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Fa L - " UNITED CREDIT LIMITED
. NOTICETO SHAREHOLDERS )

Notice is hereby given that the Thirty-eighth Annual General Meetmg of the Members of UNITED
CREDIT LIMITED will be held at the Shrlpatl Slnghanla Hall’, Rotary Sadan, 94/2, Chownnghee :
Road, Kolkata 700 020 on Friday, the 24 July, 2009 at 9.30 AM.

'ORDINARY BUSINESS

1. .To receive, consider and adopt the Balance Sheet as at 31 stMarch, 2009 and the Profit and
"~ Loss Account for the year ended on that date and the Reports of the Board of Directors and
Audrtors thereon :

-2, To elect a Director in place of Mr. N Mishra, who retrres by rotatlon and belng eligible,
offers himself for reappomtment

3., To elect a Director in place’ of Mr. Nathmal Himatsingka, who retrres by rotatlon and berng '
: eIrgrbIe offers himself for reapporntment ‘

_ 4. Toappoint retiring Audltors M/s. Ray. & Ray, Chartered Accountants, KoIkata to hoId office
from the conclusion of this-Annual. General Meetlng until the conclusion of next Annual
General Meetlng and authorise the Board of Directors to fix their remuneration,

SPECIAL BUSINESS

To con3|der and, |f thought fit, to pass with or wnthout any modmcatlon( ), the following
.resolutlon o

As Speclal Resolutlon

o 5. AMENDMENT OF EXISTING ARTICLE 104 OF THE ARTICLES OF ASSOCIATION OF
“ THE COMPANY

‘RESOLVED THAT subject to the approval of the shareholders pursuant to Section 31 of
the Compames Act 1956, and other applicable prowsrons if any, Article 104 of the Articles
of Association of the Company be deleted and in its pIace the followrng new article be
‘substituted : :

104. Overall managerial'remuneration is'restricted to the limit prescribed under Section 198,
269 read. with Schedule Xili, 309, 310 and 311 of the Companies Act, 1956 and any
subsequent modification thereto orre- enactment thereof with liberty to the Board to exceed
the limit on compllance of applrcable provrsrons of the Act and approvai of such authormes
as may be prescrlbed under the Act.” '

a

27B, Camac Street A : "By Order of the Board of Dir_ectors

Kolkata 700 016 oo o . Arunabha Biswas

The 28" May, 2009 : o ~ Vice President and Secretary
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V)

Vi)

)

Vi)

IX)

NOTES

A member entitled to attend and vote at this Annual General Meetlng may appoint proxy, who
need not be a member of the Company, to attend and vote on a poll on his behalf. Proxies in order
to be effective, must be received at the Regustered Office of the Company not less than 48 hours
before thls meetlng :

Members are requested to notify immediately any change in their address to the Company.

An Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 relatmg to the

‘Special Busmess to be transacted at the meeting is annexed hereto.

. Corporate Members, in case they intend to send theif representative to attend the meefing are
. requested to send a.certified copy of the Board Resolution authorizing their representatave to

attend and vote on their behalf at the meeting.

The Register of Members and Transfer Book of the Company will remain closed from 16" July,
2009 to 24* July, 2009 (both days inclusive). .

‘Members are requested to bring the attendance slip with them duly filled in and hand over the -

same at the entrance of the meeting hall.

In view of the increase in cost of printing, members are requested to bnng their copy of the

.Annual Report with them at the meeting.

Should the members wish to have any-information in respect of the accounts of the Company,
queries in writing may be sent to the Company at the Registered Office so as to reach the Registered
Office of the Company at least 7 days before the date of the meeting so that the required information
can be made available at the meeting. it will be helpful, if Registered Folio Number/ DP ID - Client
ID Number is quoted in all the cofrespondence wrth the Company ' .

Pursuant to the provision of Section 109A and 109B members are informed that every holder of
shares at any time may nominate, in the prescribed manner, a person to whom hlS shares in the
Company shall vest.in the event of his death.

Pursuant to Section 205A(5) of the Companles ‘Act, 1956 as amended by the Compames
(Amendment) Act 1999 w.e.f. 31.10.98 any money transferred to the unpaid dividend account of
the Company in pursuance of Section 205A(1), which remains unpaid or unclaimed for a period -
of seven years from the date of such transfer shall be transferred by the company to the Investor
Education and Protection Fund established under Section 205C(1) of the Companies Act, 1956
and no claim shall lie against the Fund or the Company in respect of the individual amounts which
remain unclaimed and unpaid for a penod of seven years from the dates that they first become

. due for payment.. .o

During the ﬁnancial year under review Rs. 4,79,725/- on account of Unpaid Dividend for the year

2000-01 has been transferred_to Investor Education and Protection Fund.

The members who have not received/encashed dividend warrants for the financial years 2003-04,
2004-05, 2005-06, 2006-07 and 2007-08 may write to the Company for arranging payment thereof.

The amount of matured debentures and interest accrued thereon, which remains- unpaid or
unclaimed for a period of seven years from the date of maturity $hall be transferred by the company
to the Investor Education and Protection Fund on or after 1.4. 2010.

6 -
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X The members are requested to inform.their PAN aflotted by the Income Tax authorities immediately.
Pursuant to circular no. MRD/DoP/Cir-05/2007 dated 20.05.2009 of SEBI it shall-be mandatory for
the transferee(s) to furnish copy of PAN card to the Company/RTAs (Registrars and Share Transfer
Agem) for registration of transfer of shares . .

Xl Members are informed that the scrips of the Company have been activated toth in CDSL and

NSDL and may be dematerialised under the ISINs INE858001027 for Equlty Shares and

INE858CO401 3 for Preference Shares

Xiy - All documents referred to in the above NOTICE are open for mspectron at the Registered Ofﬂce of
the Company dunng office-hours. . .

XWV) The shareholders who have not yet surrendered their share certificates of erstwhile United
Credit Financial Services Limited, are requested to contact the Registrars and Share Transfer
Agents of the Company, C B Management Services (P) lelted for necessary action
|mmed|ately

XV)  Mr. N. Mishra and Mr. Nathmal Himatsingka. Directors retire by rotation at the ensuing -Annual
General Meeting and being eligible offer themselves for re-appointment. Brief resume of these
Directors, nature of their expertise in specific functional areas, names of Companies in which they
hold directorships / memberships / chairmanships of the Board and Commiittee of the Board,
shareholding and relaticnships between director inter-se as stipulated under Clause 49 of the
Listing Agreement with the Stock Exchanges in India-are provided in the Report on Corporate

" Governance forming part of the Annual Report. The Board of Directors recommends re-appointment
of Mr N. Mishra and Mr. Nathmal Himatsingka. .

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT. PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT
1956

ITEM NO: 5

Article 104 of the Articles of Association of the Company mter alia provides for payment of

minimum remuneration to the Directors including Manag!ng and Wholetime Directors in case
of madequacy of profit or absence of profit. :

Section 269 read with Schedule Xl of the Companies Act; 1956 permits payment of remunerationi

in case of absence of profit or inadequacy of profit to Managing Director or Wholetime Directors.

However pursuant to Section 198(4) of the Companies Act, 1956 when there is no profit-or.

when profits are inadequate Ordinary Directors are not entitled to any remuneration exclusive
of fees payable to them for attending each meeting of the Board or a Committee thereof under

sub-Section (2) of Section 309 of the Companles Act, 1956, except with the previous approval
of the Central Government. Article 104 should therefore be amended to make it consnstent with.

the provrsrons of law.

- None of the Directors of the Company is mterested /concerned in the proposed resolutlon and
the Board of Directors reoommends the proposal for your approvat

27B, Camac Street - ) By Order of the Board of Directors

Kolkata 700 016 o o " ‘Arunabha Biswas

The 28" May, 2009 - ' o : Vice President and Secretary
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DIRECTORS’ REPORT -

TO THE MEMBERS

Your Directors are happy to present the 38th Annual Report with the Audited Statement of Accounts forthe -
year ended March 31, 2009. :

FINANCIAL RESULTS . -
’ (Rupees in Lacs)

2008-2009 2007-2008
Gross Income _ B 137.52 537.46
PBDIT . (17.53) 228.29
Interest . ' : 3.10 © 874
Depreciation - 13.30 14.00
PBT" : . . (33.93) " '205.55
Provision for Taxation (Net) : : (1.33) .. 3420
Provision for FB.T (Net) . 150 2.81
Deferred Tax (4.84) (17.17) .
PAT . (29.26) : 185.71
Appropriations : e : : ) '
Surplus b/f from previous year X : 203.81 197.45
Profit available for appropriation 17455 - . 383.16
Proposed Dividend ~ = A — . 5745
Tax on Dividend R : — .- 976
General Reserve ' S — : 75.00
". ‘Transfer to Reserve Fund '
as per RBI norms. ' ' ' ' — » 37.14

, Surplus carried to Balance Sheet : - 174.55 203.81
_ DIVIDEND -
in view of absence of profit, no dividend is recommend_ed by the Board in the current Financial Year.‘

RESERVES & SURPLUS . o |
' The Belanee tn Reserves & Surplus stands at Rs.‘ 16,57,25,893/- (as on 31.3.2008 at Rs. 16,86,52,032/-).
PERFORMANCE . |

Although your Company was able to maintain profltablllty by proper utilization of available resources
during the preceding years, in the financial year under review the Company has sustained loss after tax
. of Rs. 29,26,139/-. .

FUTURE OUTLOOK

‘In the p,resent'econc‘)mic scenario while the rnanage'ment feels that the Compeny should explore
.opportunities in other areas instead of concentrating on its traditional business, it is difficult to venture
into new-areas, in view of present recession, which has affected most of the countries.

Although the Indian market has started showing some positive indication of recovery, global market is
still volatile. Both the Government and its different departments / agencies are-in the process of taking
suitable measures of recovery. Your management is confident that once economic circle starts upturn, it
wilf be possible for the Company to venture into new areas. .

s
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LISTING WITH THE STOCK EXCHANGES

The Company’s Equity Shares are listed:with The Calcutta Stock Exchange Association Ltd. and Bombay
Stock Exchange Limited. The annual Listing Fee to both the stock exchanges has been paid on time.
Upon conversion of a portion of Equity Shares into Preference Shares, the Equity ISIN of the Company
has been changed from INE858C01019 to iINEB58C01027 and new Preference ISIN is INES858C04013.

CONVERSION OF EQUITY SHARES INTO REDEEMABLE PREFERENCE SHARES

Pursuant to the scheme of arrangement approved by the Hon'ble High Court at Calcutta 1055086 Equity-
Shares of Rs. 10/- each have been converted into 1055086 12.5% Redeemable Preference Shares of Rs.

10/- each on 04.09.2008 redeemable at a premium of Rs. 5/- per share at the.end of five years from the
date of issue or earlier at the option of the Company. For the purpose of giving effect to the scheme of
arrangement approved by the Hon'ble High Court at Calcutta trading in shares were temporarily
suspended, which resumed on 19.12.2008 and 28.01.2009 at Bombay Stock Exchange Limited and The
Calcutta Stock Exchange Association Limited respectively upon compliance of all statutory formalities.

DEPOSITS .
The Company doés not have any matured unclaimed deposit as on 31.03.2009.

DIRECTORS

-

Mr. N. Mishra and Mr. Nathmal Himatsingka retire by rotation in the forthcoming Annual General Meeting
and being ellgvble offer themselves for re-efection.

Mr. N. K. Sarawgi resigned from the Board with effect from 09 03. 2009 on personal reasons. Mr Sarawgi
was also the Chairman of the Investors Grlevance Committee. The vacancy in the Committee has been
filled up by induction of Mr. R. M. Choubey, ‘a member of the Board, as Chairman of the Committee in
place of Mr. N. K. Sarawgn

During his long association the Company has been lmmensely benefnted by hls able gundance and
- active participation in the decision making process.

AUD!TORS

”

M/S. Ray & Ray, Chartered Accountants, Kolkata, retire at the ensumg Annual General Meeting and are
eligible for re-appointment.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company being engaged in hire purchase, leasing and other business of varied nature, the questicn
of conservation of energy and technology absorption does not arise.

FOREIGN EXCHANGE EARNINGS AND OUTGO

There has been no foreigh exchange earnings in any manner during the year under review. However, the

total outgo of foreign exchange during the year under review was Rs 1,15,414/-
TRANSFER OF UNPAID DIVIDEND AMOUNTS TO IEPF

L

Pursuant to the provisions of Sectlon 205A(5) of the Compames Act, 1956, the declared dividends whtch
remain unpaid or unclaimed for a period of 7 years have been transferred by the Company to the Investor
Education and Protection Fund (IEPF) established by the Central Government pursuant to Section 205C
of the sald Act. : .

CORPORATE GOVERNANCE

In terms of Clause 49 of the Listing Agreement, the Company has implemented the Code of Corporate
Governance and a separate section has beeén inciuded in this report. The report on Corporate Governance

8
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and the declaration by the Managing Director in respect of Code of Conduct for all Board Members and
. Senior Management personnel and the certificate issued by M/s. Ray & Ray, Statutory Auditors of the
Company in confirmation of the compliance as per requirement of Clause 49 of the Listing Agreement
‘with the stock exchanges have been set cut separately in Annexure ~ |.

- MANAGEMENT DISCUSSION & ANALYSIS I?EPORT

" Management Discussion and Analysis Report has been appended to thus report in terms of the Listing
Agreement and marked Annexure - |I.

SUBSIDIARY COMPANIES

The Company has two subsidiaries nameély United Credit & Development Company Lid. and United
Nanotechnologies Private Limited: Accordingly, as per requirement of Sec.212 of the Companies Act,
"1956 a copy each of the Annual Reports of these two Companies is enclosed along with a statement of
your Company s interest in the said subsidiary Compames

Audited Consolidated Finariciai Statements prepared in accordance with the Accounting Standard AS-
21, which form an integral part of the Annual Report, are also attached

PARTICULARS OF EMPLOYEES

. The Company has no empioyee m respect of whom information under Section 217(2A) of the Companies
Act; 1956 is required to be annexed. -

DIRECTORS’ RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217(2AA) OF THE
COMPANIES ACT, 1956

The Dlrectors hereby confrrm that -

i) inthe preparation of the annual accounts, the applicable accounting standards had been -
followed and there are no matenal departures from the same; . '

)] . they have selected such accounting policies and’ applied them consistently and made Judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company as at March 31; 2009 and of the profit and Ioss account of the Company for that-
penod .

*

iii).' they have taken proper and sufficient care for the maintenance of adequate accotmting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other: irregularities; and .

iv) 'the annual accounts have been prepared on a gorng concern basrs
ACKNOWLEDGEMENT ‘

Your Directors take this opportunity to place on record their deep appreciation for thé whole- hearted and
sincere co-operation the Company has received from the Statutory Authorities, stakeholders, customers
and bankers. :

Your Directors also wish to thank all the émployees for their dedieated and committed ser\}ice to the ~
Company. .. ' : .

o . For and on behalf of the Board
Kolkata - 700 016 : I ~ Ravi Poddar
The 28" May, 2008 - - : . : Chairman

10
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. o ‘ o i Annexure-l

CORPORATE GOVERNANCE REPORT

~ COMPANY’S PHILOSOPHY ON GODE OF CORPORATE. GOVERNANCE

_United Credit Ltmzted is a non- deposut takmg non- bankmg financial mstltutnon Activities of the Company
are carried out in accordance with good corporate practices and the Company is constantly striving to
better them and adopt the best practices. The Company. satlsﬂes the Corporate ("ovemance criteria as
required by Clause 49 of the L;stmg Agreement.

1.~ BOARD OF DIRECTORS
(A) Composmon of Board

. The Company has a ‘broad-based Board and rreets the ‘Composmon crlterla As on 31
March, 2009, the Board comprised of seven Directors; out of which six ‘are non- executive
Directors, four of whom are indepandent Directors. The non-executive Directors are emihent
professionals drawn from persons with experience in business, finance, law -and public
enterprises. Mr. A. K. Dabriwala, the Managing Director is the Director in Executive capacity.
The composition of the Board during Lhe year ended 315‘ March, 2009 is as under -

St Name of ) S thegory of "l No.ofBoard |. No., of Board Last AGM
No. . the Directors ' . Director Meetings held-} Meetings | attended
: ' o . _ , " attended.. " | B
(1) S ) @) - @ 5 . (6)
1. Mr. Ravi Poddar : -Non-executive R - ) s " Yes

Chairman Promoter Director _ ‘
2. | Mr A K. Dabriwala . Directorin Executve | -~ 6 .. 6 T oYes .
‘ Managing Director capacity & Promoter S
3. Mr. N. Himatsingka ' Non-executive 6 | 8 © No
- .. . Independent Director - : ) ) - -
_ 4" | MrN.K, Sarawgi* Nom-executve . - 8 8 No
o - | . Promoter Director _ ' ‘
5. | Mr.Dipankar Chatterj | Non-executive | e | &  Yes
' : - | Independent Director - S ‘
6. M. R.M.Choubey | Non-executve™ ~ ~ 1 = T8 6 Yes '
: -7 . N independent Director R Co - -
7. Mr.N.Mishra - - Non-executive -7 .6 5 Yes.
: . , Independent Director - e o )
8. Mr. Devashish Dabriwal " Non-executive 8 6 1 Yes

Promoter Dlrector

6 Board Meetmgs were held dunng the yedr and the dates were 21 O‘S 2008, 23.06. 2008 28.07. 2008 04.09.2008, -
©20.10.2008 & 27.01.2009. .
Mr. Ravi Poddar is relative of Mr. A. K. Dabnwala - L
Mr. Devashish Dabriwal and Mr. A. K. Dabriwala are related to each other.
* MrN. K. Sarawgi a Director of the Company and Chairmian of the Investors -
Grievance Committee has resugned frorn the Board of Durectors w.e: f. 09 03. "009

(B) Non-executive Directors’ compensation and dlsclosun'es

The Non-executive Directors are entitled 1o a commnssnon of 1% of the net proht of the Company to be dlvuded
between them in such manner, as the board may determine from.time to time in addition to fees for attending
Meeting of the Board of Directors and Committees thereof In the current tmanmal yearno such commission has
been pald in absence of profit. :

11



UNITED CREDIT LIMITED

CORPORATE GOVERNANCE REPORT(Contd)
(C) Other provisions as to Board and Committees

DETAILS OF OTHER DIRECTORSHIPS ETC.

The details of Directorships in other companies (exo!uding F_‘ri\rate Limited Companies and Comparries under Sec.25

~of the Companies Act, 1956), Chairmanship and the Committee Membership held by the Directors are given below :

Name of the Directors | 'No. of other No. of Chairmanship of ‘No. of Board Commitiee of 1 No. of Board ‘Committee of
Sl Directorship | the Board excluding UCL -] which he is a member which heis a
No. ) excluding UCL ’ inciuding YCL Chairman including UCL
1. | Mr. Ravi Poddar 9 1 1 Nil
Chairman '
2. | Mr. A. K. Dabriwala 2 il 1 Nil
Managing Director - :
3. [ Mr. N. Himatsingka Nl Nil Nil Nil
4. | Mr N. K. Sarawgi* Nl = NI A 1.
5. | Mr. Dipankar Chatterji 10 Nil 4 2.
Mr. R. M. Choubey -3 Nit 1 - Nil
7. | Mt N. Mishra 3 N -3 Nl
8. | Mr. Devashish Dabriwal 1 Nil 2 Nil

“* {n view of resignation submitted by Mr. N. K. Sarawgi, he has ceased to be a member of the Board of Directors and its Commmee W. ef

09.03. 2009

BOARD MEETINGS AND ATTENDANCE :
The Corporate Governance policy requires the Board to meet at least 4 times a year with a maximum gap of 4 months .

‘betweén any two meetings. The details of Board Mestings held durrng the year are as under :

0

|1 Sk ~Pate of Board Board's Strength No. of Directors Remarks
No.. Meeting : - present
1. 21.05.08 8 8 ~100%
2. 23.06.08 8 8 100%
3. 28.07.08 8 . 8 100%
4. £ 04.09.08 8 7 90%
5. 20.10.08 8 N 100%
6. 27.01.09 8 8 100%

BOARD 'S PROCESSES

DO

_It has always been the Company’s policy and practrce that apart from matters requmng the Board's approval by
" statute, all major decisions of the Company as a whole are regularly placed before the Board. This is in addition to -
. information with regard to actual operations, major litigation, feed back reports and mrnutes of Committee Meetings.

Code 6f Conduct -

) TheBoard has already prepared a code of conduct for all Board Members and Senior Management of the

Company.

(i) The Code of Conduct has been posted on the website of the Company.
(iii) Al Board mernbers and Senior Management personnel have affirmed compllance with the: code

12
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UNITED CREDIT LIMITED

CORPORATE GOVERNANCE REPORT(Contd)

COMMITTEES OF THE BOARD .
The Board of Directors has constituted afl the three Commlttees namely the Audit Commlttee Investors Grievance
Committee and the Remuneratlon Commlttee apart from Transfer Committee.

AUDIT COMMITTEE

§

i) Qualified and independent Audit Commrttee

The Company has an Audit Committee of the Board compnsmg of three Non-Executive Independent Directors;
namely Mr. Dipankar Chatterji, Mr. N. Mishra and Mr. R. M. Choubey. Mr. Chatterji has been. acting as the

*Chairman of the Audit Committee. The Audit Committee of the Company, inter alia, provrdes reassurance to.the

Board on the existence of an effectrve internal control environment that ensures :-
(i) Efficiency and eﬁectlveness of operatlons
(i) Safeguarding of Assets and adequacy of provisions for all habmtres
(iii) Reliability of all financial and other Management information and adequacy of disclosures.
(iv} Compliance with all relevant statutes. ‘

The Committee has powers similar to those stated in the listing agreements and exercises most of the .
functions as per the terms of reference in line with the requirements of the Code of Corporate Governance.

-ii)  Meeting of Audit Committee ) ) : )

The details of Audit Committee Meetrng held during the year 2008 09 are as under : .
Audit Committee Meetings

Directors 1~ No.of No.of .. | Dateof.

A

Meetings Meetings Meetings
held attended

Mr. Dipankar Chatterji 5 5 21.05.08

Mr. N: Mishra . 5 . 5 23.06.08

Mr. R.M. Choubey 5 5 - -28.07.08

20.10.08
27.01.09

Statutory Auditors, Internal Auditors, Managing Director and Executives responsible for finance and accounts functrons
are permanent invitees to the Audit Committee. . :

~iif) Powers of Audit Committee

VThe Audlt Commlttee has the fouowmg powers
1. . To mvestrgate into any activity within its terms of reference
2. . To seek information from any employee -
3.  To obtain outside Iegal or.other professional advice
4.. To secure attendance of outsiders with relevant expertrse if it conS|der9 necessary
iv) Role of Audit Commmee :
" The role of the Audit Committee shall include the following :

1. Oversrght of the company’s financial reporting process and the disclosure of its fmancral information
" to ensure that the financial statement is correct, suﬁlcrent and credible.

2. Recommending. to the Board the appointment, re- appomtment and, if requrred the replacement or
removal of the Statutory Auditors and the fixation of audit fees. :

.Approval of payment to Statutory Auditors for any other services rendered by the statutory auditors.

" 4. Reviewing, with the management, the annual financial statements before submission to the Board -
. {or approval,-with particular reference to : )

13
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CORPORATE GOVERNANCE REPORT(Contd)

(@) Matters required to be included in the Directors’ Responsrbrlrty Statementto be rncluded in the

v)

(8)

'

" Board's report in terms of sub-section (2AA) of section 217 of the Companles Act, 1956.
(b) Changes, if any, in accountrng policies and practlces and reasons for the same.

(¢) Maijor accounllng entrres |nvolvmg estimates based on lhe exercise of judgement by
management. '

(d) Significant adjustments made in the financial statements arising ou’t’of audit ﬁndinge;

+ . (€) Compliance with listing and other legal requirements relating to financial statements.

10.
11.
12.

13,

" (f) Disclosure of any related party'transactlons. '

Q) Qualmcatrons in the draft audit repon

Reviewing; with the management the quarterly flnancral statements before submlssron to the board
for approval

Reviewing, with the managemem perlormance of statutory and mternal auditors, adequacy of the
internal control systems. Y

Reviewing the adequacy of internal audrt function:
Discussion with Interna! Auditors any significant findings and follow up thereon.

Reviewing the findings of any internal investigations by the Internal Alditors into matters where
there is suspected fraud or irregularity or a failure of |nternal control systems of a material nature and
reporting the matter to the board. . .

Discussion with Statutory Auditors before the audit commences, aboul nature and scope of auditas
well as post-audit discussion to ascerlarn any area of concern.

To look into the reasons for substantral defaults ir the payment to the erstwhile debenture holders '
shareholders (rn case of non- payment of declared drvrdends) and creditors, if any.

Carrying out such other function as may be specifically referred to the Commmee by the Board of
Directors. . .

Reviewing the frnancral statements and in partrcular the investments made by the unlrsted subsrdranes
of the Company.

Revrew of information by Audit Commmee

The Audit Committee reguiarly reviews the following mlormatlon

i

2.

3.

4.
5.

Management discussion and analysis of financial condltron and results of operations;

" Statement of srgnrflcant related party transactlons (as detined by the audrt committee), submmed

by managemenl

- Management letters/ letters of internal control weaknesses, if any issued by the Statutory Auditors;

Internal audit reports relating to internal control weaknesses; and

7 . . .
The appointment, remov_al and terms of remuneration of the Internal Auditor.

REMUNERATION COMMITTEE

A Remuneratron Committee has been constrtuted under the Charrmanshlp of Mr. N. Himatsingka, anon-
executive independent Director with Mr. N. Mishra and Mr. R. M. Choubey as members. Dunng the year
one meeting was held on 27.01.2009, which was attended by all three memblers. .

'

Terms ‘of reference The Remuneration Comrittee has been conslltuted to recommend [ review
remuneration of the Managing Director. .

Remuneration Policy : Remuneralion Policy of the Company is performance based.

S
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(©)

(D)

INVESTORS GRIEVANCE COMMITTEE

The Board has constituted Investors Grievance Committee. Mr. N. K. Sarawgi, Mr. A. K. Dabriwala and Mr.

" Devashish Dabriwal were the members of the Committee. . During the year one meeting was held on

27.01.2009, which was attended by all three members. Mr.. N K. Sarawgi was the Chairman of the
Committee. He resigned from the Board of Directors w.e.f. 09.03.2009 and Mr. R. M. Choubey has been
appointed as Chairman of the Commmee in his place The detatls of gruevance recerved during the year

_ and settled are given hereunder :

"Number of grievances received during the year - 12

Number of grievances not resolved — Nil
As on 31 March, 2009 there is no complamts pendlng

SHARE TRANSFER COMMITTEE

The Company has a Committee entitied as “Share Transfer' Committee” to look into varioos matters
pertaining to Share Transfers, Transmission, Transposition and related matters. The Committee presently
comprises of Mr. A. K. Dabr’iwala Mr. R. M. Choubey and Mr. Devashish Dabriwal.

During the year 2008-2009 12 meetrngs of the Share Transfer Committee were held.

Company Secretary is the Compliance Offlcer of the Company and acts as the Secretary to all the
Committees unless otherwise determined by the Board in exceptional situation.

Hi. SUBSIDIARY COMPANIES

As on 31 .03.20_09 the Company has two subsidiaries viz.
a)  United Credit & Development Company Ltd

b) - United Nanotechnologres Private Ltd

Both the subsidiary Companies are managed by their respective Boards. The Company monitors
performance of such Compames in the manner stipulated |n Clause 49 of the Lrstmg Agreement with
the Stock Exchanges.’

”

IV.. - DISCLOSURES .

(A)

(8)

-(©)

(D)

Reiated party transactions

- Dlsclosures of Directors’ rnterests are made to the Board as per law. The details of the related party
transactions are given in Note 12 of Schedule 18 of the Accounts...

There is no pecunlary relatlonshrp or transaction with the non-executive independent Dlrectors

Details of non-compliance by the Company, penaltles strictures imposed on the Company by .

the statutory authorities

There has been no non- compllance penaltles/strlctures imposed on the Company by the Steck
Exchange( ) or SEBI or any other- statutory authonty, on any matter relatlng to caplta! markets, )
during the last three years. - ) . . ’

Disclosure of Accounung Treatment

In the preparatlon of financial statement, the Company has foliowed the text of the Accomtmg Standard
issued by the Institute of Chartered Accountants of india. However, Significant Accounting Policies of the
Company have been glven in Schedule 17 to the Accounts.

Risk Management

- The Company has laid down the procedure fo' risk aeeessment and minimizaticn thereof. Tne Board

reviews the procedure every six months.

Proceeds from public issues, rights issues etc. -

* The Company has not raised money through public issue, right issue etc. during the year'unde_'r review.
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(E) Remuneratlon of Directors

DETAILS OF REMUNERAT!ON PAID TO. THE DIRECTORS DURING THE FINANCIAL YEAR ENDED
31°T MARCH, 2009 '

Sl. No. | "Name of the Directors - Salary Perquisites Performance 1 Sitting Total
: S : and other* - Bonus/ . Fee
o benefits - Commission' | o

- (Rs.) - (Rs.) (Rs.) (Rs.) {Rs.)

1. Mr. Ravi Poddar 7 e - NiL © 15,060.00 | '15,000.00

2. | MrAK. Dabrjwala . 6,72,500.00| 2,22,500.00 NIL 7| - 8,_95,000.00

3. Mr. N. Himatsingka - ‘ - NIL 16,500.00 |- 16,500.00

4. | Mr.N.K. Sarawgi* - . - NIL - 16,500.00 .| 16,500.00

5. | Mr. R. M. Choubey - - e NiL . "42,000.00 | 42,000.00

6. Mir. Dipankar Chatterji ' - - NIL . 22550000 | 22,500.00

7. «-| Mr.N. Mishra . - - NIL 21,500.00 -{ 21,500.00

8. Mr. Devashish Dabriwal o . - NIL 34,500.00 | 34,500.00

~ Service Contract:  Mr. A. K. Dabriwala, Managing Director has been reapomted for Five years wef.01. 11 2005 in the’
, A.G.M. held on 23.06.2005
*Mr. N K. Sarawgn has resugned from the Board of Dlrectors w.e.f. 09. 03 2009

(F)" Management 4 . v ’ .

. Report on management discussion and anakyss is gnven in Annexure II to the Drrector s Repon
(G) Shareholders : ‘

i) Appointment of Directors : - -Details of the Directors being re- appomted at the ensuing Annual General
. Meeting are-given hereunder '

'VBrief resume of Directors who are belng re-appointed at the ensuing, Annual General Meeting, nature of
their expertise in specific functional areas and names of companies in which they hold directorship and
membership/Chalrmansmp of the Board committee other than UCL are provxded below: '

Mr. N. Mishra

Mr. N. Mishra aged about 67 years, is a Master degree holder in Economics of Utkal University. He was also a iecturer
" of the same University. Mr. Mishra belongs to the indian Revenue Service of 1966 batch and has more than 36 years

of senior level experience in public.sector admmlstratlon He joined the Income Tax Department, Govt. of india in the
year 1966 and refired as Director General of income Tax. .

The Companies in which Mr. Mishrais a D!rector Chairman of the Board / Commlttee and member thereof excludlng
United Credit lelted are given hereunder . .

. Name of the Company -1 . Director/ . Chairman_of the . Member
o C Chairman. Board/Committee’ of the' Committee
"Emami Paper Mil!e Limited Director | B S * Audit )
-Lux Industries Limited ) Director oL A ]~ Audit & Remuneration
Adhunik Metaliks Limited ) Director . - . — ' '

"Mr. Mishra is also a member of the Aud|t and Remuneration Commlttee otthe Company and heis not holdmg any shares
in the Company . :

Mr. Nathmal Hlmatsmgka

Mr. Nathmal H|matsmgka aged about 98 years is a renowned Solicitor and Advocate of Calcutta High Court. Heis the.
" senior most partner of P D. Himatsingka & Co., Solicitors & Advccates. He is also promoter of Himatsingka Seide
Limited. Presently he is not in the Board of Directors of any other Company. Mr. Himatsingka is the Chairman of the -
Remuneration Committee of United Credit Limited and holding 970 equity shares in the Company. '
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i) Means of Communication.

a) Quarterly Report ‘

b) Quarterly results are normally puvblished in:

" ¢) Any website where resuljs or
official- news are displayed

d) The presentation, made to Institutional -
Investors or to Analysts

e) Whether Manegement Discussion and
Analysis Report forms part of the’
Annual Report

iii) Investors Grievance Committee

iv) Share Transfer

(H) CEO and CFO Certification -

» The QUarterly Results, are being sent to the Stock Exchanges
. and also published in the newspapers. The Quarterly results
.are also given in the Company’s website.

The Financial Express in English and Kalantar in Bengah

Quarterly Flnanctal Results are being put on
company’s website : www.unitedcredititd.com.

None has been made during the year ended 31 March, 2009.

Yes.

Investors Grievance Co.mmittee has been formed, details of

which are given in item.no. II(C) of this report.

Power of share transfer has been delegated to the Share
Transfer Commlttee ' .

The Managing Director and the Chief Finaneial Officer of the Company‘give certification on financial
‘reporting and internal controls to the Board in terms of Clause 49 of the Llstmg Agreement

DETAILS OF LAST THREE ANNUAL GENERAL MEETINGS :

" Financial Location Date * Time Special Special
- Year T ’ ‘ ’ Resolution Resolution -
passed put through
) postal ballot
- 2007-08 ‘Shripati Singhania-Hail’ 27.08.2008 . 10.30AM. " No No =
Rotary Sadan, ' ' ‘ 1 -
. 94/2, Chowringhee Road,
Kolkata 700 020 )
2006-07 ‘Kalakunj Hall’ '30.06.2007 “11.00 AM. Yes No
: Sangitkala Mandir Trust, . . . )
48, Shakespeare Sarani, -
. Kolkata 700 017 . ) _
© 2005-06 ‘Shripati Singhania Hall .29.06.2006 1130 AM. | - . No : No
""Rotary Sadan, . ' : : ‘
94/2, Chowringhee Road,
Kolkata 700 020
SHAREHOLDER INFORMATION -
~a) Annual General Meetlng N
Date : . 24.07.2009
- Time 9.30 AM.
Venue ‘Shrlpatl Smghama Half’,
Rotary Sadan

Book Clesure Date
Financial Year )

94/2, Chowringhee Road,
Kolkata 700 020.

16.07.2009 to 24.07.2009
1% April to'31% March.
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b) Financia! Calendar 2009-2010 (Tentatlve)
Adoption of Quarterly Resulis ’
30* June, 2009 -

30" September, 2009

. ;315‘ December, 2009
1=t March, 2010 {(Audited Annual Ax,c,ounts)

¢) Registrars and Share Transfer Agent :

C B Management Services (P} Limited
P-22, Bondel Road,
Kolkata 700 019

Tentative dates
Fourth week of July, 2009 )
Fourth week of October, 2009 .

Fourth week of January, 2010 -

Third week of May, 2010

Tel. No. (033).2280 6692/93/94, 2280 2486 2280 2037

Fax No. (033) 2287 0263.
- E-mail : cbmsl1@ca|2 vsnl.nét.in

d) Investors Correspondence:

All queries of investors regarding the' Company s shares in PhysncaI/Demdt form may be sent to the Company orits

. Registrars and Sharé Transfer Agent.

e) Listing on Stock Exchanges -

* Name of the Stock Exchanges in which the equity shares of the Company are currently listed for tréding with stock codes:

Stock Exchange Code
Bombay Stock Exchange Limited 531091
The Calcutta Stock Exchénge Association Limited 31023 (Physical)
) . 10031023 (Demat)
ISIN No.” INES58C01027
~ f)° Shareholding Pattern of the Cempany as on 31* March, 2009 . )
' Category Equity Shares Prefererice Shares
No.of - | %ageof No. of % age of
. - Shares held |shareholdingl Shares held | shareholding| -
A. PROMOTERS’ HOLDING ' ’
i.  NRI Promoters (including OCBs) - - — Co—
ii. - Indian Promoters, relatives and associates 3826188 71.81 - —
Sub Total 3826188 71.81 o -
B. NON-PROMOTERS’ HOLDING ' '
lns‘ututsonal Investors ~ , . : ; .
‘a. Mutual Funds and UTI . - 54960 1.08 40 ~ 0.00
b. Banks, Financial institutions, Insurance Companies, : :
Central/State Govt. Instituticnis/Non-government o - :
Institutions (m\,!udlng Foreign Flriancxai institutions) 29037 0551 . 585 | 0.06
¢. Flis — — — —
Sub Total 83997 - 1.58 - 825 ___0.06
Others : - A ,
a. Corporate bodies 381677. | = 6860 6329 0.60°
b. Indian Public 998329 "18.74 | 993019 9412
c. NRis/OCBs 48640 0.88 T 15747 -1.49
d. Any othar - Directors & relatives other than Promoters . 970 0.02 - o
- Foreign naticnals ’ 7590 014 39366 373
. - Clearing Member 12432 023" — _—
Sub Total : 1417638 26.61 1054461 | 99.94
GRAND TOTAL 5327823 100.00 ; 1055086 100.00

v

18



%

UNITED CREDIT LIMITED

CORPORATE GOVERNANCE REPORT({Contd)

. Q) Dlambuhon of Shareholding as on 31* March, 2009 )
Range » . Equity Shares ' Preference Shares _
Shareholders Shares ‘Shareholders | Shares
No. of Shares Number | %to. | Numbers % to Number | "%to . | Number % to
total ' total - C total : - total
holders : . shares holders . shares
Upto 500 }- 2054 82.26 413444 7.76 -25731 | 100.00 | 1055086 |100.00°
501 1,000 | 262 | 1049 | 203747 | 382 — — R —
1,001 2,000 | .81 T 325 |- 119362 ‘224 R — - —
2,001 3,000 34 136 | 87663 1.66 .- —_ C— —

- 3,001 ' 4,000 IEETEE 0.44 . 40989 677 — — . — —
4,001 ‘5,000 |- 12 .0.48 56027 1.05 | — — = —_
5,001 10,00C -9 - 036 62500 |. 118 — — — —

10,001 ér_id above | 34 | 136 4344001 8153 - — - — . —

Jotal . 2497 100.00 5327823 100.00 25731 | 100.c0 | 1055086 [100.00

h) Share Transfer System

Share transfer in physical form are registered by the Registrars and placed before the Transfer Committee for
approval and certificates are returned to.the respective transferees within a period ranging from fifteen days to
one month, provided the dor*uments lodged with the Regnstrars/Company are clear in all respects. .
i) Dematerialisation of shares . _ - )
In crder to enable the shareholders to hold their shares in electronic form and to facilitate scripless trading, the
Company has enlisted its shares with National Securities Depos;tory Limited (NaDL) and Central Depository
Services (lnd|a ) Limited (CDSL}. ' : - '
Share Dematerialisation records : The foilowing data indicates the extent o‘ Dematerialisation of Company's
shares as on 31 March 2009.
Category _ ~ InNSDL in CDSL ' Total
Equity -] Preference Equity Preference Equity Preference
No. of Shares . ' i . . :
- Dematerialised ) 615768 73854 250645 19455 867413 93309 -’
Percentage of ) : ’ ’ ’
Shares 11.58% 7.00% 4.70% 1.84% 16.28% 8.84%
No. of Sharehelders 862 : 1056 411 290 1273 . 1346
Market Price Data {(Rs.) . S . ' '
Month . Bombay Stock Exchange
) High Low
April 2008 : 29.00 21.00
May | 2008 : 45.00 22.75
June 2008 33.55 - 24.70
July 2008 - 27.00 19.55
August | 2008 . 29.50 . 21.75
December 2008 ) 27.15 11.00
January - 2008 ) - 17.38 - 11.60
February 2009 e - 12.00 ©11.25
March 2009 o 12.60 10.69

Note : Trading was suspended from 20.08.2008 to 18.12.2008 for processing of conversion of Equty Shares into -
Preference Shares, hence no trading was hgld between September, 2008 and November, 2008.

49




Ve

UNITED CREDIT lIMITED : . - : g& :

C‘ORPORATE GOVERNANCE REPORT(Comd

k)

The Company has at present one branch at Siliguri. ‘

1)  Unclaimed Dividends o
Pursuant to Section 205A of the Companies Act, 1956, unclaimed dividends Upto the financial years 2000-01
have been transferred to the General Revenue ‘Account of the.Céntral Government / Investor. Education and

o Protection Fund Us. 205C(1) of the Companies Act, 1956. No dividend was declared for the years 2001-02 &
2002-03. Unclaimed dividends, if any, will be transferred by the Company to the Investor Education and Protection
Fund established by the Central Government pursuant to Section 205C of the Companies Act, 1956, for the
years 2003-04, 2004-05, 2005-06, 2006-07 & 2007-08, as per apphcable provrswn of the-Act.

Shareholders who have so far. not encashed therr dividend warrant(s) or have not recerved_the same, are
requested to seek issuance of duplicate warrant( ) by writing to the Company confirming non-encashment/
non-receipt of drvrdend warrant(s). . i -

m) Bank Details A _
Shareholders holding shares in physrcal form are requested to notrfy/send the foIIowrng to the Company to
facilitate better service :- . .

i) any change in their address/bank details, and
ii) particulars of their bank account, in-case the same have not been sent earlier. '

n) Deposrtory Servrces a
For guidance on deposrtory services, Shareholders may write to the Company orto the respective Depositories:-
National Securities Depository Ltd. Central Depository Servrces (Indra) Ltd.

4" Floor, A Wing, Trade World, Kamala Mills Compound . Phiroze Jeejeebhoy Towers
Senapati Bapat Marg, Lower Parel, Mumbai 400 013 " 17" Floor, Dalal Street, Mumbai 400001
Telephone : (022) 2499 4200 . ‘ Telephone :.(022) 2272 3333/3224
Fax : (022) 24972993 . L ) Fax : (022) 2272 3199
E-mail : info@nsdl.co.in : o . L Website : www.cdslindia.com

"~ Website : www.nsdl.co.in ' . o

V) ADOPTION OF NON-MANDATORY REQUIREMENTS OF CLAUSE 49 :

The Company complies with the Ndn'—Mandatory Requirements of Clause 49 viz.

) requirements with regard to formatlon of Remuneratron Committee
i)y " unqualified financial statements - . .
iy  maintenance of Chairman’s office.

For and on behaif of the Board
Kolkata- 700 016 : " Ravi Poddar

The 28" May, 2009 . . : o } © Chairman
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MANAGEMENT DISCUSSION.AND ANALYSIS REPORT

(a) INDUSTRIAL STRUCTURE AND DEVELOPMENT

in view of global recession there is a down turn in every sphere of mdustrlal activity and the growth of

economy has come to a grinding hait. During the current financial year scenario in India also look dim
excepting Telecom, FMCG and Cement sectors. Business of NBFI has been hard hit by the recession as the
operation of NBF) depends upon total economic scenario. In the present uncertain situation it is drfﬂcult to
predict future performance of the Company. :

(b) OPPORTUNITIES AND THREATS :
" " During the past few years the. Company has shifted its focus to loans and investments. This has yielded
_considerable. amount of profit to the Company. Earning from investment and trading on shares is market
driven. As there is a lull for quite some time the Company has incurred a loss in the current financial year. In
the given market condmon unless theré is an upswing the Company will not be able to achieve good result

(9] PERFORMANCE - : i :
- Total income generated by the Company dunng the financial year was Rs. 137.52 lakhs, as compared to
Rs. 537.46 lakhs in the previous year. There is considerable dechne in income. The Company is taking all
measures to improve its performance

(d) -OUTLOOK
. The Company in its eﬁort to put a shield agamst volatile marke! condition has expanded its wings into.
diversified range of activities which inciude amongst others manufacture of ‘high performance battery
electrode materials. This manufacturing activity is entrusted upon a spectal purpose vehtcle floated by the
Company This will very soon start its commercial productron :

(e) ~ RISKAND CONCERN : ‘ :

' Risk is inherent in every business activity. It'i is more so in case of a Company whrch is mainly engaged in
loans and investments. United Credit being an NBFl its main business is giving ioans and making investments.
The Company has deployed substantial fund in the form of loans and investments. It is apprehended that

as the financial crisis is deepening, the business prospects for NBFls cannot be ascertained unless a major l

promise of recovery is there very soon.

' (f)v INTERNAL CONTROL AND SYSTEM ADEQUACY- o
" . The Company has adequate-internal control and system. The Internal Auditors of the Company examines
the records of the Company and place its findings before the Board an_d rts_ Commﬂtee every quarter.

(@) . CAUTIONARY STATEMENT :
Statement in this report of Management Discussion and Analysis describing the Companys estlmates
expectations or predictions may be forward looking statéments within the meaning of applicable securities
laws and regulatlons Actual results could differ materiaily.from.those expressed or implied. Important
factors that would make a difference to the Company’s operations include changes in Government
regulations, tax regimes, economic developments within the country and other factors.

. . . . ‘For and on behalf of the Board
Kolkata - 700 016 : . ) ) Ravi Poddar
‘The 28" May, 2009 » . o " Chairman -

DECLARATION BY THE CEO PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT CONTAINING
CORPORATE GOVERNANCE ,

}l This'is to confirm that the code of conduct for all Board memb_e/rs and senior management personnel of the Company
has been circulated to the concerned persons of the Company and the Company has received affirmation of compliance
with the code of conduct from the members of the Board of Directors and the senior management personnel of the
Company. p : . .

Kolkata - 700 016 . S ' A. K. Dabriwala
The 28" May, 2009 o . R . * - Managing Director
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]

AUDITORS’ CERTIFICATE ON COMPLIANCE OF COHPORATE GOVERNANCE UNDER CLAUSE 49 OF
LISTING AGREEMENTS '

To
The Members of United Credit lelted

We have examined the comphance of condmons of Corporate Governance by UNITED CREDIT LIMITED * Compainy“) -
for the year ended on 31 March, 2009 as stipulated in Clause 49 of the Listing Agreement / (s) of the said Company ,
with Stock Exchanges in Republic of India.

' The r_;omphance,of’conditions of .Corporate Governance is the responsibility of the Company’s management. Qur
~ examination was carried out in accordance with the Guidance Note on Certification of Corporate Governance [as
stipulated in Clause 48.of the Listing Agreement / (s) ] issued by The Institute of Chartered Accountants of India and -
limited to. procedures and implémentation thereof, adopted by the Company for ensuring the compliance of the
conditions of the Corporate Governance itis neither an audit nor an expression of opinion on the financial statements
of the Company. .

In our opinion and to the best of our |nformat|on and accordlng to the explanations given to us and representatnons
made by the management, we certify ¢ that the Company has complied with the conditions of Corporate Governance
as stipuiated in the above mentloned Listing Agreement / {s). .

We state that in rgspec_t of investor grievances rece\ved during the year ended 31* March, 2009, no investor grievances -
were pending for a period éxceeding one month against the Company, as per the records maintained by the'‘Company. .

We further state that such compliance is neither an assurance as to the future viability of the’Company nor the
‘efficiency or effectiveness with which the management has conducted the affairs of the Company.

- For RAY & RAY

‘ . . o Chartered Accountants .
6, Church Lane | : o ASHISH MAJUMDAR
Kotkata - 700 001 ) . . o © Partner - )
28" May, 2009 . : - - Membership Number : F57041
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£ R L - UNI_Ttb CREDIT LIMITED
.AUDITORS’ REPORT B R T

TO THE MEMBERS OF
UNITED CREDIT LIMITED

1. We ‘have audited the attached Balance Sheet of UNITED CREDIT LIMITED (“Company”) as at 31st March

7 -2009, the related Profit & Loss Account and the Cash Flow Statement for the yedr ended on that date (hereinafter.

referred to as “financial statements”), which we have signed under the reference to this report: These financial

_ statements are the responsibility of the Company s management. Our responsibiiity is to express an opinion -
on‘these financial statements based on our audit. -

2. We conducted our audit in accordance with auditing standards generally accepted in India. These Standards
reqmre that we plan and perform the audit so as to obtain reasonable assurance as'to whether these financial
statements are free of any material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements.” An audit also includes assessing the
accounting principles used and srgnmcant estimates made by management, as well as evaiuating the overall
flnanmal statement presentatlon We belleve that our audit provides a reasonable basis for our opinion. )

3. As reqmred by the Companles (Audltor s Report) Order 2003 as amended by the Compames (Auditor’s Report)
(Amendment) Order, 2004, (“Order”) issued by the-Central Government of India in terms of sub-section (4A) of
Section 227 of The Companies Act 1956 of India (the “Act”), and on the basis of such checks as we considered
appropriate and according to the information-and explanations glven to.us, setoutin the Annexure a staternent

. on the matters specmed in paragraphs 4 & 5 ot the said Order. . .

4 Without qualifying our opinion, we further draw attention to followmg notes on Schedule 18

: i)- Note 15 regarding treatment of |nvestments as long term for the purpose these accounts; and

i} Note 16(b) regarding non-furnishing of information as- required, to, be disclosed in terms of Accountmg.
‘ Standard 15 on “Employees Benefits” due to non- avarlablhty of refhted: detalls from the insurer.

5. Further to our aforementloned comments, we also report that:

i) We have -obtained all the information and explanations, whlch to the best of our knowledge and behef
were necessary for the purposes of our.audit; :

iiy .In our opinion, proper books of account as required by law have been kept by the Company so tar as .
appears from our examlnatlon of those books; '

f

i} These financial statements dealt with by this report are in agreement with the books of account

iv)  In our opinion, these financial statements dealt with by this report comply with the accountlng standards
- referred to‘in Section 211 (3C) of the Act; :

v} On the bhasis of written representations recelved from the directors, as on 31st March 2009 and taken on
' record by the Board of Directors, we report that none of the directors is disqualified as on 31st March
2009 from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274 of the Act;

vi)  In our opinion and to the best of our information and according to the explanations given to us the said
financial statements together with the notes thereon and attached thereto give in the prescribed manner’
the information required by the Act and give a true and fair view in conformlty with the accountmg principles -
generally accepted m India: . .

a) Inthe case of the Balance Sheet of the state of affairs of the Company as at 31stMarch 2009;
b) Inthe case of the Profit and Loss Account, of the loss for the year ended on that date; and -
-¢)  Inthe case of Cash Flow Statement, of the cash flows for the year ended on that date.
6. = Asrequired by the Non- Banking Financial Companles Auditor’s Report (Reserve Bank) Dlrectrons 1998, we

also state that we have submitted a report addressed to the Bdard of Directors of the Company containing a .
statement on the matters of supervisory concerns to the Reserve Bank of India, as specified in the said Directions.

For RAY & RAY
) : : Chartered Accountants -
Place : Kolkata ) . - o . o o
Date : 28th May 2009. o - (ASHISH MAJUMDAR)
' ' : ' s Partner
Membership No.F57041 -
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ANNEXURE TO THE AUDITORS’ REPORT"

[Referred to in paragraph 3 of the Auditors’ Report of even date addressed to the' members of
UNITED CREDIT LIMITED on the financial statements for the year ended 31st March ,2009]

1. (a)

(b)

©)

The Company has maintained proper records showing fuil particulars inciudmg quantitative detaiis
and situation of its fixed assets.

The fixed assets, other than those given on lease, Were physicaily verified by the management
durinig the year, which in our opinion is reasonable having regard to the size of the Company and

© the nature of its assets. No material discrepancxes between the book records and the phy5|cal

|nventory have been noticed.

In our opinion, a substantial part of fixed assets has not been dlsposed off by the Company during
the year. .

2. There being no stock in trade comprising of investments in shares arid merchandise / trading items and
as such reporting requirements.in terms of clause (ii) of the aforesaid Order are not appiicable to the
Company for the current year

3. (a)

The Company has granted unsecured loans to Subsidiary Ccompanies covered in the Register
maintained under Section 301 of the Act. The year-end balances of such loans granted to those
Companies aggregated to Rs.16,475,000/-. The maxrmurn amounts outstanding on such loans at
any time during the year aggregated to Rs. 19 075,000/-. ‘

In our opinion, the rate of interest and other terrns and conditions on which loan has been granted
to Subsidiary Companies listed in the Register maintained under Section 301 of the Act, are not,
prima-facie, prejudicial to the interest of the Company. .

The l:oans grante'd to the Subsidiary Companies are repayable on demand and we are given to
understand that.such loans have not. yet been recalled. The parties are regular in the payment of
interest. . :

7

In view of our aforementioned commerits in clause (iii) (d) of the aforesaid Order is not applicable
to the Company : ' :

-The Company has not taken any loans, secured or unsecured from companies firms or other

parties covered in the register maintained under Section 301 of the Act. Consequ;ntiy, clauses (ui) e
(f) to (iii) (g) of the Order are not applicable to the Company. ’

4. In our opinion and- accordinq to the information and explanations given to us, there is in general an
adequate internal control system to commensurate with the size of the-Company and the nature of its
business with regard to purchase of inventories (shates) / fixed assets and with regard to the sale of
shares. Further during the course of our audit, we have neither come across nor have we been informed
of any continuing failure in the aforesa|d controi systems, to correct major weakness in internal controj
system.

5. (@)

(b)

According to the ;nformation and expianations ‘given to us, the particulars of contracts and

 arrangements that need to be entered into the register maintained under Section 301 of the Act,

have been so entered.

In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the registers maintained under
section 301 of the Act, during the year have beeén made at prices which are reaaonable having
regard to prevailing market price at the relevanttime.

6. The Company has not accepted any deposits during the year from the pubiu, under section 58A and
58AA of the Act, and the rules framed there under. :

7. “Inour opinion, the Company’s internal audit system, carried out by an mdependent firm of accountants,
is-commensurate with the size and nature ot its business.

8. ‘The Central Government has not prescribed maintenance of cost records under section 269 {1)(d) of the '
. Companies Act, 1956 for the Company
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UNITED CREDIT LIMITED

10.

11,

13.

14,

- 16.

7.
18.
19.

' 20.

21,

Place : Kolkata

(a) According to the information and explanations given to-us and the'records of the Company examined
" by us, in our opinion, the Company is generally been regular in depositing the undisputed statutory
dues including Provident Fund, Investor Education and Protection Fund, Employees’ State.Insurance,
Income-tax, Sales-tax, Wealth tax, Service tax, Customs Duty, Excise Duty, Cess and other material
statutory dues as appllcable wrth the appropnate authorities: S

‘(b) According to the |nformat|on and explanatnons givento us and the records of the Company examined

by us, read with Note 3(a) on Schedule 18 regarding certain demands on Income’ Tax matters
pertaining to Assessment Year 1996-97, there are no dues of Income Tax, Wealth tax, Service Tax,
Customs Dutyand Cess which have not been deposited on account of any. dlspute as at the Balance
Sheet date. :

The Company has no accumulated losses and has mcurred cash loss dunng the financial year covered .

‘ by our report but cash profit reglstered in the immediately preceedlng financial year.

Accordlng 1o the records of the Company examined by us and the information and explanatlon given to
us, the Company has not defaulted in repayment of dues to any financial mstrtutlon or bank or debenture
holders as at the balance sheet date. :

. The Company has not granted any term loans except a.vehicle loan and the term loan taken for the

purchase of the vehicle has been used for the purpose the loans were obtained.

The provisions of and special statute applicable to chit fund/nidhi/ mutuat fund/ societies are not applicable
to the Company

Based on our examination of the records, we are of the opinion that proper records have been maintained
of shares, securities and debentures for transaction and contracts and timely ehtries have been made

“therein. The Company has held the shares, securities, debentures and other investments .in its own

name.

. The Company has not given any-guarantee for the loan t'aken-b'y‘others from bank’or financial institutions

during the year.

According to the information and explanations givento us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term :
investment. » ‘

The Company has not raised any money by issue of shares during the year..
The Company has not issued any debentures. during the year.
The Company has not raised.any money by public issue during‘the year.

The Company has not made any preferential allotment of shares to parties and Companres covered in
the reglster mamtalned under Section 301 of the Act during the year.

Dunng the course of our examination of books of account carried out in accordance wrth generally‘ )
accepted auditing practices, we have neither come across any instance of fraud on or by the Company
nor have we been informed of such case by the management. )

For RAY & RAY
Chartered Accountants

co#

Date : 28th May'2009. o L . (ASHISH MAJUMDAR)

Partner
Membership No.F57041



UNITED. CREDIT LIMITED

BALANCE SHEET AS AT 31ST MARCH 2009

,

SOURCES OF FUNDS :
1. Shareholders’ Fund
a) - Capital

b). Reserves & Surplus . | . o,

2. LoanFunds:
Secured Loans

+ Total

APPLICATION OF FUNDS :-

1. - Fixed Assets
Gross Block
Less : Depreciation

2

N

(Less)/Add : Lease Adjustment Account.

Less : Provision under RBI Norms

Net Block
2. lnvestments :

Deferred Tax Assets

"4, . Current Assets, Loans & Advances.

Sundry Debtors

Cash & Bank Balances -

"Loans & Advances

Less Current Liabilities & Provisions .

a) Liabilities
b)  Provisions

Scheduls

- 10

Net Current Assets

- Total

~ SIGNIFICANT ACCOUNTING' POLICIES

/

17

18

- Rs.

65,481,090
165,725,893

15,784,410~

-11,030,290

4,754,120
(1,918) .

4,752,205

‘455,301

289,480

8,096,983
* 54,073,572

62,460,035

10,815,924
4,622,000

. 15,437,924

- Curent Year

“Rs.

231,206,983
1,439,243

" 232,646,226

4,296,904
' 176,750,470
4,576,741

5

47,022,111
232,646,226

*

Previous Year
Rupees

65,481,090
168,652,032

234,133,122

1,837,096

235,970,218

16,146,019
10,424,019

5,722,000
(3,191)
5718809
530,739

5,188,070

- 166,113,933

4,003,132

©'825,260
26,261,804
58,500,515

85,587,579

12,367,580
12,644,916

25,012,496

60,575,083
235970218 -

'NOTES ON ACCOUNTS

Schedules 1to 11,17 & 18 .refe[red to above form an integral part of Balahce Sheet.

-6, Church Lane
' Kolkata - 700 001
Date: 28th May 2009

This is the Balance Sheet referred to in our report of even daje

For RAY & RAY
Charteréd Accountants
ASHISH MAJUMDAR

1 Partner

.. Membership Number : F57041 -

Arunabha Biswas

Vice President and
Secretary
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On behalf of he Board of Directors

Ravi Poddar
A K. Dabriwala

* Dipankar Chatterji

. Chairman
. Mg. Director
Director



& umm) CREDIT LIMITED

PROFIT & LOSS ACCOUNT I'-OR THE YEAR ENDED 31 ST MARCH, 2009

Schedule Current Year. ’ Previous Year

- T Rupees . R Rupees
INCOME : , ‘ : :
interest on Loans, Deposits. (Gross) : o . R
(Tax Deducted at source Rs.1,181 168/ F‘revnous Year Rs.1,379,284/-) o 8,269,731 11,028,660
Lease Rent , ) : . 78,700 83,000
Add/(Less) : Lease Adjustment Account .o - 1,278 i 7,976
' 79,976 . » , 90,976
Dividend from Long Term lnvestmems Other Than Trade (Gross) . : 2,1 73,681 2,807,193
Income from H.P. Business o e ) 703,610~ - 711,054
Bad Debts Recovered - ’ - . . 92,000 - 156,400 -
Profit on Sale of Fixed Assets (Net) - : . ’ 109,344 . -
" Profit on Sale of Long Term Investments {Other Than Trade) . : . — . 136,929,601
Profit-on Capital Market Operations 12 o ’ ' 640,624, —.
Ot_her.lncon_'\e {Note 8 of Schedule 18) = . - ) ' 1,683,619 : 2,021,313
. B - : 713,752,585 53,746,197
EXPENDITURE : _
Loss on Capital market Operations - 12 ) . . e . 6,726,280
Loss on Sale of Merchandise "~ - ) 13 . R R L 159,528
Employees’ Remuneration & Welfare Expenses 14 . ’ ) 4,403,821 . o 5,144,097
“Rent . » S 808,653 ~ 801,226
Interest : T ] B ’ 310,396 - 874,445
Insurance : I : ) ‘160,310 R 134,067
Law Charges =~ ) ) : S 385,608 , - ) 725,135
Other Expenses . : - C 16 - ’ : 8,145,738 . 10,814,205
Depreciation . - o : -~ 1,330,047 " 1.400.415 -
Provision under RBI Norms ) : o ) ’ : 1,423,594 .. 515765
Provision for Diminution in the Value of Investment R ‘ — . 4,999,999
Debts/Loans & Advances written off . oo ) . o S
(under RBI Norms) ( Note & of Schedule 18) ~ . L -177,086 0 896,221
B : , ‘ ) ' «17,145223 . - 33,191,383
Profit/(Loss) before Tax o S . - (3,392,638) Tt 20,554,814
Provision of Current Tax ’ S : —_ . 3,100,000 -
Provision for Deferred Tax B . : . '(483,609) . (1,717,390)
Provision for Fringe Benefit Tax ..~ a . C - 198,000 . 281,000
Provision for Wealth Tax - . - . ’ o © 22,000 : - 23,000
Adjustment for Dividend Tax : ) : ‘ = . . 59,169
Adjustment for Fringe Bénefit Tax Co ' ) o {48,040) ) B
Income Tax Adjustment ¢~ . ) ) . . (154,850) S 237,432
Profit/(Loss) after Tax - PR : o o - (2,926,139) 18,571,603
Profit brought forward from previous year ) R 20,380,984 C 19,744,618
c B ' . ’ 17,454,845 38,316,221
APPROPRIATION : A ; - Lo
Proposed Dividend - R , . — - 5,744,618
Tax on Dividend ' S } ‘ . S - - 976,298
Transfer to Generai Reserve ’ ’ .o . N . - ) 7,500,000 -
Transfer to Reserve Fund as per RBI Norms L ’ . . c = ’ 3,714,321
' Balance Carried to Balance Sheét v _ : 17,454,845 . 20,380,984
” : 17,454,845 L 38,316,221
Basic and Diluted Earmng per Share . ) to(0.51). . 2.91

(in Rupees) Face Vaiue of Rs. 10/- (Note 10 of SChedule 18)
SIGNIFICANT ACCOUNTING POLICIES = .17
" NOTES TO ACCOUNTS- . 18 . .
Schgdules 12 to 18 referred to above fdrm an integral pan of Profit & Loss Account.
This is the Prom & Loss Account referred to in our report of even date

For RAY & RAY. N On behalf of the Board of Directors .
. Chartered Accountants - ' ' ’ - Ravi Poddar : Chairman
6, Church Lane . ASHISH MAJUMDAR " Arunabha Biswas 'AK. Dabriwala Mg. Difector
Kolkata - 700 001 . Partner ) - Vice Presidentand . - - Dipankar Chatterji’ Director
Date: 26th May 2009, - Membership Number : F57041 . Secretary. . . , S
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UNITED CREDIT LIMITED

%

CASH FLOW STATEMENT - 8 ‘. . .
: ’ ' o . Year ended 31st March
) 2009 . - 2008
] . ' . , Rs. Rs.
A) CASHFLOW FROM OPERATING ACTIVITIES .
Net Profit before Tax & ExIraordInary items . v (3,392,638) 20,554,814
Adjustment for o . o
Depreciation ' : 1,330,047 1,400,415
Loss / (Profit) on Sale of Fixed Assets (Net) e ©(109,344) 807,000
Loss / (Profit) on Sale of Investments (Net) - 1,531,553 (36,929,601)
Lease Equalisation I . . (1,276) (7,976)
Provision under RBI Norms Fixed Assets . (75,438) (980,776)
_Provision fof Diminution in Ihe value of Investment — 4,999,999
- Interest Received S , (8,269,731) (11,029,660)
Dividend Received ) . ) ) Y (2,173,681) - (2,807,193)
~Interest Paid ' ' 310,396 874,445
Operating profit before Working Capital Changes (10,850,112) (23,118,533)
: Adjustment for . ) o
Trade & Other Receivable (Net of Provisions) ‘ 5,843,525 5,177,470
Inventories , = g 1,188,077
Trade Payables - . ' . - (1,871,889) 1,203,313
Cash generated from Operations ‘ (6,878,476) (15,549,673)
interest Paid _ : P ' : (310,566) (879,489)
Direct Taxes. (Paid)/Refund [Net] v (894,744) .(2,873,314)
Dividend Received o - . 2,173,681 2,807,193
Interest Received = : ' o 7,088,563 9,650,376
Cash Flow from Operating Activities . ’ 1,178,458 . (6,844,907)
Extraordinary. ltems o : J— —
Net Cash from Operating Activities - ’ : 1,178,458 ' (6,844,907)
B) CASH FLOW FROM INVESTMENT ACTIVITIES )
Purchase of Investments ) - (44,341,432) (295,110,105)
' Purchase of Fixed Assets . ) (825,561) (2,356,166)
Sale of Fixed Assets : ' 572,738 460,461
Sale of Investments : ‘ . - ‘ 32,173,34é 299,480,543
" Net Cash used for Investing Activites = - . . (12,420,913) 2,484,733
C) CASH FLOW FROM FINANCING ACTIVITIES Sy
. Proceeds from Borrowings . , :
" Term Loans / Bank Short Term Loan . 620,000 - 1,095,040
Repayment of Borrowings : : ) '
Term Loans / Bank Short Term Loan. ' (1,017,853) —
Matured Debentures’ . ' - ' (560) - (17,135)
Dividend Tax Paid ’ ) . . (976,298) (591,696)
Dividend Payment ) ‘ (5,547,655) (3,391,373)
Add : National (Gain)/Loss on revaluation ‘
of Foreign Currency Loan ) . — -
Net Cash Used in Financing Activities ) . E (6,922,366) - © (2,905,164)
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B : A ' UNITED CREDIT LIMITED
CASH FLOW STATEMENT (CONTD,) ’ ‘ ' ‘
" L : Year ended 31st March

2009 . 2008
Rs.’ _ Rs.
Net Increase in Cash & Cash Equii/aleh‘ts (A+B+C) . ‘(1'8,1 64,821) ) (7,265,338) ’
Opening Balance of Cash & Cash Equivalents - . 26,261,804 . 33,527,142
- Closing Balance of Cash & Cash Equivalents ) : . 8,096,983 : 26,261,804
NOTES: S " ' .

1. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as dt 31st M?rch
' © 2009 and the related Profit and LOSa Account for the year ended on that date.’

2.  Theabove Cash Flow Statement has been prepared under “Indirect Method” as set out in the Accounting Standard
(AS) on “Cash Flow Statement”, AS-3, issued by The Institute of Chartered Accountants of India and reallocatlons
required for this purpose are as made by the Company

3. F»gures in parentheS|s represent outfiow.

4. Previous year's figures have been regrouped ‘wherever necessary, to conform current year’s presentation.

This is the Cash Flow Statement referred to in oqr’ report of even date. )

.

" For RAY & RAY - ) : On behalf of the Bbard of Directo}s

. - Chartered Accountants : . ' BRavi Poddar . Chairman
. 6, Church Lane ASHISH MAJUMDAR" Arunabha Biswas AK.Dabriwala - Mg. Director
Kolkata - 700 001 . * Partner Vice President and Dipankar Chatterji Director

Date: 28th May 2009 Membership Number : F57041 Secretary
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UNITED CRI:'DI T llMIle’D

%

SCHEDULES TO ACCOUNT‘S

SCHED LE-1
SHARE CAPITAL

Authorised -
15,000,000 Equity Shares of Rs. 10/- edch- )
50,00,000 Preference Shares of Rs. 10/-'each

Issued —
8,334,604 Equity Shares of Rs 10/- each

", 055 086 12.5% Redeemable Cumulative Preferenre Shares
of Bs. 10/~ each .

Subscnbed and Paid up -

Current Year
Rupees

150,000,000
50,000,000

!

200,000,000

. 83,346,040

10,550,860

5,327,823 (Previous year 6,382,909) Equity Shares of Rs. 10/- each fully paid up.
¢ - (1,108,857 & 1,700,280 Equity Shares of Rs. 10/- each were issued
_and allotted to Shareholders of erstwhile United Bank of India Limited

sand'United Credit Financial Services Limited respectively pursuant

to Scheme of Amalgamation with the Company)

Less : Conversion into Preference Shares

Add Share Forfeitures

1,055,086 (Previous Year NIL) 12.5% Redeemable Cumulatlve Preference Share

of Rs. 10/- each fully paid up. [Rafer to Note" Beiow]

NOTE : | Pursua_nf to Order of the Hon'ble High Court at Caicutta passed on

63,829,090

10,550,860

53,278,230
1,652,000

2nd July 2008, 1,055,086 -12.5% Redeemable Preference Shares

of Rs. 10/- each were issued and alloted on 4th September 2008

by way of conversion.of equal number of Equity Shares of Rs. 10/- each.
These Preference Shares are redeemable at a premium of 50%.at the

end of five years from the date of issue or earlier at the optior of the Company.

.

SCHEDULE -2
RESERVES & SURPLUS

Capital Reserve - -~ . . .
As per last Account ) o

Capital Redemption Reserve -
As per last Account

Share Premium Account -
As per last Account

‘ Reserve Fund as per RBI Norms -

“'As per last Account . . 10,325,390'

Add ; Transfer durung the year

.General Reserve - (Note 2 of Schedule 18)

\

311,487

14,887,890

44,627,322

10,325,390

As per last Account . - ‘ o 78,118,959

Add : Transfer from Profit & Loss A/c

Profit & L.oss Account - -
As per annexed Account

SCHEDULE -3

SECURED LOANS

Auto-(Cars) Loans from.Banks
(secured agamst hypothecation of cars)

78,118,959

- 17,454,845
165,725,893

1,439,243

1,439,243

‘Previous Year

Rupees

150,000,000
50,000,000 .

200,000,000

83,346,040 .

63,829,090

10,550,860 .
65,481,090

63,829,090
1,652,000

65,481,090

" 311,487
14,887,890.

44,627,322

6,611,069
+3,714,321

10,325,390

70,618,959
7.500,0001.

78,118,959

'20,380,984 .

1,837,006

1,837,096
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UNITED CREDIT LIMITED

" SCHEDULES TO ACCOUNTS (CONTD)) -

SCHEDULE :4 FIXED ASSETS
. Gross Block (At Cost) Depreciation . Nél Block
Particulars Costupto Additions | Sold/Discarded | Total Cost Upto 31st | Provided On Assets | Total lipto | Lease adjustment | asat3ist .| ‘as at 31st.
: - “31st March, during the during the upto 31st March, March, Hor the year sold/” 31st March, | Account as at | Mafch, 2009 | March, 2008
2008 T, year year - Too2009 2008 discarded 2009 31.03.2009

g ‘ﬁupees H'ubeés ) Rupees . deee; Rupees Rupees . F-!upee; Rupees Ripees Rupees . Rupees
Own Assets ) - ’

Furnftu}e&;:ixture, : 3,665,130 4,999 ;38:000‘ 3,632,129 . 2,444,875 l '193,728‘ 31,392 2,607,.211. — 1,024,918 1,220,255
Residential Flat 5é0,852 | —| 520,652 — 1.18:65-4 5.565 >‘ 124,219 - — — 402,198
Of.ﬁce Equipment 1',01_1,802 [ 85,702; C - — .| 1097510, 6;13,740 g 63,391 | — 707,131 — 390,379 368,@62
) _Compuler&Accessoriés 1,756,745 | 1,80O . — 1,758,545 ' 1,53'2,680 ) 91l,429 — | 1,624,109 —_ 134,456 224,065
Motor Car : 5,381;9{;‘1 . 733,054 62.8,31'8' 5;,486,717'. 2,408,451 899,&20 568,165 | 2,739,546 _ 2,74;,171 2,973,490
Sub Total (A)’ ) 12,336,510 825,561 | 1,187,170 | 11,974,801 3 '7,1,48,1'14.0 1.253;335 723776 |- 7,677,997 — 4,296,904 | 5;,188,070 .
A;séls.rélatiné tc | ' i |-

Lease Business

Equipment | : 2,376,144 — — 2,376,144 1,851,584 7é,967 —- .1,924,551 = ;1.51 ,593 5244,56(;
.He'avyVehicIes ”1,433,365 —— — " 1,433,365 1_,423,995 C 3.4 — | 1427742 ‘ 1,515 . 3,705' 6,179
Sub Total (8) 3{809,509 — .- 3,809,509 3,275,579 76,714 — | 3,352,293 1915 455301 530,739
Grand Tola-l (A+B) ‘ 16,146,019 -‘825,561 i,187,17_() 15,784,410 10,424,019 i,33(_),047 723,776 | »11,036,290 1,915 4,752,205 | 5718809
- Figures for.the R - . . . C : -

previous Year _19,208.8?6 2,356,1(?6 - 5,419,003 _16,146,019 13,175,146 | 1,400,415 | 4,151,542 19,424,019 , 3,191 ] 5718,809




UNITED CREDIT LIMITED

SCHEDULES TO ACCOUNTS (CONTD)

. SCHEDULE -5 .
INVESTMENT (Refer Note 5 of Schedule 17 and Note 15 of Schedule 18}

A.. [OTHER THAN TRADE - LONG TERM (At Cost)]

(1)a. EULLY PAID-UP EQUITY. SHAHES (QUOTED)

’ Daikaffil Chemicals India Ltd
Gwalior Chemicals Industnes Ltd
Bilcare Ltd .
Kernex Micro Systems (1) Ltd
Tayo Rolls Lid
‘Jai Prakash Associates Lid
HDFC Bank (%)
GTN Industries Ltd )
Gujarat Mineral Development Corpn Ltd

{including Bonus Shares ot 5700 (Prevuous Year- NIL)}

U. B. Engineering Ltd

. Essar Shipping Lid
Zicom Electronics Security Systems Ltd
Monnet Ispat'& Energy Ltd
Unity Infra Projects Ltd .
Era infra Engineering Ltd **)
Jai Corporation Ltd ' -

. Bharati Shipyards Ltd -

Engineers india Lid ] .
Hotel Leela Venture Ltd" - ' |
Hitachi Home Lite Solutions Ltd |
1OL Netcom Ltd

b. _PORTFOLIO MANAGEMENT WiTH RCAM
(i) Quoted [Refer Note 15(b} o. Schedule 18]
Asian Granite India Ltd
Jindal Shaw Pipe Lid
Asahi Sougwon. Colors Ltd
SKF-India Ltd
. Aksh Optifibre Ltd
Aurionpro Solutions Ltd
Bata india Utd . .
Balarampur Chinni Mills Ltd ~
CCL Products Ltd
Pfizer Ltd
Fulford indija Ltd
Nicco Corporation Ltd .
Hitachi Home Life Solutions L.td
Rallis India Ltd"
Sankhya infotech Ltd
Hindustan Petroieum Corpn. Ltd
ipcaLaboratories Ltd
ITC Ltd
HOFC.Bank Ltd
Bharti Tele-Vent Ltd .
Housing Development Finance Corpn. Ltd
MPhasis BFL Ltd

(i) UNQUQTED
Sai Rayaiaseema Paper Mills o
SSIPL Retail Pvt Lid - N )

Face

Vaiue

10
10

b{i + i)

32

Current Year

4,787,441

No. of Vélue )
‘Shares '
Rupees
70,000 1,118,890
10,433 3,380,547
3,500 . 965,983
3,000 692,608
3500 1,948,828
11,400 2,879,277
14,460 2,179,841
5000 1,109,429
2000 2,146,456
17,500 . 2,877,134
4,000 4,880,264
2500  2,095918
1,000 1,224,926
30:000 2,039,209
25000 - 2,006,819
31,546,229
— s —
3,181 862,577 .
1,266 213,646
" 328 145,058
2,356 302,877
1,089 449,981
" 4,183 338,498
1,075 278,052
874 . 313,469
1,152 ' 197,038
196 170,859
205 | 114,658 -
83 115,980
232 39,079
" 3,641,772
52,335 635,870
3,108 509,799
1,145,669

- Previous Year

Nq. of
Shares

70,000

30,000
- 3,000
10,433

4,000

3,000

100,050

4,000°
5,700

15,000
16,146
10,000

5,000
2,000
5,500
4,000
2,500
1,000
30,000
' 5,850

3,789
2.474
3,559
3,181
11,248
1,091
-1,585
3,640
1,208

« 328

52,335
6,211

© Value
Rupees

1,118,890
3,481,128
2,272,023
3,380,547
1,103,978
692,608
1,988,674
2227233
2,879,277

2,261,351
1,749,209
2,218,857-
2,610,318
2,146,456
4,521,214
4,880,264
2,005,918
1,224,926
2,039,209
908,361

-7T45,798,441

312,931
1,420,097
191,468
962,577
608,571
437,387
231,870
309,618
203,920
10,278 »
145,058
27,476
10,521

4871,772

635,870
509,799

1,145,669
6,017,441




UNITED CREDIT LIMITED

SCHEDULES TO ACCOUNTS (CONTD)
_SCHEDULE -5 (Contd.) '

INVESTMENT S . . Current Year Previous. Year
- [Other Than Trade - Long Term (At Cost)]’ Face No. of ' Value No:of Value .
. ) . . Value Shares Shares .
, ’ ) Rupees ‘ Rupees
(2) ULLY PAID-UP EQUITY SHARES (U OTED ' . N . o
United Credit Securities Ltd - 10 333,403 . 3,335,530 333,403 3,335,530
Caicutta Metropoiitan Group Ltd . .10 330,003 | 3,308,280 330,003 3,308,280
Sky B (Bangla) Pvt Ltd - 10 10,000 100,000 10,000 100,000 .
Garry Supply Pvt Ltd R 10 100,000 1,000,000 100,000 1,000,000
Business India Publications Lid o 10 50,000 2,750,000 - 50,000 2,750,000
United Nanotech Products Ltd (F***) 10 750,100 7,501,000 750,100 7,501,000
The Calcutta Stock Exchange ’ . 1 16,726 33,452,000 16,726 33,452,000
' ' 51,446,810 51,446,810
B. SUBSI COMPANIES FULLY PAID-U
E SHA ES (UNQUOTED . L .
United Nanotechnologies Pvt Ltd . 10 500,000 -| 5,000,000f 500,000 5,000,000
Less: Provision for Diminution in the value of ’ -
Investment ~ 4,999,999 4,999,999
. : M . 1 . 1
United Credit & Development Co. Ltd 5 4,000,000 20,000,000 4,000,000 20,000,000
) ' ) : : " 720,000,001 26,000,001
C. OTHER INVEST] o
1) MUTUAL FUND X ) o :
o Reliance Liquid Fund ) "10 122,116.996 ' 1,869,989 251,395.522 3,851,240
2)  FULLY PAID-UP CUMMULATIVE REDEEMABLE
PREFERENCE SHARES (UNQUOTED) | - . ) . ‘ : o
. 7% United Credit Securities Ltd _ 100 150,000 ~ 15,000,000 150,000 15,000,000
7 .8% United Nanotech Products Ltd . 10 . 5,210,000 52,100,000 2,400,000 24,000,000
) ‘ 67,100,000 38,000,000
Total 176,750,470 166,113,933
, . Current year, ~ Previous )}ear
! : .. . . : Book.Value Market Value Book Value Market Value
' ) Rupees Rupees Rupees Rupees
QUOTED : .- 35,188,001 9,215,782 51,306,083 " 37,471,331
UNQUOTED : : 139,692,480 © — 110,956,610 _ —
MUTUAL FUND : (f‘****) ’ 1,869,989 1,868,744 3,851,240 3,849,821
- Grand Total ~ 176,750,470 ’ 166,113,933 ) :

*x

L2224

***x% |n case of Mutual Fund NAV Value is considered as Market Value.

-

Centunon Bank of Punjab merged with HDFC Bank and pursuant to Scheme of Amalgamatlon 3450 Shares of HDFC Bank
‘have been alloted as against 100050 shares in terms of the exchange ratio 29:1.
In the meeting of Board of Directors held on 04/07/2008 of ERA Infra Engineers Ltd has approved sub-division of Equity Shares
existing 1 (one) Equity Share of Rs.10/- each to 5 (five) Equity Shares of Rs.2/- each. Record date being 24/09/2008

No. of Shares ot SSIPL Retail Pvt Ltd has been reduced by half to 3106. '
250,000 Shares of United Nanotech Products Ltd has been pledged on Collateral Secumy wnh Technology Development

Board, New Delhi.

The following shares were purchased and sold during the year:—

) . Purchased
Name ' (Qty)
SUN TV Network - . 2,000
Gwalior Chemicals Ltd o . 75,261

ICRA Corporation Ltd , 1,000
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Cost Value -

Sale Value

Rs. Rs.
678723 684445
7107606 . 7915514
768405 . 393181
8554734

8993140
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SCHEDULE - 6
DEFERRED TAX

Deferred Tax Liabilities

Lease Ad,ustmert ;

Deterred Tax Assets .

Lease Adjustment

Leave Encashment S

Pravision for Doubtful Debts and Advances
_Provision.for Fixed Assests under RBI Norms

Depreciation

Prowsmn for Dlmmut|on in the value of Investment

Deferred TaS( Assets

SCHEDULE -7 .
SUND E Unsec

i) Lease,
_ii) Hire Purchase
i) Merchandise/Trading
iv) Others’

PARTICULARS OF DEBTORS .
Over Six Months - Considered Good
Consmiered Doubtful

Léss than Six Months - ansidered Good .

SCHEDULE -8
CAS ALANC

Cash-in-hand - As Certified By Management

‘Balances with Scheduled Banks on -
- Current ‘Accounts '
- Diviqend Accounts

Less : Provision

Less - Provision

34

Previous year

Currentyeér ’
Rupees Rupees
. 651 1,085
157,034 199,181
1,105,883 596,362
154,757 180,398
1,458,916 1,416,606
1,699,500 1,699,500
4,576,741 4,093,132
4,576,741 4,093,132 .
200 9,035
385,140 . 461,856
93,132 496,210
— 70,970
478,472 1,038,071
188,992 212,811
' 289,480 825,260
'289,480 754,200
188,992 212,811
478,472 967,101
- 70,870
478,472 1,038,071
188,992 212,811 .
289,480 825,260
- 53,586 68,694
4,078,088 22,423,212
3,966,309 3,769,898
8,096,983 26,261,804




% .. UMTED CREDIT LIMITED

SCHEDULES TO ACCOUNTS (CONTD) : e

) ‘Current Year ) Previous Year
c ‘ ‘Rupeés * Rupees ) " Rupees -
SCHEDULE -9 . ) . - ) . : .-
S s . - ' o — o - o
i) Unsecured Loans to Subsidiary Companies ) ' ‘
(Maximum amount outstanding during the year
Rs 19,075,000/-)
R Considered Good : ’ ‘13,680,060 ’ o ’
Considered Doubtful 2,795,000 - 16,475,000 ° 13,365,000
i) Secured Loans including interest accrued ) ’ '
(secured by hypothecation & mortgage of ’ : oy C P
assets etc) . Considered Good . ; 656,150 1,921,594
. Considered Doubﬂ‘ul o 209,562 ! 205,211
925,712 2,128,805
i) Unsecured Loans lncludmg interest accrued ] o ) T .
" Considered Good - ' o T 21,233,475 ©. | 22,508.905
iv) Advances recoverable in cash orin kind or ’ . . . '
_ fof value to-be received - Unsecured Considered Good ' 652,647 2,984,882
v) Advance Tax including Tax deducted at source - .. 13,168,466 o 12,290,664
vi) Fringe Benefit Tax - net of Prowsxon of Rs.198,000/- © 55,000 52,000
(Previous Year Rs.281,000/-) . - ) - B : - o
vii) Deposits (Unsecured considered good) . ) 4,627,834 W, 6,712,970
. R o . 57,138,134 60.042,2?6 ’
- Less : Provision - . : . L 3,084,562 - o 1,541,711
: ' ' 54,073,572 . 58,500,515
SCHEDULE -10 . .
Sundry Creditors
i) Total outstanding dues to Micro’ Enterpnses & Small Enterprises — -
(as certified by the Management) -
ii) Total outstanding dues of creditors other than Micro Enterpnses : .
and Small Enterprises. . 497,627 | 2.295.962°
Other Liabilities . S ] : - 53,092 - . 2,646
" Unclaimed Dividend - . : . : B 3,965,309 - 3,768,346
Unclaimed Debentures (Note 6 on Schedule 18) B - 4,548,835 ’ 4,549,395
Unclaimed Debentures Interest e S 1,364,583 - 1,364,753
Security Deposit : . . C . 386,478 © 386,478 .
' * 10,815,924 .- . - 12,367,580
SCHEDULE -11 .
PROVISIC ' , :
" ‘Leave Encashment R .. 462,000 .- 588,000
For Taxation oo . IR o " 4,115,000 .+ 5,315,000
For Wealth Tax o o : . : 45,000 : © 23,000
Proposed Dividend . ' o . _ . . -~ 5744618
. Tax on Dividend - o o . ‘ ’ ’ - 976,208
' : ’ 4,622,000 < 12,644,916 - .
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'SCHEDULES TO ACCOUNTS (CONTD)
B : : Current Year
Rupees _ Rupees

i1

SCHEDULE -12 o
PROFIT [ (LOSS ON CAPITAL MARKET OPERATIONS - SHARES ° T
. Opening:Stock’ T ' o B " ' , -

. Add : Purchase ’ ' . ) 6,700,191

6,700,191

Less : Sales - T : L ' 7,858,977
P : ~ _ . {1,158,786)

Closing Stock ~ -~ ' . R =
Profit / (Loss) R . ' . : 1,158,786

Call Option Premium . . ) : : . 98,396

Profit / (Loss) on Sale of Derivatives . (616,558)

' h ' ' . © 640,624

' SCHEDULE -13

PROFIT / (LOSS) ON MERCHANDISE
Opening Stock . _ ) ) _ - o —

Add : Purchase DR . . : —

Add : Consignment Return =~ .. o ’ —

Add : Delivery Charges ) : L Co -

Less': Sales Co ' 5 .. . _ - N

Closing Stock C- - ) : . — —
Profit / {Loss) ' ) . ) DA -

W

SCHEDULE 14

~ EMPLOYEES’ REMU TION'& WELFARE EXPENSES -

Salaries, Wages & Bonus . - . 83,377,816
Company's Contribution to Provident Fund o - ‘. 336,396
Staff Welfare Expenses ) ' : o 4 521,742
Company’s Contribution to Gratuity Fund & ) ' .
Superannuation Fund . ) | 167,867
. , R C 4,403,821
SCHEDULE -15 '
INTEREST _
On Auto (CarsfLoan . - C ) _ 170,156
OnloanTaken =~ o ‘ 140,240
On Inter-Corporate Deposit ] - T =
310,396

« 36

Previous Year
Rupees

182,810

8,152,434

8,335,344

8,503,250

{167,906)

167,806

209,761,

(7:103,947)
(6,726,280)

159,528

159,528

(159,528)

3,874,237
390,221
. 708,122

171,517

5,144,097

86,217
174,254 -
613,974

: ' 874,445
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SCHEDULES TO ACCOUNTS (CONTD.)

Current Year . Previous Year
: Rupees Rupees
SCHEDULE - 16 ) . . . . -
OTHER EXPENSES . .

. Printing & Stationery ' N . . L T 348,518 . 363,278
Postage, Telephone & Telegram ) : ' 1,058,377 786,410
Electric Charges ' o ' 370,913 © - - ' 370,241
Travelling & Conveyance : . . 897,257 . . 2,501,857

. Advertisement A . . . 97,145 ) 109,982
Audnors Remuneration ’ , : B
Statutory Audit . 100,000 ’ 100,000
Tax Audit - . . 5,000 . < . 5,000
Limited Review’ v o - © - 30,000 ‘ . L 30,000
Certification Work ) . 21,000 6,000
Consolidation Fees 20,000 - . . 20,000
Expenses - Service Tax . 18,975 : 20,007,
. : , ) ' —_— 194,975 . :
Car Expenses D ) ) - . 933,223 : 863,805
Rates & Taxes - i o . 23,6727 23,772
Maintainance & Repairs - Others ) . . 153,397 - 546,865
Sales Promotion o . : 168,756 : " 217,635
Portfclio Management Fees ) . ' .- 159,820 ' 164,729
Computer Expenses : . . 146,096 188,328
Loss on Sale & Discard of Fixed Assets (Net) ) N . — : 807,000

Directors’ Fees . 168,500 : 201,500

Professional Fees o . . 621,807 : 1,301,380
- Bank Charges 7 . N 14,435 25,730
Donation ) : : . . 600 331,500
Service Charges : 300,772 267,926
Loss on Sale of Long Term investments (Non-Trade) Shares/Units {Net} . 1,631,553 —

. Mlsrellaneous Expenses . ) . . v ' + 957,922 . 1,561,260 .
’ 8,145,738 : © 10,814,205

’ SCHEDULE 17

SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of Preparatuon ot Financial Statements:

‘The Financial Statements have been prepared on accrual baS|s of accountmg, under the hustoncal cost convention and in-
accordance with the accounting principles generally accepted in India and comply in all material aspects in respect with the
Notified Accounting Standards by Companies Accounting Standard Rules, 2006 and the relevant provisions of the Companies

Act, 1956. ,
Use of Estimates:

f

The preparation of financial statements in conformity with generally accounting principles requires management to make estimates
and assumptions that affect the reported- amounts of assets and liabilities and disclosure of contingent liabilities as at date of

-, financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ

rom these estimates. Any revision.to accounting estimates is recognised in the period in which the results are known/materialized.
Fixed Assets: . : . ) .

Fixed Assets including assets given on finance lease uptc 31st March 2001 are sta!ed af cost less deprectatcon Cost mcludes
taxes, freight and other incidental expenses related to acquisition and installation of the  sajd assets.

" Depreciation:

- Depreciation on fixed, assets including assets given on finance lease upto 31st March 2001 is provnded on Wrmen Down Value

Method at the specmed rates prescnbed in Schedule XV of the Companles Act, 1956
Investments: .
‘Investments held by the Company are Iong term in nature and are stated at cost Diminution, if any of permanent nature are

. provided for. -

Stock-in- Shares/Merchandise~

i) 'Stock-in-shares held for trading purposés are valued at cost or marknt value/breakup value whichever is lower on individual
basis. : :

i) Stock of merchandise are valued at lower of cost or market price.
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SCHEDULES TO ACCOUNTS (CONTD)*

7.

Stock on Hire: . .
i)’ Stock on Hire under hire purchase ag*eement are valued at agreement value lass instalments recelved/recervable

i) Repossessed Stock are valued at cost less caprtal repayment upto the date of repossessron )

Foreign Exchange Transacnons

Payments made in forelgn currency are convened at the apphcable exchange rate prevailing on the date of remittance. Lrabrhty ‘
on account of foreign currency is converted at the exchange rate prevarlmg as at the end of the year except in tase of subsequent
payments where Irabrlrty is provrded at actuals Garn/Loss ansrng out of fluctuation in exchange rate is adjusted in the revenue
‘account, . e : .
Employee Benefits: o '

f

i) Defined Contribution Plan

Company's contributions’ pard/payable during the year to ESIC and Labour Welfare Fund are recognised in the Profit and
Loss Account. There are no other obligations other than the contrrbutron payable to the respective authorities.

ii) ~Defined Benefit Plan

In respect of Defined Benefit Plan, the Company is liable to Provident Fund, Gratuity and Leave Encashment. Contributions
to Provident Fund to the Government aithorities are accounted for on accrual basis. In respect of Gratuity, the Company
contributes to the qualifying Group Gratuity cum Life Insurance Policy of Life Insurance Corporation of india (LICI) based on
the premium notices as per the actuarial valuation carrled out by themselves, which are charged to revenue.

Company s fiabilities towards leave encashment are determined’ using the projected unit credit method which considers
each period of service as giving rise to an additional unit of benefit entitlement and measures each unit separately to build up
the final obligation. Past services are recognised on a straight line basis over the average period until the amended benefits '
become vested. Obligation is.measured at the present value of estimated futire cash flows using a discounted rate that is
determinad by reference to market yields at the balance sheet date on Government bonds where the currency and terms.of .
the Government bonds are consmtent with the currency and estimated terms of the defmed benefit obligation. .

iii) Actuarial gains/losses are |mmed|ately taken to Profit and Loss Accourit and are not deferred

. Taxes on Income:

Income Tax expense comprises of current tax and deferred charge or credrt Current tax is determrned as the amount of tax

- payablein respect of taxable mcome for the year.
‘Deferred tax expense or benefitis recognrsed on timing drﬂerences being the difference between the taxable income and accounting

income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets and
liabilities are measured using the tax rates and tax Iaws that have béen enacted or substantively enacted by the Balance Sheet

- date.

© 13

In the event of unabsorbed depreciation and carry forward of losses deferred tax assets are recognised only to the extent that’

. there is virtual certainty that sufficient taxable income will be available in future to realize such assets. In other situations, deferred

tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income wrll be available

" to realize these assets.
. Recognltion of lncome:

a) Income from Leases: . . ’ . For assets given on lease upto 31.3.2001.lease rentals are-
- S . - charged as and when they become accrus: and are accounted
o7 [N . : for accordingly.
“b) Income from Hire Purchase: ' . . Income by way of finance 'charges is arrived at by amortising

: - the instaiments containing the financial charges based on
’ ’ Capital Recovery Method.

. €)  Intereston Loan is accounted for on accrua! basis, whereas dnvrdend is recognised when the right to recelve is establrshed
12, :

Prudential Norms: ~
The Company has, fo!lowed the prudentral norms for income recognmon and prov:sronlng agarnst non- performlng assets as

‘prescribed by the Reserve Bank of india for Non- -Banking_ Financial Companies. .. .

Prior period adjustments, extra ordinary items and changes | in Accountlng Polrcy

Prior period ad)ustments extra-ordinary nems and changes in accountmg polrcres havrng materlal |mpact on the frnancral affairs
of the Company are disclosed. :

. Provision, Contingent Liabilities and Asse(s B : . ’ ' o " ' N

Provisions are recognised when the Company has legal and constructxve obligation as & result ofa past event, for whrch itis -
probable that a cash outflow will be requvred and a reliable estimate can be made of the amount of the obligation. Contingent

liabilities are disclosed when the Company has a possible obligation or a present obligation and it is probable that a cash outflow o
will not be required to settle the obligation. Contingent assets are neither recognised nor disclosed in the financial statements.
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SCHEDULES TO ACCOUNTS (CONTD))
SCHEDULE -18 ’

NOTES ON ACCOUNTS FOR THE YEAR ENDED 3iST MARCH, ‘2009

1. Accounting of Assets given on-finance lease upto 31st March 2001-has been. made as per earher Guxdance
Note on Accounting for leases issued by The Institute of Chartered Accountants of India. ‘

2. General Reserve includes Revenue Reserve of Rs.17,871,849/- belng difference between assets and liabilities
taken over after adjustment of consideration money in térms of Scheme of Amalgamation of Umted Credit
Financial Services Limited.

3. Contingent liabilities not provided for i in respect of: . )

(a) Income tax demand for the Assessmerit Year-1996- 97 amounts to Rs.6,900, 919/ (Previous year
Rs.5,869,380/-) including Interest of Rs.1,031,539/- calculated upto July 2008 against which the Company
has filed an-application under Section 260A of the Income Tax Act before the Hon'ble High Court at Kolkata.
However a sum of Rs.6,900,919/- (Previous year Rs.5,144,264/-) has been paid under protest which has
been shown under Loans and Advances.

{b) Dividend on 12.5% Cumulative Redeemable Preference Shares is Rs. 775 181/ (Previous year Rs.NIL).

4. In respect of certain parties where suits. have been filsd and settiements made, interest has been calculated
upto the date of filing suits/settlements. Amount received taken into accounts on Cash Basis.
5 The Company has followed the prudential norms prescribed by the Reserve Bank of India in respect of income

recognition and provnsmn for non performing assets and accordingly during the year provision of Rs.1,423,594/-
(Previous year Rs.515,765/-) has been made and a sum of Rs.177,056/- (Previous year Rs.896,221/-) has been
written off.
6. The debentures issued by the Company has been redeemed on 1st April 2003 and accordingly the unélaimed
debentures together with unclaimed interest thereon has been transferred to current liabifities.
- 7. The Company has transferred Rs.479,725/- on account of Unclaimed Dividend to Investor Education arid Protection
Fund (IEPF) during the year and as at Balance Sheet date, there were no such other amounts due, which are
required to be transferred to IEPF, as required under Section 205C of the Companies Act, 1856 of India.

‘8. The break-up of other income'is as follows: . ~ CurrentYear . 'Previous year
_ . : , Rupees Rupees
_Rent ' , 653,460 . 653,710
Interest on Income/Other Tax Refunds ’ ) 202,435 . —
Others ' o 827,724 . 1,367,603
' 1,663,619 - 2,051,313
. Current Year ) Previous year
S ’ Rupees . Rupees
9. Directors’ Remuneration: , : »
Salary & Allowances . 807,000 771,000
Monetary Value of other benefits . . : . 7,300 , 4,100
Contribution for Provident Fund » _ 80,700 ) : 77,100
Sitting fees paid to other-Directors o - 168,500 201,500-
) 1,063,500 1,053,700

Computanon of Net Profit under Section 198 of the Companies. Act, 1956 for the purpose of commission @1%
‘payable to Directors has not been enumerated as no commission |s\payable to Directors for the year endéd 31st
March 2008. : '

1Q. Earnings per share:

March 31 ,_2993 March 31, gQV 08

. Rupees Rupees
Profit computation for both Basic, C ’
and Diluted earnings per share of : i . ‘
Rs.10/- each i , ' : ' PO
Net Profit/(Loss) as per Profit & Loss (2,926,139) . 18,571,603
Account '
Weighted average number of Equity . _— : . .
shares outstanding S : ’ 5,778,764 ) 6,382,909
Basic and diluted earnings per share in ‘ . :
rupees of face value Rs.10/- : (0.51) L. 2.91
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SCHEDULES TO "ACCOUNTS (CONTD))

_SCHEDULE -18 (Contd.)

11.

12,

The company is predommantly engaged in Non-banking Financial Actlvmes and trading/dealing. in shares and
therefore Segment Reporting as envisaged in Accounting Standard (AS-17) on Segment Reporting is'not applicable.

Related' Pany Transactions:
(a) List of Related Parties

Relation

SI.No." Name

1 e erso .
’ Sri Ravi Poddar Chairman

‘ Sri A K Dabriwala Managing Director

2 'Smt._Ne'eru Podda'r W/o Sri Révi. Poddar; Chairman
3 United Nanotechnologies Pvt. Ltd Subsidiary

4, United Credit & Development Co. Lid Subsidiary

5 United Nén_otech Products Lid Common Director -

(b) During the financial year, the Company has entered into following transactions with the following related parties: -

=

,

The name of
the transacting
related party

Smt. Neeru
Poddar

. United Nanotech

Products Limited

- United

Nanotechnologies

© Pvt. Ltd. - Subsidiary

United Credit & .
Developmeént
Co.ltd.-
Subsidiary

.Relationship

in respect of
debts due.

2 Wife of a Director One Common Two Common Three Common -
between the - - Sri Ravi Poddar Director Directors Directors
parties 4 . ,
3 | Nature of "Premises taken Investment & Loan Given & Rent . Investment &
transaction on rent & Refund Loan Given : ’ _Loan Given
of S.D.on ’ '
Termination of
' Agreement
4 | Volume of the Rent paid Share Purchase Loan Given - Share Purchase
transactions ~Rs.180,000/- Rs:28,100,000/- Rs.710,000/- Rs.NIL
: \ ' . Intt. Received - .
Rs.1,500,000/- Loan Given - Rs.NIL - Loan Given
Security Deposit- Rs.26,400,000/- Loan Repaid Rs.5,000,000/-
Refunded Intt. Received Rs.100,000/- :Intt. Received -
i Rs.2,508,767 Rs.514,555/-
Rent Received - Loan Repaid
. . Rs.3,000/- Rs.2,500,000/- .
Loan Repaid - . o
- Rs.26,400,000/- )
5 [ i} The amounts of Outstanding Loan Outstanding Loan
-| outstanding at the. NIL NIL Rs.13,975,000/- Rs.2,500,000/-
-} balance sheet date. -Intt. Outstanding Intt. Outstanding
Rs.NIL Rs.NIL
i} Provisions for . ) )
doubtful debts due NiL NIL NiL. . NIL
from such parties - ) ’ .
at that date..
6 | Amounts written . :
off or written ) ’ . B
back in the period . NIL NIL NIL NIL
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'SCHEDULE -18 (Contd.).

T 13

14.

15.

16.

Expenditure incurred in Foreign Currency on accountof :

Current Year - Previous Year

. ‘Rupees - Rupees
i) Value of Imports calculated on C.|.F. basis . : : C— —
iy  Travelling _ ’ ’ . - 115, 414 911,112 o

As required in terms of paragraph 988 of Non- Bankmg Financial Compames Prudentral Norms (Reserve Bank) -
Directions, 1998, the schedule to the Balance Sheet is appended. .

(a) Based on the legal opinion, all- the acqursntron of shares and transactrons thereof have been reckoned as long-
term investments for the purpose of these accounts

b) In the opinion of the management, the investments held with Rellance Capital Asset Management lertedt
(RCAM) in pursuance wnth related agreement are purely considered as long-term in nature

Employee Benefits:

(a) Defined benefits pians as per actuarial valuation on 31st March 2009.

Leave Encashment
Rs.Lakh
| j Expenses recognised in the Statement of Profit & Loss
for the year ended 31st March 2009 . .
1 Current Service Cost ' ' T 0.52
2 | Interest-Cost - o ) o .0.39
3 | Employee Contributions ! : , ' : —
4° | Expected return on plan assets ] o —
5 | Net Actuarial (Gains) / Losses ' : 0.27
6 [ Past Service Cost : 1 —
7 | Settlement Cost . : iy : i ) . —
8 ] Total Expenses 1.18
Il | Net Assets/(Liability) recogmsed in the Balance Sheet as at 1st April 2008 ) ’
1 Present value of Defined Benetrt Obhgatron ) 5.86°
2 | Fair Value of Plan-Assets - ’ : ) —
3 Funded status of assets . ) . (5.86)
4 | Netasset/(liability) . . i . (5.86)
Il | Change in Obligation during the year ended 31st March 2009 : ’
1 Present value of Defined Benefit Obligation at begrnnlng of the year : .5.86
2 | Current Service Cost ) ) L - 052
3 |interest Cost ) : : . 0.39
4 | Settlement Cost o o ' — N
5 | Past Setrvice Cost ' ) : =
6. | Employee Contributions : L _ —
7 - | Actuarial (Gains)/Losses v ' ' . 027
8 | Benefits Payments - ' . ' : . o (2.42)
9 | Present vatue of Defined Benefit Obligation at the end of the year : 4.62
IV | Change in Assets during the Year ended 31st March 2009
1 Plan assets at the beginning of the year : : . -
2 | Assets acquired on amalgamatron in prevrous year ) . =
-3 | Settlements | . : . —
4 Expected return on plan assets C : e —
5 | Contributions by Employer ) ) . T ) . N —
6 | Actual benefits paid : ' . .-
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7 Actuarial Gains / (Losses) . - : : . : Co-

8 | Plan assets at the end of the year o B -

9 | Actual return on-plan assets : ) o

V - | Actuarial Assumptions: ) - L . - _As at 31/03/2009

1| Discount Rate : ) : : 7.5% p.a. compourided
2 | Mortality pre-retirement/post- retrrement Standard Table LIC (1994-96) Ultimate
3 | Rate of increase in salaries - 5%

4 Expected Average remaining working lives of employees (years) " 911

5 | Apartfrom the above the estimates of future salary increases considered in actuarial valuation take account

of inflation, seniority, promotion & other relevant factors such as supply & demand in the employment .
market.

17.

(b) The Gratuity Scheme is invested in'a Group Gratuity-cum-Life Assurance cashaccumulation policy offered

by Life insurance Corporation (LIC) of india. The investment return earned on the policies comprises Bonus
declared by LIC having regard to LIC’s.Investment earnings. The information of allocation of funds to major
assets, classes and expected return on each major class are not available and hence necessary disclosure
requirements as required to be made on implementing AS-15 on, Employee Benefits (Revised 2005) were
not disclosed in the accounts. The management is.of the opinion that LIC’s overall portfolio of assets is well
diversified and as such the long term return on policy is expected to be higher than the Rate of Return on
Central Government Bonds which is also substantiated by the previous track records of the returns declared
by the LIC.

Debts {considered good) aggregaﬁng‘ to R§.289,480/- include other than ‘Standard’ accounts amounting to
Rs.180,498/- as defined under Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions,
1998 as amended , against which appropriate prowsrons have been made in these flnan0|al statements pursuant

to the said Directions.

" 18. Thereareno reported micro, small and medium enterprises as defined in “The Micro Small and Medlum Enterprise’

Development Act, 2006” to which the Company owes dues and as such the disclosure requirements under

Section 22 of the said Act have not been made. The same has been relied upon by the auditors.

19.

In view of absence of taxable income, provision for taxation (Current Taxation) including Minimum Alternate

taxation, has not been considered necessary for the purpose of these accounts.

20. The Previous year's figures have been regrouped, recasted and rearranged wherever necessary to make it -
comparable with the current year frgures .
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2 . o  UNITED CREDIT LIMITED
SCHEDULES TO.ACCOUNTS (CONT.D.) '
SCHEDULE -18 (Contd.)

21. INFORMATION PURSUANT TO THE PART IV.OF SCHEDULE VITO THE COMPANIES ACT, 1956.

Balance Sheet abstract and Company’s generai business profile.
i) Registration Details

Registration No. : L65993 WB 1970 PLC 027781
State Code o . 21
Balance Sheet Date ' ' 31st March 2009
i) Capital Raised during the year (Amount in Rs .Thousand)
Public Issue NIL
Rights Issue ' ' _ “NIL
_ Bonus lssue " NIL
_Private Placement . - NIL
iii) Position of Mobilisation and' Deployment of Funds (Amount in Rs.Thousand)
Total Liabilities . . 248,084
- Total Assets : ' . ' 248,084
Sources of Funds : .- _
Paid-up Capital B 65,481
Reserves & Surplus . © 165,726
Secured Loans "~ - . —
Unsecured Loans : 1,439
Application of Funds : o o .
Net Fixed Assets Lo 4,297
Investments ’ B ) : ) 176,750
Net Current Assets — T 47,022
Misc. Expenditure . —_
Deferred Tax ' " 4,577
" iv) Performance of Company (Amount in Rs.Thousand) N
Turnover including other income 13,752
Total Expenditure : - 17,145
Profit (+)/Loss(-) before Tax . . . ' (3,393)
Profit (+)/Loss(-) after Tax' . L . (2,926)
(considering Deferred Tax Adjustments) - ' .
Basic & Diluted Earning Per Equity
Share — Note 10 (inRs.) - (0.51)
Dividend Rate (%) : o NIL -
v) Generic Name of the Three.Principal Products/Serwce of the Company (As per Monetary Terms)
Product Description : ~ITC Code No.
. Lease Financing” ' : Not Applicable
H. P Financmg 0 RN Not Applicable

Loan ‘ : " Not Applicabie
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UNITED CREDIT LIMITED

SCHEDULES TO ACCOUNTS (CONTD)

.SCHEDULE -18 (Contd.).

22. Particulars in respect of certain details as requlred in terms of Paragraph 9BB of Non- Banklng Fxnanmal Companies
Prudentlal Norms (Reserve Bank) Dlrecuons 1998

Rs.in Lakhs

" Particulars . Ason 31.03.2009.
Liabilities side :

(1) | Loans and advances availed by the NBFCs inclusive: . Amount -~ . Amount
of interest accrued thereon but not pa|d : . ' : dut'standin'g Overdue
() Debentures . Secured - ' . NIL ' NIL

. Unsecured . ‘ ONIL .. NLL
(other than falling W|th|n the ) ; .
i meaning of pubhc deposnts) L
- (b)’ Deferred credits . , ’ . NIL : NIL
{c) Term Loans ‘ - ' , “NIL : : NIL
(d) Inter-corporate Ioans and borrowmg e . NiL. . : NIL
(e) ‘Commercial Paper, . . . - . o NIL : NIL .
{fy Public Deposits » - — : NiL : ~° NIL
(9) Other Loans (specify nature) Car Loans _ * - R 1439 . - . NIL .

(2).| Break-up of (1)(f) above (Outstanding public deposits
| inclusive of interest accrued thereon but not paid) : . .
(@) Inthe form of Unsecured debentures . } | - NLL
(b) Inthe form of partly secured debentures i.e: S o
' debentures where there is a shortfall inthe |

value of security . o ’ ' NiL
(c) Other public deposns ) : - ‘ B NIL
Assets side : '

(@) | Break-up of Loans and Advances includirig pils
recejvable [Other than those included in ( )] below : S : )
_(a) Secured. - o o o ©9.26

{b) Unsecured (Net of Provision) -~ , o R -399.25

¢
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UNITED CREDIT lIMITED

SCHEDULES TO THE BALANCE SHEET OF A NON- BANKING FINANCIAL COMPANY (CONTD)

Rs. in Lakhs-
_ ’ ‘Particulars _“As on 31.03.2009
(4) | Break-up.of leased Assets and stock in hire and
' Hypothecation loans countmg towards EL/HP activities
(i) Lease assets including lease rentals under Sundry Debtors : :
(@) FinancialLease" 455 -
(b) Operatmg Lease- o NIL
(n) Stock 6n hire including hire charges under Sundry Debtors : -
(a) Assets on hire 1.96
(b) Repossessed Assets o ANiL
(iii) Hypothecation loans counting towards EL/HP activities '
(a) Loans where assets have been repossessed NIL -
+(b) Loans other than (a) above NIL
(5) Break-up of investments
Currentinvestments :
1. Quoted : - - )
i) Shares : (a) Equity NIL -
{b) Preference NIL
(i) Debenture and Bonds- NIL
(ili) Units of mutual funds’ NIL
(iv) GovernmentSecunnes ~NIL
(v) ‘Others (please specify) . CNIL
2. Unquoted : :
(iy Shares” :'(a) Equity NIL
(b) Preference s NIL .
{iiy Debenture and Bonds NIL
(fiiy Units of mutual funds NIL .
(iv) Government Securities NIL
(v) Others (please specify) CNIL
Long Ierms investments
1. Quoted : -
(i) Shares : (a) Equity 351.88
) (b) Preference NIL
- (i) Debenture and Bonds NIL
(i) Units of mutual funds =~ 18.70
’ ~ (iv) Government Securities . - NIL
(v) Others (please specify) . NIL
" 2. - Unquoted . 1
() Shares : (a) Equity - : 725.93
C : {b) Preference ' .671.00 . .
(i} Debenture and Bonds NIL -
(i) Units of mutual funds CNILT
(iv)- Government Securities NIL
(v)- Others (please specify) NIL
{6) | Borrower group-wise clarification of all leased
assets, stock-on-hire and loans and advances :
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UNITED CREDIT LIMITED

‘SCHEDULES TO THE BALANCE SHEET OF A‘YNON-BANKING FINANCIAL COMPANY (CONTD)

A Rs.in Lakhs
- Particulars I ~ As on 31.03.2009
Cateéory Amount net of provisions (Rs. in Lakhs)
Related Parties Secured, Unsecured Total
(a) Subsidiaries NiL 136.80 '136.80
(b) Companies in the same group NIL NIL NIL
{c) Other related parties NIL NiL NIL -
2. Other than related parties 8.53 265.13 273.66
Total h 8.53 401.93 410.46.
7) Investor group-wise classification of all investments
(current and long term) in shares and securities (both
quoted and unquoted) ..
) Market Value/ - Book value
g Break-up or fair (Net of
Category Value or NAV Provisions)
1. Related Parties"
(@) Subsidiaries 200.00 200.00
'(b) Companies in the same group 879.84 779.37
(c) Other related parties NIL NiL
2. Other than related parties 1036.66 788.14
Total 2116.50 1767.51
(8) | Other information
Particulars Amount
(i) Gross Non-performing Assets , )
(a) Related Parties ' 139.75
" (b) Other than related parties 16.62
(i) Nét Non-performing Assets
(a) Related parties 111.80
(b) Other than related parties 7.48
(iiiy Assets.acquired in satisfaction of debt’ NIL

6, Church Lane
Kolkata - 700 001
. Date: 28th May 2009

Signatures to Schedules 11018

For RAY & RAY
Chartered Accountants
ASHISH MAJUMDAR

Partner
Membership Number : F57041

Arunabha Biswas
Vice President and
Secretary
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Chairman

Ravi Poddar
A.K. Dabriwala Mg. Director
Director

Dipankar Chatterji



% " uwmmED CREDIT LIMITED .

T

. STATEMENT PURSUANT TO SECTION 21 2(1 )(e) OF THE COMPANIES ACT, 1956.

Name of the Subsndsary A United Nanotechnologtes : United Credit &

: . N anate_an:ted ) o - Development Co. Ltd.. -
—Financial-Year ending of the Subsidiary .. 31032000 - ¢ | - 31.03.2000

: Shares held in the Subsidiary Company 500,000 Equity Shares of 4.,000,000:Equity" .
or by the Subsidiary Company in the Rs.10/- each, fuily paid-up Shares of Rs.5/-

Sub-subsidiary Company at the IS I A -] ' each, fully paid-up -

. end of the financial year of the, . S
Subsidiafy or Sub-subsidiary *

". Company as the case may be o ] : ’
~Number (Extent of Holding) - - . (100.00%) . c < (97.56%)

The net aggregate of Profits/(Lossés)
of the Subsidiary Company,/
Sub-subsidiary Company so-far
as they concern the Members
of the Company : -
a) Dealt with in the Accounts
of the Company for the year - S
" ‘ended 31st March 2009 o ' CNIL o . . NIL
'b) Not dealt with in the Accounts B _ ) )
of the Company for the year. ~ e .
ended 31st March 2009 B . {2,501,111) - ‘ (10,899,814)
The net aggregate of Profns/ (Losses) )
of the Subsidiary / i
Sub-subsidiary Company, for
previous financial years, so far
as they concern the Members
of the Company, ’
a) Dealt with in the Accounts .
. of the Company upto the year : . .
ended 31st March 2009 S : . NiL ~ . 1 - - NIL
b) Not dealt with in the Accounts ’ T . : : .
", of the Company upto the year . g . o
ended 31st March 2009 - T (11,221,114) " ’ } {(14,043,441)
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“DIRECTORS’ REPORT '
| TOTHEMEMBERS - "

Your Dlrectors present the 5'h Annual Report with the Audited Statement of Accounts for the
year ended March 31, 2009

FINANCIAL RESULTS

There has been a riet loss of Rs 25 01 111/- durrng the year under revrew WhICh has been
carried forward to the Balance Sheet '

DIVIDEND

~'As the Company has rncurred Ioss |n the year under reVIew no dlvrdend is recommended by
the Board

RESERVES&SURPLUS o

n V|ew of loss incurred by the Company, no amount could be transferred to Reserves

PERFORMANCE

' The Company rs yet to start its operatlon The Management is taking necessary actlon in the

matter :

DEPOSITS

The Company has not taken any deposrt during the year ended 31 March, 2009
DIRECTORS’ RESPONSIBILITY STATEMENT. ‘ |

In terms of Sectron 217 (2AA) of. the Companles Act, 1956 the Dlrectors hereby conflrm that -

i) .In the preparatron of the annual accounts, the applscable accountmg standards had been j »

,followed and there are no material departures from the same;

1)) ...They have selected such accounting policies and applred them consistently and made -

judgements and- estlmates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2009 and of the proflt and loss
account of the Company for that perlod :

UNITED NANOTECHNOLOGIES PRIVATE LIMITED

iii) They have taken proper and sufﬂcrent care for the maIntenance of adequate accounting :

* records in accordance with the provisions of this Act for safeguarding the asséts of the
. Company and for preventlng and detecting fraud and other |rreguIar|tles and .

iv) ‘The annual accounts have been prepared onha gorng.c‘oncern basis.
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UNITED NANO”CHNOLOGIES PRIVA TE lIMITED

COMPLIANCE CERTIFICATE

4

_ Certificate of cornpllance issued by Mrs. Indrani Chaudhuri, Practising Company Secretary in
terms of Sec. 383A of the Companies Act 1956 and Companies (Compllance Certificate) Rules,
. 2001 is glven in a separate Annexure marked |. i

_DIRECTORS

'Mr Devashlsh Dabriwal retires by rotation in the forthcoming Annual General Meetmg and
being ellglble offers himself for re- electlon :

AUDITORS

CM/S. Sanjay Bajoria & Assomates Chartered Accountants Kolkata retlre at the ensuing Annual
General Meeting and are eligible for re-appointment.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company is yet to commence its manufactunng actlvmes and as such, the questlon of
conservation of energy and technology absorption does not arise. :

‘FOREIGN EXCHANGE EARNlNGS AND OQUTGO
During the year under review there was no foreign exchange earning or .outgo in any manner. |
EMPLOYEES -

s

The Company has no employee in respect of whom mformatlon under sectlon 217(2A) of the
Compames Act, 1956 is requ:red to be annexed :

ACKNOWLEDGEMENT

Your Directors take this opportunity to olaCe on record their deep appreciation for the whole-
: hearted and sincere co- operatlon the Company has received from all concerned '

. - : , v ~For and on behalf of the Board
: Kolkata ~700016 ' ’ * Devashish Dabriwal
The 25™ May, 2009 - o , ' .~ _Chairman
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UNITED NANOTECHNOLOGIES PRIVATE. LIMITED

SECRETARIAL COMPLIANCE REPORT
ANNEXQRE—j

CIN: U36999 WB 2004 PTC 098996
Authorised capital: Rs.50 Lacs
Paid up capital: Rs.50 Lacs

To

The Members :

M/s. United Nanotechnologies Prlvate Limited
278 Camac Street, 8th Floor

Kolkata — 700 016.

" I have examined the registers, records, books and papers of M/s Uniteéd Nanotechnologies Private Limited
as required to be maintained under the Companies Act, 1956 and the rules made thereunder and also the
_provisions contained in the Memorandum and Articies of Assocratron of the company for the financial year
ending on 31 March 2009. In my opinion and to the ‘best of my information and according to the '
examinations carried out by me and explanations furnished to me by the company, its officers and agents,
| certify that in respect of the aforesaid financial year : :

1. The company has kept and maintained all regrsters as stated in Annexure A to this certificate as per
the provisions and the rules made thereunder and all entries therein have been duly recorded,

2. The company has duly filed the forms and returns as stated in Annexure B to this certificate with the
~ Registrar of Companies, within the time prescribed under the Act and the rules made thereunder;

3. Thecompa‘ny'being a private limited company has the minimum prescribed paid up capital ‘and its
maximum number of members during the said financial year was two excluding its present and past
employees and the company durrng the year under scrutiny :

i) restricted the rrght to transfer |ts shares,’

iy limited the number of membersto 50, )

iii) has not invited public to subscribe for |ts shares and

iv) has not invited or accepted any deposns from persons other than its members, drrectors or their
relatives; s

4.  The Board of Dlrectors duly met 4 times respectrvely on 07. 04 2008, 17.06.2008, 11.10. 2008 and
05.02.2009 dates in respect of which mestings proper notices were givén and the proceedings were
properly recorded in the Minutes Book maintained for the purpose and signed. No circular resolutions
were passed durlng the year under scrutrny, : .

5. The company was not requrred to close |ts Reglster of Members during the frnancral year.

6. . The Annual-General Meeting for the financial year ended 31t March, 2008 was held on 17.07.2008
: after giving due notice to the members of the Company and the resolutrons passed thereat were duly
recorded in the Minutes Book maintained for the purpose.

7. No Extraordrnary General Meetlng was held during the financial year.

‘8. The company has not advanced any loan to its dlrectors or persons or firms or. companles referred to:
© - under sect|on 295 of the Act. :

9. The company has not entered into any contracts falling withing the purview of section 297 of theAct. {
10. The Company was not requrred to make any entries in® the Regrster malntalned under Sectron 301 of’ .
the Act.  ° v _ , S

, , ) Bt . . E |



UNITED NANOTECHNOIQGIES PRIVATE LIMITED

SECRETARIAL COMPLIANCE REPORT (Contd.)

11,

12.

13,

14.

15.
16.
17.
18.
19.

20.

21,
22,
23.°

24.
. applicable to the private company. The amount borrowed by the company is within the borrowing

As t_here were no instances falling within the purview of Section 314 of the Act, the company has not

" obtained any approvals from the Board of Directors, members or Central Government.

. The company-has not issued any duplicate certificates during the said financial year.

The company -
i} has not made any aIIotment/transfer/transmrssron of. secuntles dunng the said frnancral year

iy was not required to deposit any amount in a separate Bank Account as no dividend was declared
- during the frnancral year. -

i)y was not requrred to post any warrants to any member of the company as no dividend was declared
during the financial year

iv) has rnformed to me that the rules of unpald drvrdend are not apphcable to the company
v) has duly complied with all. the requirements of sectlon 217 of the Act.

The Board of Directors of the compariy is duly constituted and the re-election of Director was duly

“made at the Annual-General Meeting. The Additional Director held office upto the date of Annual

General Meeting was duly re-appointed. No alternate dlrectors and directors to fill casual vacancy
were appornted durlng the said financial year. :

The company has not appomted any. managrng director/wholetime dlrector dunng the sald flnanC|al
year. -

The company has not appomted any sole selhng agents' diring the-said financial year. ’

The company was not required to obta|n any approvals of the Central Government Company Law
Board, Regional Director, Registrar of Companles and/or such authorities prescnbed under the various
provisions of the Act. - .

The directors have dlsclosed their mterest in other f|rms/compan|es to the Board of Dlrectors pursuant
to the prowsrons of the Act and the rules: made thereunder .

.The Company has not |ssued any. shares or debentures orany other securmes durlng the said flnancral_ '

year.
The company has not bought back any shares during the financial year. -

The company has not issued any preference shares/debentures so the questron of redemptlon of
preference shares or debentures does not arise. '

There were no transactions necessrtatrng the company to keep in abeyance the rights to dividend,

rights shares and bonus shares pending registration of transfer of shares.

As per the information and explanatlons grven to me the company has not rnwted/accepted any deposits '
including any unsecured loans falling within the purview of section 58A during the said financial year. -

As the company is a subsidiary of a public limited company the provrsrons of section 293(1)(d) are

limits of the company and the company was not required to pass any resolution under section 293(1 )(d)

-~ of the Act durrng the said flnancral year.




v

UNITED. NANOTECIINOLOGIES PRIVATE llMIT[D :

: SECRETARIAL COMPLIANCE REPORT (Contd ) :

- . . ‘

- 25. Asthe company is asubsidiary of a public limited company the provisions of section 372A are applicable

to the private company. However the company is not requrred make any entnes |n the ‘Register
malntained for the purpose. -

‘2.6 The company has not altered the provrsxons of the’ Memorandum of Assocratron with respect to the
sltuation of the company s regrstered offlce from one state. to another during the financial year under
the scrutiny. .

. 27 The company has not altered the provrsnons of the Memorandum of Assocratron with respect to the

objects of the.company dunng the f:nancral year under the scrutrny

2_8 The company has not altered the provisions of the Memorandum of Association with respect to the
name of the company durlng the said flnancral year under the scrutiny. :

29 The company has not altered the prowsmns of the Memorandum of Assocratron with respect to'the -
) share capltal of the company during the said financial year under the scrutrny

~30. The company has not altered its Articles of Association during the sald financial year.

"~ 31. As per the information given to me, there were/was no prosecution initiated against or show cause
notices received by the company, during the financial year, for offences under the Act.-

. 82.-The company has not received any money ‘as security from its employees dunng the' sard flnanmal
year. Do R , P .

33. As per information g|ven to me, the company is not requured to deduct Provrdent Fund dunng the sald
financial year as the provrsmns of the Act are not applicable.

Place: KOLKATA S v : _ E

. Date: 25" May, 2009 ' L . Signature : Sd/-Indrani Chaudhuri =
‘ : o Practising: Company Secretary ©

C.P No. : 6667 :
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UNITED NANOTECHNOLOGIES PRIVATE LIMITED

SECRETARIAL COMPLIANCE REPORT (Contd.)

'ANNEXURE ‘A’

¢

Registers as mamtamed by the Company

SO0 ® Ne A ODp 2

Reglster of Members and lndex of Register of Members u/s 150 & 151

Register of Directors u/s 303
Register of Directors Shareholding u/s 307 ‘

‘Register of Contracts u/s 301
Books of Accounts u/s 209 -

Minute Book of Board of Directors Meetlng and General Meeting.
Register of DwectorsyAttendance
Copies of Annual Return. '

‘Register of Share Transfer.

Register of Share Application & AIIotment
Register of Investments. . . ‘.

ANNEXURE ‘B’

Forms and Returns as filed by the company wnh Regtstrar of Companles durmg the financial penod from
01.04.2008 to 31.03.2009

Sl. No. | Forms/Returns Filed For’ Date of Filed on Within Addl. Filing
: L Document o Due Date | Fee paid.
1| Form no. 23AC & For yearended | 31/03/2008 '06/_0}8/2008 -Yes . v N.A.
23ACA u/s 220 31/03/2008 I , o
2 Form no 20B For A.G.M. . 17/07/2008 12/08/2008 Yes N.A.
. u/s 161 held on - e ‘ .
- 17/07/2008
3. Form no 66 ' For year ended ' 31/03/2008 06/08/2008 Yes N.A..
. u/s 383A - 31/03/2008 : ’ :
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' UNITED NANOTECHNOLOGIES PRIVATE LIMITED

AUDITORS’ REPORT .
TO THE MEMBERS OF UNITED NANOTECHNOLOGIES PRIVATE LIMITED

We have audited the attached Balance Sheet of UNITED NANOTECHNOLOGIES PRIVATE LIMITED as at
31st March 2009 and the relative Profit and Loss Account and Cash Fléw Statement for the year ended on that
‘date annexed thereto. These financial statements are the responsibility of the Company’s management Our
,responmbrhty is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with audmng standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit inciudes examining, on a test basis, evidence supporting the amounts .
and disclosures in the financial statement. An audit also includes assessing the accounting principles used and
S|gn|f|cant estimates made by management, as well as ‘evaluating the overall flnan0|al statement presentatron
We believe that our audit provides a reasonable basxs for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of India in

terms of sub-section (4A) of Section 227 of the Companies Act, 1956 as amended by the Companies (Auditor’s.

Report) (Amendment) Order, 2004 does not apply to the company because it fulfills the followmg conditions:
' i) ltis a private limited company;

}  The paid up capital and reserves of the company are not more than Rupees f|fty Lacs;
iiiy ~ The company has not accepted.any public deposits;

) The company does not have any loan outstandlng of Rupges Ten Lacs or more *from any bank or
financial institution; and

v)  The company does not have a turnover exceeding Rupees Five Crores.

‘We further report that :
) ‘a)  We have obtained all the information and explanation which to the best of our knowledge and belief
© were necessary for the purpose of our audit.

b) Inouropinion, proper books of accounts as required by law have been kept by the Company so faras
appears from our examination of those books

c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt wrth by this report are in
agreement with the books of accounts .

d) Inouropinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report comply with the Accounting Standards referred to in sub- sectron (SC) of section 211 of the
Companies Act, 1958, to the extent applicable.

e) Onthe basis of written representationreceived from the directors, as on 31st March 2009 and taken on

- record by the Board of Directors, we report that none of the directors is disqualified as on 31st March
2009 from being appoirited as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

f)  Inour opinion and to the best of our |nformat|on and accordrng tothe explanatron given to us, the said
financial statements read together with the Notes forming part thereof, give the information required by
" the Companies Act, 1956 in the manner so required and give a true and fair V|ew in conformlty with the -
accounting.principles generally accepted in India :
") inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2009;

ii) in the case of the Profnt and Loss Account of the Loss of the Company for the year ended on that

date and
" i) in the case of the Cash flow Account, of the Cash Flow of the Company for the year ended on that
date. .
- , For Sanjay Bajoria & Associates
7A, Bentinck Street, . ’ . Chartered Accountants
Kolkata — 700 001. _ i T . (SANJAY BAJORIA)
25th day of May, 2009 N L ) - . Partner

Membership No.53667
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UNITED NANbTECHNOlOGII:’S PRIVATE lIMITE’D

'BALANCE SHEET AS AT 31ST MARCH 2009

As at 31.03.2009 _ Asat 31.03.2008

SIGNIFICANT ACCOUNTING POLICIES & 10 -
NOTES TO ACCOUNTS - '

AS PER OUR REPORT ATTACHED'

- Schedule
S _ o ’ Rs. * Rs. " . Rupees .
SOURCES OF FUNDS : ‘ : . :
1. Shareholders’ Fund o . o - ’
Share Capital o 1 5,000,000 ) . 5.000,00Q-
2. Unsecured Loans . = - 2 113,975,000 13,365,000 * -
’ Total ' 18,975,000 . 18,365,000 -
APPLICATION OF FQNDS‘:
1. Fixed Assets . , .3 ,
Gross Block : : 7,680,787 7,548,368
Less : Depreciation : 434,433 . 380,178
Net Block - 7,246,354 - 7.1 68.,1 90 -
2. Current Aesegs, Loans & Advances 4 S i .
Inventories : © 211,096 - .- 1,745,124
Sundry Debtors 62,000 S ’ 97,185
" Cash & Bank Balances 48,615 80,117
Loans & Advances .. 359,613 634,031
) 681,324 2,556,457 |
Less Current Liabilities & Provnsnons 5 . .
a) Liabilities . - 116,030 21.888
b) Provisions ' 57,762 57,762
173,792 . _ A 79,650
- Net Current Assets 507,532 . 2,476,807
"3, Profit & Loss Account 11,221,114 8.720,003
Total

18,975,000 - 18,365, %0

Schedules 1to5 & 10 referred to above form-an mtegral part of Balance Sheet.

Thns is the Balance Sheet referred to in our report of even date

7

For Sanjay Ba;ona & Associates
S . Chartered Accountants

7A, Bentinck Street, .~ . - SANJAY BAJORIA

Kolkata - 700 001 - .o (Partner)

25th day of May, 2009 Membership Number: 53667
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On behalf of the Board of Directors

Devashish Dabriwal Chairman

.Shiva Prasad Bevinmarad Director



uNiTED NANOTECHNOLOGIES PRIVATE LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

Year ended

Year ended

SIGNIFICANT ACCOUNTING POLICIES & 10
NOTES TO ACCOUNTS :

~

AS PER OUR REPORT ATTACHED

(11,221,114) |

Schedu!e
. 31.03.2009 . 31.03:2008
. Rupees - Rupees
“IN ME : - R :
Sales o . — | 79,453
Increase / (Decrease) in Stock* 6 - (1,475,669) - (20,645) -
~ Interest on Secunty Deposit - ) o ' .- 7,920
Misc. Receipts - 3,800 —
) (1,471,869) 66,728
EXPENDITURE :
Manufacturihg & Operating Expenses’ 7 - 66,728
Salaries, Wages & Other Benefits 225 18,172 -
Interest on Loan ) o — 1,414,251
" Administrative & Other Expenses - 9 1,029,017 762,023
1,029,242 2,261,174
Profit / (Loss) for the year before Prior Perrod Adjustments' ) (2,501 ,111) (2,194,446) )
Add: Prior Period Adjustments . o= - (243) -
) Profit / (Loss) Before Tax (2,501,111) ~ (2,194,689)
Provision. for Fringe Benefit Tax o = - 5,900
Profit / (Loss) After Tax ) (2,501,111) .'(2,200,589)
Profit / (Loss) brought forward from prevrous year ) -(8,720,003) - c(6,519,414) -
Balance carned to Balance Sheet (8,720,003) '

‘Schedules 6 to 10 réferred to above form an intégral part of Profit & Loss Account.

This is the Profit & Loss Account referred to in our report of even date j'

For Sanjay Bajorra & Assocrates
.Chartered Accountants

' 7A.Bentinck Street, - © . - SANJAY BAJORIA

Kolkata - 700 001 . 0 ' (Pan‘ner)

25th day of May, 2009 . Membershrp Number: 53667

.

Devashish Dabrlwal

On behalf of the Board of Directors

Chairman

Shlva Prasad Bevmmarad Director -



' UNITED NANOTECHNOLOGIES PRIVATE LIMITED

A

A

'B)

C)

FLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before Tax & Extraordlnary items
Adjustment for

Loss on Sale of Fixed Assets

Prior Period Adjustments

Depreciation

Preliminary Expenses written off
~ Interest (Net) i
Operating profit before Working Capital Changes
Adjustment for ‘ '

Trade & other Receivable |

Inventories

- Trade & Other Payables
Taxés Paid

Cash usedforOperatlons . S »v'-'

Extraordmary ltems

Net Cash from Operatmg Activities
CASH FLOW FROM INVESTMENT ACTIVlTIES

Purchase of Fixed Assets
Sale of Fixed Assets
Interest Received

Net Ca'sh used for Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings
Repayment of Borrowings
_Interest Paid

* Net Cash used in Financing Actlvmes
‘ Net Increase/(Decrease) in Cash & Cash Equivalents (A+B-,—AC)'

Opening Balance of Cash & Cash Equivalents

" - Closing Balance of Cash & Cash Equivalents

Notes LT
The above Cash Flow has been complled from and is based on the Balance sheet as at 31st March, 2009 and the

1)

. 3)

. related Profit & Loss Account for the year ended on that date.

As at As at :
© 31.03.2009 31.03.2008
Rupees Rupees
(2,501,111) (2,194,446)
261,294 . —
— (243)
149,841 227,123
— 44,160
\ — * 1,406,331
(2,089,976) (517,075) -
309,603 4,631,596
1,534,028 (72,276)
94,142 10,664 -
— (13,245)
(152,203) 4,039,664
(152,203) 4,039,664
(536,693) | (5,985,535)
47,394 .
= 7,920
(489,299) (5,977,615)
710,000 3,365,000
(100,000) , —
— (1,414,251)
610,000 1,950,749
(31,502) 12,798
80,117 67,319
48,615 80,117 -

2} Figures in parenthesis represent outflow.
Previous year's flgures have been regrouped wherever necessary, to conform-current year s presematron
This is the Cash Flow Staternent.referred to‘in our report of even. date. \
- For Sanjay Bajoria & Associates
R ‘Chartered Accountants ] o Y
7A, Bentinck Street, SANJAY BAJORIA On behalf of the Board of Directors ) .
Koikata - 700-001 , : - (Partner) Devashish Dabriwal - Chairman -

25th day of May, 2009 Membershlp Number: 53667

58

Shiva Prasad Bevinmarad " Director -
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UNITED NANOTECHNOLOGIES PRIVATE llMiTED :

SCHEDULES TO ACCOUNTS

As at

) " Asat .
31.03.2009 31.03.2008.

S ‘Rupees Rupees
SCHEDULE -1 ! :

SHARE CAPITAL

" Authorised - - s .

500,000 Equity Shares of Rs. 10/- each 5,000,000 5,000,000

lssued Subscribed and Pald up - . o
. 500,000 (Previous year 500, 000) Equity Shares of Rs. 10/- each '5,000,000" 5,000,000
. SCHEDULE-2 .. . ‘

UNSECURED LQAN§ S

United Credit Limited . AN 13,975,000 13,365,000,

SCHEDULE -3 ‘ N

EIXED ASSETS -

) Gross Block Depreciation ) Net Block
. Opening Addition . Sold Totaf Cost -] - Upto On Sold | Provided Totai As At As At
Particulars As At During The | During The As At ]31.03.2008 | Items For As At 31.03.2009(31.03.2008)
01.04.2008 | - Year Year 31.03.2009 | The Year | 31.03.2009 |-

' . 3 " Rs. Rs. - Rs. Rs. “Rs. Rs. Rs. Rs. Rs. Rs.
Leasehold Land '15,985,535 | 536.693 — | 6,522,228 — — — © — 16,522,228 15,985,535 |
Factory Building (10%) 385,190 — —_ 385,190 50,011 —1 33,518 83,529 | 301,661 ..335179
Furniture (18.1%) . 9,466 -— - 9,466 9,466 — — 9,466 — —
Otfice Equipment (13.91%) 36,179 — 9,050 27129 12,313 | 2878 2,683 12,118 15,011 23,866
Compiter & Access. (40%) | 125,944 — — 125,944 69,176 — | 22,707 91,883 34:061 56,768
Motor Car (25.89%) .= 200,000 — - 200,000 70,704 — | 33,475 | 104,179 95,821 | 129,296
Machineries (13.91%) - 800,566 — | 395224 405,342 } 167,572 ] 92,708 | 56,825 | 131,689 273,653 } 632,994

- | Motor Pump (13.91%) 5,488 - — 5,488 936 — 633 1,569 3919 4,552

. 7,548,368 536,693 | 404,274 | 7,680,787 | 380,178 195586 | 149,841 | 434,433 |7,246,354 } 7,168,190
Figures for Previous Year 1,562,833 | 5,985,535 — | 7,548,368 | 153,055 — 1 227,123 | 380,178 7,168,190 :
SCHEDULE -4 LT '.
Ccu T ASSET: OANS & ADVANCES
a) Inventories (As verified, valued at Cost or NRV wh:chever is lower) . R N
Stock - in - Trade ' — 1,475,669
_Loose Tools 211,096, 269,455 .
. 211,096 - 1,745,124
b) - "Sundry Debtors’ .
Godrej & Boyce Mfg. Co. Ltd. — -+ 7,800
C_olour Chemicals 37,000 52,423
) Matara Agencies 25,000 36,962
= ) 62,000 97,185
c) Cash and Bank Balances /
Cash -in - Hand . 566 1697
Current Account with Induslnd Bank 48,049 79,420 °
' . ~ 48,615 80,117
d) Loans & Advances (Unsecured Considered Good)
i} Advance ’ — 117,000 .
ii) Security Deposit 133,000 217,000
i) . Deposit (Sales Tax) ° . " 108,041 108,041
iv}  Prepaid Expenses . . ’ — 2,242 -
v)  Interest Accrued (R) on'S.D. ) . 4,876 6,288
vi) VAT Input L. —_— 69,764
vii)  Fringe Benefit Tax . 77,262 77,262 .
viii) Tax Deducted at Source (By Party) - 36,434 36,434 ¢
. 634 031

359,613
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UNITED NANOTECHNO[OGIES PRIVA TE lIMITED

.SCHEDULES TO ACCOUNTS (Contd Y

SCHEDULE .5 : :
CURRENT LIABILITIES AND PROVISIONS

Current Liabilities - - .
Sundry L:abulmes -
‘Sanjay Bajoria & Associgtes
CESC o .
VAT '
" Dewars Garage

Provisidns
Provision for Fringe Benefit Tax

SCHEDULE -6 Lo
REAS DECRE IN STOC

Clesing Stock
- Trading Goods
Raw Materials
. Finished Goods

Less: Opening Stock -

SCHEDULF -7 ) .
ANUFACTURI E ING E NS

Purchase of Chemicals

SCI'_lEDULE
SALARIES, WA ES&O BENEFITS

Salary
Food or Beverages to Staff

‘SCHEDULE -9 :
ADMINISTRATIVE & OTHER EXPENSES

Advemsement
Audit Fees
. Bad Debts
Bank Charges
Computer Expenses
" Délivery & Forwarding Charges (Outward)
Depreciation
Electric Charges™
'Employer's Profession Tax
Filing Fees .
. Input Tax (VAT) Written off
Insurance Charges
Legal Expenses

" . Local Conveyance

Loss on Sale of Fixed Assets

. Loss on Sale of Loose Tools
Maintenance & Repairs
Miscellaneous Expenses

Postage & Telegram

Preliminary Expenses written off
Printing & Stationery

Professional Fees . - ’ .
Rates & Taxes - ST
Rent . o
Subscriptioh g
Telephone Expenses

Travelling Expenses

- Vehicle Running Expenses-

60. -

.-As at

As 'at

31.03.2009 31.03.2008
Rupees - Rupees -
11,030 11,236
. - ' 720
— 9,932
105,000 —
116,030 21,888
57,762 57,762
1,308,372
151,255
21,0421 .
: _ 1,475,669
1,475,669 1,496,314
(1,475,669) (20,645)
— 66,728 -
— 66,728
, — © 16,560
225 1,612
225 18,172
— 3,111
* 10,000 10,000,
159,800 12,290
2,925 . 1,443
- . 9,750
= ’ 1,250
149,841 227423,
2,102 12,277
2,500 2,600
1,500 . 6,000
69,764 —
6,371 3,457
— 202
. 540 .928
261,294, —
40,316 —
37,608 1,004
13,679 12,219
<110 . 369
— 44,160
180 24,798
'2,000° 87,700
2,930 . - 21,784
. 3,000 - 134,798 -
3,200 -
45,641 51,566
R 2,904"
. 213,628 . 90,200
1,028,017 762,023




. UNITED NANOTECHNOLOGIES PRIVATE IIMITED '

SCHEDULES TO ACCOUNTS (Contd.)

SCHEDULE - 10 ; NOTES ON ACCOUNTS FOR THE YEAR ENDEB 31ST MARCH 2009°

1.

Significant Accounting Policies

(i) Basis of Preparation of Financial Statements - ' ' S
. ' TheFinancial Statements are prepared in accordance with the Accountmg Standards ‘specified by the Insmute of Chartered Accountants ]
of India. : '
(i), Accounting Convention
The Financial Statements have been prepared in accordance W|th hlstoncal cost convention.
(iii) Fixed Assets N
- Fixed Assets are stated at cost less accumulated deprecnat:on upto the year.
(iv) Deprecfation ‘
- Depreciation has been provided on Written Down Value Method at the rates specmed in the Schedule XIV ofthe Companles Act, 1956.
(v) Impaument of Assets ’
’ Impairment of Assets are assessed at Balance Sheet and |f any indicators of |mpa1rment exist, the same |s assessed and provxded
for.
{vl) Inventories i
Inventories are valued as per AS 2 at cost or market value whichever is-lower:
(vll) Prlor Period Adjustment, Extra Ordlnary ltems & Changes in Accounting Policles
Prion Adjustments, Extra Ordinary Items & Changes in Accounting Policies having impact on the financial affalrs ofthe Company are
disclosed. ;
2. Auditors’ Remuneration Consists of : : <o
- ’ . 2008-09 . 2007-08 .
2 . . ) - Bs. . Bs.
Audit Fees . . . . 10,000/~ - 10,000/~
3. - Value of Imports on CIF Basis : . : ‘ B ’
Chemicals ' R - NIL - NIL
4. Valuation of Inventories . ) '
As the validity period of chemicals has expired and some of them are damaged, the value of the stock in trade is taken as Nil. The
company has aiso applied for permission of West Bengal Poliution Control Board to dispose of these materials.
" Quantitative Details of Chemicals .
Trading Goods Raw Materials Finished Goods
. Qty Amount Qty . Amount Qty Amount " ¢
(gms) - (Rs) ' . (Rs.) (gms) (Rs)
Opening Stock 308,558 ' 1,303,372 947,105gm . 99,732 58,211 21,042
co ’ 169,490 m| 17,921 - '
21 cum 33,602
Purchase - S — — — — —
Sales - L — o — - —_ — —
Damaged/Expired | = — 1,308,372 — - 151,255 — . 21,042
Closing Stock 308,558 T 947,105 gm 1 — 58,211 =
169,490 ml T—
21 cum - ' —_
8. Deferred Tax asset has not been recogniséd in view of prudence.
7. The Company is predominantly engaged in manufacturing, trading and sale of chemical products and therefore segment repomng
as envisaged in Accounting Standard (AS-17) on Segment Reporting is not applicable.
8. List of Related Parties . . . . . N
Name . Relation
a) Key Management Person )
i) Sri Devashish Dabriwal- . S ' . Director
i) Sri Shiva Prasad Bevinmarad ) Director .
b) United Credit Limited . ’ ‘ Holding Company
c) United Nanotech Products Limited . ) . One Common Director -
d). United Credit & Development Co. Ltd. | Feliow Subsidiary
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UNITED NANOTECHNOLOGIES PRIVATE LIMITED

* SCHEDULES TO ACCOUNTS (Contd.) .

9, During the financial year, the company has entered into following transactions with the following related parties :

1 | The name of the
transacting related Party

United Credit Limited

2 | Relationship between
the parties

Holding Company

3 Nature of transaction

. Loan taken & Rent Paid

4 | Volume of the transactions

Loan Taken Rs.710000/-
Loan Repaid Rs.100000/-
Interest Paid Rs.Nil

Rent Paid Rs.3,000/-

the balance sheet date.

5 | i) The amounts of outstanding at

Loan - Rs.13,975,000/-

ii) Provisions for doubtful debts due ,

NIL

from such parties at that date
Amounts written off or written back ' )
in the period in respect of debts due. NIL

.10, Figures of previous years have been-regrouped / rearranged wherever necessary.
[N - T “ | N .

-

7A, Bentinck Street, -
Kolkata - 700 001
- 25th day of May, 2009

Signatures to Schedules 1to 10
) {

For Sanjay Bajoria & Associates -

Membership Number: 53667-

¥,

Chartered Accountants
SANJAY BAJORIA
(Partner)
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On behalf of the Board of Directors
Devashish Dabriwal =
Shiva Prasad Bevinmarad

Chairman
Director



UNI~T£D NANOTECHNO[O.GI&T PRIVATE LIMITED

INFORMATION PURSUANT TO THE PART IV OF SCHEDULE VITO THE COMPANIES ACT 1956.

Balance Sheet abstract and Company’s. general business proflle
i) Registration Details -

Registration No. . . U36999 W82004 PTC 098996
State Code . ‘ T 21
. Balance SheetDate . - - D 31st March 2009
iy . Capital Raised during the year (Amount in As Thousand) .
Public Issue . . NIL
‘Rights Issue - : o ' NIL
Bonus Issue S . A NIL
Private Placement ' e - NiL
iii) Position of MOb)llSaIlOﬂ and Deployment of Funds (Amount in Rs.Thousand) .
‘Total Liabilities ) . Co19,149
Total Assets - o ‘ B "19,149
. Sources of Funds : S o o
‘Paid-up Capital _ o o 5,000
- Loan ’ o ) . : 13,975
Application of Funds: .~ S s _ E
" NetFixed Assets = © .| 7,246 .
Net Current Assets ' _ . . - 508
Preliminary.Expenses .o . —
Accumulated Losses ', . A a 11,221 .
iv) . Performance of Company (Amountin Rs. Thousand) o o
Turnover including other income _ ' ' C 4
Total Expenditure L : : 12505
Profit (+)/Loss(-) before Tax ™ - : : o - (-) 2,501
Profit {(+)/Loss(-) aﬂer Tax : (- ) 2,501 -
- Basic & Diluted Earning Per Equlty Share in Rupees : NIL
! Dividend Rate (%) - : : NIL

V) Genenc Name of the Three Prmcapal Products/Serwce of the Company (As per Monetary Terms)

Product Descnptlon ‘ .' L : ) ITC,CQde,No.
NANO E2C 208 (Waterproof Coating Chemical) " 32100090
NANO CPS 109 (Anti Fingerprint Chemical) . . 32100090

NANO FPM 308 (Hydrophaobic Coating Chemical) = . - . _ 82099010

For Sanjay Bajoria & Associates
o . Chartered Accountants ’ . N
7A, Bentinck Street, © SANJAY BAJORIA. - On behalf of the Board of Directors

" Kolkata - 700 001 _ o (Partner) B " . Devashish Dabriwal * Chairman

- 25th day of May, 2009 . Membership Number: 53667 . Shiva Prasad Bevinmarad Director -
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UNITED cxrplr&}‘ptmopnmr COMPANY LIMITED

. DIRECTORS’ REPORT
TQ THE MEMBERS
Your D.irectors are.plea'sed to preserit the Annual Report for tne year ended 31st Mafch, 2009. '

FINANCIAL RESULTS 3 " | . R

. | \ e (F\is.‘ln'Lacs)
" Total Income o , . 12.92 '

Total Expenditure/Loss on Capital Market 119.98

Profit/(Loss) before tax ' . . (107.08)

- Profit/(Loss) after tax ~ . (109.00)
DIVIDEND

In absence of Profit your Diréctors do not fecommend any dividend: |
PERFORMANCE o |

Your company being an Investment company, was engaged in investment in the secondary
share market during the year. Due to'sharp fall in the share market, the value of company’s .

investment decreased substantially. However, during the current financial year, the market has
started recovering and the directors are hopeful to make up the shortfall in the value of investment
and maintain the minimum fevel of net owned funds required as per RBIl norms very soon.

‘DIR’ECTORS’ RESPONSIBILITY STATEMENT.
Information pursuant to Section 217 (2AA) of the Companies Act, 1956. ,

It is stated —

1) thatin the preparatlon of the annual accounts the apphcable acoountmg standards had
been followed .

2) thatthe dlrectors had selected such accounting policies and applled them consustently and
made judgements and estimates that are reasonable and prudent so as to give a true and
* fair view of the state of affairs of the Company at the end of the financial year and of the profit

~ or loss of the Company for that period; :

. 3) that the directors had taken proper and sufficient care for the -maintenance of adequate
.accounting records in‘accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detectlng fraud and other irregularities;

4) that the directors had prepared the annual acoounts on a going concern basis: ’

FS
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. UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

- DIRECTORS

Shri Ra; Mohan Chaubey, Director is to retire by rotation at the forthcoming Annual General ‘
Meeting and being ehglble he offers himself for re-appointment.

_AUDITORS

M/s. Sanjay Bajoria & Associates, Chartered Accountants Auditors of the company, retire at the
ensuing Annual General Meetmg and are eligible for re- appomtment .

EMPLOYEES

The Company has no employee in respect of whom information under Section 217 (2A) of the
Companies Act, 1956 is required to be annexed.

ACKNOWLEDGEMENT

Yom Directors take this. opportunst’ylto place on record their deep appreciation for-the whole
hearted and sincere cooperation received from the statutory authorities, members bankers and
the employees of the company dur\ng the year under report

- o For and on behalf of the Board
" Place ; Kolkata—?OO 016 , : ‘Ravi Poddar
Date : The 26th May, 2009 _— _ ’ Chairman

65



UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

AUDITOHS REPORT -
TO THE SHAREHOLDERS OF UNITED CRED!T & DEVELOPMENT COMPANY LIMITED

We have audited the attached Balance Sheet of UNITED CREDIT & DEVELOPMENT COMPANY LIMITED
as at 31st March 2009 and the relative Profit and Loss Account and Cash Flow Statement for the year ended on
that date annexed thereto. These financial statements are the responsrbrhty of the management of the Company.
Odur responsibility is to express an oprnlon on these financial statements based on our audit.

~ We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the. audit to obtain reasonable assurance about whether.the financial statements
are free of material misstatement. An audit includes examining, on a tést basis, evidence supporting the amount
and disclosures in the financial statements. An audit also includes assessing-the accounting principles used and
. significant estimates made by management, as well as evaluating the overall financial statement presentatron
" We believe that our audrt provrdes a reasonable basis for our opinign. .

We repont that

1) We have obtained all the rnformatron and explanations, which to the best of our knowledge and belref
v were necessary for the purpose’ of our audit. .
2): Inouropinion, proper books of accounts as required by’ Iaw have been kept by the Company so far as
, appears from our examinations of those books. -
3) ' The.Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt wrth by this report are in
agreement with the books’of account. :
" 4)° inour opinion, the Balance Sheet, Profit & Loss Account and the Cash Flow Statement read together
a with the notes on.accounts thereon comply with the Accounting Standards referred to in Sub-section -
. (3C) of Section 211 of the Companies Act, 1956, to the extent applicable.
5) Inouropinionadndon the basis of information and explanations givento us and written representatrons .
, recerved from the Directors of the Company as at 31 March, 2009 and taken on record by the Board
of Drrectors we report that no Director is disqualified from being appointed as a Director of the Company
under clause (g) of Sub- section (1) of Section 274 of the Companies Act, 1956.
6) Inouropinion andtothe best of our information and according to the explanatrons given to us, the said
financial statements read together with the notes thereon give the information required by the Companies
Act, 1956 in the manner so required and give a true and farr vrew in conformrty w1th the accountrng
-principles-generally accepted inIndia: o
) ine the case of the Balance Sheet, of the state of affairs of the, Company as at 31 March, 2008;
“ i) in the case of the Profit and Loss Account, of the Loss for the year ended on that date and

iii) in the case of the Cash flow Account, of the Cash Flow 'of the Company for the year ended on that
date.

As-required by the Companles (Audrtors Report) Order, 2003 issued by the Central Government of Indla in”
‘terms-of sub-section (4A) of section 227 of the Companies Act, 1956 as amended by the Companies (Alditors’
- Report) (Amendment) Order, 2004 ‘and on the basis of such checks as we. considered appropnate we further
report that ;- : : :

" a) The Company has mamtarned proper records showing full partrculars mcludrng quantrtatrve detarls
.‘and situation of fixed assets. . . .

a

b) The fixed assets of the company have been physically verified by the management at reasonable -

intervals during ‘the year which in our opinion is reasonable, havrng regard to the size of the company
and nature of its assets and no material discrepancies were noticed.
c) The Company has not disposed off substantial part of fixed assets during the year Wthh could
affect the going concern status of the Company .
" 2. a) According to information and explanations given to us, the. lnventory ofsecurmes have been heldin
dematerialized form and are verified with the demat account statements at reasonable intervals.
b) In our opinion and accordlng to the information and explanations given to us, the procedures of
verification of inventories followed by the management are reasonable and adequate in relation to
size of the Company’ and nature of its business.

c) On the ‘basis of our exammatlon or the records of the mventorles we are of the opinion that the
company is marntarnrng proper records of rnventory No material drscrepancres have been noticed.
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. UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

10.

1.

12.
3.
14,

15.

- a) According to the information and explanation giveh to us, the Company has not granted any loans,

secured or unsecured to the companies, firms ‘or other parties covered in the Reglster mamtamed .
-under section 301 of the Companies Act, 1956. ,

b) In view of our comment in paragraph 1(a) above, clauses (m) (b) (c) & ( ) of paragraph 4 of the
‘order are not applicable to the company. . : . ‘

“¢) Asinformed to us, the company has taken any loans from a Company listed in the register maintained

under section 301 of the Companles Act, 1956. The maximum amotint involved during the year was
Rs.50 lakhs and there were no outstanding balance standing at end of the year.

d) In our opinion and according to the explanations givén to us, rate of interest and other terms and
conditions of the loan taken by the company are prima facie not prejudicial to the interest of the
company. \

e) According to the information and explanatlons glven tous bythe management payment of pnnmpal
amount and interest are regular.

In our opinion, and according to the mformatlon and explanahons given to us, there are adequate
‘internal control procedures commensurate with the size of the Company and nature of its business for

the purchase.of inventory and fixed assets and-for the sale of goods. Dunng the course of audit, we
have not cbserved any major weakness in internal controls. : :

- a) According to.the information and exptana‘itons given to us, the transaction of purchase and sale of

goods and services made in pursuance of contracts of arrangements entered in the register
maintained under section 301 of the Companies Act, 1956.

b) Inour opinion and according to the information and explanatrons givento us the transactions made
in_ pursuance of such contracts -or arrangements have been made at prices which are reasonable
having regard to the prevailing market prices at the relevant time. .

- The company has not accepted any deposits from the public in terms of Sectlon 58A and 58AA of the )
. Companles Act, 1956 and the rules framed there under.

_"As per the information and’ explanations given to us; the Company has an internal audit system~

commensurate with its size and nature of the.business. :

in our opinion and according to the information and explanatlons g|ven to us by management the
company has.regularly deposﬂed its statutory dues with the appropriate’ authontles -

According to information and explanatlons given'to us and records examined by us, the Company is
dealing / trading in shares, securmes debentures and other investments and proper records have
been maintained of the transact:ons and entries have been made t|me|ytherem All mvestments atthe’
close of the year are held in the name of the Company. _
Based on examination and on the basis of information and explanations given to us, the Company has o
not given any guarantee for loans taken by others from banks or financial institutions. g
According to the information and explanations giveh to us and on an overalil examination-of the Balance .

" Sheet of the Company, we report that no funds raised on short term basis have been used for long

term investment of the Company.

During the year, the Company has not made any preterentnal allotment of shares to any parties or
companies covered in the register marntalned under Section 301 of the Companies Act, 1956.

Based on audit procedures and information and explanations given to'us, we report that no fraud on or
by the Company has been noticed or reported during the course of our audit. »

According to the information and explanations given to us, in our opinion clause A(viii), (x), (xi), (xii),
(xiii), (xvi), {xix) & (xx) of the order are not applicable for the period under audit. ‘
As required by the Non-Banking Financial Companiés Auditor’s Report (Reserve Bank) Directions,

' 1998, we also state that we have submitted a report addressed to the Board of Directors of the Company
" containing a statement onthe matters of supervisory concerns to the Reserve Bank of lndxa as specified

in the said D|rectrons

For Sanjay Bajoria & Associates

" 7A.Bentinck Street,. - S S " Chartered Accountants -
Kolkata — 700 001. ’ ' . ‘ . (SANJAY BAJORIA)
* The 26th day of May, 2009.. : - o ' . - = Partner

" Membership No.53667
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UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH 2009

Schedule . As at 31.03.2009 As at 3?.032008.
_ Rs. ., Rs. " ‘Rupees
SOURCES OF FUNDS - , -
1. Shareholders’ Fund . o
Share Capital ) ’ B . : 20,500,000 20,500,000
2. Unsecured Loans e © 12,500,000 , —
Total - : : : 33,000,000 - " 20,500,000
APPLICATION OF FUNDS : - ' '
1. Eixed Assets - 3 :
Gross Block - ~ ‘40,198 - 40,198
Less : Depreciation . 25,727 - 16,079 »
Net Block ’ ) . , 14,471 ) 24119
2. Current Assets, Loans & Advances - S i
Stock in Trade v 4 14,450,761 ° 9,714,776
Cash & Bank Balances 5 755,231 6,123,028
Loans &’Advances 6 4,015,648 1,605,870
L . 19,221,640 17,443,674
Less : Current Liabilities & Provisions } _
-a) Liabilities : . 7 . 162,718 45,696
b) Provisions ‘ : 8 116,834 65,724
. 279,552 111,420
Net Current Assets ' E 18,942,088 © 17,332,254
© 3. Profit & Loss Account : o 14,043,441 3,143,627
Total , - ‘ 33,000,000 20,500,000
SIGNIFICANT ACCOUNTING POLICIES & 12
. _NOTES ON ACCOUNTS
AS PER REPORT ATTACHED |
Schedules 1 to 8 & 12 referred to above form an integral part of Balance Sheet.
This is the Balance Sheet referred to in our report of even date
L] ’ - .
For Sanjay Bajoria & Associates: ) On behalf ot the Board
' . Chartered Accountants .~ . : Ravi Poddar Chairman
7A, Bentinck Street, - SANJAY BAJORIA A.K. Dabriwala - Director. -

Kolkata - 700 001 . {Partner) i . Anup Ganguly Company Secretary -

The 26th day of May, 2009 Membership Number: 53667



UNITED CREDIT & DE VELOPMEN T COMPANY llMlTED

-

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 ST MARCH 2009

" Year Ended

Year. Ended

. Schedule 31.03.2009 31.03.2008
- Rupees " Rupees
INC 0 M E: - _ S
Interest : 235,874 © 161,808
(Tax Deducted at source Rs.NIL; Prev»ous Year Rs 102 327/ ) ‘ . .
Dividend ’ 156,525 - 226,493
(Tax Deducted at source Rs. NIL Previous Year-Rs. NIL) . B ' ’
Management Fees . 900,000 —
(Tax Deducted at'source Rs. 92,700/-; Prevsous Year Rs. NlL) ‘ . B i
: : N 1,292,399 388,301
EXPENDITURE: _
Loss on Capital Market Operations - 9 ' 8,686,561, 873,211
Employees’ Remuneration ' : T , ) ’ .
& Welfare Expenses 10 823,138 438,054
 Rent : o 780,000 250
~ Interest _ . - 1,120,308 587,500
Administrative & Other Expenses ~ 11 * 578,461 1,132,723
. Depreciation ' 9,648 16,079 -
Preliminary Expenses written off — 116,560
, ] 11,998,116 3,164,377
Profit/(Loss) before Tax _(10,705','71’7)* | (2,778,076)
Provision for Current Tax : - —
'Provis'iqn for Fringe Benefit Téx ) (2,260)‘ (1 0 090)‘
‘Se',curity Transaction Tax (;1 90:987) (304,648)
Provision fbr Fringe Benefit Tax for earlier year (850) (634)
Proflt/(Loss) after Tax | ' ' (10,899,814) . - (3,091,449)
Profit brought forward from prev.ous year (3,1 43,627) (52,178)
_ Balance carried to Balance Sheet - (14,043,441) (3,143,627)
Basic and Diluted Earning per Share ) S
(in Rupees) Face Value of Rs.5/- ~ {(2.68) (0.75)
SIGNIFICANT ACCOUNTlNG POLICIES & 12 \ ,
- NOTES.ON AGCOUNTS
- 'AS PER OUR REPORT ATTACHED
Schedule 9 to 12 Yeferred to above“form an integral part of Profit & Loss Account.
This is the Profit &Loss Account referred to in our report of even 'date. ‘
) For San|ay Bajona & Assoc.ates N On behalf of the Board"
’ Chartered Accountants” Ravi Poddar ‘Chairman
7A, Bentinck Street, SANJAY BAJORIA A. K. Dabriwala Director
Kolkata - 700 001 (Partnerj

Anup Ganguly Company Secretaiy

~The 26th day of May, 2009 Membership Number: 53667
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UNITED CREDIT & DE VELOPMENT COMPANY LIMITED

CASH FLOW STATEMENT

s

A) CASH FLOW FROM OPERATING ACTIVITIES

* Net Profit before Tax & Extraordinary items-
" Adjustment for’

Depreciation
Preliminary Expenses wntten oﬁ
Dividend-
. Interest Received
Interest Paid =

' Operatmg proﬁt/(loss) before Workmg Capltal Changes
Ad[ustment for

Trade & other Receivables
. Inventory of Shares:
. Trade Payables
* Cash used inOperations -
Extra Ordinary ltems
.-Cash flow after exira ordinary ltems
Direct Taxes paid - '
Net Cash used in operating: artlvmes

B) CASH FLOW FROM INVESTMENT ACTIVITIES

Fixed Depos:t Maturity

Purchases of Fixed Deposit

‘Purchases of Fixed Assets

‘Interest received

Dividend Received -

Net Cash generated from Investmg Actwmes

.70 T

As at

Asat. |

31.03.2009" 31.03.2008
"Rupees Rupees
(10,705,717) (2,776,076)
9,648 16,079

: — 116,560
(156,525) (226,493)
{235,874) (161,808)
1,120,308 587,500
(9,968,160) (2,444,238)
{2,306,138) " (996,982)
(4,735,985) (9,714,776)

165,022 (75,161) .
(16,845,261) . (13,231,157}
(16,845,261)  (13,231,157)
. (294,627) © (407,609

(17,139,888) .

. )
(13,638,767)

- 20,000,000
P (40,198)
235,874 161,808
156,525 226,493

392,399

20,348,103 .




UNIIED CREDIT & DEVELOPMENT COMPANY LIMITED

CASH FLLOW STATEMENT (CONTD.)

E " As at As at .
A ’ - 31.03.2009 31.03.2008

" ' Rupees "+ Rupees

C) CASH.FLOW FROM FINANCING ACTIV,IT_IES
Issue of Shares =~ - ' ' , = -

~ Proceeds From Borrowings : 15,000,000 ) —
, Repayments of Borrowings T . © (2,500,000) . _
Interest Paid : (1,120,308) - (587,500)
Net Cash.Used in Financing Actlvmes o o 11,379,692 . (587,500)
Net lncrease/(Decrease) in Cash & Cash tqulvalents (A+B+C) : (5,367,797)_ © 6,121,836
Opening Balance of Cash & Cash Equivalents . 6,123,028 1,192

. Closing Balance ofCash&Cash Equivalents ‘ ... - 755231 - . 6,123,028
Notes : ‘ ’ ' '

1)}  The above Cash Flow has been cornplled from and is based on the Balance Sheet as at 31st March, 2009 -
and the related Profit & Loss Account for the year ended on that date. ' :

2) Flgures in parenthesis represent outflow.

3) Prevrous year's frgures have been regrouped, wherever necessary, to conform current year's presentation.

This is the Cash Flow Statement referred to in our report of even date.

-~ For S;anjay Bajoria & Associates A On behalf of the Board

Chartered Accountants . . ‘Ravi Poddar - Chairman
7A, Bentinck Street, : SANJAY BAJORIA A. K. Dabriwaia Director -
Kolkata - 700 001 - . (Partner) : ‘ Anup Ganguly Company Secretary

" The 26th day of May, 2009 .  Membership Number: 53667
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UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

SCHEDULES TO BALANCE SHEET AS AT 31st MARCH 2008 -

" Asat

72

- Asat .
31.03.2009 31.03.2008
. ] - _Rupees. Rupees °
" SCHEDULE -1 - —_—
SHARE QAP!TAL
Authorised - S : s
7,000, 000 Equity. Shares of Rs. 5/- each 35,000,000 . 35,000,000
Issued Subscribed and Paid up - R .
4,100,000 (Prewous Year 4,100 000) Equity Shares of Rs 5/ each fuIIy pa|d up 20,500,000 20,500,000
 SCHEDULE-2 4
 Unsecured Loan ‘
~ United Credit Limited ) . 2,500,000 —
Arjun Shyam & Co. Pvt. Ltd. 7,500,000 —
- Classic Cap_ital Markets Ltd. 2,500,000 - —
o ‘ 12,500,000 —
SCHEDULE-3 ‘
FIXED ASSETS . o . .
. ) . Gross Block Depreciation . Net Block
Particulars | Costipto | Additions- |  Sold/ Total | Upto 31st] Provided | On Assets | Total Asat | Asat
. 31st” | during the | Discarded Cost March | - forthe sold/ upto- 31st .| 3ist
March year during the | upto 31st{ 2008 © year discarded | 31st March | March
2008 : © year | March ‘ ' ‘ March . |- 2009 | 2008
: N 2009 2009 _ .
Computer 40,198 G — 40,1981 16,079 {- 9,648 — | 25727 | 14471 | 24119
: 40,198 — T— - 40,198 | . 16,079 9,648 - 125,727 | 14,471 124,119
Figures for = - a1 . _ ‘ S I
‘previous yearf — 40198 | = —- 40,198 { - — 16,079 — 16,079 | 24,119 | — -
"SCHEDULE-4 ' ;
TOCK IN TRADE =~ . . _
" Equity Shares (Quoted) o " 14,450,761 <. 9,714,776
(At cost or Market Price whichever is lower) | 14,450,761 _ - 9,714,776 .
HE! . 4 ,
NT ASSE A NCE ' ,
CASH AND BANK BALANCES . ‘ v
.. Cash - in -'Hand (as certified by Management) 7,547 3,051 -
Current Account with Banks . 747,684 - 6,119,977
755,231 6,123,028
EDULE -6 - '
LOANS & ADVANGES o
(Unsecured Loans:considered good) ) : - _
i) Security Dep‘osit‘ 1,000,000 1,000,000 '
i) Tax Deducted at Source | © 281,762 189,062
. ii)) Income Tax Advance 400,000 400,000
‘iv) Fringe Beneéfit Tax Paid - 11,574 634
*v) Loans 2,322,312 ) . —
vi) Other Advances - _ 16,174
' " 4,015,648 . 1,605,870




UNITED CREDIT & DEVELOPMENT COMPANY llM)TED

- Asat-
) 31.03.2009 31.03.2008
o } . Rupees | Rupees
' LIABILITIES PROVISIONS
urrent tiabilities o .
Auditors’ Remuneration 22,060 22,472
Tax Deducted At Source payable 140,658 22,764
Employees Profession Tax. . — . 480
: “ 162,718 4569
SCHEDULE -8
Provision for Taxation 55,000 . 55,000
Provision for Fringe Benefit Tax 13,834 10,724
- Provision for Leave Salary ~ 48,000 . —
‘ 116,834 65724
© DULE- '
Profit/Loss on_Ca gg;gl Mg[lggj Ope [gg ns
Opemng Stock of Shares - 9,714,777 — —
Add: Purchases of Shares 99,219,035 . 128,242,330 —
Add: Purchases of Mutual Fund 6,200,000 115,133,812 8,001,560 . 136,243,890
Less: Sales of Shares ' . 85,786,153 117,643,851 -
Less:. Redemptlon of Mutual Fund ' 6,210,337 91,996,490 18,012,052 " 125,655,903
' : 23,137,322 10,587,987
Clbsing Stock of Shares © 14,450,761 9,714, 776
(At Cost or Market Price wmchevea is lower) e -
Profit /- (Loss) (8,686;561) - (873,211) N
" SCHEDULE -1Q )
Employees’ Remuneration & Welfare Expenses .
Basic 495,200 326,245
HRA 94,600 55,042
Conveyance 68,860 56,767
Exgratia ) 56,481 —
EDLIF Administrative Charges - . 32 —
. Employer’s Contribution to Pension Fund 26,934 —
Employer’s Contribution to Provident Fund © 15,550 —
Employer’s Contribution to EDLIF . 1,518 —
~ PF Adminstrative Charges I 16,023 —
Employees’ Leave Salary . 48,000 -
o —————— ___—"'-.
823,138 438,054

SCHEDULES TO ACCOUNTS (Contd.)

Asat’
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UN"Z’D CREDIT & DE VELOPMI:'NT COMPAN Y llMITED

SCHEDULES TO ACCOUNTS (Contd )

As at . Asat
31.03.2009 31.03.2008
. A - Rupees . Rupees -
SCHEDULE 11 ‘ '
ADMINISTRATIVE & OTHER EXPENSE :
Printing & Stationery ‘ — 58,355
Postage & Telegram —- . 6,188
Travelling & Conveyance 48,642 544,090
Advertisement 500 15,000 .
Auditors’ Femuneration - ‘ B ! : S
Statutory Audit - 15 000 15,000
Tax Audit 5, 000 20,000 5,000 20,000
- Miscellaneous Expenses 104,484 ' 43,607
- Rates & Taxes = 3,960 2,942
Computer Experises 19,454 2,815
Filing fees ", 2,000 7,140
Internet Expenses 26,033. . 8,176
Directors’ Fees 75,000 45,000
Board Meeting Expenses . — 5,004
Professional Fees 182,674 160,477
Profession Tax 2,500 2,500
* Bank Charges 3,362 362
Demat Charges 72,684 33,567
Donation R - —_— 165,501
Service Charges — 12,000
Telephone Charges 17,168 } —
, -~ 578,461 1,132,723
- SCHEDULE - 12 C

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

~ The Financial Statements have been prepared in eccordance with the Accounting Standards specrfred by the

The financial statements have been prepared in accordance with historical cost conventron

Fixed Assets are stated at hlstorrcal cost less deprecratron Historicai cost is inclusive of taxes, freight and other
Deprematlon on fixed assets is provided on Written Down Value Method at the rates WhICh are in conformity with
Impairment of Assets are assessed at Balance Sheet and |f any indicators of rmpalrment eX|sts ‘he same is

Stock-in-shares heid for trading purposes are valued at cost or market value whlchever is Iower on individual -

1. Basrs of Preparatlon of Financial Statements:
institute of Chartered Accountants of India.
2. .Accountmg Convention:
3. Frxed Assets:
N incidental expenses related to acquisition, installation.
4. Depreciation: :
the requ.remems of the Companies Act, 1956.
5. Impairment of Assets:
assessed and provided for.(AS 28)
Stock-in-Shares:
basis as per AS 2 of ICAI.
Foreign Exchange Transactions:

Payrnents made in foreign currency are converted at the appllcable exchange rate prevarlrng on the date of -
remittance. Lrabrlrty on account of foreign currency is converted at the exchange rate prevailing as at the end of -
the year except'in case of subsequent payments where liability is provided at actuals. Gain/Loss arising out of
fluctuation in exchange rate is adjusted in the revenue account.
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| UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

' SCHEDULES TO ACCOUNTS (Contd.)
SCHE QLE 12 (Contd.) -
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS -

8. Retirement Benefits:
Provision for gratuity benefits to the employees will be made as and when apphcable
9. Taxes on Income: ’

Current Tax is determined on the amount Oftax payable in respect of taxable income for the year. The deferred tax
is provided and recognised on timing differences between taxable mcome and accountl'lg income subject to ’
prudential cons:deratlon .

10. Prudential Norms “

The Company has followed the prudential norms for income recognition and prowsmmng against non-performing
assets as prescribed by the Reserve Bank of India for Non-Banking Financial Companies.

11. Prior perlod adlustments extra- ordmary iterns and changes in Accounting Policy:

Prior period adjustments extra-ordinary items and changes in accountmg pO|ICIe..x havmg matenal Impact onthe
financial affairs of the Company are: dssclosed . .

'12. Contingent Liability

No provision is made for liabilities which are contmgent in nature, unIess it is probable that future events quI ’
confirm that an asset has been impaired or a liability incurred as at the Balance Sheet date and a reasonable
estimate of the resulting loss can be made However all known and matenal contingent liabilities are disclosed
by way of separate notes. :

13. Preliminary Expenses . .
Preliminary Expenses are written ‘off fuIIy as per AS 28 of the Institute of Chartered Accountams of india.
- 14, ‘Quantitative Information o '

N As at 31 Oq 2009 . As at 31-03-2008
: Shares . Mutual Fund , Shares Muiual Fund. =
- Qty. Value Qty Value Qty Value ‘Qty | Vaiue’
A) For Opening Stock 46937 | 8714776 — = p o E— -
B) For Purchases- 11,594,667 |.99,219,035) 5,569 | 6,200,000F1 981,706 {128,242,330) 7,513 | 8,001,560
C) For Sales . 955,085} 85,786,153| 5,569 | 6,210,337} 934,769 {117,643,851} 7,513 | 8,012,052
D) For Closing Stock - 686,515 | 14,450,761 |  —|| 46937 | 9,714778] — —

According te the information availabie with the company- there is N6 amount outstanding as on 31st March 2008 to
Smail Scale Industrial Undertakmgs . . ’

15. Earnings per s ' : T 31-Mar-09 | “31-Mar 08

Profit compdtatlon for both Basic and DIIuted
earnings per share of Rs.5/- each

_Net Profit as per Profit & Loss Account (Rs.)‘ _ o (10,899,81 4)' (3,091,449)
" Weighted average number of Equity o : 4 o
shares cutstanding (No.) E o - ) . 4,100,060 . 4,100,000
Basic and diluted earnings per share in’ » : o
rupees of face value Rs.5/- ) S o - {(2.66) o . {0.75)

iy

16. Segment Reporting

The Company is predomlnantly engaged in investments activities and tt‘erefore segment reportmg as enwsaged in
AS 17 on segment reporting is not apphcabte
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' UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

.

SCHEDULES TO ACCOUNTS (Contd )
"§£H.EQ.M=E_I_ (Contd ) ’ - :
. ‘SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS ]
17. Related Par’ty Disclosures as per AS 18 issued by the ICA! i is as under

a)

“Related Party where control exists ] .
~Name of Related Parties . . . Relationships
" United Credit Limited . Holding Co. .
“"United Nanotechnologies Pvt. Ltd.’ Fellow Subsidiary
United Nanotech Products Limited' Associale Company
Anandiial Poddar Charitable Trust Director is a Trustee
Ravi Poddar Key Management personnel
Ashok Kumar Dabriwala " Key Management personnel
,'b) . Related Party, where transactions have been entered into ) '
" Name of related Nature of Amount of Nature of | . Balance outstanding
parties Relationship Transaction Transaction _as on 31-03-2009
- United Credit.Limited Holding Co. Rs.50,00,000/- Loan Taken . Rs.25,00,000/-
: ' ’ o Rs.25,00,000/- - LoanRefunded ' s
o . _ ' Rs.514,555/- ~ Intereston Loan Paid
18. Expenditure Incurred in Foreign Currency on account of : - -
Nature of Expenseé e EquiVaIent to Curre_nt‘ Year Previous Year
o L . RN . Rupees Rupees-
NIL — —
19.‘ 'Deferred Tax asset has not been recogmsed in view of prudence as there is no vnrtual certalmty about avallabahty of
future taxable income to reahse such asset.
20. Employees Benefits

' Denned benefits pIans as per actuarial vaIuahon on 31st March 2009

L Expenses recogmsed in the statement of Profit & Loss _ Rs.lacs -
for the year ended 31st March 2009 o
1 Current Service Cost '0.18
2 ' Interest Cost 0.03
/3  Employee Contributions _ -
4 - Expected returns on plan assets | -
5  Net Actuarial (gains) /Losses . 0.02
6 ' Post.Service Cost : -
7 . Settlement Cost -
8 Total Expenses . 0.23
Il ‘Net Assets/ ( Liability) recogmsed in the Balance Sheet as at ist Apnl 2008 R
1 -Present value of Defined benefit Obhgahon 0.25
2 . Fair Value of Plan Assets - -
3 ° Funded status of assets {0.25)
4 Net Asset ( liability) - (0.25)
lll. Change in Obligation during the year ended 31st March 2009 .
1 " Present value of Defined Beneflt Obligation at beginning of the year 0.25
2 Current service Cost . ..0.18
3 . Intérest Cost 0.03
"4 ° Settlement Cost . : -
5 . Post Service Cost -
6 Employee Contributions _ .-
7 Actuarial ( gains)/ Losseés 0.02
. 8  Benefits Payments . -
-9 Present value of Defined Beneﬂt Obhgatlon at the end of the yearﬂ ‘
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UNITED CREDIT & DEVELOPMENT COMPANY ‘l‘lMITED

' SCHEDULES TO ACCOUNTS (Contd.) .
~ SCHEDULE - 12 (Contd)
SIGNIFICANT- ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

v Change in Assets durmg the year ended 31st March 2009 . )
Plan assets at the beginning of the year : S o -

1
2 Assets acquired on amalgamatlon in previous year o o ) ;o -
3  Settlements _ R ' e T
4 Expected return on plan assets ’ ) S ' -
5. Contributions by Employer o o s - -
6 Actual benefits paid .~ -~ -+ - ’ . S R : -
"7 - Acturial Gains / ( Losses) . e ' -
8 Plan assets at the end of the year : n ’ o . -
9  Actual return on plan assets I C . : ) -
V Actuarial Assumptlons T : S o o As at'31-03-2009
1 Discount Rate i . " . 7.5% p.a. compounded '
2" Mortality pre-retirement / post - retirement . Standard Table LIC (1994- 96) Ultimate’
"3 ' Rate of increase in salaries ) ) 5%
4 Expected average remaining.working lives of employees (years). | 18.80
5 Apartfrom the above the estimates of future salary increases consndered in actuanal valuation take account of -
mﬂatlon seniority , promotion & other relevant factors such as supply & demand in the ernployment market.
21, Disclosure pursuant to Reserve Bank of lndla Notlflcatlon DNBS. 167/CGM (OPA)
- 2003 dated March 29, 2003 : - -
Sl : . " Amount Outstanding as at 31st March 2009
No. ' Particulars i . . -
LIABILITIES : ) ]
(1) Loans and advances availed by the NBFCs inciusive of o . .
interest accrued thereon but not due : A C Nil
(a) Debentures . L _ ' T [
Secured ' : i . . .
Unsecured .
[Other than falling within the meaning of pub||c deposits] - . o o
" (b) Defefred Credits ) . : B Nil
(c) TermLoans . - o ' : : , Nil
{d) Inter-corporate loans and borrowings : ST o : "+ 12,500,000
{e) Commercial Paper : ) B : . . ' *Nil
Y]

. Fixed Deposits - L ‘ . L. ‘ . Nil
- From Corporates ‘ ' : . :
- From Others T . _ : . :
{g) Otherloans : : ' , , Nit -
[Represents Working. Capltal Demand Loans and Cash Credlt from L
Banks including foreign currency loans]

-~ (2) . Break-up of (1)(f} above (Outstandmg public deposits ' S S . Nit
‘inclusive of interest accrued thereon but not due) ; ' e :
. (@& Inthe form of Unsecured debentures o o : . Nil -
{(b) “In the form of Partly secured debentures i.e. Debentures L K Nit
where theré is a shortfall in the value of security ~ - - , o ‘
-{c) Other public deposits ) N - : . . Nil
ASSETS : - L ‘ ' '
(3) Break-up of loans and Advances including bills receivables -
_ [other than those included in (4) below] : o ‘ S Nii
@ Secured R ) . ) ' . Nil

‘(b)  Unsecured : ' L : o o 2,322,312
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UNITED CREDIT & DEVELOPMENT.COMPANY LIMITED

SCHEDULES TO ACCOUNTS (Contd.)
SCHEDULE - 12 (Contd.) '

SiGNIFlQANT ACCOUNTING POLICIES AND. NOTES ON ACCOUNTS
@

@i

(iit)

O

i)
i)

iv)

oT®H
KO

m

Break-up of Leased Assets and stock on hire and hypothecation

loans counting towards Equipment Leasing/Hire Purchase

(EL/HP) actrvmes .

(a)y Financial lease
(b) Operatmg lease

.Lease assets mcludmg fease rentals under sundry debtors :

Stock on hire including hrre charges under sundry debtors

(a) Assets on hire

- (b) Repossessed Assets (Note below)

Hypbthecatrbn loans counting towards EL/HP activities :
(a) Loans where assets have been repossessed (Note below)

(b) Loans other than (a) above

Break-up of Investments
(net of provision for diminution in value) :-

Quoted :

Shares :

(a) Equity

(b) Preference
Debentures and Bonds
Units of Mutual Funds
Government Sectirities
Other (please specify)

" Unguioted :

Shares :

(a) Equity

(b) Preference -*
Debentures and Bonds
Units of Mutual Funds
Government Securities
Other (please specify)

Borrower group-wise classification of all leased assets,

stock-on-hire and loans and advances =

' Category’

Related Parties

Subsidiaries v
Companies inthe same group
Other related parties -

- Other than Related Parties

Total

78

Current

Investments

14,450,761

Nil
Nil

NIl

Nil
Nil
Nit

N.A.

Long Term
Investments

Amouﬁt gross of provisioning as on 31st March 2009

Secured
Nil

Nil

Nit

“Nil

Nil

Unsecured

-~ Nil
- Nil

Nit-

Nil
2,322,312
2,322,312

Total

Nil

Nii
Nil”

Nil
2,322,312°
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UNITED CREDIT & DEVELOPMENT COMPANY LIMITED

- SCHEDULES TO ACCOUNTS (Contd.)
SCHEDULE - 12 (Contd.)
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

(7) Anvestor group- “wise classification of all.investments (current and long
term) in shares and securities (both quoted and unquoted*and net of
provision. for diminution in value) : .

Category . ) . M/Value/Break up .o Book Value
t " value or net Asset - {Net of Provisioining)
1. Related Parties S NI : ©Nil
(@) Subsidiaries ’ Nil o : ' Nl
(b} Companies in the same group : Ni} . . Nil
(c)  Other related parties ., Nit Nil
2. Other than Related Parties o Nil. : T Nil
Total : C L T
" (8) Other Information e ‘ " Related " - . Other than
, : : Parties . - Related Parties -
~ i) Gross Non-Performing Assets : Nil . Nil —
(includes debtors of Rs. ) : R ‘
fi)  Net Non-Performing Assets , \ Nil Nil =
* (net of provisioning of Rs. ) B ’ ' : :
i) Assets acquiredin satisfaction of debt o C Nil Nil ' —_—

22. The Net Owned Fund of the company has dropped below the minimurn level of Rs. 2.Crore as required by RBI
© o norms The management |s taking steps to bring back the net owned fund to the requrred Ievel

23. Previous year's figures have been regrouped recast and rearranged wherever necessary to make it comparable
with the current year’'s f|gures

Signatures to Sc_n_edules 1to0 12

For Sanjay Bajoria & Associates - On behalf of the Board

: Chartered Accountants ' Ravi dedar Chairman
‘7A, Bentinck Street, . SANJAY BAJORIA . A. K. Dabriwala Director
Kolkata.- 700 001 * (Partner) Anup Ganguly Company Secretary

The 26th day of May, 2009 - Membership Number: 53667

79



umm) 'au'plr& DEVELOPMENT COMPANY[IMITED o '

INFORMATION PURSUANT TO THE PART IV OF SCHEDULE Vl TO THE COMPANIES ACT, 1956,

Balance Sheet abstract and Company s general business proflle
i) Registration Details

Registration No. - - . - U65999 WB2004 PLC 099019 '
State Code *© - . s : 21 .
Balance Sheet Date . - 31st March 2009

ii) Capital Raised dunng the year (Amount in Rs. Thousand) :

- . Public Issue . . . ! 'NIL :
Rights Issue o P " NIL '
Bonus Issue o o NIL '

. Private Placement .~ ' o NIL

iii) Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)

Total Liabilities 33,280
Total Assets : to . - 133,280
Sources of Funds : T ’ s T
Paid-up Capital ' ‘ : . ) 20,500 -
Share Application Money _ . -7 N -
Reserves and Surplus =~ | ) o NIL
Deferred Tax Liability - : ' ~ U NIL
Secured Loans ST NIL -
Unsécured Loans o L 12,500 -
Application of Funds : C o g _
Net Fixed Assets o ‘ 15,

. Capital Work-in- Progress - - NIL
lhvestment - : ; BRI : © NIL
Net Curre_nt Assets - o o ) 18,942
Miscellaneous Expenditure ) R ‘ NIL .

. Accumulated Losses . . . ' 14,043

iv) Performance of Company {Amount in Rs.Thousand) K

_ Turnover . . T ) . 1,292 o
Total Expenditure o . E © 11,998

* Profit before Tax ’ - o o (10,706)

- Profit after Tax o o , : (10,900) ,
Earning per share, . °" o ’ (2.66)'

Dividend Rate o _ ©NIL '

v} Generic Names of the three principal products/se‘rvicesﬂ of the company. (As per Monetary Terms)

o

Product Description o L " {TC Code No. B
NIL C - Not Applicable '
For Sanjay Bajoria & Associates . On behalf of the Board
o a ) Chartered Accountants - : Ravi Poddar - Chairman
7A, Bentinck Street, ) . . - SANJAYBAJORIA . " A.K. Dabriwala Director

Kolkata - 700 00t - (Partner) = | . " Anup Ganguly Company Secretary
The 26th day of May, 2008 - Membership Number: 53667 Co o .
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UNITED CREDIT LIMITED

To

' AUDITORS’ REPORT

on Consolidated Financial Statements

The Board of Directors of
United Credit Limited

1.

We have auditéd the attached Consolidated Balance Sheet of United Credit Limited (“Company”) and its

subsidiaries as at 31st March 2009, the Consotidated Profit & Loss Account and also the Consolidated Cash
Flow Statement for the year then ended (hereinafter referred to as “Consolidated Financial Statements”), all of

which we have signed under the reference to this report. The preparation of thésé Consolidated Financial -
‘Statements is the responsibility of the Company’s Management Our responsibiiity is to express an opinion on

these Financial Statements based on our Audit.

We conducted our audit in dccordance with generaliy accepted auditing standards in India. These standards
require that we plan and perform our audit to obtain a reasonabie assurance as to whether these Consolidaied
Financial Statements are prepared, in all materials respects, in accordance with an identified financial reporting
framework and are free of any material misstatement. An audit also includes, examining on a test basis, evidences
supporting the amounts and disclosures in these Consolidated Firancial Statements. An audit also includes
,assessing the accounting principles used and significant estimates made by the Management, as well as
evaluatmg the overall Consolidated Financial Statements presentdtlon We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the annual flnanciai statements of two subsidiaries, whose financial statements reflect total
assets of Rs.52,428,344/- as at.31st March 2009 and a total revenue of Rs.1,286,199/- for the year then ended.
These financial staternents of the subsidiaries have been audited by other auditors, whose audited accounts
have been furnished to us and the amounts and the notes thereonreflected in such financiai statements ofthose
subsidiaries as per the “Companies Act, 1956 of india”, have been only considered for the purpose of consolidating
‘the Consolidated Financial Statements of the Company and reporting thereon by us.

We repctrt that the Consolidated Financial Statements have been prepared bythe Company in accordance with
the requirements as notified in Companies Accounting Standard Rules, 2006, Accounting Standard (AS-21) -
“Consolidated Financial Statements” and on the basis of the separate audited financial statements of the Company
and its subsidiaries, included in these Consolidated Financiai Statements.

Without qualifying our opinion, we further draw attention to following notes on Schedule 20.

i) Note 13 regarding treatment of mvestments as long term for the purpose of these consolldated accounts;
and . . .

ii) Note 14 regardmg non-furnishing of mformatson as requnred to be disclosed in terms of Accountlng Standard

6.

-Place : Kolkata

Date

15 0n Employees Benefits” due to non-availability of related detaus from the insurer.
iii) Certain credit balances reflected as “Provisions” (Schedule —1 2), as stated in Note 18.

On the basis of the information and explanations given to us, we are of the opinion that the said Consolidated
Financial Statements, read in conjunction with Schedules 1 to 20 (including consolidated notes attached thereon/
thereto), give a true and fair view in conformity with the accounting principles generally accepted in india:

a) in the case of Consolidated'BaIance Sheet,, of the consolidated state of affairs of the Company and its
" subsidiaries as at 31st March 2009; C

b) inthe case of Consolidated Profit and Loss Account, of the consolidated results of operatlons of the Company
and its subsidiaries for the year then ended; and,

c) inthe ca e of Consolidated Cash Flow Statement, of the consolidated cash flows of the Company and its
subsidiaries for the year theri ended. ’

For RAY & RAY
Chariered Accoqntants

: 28th May 2009. | ‘ ASHISH MAJUMDAR
Partner
Membership No.F57041




UNITED CREDIT LIMITED

A

' CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2009 ,
v . Schedule ' Current Year

Membership Number : F57041

82

Dipankar Chatterji -

!

Previous Year
o " Rs. Rs. Rupees
SOURCES OF FUNDS : ‘
1. Shareholders’ Fund - ) :
~a) Capital , 1 65,481,090 ’ . ]
.b) - Reserves & Surplus 2 © 141,379,547 -206,860,637 ' 222,934,402
Minority Interest - . 182,624 435,923
3.. " Loan Funds :. ) } ‘ '
a) .Secured Loans 3° 1,439,243 - . ) © 1,837,098
b} - Unsecured Loans from Body Corporate : 10,000,000 11,439,243 Lo~
Total ' -218,482,504 225,207,421
APPLICATION OF FUNDS ; .
1. ' Goodwill on Acquisition _ ’ © 600,833 600,833
2. Fixed Assets 4 o ) g
‘ _Gross Block _ ' 23,506,395 23,734,585
Less: Depreciation ~ * 11,490,450 10,820,276
o o 12,014,945 12,914,309
(Less)/Add: Lease Adjustment Account (1,915) (3,191)
oo : : ~12,013,030 ' 72,511,118
. Less: Provision under RBI Norms 455,301 ) ' 530,739
Net Block ) . ’ 11,557,729 - - 12,380,379
3. Investments 5 156,750,469 146,113,932
Deferred Tax Assets -6 4,576,741 - 4,093,132
5. Current Assets, Loans & Advances L . o ’
Inventories of Sub5|d|ary Company 7 14,661,857 11,459,900
Sundry Debtors 8 - 351,480 922,445
Cashrand Bank Balances . 9 8,900,829 32,464,949
Loans and Advances ‘ 10 44,697,237 48,643,430
.. 68,611,403 93,490,724
Less
Current Liabilities and Provtstons : ’ :
(@) Liabilities 11 © 11,094,672 . 12,435,164
. (b} Provisions 12 12,519,999 19,036,415
o ’ . 23,61 4,671' . - 31,471,579
Net Current Assets © 44,996,732 62,019,145
Total 218,482,504 225,207,421
~ SIGNIFICANT ACCOUNTING POLICIES 19 '
"~ NOTES ON ACCOUNTS ‘ 20 | )
© Schedules 1 to 12, 19 & 20 referred to above form an mtegral part of Balance Sheet.
This is the Balance Sheet referred 0 in our report of even date
8, Churchlane . - - - ForRAY &RAY . : _On behalf of the Board o
Kolkata - 700 001 - . Chartered Accountants Aruniabha Biswas Ravi Poddar Chairman
The 28th May, 2009 Ashish Majumdar Vice Presidentand . A.K. Dabriwala Mg. Director
i , Partner ' " Secretary Director
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UNITED CREDIT LIMITED

CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Schedule

QQME
Interest on Loans, Deposrts (Gross)
(Tax Deducted at Source - Rs.1,181,168/-;
previous year Rs.1,481,611/-)
Lease Rent”
Add/(Less) : Lease Adjustment Account

Dividend from Other Investments (Gross)

Income from H.R. Business

Bad Debts Recovered

Other Iricome. (Note 9 of Schedule 20)

Profit on Sale of Investments

Sales

Management Fees

(Tax Deducted at Source - Rs.92,700/;
previous year Rs.NIL}

Inc_:rease / (Decrease) in Stock . o A3

EXPENDITURE : - , :
Manufacturing & Other Expenses . 14
l.oss on Capital Market Operations 15
Loss on Sale.of Merchandise 16
[Employees’ Remuneratlon & Welfare Expenses 17 .
Rent

Interest on car loan

Insurance

Law Charges S :
Other Expenses 18
Depreciation .
_Provision under RBI Norms

Provision for Diminution in the Value of |nvestment
Debts/Loans & Advances written off

(under RBI Norms) (Note 6 of Schedule 20)

Profit / (Loss) before Prior Period Adjwtment
Add : Prior Period Adjustment

Profit / (Loss) before Tax

- Provision of Current Tax -

- Provision for Deferred Tax
Provision for Fringe Benefit Tax
Income Tax Adjustment
Adjustment for Fringe Benefit Tax
Provision for Wealth Tax
Adjustment for Dividend Tax
Security Transaction Tax

Profit after Tax

Less : Minority Share in Proflt after Tax

Profit brought forward from previous year
Add : Adjustment for Acquisition -

83

.

Current Year " Previous Year
Rupees Rupees
7,991,050 9,268,870
78,700 83,000
1,276 7,976
79,976 90,976
2,330,206 3,032,686
703,610 711,054
'+ 92,000 156.400
1,684,419 2,018,083
= 36,929,601
_ - 79,453
: . 800,000 —
(1,475,569) . (20,645)
12,305,592 52,267,458 .-
— 66,728
8,045,937 7.599,491
— 159,528
5,227,184 5,600,323
1,588,653 933,024
916,149 945,678
166,681 . 137,524
385,608 725,427
"9,324,860 ' 12,447,551
1,489,536 - 1,643,617
1,423,594 . 515,765
—_ 4,999,999
336,856 . 908,511
28,905,058 36,683,166
(16,599,466) 15,584,292
—_— (243)
(16,599,466) - 15,584,049
- ' 3,100,000
. (483,609) (1,717,390)
201,744 296,990
(154,850) 237,432
" (48,674) —
22,000 23.000 .
— 59,169
190,987 305,282
(16,327,064) 13,279,566
(253,299) (62,803)
(16,073,765) 13,342,369
9,182,264 13,372,256
— 402,876
(6,891,501) 27,117,501




UNITED CREDIT lIMITED

CONSOLIDATED PROFIT. & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

Schedule - * Current Year Previous Year
' Rupees - Rupees
. APPROPRIATION : , o R ‘ ;
. Proposed Dividend o S T = 5,744,618
"Tax on Dividend e - - — 976,298’
Transfer to General Reserve ; - . — 7,500,000
Transfer to Reserve Fund as per RBI Norms = . s - 3,714,321
Balance Carried to Balance Sheet I (6,891,501) ' 9,182,264
R - ' (6,891,501) 27,117,501
Basic and Diluted Earning per.Share ‘ ' . (2.78) 209
_{in Rupees) Face Value of Rs.10/- (Note 10 of Schedule 20) o
SIGNIFICANT ACCOUNTING POLICIES-_ 19 N
NOTES TO-ACCOUNTS - . - : 20 <

‘Schedules 13 t0 20 referred to above'form an integral part of Profit & Loss Account

This is the Profit and Loss- Account referred to in our report of even date

6, Church Lane , For RAY & RAY o - _.On behalf of the Board -

- Kolkata - 700 001 " Chartered Accountants Arunabha Biswas . Ravi Poddar
The 28th May, 2009 Ashish Majumdar Vice President and ' A.K. Dabriwala
o o ' " Partner Secretary ) Dipankar Chatterji -

Membership Number : F57041 _ .
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Chairman
- Mg. Director
Director
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UNITED CREDIT LIMITED

" CONSOLIDATED CASH FLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extraordinary items .
Adjustmerit for
Preliminary Expénses Written Off
Prior Period Adjustment '
Depreciation - .
Loss / (Profit) on Sale of Fixed Assets (Net)
Loss / (Profit) on Sale of Investments (Net)
Lease Equalisation
" Provision under RBI Norms Fixed Assets’

Provision for Diminution in the Value of Investment

interest Received
Dividend Received
" Interest Paid

Operating profit before Worklng Capltal Changes

Adjustmem for
Trade & other Receivables
Inventories i
Trade Payables
Cash generated from Operations
Interest Paid oo
Direct Taxes (Paid)/Refund [Net] '

‘Dividend Received -

Interest Received

Cash Flow from Operating Activities
' Extr_aordﬁi‘ary Items

Net Cash from Operating Activities

CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Investments
Purchase of Iflxed Assets

.Sale of Fixed Assets’

Sale of Investments

Net Cash used for Investing Activities.

"85

Year ended

¢ . Yea;ended
31st March, 2009 31st March, 2008
Rupees . * Rupees
(16,599,466) 15,584,292
— 160,720
e (243) .
1,489,536 1,643,617
151,950 807,000 -
-1,531,553 (36,929,601)
©(1,276) - (7,976)
(75,438) (980,776)
- 4993999
(7,991,050) (9,268,870)
(2,330,206) (3,033,686) -
916,149 945,678
(22,908,248) © (26,079,846)
'6,956,990 12,177,084
(3,201,957) (8,598,975)
(1,612,725) 1,138,816
(20,765,940) (21,362,521)
 (916,319) (950,722)
(1,189,371) (3,294,169)
2,330,206 . 3,033,686
" 6,809,882 7,889,586
(13,731,542) (14,684,540)

. (13,731,542)

(44,341,432)

(14,684,540)

(295,110,105)

'(1,362,254) (8,381,899)

620,132 460,461 -
32,173,342 299,490,543

. (3,541,000

(12,910,212)




UNITED CREDIT LIMITED I o

CONSOLIDATED CASH FLOW STATEMENT (CONTD.)

Year ended. AN Year ended
31st March, 2009 . 31st March, 2008

Rupees * - 'Rupees

- C) CASH FLOW FROM FINANCING ACTIVITIES | N ) ' '
Issue of Shares L S ' - - —
Proceeds from Bor rowrnqs ' _ ' T

Term Loans / Bank Short Term Loan ‘ - ’ 10,629,000 1,095,040 '

", Unsecured Loan _ ' , —_ ‘ Co—

Repayment of Borrowings . C. ) - _ ) : }
Term Loaris / Bank Short Term Loan (1,017,853) R,

Matured Debentures - x - . (B80T (17,135)

" Dividend Tax Paid S o . . (976,298) . (591,696)
Dividend Payment - - _ : ' (5,547,655) (3,391,373)
Add’: National (Gain)/Loss on revaluation ‘ : ) o

of Forergn Currency Loan - ) ‘ —_ : —
Net Cash Used in Flnan(‘rng Actrvmes . , ' _. W ‘ m
Net Increase in Cash & Cash Equivalents (A+B+C,) _' o (23.564,120) . (21,130,704)
Opening Balance of Cash & Cash qurvalents _ ' ' 32,464,949 - - 53,595,653
Closing Balance of Cash & Cash Equivalents 8,900,829 32,464,949

NOTES :
1. Theabove Cash Flow Statement has been comp'i!ed from and is based on the Consolidated Balance Sheet as at
31st March 2009 and the related Consolidated Profit & Loss Account for the year ended on that date.

. ‘2.' “The above Cash Flow Statement has been prepared under “Indirect Methnd” as set outin the Accounting Standard
(AS) on “Cash Flow Statement”, (AS-3), issued by The Institute of Chartered Accountants of India and realiocations
required for this purpose are as made by the Company. :

3. Figures in paremhesrs represent otitflow.

4. " Previous year’s figures have been regrouped wherever necessary, to conform current year’s presentation.

‘This is the Cash Flow Statement referred to in our report of even date.

6, Church Lane For RAY & RAY . : On behalf of the Board

Kolkata - 700 001 - Chartered Accountants Arunabha Biswas Ravi Poddar ’ _Chairman'
The 28th May, 2009 .~ Ashish Majumdar Vice President and - AK. Dabriwala Mg. Director
’ -Pariner " Secretary Dipankar Chatterji ~ Director

Membership Number F57041
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UNITED CREDIT LIMITED .

UNITED CREDIT LIMITED (CONSOLIDATED)
SCHEDULES TO ACCOUNTS
SCHEDULE -1

sH CAPITA

Authorised -

15,000,000 Equity Shares of Rs. 10/- each

5,000,000 Preference Shares of Rs, 10/- each
R

Issued — :

8,334,604 Equity Shares of Rs 10/- each |

1 055.086 12.5% Redeemable Curnulative Preference
Shares of Rs.10/- each

Subscribed and Paid uo - |

5,327,823 (Previous year 6,382,909) Equlty shares of
Rs.10/- each fuily paid up.

' 11,108,857 & 1,700,280 Equity Shares of

Rs.10/- each were issued and alloted to
Shareshelders of ersiwhile United Bank of
India Limited and United Credit Financial
Seivices Limited respectively pursuant to

Scheme of Amalgamation with the Company)

Less: Conversmn into Preference Shares -

Add : Share Forfeitures: i
1,055,086 (Previous Year NiL) 12.5% Redeemable

Cumulative Preference Share of Rs.10/- each

fully paid up.

NOTE:  Pursuant to Order of the Hon'ble ngh Court at Calcutta passed on

~ Current Year
Rupees - Rupees

150,000,000
.50,000,000

200,000,000

83,346,040

10,550,860

63,829,090
10,550,860
53,278,230

1,652,000
10,550,860

© 65,481,090

02/07/2008, 1,055,086 12.5% Redeemable Preference Shares of .
Rs.10/- each were issued and alloted on 04/09/2008 by way of gonversion
of equal number of Equity Shares of Rs.10/- each. These Preference

. Shares are redeemable at a premiurn of 50% at the end of five years
from the date of issue or earlier at the option of the Company.

SCHEDULE -2
RESERVES & SURPLUS

Capital Reserve -
As per last Account

Capital Redemption Reseive -
As per last Account .

Share Premium Account - - - IS
As per last Account

-Reserve Fund as per RBI Norms -
As per jast Account
Add : Transfer during the year.

General Reserve - (Note 3 of Schedule 20)
As per last Account
Add : Transfer from Revenue Reserve

Profit & Loss Account -
As per annexed Account

SCHEDULE -3
SECUBED LOANS

. Carloanfrom HDFC Bank
- (secured against hypothecation of car)

' 311,487

14,887,890

44,627,322

' 10,525,390

10,325,390

78,118,959

78,118,959

* (6,891,501 -

141,379,547

" . 1,438,243

1,439,243
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* Previous Year

Rupees .

150,000,000
50,000,000

~200,000,000

63,346,040

e

63,829,090

63,829,090
1,652,000

65,481,090

- 311,487
14,887,890

44,627,322

6,611,069
3,714,321

10,325,390

70,618,959
7,500,000

78,118,959

| 9,182,284

. 157,453,312

1,837,096

. 1,837,096
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UNITED CREDIT LIMITED o - L : o | »ﬁ%
uNITED CREDIT LIMITED (QQ. NSOLIDAIED) o ' o oo ' . - .

SCHEDULES TO ACCOUNTS (CONTD.) o
FIXED- ASSETS

SCHEDULE -4 ) )
a Lo / Gross Block » : I‘)epreciaﬁon’ . ) Net Biock -
_ Particulars Costupto |  Additions - | Sold/Discarded Total Cost Upto 31st. | Provided | OnAssets | Total upto | Lease adjustment { as at 31st as at 31st
: “| 31st March, during the during the upto 31st March, | - March, {for the year sold/ 31stMarch, | Account as at | March, 2009} March, 2008
2008 | . year year - |- 2009 B 2008 ’ vdiscarded ©o2009 ‘ 31.!)3.2009
Bupees: Rupees - Rupees Rﬁpees Rupees Ru;ieeé Rupees | Rupees Rupees Rupees .| -Rupees
Leasehold Land ’ 5,985,535 ) 536,693  . — 6,522,228:, - — C= = — 6.522,228| 5985535 |
Factory Building 385,190 ) — — | s851%0 56,011 33,518 R 83,529 - © 301661| 335,179
Fu}niture&éixture ‘ 3,674,596 ' . 4999 |- 38,0-00 ’ 3,641,59.5 2,454,341, '193,728 31,392 | 2616677 ) ' - ‘j,0é4,918 1,226,255' :
Residéntial Flat 520,852 . o . 520,852 — 118,654 5,565 124,219 L . ——  i ] 402,198
Ofice Equipment 1,047,981 g708 | o050 | 1124639 66053 | 66074 | 2878 | 719249 — 405300 391,928
qomputer&Acéerories 1,922,887 1800 . — | 1924687 1,617,935 123,784 R INTOTEoT Y R — | .182968] 304952
Motor Caf S 5,581,881 733,054 628,318 5,686;7.17' 2,479,1‘;{5 932,695 568,165‘ -‘2,84&3,725" . — 2,842,992, v|3,102,786
Machineries. - | 800566 ' R ses224 | 405342 - 167572 | 56825 92,708 | 131,689 » — | 213853 632994
Motor Pump _ " 5488 =Y - . 5488 936 633 — 1 1569 _ — 3919 4,552
1 Sub Total (a) 19,925,076 1,362,254 1,591,444 19,695.886 7:544,697' v1,412,822 819,362 | 8,138,157 : — 11,557,729} 12,380,379 .
Assels relating to . S h o - S \ C O :
Lease Business L : , ) ) ) ‘ ‘
Equipment B 2,376,144~ - B | 2,376,144 1,851,584 | 72967 | L 1,924,551 ' —~ | 451593 524560
Heavy Venicles 1433365 | . — — | 1,433;365 1,423,995 aur ). = 1,?{27,742, 1915 /3,708 6,179 |
Sub Total (B) - 3,809,509 | L= — 3,809,509 - 3215579 | 76,714 - — | 3352203 1915 | 485301 530739
. _Grand Total (R+B) 23‘,?34.585 1,362,254 ‘1,591.,44A4 23,505,395 10,820,276 1,489,536 819,362 11,4790,450 - 1915 12,013,030 12,911,118
'ﬁgurestorthepfevious'year 20,771,689 8,381,899 5,419.903 23,734,585 113,328,201 | 1,643,617 | 4,151,542 | 10,820,276 | 319 12,911,118



B " UNITED CREDIT LIMITED

E {DA
SCHEDULES TO ACCOUNTS (CONTD)
ED - '
INVESTMENTS (Refer Note 6 of Schedule 19) :
Current Year ) ﬂa_\_li_o_us_\(eir_
A [OTHER THAN TRADE - LONG TERM (At Cost)] . Face No. of Value No. of Value
‘Value Shares Shares )
Rupees Rupees
(1)a. EULLY PAID-UP EOUITY SHARES (QUOTED) L - ’ .
Daikaffil Chemicals India Ltd | ’ : .10 70,000 1,118,890 70,000 1,118,800
Gwalior Chemicals Industries Ltd . ' . 10 T - — 30,000 3,481,128
Bilcare Ltd : , 10 S — 3,000 2,272,023
Kernex Micro Systems (I) Ltd . 10 : 10,433 3,380,547 - 10,433 13,380,547
Tayo Rolls Ltd o - 10 3,500 965,983 © 4,000 1,103,878
Jai Prakash Assocmtes Ltd : - 2 ' 3,000 - 692,608 3,000 692,608
- 'HDFC Bank ; I 4 . 10° ‘ —_ ; — i 100,050 . 1,988,674
GTN Industries Ltd : ' .10 3500 1,948,828 4000 2,227,233
Gujarat Mineral Development Corpn.Ltd R 2 ’ 11,400 2,879,277 5,700 2,879,277
{including Bonus ‘Shares of 5700 (Previous Year-NIL)} ' C : S o
U. B. Engineering Ltd 10 . 14,460 2,179,941 15,000 2,261,351
- Essar Shipping Ltd ‘ ) 10— = 16,446 1,749,209
. Zicom Electronics Security Systems Ltd . ) " 10 . © 5,000 1,109,429 10,000 2,218,857
Monnet Ispat & Energy Ltd : ‘ . 10 ° — — 5,000, 2,610,318
) Unity Infra Projects Ltd c o 10 2,000 2,146,456 = 2,000 2,146,456
Era Infra.Engineering Ltd ‘ ** - - 2 17,500 2,877,134 . 5500 4,521,214
Jai Corporation Ltd ’ 1 - 4,000 4,880,264 - 4,000 4,880,264
Bharati Shipyards Ltd . R ’ . 10 - 2,500. 2,095,918 2,500 2,095,918
Engineers India Ltd ’ . ~ 10 1,000 1,224,926 1,000 1,224,926
Hotel Leela Venture Ltd . S - 2 30,000 2,039,209 30,000 2,039,209
Hitachi'Home Life Solutions Ltd o 10 . — ) — 5,850 906,361
I0L Netcom Ltd : 10 25,000 2,006,819 ’ — . —
’ . 31,546,229 - . 45,798,441
. PORTFOLIO MANAGEMENT WITH RCAM :

(i) Quoted [Refer Note 15(b) of Schedule 18] .~ - ) ) " / B
Asian Granite india Ltd . 10 - — © 3,789 . 312,931
Jindal Shaw Pipe Ltd ' , C S100 - — — 2,474 1,420,097
Asahi Sougwon Colors Ltd ’ 10 - P 3,559 © 191,468
SKF India Ltd - o : 10 .. 3181 962,577 3,181 962,577
Aksh Optifibre Ltd '" ) . = - 11,248 808,571

- "Aurionpro Solutions Ltd ’ o . 10 — - 1,091 437,387
Bata India Ltd » _ 10 = — 1,585 231,870
Balarampur Chinni Mills Ltd C 1 — —_— 3,640 . . 309,618
CCL Products Ltd - L. : 10 1,266 213,646 1,208 203,920
Pfizerbtd : ) 10 L= —_ 15 10,278

Fulford India Ltd : . . 10 .- 328 145,058 328 . 145058
Nicco Corporation Ltd ) 2 —_ —_ 976 27,476
Hitachi Home Life Soluhons Ltd : - 10 2,356 302,877 . C 73 7_ 10,521
Rallis India Ltd . o 10 1,089 449,981 = —
Sankhya Infotech Ltd , .- 10 © 4,183 338,498 L= -
Hindustan Petroleum Corpn. Ltd o 10 - 1,075~ 278,052 N — : —
Ipca Laboratories Ltd ) S : 10 © - 874 313,469 . f— . —
mcud - ) , S10 . 1,152 197,038 - C—
HDFC Bank Ltd . . : A 10 196 - 170,859 ‘ — s
Bharti Tele-Vent Ltd ) .10 205 . 114,858 R— —
Housing Development Fmance Corpn td - o 10 . 83 - -115,980 . .- — —
MPhasis BFL Ltd ’ 10 232 39,079 - — _
: ’ : " 3.841,772 4,871,772
(i)  UNQUOTED . e oo ' . L
Sai Rayalaseema Paper Mills . . S 10 52,335 635,870 - - 52,335 - 635870
SSIPL Retail Pvtitd . (**%) : 10 . 3,106 509,799 . 6,211 509,799
' ' : 1,145,669 ‘ 1,145,669,
b{i+ii). 4,787,441 ’ 6,017,441 )
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N TED EDIT LIMITED IDATED)
SCHEDULES TO ACCOUNTS (CONTD)
§QHEDL!LE -5 (Contd.)
INVESTMENT . s . ‘ , Current Year Previous Year
[Other Than Trade - Long Term (At Cost)] . Face .  No.of Value No. of Value
. Value Shares - . Shares )
Rupees’ ’ Rupees *
{2) FULlY PAID-UP EQUITY SHARES (V] NQUOTED_)_ ] N ' . )
United Credit Securities 1.td 10 333,403 3,335,530 333,403 3,335,530
- Calcutta Metropolitan Group Ltd : 10 . 380,003 ' 3,308,280 330,003 3,308,280
Sky B (Bangla) Pvt Ltd . : 10 . 10,000 100,000 10,000 100,000
Garry Supply Pvt Ltd . . 10 - 100,000 1,000,000 ° 100,600 1,000,000
'Business india Publications Ltd ) ’ .10 50,000 2,750,000 50,000 2,750,000
United Nanotech Products Ltd (****) 10 750,100 7,501,000 750,100 7,501,000
.The Calcutta Stock Exchange . o 1 .16726 33,452,000 16,726 33,452,000
‘ o 51,446,810 - 51,446,810
B.- OTHER INVESTMENTS
Reliance Liquid Fund N ’ 10 -122,116.986 1,869,989 251,395.522 3,851,240
2) FULLY PAID-UP CUMULATIVE REDEEMABLE
PREFERENCE SHARES (UNQUQTED) ' : : )
7% United Credit Securities Ltd . ' 100 - 150,000 15,600,000 150,000 © 15,000,000
8% United Nanotech Products Ltd ) : 10 5,21C,060 52,100,000 2,400,000 24,000,000
' ) . . . o 67,100,000 39,000,000 -
' : ' ' Total 156,750,469 - © 746113932
Current year ’ . Previous year
Book Vaiue Market Vaiue Book Value Market Value
Rupees Rupees Rupees Rupees
QUOTED : 35,188,001 9,215,782 51,306,083 37,471,331
UNQUOTED : . 119,692,479 : — 90,956,6C9 —_—
MUTUAL FUND:(*****)I 1,869,989 1,868,744 3,851,240 3,849,821
Grand Total 156,750,469 146,113,932

Kk

*owk

*k kK

SEFexxAn case of Mutual Fund NAV Value is considered as Market Value.

WN =

Centurion Bank of Purjab merged with HDFC Bank and pursuant to Scheme of Amalgamation, 3450 Shares of HDFC Bank
have been alioted as against 100050 shares in terms of the exchange ratio 29:1.

In the meeting of Board of Directors heid on 04/07/2008 of ERA Infra Engineers Ltd has approved sub-division of Equ:ty
Shares existing 1 (one) Equity Share of Rs.10/- each to 5 (five) Equity Shares of Rs.2/- each. Record date- helng 24/09/2008.

No. of Shares of SSIPL Retail Pvt Ltd has been reduced by. half to 3106.

250,000 Shares of United Nanotech Produc‘s Ltd has been- pledged on Collateral Secumy wnh Techhology: Deveiopment
Board, New Delhi.

\

‘The foliowing shares were burchased and sold during the year:-

Purchased ‘Cost Value

. - o . i Sale Value ]
Name : Qtyy ~ Bs. . Rs. .
SUN TV Network : y 2,000 678723 684445
Gwalior Chemicals Ltd B 75,261 - 7107606 7915514
" ICRA Corporation Ltd * 1,000 - | 768405 - 383181

8554734 . 8993140




UNITED CREDIT LIMITED

SCHEDULES TO ACCOUNTS (CONTD.)

SCHEDULE -6
DEFERRED TAX |

Deferred Tax Assets

Lease Adjustment - .- .

Leave Encashment BN
Provision for Doubtful Debts and Advance
Provision for Fixed Assets under RBI Norms
Depreciation '

Provision for Diminution in the value of Investment

Deferred Tax Assets

SCHE/DULE -7 . .
‘INVENTORIES OF SUBSIDIARY COMPANY

(As verified, valued at cost and certified by management)
Stock-in Trade :
Loose Tools .

SUNDRY DEBTORS (Unsecured)
i) Lease

iiy . Hire Purchase )

iii) = Merchandise/Trading

iv). Others. » .

Less : Provision .

PARTICULARS OF DEBTORS
Over Six Months - Considered Good

Considered Doubtful
Less than Six Months - Considered Good’

Less : Provision

SCHEDULE -9
.
Cash-in-hand : .
Balances with Scheduled Banks -
Current Accounts
"Dividend Accounts

Current year

Previous year

~ Rupees Rupees
' 651 1,085
157,034 199,181
1,105,883 596,362~
154,757 180,398
- 1,458,918 1,416,606
1,699,500 1,699,500
4,576,741 . 4,093,130
- 4,576,741 . 4,003,132
14,450,761 11,190,445
211,096 . 269,455
' 14,661,857° 11,459,900
200 9,035
385,140 461,856
155,132 593,395
= 70,970
540,472 1,135,256
188,992 212811
351,480 022,445 -
351,480 " 754,290
188,992 212,811
540,472 967,101
C— 168,155
540,472 1,135,256
188,992 212,811
351,480 922,445
61,699 '72,442
4,873,821 28,622,600
3,965,309, 3,769,898
8,900,829 32,464,949
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NITED CREDIT LI D
TO A T ontd. Current Year Previous Year
- Rupees Rupees Rupees
HEDULE - 10 - . ’ .
S & ANCES
i) Secured Loans including interest accrued - " R
(secured by hypothecation & morigage of
assets etc) - Considered Good ] . 656,150 1,921,594
’ Considered Doubtful — 269,562 205,211
oo ‘ 925,712 12,126,805
ii) Unsecured Loans including interest accrued
Considered Good 23,555,787 22,509,905
iii) Advanqes recoverable in cash or in kind or - i .
‘for value to be received - Unsecured Considered Good 652,647 3,126,586
iv) Advance Tax including Tax deducted at source 13,886,662 12,916,160
v) ange Benefit Tax - net of Provision - : - 72,240 - 61,410
vi) ‘Deposits including mterest accrued (Unsecured consadered good) ) o 5,873,751 8,038,011
vij) VAT Input Tax M —_ 69,764
. 44,966,799 48,848,641
Less: Provision - 269,562 ' 205,211
. : ) 44,697,237 48,643,430
SCHEDULE -11
CURRENT LIABILITIES
Sundry Creditors
i) Total outstanding dues to Small Scale Industnal dndenakmgs —_— o —
ii) Total outstanding dues to creditors othér than Small ’ )
Scale Industrial Undertakmgs 835,717 2,363,546
Other Liabilities 193,750 2,646
 Unclaimed Dividend . 3,965,309 3,768,346 .
Unclaimed Debentures (Note 7 on Schedule 20) . 4,548,835 4,549,395
Unclaimed Debentures interest 1,364,583 1,364,753
Security Deposit 386,478 386,478
o 11,094,672 12,435,164
SCHEDULE -12
- PBOVISIONS | -
Leave Encashment 510,000 586,000
Provi;icn for Taxation 4,170,000 - , 5,370,000
Proposed Dividend L — . 5,744,618
Tax on Div'xdend » —_ < 976,208
Wealth Tax 45,000 23,000
- Provision against Subsidiaries (Refer Note 17 of Schedule 20] C
. Investment 4,999,999 ' 4,999,999
Advance 2,795,000 7,794,999 1,336,500
’ 12,519,999 19,036,415
- ULFE -13
Cl S DEC SE) IN.-STOC
Closing Stock
* Trading Goods — , 1,303,372
Raw Materials ! — i 151,255
Finished Goods = 21,042
. : - 1,475,669
Less : Opening Stock 1,475,669 1,496,314
' (1,475,669) (20,645)
SCHEDULE -14
CTURING & E S )
Purchase of Chemicals : . — 66,728

66,728




& N UNITED CREDIT LIMITED

TED }

) ' : . Current Year " Previous Year
) Rupees ~ Rupees Rupees
SCHEDULE -15 : : .
. on iy
Opening Stock . 9,714,777 182910
Add : Purchase . _ - © 112,119,226 144,396,324
- S 121,834,003 144,579,234
Less : Sales . S 99,855,467 134,159,153
: , o | 21,978,538 10,420,081
Closing S_(ock N L. . - 14,450,761 . T 9,714,776
Profit / (Loss)’ : - (7,527,775) "~ (705.305)
Call Option Premium ~ * ° o ' o ‘ : 98,396 209,761
Profit/(Loss) on Sale of Derivatives . 7 : ~ (616,558) . (7,103,947}
) (8,045,337) ' {7,599,491)
ULE -16 '
Opening Stock  ~ g o R — 159,528
Add : Purchase ) . . A BN . - . ' —
Add : Consignment Return ' : . - —
Add : Delivery Charges ] : ' - e . —
' ’ - - 159,528
Less : Sales . E o A
Closing Stock ) ) —_ —_ . —
Profit/ (Loss) o ’ R - (159,528) -
Y ’ A : .
Salaries, Wages & Bonus ’ . . o > 4,140,897 4,330,463
Company’s Contribution to Provident Fund- ) o . 396,453 390,221
Staff Welfare Expenses ,. o ) 521,967 ; 708,122
Company's Contribution to Gratuity Fund & ’ - h '
Superannuation Fund o . oo . 167,867 . 171,517
: 5,227,184 5,600,323
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NITED CREDIT LIk NSOLIDATED
DUL ACH ontd. .
, S . Current Year,
7 ) : Rupees .Rupees
SCHEDULE - 18 '
© OTHER EXPENSES -
Printing & Stationery ~ ~ © o S 348,698
Postage, Telephone & Telegram . - 1,119;296
Electric Charées : . - . ‘ - 373,105
Traveliing & Conveyance .~ o ; : a . ’ 946,439
Advertisement S : ' 97,645
Auditors’ Remuneration - T o :
Statutory Audit R : " 125,000 .
“Tax Audit . v .. .10,000
Limited Review ' : g 30,000
Certification Work ' 21,000
Consolidation Fees- - ST 20,000
Expenses - Service Tax R 18,975 -

. ) o S Lo : . 224,975 -
Car Expenses . : ) o ‘ 1,146,851
Miscellaneous Expenses . - o © 1,227,733

- Rates & Taxes B o ) ; 33,062
Maintainance & Repairs - Others - . ) . ’ 191,003
Sales Promotion ) o . . 168,756
Portfolio Management Fees - oo L . 159,820
Computer Expenses ’ 191,583

" Diractors’ Fees o . , - ' 243,500
Professional Fees ) ) ' ) . . 806,481
Bank Charges - " : . ) ' ' 20,772

- Donation- - - ' R S - 800

Senvice Charges S ' . 300,772
. Preliminary Expenses written off ' : —
Loss on Sale of Investments’ (Net) . ) ’ : 1,531,553
Loss on Sale of Fixed Assets (Net) _ ’ - . 151,950
Loss on Sale of Loose Tools (Net) - ‘ ) o 40,316
o ’ 9,324,860

#

Previous Yedr
Rupees

446 431
844,532
382,518
3,049,779
128,093

125,000 .
10,000
130,000

6,000

.. 20,000

20,007 -

954,005
2,066,687
48,498
547,869
200,893
246,500
1,649,557
27,535
497,001
279,926
160,720
807.000

12,447,551
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SCHEDULE -19
SlGNlFlCANT ACCOUNTING POLICIES TO THE CONSOLIDATED BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

1. Principles of Consolidation . -

~ The Consolldated Financial Statements. refate to Unlted Credit lelted (‘the Company) and its subsndlary
companies. The Consolidated Financial Statements have been prepared on the following basis:

‘() The financial statements of the Company, its subsidiary companies are combined on line-by-line basis by
adding together like items of assets, liabilities, lncome and expenses, after fully eliminating intra group
balances and intra group transactions in accordance with the Accounting Standard (AS-21) - “Consolidated

- Financial Statements” as Notified in Companies Accounting Standard Rules, 2006. .
(i) The difference betwem the cost of investment in the subsidiaries over the net assets at the time of acqursmon
of shares in the subsidiaries is recognised m the fmancual statements as Goodwill or Capltal Reserve as the
case may be. . . .
(iiiy As far as possible, thé Consohdated FmanC|aI ‘Statements have been prepared.using uniform accounting
policies for like transactions and other events in S|m|Iar circumstances and are presented in the same manner
" as the Company S separate financial statements.
2. Basis of Preparation of Financial St_atement.
The Financial Statements have been prepared on accrual basis of accounting, under the historical cost convention
and in accordance with the accounting principles generally accepted in India and comply in all material aspects

_ in respect with the Notified Accounting Standards by Compames Accountlng Standard Rules 2006 and the

relevant provisions of the Companles Act, 1956.
3. Use of Estimates:

The preparation of financial statements in conformlty with generally accounting pnncrples requnres management
to make estimates and assumptions that affect the repcrted amounts of assets and liabilities and disclosure of°
contingent liabilities as at date of financial statements and the reported amounts of revenue and expenses during
the reporting period. Actual results could differ from these estimates. Any revision to accountmg estimates is
recognlsed in the penod in Wthh the results are known / materialized. .

4. Fixed Assets:

Fixed Assets including assets given on finance lease upto 31st March 2001 are stated at historical cost less
depreciation. Historical cost is inclusive of taxes, freight-and other incidental expenses related to acquisition,
installation and borrowing cost and any directly attributable cost of bringing the assets to working condition.

" 5. Depreciation: -

Deprecratlon on fixed assets lncludlng assets given on finance lease upto 31st March 2001 is provrded on Written
Down Value Method at the specmed rates prescribed in Schedule X1V of the” Compames Act 1956.

6. Investments

i Investments held by the Company are long term in nature and are stated.at cost. Dlmmutlon |f any, of permanem
nature are provided for.

T Stock-m-Shares/Merchandlse/lnventorles

iy  Stock-in- shares held for trading purposes are valued at cost or market value/breakup value whlchever is
“lower on individual basis. ° P2

li) Stocks of merchandise are valued at lower of cost or market price.
8." Stock on Hire: ' :

i} Stock on Hire under hire purchase agreement are valued at agreement value less instalments recelved/
. receivable: ‘

ii) ‘Repossessed Stock are valued at cost less capltal repayment upto the date of repossessron
9. Forelgn Exchange Transactions:

Payments made in foreign currency are converted at the applicable exchange rate prevailing on the date of
remittance. Liability on account of toreign currency is converted at the exchange rate prevailing as at the end of
the year except in case of subsequent payments where liability is provided at actuals. Galn/LOSS arising out of
fluctuatlon in exchange rate is adjusted in the revenue account

‘
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SCHEDULE -19 (Contd.)
10.

1.

12.

13,

.14,
15.

16.

D DI = ‘ -7
A [} .

Employee Benefits:

i} Defined Contribution Plan

Company'’s contnbutlons paid/payable dunng the year to ESIC and Labour Weilfare Fund are recognlsed in the

Profit and Loss Account. There are no other oblxgatlons other than the contribution payable to the respective

authorities. )
iy  Defined Benefit Plan

In respect of Defined Benefit Plan, the Companyis liable to Provident Fund, Gratuity and Leave Encashment.
Contributions to Provident Fund to the Government authorities are accounted for on accrual basis. In'respect of
Gratuity, the Company contributes to the qualifying Group Gratuity cum Life Insurance Policy of Life Insurance
Corporation of India (LICI) based on the-premium notices as per the actuarial valuation carried out by themselves,
which are charged to revenue. .

- Company’s liabilities towards leave encashment are determined using the projected unit credit method which
considers each period of service as giving rise to an additional unit of benefit entitlernent and measures each unit
separately to build up the final obligation. Past services are recognised on a straight line basis over the average
period untit the amended benefits become vested. Obligation is measured at the present value of estimated future *

" cash flows using a discounted rate that is determined by reference to market yields atrthe balance sheet date on
Government bonds where the currency and terms ‘of the Government bonds are consistent with the clirrency and
estimated terms of the defined benefit obligation.

i) Actuarial gains/losses are immediately taken to Profit and Loss Accoum and are hot deferred. .
Taxes on Income:

Income Tax expense comprises of current tax and deferred charge or credit. Current tax is determmed as the amount of
tax payable in respect of taxable income for the year. : .
Deferred tax expense or benefit is recognised on timing’ differences being the difference between the taxable income
and accounting’income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets and liabilities are measured usmg the tax rates and tax laws that have been enacted or substanhvely
enacted by the Balance Sheet date. . .

in the event of unabsorbed deprecranon and carry forward of losses, deferred tax assets are recognised only to the
extent that there is virtual certainty that sufficient taxable income will be available in future to realize such assets. In
other “situations, deferred tax assets are recoghised only to the extent that there is reasonable certainty that sufficient
future taxable income will be available to realize these assets.

Preliminary Expenditure .

Preliminary Expenses are fully Wrmen Off

Recogmtlon of Income:

a) - Income from Leases: = - " Forassets given on lease upto 31.3.2001 lease rentals are charged as

v

. . ) and when they become accrue and are accounted for accordmgly
b) Income from Hire Purchase: ' ] Income by way of finance ‘charges is arrived at by amortising the
: . ’ instalments contalnmg the financial charges based on Capntal Recovery
Method.
c) Interest on Loan is accounted for on accrual basis, whereas dividend is recognised when the right to receive is
established. - . . .

Prudential Norms:

The Company has followed the prudential norms for income recognmon and provisioning against non-performing assets
as prescribed by the Reserve Bank of India for Non-Banking Financial Companies.

Prior period adjustments, extra-ordinary items and changes in Accounting Policy: : ¢

Prior period adjustments, extra-ordinary items and changesin accountmg policies havmg material |mpact on the financial '
affairs of the Company are disclosed.

Provisions, Contlngent Liability/Assets:

* Provisions are recognised when the Company has legal and constructive obligation as a result of a past event, for which

it is prabable that a cash outflow will be required and a reliable estimate can be made of the amount of the obligation.
Contingent liabilities are disclosed when the Company has a possible obligation or a present obligation and it is probable
that a cash outfiow will not be required to settle the obligation. Contingent assets are neither recognised nor disclosed
in the financial statements.
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SCHEDULE -20

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2009

1. Details of subsidiaries whose Financial Statements have been consohdated are given beiow:

Name of Subsidiary Company =~ .. ‘ ’ Country of Proportion of
o Incorporation Ownership Interest
i} United Credit and Development e .
- Company Limited - : o India . 97.56%
‘i) United Nanotechnologies C : = :
Private Limited ' india . . 100%

2. Accounting of Assets given on finance lease upto 31 st March 2001 has been made as per earlier Guidance Note
on Accounting for leases issued by The Institute of Chartered Accountants of India.

General Reserve includes Revenue Reserve of Rs.17,871,849/- being difference between assets and liabilities
taken over after ad)ustment of consideration money in terms of Scheme of Amalgamation of United Credn Financial
Services Limited. : :

4. Contingent liabilities not provided | for in respect of: - _i

(@) Income tax demand for the Assessment Year 1996-97 amounts to Rs.6,900,919/- (Prewous year Rs.5, 869 380/ -)
including Interest of Rs.1,031,539/- calculated upto July 2008 against which the Company has filed an
~ application under Section 260A of the Income Tax Act before the Hon'ble High Court at Kolkata. However a
~  sum of Rs.6,900,919/- (Previous year Rs.5,144,264/-) has been paid under protest which has been shown '
under, Loans and Advances.
(b) Dividend on 12.5% Cumulative Redeemable Preference Shares is Rs.775,181/- (Prevuous year Rs. NIL)

5. . In respect of certain parties where suits have been filed and settlements made, mterest has been calculated upto
the date of filing suits/settiements. . ,

6. - The Company has followed the prudential norms;prescribed by the Reserve Bank of India in respect of income
recognition and provision for non performing assets and accordingly during the year provision of Rs.1,423,594/-
{previous year Rs.515,765/-) has been made and a sum of Rs.336,856/- (previous year Rs.908,511/-} has been
written off. ’ ) ’ ‘ .

. 7. The debentures issued by the Company has been redeemed on 1st April 2003 and accordingly the unclaimed

debentures together with unclaimed interest thereon has been transferred to current liabilities.

8. The Company has transferred Rs.479,725/- on.account of Unclaimed Dividend to Investor Education and Protection
_Fund (IEPF) during the year.and as at Balance Sheet date, there were no such other amotints due, which are
"required to be transferred to IEPF, as required under Section 205C of the Companies Act, 1956 of India.

9. The break:-up of other income is as follows:-

o4

’ ' ' Current Year Prgvious_Yéar

. . Rupees Rupees
"Rent - : . 650,460 650,460
Interest on income/Other Tax Refunds ' ) 202,435 —
Others : . ' o . y 831,524 1,367,603
. - ) . 1,684,419 2,018,063

10. Earnings per share : CL ' - o

. ) o . March 31, 2009 March 31, 2008

- ' ‘ Rupees ‘ Rupees

Profit computation for both Basic and Diluted
earnings per share of Rs.10/- each

Net Profit/(Loss) as per Profit & Loss Aécount ’ (16,673,765) 13,342,369

Weighted average number ‘of Equity ‘ L

shares outstandmg . ’ . ) 5,778,764 6,382,909
Basic and diluted earnings per share ’ ' -
in rupees of face value Rs.10/- ’ - (2.78) 2.09
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. UNITED CREDIT LIMITED (CONSOLIDATED)
' SQHEQLLLES_T_QAQQQM.NI&_(QQMQJ

The company is predominantly engaged in Non- bankmg FlnanCIal Actlvmes and therefore Segment Reportlng as

1 1.
envisaged in Accounting Standard (AS-17) on Segment Reportlng is"not appilicable. In respect of subsidiaries,
. their revenue from sales to extérnal customers is less than threshold limit of 10 percent of total revenue, hence
Segment Repomng as env:saged in Accounting Standard (AS-17) is not appltcable :
12. The Related Party transactlons (on Consolidated Basis). entered by the Company are as under ;
1 | The name of the Smt. Neeru Poddar * - United Nanotech Products
transacting related,party : Limited
2 Relationship between Wife of a Director ' One Common Director
© ] the parties - Sri'Ravi Poddar '
3 | Nalure of transaction - ‘ Premises taken on fent & Investment & Loan Given
Refund of $.D. on ’ o
Termination of Agreement )
4 | Volume of the transactions Rent paid Rs.180,000/- Share Pbmhase
' . o ' Rs.28,100,000/-
*Rs.1,500,000/- Security
_ Deposit Refunded Loan Given -
. Rs.26,400,000/-
~ Intt. Received -
. Rs.2,503,767/-
. Loan Repaid -
) Rs.26,400,000/-
N B i L
5 | i) The'amounts of outstanding NiL NIL
at the'balance sheet date. -
| ity Provisions for doubtful debts - NIL NiL
due from such parties at that date.
6 | Amounts written off or ) .
written back in the period in . NIL NIL
respect of debts due.
13,

(a) Based onthe legal opinion, all the acquisition of shares and transactions thereof have been reckoned as long-

term investments for the purpose of these accounts.

(b) 'In the oplmon of the managément, the investments held with Reliénce Capital Asset Management Lin_"\ited

(RCAM) in pursuance with related agreement are purely considered as long-term in nature. -
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SCHEDULE -20 (Contd.)

14, Employee Benef ts:

(a) Defined benefits plans as per actuarial valuatlon on 31st March 2009.

Leéve Encashment

Rs.Lakh

Expenses recognised in the Statement of Profit &
Loss for the year ended 31st March 2009

Current Service Cost

0.70

Interest Cost

0.42

Employee Contributions

Expected return on plan assets

Net Actuarial (Gains) / Losses

0.29

-Past Service Cgst

Settlement Cost

Total Expenses

141

Net Assets/(Liability) recognised in the Balance Sheet as.at 1st Apnl 2008

Present value of Defined Benefit Obligation

6.11

Fair Value of Plan Assets

Funded status of assets

&)

Blwip =] =N [ Of S [N] -

Net asset/(liability)

(6.11)

Change in Obligation duLg the  year ended 315t March 2009

Present value of Defined Benefit Obligation at beginning of the year

6.11

Current Service Cost

0.70

Interest Cost

. 0.42

Settlement Cost

Past Service Cost

Employee Contributions

Actuarial (Gains)/Losses

0.29

Benefits Payments

(2.42)

Present value of Defined Benefit Obligation at the ‘end of the year

Change in Assets during the Year ended 31st March 2009

5.10

Plan assets at the beginning of the year

‘| Assets acquired on amalgamatlon in previous year

Settiements ~

Expected return on plan assets

Contributions by Employer

Actual benefits paid

Actuarial Gains / (Losseés)

' Plan assets at the end of the year

-Actual return’on plan assets N

Actuarial Assumptions:

As at 31/03/2009

= <fololu]olu| & w|m]<| S|ov]o|~jojale]w]r] -

Discount Rate

7.5% p.a. compounded for
the holding Company &
7.5% p.a. compounded foi
United Credit &

" Development Co. Ltd

Monamy pre-retiremem/post-retirement

Standard Table LIC
(1994-96) Ultimate

Rate of increase in salaries

5%

Expected Average remaining worklng lives of employees (years)

9 11 for holding Company
& 18.80 for United Credit &
Development Co. Lid

Apart from the above the est:mates of future salary increases considered in actuarial valuation take
account of inflation, seniority, promotlon & other relevant factors such as supply & demand in the

employment market.

99
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UNITED CREDIT LIMITED = - e &

ITED CREDIT LIMITED (CONSOLIDAT

ED ' ontd

SCHEDULE -20 (Contd.) °

(b) The Graturty Scheme is invested in a Group Graturly-cum -Life' Assurance cash accumulatron policy offered
by Life Insurance Cotporation (LIC) of India. The investment return earned on the policies comprises Bonus
declared by LIC having regard to LIC’s Investment earnings: Thé information of dllocation of funds to major

_assets, classes and expected return on each major class are not available and hence necessary disclosure
requirements as required to be made on implementing AS-15 on, Employee Benefits (Revised 2005) were -
not disclosed in the accounts. The management is of the opinion-that LIC’s overall portfolio of assets is well
diversified and as such the long term return on policy is expected to be higher than the Rate of Return on
Central Government Bonds whrch is also substantiated by the previous track records of the returns declared
by thé LIC. : . :

Debts (consrdered good) aggregatrng to Rs.289 480/- include other than ‘Standard’ accounts .amounting to

15.
" - Rs.180,498/- as defined under Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions,
1998 as amended , agarnst which appropriate provrsrons have been made in these financial statements pursuant»
to the said Dlrectrons ' . .
" There are no reported micro, small and medium enterpnses as defined in “The Micro Small and Medrum Enterprrse ‘
Development Act, 2006” to which the Company owes dues and-as.such. the ‘disclosure requirements’under
" Section'22 of the said Act have not been made. The same has béen relied upon by the auditors.’ :
“17. In view of- absence of taxable income, provision for taxation (Current Taxation) including Mmrmum Alternate
.. taxation; has not been considered necessary for the purpose of these dccounts, : . ‘
18. Provision created against diminution in the value of Investments and Advances in pursuance 10 RBI Norms
- - " {remain unadjusted) aggregating to Rs.7,794,999/- has been clubbed under the head * Provrsron Related debit
~-balarices in'the books of holding company have already been netted on consolidation. -

19. In respect of the Subsidiary Company, United Credrt & Development Company Limited, a NBFC Company, the
-net owned funds as on 31st March. 2009 has fallen below the minimum level of Rs. 2 Crores, as requrred by RBI,
for which adequate steps are being taken ‘by the management of the said Company

20. Al'the Subsrdrary Companies have not recognrsed deferred tax assets as a matter of prudence

-21. The Previous year's figures have been regrouped, recasted and rearranged wherever necessary to make it
comparable wrth the current year frgures . .
" Signatures to Schedules 11020

6, Church Lane _ . For RAY & Ray Orvbehalf of the Board -

. Kolkata - 700 001 ~ Chartered-Accountants Arunabha Biswas ! ~ "Ravi Poddar . © Chairman

The 28th May, 2009 Ashish Majumdar . Vice President and A K. Dabriwala Mg. Director

. ‘Partner - Secretary ) Dipankar Chatterji . Director
Membership Number : F57041 -~ . i ' L. B
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'UNITED CREDIT LIMITED
" Registered Office : 27B, Camac Street (8th, ﬂoor)
KoIkata 700 018
~ PROXY FORM o
'.I/We ............................................................ Of it
................................................................ being member/s of United Credit Limited hereby
" appoint . ...... A Of el ..... e e,
orfailing him ............... e e OF e e
........ e ....... SOOI -1} my/our proxy to vote for me/us'

and on my/our behaIf at the 38th Annual General Meetmg of the Company to be he!c!

on Frlday, the 24th July, 2009 and at any ad]ournment ‘thereof

As wrtness my/our hand(s )thIS..... ............... e, day Qf...'. ..... e e i2009
" Signed bythesald et R e ST
v . . L © | AffixRetf- | . o .
ACCOUNENO. ..o ~ Revenue - |......... s e
DP / CHENtID. oo e L e
‘ No.ofSharesheId.......V........,..'V..:.‘ .......... s e e .

NOTE : The proxy rust be returned so as to reach the Reglstered Offlce of the Company
not less than 48 hours before the time for holding the aforesard meetmg

____—-——-—-..————.—.————_.———-——.————————.—____—._—_.‘._

UNITED CFIEDIT LIMITED

ATTENDANGE SLIP

Please complete this attendance slip and
hand it over’at the entrance of-the hall

| hereby record 'my presence at the 38th Annual General Meetlng of the Company heId on

) -.Fnday, the 24th July, 2009.

Full name of the shareholder in Block Letters ..... o R .......... e .
o Account / Folio No. .............. s . e S

DP / Client 1D, ....ccccoovrnece e S ' o ’

No. of Shares heid ....... o (Signature of the Shareholder/Proxy)

- MEMBERS ARE REQUESTED TO BRING THEIR COPY OF THE ANNUAL REPORT ALONG. WITH THEM TO THE GENERAL

MEETING, AS EXTRA COPIES OF THE REPORT FOR DISTRIBUTION AT THE MEETING HAVE. NOT BEEN PRINTED DUE

© TOHIGH COST OF PRINTING







. BOOK - POST / COURIER

I undelivered, please retu}n to:

- United Credit Limited

27B, Camac Street, 8th Floor )
Kolkata - 700 016 -

© 2265-5983/2227-6510

" Rohini Printers :



