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N OTICE

NOTICE is hereby glven that the Twenty Fourth Annual General Meetlng of the Members of the Company
will be held on Monday the 30th day of November, 2009 at 10.00 a.m.- at M.C. Ghia Hall, Bhogilal -
Hargovindas Burldmg, 18720, Karkhushru Dubhash Marg, Mumbar 400 001 to transact the followrng
busmess -

1.

~ Toreceive, consider and adopt the Profit & Loss Account for the period ended 30" J une 2009 and,

the Balance Sheet as on that date together with the Reports of the Directors and Auditors thereon.

2. 'To appoint a Drrector in place of Mr. C. R. Malavrya who retires by rotation and being eligible,
offers himself for re-appointment. :
. 3. To appoint Auditors. to. hold office from the conclusion of thrs Annual Ge neral Meeting until the
_conc]u51on of the next Annual General Meetlnc and to fix their remuneratron
SPECIAL BUSINESS : , ‘ N .
4. To consider and if thought fit, to pass, wrth or without modrfrcatlon the tollowmg Tesolution as a
Special Resolution : . -
. RESOLVED THAT Mr. H. D. Ramsinghani be and he is hereby appomted as a Director of the .
- Company whose office shall be liable to determination by retirement of Directors by rotation,”
5. . To consrder and if thought fit, to pass with or without modrflcatron the 1o]low1ng resolution.asa .- -

Specml Resolution :

“RESOLVED THAT subject to the provisions of Sections 16(1) 94 and other applrcable provisions,
if any, of the Companies Act,1956 and in terms of the Articles of Association of the Company and
subject to such approvals, consents and sanctions as may be required 1,10,00,000 (One crore Ten .
lacs) Preference Shares of Rs 10/- each forming part of the existing un issued Authorised Share
Capital of the Company be and are hereby reclassified into 1,10,00,000. (One crore Ten Lacs) Equity
Shares of Rs 10/- each and on such reclassification the Authorised Share Capital of the Company be
and is hereby reclassified as Rs. 41,00,00,000/- (Rupees Forty one Crore Only) divided into
3,10,00,000 (Three Crore Ten Lacs) Equrty Shares.of Rs. 10/- each and 1,00,00,000- Preference
Shares of Rs 10/- each.” )

FURTHER RESOLVED THAT consequent upon reclassiﬁcation as above the Authonsed Share,
Capital of the Company shall stand altered and accordingly thé Memorandum of Association of the

Company be and is hereby altered by deleting there from the existing Clause V and substituting in - -
its place and stead the following as new Clause V-:

V. . The Authorised Share Capital of the Company is Rs 41,00,00, 000/- (Rupees Forty one Crore

Only) divided into 3,10,00,000 (Three Crore Ten Lacs ) Equity-Shares of Rs 10/- (Rupees Ten

Only) each and 1,00,00,000 Preference Shares of Rs 10/- each with the rights, privileges and - -

conditions attaching thereto as may be provided by the Articles of Association of the Company
for thé time being; with power to increase and reduce the Capital of the Company and to '
divide and/or subdivide the shares in the capital for the time being into séveral classes and to

_ attach thereto respectively, such preferential, guaranteed, quahfled or special rights, privileges
-and conditions as may be determined by or in accordance with the Articles of Association of
the Company and to vary, modify, amalgamate or abrogate any such rights, prrvrleges or
conditions in such manner as may for the time being be provided by the Articles of Association
of the Company but subject always to the provisions of the Compames Act, 1956 (1 of 1956)
including amendments thereto from trme to tlme
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“FURTHER RESOLVED THAT the ‘Board of Directors of the Company be and is hereby
authorlsed to do all such acts, deeds, matters and things as may be necessary. and expedient for
g1vmg effect to the above resolution.” ‘
To consider and if thought fit, to pass, with or without- modmcatron the followmg resolutlon asa,
Special Resolution :

" “RESOLVED THAT pursuant to the prov1slons~of Section 31 and other apphcable provisions of the ‘
Compames Act, 1956, the Articles of Association of the Company be -and is hereby altered by

deleting there from the existing Article 2 and Substltutmc inits place and steadthe followmg as new
Artlcle 2.: ‘

2. The Authorlsed Share Caprtal of the Company is Rs. 41 ;00,00 000/— (Rupees Forty one Crore
Only) divided into 3,10,00,000 (Three Crore ten Lacs) Equity shares of Rs. 10/- (Rupees Ten only)
each and 1 ,00,00,000° Preference Shares of Rs 10/- each

' NOTES
I.

The Explanatory Statement pursuant to the provrsrons of section 173 of the Compames Act 1956 in
respect of Special Business specified in the Notice is annexed hereto. , :

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS.ENTITLED TO
. APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT

 APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED
" QFFICE OF THE COMPANY DULY COMPLETED NOT- LESS THAN FORTYEIGHT HOURS

BEFORE THE COMMENCEMENT OF THE MEETING. , .
The Register of Members and the Share Transfer Books -of the Company will remain closed from

" Monday the 23rd day of November 2009 to Monday the 30th. day of November 2009 (both days

inclusive).”

Information requrred to be: fumlshed as per the Llstmg Agreement about Drrector proposed to be

reappomted at the forthcoming Annual General Meeting is annexed hereto. ~ -

Members desirous of seekrng any information concerning the Accounts are requested to address -
their queries in writing to the Managing Direcior at least seven days before the date of the Meeting -

- 50 that the requested information can be made available at the time of the Meeting. -
'Members are requested to bring their copies of the_Annual Report to the Meetmg since copies of the

Annual Report will'not be distributed at the Meeting: -
’ - ; By Order of the Board
For RAMA PHOSPHATES LIMITED

a~

Place : Mumbai - o o -:' J. K. PARAKH
Date

: September 30, 2009 - o . COMPANY SECRETARY.




24TH ANNUAL REPORT 2008 2009 -

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 :OF THE.
COMPANIES ACT, 1956 WITH REFERENCE TO THE SPECIAL BUSINESS
SPECIFIED IN THE NOTICE CONVENING THE TWENTY F OURTH ANNUAL
GENERAL MEETING OF THE COMPANY )

ITEM NO. 4

Mr. H. D. Ramsmgham was appornted as an Addltlonal Director by the Board of D1rectors at their meetmg .

held on October 31, 2008 pursuant to the Provisions of Section 260 of the Companres Act, 1956.

Mr. H.-D. Ramsinghani will hold office of Additional Director up to the date of the forthcoming Annual

General Meeting. The Company has received a Notice from a Member pursuant to the prov1s10ns~.

of Section 257 of the Companies Act, 1956 srgmfymg the intention to propose the name . of
- Mr. H.D. Ramsmgham asa Drrector of the Company Mr H. D Ramsmgham has ﬁled hlS consent to act
~asa Dlrector : : : .

Except M. H.D. Ramsmgham and Mr D. J. Ramsin; ghanl who is related to Mr. H. D. Ramsmgham none
of the Directors’ are in any way concerned or 1nterested in the Resolution. :

ITEM NO. 5 and 6

- The Resolutlons vide Item Nos. 5 and 6 relate to changes in the Authorlsed Share Caprtal of the Company
by way of eclassification of the existing un issued Preference share Capital into’ Equity share Capital
‘with a view to accommodate fresh i issue of Equity Shares, as and when required, and the consequential
amendments 10 the. Cap1ta1 Clause (Clause V). of the Memorandum of Assocmtron and relevant artlcle
(Article 2) of the Artrcles of Assocratlon of the Company

A copy of the Memorandum and Artlcles of Association together with the proposed changes is open for
inspection of the Members at the. Regrstered Office of th¢ Company on-all workmg days except Saturdays,
-Sundays and Public Hohdays between 10.00-a.m and 1.00.p.m

2

" None of the Directors are in. any way concerned or’ lnterested in'the sa1d Resolutlons

: By Order of the Board
For RAMA PH OSPHATES LIMITED '

Place : Mumbai . ', ' JUK.PARAKH
Date :September 30,2009 - -~ : COMPANY SECRETARY
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. INFORMATION PURSUANT TO CLAUSE 49(VI) OF THE LISTING'
 AGREEMENT |

" As required under the Listing Agreement the partlculars of Director who is proposed to be reappornted at
- the fortheommg Annual General Meetmg are given below :

, Mr. C. R. Malaviya retires by rotatron at the forthcommg Annual General Meetmg and 1s ehvrble for
reappomtment : :

“Mr: Malav1ya has been Dlrector of the Company srnce November 2001

Mr Malavrya is an eminent technologrst and has a rich and varied expenence in the field of chemlcals and
fertilizers spanning over 42 years. He is a desrgn and process_consultant for. various compames and has -
’commrssroned several -SSP and Sulphuric Acid prolects for various compames Mr. Malavrya is also a
‘Drrector and Chairman of the Audrt Committee of Rama Industrles lerted -




24TH ANNUAL REPORT 2008 EDDB

'DIRECTORS’ REPORT o : .
Your D1rectors present the Twenty Fourth Annual Report together w1th Audited Accounts for the penod

' ended June 30,2009. <. .. o
ce o o o o T (Rs. in lacs)-
FINANCIAL RE_SULTS- - . " PERIODENDED ' YEAR ENDED
- | : SN 30/06/2009  31/03/2008
L . o : * (15 months) - - (12 months) -
Sales&Otherlncome S S s 4820429 2672588
- Profit before financial charges & Deprecmtron L ~ S - 1-,8_70i35 , L 1184.62
- Less: Frnancral Charges R L - . ) L 856.21 11838
' Profit before Depreciation - L ‘ T 101414 -1066.24.
‘Less : Depreciation -~ .. - UL - 58618 - . 517.23
‘Net Profit for the perrod . T B 42766 o .549.01
Prior year Ad)ustment (Net) L S ‘l : .2(”);814‘? . _(3"6:60)' -
.-,Walver of interest.as_per modlfred CDR Package R ] R 5533.73
‘ Capltal surplus arised on waiver of prrncrpal habrhtres‘ L S ) Lo ‘: T
by Banks.and Institutions ~ - . oL y . L1oe3 - . —
. Capital surplus arrsed on warver of rlght to redeem o , T . B . -
‘Preferénce capital - ‘- e 940 00 . -
.Frrnge Benefrt Tax i S ‘ - _- o (18 28) : 'A P (13'3:1) _
. Profit/(Loss) after adjustments o L 248112 - 603284
- Transfer to Capital Reserve o b » T _(2,,050‘;63)7_ R
- Transfer to Capital Redemptron Reserve - —f © 60,000 T R
' Proﬁt/Loss for the perlod o TR . "-3‘70._49 o © 6032.84 -
Proflt & Loss balanee brought forward from the prevrous year _ (5,599.19) B i (11632.03)
Balance camed to Balance Sheet o L (522870) 1 +(5599.19)
1. ) CHANGE OF ACCOUNTING YEAR 7

The Accounting Year of the Company was from 1% day of Apnl 2008 to 315‘ March 2009 The Board

- of Directors of the Company has decidéd-to extend the perrod by 3 more months and accordingly the ,

Current Accountrng perlod is for 15 months commencrng from 1“‘ Aprrl 2008 to 30“‘ June 2009.

o RESERVE AND DIVIDEND : ; . . .
~ Inview of accumulated losses your Dlrectors regret therr 1nab1hty to rccommend any. d1v1dend for
- the perrod under review. - o

) :Dunng the perrod ander rev1ew the ccompany has created caprtal reserve of Rs 2050 63 Lacs being
. cap1tal surplus arlsmg out of waiver of principal liability of debenture, preference caprtal and prmcrpal
“portion of workrng caprtal loans on; -account of settlement approval from banks and 1nst1tut10ns .

" During the perrod under review, the company has transferred Rs. 60. 00 lacs to capltal redemptron

reserve due to redempnon of preference caprtal . }
’ ’ '7




A RFVIEW OF OPERATIONS '
The company is engaged in manufacture of. fertrhzer namely, Single Super Phosphate (SSP) and
" Soya oil. During the period, Government of India has announced.new concession policy for SSP
fertilizer with effect from 1% May 2008. In this policy government has decided to revise amount of -
~ concession Per Ton on SSP.on monthly basis after taking due consideratiori of escalat10n de escalation
in the prices ‘of major raw materials i.e. rock phosphate. and sulphur: The period has also witnessed ..
sky rocketmg prices of rock phosphate and sulphur. In spite of extraordinary ﬂuctuatlons in the
“prices, the company has been able to increase capacity utilization: The capacity utilization during
the period was 58.79%, which is one of the best in the industry as compared to 46.32% in the

' ~previous year. Thus, the company during the period of operation has achieved the highest production

in terms of single entity company. The increase in capacrty utilization: was mainly due to availability .
~ .of imported rock phosphate in adequate quantrty and better management -of Workmg capltal and -
_favorable Government policies. -

The Company also decided to concentrate on other products like mrxed fertr}rzers - N PK of various
~ grades, Sulphuric acid, Oleum ‘etc. The combined results of the act1v1t1es undertaken ultrmately
" ‘helped the Company in 1mprov1ng the bottom line. :

Soyabean season has started with the global turmoil and economic recession whrch has resulted into
disparity of soya business. Therefore, the company has taken cautious view in soya business so as to
. ‘protect major losses. Durmg the period, the Oil Division crushed 34805 MT Soya seed.as compared
* to 70136 MT.in previous year. : : :

In splte of above odds beyond the control of the company, the company has ach1eved srgnlflcant
* turnover of Rs 442 Crores _during the perrod S S ST

Durmg the year the company has 1mplemented Corporate Debt Restructuring- package approved by
CDR - Empowered Group which envisaged infusion of promoter contribution and. servicing-of
-interest at concess1onal rate wrth effect from 1% Aprrl 2008 waiver of interest and other reliefs based’
~ on sustainable debt capacity of the ‘Company. This has substantrally reduced interest burden on the
company and helped in 1mprov1ng)1t{ performance i

During the per10d under review, the. company has entered into settlement w1th some of the secured
lenders. : »

- Your Directors are hopeful that"all round effo'rts made by the .‘Cor‘npany in achiev'mg production. :

" - efficiency, improving brand image and thriving for higher capacity utilization, will help the Company

to stay afloat in' competitive market. Various rel1efs and concessmns approved by CDR EG will
further strengthen Company 5 posrtron - : :

.. FUTURE PROSPECTS -

The Management is hopeful to achieve optimum productron in the ensuing “Rabr” season. The
company. would bein a position to maintain leadership in its area of operation, i.e. M.P. Rajasthan ‘
Maharashtra for Single Super Phosphate femhzer The demand for mixed fertilizer is alsoi incredsing
in the country-and that company 1 is fully equ1pped to encash this opportumty Asa long term strategy
} keeprng this trend i in nund the Company has 1ncreased its productron capacity for Granulated fertilizers
- at its Indore plant The company is also mtroducmg Boronated Smgle Super Phosphate which is'a’
value added product 1n the M P. market durmg th1s “Rab1 season and thus 1mprove its margm
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Cultivation of Soyaseed is margrnally 1ncreased in M.P. and Maharashlra and that it’ is forecasted :

that quality seeds would be available in adequate quantity. The Manage ment hopes to encash this
'opportumty by crushrng optrmum quantity of Soyaseed in our plant.: ST AR

~ Youf Directors afe glad to 1nf0rm you that for the first timé, Govt. of India has dec1ded to move SSP
Fertilizer to de- controlled regire w.e.f. 1% Oct. 2009 ‘As such, the- SSP companres are free to-fix
*“their own MRP and srmultaneously Govt has announced Fixed subsrdy of Rs. 2000/--pmt. This- .
deciston is welcome move on the part of Govt. of India and it is hoped- that it will beneﬁt the
company in better reahzatlon and 1mpr0vement in capac1ty ut111zat10n ‘

With better fmancral management within'the exrstrng available limits and also reductlon in overall '
. debts, the Management 1s hopeful to improve its operatrons and ach1eve better results in comrng
years . , :

SANCTION OF SCHEME BY BIFR

Your Directors are glad to put on record that the Debt Rehab111tat10n Scheme (DRS) submrtted by_

the Operating Agency has been approved bv Hori.” BIFR vide their Ordér dated 6™ August, 2009

confirming the reliefs and concessions granted by CDR - EG. In addition to thé:same, reliefs and

concessions sought from various State Governments and other agencres has been 1ncorporated in

.the scheme with cut—off date of I Apnl 2008. = : : "

CORPORATE\ DEBT RESTRUCTURIN(J (CDR)

In line with the CDR package approved by CDR —EG, the promoter has comphed with the pnme'
requirement of infusion of promoter s contrlbutlon With the implementation of thrs package; the
" company is servicing of interest at concéssional rate with-effect from 1% April 2008 waiver of interest
and other reliefs based on- sustainable debt capacity of the Company- as per the schedule. This has
substantially reduced: 1nterest burden on the company and helped in 1mprovmg its performance

) CORPORATE GOVERNANCE : :
A Repoxt on Corporate Governance along w1th the Audrtor S Certrﬁcate regardlng Comphance of .

. - the conditions of Corporate Governance -as also a Management Drscusswn and’ Analysis Report B
pursuant to clause 49 of the L1st1ng Agreeme nt are annexed hereto . :

DIRECTORS RESPONSIBILITY STATEMENT :
.Pursuant.to Section 217(2AA) of the Compames Act, 1956 the Drrectors conﬁrm that

"1+ In the preparatlon of the annual accounts the apphcable accountrng standards have been ‘
followed; : . .

2. Appropriate p011c1es have been selected and apphed con51stently and have made ]udgements,

and estimates that are reasonable and prudent so as to give.a true and fair view of the state of

~ - affaifs.of.the Company as at June 30, 2009 and of the Proﬁt of-the Company for the penod
- ended June 30, 2009;.

3. Proper and sufﬁcrent care has been takcn for the maintenance of adequate accountlng records -
in accordance with the provisions of the Companres Act, 1956 for safeguarding the assets of
~ the Company and for preventrng and detectlng fraud and other 1rregular1t1es and : -

4 The f1nanc1al accounts have been prepared ona gomg concem basrs




AUDIT COMMITTEE

‘In accordance with the prov1s1ons of Sectron 202A of the Compames Act, 1956 and Clause 49 of the

Lrstmg Agreement, the Company has constituted an ‘Audit Committee comprrsmg of the fol]owmg
Directors  viz. Mr. C R Malaviya (Chairman), Mr. Yashpal Gupta, Mr. Deonath Singh,

' Mr H.D. Ramsmgham and K Raghuraman Special Diréctor appointed by Hon.’ BIFR Audit

- Commlttee acts.in: accordance with the terrns of reference specrﬁed from trme to time by the: Board

10.

11,

12,

, PERSONNEL

SAFETY ENVIRONMENTAL CONTROL & PROTECTION
The Company has taken all the necessary steps for safety and envrronmental control & protectron at
its plants at Indore Udalpur and Pune RV

-

DISCLOSURE OF PARTICULARS

- Information as required under the Compames (Dlsclosure of Pamculars in the Report of the Board

of Directors) Rules, 1988 relatmg to:the conservation of energy, technology absorption, forelgn

’ exchange earmng and outgo 1s annexed hereto and forms a part of this- Report

g

.- There were no employees who were employed durmg the year under review or part thereof and who

were in receipt of remuneration in.excess of the limits specified under Section 217(2A) of the -

- Companies Act 1956 read with Compames (Partrculars of Employees) Rules, 1975 as-amended to -

13

date

DIRECTORS . . ‘ L

- During the perrod under review, Bank of Ind1a has Wlthdrawn the nommatlon of Mr. R C Khurana
. from the Board of Directors and nominated Mr. A P Mohanty w.e.f. 17 July, 2009. The: Board
- places on record its sincere’ appreciation of. the Valuable contrrbutron made by Mr. R C Khurana

during his assocratlon with the company.

_ Dunng the period under review, UTI has wrthdrawn its nominge dlrector Mr Luke Fernandez w. e.f.

18 June, 2009 “The. Board places on. record its’ sincere apprecratron of the valuable contnbutron'

- ~ made by’ Mr Luke Fernandez during his association with the’ company

During the period under review, Mr. H. D. Ramsmgham has been appomted asan Addltronal Drrector
of the company w.e.f. 31* Oct. 2008 and hold office upto.the date of the forthcommg Annual General
Meeting. The Company. has received Notice pursuant to the provisions of Section 257 of the

. Companies Act, 1956 from a member of the Company signifying the mtentlon to propose the name

_ of Mr. H D Ramsinghani. as Director of the Company

_',_._‘Mr K Raghuraman. was nommated as Specral Director appomted by Hon BIF'R'_ ‘
w.ef. ion August 2009. ’ oo

14,

Shrr CR Malavrya retires from the Board of D1rectors by rotat1on and 1S eh grble for re- appomtment )

-AUDITORS REPORT : : o
“Your Directors refer to the observatrons made by the Audrtors in thelr Report and wrsh to state as .

follows:

The Company has mformed all the partres concemed to confirm the balances and the company is
'hopeful of gettmg the same. In respect of ascertamment of dues. w1th micro small and medrum
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‘ »enterprises;‘the Company is revising procedure for purchase so that relevant information .can be.

© ~ easily made available. As regards interést. free loan given to sick company and its subsidiary in

.15,

. earlier years, the company has made provision. in the books of accounts and at the same time the -

. Company is making full efforts for recovery of these dues. As regards defaults to secured lenders,
- the company liabilities. are now restructured under CDR mechanism hence. the company would be‘
able to fulfill commltments as.per committed schedule. :

AUDITORS -~ . - g i
M/s. Dayal & Lohia, the Audltors of the Company retrre at the conclus10n of the Forthcommg

~Annual General Meetmg and belng “eligible offer themselves for reappomtment ‘The Company has .

received a certificate from them certifying that their appomtment if made, would be within the

'_ . hm1ts spemfred under Secuon 224(1 B) of the Compames Act 1956.

‘16.

17.

18.

" COST AUDIT * > - T -
The Cost Accounts Records. marntalned by the Company for “Fertlhzers and “Sulphurlc A01d” are

subject to yearly audit by qualified Cost Auditors. The Company has appomted Mr R S-Raghavan,

‘a quahﬁed Cost Audltor for conductlng the Cost Audit of such records for the financial year

2008 ~O9

INDUSTRIAL RELATIONS e o
The Industrral Relatrons rema1ned cordlal at all the umts of the Company durmg the perlod under :
review. . ) :

ACKNOWLEDGEMENT S Ty
Your Directors sincerely record their appreciation w1th gratltude for the: contmued support and

assistance extended to the Company by the Financial Institutions, Bariks and vanous Government ] -

Departments and Agencies and Creditors. ’Ihe Drrectors place on record. their apprecratron for”

. continued support of shareholders. of the company The’ Dlrectors also w1sh o place on record the.

appreciation to the téam of executrves staff and workers, who have shown devotion and eff1c1ency

in performmg the1r ]obs

-

For and on- beha]f of the Board

‘Place *Mumbai - - T . .- . .o 0 D JRAMSINGHANI -
Dated : September 30,2009 C - . CHAIRMAN & MANAGING DIRECTOR




ANNEXURE TO DIRECTORS’ REPORT R N R
PARTICULARS PURSUANT - TO SECTION 217(1)(e) OF THE COMPANIES ACT, 1956 READ
~WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD
" OF DIRECTORS) RULES, 1988 AND FORMING PART OF THE DIRECTORS’ REPORT FOR
‘THE PERIOD.ENDED JUNE 30, 2009.+ - - ="
I CONSERVATION OF ENERGY: -+ :
LA Energy conservation measures taken: .
_ Over the years Company has taken several measures for energy conservation Viz. 1nstallatlon
“of Steam Turbine and Coal Fired Boilef, regular moniforing 6f Consumption of Power through
" managers, installation of energy saving fans installation of capacitors, modification of steam
" traps,‘conversion of heaters revampmg of Turbrne coohng tower operatmg ball mill w1th the
.- Turbine etc: .
B. Addrtlonal mvestment proposals 1f any, bemg 1mplemented for reductlon of consumpnon of
-~ energy- : : ‘
The Company has already invested’ substantlal amount in the Steam Turbine and Coal Frred
Boiler during the previous year, which are in operatron The Company has several investment
proposals such as installation of pulsatmg grating furnace, variable frequency drives, additional -
. economizer in Salphuric Acid plant ‘which will increase steam generatron resulting in'additional -
_ power generat1on The company is also exploring thie possrb1l1ty of fuel change over from coal
" 7 to alternate fuel. Accordmgly, the Company is actrvely consrdenng various investment proposal
 for further reductron in consumption of energy.”
"C.- Impactof measures af (A) and (B) above for reduction of Energy Consumpt1on and consequent
‘ impact on the cost of product1on of goods ) .
As a result of contmuous effort the Company has: been able to achreve substantral saving in
' energy cost . . S L : '
© .D. Particulars’ w1th respect to energy consumpt1on per unit of productlon -
., a) POWER AND FUEL CONSUMPTION ‘ e L
Cor . 15‘m0_n‘ths,ended;~_ 12 months ended .
T S ST 730062009 - -, 31.03.2008°
© i) Electricity . ‘ - T
" a) - Purchased: A ’ ©
~ Units (in thousands) S 995478 . ., - 7484

~

5

- . - _ Total amount (Rs. inlaCS) o ‘ 49854 - 367.98°
.. v 5 Rae/Unit@®s): R R !

b) - Own Generation:’
" 1)- Through diesel generator

‘Units (in thousand) . .~ . 6019 64778
Units per litre of diesel ol . : T o284 ~ 287
_ Cost /-Unit (Rs.) - 12.73 11.67
ii).  Through steam turbine/generator : o '».' o '. o
Units (in thousand) . 6769 | 5265 -
. Units per M.T of Steam -~~~ 80.00 . 92.54
: " Cost / Unit (Rs) o e T 2,06 199 -
i) Coal (Rs. in lacs) : } . 36461 - - 22755

iii) Furnace Oil Rs.inlacs) . 7971 . 5338
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SSP: Single Super Phosphate GSSP: Granulated SSP. SA: Suiphuric Acid -
SEP : Solvent Extraction Plant =~ ‘ N ’ : '
N o ..30.062009 | .-31.03.2008 -
. ‘Refinery SEP  SSP GSSP° SA' NPK Refmery SEP SSP GSSP SA - NPK
Electricity ; ' o R L
(Units) PMT |- 6349 4109 1951 12.70 6529 2732 | 9500 37.59 21113 12.53 67.22 33.001
Furnace Oil L N
Litre / PMT -NIL. NIL . 0‘76 NIL NIL .. NIL SNIL NIL NIL  NIL . NIL | NIL
Coal - Do T C :
Ke/PMT- - | 9659 6315 NIL_ 34 93 NIL 59.86 | 9375 62.00 NIL 2838 NIL 35.00
, IL :TECHNOLOGY ABSORPTION
' : A) ‘RESEARCH & DEVELOPMENT (R & D)
a) = “Specific areas in whrch R&Di 1s carrred out by the Companv »
" The specrfrc areas in ‘which the R & Dr activities are carried out by the Company are
relating to 1mprovement in_quality of the existing products and development of new
, products to meet market demands and change in the product mrx :
b) Benefrts derivéd.as arésult f R & D o a o - .
Research and Development has always been-a contrnuous process at vanous Umts of the
-+ Company. The areas in whrch R& D is camed out are (a) mmrmrzatron of efﬂuents and
~ (b) better sampling. = _ o
c)  Future Plan of Action: . . S :
The Companv could not 1mplement them durmg the penod under revrew due to fmancral
. - constraints. S _ Ca - -
- d)  ExpendimreonR &D: . o
" Due to financial constrarnts the Company was unable to make any addrtronal investment
S inR & D activities. .
B) TECHNOLOGY ABSORPTION, ADAPTATION & INNOVATION -
, The Company has not 1mported any foreign technology B
- IIL FOREIGN EXCHANGE EARNINGS AND-OUTGO: -~~~ . _
I Activities relatrng to exports 1n1t1at1ve< taken to mcrease exports development of new export )
' plans. : '
During the perrod the Company has exported Granulated Single Super Phosphate The
”Company is looking forward for increase in export volume i in comrng penod -
IL. Total foreign exchange used & earned : ‘ ‘ L ' :
: e . » - o - (Rs. mlacs)
".'U,sed:, L, T - o 773396
. Earnings: _ .- : o - - : © 249,52
. L - ) iy N ‘ . For and on. behalf of the Board
Place : Mumbai - -~ = . - .. oo ‘ " D J RAMSINGHANI .

b
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CONSUMPTION PER UNIT OF PRODUCTION: . Lo ST

Dated : September 30,2009 ... . CHAIRMAN & MANAGING DIRECTOR
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* REPORT ON CORPORATE GOVERNANCE

1. Company S Phllosophy on Corporate Governance . :
o As required by the Listing Agreement with various Stock Exchanges the Company has fully 1mplemented the
. code of Corporate Governance and it is commmed to, the Phllosophy of good Corporate Govemance in letter

and in spmt

i 2 Board of Directors

‘

a) The present $trength of the Board con51sts of Seven Dlrectors (One Executlve and six Non Executive of
whom five Directors are Tndependent Directors.)
'b) “The atfendance at Board Meetings and last Annual General Meetmg of ‘éach of the Dlrectors durmg the. -
_financial penod of the Company was as under: ’

Name of Director’ Category - Attendance at Direct_of'- ) '_ Memebrship/
' : ' ‘Executive, |, shipof = | . Chairmanship of
Non- . _|other Board{  other Board
Executive ———— (including | .. Committees )
‘| Independent- | Board . Last | alternate Chairr Member
o - | Meetings | ‘Annual | Director- | “lairman ember
General | ships and . ’ '
" Meeting | Rriv,a;e
. S : - | Companies
Mr, D.J. Ramsingharii , : R . ) T .
Chairman & Managmg - Executive ~ Five i ":Yes | Onet Nil .~ Nil
Director - S . i . '
Mr. Deonath Smgh Non Executive PUTEEE ' . ‘ -
Director Independent Six. | Yes . Thre €. One,_ . Three
Mr. HD. Ramsinghani |~ . , . S '
Director . Non Executive Two - N.A. - - Four - Nil [ Two
| (From 31/10/2008) : o : s ]
Mr. C. R-Malaviya | Non.Executive o N e b
Director Independent Six _ Yes “One- - One Nl
Mr; R. C. Khurana ; - Non - o v . -
go“]‘:—“f;el,%‘,rec-t""‘ Executive Six [+ .No ‘One- Nl -, |- Nil
ank of India. ; . . : : .
e - Independent : :
| (Upto.17/07/2009) Jnecpenden .
Mr. AP. Moh}antyy " Non ° . ) ; . R
Nominee Director- Executive Nl | NA. Nil NI | Nil -
Bank of India™ . Independent . R . :
(From 17/07/2009) L
"Mr. Yashpal Gupta Non E i - B B N )
Nominee Director- Ic:(li epzicdl;:t]? sSix ], No Nil ™~ Nil . Nil .
|- IDBI Bank Ltd. ‘ : :
|'Mr. Luke Fernandez . Non . ; o S
Nominee Director-UTI] Executive ~Nil © No One, Nil . Nil
(Upto 18/06/2009) - Independerit T -
M K Raghuraman Non ' 1. S ‘ o
Special Director-BIFR Executive Nil N.A. Eight Nil - |- 'Nil
From 10/08/2009) - " Independent T 5 R
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E (c) Dunng the perlod Six Board Meetmgs were held on the followmg dates ,
b Aprll 29, 2008, July 31, 2008 August 14, 2008, October 31 2008 January 31, 2009 Aprrl 29 2()09

-

Code of Conduct - : ‘ : :
The Company has framed a Code of Conduct for the members of the Board of Directors and Semor Management c
personnel of the company. The declaration by the Chairman and Managmg Diréctor regarding compliance by
the members of* the Board and the Senior Manag’ement personnel with the said code of conduct is annexed
hereto. : : :

B

Audit Commlttee S S -

Role of the Audit Committee and its terms of reference 1nc1ude reviewing the ﬁnanmal statements overseemg
the Company s Annual Report process and discussions with internal and external Auditors.

““The Committee presently comprises of Mr.C.R. Malavrya Chalrman Mr. D.N. Slngh Mr. H.D. Ramsmgham
Mr. Yashpal Gupta and Mr. K Raghuraman.. -

" During the perlod Six meetmgs of the Audit Comrmttee ‘were held on Aprll 29, 2008 Ju]y 31 2008 August 14,
. 2008, October 31, 2008, January 31, 2009, Aprrl 29, 2009 The attendance at Audit committee meetmgs of each
of the Drrectors is as under

- Name of the Dlrector -7 - T : Attendance at Audit-C_ommittee Méetings
Mr. C.R. Malaviya LT st

Mr. D. N. Singh R Lo o One . "
MrH.D. Ramsinghani | - Two

Mr. Yashpal Gupta o : l o ©Six,

Mr. K. Raghuraman : . L NA

. Share Transfer Committee .

" The Board has delegated the power of share transfers to a Commrttee of Drrectors comprrsmg of Mr. D. J. -
Ramsinghani - Chairman, Mr. C. R. Malaviya and Mr. D. N. Slngh as also to the-Registrars and Transfer Agent
- ofthe Company who attend to the Share Transfer formalities, transmission of shares,issue of dup]lcate certlﬁcates
and i issue of certificates.on split/ consolidation/renewal etc. at least once in a fortnight. The transfers etc. approved
by the Registrars ‘and Transfer Agent and the Share’ Transfer Committee are also noted at every meeting of the
Board of Directors. The Board has des1gnated Mr. J. K Parakh Company Secretary as the Compliance Ofﬁcer

Barrmg certain cases pendmg in Courts relating to drsputes over the title of shares i in whlch the Company has
been made a party, no 1nvestor complamt is pendmg for a period exceedmg one month

Remuneration’ Commlttee
The ‘Remiuneration Committee determrnes the managerral remuneration including pequISlteS payable to-
Managenal Personnel and makes recommendatlons to the Board of. Drrectors :

The Committee- presently comprises of Mr. C. R. Ma]avrya Chalrman Mr Yashpal Gupta and Mr. D N Slngh
" -and.one meeting of the Committee was held duririg the penod under review on Aprll 29,2008.

-Shareholders/lnvestors Grlevances Commlttee ] : : : :
- The comniittee presently comprises of Mr. D. N. Singh - Chalrman and Mr. D. I. Ramsmgham In terms of
_Clause 47 of the Listing Agreement th¢ Company has appointed Mr. J. K. Parakh - Company’ Secretary. as the
Compliance Officer and the 1nvestors are requestcd 1o reglster thelr complamts if any, on the exclusrve email
ID : Jparakh@ramagroup co.in :
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A Summarybof complaints :receivg:d and resolved by the Cornpqny during the period is given b_elow :

-

¢

-

‘Cleared

N - . . Received
‘Non receipt of shares duly transferred - 9. o 9
Non-Receipt of Dividend Warrants. . 5 . s
‘Non-Receipt of Annual Report  © , o2
“Non- Recerpt Demat Credit/Remat Cert. I 13 - 13 .
Non-Receipt of re]ected DRF 14 14
Miscellaneous : 5. - r 5.

Remuneratlon of Dlrectors .

(a) Managmg Director .

The remunerdtion pard to the Managmg Director durmg the penod was as follows

- Letters from Stock Exchanges SEBI and Depar’[ment of Corporate Affalrs ) NIL- - ‘N.A.
s ' o

“é

Name

. Desrgnatlon

Remuneratlon .
(Rs. in lacs) - T (Rs)

"' Sitting Fees

Mr. D. J. Ramsinghani’ -

Managing Director -

19.44 - Nil

(b) Non'- Executive Dlrectors

The'Non-Executive Directors are not paid any-remuneration-except sitting, fees for attendmg meetmgs of the .
Board or comrmttees thereof Detarls of Slttlng Fees pald to the Non Executrve Dlrectors are as follows

" jName of Director

Mr. H. D. Ramsinghani

Slttmg Fees (Rs )

4,000/- -

- Mr. V. T. Khardekar* ‘ . - . 22,000/
Mr. D. N. Singh . L 2 - 7,000/
Mr. C. R. ' Malaviya. T T 13,0000

" Mr. Yashpal Gupta ** . . 13,000/~ =
“Mr. R. C. Khurana **¥ = - _ 6,000/
Mr. Luke Fernandez : » NIL

* Sitting Fees paid up to 07/08/2008 . ‘ ‘
** - Sitting Fees paid to IDBI for meetings attended by its Nommee D1rector Mr. Yashpal Gupta

Hk* Srttmg Fees pald to BOI for meetmgs attended’ by 1ts Nommee Dlrector Mr R: C Khurana

General Body Meetmgs

L

Financial Year = - Date ~

Time

Location -

2005-06

2006-07

2007-08

29/09/2006 -
- 18/09/2007 -

29/09/2008 .

10.00 A.M.

10.00 AM: "

10.00 A.M:

y

 Ashoka-Hall, -
" Arcadia, Nariman Point,
. Mumbai 400 021 i

Babasaheb Dahanukar Hall

" 'Oricon House,

12, K Dubhash Marg, Fort

.~ Mumbai 400 001 -
. M C Ghia-Hall, ---
~ Bhogilal Hargovindas Bldg.,

18/20; Kaikhushru ’ -

Dubhash Marg; Mumbai 400 001

P
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10. Postal Ballot/ Special Resolution ’ :
- No Resolutions were required to be approved through Postal Ballot at the last Annual General Meetmg nor is
any resolution proposed for passlng through Postal Ballot at the ensuing Annual General Meeting. -

Spec1al Resolution passed in the previous Three Annual General Meetings. - “ _ .
Date . Particulars’ _
29.09.2006°  ; Appointment of Auditors
18.09.2007 Appaintment of Auditors
29.09.2008  Appointment of Auditors , ‘
Appointment of Mr. D.J. Ramsmgham as Managlng Director for a period of three years
. welf April()l 2008 . L L -

11. Disclosures

a) There were no transactions of material nature with the Directors or the management or relatives of the
Directors during the financial year, which could have potential conflict with the 1nterests of the. Company '

at large.

b) Transactions with related parties as per requirements of Accou’nting Standard - 18 are disclosed elsewhere
in the Annual Report. None of these transactions have potential conflict with mterest of the Company at

" large.

s

c) No penalties or strictures have been imposed on the Company by the Stock Lxchanges SEBI or any other

statutory authority on any matter’ related to the capital markets during the last three years. . .

d) - Apart fromMrD. J. Ramsmgham Chairman and Managmg Director who 1s re]ated toMr H D. Ramsmgham
there are no other relationships between the Directors mter se.

12. Means of commumcation

The Company has not made any presentation to the mstitutional 1nvestors or analysts

13. General Shareholder Information :

Annual General Meeting

.

- Dates of Book Closure

", Dividend payment date

Listing on Stock Exchange »

Stock Code

International Securities
Identification Number aliotted
By NSDL. -

- November- 30 009 at 10.00 a.m. at

M.C. Ghia Hall, Bhogilal Hargovindas Bldg., ' o,
18/20, K Dubhash Marg, Fort, Mumbai 40()001. :

: November 23, 2009 to November 30, 2009

(Both-Days Inclusive)

- : Not Applicable . '. o~

‘ ‘:. Bombaty,- Madras, M P,vC.alcutta, o
Ahmedabad, Delhi

: 524037
+ INES09A01024

Note The company has applied for dehsting from alf the Stock Exchanges except Bombay Stock Exchange

Limited
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14 Market Prlce Data (nghlLow in Rs durmg each month)

Low

11.35.

Total 100.00

Month ‘ . High

April 2008 768 524 0
May 2008 9.59 722
June 2008 13.53 6.93 -
July 2008 o 14.20 9.00
August 2008 : - 1643 11.92
September 2008 1270 9:60
October 2008 1047 7.13

. November 2008 ’ 745 6.59
December 2008 w691, © 525 .
January 2009 6.65 550
February 2009 6.47 5.50
_March 2009 - 1 571
April 2009 10.06 735",
May 2009 , , T 15.44 . 863
June 2009 - - T R 16.25-
15. Registrars & Transfer Agent '
Link Intime India Private Limited y
* 'C - 13, Pannalal Silk Mills Compound, L. B S Marg,
Bhandup (West), Mumbai 400078 .
: 25963838; Fax : 25946969; - T

Emall mt. helpdesk@lmknme co.in :

Websité : www.linktime.com _

16. ‘Dlstrlbutlon of Shareholdmg as on 30th June 2009 o _
_Number of Equity - Number Qf - Percentage of" ‘Number of Pércentagé of
Share Holdings - Shareholders Shareholders ‘Shares -Shareholding’
"1.- 500 S 9136 . 9329 939785 - 16.91
-501-1000 - 30 327 247944 . 4.46
1001-2000 167 . 171 254302 4.58
" 2001-3000 46 C 047 117154 2,11
3001 - 4000 I 039 133085 L 239
4001- 5000 . . 17 0.17 76287 1.37
5001- 10000 . 34 035 225981 407
10001 & above - 35 035 - 3562488 ' 64.10
19793 5557026

1100.00
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18,

19.

20.

21.
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Shareholders Profileason Jun€30,2009: . P I . o

.SLNo.  Category of Shareholders o °  No.of Sharesheld . -~ - % to Total Capital .

l. . Promoters S Co77612 0 40.99

T2, Forgign Collaborators - BRI : "NIL - . 0. NA
3. Banks ; 1. .7 842
4. Fmancrai Institutions o R - - 48336 ‘ 0.87
5. Foreign Instltutlonal Investors S o CONIL . N.A.
6. Mutual Funds o o o 5320" 00
7...  Domestic Companies o ' o 308125 - - - 5.54

8. Non Resident Indians- . e 92230 . ‘1.66
9. General Public - ;. 2357561 a2

 Total . L 5557026 100,00

Dematerlahzatlon of shares as on June 30, 200‘) :
90.17% of the Company s total equity share capltal representmg 50107 10 shares are held in dematerlahsed form.

‘

Plant Locatron » . :
‘( 1) 20/6, KM, Stone Indore - U_]_]all’l Road, (Dharampun) Indore 453 557 (M P)

(2) P. O. Lom Kalbhor Tal Haveli Dlst Pune 412 201, Maharashtra. o
(3) 4807/11, Umra Vlllage Jamarkotra Road Teh. Girva, Dlst Udalpur Ra]asthan 313 901

: Address for Correspondence :

Shareholders should address all correspondence o the Company at 51/52 Free Press House, Nariman Point, .

‘Murmbai 400 021 or to the Registrar and Transfer Agent - Link Intime Indla Private Limited at C - 3, Pannalal
* Silk Mills Comipound, L. B. S. Marg, Bhandup (West), Mumbai 400078. :

¢

Non Mandatory Items .
a) At present there is'no policy for fixing the tenure of mdependent Dlrectors
b) The Company has constituted a Remuneration Commlttee

¢} Half yearly financial: results including summary of significant events in the past six months are presently '

. . not being sent to the Shareholders. , :

d)’ There is no formal policy at present for training of the "‘Board .members as all ‘the Board members are
eminent and experienced professionals:

-~ €) Thereisno formal mechanism at present for evaluatlon of non executive Dlrectors

22.

f). The Company has not established at present any formal ‘Whistle Blower. Policy. . IS
2. The replies to the Quahfxcatlons in Audltors Report on the ﬁnanc1a1 statement are given in the Dlrectors
Report. ‘ '

-

Appomtment / Reappomtment of Directors :

‘Mr C R Malaviya is proposed to be reappointed at the forthcommg Annual ‘General Meetmg The relevant
information: about Mr. Malaviya is given in the Notice convemng the Annual General Meeting.

®

o . B R ‘ For and on behalf of the Board,

Place : Mumbai - .. ‘ * "D, J. RAMSINGHANI
Dated : September 30,2000 . . " -CHAIRMAN & MANAGING DIRECTOR
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DECLARATION REGARDING COMPLIANCE WITH THE COMPANY'S CODE OF CONDUCT

The Company has framed a épectfic Codé -of Conduct for the members of the Board of Directors and the Senior
' Management Personnel of the Company pursuant to Clause 49-of the Llstmg Agreement

The Company has, in réspect of the financial year ended 30/()6/2009 received from the members of the Bodrd of .

Directors and the Senior Management Personnel a declaratlon of comphance with the Code of Conduct as appllcable
to them. .-

i

Place : Mumbai Co " . " D.J. RAMSINGHANI

Dated : September 30, 2009 h a CHAIRMAN AND MANAGING DIRECT OR
. i
CERTIFICATE
" To the Members of Lo -

.RAMA PHOSPHATES LIMITED

- -

We have examined the compliance of conditions of corporate governance by RAMA PHOSPHATES LIMITED,
“for the period ended on 30th June, 2009, as stipulated in clause 49 of the Llstmg Agreement of the said company N
with stock exchange(s). . ’

B

. . The compliance of conditions of corporate govemance is the respon51b111ty of the management. Our exammatron
was limited to procedures and implementation thereof, adopted by the company for ensuring the compliance of the
* conditions of the Corporate Governance. It is nelther an audlt nor an express10n -of oplmon on the financial state-
ments of the company. .

N

In our 0p1n1on and to the best of our information and accordmg to the explananons given to us and based on the
representations received from the Directors and the management we certify that the company has complied. with the
conditions of Corporate Governance as stlpulated in the abovementloned Listing Agreement

We further state that such comphance is neither an assurance as to the future viability of the Company nor the
efficiency or effectlveness Wlth which the management has conducted the affalrs of the company

- For Dayal and Lobhia,
. Chartered Accountants
-7

Place : Mumba1 ) ‘ o o R : C (Aml Lohla)‘
Date : 30th September2009 . " o v .+ Parter .~

20
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

1. . INDUSTRY STRUCTURE AND DEVELOPMENTS . -

Fertilizer : Company is predominantly engaged in Single Super Phosphate (SSP) business which is the most

- popular fertilizer in farming community: SSP provides basic nutrients like Phosphorous, Calcium and Sulphur
which enhances soil fertility. The period under consideration ‘witnessed sharp fluctuation in fertilizer prices in
the international market due to fluctuations in petroleum pnces SSP industry was also not an exception to the
fluctuation. The prices-of basic raw materials for manufacturmg SSP viz. Rock Phosphate and Sulphur witnessed
manifold i 1ncrease in the international market followed by steep fall resulting i in ‘uncertainty. ‘Whilst fertilizer
industry in India was partially insulated as Govt. of India bears major impact of price fluctuation by reimbursing
the industry in the form of sub51dy, the 1ndustry also has tobear the shock of ﬂuctuanons in the raw material
prices.

On the positive side, revi ised concession pohcy was announced by the Govt. of India in the month of Aprll 2008
linking SSP subsidy: to cost of major inputs viz. Rock Phosphate and Sulphur However, initial start up was slow
“due to litigation; but the correction took place in the subsequent part of the year causing steady improvement in

the production of the company as well as the industry. Govt. of India has also recognized importance of SSP as
one of the best phosphauc fertilizers and in order to give boost to SSP 1ndustry, excluded SSP from Govt.

- controlled MRP regime. As such SSP industry is-free to fjx its own MRP w.e.f. Ist October, 2009. This move
will-definitely give substannal boost to SSP industry in 1mprovmg its production and better capac1ty uuhzatlon -

Soya 0il : lndla is a major consumer of edlble oil in.the world and major part of this. rcqulrements is met
through import of Palm oil. However, due to steady lmprovement in standard of living and awareness of benefit
of soya oil, soya based edible oil is becoming popular due to.nutritional value on one hand and competitive

. prices on the other. As on.date, majority of middl€ and upper-middle class population’ is ‘shifting to Soya oil
from the traditional consumptlon pattern. It is.interesting.to’ note that Soya seed growing pattern has been
spreading from M.E: to neighbouring states like Maharashtra, Rajasthan, Karnataka elc:, due to remunerative '
prices to farmers. It is worthwhile to note that consumption of soya is gradually increasing on account of the ’
properties of oil it contains and also due to high protein content. Traditionally soya meal is-used to provide low
cost hi-protein feed to animals; but of late, soya meal is also slowly being used for human consumption due to
high nutritional value. In the years to come, the pattern is likely to grow further and it will definitely help Soya
industry to grow further. Due to this property, Soya meal demand is also growmg steadily in domestlc market
for both human as well as amma] consumpt10n . .

2. ,OPPORTUNITIES AND THREATS

. The Company is.in- the business of manufacture and sale of Phosphatxc Fernhzers and Soya Ol] Though SSp
" industry has not shown any significant increase in’ production during past few years, it is expected that the
production and consumption of SSP will go up in the yearsto come due to changes in the Govt. policies. The
recent announcement of free pricing of SSP will certainly give. boost to production. Moreover, raw- material
- prices has also now stabilized in International market which has given an opportunlty for SSP 1ndustry to
1ncrease its productlon and improve capacity utiliz ation which remained stagnant in past few years.

' Hltherto, SSP industry was mamly dependent on domestic faw material (Rock Phosphate) which was in limited
supply from'single source. Due to change in Govt. policy, industry. can explore the possibilities of importing
‘Rock Phosphate at the competitive prices which can supplement domestic raw material. :

L
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'.SEGMENTWISE PERFORMANCE :
- " The requisite 1nf0rmat10n regarding Segmentwrse performance has been given in the Notes formmg part of the

-

Accounts

,

. OUTLOOK

Though Govt. of India has announced revrsed pohcy n compensatmg costs based on International prices of

‘basic raw material viz. Rock PHosphate and Sulphur 1mplementat1on thereof was delayed resulting into delay

in release Gf sibsidy to SSP 1ndustry This caused restricted produetion in the first two quarters. .

Govt. support in timely release of subsrdy is extremely essenual for mamtammg and 1mprov1ng productron

_level. All out efforts are being made to increase capacrty utrhzatlon and it is expected that free pncmg regrme

will usher in better productlon in the years to come,

~In order to widen busmess opportun1t1es your company is strateglcally concentratmg -On Mlxed Fertrhzers hke

NPK of various grades to utilize its idle capacrty wh1ch will not only generate addmonal revenue but also

_ improve cash flow. ‘ .

As regards oil d1vrslon, company took strategic decision of restrict,ing oil seed crushing-due to lack of parity in
the last season. It is expected that in the present season, company will be able to encash opportunity of optimizing
crushing due to better crop situation. It is also expected that the company. will be able to contifue its operation

. partlally in off-season also and optimize performance of soya d1v1sron atits opt1mal capacrty in the current year.

INTERNAL CONTROL SYSTEMS : :
- The Company has an adequate system of internal control that ensures that all assets are protected agarnst loss.

&

from unauthorized use or d1sposrt1on and all transactlons are recorded and reported in conform1ty with generally :
accepted accountrng prmcrples . : :
FINANCIAL PERFORMANCE i ’ ' ‘ o L

During the period sales amounted to Rs. 44204. 29 lacs as compared to Rs.26725.88 lacs for the year ended

" March 31, 2008 The profit for the pCHOd is Rs. 2481 12 lacs as, compared to Rs. 6032 83. lacs in the previous . -,

year. -

R

' HUMAN RESOURCES AND INDUSTRIAL RELATIONS
The mdustrral relat1ons remamed cordial dur1ng the penod under revrew

CAUTIONARY STATEMENT

Statements in this Report on Management D1scuss1on and Analysis- describing the Company s objectives,
projections, estimates, , expectations or predictions are based on certain assumptlons and expectations-of futiire
events. Actual tesults could differ materially from those expressed or implied. Important factors that make a
difference to the Companys operations inclade poor monsoon, changes in Government regulat1ons relating to -

- fertilizer sub51dy, ‘economic conditions affecting demand/supply, price’ condmons in the markets in which.the

company, operates, competition from small scale manufacturers, litigations and industrial relations. The Company’ h

" assumes no responsibility to amend, mod1fy or revrse any of the statements on the bas1s of subsequent

developments mformatlon or events

For and on behalf of the Board,

Place : Mumbai = R Lo ; ‘ ‘ - D.I. RAMSINGHANIv-

.'Datéd : September 30, 2009 -~ R B CHAIRMAN & MANAGING DIRECTOR
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AUDITORS REPORT ‘ . - o E !
To The Members of . '

RAMA PHOSPHATES LIMITED

We have audrted the attached Balance Sheet of Rama Phosphates Limited as at 30th June, 2009 and the Profit and
Loss Account for the period ended on that date, and also the cash flow statement for the period ended on that date.
“These financial statemerits. are the responsibility of the Company's management Our responsrbrhty is to express-an
'oprmon on these financial statements based.on our audit. . - . .

1. We: conducted our audit in accordance wrth auditing Standards generally ‘accepted in Ind1a Those standards ’
" require that we plan and performthe audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement. An audit includes’ examining, on a test check basis, evidence supporting the . .-

amounts and disclosures in the ﬁnancral statements. An audit also includes assessing the accounting principles
used and -significant estimates made by management, as well as evaluatmg the overall financial statement
presentatron We beheve that our audit provides a reasonable basis for our oprmon . ,

2. As requlred by the Compames (Auditor's Report) Order 2003 as amended by the Compames (Audrtor s Report)
_ Order, 2004 issued by the Central Government of India in terms of section 227(4A) of the Companies Act,
1956, we enclose in the Annexure a statement on the matters specrﬁed in paragraphs. 4 and 5 of the sard Order

37 Further fo our comments in the Annexure referred to above, we report that:

a)

b)

o)

d)

e

. We have obtained all the mformatlon and explanatrons which to the best of our knowledge and belief were
" necessary for the purpose of our audlt

In our opinion, proper books of accounts as requrred by the law have been kept by the Company S0 far as

it appears from our examination of the books.
The Balance Sheet, the Profit'and Loss Account and the Cash Flow statement dealt with by th1s report are

in agreement with the books of ac¢ount; - :
In.our opmlon the Profit and Loss Account and Balance Sheet comply wrth the Accountmg Standards
referred to in sub-section (3C) of section 211 of the Companies Act, 1956; :

In-our opinion’ and based on the information and explanatrons grven to us, none of the directors are
disqualified as oni 30th June, 2009 from being appointed as drrectors in terms of clause (g) of-sub- sectlon '
(1) of section 274 of the Companies Act, 1956 C

Without qualifying our report, we draw your attention to note number 5 with regard to recogmtron of
deferred tax asset. . , : . .

Further in our opinion and to the best of our- mformatron and accordmg to the explanations gwen to us,.the
said accounts read together with the notes thereon, g1ve the information re qu1red by the Compames Act

-+ 1956, in the manner so required and sub]ect to:

' .-1.  Company obtaining balance conﬁrmanons for parttes accounts;

l

2. Note- 12 regardmg non- dzsclosure of amounts overdue to micro, small and medlum enterprzses
3. Note - I 5regardmg certain interest free advances made to relafed parties,
. give a true and fair view: - ' e
. in the case of the Balance Sheet, of the state of affairs of the Company as at 30th June, 2009; and

ii. in the case of the Profit and Loss Account of the proﬁt of the Company for the périod ended on
. that date and -

iii. .in the case of the Cash Flow Statement, of the cash flows for the perlod ended on that date

_ For Dayal and Lohia
Chartered Accountants

P ' o _ L ~ (Anil Lohia) -

Place Mumba1 . o : . . Partner -
Date 30th September 2009 . ‘ ' T : - . - MNO6.: 31626
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ANNEXURE TO THE AUDITOR'S REPORT
(Referred to in paragraph 2 of our Report of even date on the accounts of Rama Phosphates Limited for the period
.ended 30th June, 2009 )

1

In respect of its Fixed assets:

. a) The Company has maintained proper records showmg full partrculars mcludmg quantrtatrve detarls and

24

In respect of its inventories:

. situations of fixed assets on the basis of available information;

b) Management has certified that they have carried out physical verification of fixed assets and no matenal
discrepancies have been noticed on such verification.

cj The Company has ot drsposed off any substantial part of frxed assets so as to affect its going concern.

a) - The inventories have been physically venfred by the management durmg the perlod In our opinion, the
frequency .of verification is reasonable. - . :

'b) - In our opinion, the:procedures of physical verification of stocks followed by the management are reasonable

and ‘adequate in relation to the size of tiie Company and the nature of its business.

- ¢©) Nomaterial drscrepancres have been noticed on physical verification of stocks as compared to book records .

in so far as it appears from our examination of the books.

a)’ Accordmg to the 1nformatron and explananons given to us, the company has not granted any loans, secured

or unsecured to the companies, firms or other parties covered in the register ‘required to be maintained
-under section 301. of the Companies Act, 1956. Accordingly sub clause (b), (¢) and (d) are not applicable. -

b) The company had taken interest free loans from one party covered.under register required to be maintained
under section 301 of the Compames Act, 1956, amounting to Rs 40 lacs Wthh was fepaid during the
period. .

¢) In our opinion and accordmg to the information and explanation given'to us, the rate of interest and other
terms and conditions are prima facie not prejudicial to the interest of the’Company.

In our opinion and according to the information and explanatrons given to us, there are adequate internal
control systems commensurate with the size of the Company and nature-of its business with regard to purchase

-of inventory, fixed assets and for sale of goods and services. Durmg the course of-our audrt no major weakness
has been noticed in the internal controls. . . :

a) -In our opinion and accordmg to the information and explanatlons given to us, the particulars of contracts or -
arrangements referred to in section.301 of Companies Act, 1956 have been entered in regrster requrred to
‘be maintained under section 301,0f the Companies Act, 1956.

‘b). In our opinion and accordmg to the information and explanations given to us, these contracts or arrangements

have been made at prrces Whrch are reasonable havmg regard to prevailing market prices at the relevant
time. R . .

Accordlng to the mfonnatron and explanatron glven to us, the company has not accepted the deposrts u/s 58A :
58AA or.any other relevant provrsrons of the Compames Act, 1956, dunng the period.

In our opinion, the Company has an mtemal audit system commensurate ‘with- the size and the nature.of the
business.

We have broddly reviewed the books of account maintained by the"Company pursuant to the rules made by the .
central Government for the maintenance of cost records under section 209(1)(d) of the Companles Act, 1956 in
respect of the Company's Products to which the said rules are made applicable, and are of the opinion that prima
facie, the prescnbed accounts have been maintained. We have, however not made a detarled examination of the
records with a view to determine whether they are accurate. :

_a) Accordrng to the récords of the Company, there were no undlsputed amounts-payable in respect of Provident

Fund, Investor Education and Protection Fund, Employee's State Insurance, Income Tax, Sales Tax, Wealth
Tax, Service Tax, Custom Duty, Excise Duty, Cess and any other statutory dues outstanding as on 30th
June, 2009, for a period of more than six months from the date they became payable, except entry tax
_ demand of Rs 135.78 lacs- outstandlng since 2007 - 2008, Central sales tax. demand of Rs<12.29 lacs
outstandmg since 1995 96. . .

#
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- b) According to the records of the Company and information and explanations given to us there are no dues

of sales tax, income tax, wealth tax, service tax, custom duty, excise duty on account of any dlsputes .
except as’ given below:- i

Statue - ' Rs. in lacs Forum where dispute is Pending
~ | Excise Duty 238.30 CESTAT - New Delhi
| S.'ervice Tax 4441 Additional Commissioner -
. Central Excise, Indore =~
‘ Service Tax 17.41 Comrni’ssioner - Cer‘rtral}Excise, Udaipur
‘| MP Commercial Tax - ' 3.58 M.P Commissioner Appeal, Bhopal
MP Commercial Tax 6.47 M.P. High Court, Indore
MP Commercial Tax ’ . 86.18 Appellate Boerd; Bhopal
Central Sales Tax 55.61 - Appellate Board, Bhopal
Rajasthan Sales Tax : 704.23 Rajasthan High- Court, Jodhpur
Entry Tax . e . 0.30. Appellate Board, Bhopal
Entry Tax - o ' ©.031 - ' Dy..'Commissioner of Af)peal,- Indore:

The accumulated losses of the Company are more than fifty percent of its Net worth and the company.has not

incurred cash losses in the current and immediately preceding financial year.

. On the basis of our examination of books and according to ‘information and explanations given to us; the loans

from Banks/Institutions have been restructured as per the Corporate Debt Restructuring package sanctioned to
the Company. The Company has defaulted in repayment of interest to financial institutions and, banks aggreganng
to Rs. 331.09 lacs pertaining to April, 2008 to June, 2009. :

\

. According to the information and explanations given to us, the Company has not granted any loans and’ advances

" on the basis of security by way of pledge of shares, debentures or any other securities.

19.
- 20.
21.

Place: Mumbal
Date: 30th September 2009

. In our opinion, the Company is not a Chit Fund, Nidhi or. Mutual Fund/Socrety and therefore the provisions of

clause 4 (xiii) of the order are not appllcable

.. In our opinion, the Company is not dealing or trading i in shares, securities, debentures and other mvestments }

Accordingly, the provrsrons of clause 4(x1v) of the order are not applicable.

. According to the information and explanatrons given to us, and the representations made by the management,

the Company has not given any guarantee for loans taken by others from any bank or financial institution.

." In our opinion and on the basis of information and explanations given t us, term loans availed by the Company

were, prima facie, applied by the Company during the period for the purpose for which the loans were obtained.

.. According to the information and explanations given to us and on an overall examination-of the balance sheet

of the Company, during the period no funds raised on short term basis have been used for long term investment.

. The Coimpany has not made any preferential-allotment of shares to parties and companies covered in the register

required to be maintained under section 301 of thé Companies Act, 1956.
The Company has not issued debentures during the period. '
The Company has not raised any money by public i issue during the period.
According to the information and explanations given to us, and to the best of our know]edge and belief n6 fraud
on or by the Company, has been noticed or reported during the period.

For Dayal and Lohia .
Chartered Accountants

(Anil Lohia)
. . . ) . ‘ o Partner
- MNo.: 31626 -
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" BALANCE SHEET

As At

. ‘ Ae At
_ 30-Jun-09 31-Mar-08 .
- e ‘Schedule Rs.In Lacs "Rs.In Lacs -
I SOURCES OF FUNDS . ’ ' :
1. '-Shareholders Funds ' , S :
_ Share Capltal : o 1 _ 550.83 1,550.83
Reserves & Surplus : _ 2 ~3,819.79 . 1,721.66
2. Loan Funds : g o T R
Secured -3 16,544.67 9,314.22
-Unsecured 4 862.44 1,706.44
' Total OH,777.73 14,293.15
II APPLICATION OF FUNDS .
1. Fixed Assets 5 S : -
Gros$ Block ‘ : 11,722.04 11,592.39
~ Less: Depreciation . 8,657.64 8,080.82
_Net Block 3,064.40 3,511.58
Capital Work Iri Progress. .2.58 - 2876
o B 306698  ..3,54034
2. Investments 6. 11.61 . 1161
3. Deferred Tax Asset ) _ : 400.00 400.00 ,
,4. Current Assets, Loans & Advances T ' 7 .
Inventories : S B 2,413.98 4,562.09
Sundry Debtors 1,836.94 604.88
. Subsidy Receivable - 4,640.51 981.21
- Cash & Bank Balances ' 473.99 . 1,947.91
. Loans & Advances , 819.66 " 1,616.15 -
S . R '10,185.08 - .9,712.23
Current Liabil}iti}es & Provisions 8 7,114.64 4,970.22
T - _ : C L 3,07044 '4,742.01
Profit & Loss Account” 5,228.70 5,599.19
T 5,228.70 5,599.19
Total D B A 11,777.73 "14,293.15
NOTES ON ACCOUNTS 13 A S
Schedule 1 to 13 annexed hereto form part of the ‘Balance Sheet and Profit & Loss Account.
.As per our- Audit report of even date attached T
For Dayal and Lohia For and on behalf of the Board
Chartered Accouritants - .
“DJ. Ramsinghani N A N Manidhane .
Chairman & Managing Director “Chief Executive

_ Anil Lohia ©~
Partner ’

Place: Mumbai , _
‘Dated: 30th September, 2009
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" JK Parakh . -

Company Secretary -

D N Singh
Director
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PROFIT AND LOSS ACCOUNT\ R

. Sche_dule ,
INCOME , .
Sales & Other Income o B , 9
- \»Increase / (Decrease) in Stock . 10
EXPENDITURE S
Manufacturmg and. Other expenses PR 11
. Profit before Financial charges and Deprecnatmn o
Financial Charges ‘ : R -

. Profit before Deprec1atlon . l
Depreciation” )

Profit before Tax .
“Prior Period adjustments (Net) .
Waiver of Interest as per modified CDR Package ]
Capital surplus ansmg-out of Waiver of Pr1nc1pa] llablllty by Banks &
* Institution (Refer note 3 (iii) & 3 (v))
_Capital surplus arising upon waiver of rlght to rec[eem Preference
~ ‘Capital (Refer note 3 (iv))
Fringe Benefit Tax ’

PP

‘Profit after adjustments o
~ -Transfer to Capital Reserve being Capltal Surplus (Refer note 3 (iii) & 3’ (v))
" Transfer to Capltal Redemiption Reserve (Refer note 3 (1v)) ;

Net Profit for the period/ year
Add: Balance brought from Previous year

~Balance carrled to Balance Sheet

. Earning Per Share (in rupees).(Refer Note no-8) -
Basic before extra-ordinary’ 1tem -
Basic after extra-ordinary item - ~
Diluted ‘before extra-ordinary item
Diluted after extra- ordmary 1tem ’ . :
" Notes on Accounts e ) 13
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For the period . For the year
" - ended * ended
30-Jun-09 31—Mar-08 R
Rs.In Lacs © - Rs.Inlacs ’
,15 Months - 12 Months
4420429 2672588
©(1,405.21).° (181.29)
42,799.08 - 26,544.59
44092873 . 25359.96
1,870.35 - 1,184.62
856.21 11838,
1.014.14 . . 1,06624
58618 - 517.23. .
42796 - - 549.01
©20.81 o (36:60)
S © . 5,533.73.
1,110.63 - R —
940.00 =
(18.28) Co133D
248112 6,032.84
(2,050.63)-. - . —
(60.00)° =
370.49 - .6,032.84
(5,599.19) (11,632.03)
(5,228.70) . (5599:19)
7.5 . 898
44.65. 118.92
0299 . 537

17 26 64.87

Schedule 1 to13 annexed hereto form part of the Balance Sheet and Profit & Loss Account

‘Schedule 1 to 13 annexed hereto form part of the Balance Sheet and Profit & Loss Account

As per our Audit réport of evén date attached

For Da)’al and Lohia . For and on behalf of the Board )
. Chartered Accountants L |
‘ ‘ ‘ b.J. Ramsmgham '

Chalrman & Managmg Dlrector" ;

Anil Lohia

Partner -

Place: Mumbai ‘ J K Parakh . .
Dated: 30th September, 2009 "Company Secretary

~ A'N Manudhane
" Chief Executive Officer

DNSingh . - -
Director ‘ ’
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SCHEDULES 1TO 13 FORMING PART OF THE FINANCIAL STATEMENTS

- o As At -

As At

R - ' 3 © . 30-Jun-09 31-Mar-08_

. o " : ' _ Rs. in Lacs ‘Rs.inLacs .
SCHEDULE 1 I R
SHARE CAPITAL .

Authorised v

2,00,00,000 (Prev10us year 2,00,00 000) . ’ ’ .
Equity Shares.of Rs.10.each e e : .. 2,000.00 2,000.00. .
2,10,00,000 (Previous.year 2,10,00 OOO) . L S o
Preference Shares of Rs.10-each L oo 2,100.00 7 2,100.00

‘ ' " o 4,100.00 4;100.00
Issued Subscribed and pald up .
55,57,026 (Previous year 55,57,026) Equnty Shiares of ]

Rs.10 each fully paid up. Of these, 3830 (Prev1ous year 3830) S , :
shares were issued for consideration other than cash =~ 555.70 "-555.70
Less: Calls in arrears ‘ S 4.87 '4.87 -
NIL Optionally Convertible 5. 85% Cumulative Preference Shares o — 1,000.00
of Rs. 10 each (Previous year 1,00,00,000 shares) Refer Note 3-(iv) . R o

Total . o : 1. 55083 ' 1,550.83
SCHEDULE 2 '

RESERVES AND SURPLUS - 4 . : ‘
Investment Allowance Reserve . . ‘ CoL 16.50 16.50
Debenture Redemption Reserve _ ST _ ' .

’ As per last Balance sheet = B 12.50 -

Less Utilised for Redemption of Debentures ) o 112:50 ‘ e - 1250
Share Premium Account _ S .1,699.95 1,699.95. .
Less: Share Premium relating to calls in arrears _ o s 13 ’ 7.31..

| _ ' LT 1,692.64 1,692.64

- "Capital Redemption Reserve o . o '
As per last Balance sheet : o : S—
Add: Transfer from Profit & Loss account . R ©.60.00 60.00 . -
' Capital Reserve i o . . ' ' Lo
As per last Balance sheet : = : - 0.02
Add: Transfer from Profit & Loss account - - o 2,_05_0.63 . ,
' v S ©2,050.65 0.02 .
- Total © . e 3,819.79 -

1,721.66 °




» ‘As At
N 30-Juu-,09‘"
© : ‘Rs. in Lacs
SCHEDULE 3 .
 SECURED LOANS-
NIL (Prevrous year 15 00 ,000) 15% Non Convemble Debentures -
of Rs 100 /- each ' . =
" Term Loans : ) ©2,844.22
‘Interest accrued and due ' o - ' 276.22
Cash Credit, Workmg Capxtal Demand Loans : -, o 3,424.23
: Total ' ’ T 6,544.67
Notes :
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I Working Capital facilities from the banks are secured agamst
hypothecation of raw materials, stock in process, finished goods,. '
stores and spares and book debts and by second charge on - ‘ : :
immovable propetties-of the company and further secured by ‘
personal guarantee of a D1rect0r T ‘ S

2 Term Loan are secured by first parripassu charge by way of
Equitable mortgage of immovable properties, present and future

- and by hypothecation of all movables (excluding book debts)”
including movable machinery and further secured by personal

guarantee of a Director.

3 .. The above term loans and working capital facilities are further . o
“secured by way of equitable mortgage of the properties situated i
at Indore owned by a firm in which director i is intersted and also ) Lt
property situated at mumbai - '

'SCHEDULE 4

UNSECURED LOANS S .
" 'Loans & Trade Deposits ’ . S © 862.44
Total - 862.44

As At

. 31-Mar-08
Rs.'in Lacs’

1,500.00-
321422,

4,600.00

. 931421

1,706.44

T 170644
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'SCHEDULE 5
- FIXED ASSETS

Rs. in Lacs

Gross Blocks at Cost

"'Depreciation :

-Net Block
Description Asat | Addi-  Deduc- »  Asat . Asat Forthe  Deduc- Total As at As at
of the Asset . 01.04.08 _tions tions/ © 30.06.09° 01.04.08 Period tions/ upto  30.06.09 - 31.03.08
- ' . * Transfers -0 I Transfers  30.06.09 = . -
. - © Adjust-
’ © ments ‘
 Frechold Land & Site Dev ~255.66 - - 25566 - - - - - 25566 255.66
- -Building 1;743.10 © - 4.48 - 1,747.58 850.48 © 66.53 ’ - 917.01, . 83056 . .892.62
© Plant & Machinery 9,03060°  65.76 = 909636 687298 . 47402 . - 734701 174936 . 215763 -
" Railway siding 156.24 L - 15624 . 6575 . 928 1 -~ 7503 8121 9049
Fumniture & Fixtures 71.02 0.95 = 71.97 51.15 563 - - 5678 - 1509, 19.87
‘Vehicles 14815 4791 937 18669 . 101.06 1519 . 936 10689 7980 - 47.00°
" Office Equipment 18763 - 1991 S L 20754 13940 T 1552 - 15492 US262 T 48.22
" Total 159240 13901 937 1172204 808082 58618 . - 936 8,657.64 306440 351158
Previous year - AL469.76 | “130.64 800" 1150240 - 757082 51724 - 724 808082 351158 389894 .
i ~ ’ ’ . ,E’ .




~ SCHEDULE 6 .
INVESTMENTS .

A

(Long term - Non Tra_de')'_‘
Quoted:
3,03,900 (Prev1ous year 3, 03 900) Equity shdres of

Rama Petrochemicals Ltd of Rs.10 each .
Less :Provision for dimunition in the value of mvestments'

" Sub - Total

2

Unquoted

716 (Previous year 716) Equlty shares of .
. Bombay Mercantile Co-op Bank Ltd of Rs. 30 each at par :

Total .

Aggregate value o_f quoted investments -
Aggregate value of unquoted investments

. Aggregate Market value of quoted investmients

SCHEDULE 7

CURRENT ASSET S, LOANS AND ADVANCES

Inventories :

- (As-taken, valued and certlfled by the Management)

~ Raw Materlals
Packing Materials -
Stores ‘andSpares. _
Finished Goods

Total ‘

Sundry Debtors (Unsecured) :. - .

o Debts considéred good

Outstandmg for a perlod exceedmg six months *
. Others

~Total
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. AsAt '
30-Jun-09.
Rs. in Lacs .

12.26

T 1226
0.87

1139

0.22
" 11.61

. 82063
127.23

. 43070 -

1,035.42

. 2,413.98

43057

1,406.37

" 1,836.94 .

*Net of Provision for Doubtful Debis Rs.398.03 Lacs (P.Y. Rs.497.30 Lacs)-

1139
0.22°
L2096

As At
31-Mar-08
Rs. in Lacs

4

12.26

1226

0.87

11.39

022

1161

1139
0.22
36.62

1,699.81

10018
321.46

2,440.64 -

14,562.09

©390.60
. 21428

. 604.88
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. Cash and Bank Balances :
Cash in hand
Balances with Scheduled banks
In Current Accounts” | )
In Deposit to_wards Margin Money

Total -

Loans and Advances (Unsecured) A .
a) - Advances recoverable in cash or kind or for value to be recelved
.i. Considered Good
. Considered doubtful
~'Less Provision for doubtful
b) Deposits with Govemment departments and others -

Total

SCHEDULE 8 ' :
 CURRENT LIABILI TIES AND PROVISIONS

Current Liabilities :

Advance from.customers

Sundry Creditors for goods, services and Capltal goods’
Other liabilities and provisions

" Share -application Monqy :

Sub - Total

- .

_Provisions :
Provision for Tax
Provision for FBT .

‘Sib-Total . o -

Total

SCHEDULE 9

SALES AND OTHER INCOME

Sales including Subsxdy\
Less: Excise Duty

‘

Net Sales _

Profit on sale of Assets

Exchange Fluctuation Gain

Recovery of Doubtful debts: prov1ded in earher years
Provision no longer required

Miscellaneous Income

Total

As At

44,204.29

AsAt
" 30-Jun-09 31-Mar-08.
. Rs. in Lacs Rs. in Lacs
43.41 5832
29320 S 97113
137.38 91846
47399 C1,947.91
51117 128445
734.18 77295 -
(734.18) o (772.95)
308.49. - .331.70
. 819.66 - . 161615
1,220.39 1,538.98 -
.2,070.34 974.08
- 589.16 388.19
3,188.85 1,848.39
7,068.74 4,749.63
21.54 2154
- 24.36 25.94
. 4590 4147
7,114.64 © - 4797.10
;Pei‘iod ended Year ended®
30-Jun-09 31-Mar-08
Rs. in Lacs Rs. in Lacs -
15 months 12 months
- 44;116.73 2686035
621.57 ©302.00
" 43,495.16 - 26,558.35
0.81 S -
- 73.31 -
142.02 -
432.99 5.07
133.31 . 8915
26,725.88 °
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A - o . L Penod ended‘
- - S : 30-Jun-09
. Rs. in Lacs.
15 months
SCHEDULE 10 . o
INCREASE / (DECREASE) IN STOCK » _
Closmg stock of Finished goods - h S -, 1,035.42
Less: Opening stock of Finished goods 3 ’ ‘ © L ' . '2,440.64 =
Total - = . . ~ T T (1,405.21)
‘ SCHEDULE 11 ST V ’
MANUFACTURING AND OTHER EXPENSES
-+ Raw Materlal Cost . . _ .
. Opening stock . L S } . T 1,699.81
: ‘Add_j': Pur'chases; SR _ R S . 30,571.66
R SINE Ce T 3207147
Less : Closmg stock o v B o ’ . 820.63
Raw Material Consumed o : - S o - -31,450.84
Packing Material consumed e ' S . 91183 -
Cost of traded goods ~ *. - ~ S 220894
Sub - Total - L o 73466161
" Salary, Wages & Benefits: S _ o
Salaries, Wages, Allowances, Gratuity and Others. R . 88244
Contribution to Provident Fund and others . S S 57.22
Welfare and Other BenAeﬁts’ : : . ’ 40.13
" Sub-Total - o RN T 97979
. 'I\/I.ail'ufactu_ring.Expenses:v ' . -
Power and Foel .- S S 966 58 ‘
- Stores Consumed L o ) . R ; 790.42
Repéirs & Maintenance N S : Lo - S
Plant - e
Building S 2141
Others S S - 2594
Other mélf,l.ufac_turing'costs"? T I 332.16 -
Sub-Total - : © T 2,368.90

[

Year ended.
31-Mar-08

Rs. in Lacs - .
12 months -

2,440.64
2,621.93

o (18129)

5437
21,908.14

©21,962:51°

1,699.81

- 20,262.70°

595.62 -

377:85.

- 21,236.17

642.84
4735
1 25.22

» - 715.41°

701.30"
32896

91.14
315
~ 457

' 160.61

1,289.73

33




Donatiori -

"Selling and Distribution Exp_énses“

. Freight Outward - -~

et

Sales Promotlon Expenses .
Handhng charges and godown rent

DlSCOUnt and comrmssmn !

- Travelling -

Others
Sub - Total .

Other expenses:

Legal -and professwnal fees
Insurance '
Travelling ‘and co_nve};ance o

Vehicle maintenance - -

- Directors sitting fees

Rent - ' 5 o ” 4

Rates and Taxes -

Provision for Doubtful debts fertiliser sub51dy and advanceg

Mlscellaneous expenses -

; Exc_hange rate Loss (net) ’

Loss on sale of Fixed assets . B

Sub - Total

Total

SCHEDULE 12
FINANCIAL CHARGES
Intﬁ;rest on Debentures and Fixed Loans
Other Finance chargés

Total ' :

Perlod ended
30- Jun‘09

" Rs. in Lacs
* 15 months

1 957.80°

5274
13.26
'66.91
. 33.09
- 947

< -2,133.27

101.81

38.98
97.89 " -
72.27 -

0.45

219
10.01 .
211

- 273. 51

14198

395
785.16

40,928.73

-, 348.22

- 507.99
;- 85621

Year ended -~ ’

31-Mar-08

"Rs. in Laes
-~ 12 months

1,568.83
3447

18.61 -
1378
28.44

23
166645

8056
27.00
6230
4171
039
1.46
637
24.49
207.30
0.45
017

© T as2a1

7 25,359.96

11838 .

T 11838
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- SCHEDULE - 13
““(Notes on the Accounts) < -
Period: Ended 30th June 2009 (15 months)

1 SIGNIFICANT ACCOUNTING POLICIES :

A)

.‘ B

)

,GENERAL
1‘, The accounts are prepared on- the basrs of the Historical Cost Conventlon and in accordance with
generally accepted accounting prrnc1ples and provisions “of the Compames Act,21956.- )
2 The company follows mercantile system of accounting and recognises income ‘and expenditure
" . on'accrual basis. Interest on unpard call money is accounted for as-and when reeerved N
3 - Sales include sale of by- products and are et of sales tax if any and mcludes subsrdy
4  Investments are valued at cost of acqu1s1tron Only. permanent dlmmutron in the value of
1nvestments meant to be held for long term is recognrsed < " * ‘
EXCISE DUTY L

None of the company s ﬁmshed products are lrable for Excise duty except Sulphunc Acrd This item is

* liable toexcise duty in respect of the quantity sold to non-fertilisers’ producers or traders and not in

respect of quantity used for producrng fertilizers. Due to difficulty in estimating ‘the quantrty of closing -,
stock of Sulphuric Acid held for selling to non-feitilisers producers or traders, excise duty lability on
the same, which i is rcqulred to be accounted as per AS 2-Valuation of Inventory, can not be ascertarned

FIXED ASSETS -

(@) Fixed Assets are ‘stated at cost of acquisition 1ncludmg taxes, dutles frerght and other mcrdental
expenses related to acqulsmon and mstallatron of the concerned assets and net off cenvat.

()} Imparrment of Assets :

D)

E)

P

‘The carrying: amount of assets dre revrewed at each Balance sheet date 1f there'is any mdrcatron :
of impairment based on internal / external factors, P . s
.Tf the carrying amoiint of the asset exceeds its estimated recoverable amount, an rmparrment loss
is recognised in the’ Profit & Loss account.to- the extent the carrylng amount exceeds recoverable
aniount. . : . - - .
" Reversal of 1mparrment losses recogmsed in prior years is recorded when there is an mdrcatron '
. that the 1mpa1rment losses recognised for the assets, no longer exists or have decreased

DEPRECIATION’ L e R

] Deprecratron is provided on straight-line method, at the rates préscribed in Schedule XIVtothe Compames i

Act, 1956-0n a pro-rata basis commencing from the month of addition, except.in case of plant and
Tfactory building of edible oil refinery and solvent extraction unit and Sulphurrc acid plants where the
”deprecratron is provrded on wrrtten down value method.
INVESTMENTS ' : . :
Investments are stated: at cost less any drmmutron in therr Value Whrch is other than temporary
.INVENTORIES )
. Inventories are valued as under

A .

.o

‘Raw materials Co "o at cost or net realisable value Whrchever is lower

:, Raw material are not written down below cost if the. hmshed
“product in ‘which they w1ll be mcorporated are expected ag or

. . _,  above cost.
Finished goods - 1 at cost'ornet realisable value whlchever is lower.
) Packmg materials, stores & spares' : -at cost on a First in First out ( FIFO) basrs
- Work In Process ; at Cost

35 .
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__L)
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CONTINGENT LIABILITIES NOT PROVIDED FOR:. ... .-
. a)

b) -
- Rs:2. 26Lacs)

c)

4.

- e)

_PROVISION FOR RETIREMENT BENEFITS

%ﬂa %OMW %

BORROWING COST

: Borrowmg costs dlrectly attnbutable to the acqursrtron or construétion of frxed assets are capltahsed as . .
_. part of cdst of the assets, upto the date the asset is put to use. Other Borrowrng cost are charged to Profit

& loss account in the year in which they are incurred.
SUBSIDY RECEIVABLE

.Subsrdy receivable are accounted on the basis of actual sales and the deductxons 1f any from the same,
made by the Certifying Authority, are accounted: asand when the same are communicated to the Company.

. REVENUE RECOGNITION

Revenue in respect of i insurance / other claims are recogmsed only when it is; reasonably certain that the )

: ultrmate collectron will be made.
- F OREIGN CURRENCY TRANSACTIONS

Foreign currency ‘transactions are accounted for at the exchange rates prevatlmg ‘on the date of such’
transactions where these are not covered by forward contracts. Liabilities in foreign currencies as on

- the’ dateof ‘balance sheet are converted at the exchanoe rate prevailing on that date.

Exchange drfference in respect of liabilities mcurred to, acqutre frxed assets pr1or to Aprrl 1, 2008, are

adjusted to thé carrying amount of such fixed assets and in other cases, are recogmsed as income or :
expense in the perrod in which they . arrse :

1) - Short term employee benefits are recoomsed as an expenses at the amount drsclosed in the prof1t )
-, and loss account of the year, in which the related service is rendered : :

i) . 'Post employment benefits

Post employement benefits. is detemined using the prOJected unit credrt method, with actuarial
valuation being carried out at Balarice sheet date. Actuarial gains and losses are recognised in full *
in the proﬁt and loss account for the perrod in which they occur.

. “TAXES ON INCOME - ST : L

Tax Expenses comprrse both current and deferred tax at the appllcable enacted/substantrvely enacted
rates. Current tax represents the amount of inome -tax payable/recoverable in respect of the taxable
income/loss for the reporting penod Deferred tax represents the effect of timing differericés between
taxable income and accounting income for the-reporting per\od that” ongmate in ‘one period and are.
capable of reversal in-one or more subsequent periods. . . o

. Amount of Letters of Credrt and Bank’ Guarantee rssued by banks Rs 21. 32 Lacs (Prevrous Year

Rs.77. 91Lacs) .
Service tax demand ralsed by excise authorrtres and dlsputed by- the company Rs 2.26Lacs (PY -

Royalty & Envrronment Cess on rock phosphates claimed by RSMML Rs 522 60 Lacs (PY Rs. 116 08
Lacs) . .

Electrrcrty duty Rs.57.37 Lacs (PY57 37Lacs) o .
CLAIMS NOT ACKNOWLEDGED AS DEBT

:

‘i) Custom Duty, Excrse duty,. Demurrage, Sales Tax and Others Rs. ll47 72 Jacs’ ( Prev1ous year

Rs 1765.65. Lacs) -

_'ii) Wages Rs. .26.69 lacs (Prevrous year Rs 24 40 Lacs)

iit)  Railway Claim Rs,“4.22'lacs (Previous year Rs. 4.22 Lacs) . R
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Honourable BIFR has: sanctioned—debt rehabihtation scheme submitted by operatmg agency (lDBI) in
consulation with Company on 6th August 2009 in line. with the 'financ1al package approved by CDRon 29th

‘ May 2008. Based on these sanction order, the company has given followmg effects:

(i) . The: company S hablhty to banks & 1nst1tutions have been‘restructured unders modified corporate debt
restructure package (CDR) w. e f 1.4.2008 subject to fulfilment of certain terms and conditions. During
the current p"enod based on its"own calculation Company has prov1ded mterest as per CDR package.

(i1) Pursuant to the prov1s10ns of Sec. lOO of the Companies Act, 1956 and consent of members in ‘the
" Anrual General meeting of the Company held on 29th December 2004, the Hon’ble Bombay hi gh court
vide its order dated. 10. 06.2005 has saiictioned the reduction of Paid up Equity Share capital of the
'Company from Rs. 13,89,25,660/- divided into -1,38,92,566 Equrty Shares of Rs.10/- each to
Rs. 5,55,70,260/- divided into 55,57,026 Equity Shares of Rs.10/- each by cancelling 60% of the existing
Share.Capital of the Company. Accordingly, Issued, Subscribed and Paid up Share capital of the Company
stands reduced and consequent to this; accumulated losses have been’ reduced to the extent of
Rs.8,33,55,400/- ' :

(iii) 15% Non- Convertible Debentures aggregatmg to Rs. 1500 lacs had been issued durlng the last quarter
of 1999, In accordance with the consent lefter dated 30th July 2008 received from the Debenture holder,
the Company has redeenied the. Debenture and surplus arismg out of the redemption is transferred to
Capital Reserve account . C . - :

' ‘ (v) 12% Optionally Convertible Cumulati ve Preference Shares amountmg to Rs 1000 Lacs had been issued’

- during last quarter of 2000. In accordance with the consent letter-dated 30th July 2008 received from,
the share holder, the right to redeem the share capital has been waived (o the extent of Rs.940 Lacs. This
amount has been transferred to Capital Reserve Account. The balaince Share Capital has been redeemed
during the period and an equivalent amount has been transferred: to Capital Redemption Reserve

(¥) * Two of working capital Lenders-have’ approved ofie time - settiement / compromise Proposal for the
outstanding loan. Accordingly, the payment is being made as per schedule specified in the approval
* letters. Surplus ansmg out of waiver of priﬂCipal amount has been transferred to Capital Reserve Account.

In accordance to provrswn of Accountmg Standered - 2 “Valuation of inventories issued by the Institute of

Chartered Accountant.of. India & due to unprecedented wide fluctuations in the prices of Raw material and
consequent diminution in the value of finished goods, the Company has changed the method of valuation of
inventories of raw materials from landed cost on FIFO basis is to lower of cost or net realisation value‘in order ]
to make more’ appropriate presentation of financial statements. - -

" Had the old policy of valuauon being contmued the profit & raw material 1nventor1es Would have been higher
by Rs.189.54 Lacs. ‘ ‘

- . In accordance wrth the provrsions of Accountmg Standard 22 (AS 22) 1ssued by the lnstitute of Chartered

Accountants of India pertaining to Accounting for Taxes on Income, the Company- had recognised deferred -
tax income of Rs. 400 lacs, by credmng the Profit and Loss Account in the past years. Cons1der1ng the past and

. current year performance no further adjustment is consldered necessary.’




Pama Pheplates i,

The dlsclosure reqmred under’ Accountmg Standard 15 “Employee Beneﬁts”

© The obligation for Gratulty & Leave encashment is a unprovxded defined contrlbunon plan

+

:Assumptlons - . y o Gratmty Leave encashment
Discount Rate ~ . . LT C150%. 7.50%
Rate of Increase in Compensatlon levels - o ' 4% ‘ 4%
Rate of return on plan assets - - : - e : : f - .

| Withdeawl Rate -0 "t oo - ©080% .- 080%
Change in present value of obligations e T " Gratuity - Leave encashment -
Present value of obhgauon as at 1.4.2008 o I 13,964,/744 . : 2,661,766

" Interest cost.for the per1od - LT : - ) 1,225,177 - . ' . 223,976.
_Serv1ce cost for the period © -« o B ) L 1,_653,{25 e gn 5.76,'580 .
Benefits paid during the period . S C(1792379) 7t (545,379)

" Acturial (gam)/loss on obllganon - S -0 (20580 - ('316';667)'

 Presént-value of obligation as on 30.6.2009 o ~14,930,087. 72,600,276
Changes in fair value.of plan assets o R : T
Fair Value of Plan Assets.at begmmng-of beriod L ST oo R -
Expected | Retrimn of Plant Assets 7 . R Lo — oo -

e Contrlbutlon durmg ‘the perlod . T _ ) - o 17,792,37'9'_ . : ',,545,37‘9” .

Beneﬁt paid during the period T - R (1,‘792',3_79') .. (545,319

. .Acturml gain/(loss) on plan assets . ,) S ,_: . R ' _' — ; -
Fair Value of Plan Assets at. end of period ST L_ L ) -

) Liability: recogmsed in Balance sheet ] - = ‘ L ‘L R .
-'Present value aof obhgauon as on 30. 6 2009 o u_ - ‘ ’ . 1;1,930,987 ] - - A 22,600,276

- 38"

Fa1r Value of Plan Assets R ) ‘. o SR _ . _
Liability recognised.in Balancé sheet as on 30 6. 2009 S 14930087y - - (2,600,276)
Expenses recognlsed in Proﬁt and Loss Account - : ' : A

iCurrentServweCost T A 1,653,125~ = . 576,580

Tnterest Cost™ =~~~ < . ’ s -7 . ‘ 1,225,1_7:] o A 223,976
" Expected return on Plant Assets ~ ~ " - R o s i A_ - .
Net Acturial (Gam)/Loss recogmsed ‘for 1he perlod s . '\('1240,5,80.)»; - . (316,667) '
- Total Expenses recogmsed in the statement of P & LA/c o 2;757,722_ T v o 485,889 +
“Movement in the liability recognised in the Balance Sheet . ., S A SRR .
Liability as on 142008 . -~ ° oo - © 13964744 L 2,661,766 ’
Expenses as above . O o R L 2157722 : 483 889
Contribution paid - ; - S L (1,792,379) - ‘ (545?379) o

Liability ason 30.6.2000 - S 14930087 - 2600276
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7 REPORT[NG OF SEGMENT WISE REVENUE, RESULT AND OTHER DFTAILS
UNDER CLAUSE 4] OF THE LISTING ARRANGEMENT ' o
T_he company _has disclosed Busmess Se_gments as its primary segments.»R_eporting segments have been
-identified as Fertilizer and Qil, taking into account the natiire of product, the different risk and returns; the
organizational structure and the internal repomng system :
The company caters mamly to the need of domesnc market. The direct export tumover is insignificant during ‘
the period. As'such there are no reportable geographical segments. .
Segment revenue, Segment results Segment Assets and Segment Liabilities include. the respective amounts
" identifiable to each of the segments as also amounts allocated on a reasonable basis to phe .re.speg:tl\_{e segments.
The expenses, which are not directly relatable to the business segments, are showy as unallocated costs. -
Assets and Liabilities that cannot be allocated between the segments. are shown as part of unallocated assets
and liabilities - :
. . » (Rupees In Lacs) .
~ Segments o o 4 . Fertilisers - Oil ,‘Un‘all;)cable . Total
a  Segment Revenue. B ' v _ ) 35,694.78 7,850.78 - 658.73 . 44,204.2§
N - f 1274945 1440896 16246 2672588
b Scgment Result ' A 172218 (43641) 42788 171465
A | A | R .. - A 86123 T 486 6.18 827
¢ Interest andb financial cost - For the period ' S — . ' - '(856';21) (856.21) .
o A - 838 (11838)
d  Net Corporate Office Expenses ‘ . o= : - l - 1,62270
- S o s T s
_e . - Profit / (Loss) as ber Profit & Loss Account . . o - . T — .2,481'.14
AA R ’ ~- ST sons
Segment Assets .. 186173 68239 111955 13,663.68
N o ) o ‘ » 10,541.51 . -1,278.60 1,844.07  13,664.19
g . Segment LiabAi‘li'ties; o ) o 4,638.55" © 2,104.29 '7,778;90 © 14,521.74
. - ' ' 7 | 5,898.00 * 1,440.06  ~ +8§652.82 - .15,990.88
' h Cost Incurred during the’ penod o acquire’ A ‘ i . o "
Segment Assets - ‘ _ . 80.50 1637 - 4473 14159
| L o wuses 113 2663 14374
Segmer;t Depreciation L  sne1 6377 10.50 '5_‘86.18
B | > . 446.99 6488 536 517.23

(Previous year figure shown in Italic) - _
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8 Earnings per.share (EPS) is calcuiated asunder: . - S = _ )
A . ‘ S o . -30.06.2009 - © 31.03.2008
@) Basic earning per share before extra-ordinary items-_ "Rs. In lacs Rs. In lacs
a)  Nurerator- Net Proflt -/ (Loss) after tax and o o . " . o
before extraordinary items o g . .430.49 499.11
b)  Denominator - number of Equity Shares outstandmg .« 5557026 5557026
¢)  Nominal valie of Shares (inRs;) -~ = = . q0 10
) d) Basic Earning per share (on reduced capital as ﬁe‘r‘.’noteS (ii)) : 1.75 8;98
) (i) Basic earnmg per. share after extra-ordinary items o B ‘
»a)': Nimerator- Net Profit / (Loss) after tax and extraordmary :
o items for basic. EPS : - ) .2481.12 1 6032.84 )
b) - Less : Arrears of preference dividend o ... 0.00 57531
- Net profit attributable to equity share holders . ' 2481.12 6608.15
¢)  Denominator - number of Equity Shares ontstanding_- ) o 5557026 5557026 °
d) . 'Nommal value of Shares (inRs. )" I 10 - _ . 10
e . Bas1c Earmng per share (on reduced capital as per note 3 (u)) ' '44.65,; ' 11'8.92‘
(iii) Diluted earning per share before extra-ordinary.items . e ‘ .
o a)  Numerator- Net Proﬁt / (Loss) after tax and before ‘ - ‘
Y extraordmary items : 430.49 - . 499 11
b) g ‘Welghted Average number of equity share outstandmg ) - o
~ during the period - . : o 14,377,723 9,299,612
c) _Nommal value of Shares ( in Rs. ) o 4 ) . ,‘ B U 10
d) .- Diluted Earning per share o ' B ‘ ' 2.99 . , 5.37
- “(iv) Diluted earning per share after er(tra ordmary ltems o '
a) Numerator- Net Profit /' (Loss) after tax_ and before S L
C extraordmary items “ : - 2481.12 .. 6032.84
b) Welghed Average number of equrty ‘share outstandmo L C 3 _
.. during the perlod : . ) o 14,377,723. 9,299,612
.0 “Nominal value of Shares (in- Rs ) IR 10 “ 10
d) Dllu_ted Eaming per share . - - T 17.26 64.87 N
Payments to Auditors - . - .. - \ 30062009 . 31.03.2008 .
. o . : ' ST . Rs. In |acs Rs..In lacs
Statutory Al{ditars'.' .. . )} o o
Audit fees - , o - '5.90 528
Out of pocket expenses . S A ' - . 0.04 0.05
" For tax audit - B o ‘ R - 140°
Certification . SRRV o _ i ‘ © 181 121
Management services ( including Income Tax matters) o s 0.87 L.18
- Total ©9.12

40
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10 ;Salarles, Wages & Benefits mcludes Remuneratlon to Chalrman & Managmg Dlrector
- SubJect to approval of Central Govt “ : . 30.06.2009  31.03.2008
] ‘ - : Rs In lacs ~ Rs.Inlacs
' Salaries and allowances .. . . . - 16 67" . 13.41
 Contribution to provident fund - . .t 130 o4
Perquisites ' ' 147 ‘1115
Total ’ 19.44 1561
11 The computation of net profit- under Section 349 of the Compames Act, 1956 has not been glven in view of o
. the fact that no dommmission is proposed to be paid. : :
o 12° " In the absence of information from suppliers of. their status being miéro,»small and medium.enterpri'se', amount
' overdue and interest payable thereon, if any, cannot be quantlfled
13 .‘ leference due to exchange rate fluctuation has been debited / credlted as follows. , ‘ _
Y 30.06.2009 31.03.2008"
_ . ‘ Rs.Inlacs = Rs. In lacs
Other. .expenses 1 (Miscellaneous, income) including prior period items o ‘141>.98. : A ) (73.31).
" 14 Related party disclosure under Accounting Standard -18 ' '

m.

i)

L AV)

. Rama Petrochemicals‘Limited R

@)  The listof the related parties as identified by the management are as under

B |

Enterprises over which Key Management Personnel with thelr relatlves, is able to exercnse
significant lnﬂuence :

Blue Lagoon Investments anate lelted

Rama Enterpnses ' ) ]

Enterprlses over whlch the same mdmdual 1s able to exercise sngmﬁcant mfluence
Rainbow Demm Limited - »

Rainbow _Agn _Industnes L1m1ted ,,

Rama Indusmes lelted

Rama Caplta] and Flscals Serv1ce§ Pvt Limited Lt L ~ ’
Key Management Personnel (]KMP) o - S

D I Ramsmgham Chau’man & Managmg Director -

H D Ramsmgham (Dlrector) )

Relatlve of key management personnel _

' POOja D Ramsmgham
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18-
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b) The followmg transactlons were -cartied out wrth the related pames

Sr. No Partlculars . .

"~ personnel and |, -

“Key . -

Management
their relatives

" Rs. Inlacs

Enterprise over -

which KMP, with
their relative, is

" able to exercise ..

" Rs. In lacs
I Balance outstandmg as of 30. 6. 2009 § o
- Receivable ; = .668.30
y oL - (888.17). -
Payable . - 1,073.17
2 Balance outstanding as Investments as on 30.06.2009 ~ 1139
S LT T o - ©(11.39)
3 . Paymént thade on their behalf - - - -
-4 ‘P‘ay'rn_ent made-on our behalf . - -
5 ‘Loans: & Advances gi{/e"n / repaid- - ) 119.00
o o B - (80.00) "~
6 'Loans & Advances recei'ved'/ recovered - ,182.00 .
e R - (140.00)
7 Share Application morniey received ‘ - -
) o - (300.00)
8 - . Remuneration to KMP - 1944 - -
. : - -~ (15.61) T
9% . Sale of finished goods = 1,411.02
10. Purchases and other services - - 1,593.87
: L o " (30.34)

(The figures: 'of the 'previons '.year has been shown in the bracket) .

-significant ‘influence

Loans ‘and advances referred to in note 4 (b) above mcludes an mterest free loan of Rs: 665. 52 Lacs
(Previous Year Rs 665.52 Lacs) due from -a sick company and its subsrdlary agamst Wthh prov1sron has
already been made in earlier years.

Rs.96.28 lacs (Prev1ous year Rs. 57 91 Lacs)

(bj. Sales. mcludes fertiliser subsrdy of Rs, 17856 50 Lacs (Prevrous Year Rs 2548 24 Lacs) L

Previous- year’s figures have been- regrouped / rearranged wherever necessary

(a) Sub51dy recervable is netted off from- provrsron for doubtful subs1dy recelvable aggregatmg

: Curent perrod frgures consists of 15 months and hence are, not comparable with® the prev1ous year’ frgures
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19 . ADDITIONAL INFORMATION PURSUANT TO THE PROVISION OF PARAGRAPHS 3, 4C and
4D OF PART II OF SCHEDULE \%! OF THE COMPANIES ACT

A)

o

= o Includes 46,806 MT Captive consumption (P.Y. 21,599 MT)

Capacity And Productlon

Installed CapaCIty P.A. Pro_ducﬁon

Qty (Mts.) - Qty (Mts.) .

Single Super Phosphates @ . 462,000 339,650
- (462,000) (214,020)
Sulphuric Acid 183,600 80,393
AT (183,600)  (53,212)
Granulated SSP .- 258,000 _ 111,023

‘ ’ - (198.000) . (39,392)
NPK 120,000 18,826
S ' (120,000), £ (8,647)

. Solvent Extraction Plant; Sed Crushing . . 120,000 34,805
R : (120,000) "(70,316)
»Refihery * 30,000 ° . 3,147
(30,000) - (3,648)

Includes lll ,023 MT consumed for granu]anon (Previous year 39 392 MT)

_ Figures in the brackets are for the previous year.

The details of the hcensed Capacity has not been glven as the Industrles have been de- llcensed

Stock of Finished Goods =~ ¢

30.06.2009

© Qty (Mts) Rs. Ini lacs Qty (Mts.)  Rs. In lacs -

-31.03.2008

.31.3.2007

Qty (Mts.) Rs. In lacs

~Single Super Phosphates - 17,246~ 798.65 52,019 _ 2,026.23_ 64,509 2,080.39
(Powdered and granulated) ’ -
Sulphuric acid (98%) 1,561 28.82 3,817 145.97 3,601 .. 7403
NPK 2407 14997 2258 15062 1686 109.07
ol .- L .74 3013 - 210 - 10501 - 962 347.76
Deoiled cake ~ ° . 123 - 2681 65 1065 . 101 10.68
Turnover ) 130.06.2009 31.03.2008
' " Qty Mts.) Rs.Inlacs” Qty (Mts.) Rs.Inlacs
Single Super Phosphates (Includmgr Subeldy) 374_,423'5 30,402.26 . 226,510 9,758.55 .
- . (Powdered and granulated) : ) s C ' ,
Sulphuric Acid 98% T 3 (1] 82,649 © 2,780.82 . 41,587 - 1,641.87
oit- S ' 6,079 298725 12,929 -. 6,234.88
" De-oiled Cake. ™ 28,909 - 4,618.58 58,833 7,836.53
" .NPK. 18,677 1,321.00 . 8075 542.13
- Traded goods — 1,344.08 49802
Others .

690.72

44.02

43,



Rana Phoghatis Ll =

D)  Rawmaterial Consumed 30062009 - . - 31.03.2008
o ~ C e . Qty (Mts) Rs.Inlacs Qty (Mts) Rs.Inlacs
. Rock Phosphates ‘ R © 187,840 13,811.48 119,273 4,096.10 -
- Sulphur L - 34742 512656 18364 159758
OilSeeds . = " - 34805 707445 70316 12,5201
Traded goods . ST - 229894 37785

" Others - T ' S 2 543835 . . - - 204892
@ Includes 7,948 MT For Trading (P.Y. 835 MT) S

."E). Value of Imported and Indigerous Ra,waaterial Consumed.

o 36.56.2009 _ © 31032008
Raw Materials ~ Stores & Spare Parts  Raw Materjals " Stores & Spare Parts
Rs. In lacs % Rs. In lacs % Rs. Inlacs . . % "Rs.Inlacs %
“Imported 9,441.90. 27.98 | - . - 156680 7.59 - -
_Indigenous . 24,307.88 7202 = 79042 100.00 -19,073.75 9241 328.96 © 100.00
Total - 3374978 100.00 - 790.42 100.00 20,640.55 100.00 32896 . 100.00
F) C.LE. Value of Imports o S .
. . i 30.06.2009 - . 31.03.2008
= , ‘ . Rs.Inlacs - ° - "+ Rs. In‘lacs
© Raw Material | e - 8,300.99 . . 146058
*G) Earnings in Fofe_ign Exchange - * _ ' L : Co '
e : R - 30.06.2009° - 31.03.2008
_ ) g Rs.Inlacs. . =~ = . Rs. In lacs .
" FOB value of Exports ~ *~ - ST - 3328 o . 6798

For and on behalf of the Board

D.J. Ramsinghani - : * * A N Manudhane

Chairman & Managing Director- Chief Executive Ofﬁcep.' »
Place: Mumbai - .0 - JKParakh . DNSingh
- Dated: 30th S'eptember,_2009‘ - -.Conipany Secretary * Director,
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CASH FLOW STATEMENT FOR THE PERIOD ENDFD 30th June 2009

. Partner .

Place: Mumbai '
‘Dated: 'Sch September, 2009

J K Parakh
Company Secretary -

‘Chairman & Managmg Dlrector

" DN Singh
" Director

Period ended ~ Year ended
30th June 2009 - 3lst March 2008
15 Months’ 12 Months
. S . Rs. In lacs ‘Rs. In lacs
A. Cash flow from Operating activities - . L .
Net Profit before taxation and extra ordmary items 427.96 541.95
Adjustments for - : :
Depreciation : ) 586.18 . - 517.23 .
Interest and financing charges =~ 856.21 118.38
- Profit on sale of-assets ’ (0.81) -
. Loss on sale of Assets - -+ 0.45
Prior period items (Net) - 20.81 - (36.60)
- Excess provision written back s L 7.07
Fringe Benefit Tax . R L (18.28) . . ©(13.31)
T . o : 1,444.11 A 593.23
- Operating profit before working capital changes - o 1,872.07 - . - 1,135.18
Decrease / (Increase) in trade and other.recéivables (4,094.87) : 20.25 .
Decrease / (Increase) in inventories ~ ) .. 2,148.11 o (1,202.09)
Increase / (Decrease) in Short term borrowings N C(L,175.77) : - (2,928.34)
Increase / (Decrease) in trade payables 803.95 (2,318.59) 1,187.12 . - (2,923.05)
Cash generated from Operations . . (446.52) (1,787.88) .
. Interest & Finaricial charges - -~ (856.21) (118.38) -
. Cash flow before Extra- ordmary 1tems T (1,302.73) (1,906.26)
Extra-ordmary items . SR . o '
Reversal of Differential Interest as per CDR ’ “ = 5,533.73
Waiver of Liabilities on account of OTS - - 2,050.63 L -
, Net Cash from Operating Actlvmes (A) 747.91 - 3,627.47 .
B. Cash flow from investing acttvmes : ‘ ) L o
.Purchase of fixed assets . ’ (112.83). (159 40)
Sale of fixed assets * . “ 001 _ 0.32
Profit on Sale of Fixed Assets - 081 ¢ : - P
) . a - (112.01) - (159.08).
Net cash’ use_t_fin Investing Activities (B) . 112.01) T (159.08)
~'C. Cash flows from financing activities : . i ’
’ Redemption of Preference Share Capital (1,000.00) -
-Increase in Share Application Money 1,340.46 800.00 -
- . Increase in long term borrowings . (1,593.77) (3,240.14)
Increase in unsecured loan (844.00) - : 1 499.22
Reduction of Debentures Reserve (12.50) ) . -
) . i . : ) ~ (2,109.81) - (1,940.92)
" “Net cash from Financing Activities (C) . (2,109.81) - (1,940.92) ’
Net increase in cash and cash equivalent (A+B+C) N ' (1,473.92) 1,527.47
. Cash and cash equivalents (Opening balance) 1,947.91 420.44
Cash and cash equivalents (Closing balance) 473.99 - - 1,947.91
As per our Audit report of even date attached.. ) ' T »
For Dayal and Lohia For and on behalf of the Board
Chartered Accountants - ‘
- Anil Lohia D. J Ramsmgham A N Manudhane

~ Chief Executive Officer
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X

STATEMENT PURSUANT TO PART IV OF THE SCHEDULEVI OF THE COMPANIES ACT 1956
BALANCE SHEET ABSTRACT -AND COMPANY S GENERAL BUSINESS PROFILE

I ) Reglstrduon details ; ) _
Registration no.: B - . 3-3,9 17 -+ State code
Balance sheetdate .. 30 .06-09 .
i Capital Raised 'ddring the period (Amount in Rs. Lacs)
’ Pubtic Issue s ’ A.ﬁ 0.00 - ) ‘ nght hsue
o Bonus lssuey : o B 0.00 . " Private Placement
HI - i Position of moblhzatlon and deployment of funds {(Amount Rs in Lacs) R
' " Total habxhuei ’ ! 7 1773 0 Total assets ‘
, Sonrces.of funds- ) o s . .' X
Paid up capital . v o 550.83" ) Reserves and surplus .
Secured loans : L 65 44.67 c Unsccuted loans ‘
* Application of funds o L
Net ﬁx'ed- assets> : h K 03 O 6 6 .98 . . " Investments.
Deferred Tax Assets’ ) . -. 00400.00 )
Net current assets © 03070.44 o
" Accumulated losces .- T 05228.70 - 0 Misc exnenditure
IV, Performance of the company (Amount Rs. in Lacs) o . .
Turnover T 42799 -038 v Total cxpenditﬁre
i Profit/loss before tax . o ‘ © 2499 .40 . 7 Proﬁ.t/loss'after tax -
. Earnings Per Share. - . . 4 4 '6‘ 5 o . Div'\dcnd rate%
A\ ‘ Gencnc names of three prmcxpal products of the company (as per monetaly terms)
' "Dlem code No. © 31031000
(ITC Code) L
Product description:, : Single Super Phosphate"
i) Item Code No. © 23040002
. (ITC Code) o A ' a
g Productdescription;' A Soya‘b.ean oiled cake ,
M) Tem CodeNo. ~ . 15071000 -
(ITC Code) ' :
Product description: - S Soya bean O}

11

0-.00°
11777.73 ¢

3819.79
862,44

S11:61

273:51 -

40317.96
2481012
NIL

‘Schedule, to 13 annexed hereto form part of the Balance Sheet and Proﬁt and Loss Account

As per our Audit report of even date attached -
For Dayal and Lohia - R -, For and on behalf of the Board

3

Chartered Accountants e Lok : -
AnilLohia .~ .~ - D.J:Ramsinghani - - _ AN Manudhane

Partner S Chalrman & Managmg Director Chief Executive Officer . -
. Place: Mumbai : S J K Parakh ’ "D N Singh - o
Dated: 30th September, 2009 Company Secretary " . Director . = "~
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- RAMA PHOSPHRTGS lIMI'I’GD

Regd OfflCt. 812, Raheja Chamberq Nariman Point, Mumbat 400 02I.

PROXY FORM
For Dematted Shares =~ . . For Phymcal Shares .
‘DPID, |, . N ' REGD. FOLIO NO. .
CCLIENTID | & . - © "| NO. OF SHARES HELD
[/We . R . . __ slo, w)o, d/o.
-residing at — » v »
being nlembe}/membef(s) of the above named company hereby
. appoinf Mr./Ms. ' _ re51dmg at - ' »

or failing ‘himvher Mr. /Ms

residing at

as my/our proxy to. vote for me/us and on my/our behalt at the Twenty Fourth Annual General Meeting of the
Company to be held on. Monday the 30th day of November, 2009 at 10.00 a.m. at M C. Ghia Hall, Bhogllal
Hargovindas Bldg 18/20, Kalkhushru Dubhash Marg, Mumbai 400 001

Affix
Revenue
Stamp of
Rs. 0.15

Signed this __.__day of __. , 2009

_Signature
. - (Please sign across the Stamp)
Note : ThlS form in order to be valid should be duly stamped, completed and signed and must reach the Registered

- Office of the Company not less than 48 hours before the commencement of the Meeting.. - =

AAMA PHOSPHHTGS UMITED -

Regd Ofﬁce 812, Rahc]a Chambers Nanman P01m Mumbai 400 021.

[ ATTENDANCE SLIP | -

Y

" For Dematted Shares ) - . _' ~ For Phygsical Shares"
- DPID g | REGD.FOLIO NO.
- CLIENT ID _ - | NO.OF SHARES HELD

I certify that I am a reglstéred shafeholder/proxy for the registered shareholder of the Conipémy I hereby record my

" presence at the Twenty Fourth Annual General Meeting of the Company held on Monday the 30th day of November,

« 2009 at 10.00 am. at M.C. Ghla Hall, Bh0g11a1 Hargovmdas Bldg 18/20 Kalkhuehru Dubhash Marg, Mumbai 400 001 -

5

Member’s/i’roxy’s namé in BLOCK letters ) S - . Member’s/ Proxy’s .‘Signature"' .
" (Shareholders attending the meeting in person or by proxy are requeited to complete the attendance slip and hand
over the same at the entrance of the meeting Hall.) S )

’ o : ’ -




- If undelivered please return to ;
Link Intime India Private Limited
Unit : Rama Phosphates Limited .

C-13, Pannalal Silk Mills Compound,'

.L.B. S. Marg, Bhandup (W)

~Mumbai 400 078.

BOOK-POST |



