered under audit ailetted new eguity shares
485 per the sanctimned scheme as has peen approved by the RG“—New delhi & har;:na
on the date aof this repors Al the nacessary procesdings pertsining ©o Ancroasso
in authorised ara capival and its subsaguent allotment has zlrsady bBeen
completed.

5.0 Frovisjon fo} Tncome Tax

The amalgamated éumpany OJAS RESET BECONSTRUCTION CO LT, {Formerly koown as
CHETRAM BALKRISHAN LTD) intends to file :es Income Tax Goturn based o0
amalgamated accognrs. Aoccardingly the provision for Laxaticn in the corzoligataeaz
acoounts has besh made as per the current Tax rates prescriipb craer the Inzone
Tax &ct, 1961,

b. Remuneraticn paid to Auditor:

PARTICULARE Current Year Previocus T=a:
31.03.29011 31,035, 2017
huditer’s Fees 3g,.a00/- 53,842/~
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0. Additional anformation pursuant te provision of Paragraph 40 of Part [I

Echadula VI to the Companies Act, 195&:
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Impart KIL
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Forejgn Curcency BLL

Ploszlamalod amalnt of conbracts roemaining
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