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AASWA TRADING AND EXPORTS LIMITED

NOTICE

NOTICE is hereby given that the twenty fifth annual general meeting of the members of
AASWA TRADING AND EXPORTS LIMITED will be held on Tuesday, the 31st August,, 2010
at 12.00 noon at the registered office of the company situated at 32, Milan Park Society,
Nr. Jawahar Chowk, Maninagar, Ahmedabad - 380008 to transact the following business: -

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited balance sheet as at 31st March, 2010 and profit
and loss account for the year ended on that date along with reports of directors and auditors
thereon.

2.' To appoint a director in place of Mr. Anish A. Shah, who retires by rotation and being
eligible, offers himself for re-appointment.

3. To appoint auditors to hold office from conclusion of this meeting until the conclusion of next
annual general meeting and to fix their remuneration.

Registered Office: By Order of the Board
32, Milan Park Society, /- • ]
Nr. Jawahar Chowk, Maninagar, ~t^c-'
Ahmedabad - 380008.
Date: 31/05/2010 Director

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THAT THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The register of members and register of share transfers, of the company will remain closed
from 26th August, 2010 to 30th August, 2010 (both days inclusive).

3. Shareholders are requested to notify change in addresses, if any, at an early date, at the
registered office of the company.

4. Secretarial compliance audit report pursuant to section 383A of the Companies Act, 1956 is
annexed herewith.

Registered Office: By Order of the Board
32, Milan Park Society,
Nr. Jawahar Chowk, Maninagar,
Ahmedabad -380008.

Date: 31/05/2010 Director



AASWA TRADING AND EXPORTS LIMITED

DIRECTORS' REPORT

To
The members
Aaswa Trading and Exports Limited

Your directors have pleasure in presenting the twenty fifth annual report together with audited
annual accounts for the financial year ended on 31st March, 2010.

FINANCIAL RESULTS

Your company's performance during financial year 2009-2010 is summarised below:

Sales and other income
Profit before depreciation and tax
Less : Depreciation
Profit before tax
Less / Add: Provision for current taxes

Provision for tax on fringe benefit tax
Excess (Short) provision for taxation written off

Profit after tax
Add : Balance brought forward from previous year
Balance carried to Balance Sheet

31/03/2010
Rs.

3,98,43,818
5,23,628

30
5,23,598
1,62,200

1,50,812
5,12,210

76,90,333
82,02,543

31/03/2009
Rs.

3,85,75,304
7,16,245

38
7,16,207
1,06,000

163
(772)

6,09,272
70,81,061
76,90,333

DIVIDEND

In view of the requirement of funds for future business activities, your directors do not
recommend any dividend on equity shares for the year ended on 31st March, 2010.

OPERATIONS

During tha year, under review, your company has continued its activity of trading in cotton
fabrics. The company posted net profit of Rs.5.12 lacs as compared to Rs.6.09 lacs of previous
year. Your directors are putting in their best efforts to improve the performance of the company
in the coming years.

LISTING AGREEMENT

The equity shares of the company are listed on stock exchanges at Ahmedabad, Mumbai. The
company has already paid Fisting fees to both the stock exchanges.

DIRECTORS

At the ensuing annual general meeting Mr. Anish A. Shah is to retire by rotation and being
eligible offers himself for re-appointment.



DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the Companies Act, 1956 on the basis of information placed
before them the directors confirm that:

(i) in the preparation of the annual accounts, the applicable accounting standards have
been followed alongwith proper explanation relating to material departures; if any;

(ii) appropriate accounting policies have been selected and applied consistently, and the
judgements and estimates that have been made are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company as at March 31, 2010 and
of the profit of the company for the said year;

(iii) i proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the annual accounts have been prepared on a going concern basis.

AUDITORS

The retiring statutory auditors Dhirubhai Shah & Company, Chartered Accountants,
Ahmed^bad, retire at the ensuing annual general meeting and being eligible for re-appointment,
have indicated their willingness to act as such. You are requested to appoint them as statutory
auditors to hold office till the conclusion of next annual general meeting and fix their
remuneration.

The relevant notes forming part of accounts are self- explanatory and give full information and
explanation in respect of the observations made by the auditors in their report.

SECRETARIAL AUDIT

The secretarial compliance report pursuant to section 383A of the Companies Act, 1956, forms
part cf this annual report and is attached herewith.

INFORMATION REGARDING CONSERVATION OF ENERGY. TECHNOLOGY AND
FOREIGN EXCHANGE

Your company is not engaged in any manufacturing activity and as such has no particulars to
disclose under the Companies (Disclosure of Particulars in the Report of Board of Directors)
Rules, 1988, as regards conservation of energy and technology absorption. Further, during the
year under review, your company has neither earned nor made any payment in foreign
exchange.

PARTICULARS REGARDING EMPLOYEES

The company does not have any employee covered under the provisions of section 217 (2A) of
The Companies Act, 1956. read with the Companies (Particulars of Employees) Rules, 1975.



DEPOSITS

During the year under review, the company has not accepted any deposit from the public.

APPRECIATION

Your directors would like to thank all its employees for rendering diligent services to the company.
The deep sense of belonging and hard work of the employees has enabled the company to face up
to the challenges in the competitive environment.

ACKNOWLEDGEMENTS

Your directors would take this opportunity to express their gratitude to the customers, vendors,
investors and banks for their continued support. YOLT directors would also like to thank statutory
authorities for their support and look forward to their continued support and guidance in future.

PLACE :AHMEDABAD FOR AND ON BEHALF OF THE BOARD
/ /n
f̂v.'./i

DATE : 31/05/2010 CHAIRMAN



Dhirubhai Shah & Co.
Chartered Accountants.
401/408, "Aditya", B/h. Abhijeet-I,
Near Mithakali Circle. F.llisbridge,
Alimcdabad-3K(XHX..

AUDITORS' REPORT

To,
The Members of
AASVVA TRADING AND EXPORTS LIMITED.

1. We have audited the attached Balance Sheet of AASWA TRADING AND EXPORTS
LIMITED, as at 31" March, 2010, the Profit and Loss Account and also the Cash Flow
statement for the year ended on that date, annexed thereto. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit :-

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free on material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well ns evaluating the overall financial statement
presentation. We believe thai our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) order, 2003 issued by Central Government
of India in terms of section 227(4A) ot the Companies Act, 1956, and on the'basis of such
checks of the books and records of the company as we considered appropriate and according
to the information and explanations given to us, we enclose in the Annexurc a statement on
the mailers specified in paragraph '1 & 5 of the said order.

4. Further to our comments in the Annexure referred to above, we report that :-

(a) We have obtained al! the information and explanations which, to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examinat ion of those books.

(c) The Balance Sheet, the Profit and Loss Account and Cash Flow Statement referred to in
this report are in agreement with the books of account.

(d) In our opinion, Balance Sheet, the Profit and Loss Account and Cash Flow statement
dealt with by this report comply with the Accounting Standards referred to in sub-
sectioi. (3C) of section 2 1 1 of the Companies Act, 1956;

(e) On the basis of \ \ r i t ten representations received from the directors of the company as at
March 31, 2010 and taken on record by the board of directors, we report that none of the
directors is disqualified as on March 31, 2010 from being appointed as director of the
company under clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

Branch Office :

. Phone : (079) 26403326 Telefax : (079) 26403325
le : www.dbsgroup.in • Email : dshahco@dbsgroup.in

204, Sak; r Complex, Opp. ABS Tower, Old Paura Road, Vadodara : 390015 Mob.:9879007663
1st floor, Cama Chambers 23, Nagindas Master Road. Mumbai : 400023 Mob.-.9820477754



Subject to the foregoing, In our opinion and to the best of our information and according
to the explanations given to us, the financial statements read with notes thereon give the
information required by the Companies Act, 1956, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India:

(a) In the case of Balance Sheet, of the State of affairs of the Company as at 31sl

March, 2010; and

( l > ) In l l ic ease of the I'rolll anil Loss Account, of (he Profit of the Company for the
year ended on that date; and

(c) In the case of Cash Flow Statement, of the Cash Flows of the company for the year
ended on that date.

FOR DHIRUBHAI SHAH & CO.
CHARTERED ACCOUNTANTS

/> .

II. U. I'ATEL
PARTNER
Membership No.14427

Place : Ahmedabad

Date : 31/05/21)10



ANNEXURE TO THE AUDITOR'S REPORT
(Referred to in paragraph (3) of our report of even date)

1. (a) The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) All the assets have been physically verified by the management at reasonable
intervals. In our opinion, the program of verification is reasonable having regard to
the size of the company and the nature of its assets. We have been informed that
no material discrepancies were noticed on such verification.

(c) Curing the year, the company has not disposed off any of its fixed asset.

2. (a) The Inventory has been physically verified during the year b/ the management. In
our opinion, the frequency of verification i^ reasonable

(b) In our opinion, the procedures of physical verification of inventories followed by
the management are reasonable and adequate in relation to the size of the
company and the nature of its business.

(c) - In our opinion, the company is maintaining proper records of inventory. As
Informed to us, no discrepancies were njllced on verification between the physical
stocks and book records.

3. (a) As explained to us, the company has granted interest bearing loan to a company
covered in the register maintained under section 301 of the Companies Act, 1956.
The maximum amount involved during the year was Rs. 134.79 lacs.

(b) In our opinion and according to information and explanation given to us, the terms
and conditions of loans granted by the company are not prima facie prejudicial to
the interest of the company,

(c) We are informed that the payment of the principal amount is not stipulated.

(d) We are informed that the loan granted to the above company does not have any
stipulation for the payment of principal and hence, no amount outstanding as at
31st march, 2010 has been considered overdue.

(e) The company has not taken any loan, secured or unsecured from companies,
Firms or othei parties covered in the register maintained under section 301 of the
Companies Act, 1956.

(f) Not applicable in view of 3(e) above.

(g) Not applicable In view of 3(c) above.

4. In our opinion and according to the information and explanation given to us, there are
adequate internal control procedures commensurate with the size of the company and
the nature of its business with regard to purchases of inventory, fixed assets and with
regard to the sale of goods. During the course of our audit, we have not observed any
continuing failure to correct major weakness in internal controls.

5. (a) We have been informed that the transactions that need to be entered into the
register maintained under section 301 of the Companies Act, 1956 have been so
entered.



(b) In our opinion and according to the information and explanation given to us, there
is no transaction made in pursuance of contracts or arrangements entered in the
register maintained under section 301 of the Companies Act, 1956 and exceeding
the value of rupees five lakhs in respect of any party during the year.

In our opinion and according to the information and explanations given to us, the
company has not accepted any fixed deposits from the public. Further, no order has
been passed by the Company Law Board.

In our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

According to the information and explanations given to us, the Central Government has
not prescribed for maintenance of cost records as required under clause (d) of sub-
section (1) of Section 209 of the Company's Act, 1956.

(a)

(b)

According to the information and explanations given to us, the company is
generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor education and protection fund, employee's
state insurance, income tax, sales tax, wealth tax, custom duty, service tax,
excise duty, cess and other material statutory dues applicable to it. According to
the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, investor education and protection fund, employee's
state insurance, income tax, sales tax, wealth tax, custom duty, service tax,
excise duty, cess and other material statutory dues applicable to it were in arrears
as at 31st March, 2010 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, the details of disputed
statutory dues are as follows :

Sr.
No.

1

Nature of Statute

The Income tax Act, 1961

Nature of
Dues

Income tax

Amount
Rupees
in Lacs

37.78

Period to
which the

amount
relates

A.Y.2004-05

Forum
were

dispute
is

pending
I.TAT

10. As the company has not any accumulated losses, so this clause is not applied to it.

11. According to the information and explanations given to us, the company has not
defaulted in repayment of dues to financial instilutions, ban^s and debenture holders.

12. As per the information and explanations given to us, the company has not granted any
loans and advances on the basis of security by way of pledge of shares, debentures and
other -ecurities.

13. As per the information and explanations given to us, the company is not a Chit
Fund, Nidhi / Mutual Benefit Fund, Society. Therefore, the provision ot clause 4(xiii) of
the Companies (Auditor's Report) Order, 2003 is not applicable to the company.

14. As per the information and explanations given to us, the company is not dealing in or
trading in shares, securities debentures and other investments. Accordingly, the
provisions of clause 4(xiv) of the Companies (Auditor's Report) order,2003 is not
applicable to the company.

15. As per the information and explanations given to us, the company has not given
guarantees for loans taken by others from Bank or Financial Institutions.



16. As informed to us, the company has not received any money by way of term loans,
hence the question of application c( it does not arise.

17. According to the information and explanations given to us and on an overall examination
of the balance sheet of the company, we report that no funds raised on a short term
basis have been used for long term investments and vice versa except permanent
working capital.

IS. According to the information and explanations given to us, the company has not made
any preferential allotment of shares to parties and companies covered in the register
maintained under section 301 of tie Act. Accordingly, the provision of clause 4(xviii) of
Companies (Auditor's Report) Orde-, 2003 is not applicable to the company.

19. According to the information and explanations given to us, the company has not issued
any debentures and hence the question of creating security in respect thereof does not
arise.

20. As per the information and explanations given to us, the company has not raised any
money by way of public issues dur tg the year under audit.

21. According to the information anc explanations given to us, no fraud on or by the
company has been noticed or repo~ed during the course of our audit.

For DHIRUBHAI SHAH & CO.
Chartered Accountants, p

A. (Vu/vo

Harish B.Pate!
PARTNER.

Membership No.14427

Date : 31/05/2010

Place : Ahmedabad



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

BALANCE SHEET AS AT 31st MARCH, 2010
SCHLUULC

NO.

(1) SOURCES OF FUNDS
1. Shareholder's Funds

(a) Share Capital 1
(b) Reserves & Surplus 2

TOTAL

(II) APPLICATION OF FUNDS
1 . Fixed Assets

(?) Gross Block 3

(b) Less : Depreciation
(c) Net Block

2. Current Assets^ Loans & Advances

(;i) C;t:;h «4 U;uik I );)l;;n<:o!; -1
(|l) 1 (l.lll'l 1*4 AliVlllll i«4 '<

lotal(A)

LES? -

Current Liabilities & Provi.3ions
(a) Current Liabilities 6
(b) Provisions 7

Total (0)

Net Current Assets (A - B)

TOTAL

Significant Accounting Policies & Notes 1 1
Forming Part of Accounts

A3 AT AS AT ,
31/03/2010 31/03/2009

Rupoos Rupoos

7200000
8202543

15402543

16942
16208

•734

014-15
iMiiiii.'Hir,
15757U10

74702

281299

356001

15401809

15402543

7200000
7690333

14890333

16942
16178

764

C.I.MCif.

I1. Id. '(ill1,

Ib4bbbbl)

147646
421335
568981

14889569

14890333



AASWA TRADING AND EXPORTS LIMITED
AHMEOABAD

As per our report of even date attached

For & on Behalf of
DHIRUBHAI SHAH & CO.
Chartered Accountants

M.U.PAILL

PARTNER

Membership NJo.14427

Firm Registration No.

Ahmedabad

Signatories to Schedules 1 to 1 1

CHAIKiyiAN

DIRECTOR

Ahmedabad

Date: 31'05/2010 Date : 31/05/2010



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31st MARCH, 2010

SCHEDULE

NO.

INCOME

Sales

ln»urest Income (Gross) (TDS Rs.90397/-
Previous Year Rs.4117/-)

Other Income 8

TOTAL

EXPENDITURE

Purchases

Employees Remuneration & Benefits 9

Administrative.Selling & Other Expenses 1C

Depreciation on Fixed Assets 3

TOTAL

Profit / (Loss) before Tax
Less : Provision for current taxes

Provision for tax on Fringe Benefits

Add : Excess / (Short) provision of I. Tax W/Back
Profit / (Loss) after Tax
Balance brought forward from Previous year
Balance carried to Balance Sheet

Basic/diluted earning per share (in Rs.)
Face value per equity share (in Rs.)

Significant Accounting Policies & Notes 1 1
Forming Part of Accounts

V

For the year For the year
endod ended

31/03/2010 31/03/2009
Rupees Rupees

38939849

903969

0

39843818

38922384

52363

345443

30

39320220

523598
162200

0
361398
150812
512210

7690333
8202543

0.71
10.00

37549709

1010671

14924

38575304

37533877

50113

275C69

38

37859097

71(3207
106000

163
610044

(772)
609272

7081061
7690333

0.85
10.00



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

As per OIK report of even date attached

For & on Behalf of
DHIRUBHAI SHAH & CO.
Chartered Accountant

Signatories to Schedules 1 to 11

H.B.PATEL

PARTNER
Membership No.14427
Firm Registration No.

Ahmodabad

Date : 31/05/2010

CHAIRMAN

DIRECTOR

Ahmedabad

Date: 31/05/2010



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

Schedules Forming Part of the Balance Sheet

SCHEDULE 1 : SHARE CAPITAL

AUTHORISED

(1) 750000 Equity Shares of Rs.10/- each
(Previous Year : 750000 Equity Shares
of Rs.10/-each)

TOTAL

ISSUED. SUBSCRIBED & PAID UP

(1) 720000 Equity Shares of Rs.10/- each
fully paid up (Previous Year : 720000 Equity
Shares of Rs.10/-each fully paid up)

TOTAL

AS AT
31/03/2010

Rupees

7500000

7500000

7200000

7200000

AS AT
31/03/2009

Rupees

7500000

7500000

7200000

7200000

_

SCHEDULE 2 : RESERVES AND SURPLUS

Surplus in Profit and Loss Account

TOTAL

AS AT
31/03/2010

Rupooa

8202543

-•-- 0202543

AS AT
31/03/2009

Rupees

7690333

"7(590333

SCHEDULE 4 ; CASH AND BANK BALANCES

(1) Cash on Hand

(2) Balance with Scheduled Banks in Current Accounts

TOTAL

, _4 . — — — —

AS AT
31/03/2010

Rupees

2654

58791

61445

AS AT
31/03/2009

Rupees

2038

63827

65865



AASWA TRADING AND EXPORTS LIIVIITED
AHMEDABAD

Schedules Forming Part of the Balance Sheet

SCHEDULE : 3 - FIXED ASSETS

St. Name of Assets
No.

1. SCOOTER

2. CYCLE

TOTAL

Previous Year

GROSS BLOCK

As on Additions Deduction As on
01/04/09 during the during the 31/03/10

year year

15392 0 C 16392

1550 0 0 1550

16942 0 0 1694?

16942 0 0 16942

DEPRECIATION

As on Provided Dedutions/ As on
31/03/09 during adjustments 31/03/10

the year during the
year

14780 0 0 14780

1398 30 0 1428

16178 30 0 16208

16140 38 0 16178

NET BLOCK

As on As on
31/03/10 31/03/09

612 612

122 152

734 764

764 802



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

Schedules Forming Part of the Balance Sheet

SCHEDULE 5: LOANS AND ADVANCES

0)
(2)
(3)
(4)
(5)
(6)

ycuK'U, GonuklviuU uwJ
Loans to Others
Inter Corporate Loans
Income Tax / Tax Deducted At Source
Prepaid Expenses
Sundry Deposit
Fringe Benefit Tax Paid

TOTAL

AS AT AS AT
31/03/2010 31/03/2009

Rupees Rupees

1359(W«
13479443

85720r,
378

0
251

15696365

1 31>UOUU

13140871
886657

382
1500
4187

15392685

SCHEDULE 6 : CURRENT LIABILITIES

(D
(2)

Sundry Creditors
Other Liabilities

TOTAL

AS AT
31/03/2010

Rupees

0
74702

74702

AS AT
31/03/2009

Rupees

70185
77461

147646

SCHEDULE 7 : PROVISIONS

0)
(2)

(3)

Fo' Taxation
For Fringe Benefits Tax
For Gratuity

TOTAL

AS AT
31/03/2010

Rupees

268200
163

12936
281299

AS AT
31/03/2009

Rupees

406000
3576

11759
421335



AASWA TRADING & EXPORTS LIMITED
AHMEDABAD

i !

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2010 :-

; PARTICULARS
A. CASH FLOW FROM OPERATING ACTIVITIES :

;Net Profil/{Loss) before Tax and extraordinary items :-
Adjustments (or -
Add:

1 Depreciation

Deduct :
Interest received
Deferred tux llubUUy w/buck

Operating profit before working capital charges
Adjustments for-
Decrease/(lncrease) in loans & advances

Increase/fDeaease) in trade payable & other liabilities
Income lax paid
Not Cash Outflow from Operation Activities ...(A)

B. CASH FLOW FROM INVESTING ACTIVITIES :
Interest received

Net Cash Inflow In lnvestlng_Activitles ...(B)

C. CASH FLOW FROM FINANCING ACTIVITIES :
Net Cash Inflow from Financing Activities .-.(C)

Net Changes In Cash & Cash Equivalents (A+B+C)

.Cash & Cash Equivalents - Closing Balance
Cash & Cash Equivalents - Opening Bulunco

i

For & on Bohalf of
DHIRUBHAI SHAH & CO.
Chartered Accountants y-»

U*t*X^ h- ~f^^^^^^%
~ . wf^CHAnTEREDA^

SU-U ACCOUWUHTV ?
H.8.PATEL \v> ^^
PARTNER ^^*^

Membership No.14427
Firm Registration No.

Ahmedabad
Date : 31/05/2010

2009-2010

523598

30 30
S23628

(903969)
0 (903969)

.

(380341)

(337068)

(72944)
(110036) (628048)

(90U3B9)

903969 903969

• 903969

I

-

(

(4420]

61445:
05U05' (4420)

! 2008-2009

716207

38 38
716245

(1010671)
(14024) (1025505)

(309350)

(01161)

(8229)
(502481)! (661871)

' (Un^l)

I

1010671 f 1010671

1010671
i
I

.

39450

65865J

204 15 :«MC>0

'For &.on Behalf of Board

(,y;/.n>A7i
"CHAIRMAN'

1 : Vj^AiKh ;

f :^Wi-^i;
; DIRECTOR^ / ;

.

i . ;
Ahmodabad :

Date: 31/05/2010 :



AASWA TRADING AND EXPORTS LIMITED
AHMEDABAD

Schodulou Forming Putt of tho Prolil & Lose Account

For (lio your
ended

SCHEDULE 8: OTHER INCOME 31/03/2010
Rupees

(1) Deferred Tax Liability W/Back 0

TOTAL 0

I 01 Uio ym»
ended

31/03/2009
Rupees

14924

14924

SCHEDULE 9 : EMPLOYEES REMUNERATION
& BENEFITS

For tho yoar For the year
omlod orulnd

31/03/2010 31/03/2009
Rupees Rupees

(1) Salary
(2) Gratuity
(3) Ex-Gratia Expenses

CHARTERED
ACCOUNTANTS

TOTAL

48936
1177
2250

48936
1177
0

52363 50113



AASWA TRADING AND EXPORTS LIMITED
AHMEOA3AO

Schodulos Forming Purt of tho Prollt & Loaa Account

SCHEDULE 10: ADMINISTRATIVE .SELLING &
OTHER EXPENSES

(1) Postage & Telecom Expenses
(2) Stationary & Printing Expenses
(3) Audit Fees Expenses
(4) Professional Fees Expenses
(5) Professional Tax
(6) Tax Audit Fees Expenses
(7) Miscellaneous anri other Expenses
(8) Office Facility Charges
(9j Listing Fees Expenses
(10) Advertisements Expenses
(11) Computer Service Charges
(12) Insurance Expenses
(13) Security Charges
(14) Repairs & Maintenance Expenses
(15) Petrol Expenses
(16) Income Tax Appeal Fees

TOTAL

For the year For the year
ended ended

31/03/2010 31/03/2009
Rupees Rupees

601
9810
5515

54259
2000
3673

64528
12000
23144
33412
18000
1394

116642
465

0
0

345443

1018
11579
6905

39072
2000
4610

58344
12000
21236
26965
18000

1460
59520

230
1630

10500

275069

CHARTERED
ACCOUNTANTS '*
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NOTES FORMING PART OF ACCOUNTS

(A) SIGNIFICANT ACCOUNTING POLICIES

(i) Method of Accounting
Accounts have been prepared based on historical costs and going concern
concept with revenues considered and expenses accounted, wherever
possible, on their accrual.

(ii) Use of Estimates
The preparation of financial statements requires estimates and assumptions to
be made that affect the reported amount of assets and liabilities on the date of
the financial statements and the reported amount of rovonuou and expenses
during the reporting period. Dilference between the actual results and
estimates are recognized in the period in which the result are known /
materialized.

(iii) Fixed Assets and Depreciation
Fixed assets are racorded at historical costs. Depreciation on fixed assets has
been provided on written down value method at the rates and in the manner
prescribed In Schedule XIV to the Companies Act, 1956, as amended by
Notification No. GSR 756(E) dated December 16, 1993 together with Circular
No.14 dated December 20, 1993, issued by the Department of Company
Affairs.

(iv) Sales and Purchases
Sales and Purchases accounted net of returns and discounts.

(v) Employee Benefits
Provision for gratuity is determined as per the provisions of the Gratuity Act,
1972.

(vi) Inventories are valued at cost.

(vii) Recognition of Income and Expenditure
Income and expenditure are recognized on accrual basis.

(viii) Contingent Liabilities
Contingent liabilities are not provided for in the books of accounts. The same
are separately disclosed in the notes forming part of accounts.
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(ix) Tax on Income
Provision for Current tax is made annually based on the tax liability computed
after considering tax allowances & deductions.

Deferred tax is recognised on timing difference between the accounting income
and the taxable income for the year that originate in one period and are
capable of reversal in one or more subsequent periods. Such deferred tax is
quantified using the *ax rates and laws enacted or substantively enacted as on
the Balance Sheet date.

Deferred tax assets are recognised and carried forward to the extent that there
is a reasonable/virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

(x) Impairment Loss
Impairment loss is provided to the extent the carrying amount of assets
exceeds their recoverable amounts. Recoverable amount is the nigher of an
asset's net selling price and its value in use. Value in use is the present value
of estimated future cash flows expected to arise from the continuing use of the
assets and from its disposal at the end of its useful life. Net selling price is the
amount obtainable from the sale of asset in the arm's length transaction
between knowledgeable, willing parties, less the costs of disposal. The
company assesses at each balance sheet date whether there is any indication
that an asset may be impaired.

(xi) Provisions and contingencies
Provisions are recognized when the company has a legal and constructive
obligation as a result of a past event, for which it is probable that cash outflow
will be required and a reliable estimate can be made of the amount of the
obligation. Contingent liabilities are disclosed when the company has a
possible or present obligation where it is not probable that an outflow of
resources will oe required to settle it. Contingent assets are neither recognized
nor disclosed.

(B) NOTES FORMING PART OF ACCOUNTS

1. Previous year figures have beerj regrcuped/rearranged wherever necessary to make
them comparable with those of Current Year.

2. Micro and Small Scale business entities
There are no micro and small enterprises, to which the company owes duos, which are
out standing for more than 45 days as ai 31*' March, 2010. This information as required
to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of
informatioryavailable with the company.
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3. Additional Information pursuant to paragraph 3 and 4 of part II of Schedule VI of The
Companies^ct 1956^

(i) Being a trading company, the information as to Licensed and Installed Capacity is
not applicable to the Company.

(ii) Quantitative Information Quantity
Mtrs.

Value
Rs.

(a) Open ^q Stock
(1) Cotton Fabrics

(b) Purchases
(1) Cotton Fabrics

(c) Sales
(1) Cotton Fabrics

(d) Closing Stock
(1) Cotton Fabrics

(iii) (c,) Value of imports
calculated on C.I.F. basis

(b) Value cf imported and indigenous raw
mate^als, parts and components consumed
during the financial year

Nil
(Nil)

413388.00
(450989.00)

413388.00
(450989.00)

Nil
(Nil)

Nil
(Nil)

Nil
(Nil)

Nil
(Nil)

38922384
(37533877)

38939849
(37549709)

Nil
.. (Nil)

Nil
(Nil)

Nil
(Nil)

(c) Infonration regarding foreign currency
(i) Expenditure in foreign currency

(ii) Amount remitted in foreign currency

(iii) Earnings in foreign currency

Nil
(Nil)

Nil
(Nil)

Nil
(Nil)

4. The Company has only one revenue segment - trading business. Hence, no separate
segment wise information on Revenue, Results and Capital emp'oyed is given.

Contingent liabilities not provided for:
(Rupees in lacs)

(i) In respect of crscuted income tax demand not acknowledge by
the ccmpaiV

As on
Mar.31, 10 Mar.31,

37 78 37.78
09 j

1
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6. Earning Per Share ( EPS )

Profit /(Loss) after tax and extra ordinary items
Profit /(Loss) attributable to Equity Shareholders
No. of Equity Shares
( Face Value Rs.10/- each )
Earnings Per Share ( EPS )

2009-2010 |
Rs. !

5,12,210 i
5,12,210 |
7,20,000 !

i

0.71 i

2008-2009
Rs.

6,09,272
6,09,272
7,20,000

0.85

7. As regards deferred tax as per Accounting Standard (AS-22) on "Accounting for Taxes
on Income" issued by the Institute of Chartered Accountants of India, there is a net
deferred tax assets as at year end. Considering the provisions of the AS-22 and as a
matter of prudence, the company has not recognized the said deferred tax asset while
preparing the accounts for the year under audit.

8. Related Parties Disclosures ( Accounting Standard - 13 )

1. Relationships:-

(a) Other related parties where control exists :-

(i) Krupa Printers

2. Transaction carried out with related parties referred to in (1) above are in ordinary
course of business.

of Transactions

Expenses

Related Parlies
Other Parties where
control exists

12.000/-
(12000/-)

As regards adoption of accounting standard - 28 on "Impairment of Assets'" issued by
The Institute of Chartered Accountants of Irlia, does not have any impact on either
profit for tr\Q)y&ar or on the net assets of the company as at year end.
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10. Additional information pursuant to Part IV of Schedule VI to the Companies Act, 1956.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

1. Registration Details :

Registration No. . State Code,
f2 ; 4 | 7 |0 |4 | j 0 | 4 |

Balance Sheet Date
I 3 I 1 I | 0 | 3 j i 2 ; 0 | 1 | 0"|

Date Month

2. Capital reaised during the year :

Publicjssue.i N T i rri Rights Issue,
FN J i I L |

Bonus Issue,

[won

Year

Private Placement
I N ! ik ;

3. Position of Mobilisation and Deployment of Funds

Total Liabilities,
I 1 : 5 ! 4 | 0 | 2 | 5 J 4 ; 3

SOURCES OF FUNDS :

Paid-up Capital.
| 7 | 2 I 0 | 0 |0 | 0 |0~

Secured Loans,
INN i L I

Total Assets
4 " 0

Reserves & Surplus
| 8 | 2 | 0 | 2 | 5 | 4 | 3

Unsecured Loans

[EIELT]
DEFFERRED TAX LIABILITIES (NET)

N

APPLICATION OF FUNDS :

Net Fixed Assets,

Net Current Assets,
|TT5 : 4 | 0 | 1J 8 | 0 . 9 |

Misc Expenditure

4. Performance of Company :

Turnover (including other income),

Investments,

Profit and Loss Account

9 ' 8 | 4 |3 { 8 | 1
Total Expenditure,

3 9 3 2 0 2 2 0 !

Profit Before Extra-ordinary Items & Taxation,
I 5 I 2 ' 3 I 5 ! g'Ta"!

Prcfit Before Tax,
f5 | 2 | 3 | 5 | 9 i

Profit After Tar, Earning per Share (Rs.),
7 1

Dividend Rate %
fN I L I
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5. Generic Name of Principal Products/Services of Company (as per monetary terms):

Item Code No. : | 5 | 2 | 0 j 9~]

Product Description :

As per our report of even date attached

For & On Behalf of -
DHIRUBHAI SHAH & CO.
CHARTERED ACCOUNTANTS

H.B.PATEL
PARTNER
Membership No.14427
Firm Registration No.

AHMEDABAD

DATE: 31/05/2010
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