—_

§ 7/
i, Pandva & Co., ' 308, Venkatesh Chambers,
artered Accountants N Ghanshyam Talwatkar Marg,
‘ Fort, Mumbai - 400 001.
Phene : 2207 0840 / 2207 6799
. AUDITOR’S REPORT

1o,
The Members of.
Arihant Tournesol Limited

1

We have audited the attached Balance Sheet of Arihant Tournesol Limited as at 31 ™March 2010
Profit and Loss Account and Cash flow Statement of the Company for the year ended on that
date annexed thereto. The financial statements are the responsibility of the Company’s
management. Our responsibility 1s to express an opinion on these financial statements based on
our audit.

2 We conducted our audit in accordance with Auditing Standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amownts and disclosures in financial statements. An audit

also mcludes assessing the accounting principles used and significant estimates made by -

management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

3.~ As required by the Compamies (Auditor’s Report) Order, 2003 as amended by the Companies
(Auditor’s Report}Amendment) Order 2004, hereinafter the “Order”, issued by the Central
Government 1n terms of sub-section (4A) of section 227 of the Companies Act, 1956, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said order.

4. Fuarther to our comments n the Annexure referred to above, we report that

1. We have obtained all the information and explanations which to the best of our
knowledge and beliet were necessary for purpose of our Audit ;

. In our opmion proper books of accounts as required by law have been kept by the
Company so tar as 1t appears from our examination of those books ;

ur.  The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by the
report are n agreement with the Books of Accounts |

v.  In our opimion. the Balance Sheet. Profit & Loss Account and Cash Flow Statement dealt
" with by this report are in compliance with the Accounting Standards referred to in Section
211(3C 1 of the Companies Act, 1956 ;

On the basis of written representations received from directors and taken on record by the
board of ditectors. we report that none of the directors are disqualified as on 3157 March,
2010 trom bemng appointed as a director in terms of clause (g) of sub-section (1) of section
274 of the Companies Act, 1956

v In our opimion and to the best of our information and according to the explanation given to
us, the said accounts read together with and subject to the following :

= 1. Non provision in the accounts for an amount of Rs.33.13 Lacs (Previous Year
: Rs.33.13 lacs) on account of claims filed against the company, not acknowledged
as debts. the matter being under dispute (Refer Notes On Accounts Point No.6),

2. The company doesn’t have a whole time company secretary as required by
Section 38, the Companies Act, 1956.
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AUDITOR’S REPORT

3 Refer Notes on Accounts Point No.3 regarding non-confirmation of balances .
And other notes thereon give the information as required by the Companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles
generallv accepted n India |

a. in the case of Balance Sheet. of the state of affairs of the Company as at 31% March, 2010
and

b.  in the case of Profit and Loss Account, of the Profit for the year ended on that date.

¢ In the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date.

KFor R, B, Pandya & Co,,
Chartered Accountants

A

‘Rajesh B. Pandya
Proprietor

Place : Mumbai

Date : 1" September, 2010 {
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Fort, Mumbai - 400 001,
Phone : 2207 0840 / 2207 6799
Annexure referred to in paragraph 3 of our report of even date on the Balance Sheet of
ARIHANT TOURNESOL LIMITED at 31st March, 2010 and Profit & Loss Account
for the vear ended on that date

a) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b)  All~the assets have not been physically verified by the management during the year but
there 1s a regular programme of verification which, in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. No material discrepancies
were noticed on such venfication.

The company has no inventory during the year under the review and hence question of
maintenance of proper records and physical verification of stocks does not arise.

The company has granted Advance of Rs.4.35,000/- to one company covered in the register
maintamned under section 301 of the Companies Act, 1956, The maximum balance outstanding
was Rs.55.50,000/- and the vear end balance was Rs.4.35,000/- (Previous year: 34,50,000/-)

In our opinion and according to the information and explanations given to us, the Advance is
Interest free and repavable on demand, and other terms and conditions are not prima facie
prejudicial to the interest of the company.

In our optnion and according to the information and explanations given to us internal control
procedures are adequate and commensurate with the size of the Company and nature of business
with regard to cash transactions and cash management, plant and machinery, equipment and
other assets.

a)  According to the nformation and explanations given to us, we are of the opinion that
there are no transactions that need to be entered in the register maintained under section
301 of the Companies Act, 1956.

by  Inour opinion and according to the information and explanations given to us, there are no
transactions in pursuance of contracts or arrangements entered in the register maintained
Under section 301 of the Companies Act, 1956, aggregating during the year to
Rs.5.00,000/- (Rupees Five Lacs only) or more in respect of any party.

The Company has not accepted any deposits from public.

In our opmion the internal audit system of the Company is commensurate with its size and
nature of its business

Since maintenance of cost records 1s not applicable to the Company under section 209(1)(d) of
the Companies Act. 1956, clause 4 (i) of the Companies (Auditor’s Report) Order 2003 1s not
applicable fo the Company

a)  The Company does not have any hability towards employees during the vear, under the
Provident Fund Act and Employees State Insurance Act, hence the question of timely
deposit of the Provident Fund dues and Employees State Insurance Scheme, does not
dIlsc.

by  According to the information and explanation given to us, there are no undisputed
amount pavable m respect of income tax. wealth tax, customs duty, excise duty, cess,
Service Tax and any other statutory dues as at 31st March, 2010 for a period of more than
six months from the date they became pavable.
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Fort, Mumbai - 400 001,
Phone : 2207 0840 / 2207 6799

Annexure referred to in paragraph 3 of our report of even date on the Balance Sheet of
ARIHANT TOURNESOL LIMITED at 31st March, 2010 and Profit & Loss Account
for the vear ended on that date

In our opinion the accumulated losses at the end of the financial year are more than fifty percent
of its net worth. The Company has not incurred cash losses duning the financial year covered by

our audit and 1n the immediately preceeding tinancial vear.

The Company has not defaulted in repayment of dues to the Bankers.

[n our opimion and according to the information and explanation given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of

shares, debentures and other securities.

In our opinton, the Company 1s not a chit fund or a nidhi / mutual benefit fund / society.
Theretore, clause 4 (xi11) of the Companies (Auditor’s Report) Order 2003 1s not applicable to

the Company.

In our opmion, the Company is not dealing in or trading in shares, securities, debentures and
other mvestment. Accordingly the provisions of clause 4(xiv) of the Companies (Auditor’s

Report) Order, 2003 are not applicable to the company.

According to the information and explanations given to us, the Company has not given any

guarantees for loans taken by others from bank or financial institutions.

The Company has not raised any Term Loan during the Year.

According to the mformation and explanation given to us and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on short-term basis have been

used for long term investment by the Company.

The Company has not made any preferential allotment of shares to parties and companies

covered i the register maintained under section 301 of the Act.
The Company has not 1ssued any debentures during the year.

The Company has not raised any monev by way of public issue during the year

According to the information and explanations given to us, no fraud on or by the company has

been noticed or reported during the course of our audit.

For R. B, Pandya & Co,,

Chartered Accountants

Rajesh B, Pandya

Proprietor
Place : Mumbai
Date : 1" September, 2010
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R.B. Pandya & Co.,
Chartered Accountants

ARIHANT TOURNESOL LTD.
SCHEDULE "15" : NOTES ON ACCOUNTS

Significant Accounting Policies

1}

i}

1)

)

v}

vi)

vi1)

System of Accounting
The company follows accrual svstem of accounting for all items of costs and revenue.

Intlation
Assets and Liabilities are shown at historical costs and no adjustments are made for
changes n purchasmg power of money.

Fixed Assets o
Fixed Assets are recorded at cost of acquisition or construction plus appropriate share of
pre-operative expenses.

Depreciation
Depreciation on fixed assets has been charged on written down value method at the rates

specified in Schedule XIV to the Companies Act, 1956,

Revenue Recognition
Revenue 1n respect of insurance/other claims, interest, commission etc. 1s recognised only
when 1t 1s reasonably certain that the ultimate collection will be made.

Gratuity
No provision has been made 1n accounts for gratuity, as the same will be accounted on
cash basis.

Taxes on Income .
No provision tor deferred tax asset 1s made on account of the business loss and
unabsorbed depreciation camed forward under the Income Tax Act. The deferred tax
assets has not been recognised as there is no reasonable certainty of sufficient taxable
income beng available against which such deferred tax assets can be realized.

The company has not made any provision tor gratuity payable to the Managing Director. There
are no other employees who are eligible tor Gratuity payment during the year. The liability as
per actuarial valuation has not been determined.

The balanees 1n sundry debtors, loans and advances, and sundry creditors are as per the books of
accounts tor which the company has not obtained confirmations from certain parties. The said

balances are therefore subject to the confirmations and consequent reconciliation if any.

In the opimion of the Board of Directors, unless otherwise stated in the Balance Sheet and the
Schedules annexed thereto, current assets, loans and advances as stated in the Balance Sheet
have a value on realisation in the ordinary course of business at least equal to the amount at

which they are stated in the Balance Sheet.




R.B, Pandya & Co.,
Chartered Accountants

ARIHANT TOURNESOL LTD.
SCHEDULE "15" : NOTES TO ACCOUNTS

5. In compliance with Accounting Standard 22 on “Accounting for Taxes on Income™ issued by the
Institute of Chartered Accountants of India, the Company has during the current vear followed
Deterred Taxation in respect of taxes on income. As a consequence, the company has created
Net Deferred Tax Liability of Rs.11,96,919/- in respect of temporary differences mainly due to
ditference 1 book value and income tax value of the block of assets as existing on 31.3.2010 by
debiting 1t to Profit & Loss Appropnation Account.

Major items of Deferred Tax :

| Sr f Particulars | Opening | Net Increase / Closing
| Neo. | i Balance as | (Decrease) | Balance ason
| | | on 1.4.2009 | during the 31.3.2010
; : vear
|
L

4

!

l

A | Deferred Tax Liability
|
|
|

Tax offect of timing differences on account of |
fixed assets (excess of net block over written | 13,71,.904 (1,74,985) 11,96,919
| down value as per the provisions of the income |

_ | tax act. 1961)

i | Total A ; 13,71,904 | (1.74,985) 11,96,919
| |

- R | Deferred Tax Asset

r | Tax effect of tuming differences on account of | Nil ’ Nil Nil
| | brought torward business loss. |
- "Total B } Nil Nil Nil

i | Net Tax effect of Timing Differences (A—B) | 13.71.904 | (1.74,985) [ 1196919

6. ('laims against the Company which are under dispute, not acknowledged as debts -
Sr. No.  Party's Name Rs. (Lacs
1 Crompton Greaves Ltd 2.80
2 (3 K Investments 1368
3 Gavatn Devi 16.65
TOTAL 3313

1. Related Party Disclosures:
Disclosures as required by Accounting Standard 18 “Related Party Disclosures™ are given below:
List of Related Parties (Enterprises commonly controlled or influenced by the Major Shareholders or/

Dhrectors of the Company) :

L.

(Omega Investment & Properties Ltd.

Kev Management Personnel & Relatives

A K. Sethi, Director
Varsha Sethi, Director

Sharmishta Jadhav, Dirgctor
[ N. Jha, Director

B =



8 * Previous vear's tigures have been regrouped and rearranged wherever necessary.

0 Schedules 1" to '19' form an integral part of the Balance Sheet as at 31% March, 2010 and Profit and Loss

Account for the period ended on that date and have been duly authenticated.

12009-2010
{Amount in Thousands)

a) Regstration Details
Registration No.
State Code

Balance Sheet Date
b) Capital Raised During the Year
Private Placement . : NIL
Bonus lssue : NIL
¢)  Position of mobilization and Deployment of funds
Total Liabilities : Rs.
Total Assets g Rs.

Sources of Funds

Paid-up Capital Rs.
Reserves and Surplus Rs.
Deterred Tax Liability Rs.
Secured Loans Rs.
Unsecured Loans Rs.
Appheation of Funds

Net Fixed Assets ] Rs.
Investments : Rs.
Net Current Assets ' Rs.
Mise. Expenditure Rs.
Profit & Loss Account Rs.

d) Pertormance of Company

Turnover : Rs.
Other Income Rs.
Total Expenditure i Rs.
Profit Before Tax : Rs.
Profit Atter Tax x Rs.
Earning per share : Rs.

Dividend %
As per our Report of even date

For R. B. Pandva & Co.,
{hartered Accountants

e —

A 2l b K M
TESH PANDYA (o VARSHA SETHI
R

Proprietor (Director)

PLACE: MUMBAL
DATE: 1" September, 2010

61079 TA/1C

11

31.03.2010

1,29,804
1,29,804

08,983
2,467
1,197

24,157

19,245
24
7112
NIL

1,03,423

{ it

7,021
4,054
9,505
1,570
1,503
0.152

N.A

FOR AND ON BEHALF OF THE BOARD

DAARS

D. N. JHA
(Director)



R. B. Pandva & Co.,
(hartered Accountanis

308, Venkatesh Chambers,
Prescot Road, Fort,

Mumbai - 400 001.

Ph. Ne. : 2207 6799, 2207 0840

Arihant Tournesol Ltd.

Balance Sheet As At 31.03.2010

Particulars Sch. As On 31.03.2010 As On 31.03.2009
No. Amount (Rs.) Amounnt (Rs.)
Sources (f Funds
Share Capatal 01 98 983 000.00 9R 983000 (
Reserves & Surplus 02 2. 467 _.500.00 2,467 500(
Deferred Tax Liability 03 1,196,919.00 1,371,904 .(
Unsecured Loans 04 27.156,754 68 27,156,754 ¢
TOTAL 129,804,173.68 129,979,158.¢
Application Of Funds
Fixed Assets mel Capital 0s 19,245 411 .33 21,209,021 .3
Work m progress
Investments 06 23.700.00 23,700.C
Current Assets, |.oans &
Advances
Sundry Dehtors 07 3,540,961 00 -
(Cash & Bank Balance 0OR 1,892,534 85 19991085
Loans & Advances 09 3.672.420.00 5,430,577.00
9.105,915.85 5,630,487 85
Less: Current Liabilities
& Provisions 10 1.993 464 24 7.112.451 61 1,809.059.10 3,821 4287
Profit And Loss Accourft 103,422 61074 104,925 008 ¢
Total 129.804,173.68 129,979,158.¢
Notes OUn Accounts 15 - ~
As Per Cnr Report On Even Date
For R.B. Pandya & Co. - For Arihant Tournesol I.id.
('!h?red Accountants ~£ 2N Jﬁt‘\ D N ‘J}\,—,‘L
Rajesh-B. Pandy ANy Varsha § D.N.Tha
Proprietor Ny, Director Director

Mumbai, 1st September 2000

Mumbai, 1st September 2010



Profit & Loss Account For The vear

Arihant Tournesol Ltd.

R. B. Pandya & Co.,

Chartered Accountants

Ended 31st March, 2010

Particulars Sch. As On 31.03.2010 As On 31.03.2009

' No. Amount (Rs.) Amount (Rs.)
Income
(_'lther‘ Income 11 4,054,401 .00 157.,000.C
Sales (Soyabean Meal) 7.020.966 00 -
Sale of Property Rights - 11,000,000.C

TOTAL(A) 11,075,367.00 11,157,0000
KExpenditure
Purchase (Soyabean ) 6,883,300.00 -
Personnel cost 12 148,444 .00 689.000.0
Admumstrative Expenses 13 509,600.14 230,014.C

TOTAL (B 7.541.344.14 919,014.(
Net Profit Before Dep. & Tax (A-B) 3,534,022.86 10,237,986.(
Less - Depreciation 1,963,610.00 2,248 482 (
Profit Before Tax 1,570,412 86 7,989,504 (
Less : Provision For Income Tax 243 .000.00 914,000.(
Add : Provision For Deferred Tax Liability 174,985.00 199,938 (
Profit After T'ax 1,502,397 86 7,275,442.(
Add - Balance B/F. trom previous year (104,925 008.60) (112,200,450 6
Ralance C/f. to Balance Sheet (103,422,610.74) (104,925,008.6
Earning Per Share e 0152 0.07
Notes fo Accounts 15
For R.B. Pandya & Co. For Arihant Tournesol Lid.
Chartered A tants

a ccountan N 10’\9(
ﬂr \ s el
o

Rajesh B. Pandya arsha Sethi” D.N.Tha
Proprietor Director Director

Mumbai, 1st September 2010

Mumbai, 1st September 2010



R. B. Pandya & Co.,

Chartered Accountants
Arihant Tournesol Ltd.
Schedules Annexed To And Forming Part Of The Balance Sheet As At 31st March, 2010
Schedule : "1" : Share ital
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Authorised
1.00.00.000 Equity Shares of Rs. 10/- each 100,000,000.00 100,000,000.00
Issued
99.50.000 Equity Shares of Rs. 10/- each 99_500,000.00 99_500.,000.00
Subscribed
98.99.500 Equuty Shares of Rs. 10/- each 98.995.000.00 98,995.000.00
Paid - Up
OR.98.300 (Previons Year 98 98 300/-)
Eequity Shares ot Rs. 10/- each 98,983.000.00 9R,983,000.00
Total 98,983,000.00 98,983,000.00
Schedule : "2" : Reserves & Surplus
Particulars Amount As On Amount As On
) As On 31.03.2010 As On 31.03.2009
Capital Reserves 2,461,500.00 2,461,500.00
Add : 1200 Equity Shares (Previous Year Nil)
of Rs. 10 each Rs.5 paid up forfeited 6,000.00 6,000.00
nof rewssued, trfd to Capital Reserve
Total 2,467,500.00




R. B. Pamndya & Co.,

Chartered Accountants
Arihant T td.
Schedules Annexed To And F' Part Of The Balance S At 31stM 2010
Schedule : "3" : Deferred Tax Lia et
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Deterred Tax iability
‘Tax effect of Timing differences on account of
Fixed Assets (excess of net block over
written down value as per the provisions of the
Income Tax Act, 1961) 1,196,919.00 1,371,904.00
Total 1,196,919.00 1,371,904.00
Schedule : "4" : Unsecured Loan
Particulars Amoumnt As On Amount As On
As On 31.03.2010 As On 31.03.2009
Finanemng Arrangement 27.156,754.68 27.156,754 68

Total 27.156,754.68 - 27,156,754.68




R. B. Pandya & Co.,

Chartered Accountants
Gross Block .
Particul Duyrechsiien Block
- Ec.onﬁa w“._...w“hs Addition | Deduction | Bal. AsOn | Dep.AsOn | Depn. During | Depn. On sale | Total Dep. As pey= Anon
= o ki RAD the year the year on 3132010 | 3132010 31.3.2009
: = B R, Rs. Rs. Rs. Rs. Rs.
Mmﬂ_“a Land _M.e}. 1,156,795.00 . . 1,156,795.00 . . . 1,156,795.00 |  1,156,795.00
ildings 00% | 27367383, . - - 156,795
e SR oy [ wmw MM Mw - | 27367.383.00 | 2094723460 |  642,015.00 - 21,589,249.60 | 577813340 |  6,420,148.4C
Electrical Installation | 13.91% u.su..»:.g . B s o o cnnd Resiniomess : 54.903,805.04 |  7,932,42923 | 921411223
’ IR - - 2,425417.00 2,138,485.30 39,912.00 - 2.178,397.30 247,019.70 286,931.70
Total 93,785.829.2 . 7
829.27 - 9378582927  76707,841.94  1963,610.00 . 78.671,451.94  15114,377.33 _17,077,987.33
C'apital Work-In Progress
4,131,034.00 |  4,131,034.00
19,245411.33  21,209,021.33
Previous Year Total 2 R
93,785,820.27 - 9378582927  74459359.94  2.248.482.00 - 76.707,841.94  21,209,021.33 _ 23.457,503.33




Arihant Tournesol Ltd.
Schedules Annexed 1o And Forming Part Of The

Schedule : "6" : Investments

R. B. Pandya & Co,,
Chartered Accountants

Sheet As At 31st M 2010

Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
National Savings Cerfificate 23,700.00 23,700.00
Total 23,700.00 23,700.00
Particulars Amount As On Amount As On
As On 31.03.2008 As On 31.03.2007
{Unsecured, considered good)
Onitstancing for a period
less than six months 3.540.961.00 -
Total 3,540,961.00 -
Schedule : "8" : Cash & Bank Balance
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Cash in hand 14,221.17 153,944.17
Ralance with Scheduled Bank
In current Account 1.878.,313.68 45,966.68
Total 1,892,534.85 199,910.85
)
oA -
- _"'\w;. ‘\

i
\
\




Arihant T Ltd.

R. B. Pandya & Co,,
Chartered Accountants

Schedules Annexed To And Forming Part Of The Balance Sheet As At 31st March, 2010

Schedule : "9" : Loans & Advances

Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
(Unsecured, considered Good unless otherwise stated)
Advances recoverable in cash or
in kind or for value to he received
Other Advances 1,770,290.00 3,526,447.00
Deposits 1,896,130.00 1,896,130.00
Service Tax - 2,000.00
Loans
Considered Good - -
Considered Doubtfil 6.000.00 6,000.00
6,000.00 6,000.00
Less:Prov_for Doubtful Loan: - -
6,000.00 6,000.00
Total 3,672,420.00 5,430,577.00
Schedule : "10" : Current Liabilities & Provisions
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Current Liabilities
Sundry Creditors 219.113.00 229,224.00
Other | aabilities 29.120.00 38.170.40
Advance from Cusfomers 247.431.00 247.431.00
Securnty Deposits 340,800 24 340,800.24
_Provisions:  *
Fringe benefit tax - 39,433.46
Income tax (A.Y. 2010-2011) 243.000.00 -
Income tax 914,000.00 914,000.00
Total 1,993,464.24 1,809,059.10




Arihant Tournesol Ltd.

Schedules Annexed To And F
For the vear ended 31st March 2010

Schedule : "11" : Other Income

R. B. Pandya & Co.,
Chartered Accountants

Part Of The Profit and s Account

Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Commission Income 3.934.401.00 -
Rank Interest - 37,000.00
Lease Rent 120,000.00 120,000.00
Total 4.054,401.00 157,000.00
Schedule : "12" : Personnel Expenses
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009
Salanes, Bonus & Perquisites 65,175.00 689,000.00
Grahuity 80,769.00 -
[.eave Salary 2,500.00 -
Total 148,444.00 689,0040.00




Arthant Tournesol Ltd.

R. B. Pandya & Co.,
Chartered Accountants

Schedules Annexed To And F Part Of The Profit Loss
For the vear ended 31st March 2010

Schedule : "13" : Administrative Expenses
Particulars Amount As On Amount As On
As On 31.03.2010 As On 31.03.2009

Flectricity charges (64,410.00 .
Printing and Stationery ¥'6,500.00 -
Fees to Registrar & Transfer agents r47.889.00 45,356.00
Filing Fees ¥ 3,500.00 4,500.00
(ieneral Expenses i 730.00 3,222.00
Postage & Trelegram ! 63.470.00 63,277.00
I.egal and Professional fees (23761400 69,171.00
Listing Fees (20,295.00 16,625.00
Rank Charges 754.00 1,204.00
Advances wioft 36.863.14 10,114.00
Audhit Fees (27.575.00 16,545.00

Total 509,600.14 230,014.00




As On 31.03.2010 As On 31.03.2009
Particulars Mumbai Solapur Amount (Rs.) Mumbai Solapur Amount (Rs.)
r Branch Amount T fer
Factory Control A/c. Transfer from Solapur - (14,740,132.60)| (14,740,132.60) 4,722,960.30 - 4,722,960.30
Factory Control Funds Transfer to Solapur (12,340,897.00) - (12,340,897.00) (12,340,897.00) - (12,340,897.00)
Factory Control A/c. Transfer to Mumbai 14,740,132.60 - 14,740,132.60 - (4,722,960.30)] (4,722.960.30)
Factory Control Funds Transfer from Mumbai 12,340,897.00 12,340,897.00 - 12,340,897.00 12,340,897.00
2,399,235.60 (2,399,235.60) - (7.617,936.70) 7,617,936.70 -

Financing Arrangement
Vision Millenium Export Private Limited 9,221,449 .41 17,935,305.27 27,156,754.68 9,221,449 41 17,935,305.27 27,156,754.68

Total 11,620,685.01 15,536,069.67 27,156,754.68 1,603,512.71 25,853,241.97 27,156,754.68




Armant lournesol L.td.

As On 31.03.2010 As On 31.03.2009
Particulars Mumbai Solapur Amount (Rs.) Mumbai Solapur Amount (Rs.)
Capital Work In $3
Flacker / Cracker 648,743.00 - 648,743.00 648,743.00 2 648;743.00
Meal & Drier Cooler Components 1,431,361.00 - 1,431,361.0C 1,431,361.00 - 1,431,361.00
Sclvent Leak Tight Convevor 281,305.00 - 281,305.00 281,305.00 - 281,305.00
S.S. Tubes 1,769,625.00 - 1,769,625.00 1.769,625.00 - 1,769,625.00
Total 4,131,034.00 - 4,131,034.00 4,131,034.00 - 4,131,034.00
Advances
As On 31.03.2010 As On 31.03.2009
Particulars Mumbai Solapur Amount (Rs.) Mumbai Solapur Amount (Rs.)
Deposits
Deposit with Solapur Court 4,000.00 - 4,000.0C 4,000.00 - 4,000.00
Deposit- Business Centre Facility 1,500,000.00 - 1,500,000.00 1.500.000.00 - 1,500,000.00
Deposit - MSEB - 363,800.00 265,800.00 - 365,800.00 365,800.00
Sales Tax Deposit 3,000.00 - 3,000.00 3.000.00 - 3,000.00
Telephone Deposit - 23,330.00 23,330.00 - 23,330.00 23,330.00
Total 1,507,000.00 389,130.00 1,896,130.00 1,507,000.00 389,130.00 1,896,130.00




As On 31.03.2010 As On 31.03.2009
Particulars Mumbai Solapur Amount (Rs.) Mumbai Solapur Amount (Rs.)

Cash Balance
Cash in hand 14,221.17 - 14,221.17 153,944.17 - 153,944.17
14,221.17 - 14,221.17 153,944.17 - 153,944.17
Central Bank of India 10,437.22 - 10,437.22 10,437.22 - 10,437.22
The Kunbi Sahakari Bank Ltd. 1,856,792.02 - 1,856,792.02 26,300.02 - 26,300.02
Syndicate Bank 11,084.44 - 11,084.44 9229 44 - 9,229.44
1,878,313.68 - 1,878,313.68 45,966.68 - 45,966.68
Total 1,892,534.85 - 1,892,534.85 199,910.85 - 199,910.85




ihant Tournesol Lid.

As On 31.03.2010 As On 31.03.2009
Particulars Mumbai Solapur Amount (Rs.) Mumbai Solapur Amount (Rs.)
A) Other Liabi
(i) Statutory Liability
TDS Payable 1,545.00 - 1,545.00 - - -
Huam‘s = .—Sm&m.g - - -
(i) Trade Liability
Liabiliry for Expenses (Audit fees) 27,575.00 - 27,575.00 16,545 40 - 16,545 40
Legal & Professional Fees - - 5,000.00 - 5,000.00
Listing Fees - Bombay Stock Exchange - - 16,625.00 - 16,625.00
27,575.00 - 27,575.00 38,170.40 - 38,170.40
Total 29,120.00 - 29,120.00 38,170.40 - 38,170.40




Arihant Tournesol Ltd.

ist bto
As On 31.03.2010 As On 31.03.2009
Name of The Party Amount (Rs.) Total Amount (Rs.) Total
Mumbai Solapur Mumbai Solapur
Less than Six Months
Sporting and Outdoor Solutions P.Ltd 3,540,961.00 - 3,540.961.00 - - -
Total 3,540,961.00 - 3,540,961.00 - - -
List Of Creditors
As On 31.03.2010 As On 31.03.2009
Name of The Party Amount (Rs.) Total Amount (Rs.) Total
Mumbai Solapur Mumbai Solapur
Creditors for Capital Purchase
Crompton Greaves Itd 176,168.00 - 176,168.00 176,168.00 - 176,168.00
Trade Creditors
Bigshare Services Pvt. LTd. 20,168.00 - 20.168.00 30,279.00 - 30,279.00
Sangeetha Bohra 22,777.00 - 22.777.00 22,777.00 - 22,777.00
Total 219,113.00 - 219,113.00 229,224.00 | - 229,224.00




Arinant iournesol Lid.

As On 31.03.2010

As On 31.03.2009

Name Of The Party Amount (Rs.) Total Amount (Rs.) Total
Mumbai Solapur Mumbai Solapur
Other Advances
TDS on Commission {A.Y. 06-07) - - - 28.765.00 - 28,765.00
TDS on Commission (ALY 10-11) 393,440.00 - 393.440.00 - - -
TDS on Interest (AY. 04-05) - - - 3,096.00 3,000.00 6,096.00
Fringe Benefit Tax (A.Y. 06-07) - - - 38,873.00 - 38.873.00
Fringe Benefit Tax (AY. 07-08) - - - 148.00 - 148.00
Fringe Benefit Tax (AY. 08-09) - - - 415.00 - 415.00
S.A Tax (A.Y.09-10) 913,850.00 - 913.850.00 - - -
Rajesh Bohra 25,000.00 - 25.000.00 - - c
Omega Investments and Properties 435,000.00 - 435.000.00 3.450,000.00 = 3.450,000.00
Profession Tax 3,000.00 - 3,000.00 2,150.00 - 2,150.00
1,770,290.00 - 1,770,290.00 3,523,447.00 3,000.00 | 3,526,447.00
Total Advances 1,770,290.00 - 1,770,290.00 3,523,447.00 3,000.00 | 3,526,447.00
Loans
Shantiketan Associates 6,000.00 - 6.000.00 6,000.00 - 6,000.00
6,000.00 . 6,000.00 6,000.00 - 6,000.00
Total 1,776,290.00 - 1,776,290.00 3,529,447.00 3,000.00 | 3,532,447.00




Arihant l'ournesol Lid.

Details of Security Deposit
As On 31.03.2010 As On 31.03.2009
Name Of The Party Amount (Rs.) Total Amount (Rs.) Total
Mumbai Solapur Mumbai Solapur
Security Deposit
Anand steel corp. 40,000.00 - 40,000.00 40,000.00 - 40,000.00
Dawoodbhai Kadarbhai 100,800.24 - 100,800.24 100,800.24 - 100,800.24
Jay Kay Marketing (S/) 200,000.00 - 200,000.00 200,000.00 - 200,000.00
Total 340,800.24 - 340.800.24 340,800.24 - 340,800.24
ist Of Advances Received
As On 31.03.2010 As On 31.03.2009
Name Of The Party Armount (Rs.) Total Amount (Rs.) Total
Mumbai Solapur Mumbai Solapur
dvance From Customers
Jay Kay Marketing 247.431.00 - 247.431.00 247.,431.00 - 247.431.00
Total 247,431.00 - 247,431.00 247,431.00 - 247,431.00




Arihant Tournesol Ltd.

Deferred Tax Liability (DTL)

IT Return As Per DTL
Books
Amount Amount Amount
Rs. Rs. Rs.

WDV Of Assets
Factory Building 5,848.016.00 5,778.133.40 (69,882.60)
Plant & Machinery 4,180,604.00 7,932.429.23 3,751,825.23
Electrical Installation 55,437.00 247.019.70 191,582.70

10,084,057.00 13,957,582.33 3,873,525.33
l'ax Rate 30.900%
Deferred Tax Liability As On 31.03.2010 B) 1,196,919.00
Deferred Tax Liability As On 31.03.2009 1,371.904.00
Decrease In Deferred Tax Liability As On 31.03.2010 174,985.00




ARIHANT TOURNESOL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2010

{Amount Rs.)

CASH FLOW FROM OPERATING ACTIVITIES : 2009-10 2008-09
Profit/{Loss) before Tax as per Profit and 1,570,412.86 7,989,504.00
l.oss Account

Adjustment for

Depreciation 1,963,610.00 2,248 48200

Pravision for Tax (243,000.00) 1,720,610.00 (914 000.00) 1,334,482.00
OPERATING PROFIT/(LOSS) BEFORE 3,291,022.86 9,323,986.00
WORKING CAPITAL CHANGES :

Sundry Debtors (3,540,961.00) 113,000.00

LLoans and Advances 1,758,157.00 (473,155.21)
Current Liabilities 18440514 (1,598,398 86) 740,686.00 380,530.79
OPERATING PROFIT{LOSS) BEFORE 1,692,624.00 9,704,516.79
EXTRA ORDINARY ITEMS
NET CASH FROM OPERATING ACTIVITIES : (A) 1,692,624.00 9,704,518.79
CASH FLOW FROM FINANCING ACTIVITIES

increase in Unsecured loan 0.00 (9,988,255 .50)
NET CASH FROM FINANCING ACTIVITIES (B) : 0.00 (8,988,255.50)
NET INCREASE /| DECREASE IN CASH AND 1,692,624.00 (283,738.71)
CASH EQUIVALENTS ( A+B )

CASH AND CASH EQUIVALENTS AS AT 01.04.2009 189,910.85 483,649.56
CASH AND CASH EQUIVALENTS AS AT 31.03.2010 1,892,534.85 199,910.85
As per our Report of even date

For R.B. Pandya & Co. For Arihant Tournesol Ltd.

. T
Chartered Accountants { "/“ “ \
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Rajesh B. Pandya N
Proprietor
Mumbai, 1st September,2010
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D.N.Jha
Director Director
Mumbai, 1st September,2010



Arihani Tournesol Ltd.

Deferred Tax Liability (DTL)

IT Return As Per DTL
Books
Amount Amount Amount
. Rs. Rs. Rs.

WDV Of Assets
Factory Building 5.263.214.00 5.200,320.06 (62.893.94)
Plant & Machinery 3.553.513.00 6.829.028.32 3.275.515.32
Electrical Installation 47.121.00 212.659.26 165.538.26

8.863.848.00 12,242.007.64 3,378.159.64
Tax Rate 30.900%

Deferred Tax Liability As On 31.03.2011

Deferred Tax Liability As On 31.03.2010

. Decrease In Deferred Tax Liability As On 31.03.2011

(B)

1.043.851.00
1.196.919.00

153.068 967
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