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G o NOTICEOF ANNUAL GENERAL MEETINQ

TWENTY SIXTH ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF PRASHNAT INDIA LIMITEQD
WILL BE HELD ON WEDNESDAY, 30TH SEPT! EMBER 2009 AT 11. 00 a.m. AT THE REGISTERED OFFICE
OF THE COMPANY AT BLOCK NO.456, NATIONAL HIGHWAY NO. PALSANA CHAR RASTA, TALUKA -

v PALSANA DISTRICT' SURAT 394315 TO TRANSACT THE FOLLOWING BUSINESS -

I
w

“ORDINARYBUSINESS- L S -

1 To consrder and adopt the Balance Sheet as at 3l 03 2009 and the Profit and Loss Acgounit for the year ended )
’ as on daté and the Reports of the Board of Directors and Auditors thereon.
* 2. To appoint,a Dxrector in plage of Shr1 H M Gondaha ‘who retlres by rotation and bemg ehgxble, offers hrmself
- for reappointment. -
3 To appoint Auditors to-hold. office trom the conclusmn of this Annual Genetal Meetmg to the conclusion of
+ the next Annual General Meetmg and to fix theit remuneration. -

+ .  NOTES: - S 1.,",

. " A MEMBER ENTITLED TO A'I'I'END AND VOTE AT THR MEET'ING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THAT THE PROXY NEED" -
NOT BE A MEMBER OF THE COMPANY THE PROXIES, IN ORDER TO BE EFFECTIVE, SHOULD . -
- REACH THE REGISTERED OFFICE OF 'I'HE COMPAgY AT LEAST 48 HOURS BEFORE THE TIME

FIXED.FOR THE MEETING. S
2) ° The Reglster of members and Share Transfer books will remain closed from 26.09.2008 TO 30 09 2008 (both :
days inclusive) " e ; .
- (3) - Members desiring any infornation as regards accounts, are requested to write: to{he Company at Ieas( lO days
before the meeting to enable the management to keep the mformzmon ready e - .
‘(@)  Members/Proxies attendmg the meetmg are requested to compleie the enclosed “attendance shp and dellver the
. same at the entrance of the meeting place : K . ; N
Place : Pals.ma N o - o . ’ By Order of the Board of Dxrectors
S : ! ' ’ ' . Sd-
Date :-20™ Juvly.2009, o '
: ' e _ L ~ Prabhudas M.Gondalig
e : T . Managmg Director

DETAl LS OF DlRECTORS SEEKING REAPPOINTMENT IN 'I'HE FOR'I'HCOMING ANNUAL GENERAL MEETING
- (In pursuance of Clause 49 of the Llstmg Agreement) v . v

) Name of Directors , N HM. Gondaha B
1 2)Age i ’ S ' "~ . .| 47 years
i -|3) Qualification_ SR o | Sy.B.Com.
‘ " " | 4) Date of Appointment ' S T 3 1o1-10-1988 -
5) Experience N 2 vyears o
6) Other Directorship as on 31. 3 2009 5 : . Nil :
7)Chairman/member of the Committee as on 31.03.2009 -} Nil
. & -
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DlRECTORS“REP’ORTQ - : 4 .
To, - L B
The Mcmbexs v B ' o

- #

Your dnu,tors have p]easure in presenting therr ‘Twenly Sixth Annual reportxand the ‘audited statement

" of accounts for the year ended dn 31" March 2009 together wrth lhe audnors report lhereon :
' AFINA‘\ICIAL RESULTS o o e e ,’"
The Summanzed fmancral results for year end 31“ Marr h 2009 are as under ' ' ) .
. o : Rupeces in iacs

Particulars T T 2008509]. . 2007-08)

Sales and other income = .. D ¢ 9789, 8475
Total"expenditure | o T - L - 100.21 T 97.8%
“Profit (+)/toss (=) after mterest but before dcprecunon & e 2(2.32) - (13‘06»)l
taxation = . .. . | I iy . o ‘ o o T
. Depreciation. . . .. . * l S oo 10403 Y- 10409
. Taxation. - v L o ST0008 0 T 006
- Net protlt (+)/Ioss (- ) E o o R T (106.43). ., k117 215
‘DIVIDEND .

In vxew of ques the dlrectoxs do not recommend any dmdend for the year cnded 3lst March 2009

COMPANYPERFORMANCE o . i ‘ . ' - \i:' e l

%

=/

;The company coatinugs to operate in Texiiles-and Wind farm business. The turn over in textile busmess was Rs 5‘) 706 -
' laes since i on account of lack of workmg capital the’ company was forced fo resort to Job Wnrk T he mcome form-

- power, generanon from wind farm was Rs.38.19 lacs. * :

The compamy has been declared sick company by Board ot Industrial and ‘F mancxal Recomtrucnon(BlFR) and

management is making efforts to stay wmdmg up proceedmg< and to revive the eompany

l MANAGEMENT DISCUSSION AND ANALYSIS: - - f U h . -

'(a) Indmtrv Structure and Develogment - Comp:my isa Textxle Companv - - o .

(b) “" Oppertunities and Threats :- The Textile industry provides ample opp()rtumncs in dnmestxc and as well as
"export 1 market However the uncenamty of malket and recessionary global trend . are demmenta. 18] gromh and

" profitdbitity

s

() ' Segmentwise or producthse Proformance el Compan y: operarec in- two qegmems (i) ']exn}e and (Wind.

‘ " Farm} Thig is-mentioned asan annexute 10 the Balanceé Sheet.

@ Omlook - The dire»tors plans o restructure the company to tl.ruugh the revrval sche.ne to ne wuhm'r'ce o

7 BIFR. , R , <

(&) Risks & Coneerns ;- Cornpany.do not foresée any such. risk'in near futvre, which will hampf.r the am\;nes

«(f) - Internual controb svstems and their ddeaudcv - Comp&nv is in the Process ﬂf 'mvlemc nting various softwares
for better contral. . - . : o

(gl')" Discussion_om financial perform"nce with . recpect to. tmer‘!tmml ﬁ!e"h*mmnw i Company is a si’c.k

. company angh all efforts ave being rmdc to make seitlements with sécured creditors . ‘

(hy Humm Resourees Mamagement Initiatives:< The m“magcmr nt is keeniyintere sted this ﬁeid AH r\e efforts ,
are’ made- tcmm@nahze its rmnpowe: and n’l«lk(/ enecme use nr th~ SR, - o

¢
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BOARD OF DlRECTORS ‘

There was no change in consmutlon of Board of Dlrectors Shri H M. Gondaha retire by rotation at ensuing Annual
. General Meeting and they are eligible for rcappomtment . : <« » K o

AUDITORS : S '

M's. Devendra Gheewala'& Co., Chartered ‘Accountants, retire at this Annual General Meeting and being eligible
offer themsclves for reappointment. Your Company has,received a letter from them to the effect.that thei?
reappointment, if made, will be in accordam.c with the provisions of Secnon 224(18) of the Compames Act 1956.
The Board of directors recommend their reapponntment :

FIXED DEPOS]TS

Your Companv has nol aCLLplPd any deposits from publlc h , R

STATbTORY WFORMATION

(i) lntormduon under section 217 (1) (e).of the Compames Act, 1956 read wnh the compamcs (Dlsclosure of

1

pamcular< in the Report of the Board of Directors) Rules, 1988:- . p
\ . ) . . . RN N o . )
A. CONSERVA’“ON OF fNLRGY o ’ O’ L i s - -
a) Energy conversation measures taken: None at prcscnt N ' o

b) Additional investrment -and proposals, xf dny being smplcmcntcd for reducnon of consumptlon of
. energy: There are no proposals . : .
" ¢) JImpact of measures at (2) & (b) above for reductlon of- energy cor{sumpuon and consequent 1mpact on
the cost of prQ,ductlon of goods: Does not arise. .

+d) Total energy consumption and energy comsumption’ per - unit of productlon as per Form”A” to

annexure, in respect of mdustnes 5pecmcd in the schedule thereto Not Apphcable
: B TECHNOLOGY ABSORPTION ‘ o : ’ - ’ o

Form B
. Research & Dl,vc!opmcnt (R & D) s
. Specific arca in which R & D carried by the company: Nonc at, Present
2. Benefits derived as a result of the above R & D: Does not arise.
3. Future plan of action: At pre:.cnt it is not under c0n51derat10n
4. Expendnme ‘on R & D: Nil - : :
Technology absorption, adaptation and mnovanon
1. Efforts being made fowards. technology absorption, adaplallon and innovation: Nomne .
2. Benefits derived as a result of the above efforts eg. Product lmprovcment cost, rcducnon product.
" development, import substitution ete. : None
-3, lmpor!ed lechnology Not apphcablc as technology has not been 1mported

- C. FORFIGN EXCHANGE EARNING AND OUT(JO T ’ -t
Earnmg Rs. Nll . Outgo : ‘Rs. NIL - v

»

)

!NFORMATION UNDER SECTION 217 12A) OF THE CO’VIPANIES ACT, 1956 READ WITH THE COMPANIES

(PARTICULARS OFR EMPLOYEES) RULES 1975 AS AMENDED UP TQ DATE

. The companydo not have any employee drawing satary in excess of limits preScnbed under section 217 (2a) of the

companies act, 1956 tcad with the companies (Phrticulars of employeeﬂ) rules 1975 the partxculars shouid be treated

asnil . . _ o
- N PR

L) . . €
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1

DlRECTORS ‘RES PONSIBILITY STATEMENT

»

' Your\Directors confirm that: . - ' : : .
(1)  in the prepauation of Annual Accounts, the applicable accounting standards, had been followed along with
proper explanation relating to material departures. LN e

(i) ~-the Directors had selected such accounting’policies and applied them consxstently and made judgments and
& . estimates that.are reasonable and prudent'so as'to give a true and fair view of the state of affairs of the company

_ at the end of financial year and of the loss of the company for the year, ‘ ’ - .
. (iii) the Directors has taken proper and sufficiegt care for the maimenance of: adequate accountmg records in. o
accordance with the provisions of the Companies Act, 1956 for safeguardmg the assets ol the company and for
preventing and detecting fraud and other irregularities, and :

(iv). the Directors had preparéd the accounts on going concern basis. - o
INDUSTRIAL RELATIONS: . =t )
_ The industrial relations contmued 1o be cordial dunng the year under review. « . | oL
ACKNOWLEDGMENT L . ! I o
. : v . C
The Dirgctors express their sincere thanks to the employees, customers, supphers company s bankers and members oi ‘
the company for their continued support. -, o - - .
S . ’ L For & Qn"B’ehalfvof the Board of Directors
Plase : Palsana : : e .o . : " Sd\v-
Date : 20-07-2009 ’ o L g ' Chairman
- 4 A
y LA ‘
. . -
EN , » .
. s, .
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-

FORM A( See mle 2) ,
" Form for disclosure of particulars ‘with respect to conservation of energy -

A. o - oo " Powerand fuel consumptlon
1| Electricity B S 1 ' Current year {°  Previous
: S o . . year
(a) Purchased . ‘ s '
Unit - , ' T H T 879380 607090 | ., .
Total amount ' ' ‘ ~ 4341464°) ~ 3132781 B
Rate/unit - . ) 4.94 516
(b) Own generation B . ' :
(iy Through diesel-generator ' o .
~ Units _ e ' Nil 2500
Units per It. of diesel oil : ' " Nil .~ NA
Cost/unit. - - ik .. Nil 020
* (i) Through steam turbine/generator - - | : ) .
-Units i I ~ Nil Nil |
Units per It. of fuel O_gdb . o 4 - Nl -~ " Nil.
Cost/unit’ 2 - . Nil - Nil
2 | Coal (specxfy quality and where used ) ; ‘ ' '
Quantity (Tonnes) L L . ___Nil - 10
{ Total cost oS e ‘ - Nil’ 12658
Average rite ' ) .| . Nil 1266
3 Furnace oil o Co ‘ . T -
Quantity (K.ltrs.) - . - B _ L . . Nil | - Nil
.| Total cost R . ‘ e Nil _ Nil
, Average rate L B : Nil ; Nil [
‘14 | Others/Internal . generation (plcas’é\ give ' ' R
: .| details) : : . g ,
*I" | Quantity . N [ - 904185 |- 804374
' Total cost - ] _ B 3819278 [ 2982304
Rate / unit ' : o 422 ‘ 3.71
B | Consumption pet unit ofproductlon - R BE oy
Products (with details) unit e . 527367 1236393
| Electricity . L 0.60 039
Furnéce oil ‘ ' ' < Nil | - Nil
Coal (specify quality) s ) ' ol Nil. Nil
Others (specify) - .~ - . - i Nil “Nil.
. - — * . - < "
rd
5
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PRASHANT INDIA LIMITED »

REPORT ON CORPORATE GOVERNANCE

~ The Company’s policies-and pmctnces contmued to aim at ethmenl conduct of business and in effecnve meetmg m

. obllgatlons to lhe shmcholders as the compdny believe in good corporme govemance

¥ . . . )
) * P , o<

. B_OARD OF DIRECTORS:

‘. N .
l_ - . . -

. The present sncngth ol Board ot Dncctors of your Compdny is Three. Two directors’ are executive dlrectors and one is
-independent director. None of the dncctors are meinberq in. more than ten commxttees and thcy do not act as chmrman
of more than five commmces L . . : :
. N . . co. N & PR -

" Independent Director” who apart, trom receiving director’s remuneratlon, do not have any-other material pecuniary
relationship or tranSactions with the Company, its promotcrs, its. management, whichi in Judgmem ‘of the Board may
affect mdependence ol judgment of dlrector - ; ) - N :

Brlef resume- of thc dircctors who retire by roumon and seck reappomtment Is given. m the- notes to the notice, lhe
membem are requestedsto-refer the same.

‘.
i .

Attendame of Dlrectors at’ the meeting of Board of Dlrectors held dunng the tmancml year 2008 2009 and the last * -

" Annual General, Meetmu held on 30.00. 2008 are as fo!lows : . 5 - -
Details of Meelin'gs of Board o_f Directors held during the year 200,8-2(209: .
Si.No. | Date i * No. of Dire¢tors present % v
1 ©30.04.2008- - | _ 3 : : :
2 31.07.2008 - 3 s
3 20.08.2008 3
4 T 1 731102008 " , 3.
5- ) "31.01.2009 -3 ]
“Name of Director ~ | _ No. of Board Meetihg Attended -] Atténdance in A.G.M. | - : N -
T Mr M Gondalia 5 . Present -~ . ’
% - | Mr.H.M.Gondalia 5 L Present "~ b
Mi.H.B.Malavia 3 , Present o
AUDIT COMMITTEE: ‘ o S

Terms of reference’of the Audlt Comrmttee are as per Secflon 292A of the Companies Act 1956 and the gmdelmes set
out in the Listing Aglcements with the, Stock Exchanges ‘that interalia,. include overseeing financial reportiig process,
reviewing périodic financial results, financial statements and adequacy of internal audit function, discussions with
auditor about the-scope of audxt mcludmg the observation of the auditors and dxscussnon w1th mtemal auditors on any
significant fi ndmgs : : . ‘ :

Mr. Malavm lndcpendcm D:rector is the chairman of Audit Commmec and Mr. H. M Gondalm is the member Four
_meetings of audit committee were held o 30 04.2008, 31 07:2008, 31:10: 2008 and 31 01. 2009 :

SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE

The Sharcholdu / investors grievance committee has been comtituted under chaimmnehip Mr.P.M.Gondalia. Shri H.B.
Malavia ts the member of thé committee. The committee oversees the redressed of complaints’of the shareholders and

*investors in relation to wransfer of shzues non-receipt of annual reportéd. .

8 -
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REMUNERATION (?OMMf’FFEE:

'Durmz the year there was no necessanly ‘of.! uwewmg remyneration payable to- dlrectors Company do not paid’ any

©.commission or smmg fees to directors. The Remuneration pald to dxrectom during the year is as under o
Det‘uls of Remuneration paid to tllc, Fxcumve l)lrLLtors for thc} Y 2008 09 . SR £ .
5 e :
T e R Salary Perks Commissiozi Totad N v
1. o . - S alIC N - N
._!\amn of ‘Dmuon De signation (Rs.) k) (Rs) | Rs). .
“Mr, Prabhudas M. - Ci.mu'm:m & 181500/ - - . s 1% 500/-
I MD. . . P (
Gondalia : " -
N ! ime | ) : - [N -
| My Harstikbbhi WM Whale Time | 1) 4100/ cn | 110100/
. , DPirector - ) . . -
g (mnoalm : . . S vl : .
‘V!r Hlubh.nB Malavia Director. 1 Nil- BE B Nil : S

No. ‘slttmg tec wias {xud o any Dlrector No commission was paid’to, any Dlrector S
> < . s

- ANNL AL ()LNLRAL MEET[NG

v

. ,Details of last thre'e 'Annual Geﬁérgl Meétin_gs' held:

R X . ) ) e ) ..

Particulars | 2005-2006. . 1 2006-2007- . 12007-2008 . e .
ADay - Sdturday .} Tuesday 27 | Tuesday s .
Date  + 30.09.2006 N 29.09.2007 . . 130.09.2007 . : ‘ :
Timé [11.00A.M." C o LRLOGAM. = D TLODAM. . K
Venue 456,N.H.8,Paisana  *| 455,N.H.8,Palsuna - | 456,N.H.8,Palsana /
: " | Char Rasta sPalsana, ' Char Rasta ,Patsana, Char] Rqsta Palsana, R
< - DIS[ Surat- 3943!5 Dist.Sx!.ra(~3‘)4315 N Dist.Surat- 394315 ' .
) ' ’ s S ’ S [P - o S
DISCLOSURES: : y o S T T
_ There were no mslanus of non- complmnce on any other mauex rc)ated to the capxtal market during the .!ast three '
years. o S . : T
MEANS OFCOMMLJNICATIOV : S _ , PRI RS

' Quagterly remlrs are submuted to %tock exchanges The ‘annual report along w1th account is sent to stock exchanges
and Sharchoidex Comphany has nof.given anypre%s relcabe durmg the year.: S - t

-

“GENE RAI 9H ARLI IOLDER INF ORMA TION

. 1) Annual Gcncral Mccung ! 26th Annual General Meetmg L :
Day, D\d;, Time & Venue L Wednesday, 305" September , 2009 at 11 am. | :
. ' 456, N.H.8, Pdlsana Char Rasta, Palsana Dist.-Surat-304315.
2) Fm‘mua} Year/C.mnder o ’ ) e e -
" Results for first Quarter ending 30. 06. 3600 On or befo’?’e 31 .()7.2009,’ A v
. Results for second Quarter ending 30.09. “QO‘) . On'or before 31.10.2009 7~
‘Results for third Quarter ending 31.12.2009 Qn or before 31.01.2010° - 7 . g
_Results for third Quarter cnding 30. 0'% 2010 ©  Onor before 30.04.2010 ‘ .
Results for year ending 31.03.2010° : ©nof before 30.09.2016 . B

«
w-"--u

y Date of Book Llosmcs : 26 09.2009-to 30.09. 2009 (both day:, mcluswe) I s

L
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4) Dwrdend Payment Date

~5) Regd Offlue

6) Address of Investors

Correspondence

.7) Regd Othce Ph. Nos ol

~ 8) Plant Lo,,,catlonr_

T

" 9) Lis'ting_ dn.étock Ex.
“o Feo

13
, . . PP

PRASHANT INDIA LIMITED.

'Nodmdcnddeclaxed . : o .

i

Block No. 456 N.H. 8 Palsana Char Rasta, Palsana Drst Surar 394313.

Bloclg‘No. 456, N.H., Paisana Char Rasta, Palsana Dist-Surat-394315
. (02622) 325227 \

Block No: 456, N.H. 8 Palsana Char Rasta, Palsana Dist. Surat 394315' .

~ Listing Fee for Mumbai* Stock Exchangestor S e
F.Y.2008- 09 pald g R .

AN

. 10) Drsmbuhon of Shareholdmg ason 31 03 2009
8610 shareholders hold 4235443 equity shares of nommal value of Rs.10/- each.

' Distribution of No. of % to'total no. .- No.of Share - | Percentage.total [~ - o
v | Shares (Slab wise). Share | of Shareholders Held . Share Capital £
' : i Holders : . ) R )
157100 3197 . 37.15 . 289382 683 -,
101 to 200 -~ 2233 25.97 412085 973 . «f.
2010 500 - T 2333 - 2711 782662 18.48- "
501 t0 1000 . -344 -, 632 401481 947
1001 105000 235, 273 475674 T . 11.23
500! and above , - 62 . 072 - 1874459 - . 44260
_Total [ 8606 106000 | 4235443 | 100.00 _
Category "~ No. of Shares Held] % of Shareho]de
Promoters o o0 0%
Persons acting in concert " 13962068 - 32.97%
Mutudl Funds & Ut ) -8800 | 0.21%
: Banks, Financial Institutions "y ' 0 . 0.00%|..
| Private Corpomte Bodies 472799 C1116%
. | Indian Public™ ) 2357576 - 55.66% |-
Gr.md Total 4235443 ] - 100% | .

*~

Management Responsrblhfy Statement

3

" The Management confirms that the financial statements are in full conformity with requlremems of the Compames
Act, 1956 and the Generally - Accepted Accounting Principles (GAAP) in India. The Management accepys _
responsibility for the integrity. and objectrvrty of these financial statements as well as forestimates and judgients

- relating to matters not concluded by-the period end. The Management believes that the financial- statements of
“operation reflect fairly the form and substance of’ transactions and’ reasonably present the Company’s financial
condition and the résults of operations. The Company has a system -of internal comrol which  is reviewed,

- evaluated and upd.lted on an ongomg dels In view of huge Iosses and recessronery trend appointment of internal’

. ,audltor has not been made :

A

. Place : Palsana, =~

_Date :-20" July.2009

By Order of the Board of’ Dlrectors

For Prasharit India Limited -

. LSd '
Prabhudas'M.Gondalia~
Managing Director . * °

~
« .
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T ‘ N " DEVENDRA GHEEWALA & CO.
: - CHARTERED ACCOUNTANTS
I)evendraMGheewala " v ' - '
F.C.A.DISA (ICA)

L : (0) 0261 - 2231416

[

M 9, Shiv Smriti Complex Near Turning Pmnt Ghod Dod Road, Surat™ 395001

To the Members ()’t . ' -: o . . . ; .
PRASIIANT INDIA LTD ‘

s

We have audlted the attached Balance Sheet of PRASHANT INDIA LTD as at kIR Malch

2009 and also the Profit & Loss Account and Cash Flow Statement for the year endéd on that L

date annexed thereto. These tmanual statements are the 1esponsxb1hty of the company’s
nmndwement Our 1esponslb1hty is'to expless dn oplmon on these fmancm] statements bdsed
on our dudlt .

.

We conducted our audit in accordance with auditing stan&ardé generally accepted in India. | ‘

Those standards require that we plart and perform the audit to-obtain reasonable assurance

- about whethu ‘the financial Statements are free of material misstatement. An audit includes.

exttmnune, on a test basis, evidénce supporting the amounts- and dlsclosuxt&s in the financial

statements. An audit.also includes assessing the accounting principles used and. sngmfxcant :

estimates made by manaaem’ent, as well as evaluating the owverall tmancxal statement

plt,\t)n[dfl()n We believe that our audlt plOVldeS a 1easonable basis for our opxmon
L

As 1equu(.d by the Compame‘; (Auditor’s Report) Oxder 2003 (‘CAROQ’) as amended by the;
Companies (Auditor’s Report) (Amendment) Order; 2004 issued by the Central Government
" in terms of pmvmons of Section 227(4A) of the Compames Act, 1956 and on the basis of

such checks of the” books and records as we considered necessary and appropriate “and
according té the information and explanatnons given to us during the course of the audit, we

- enclose in the Annexutc hexeto a statement on the matters. specmed in palagmphs 4 & 5 of

" the said mdu _
# - : ‘,?\‘ !

Puuhen to our comments in the Annexuxe xetened to above we xepoxt that: o

a. We have obtamed all the information and explanatlons, which to the best of our

knowledge and-belief were necessary for’ the pur poéea of our audit.

* b. Inourobinion, proper books of account except cost records, as required by law, have
' been kept by the company, so far as tlppems from our examination of those books.

“c. The Balance Sheet, the Profit & Loss ‘Account and the Cash Flow Statement dealt

“with by the report are in aﬂleement with the books of accounts.

d. In odr opinion, the Balance Sheet, the Pl()fl[ & Loss Account. and Cash Flow

_Statement dealt with by this report comply with the mandatmy Accounting Standards
referred to in section 211(3¢) ()f the Compames Act, 1956 except AS15 as referred to
m Audir Note no.Il(a) ’ . N . .



e
2009 and taken on record by the Board%f Duectms of the company and also the
information and explandtlons giveén to us, we report that none of the direcfors is, as at
‘ '\, 31* March; 2009 puma facie dxsqualmed from being appo”inted as a director in terms‘
oo - .- of clause (g) of sub’ section (1) of section 274 of the Compames “Act, 1956,
s f. In our opinion and to the best of our infor mauon and accordmg to the explanatlons
~ given to us, subject to'the . - -
Note no I(a).: Regarding. non accounting for gratulty leave encashment & bonus
- liability” contrary 'to- sec.209 of the Compames Act 1956 and AS15
. v . issued by the ICAL » .
Note no.1(b):: Regardmg accounts of the company, desptte p
' : e opérations of Agro division of the company havmg stand‘
susperided, . : - 8 _
e . cash losses incurred by the company year over year; . ‘ '
*  net worth of the company. having -been " totally. eroded-and " .
. o 'substannal losses havmg been carried forward as at 3] 5 March )
oo L2009, : . : :
‘ e ‘BIFR having held the company as’ sick under the prOVlSlOrlS of .
. sec.3(1)(o) of the Sick Industrial' Companies (Speczal Provisions)
- -Act, 1985 and ordered for winding up of the company  ~ °
having been prepared on ‘Going Concern Basis’ in the absence of ‘
’ adequate data and. mformanon for its compilation on an altemanve
. Dbasis and consequently no ad]ustments havirig been- made -in the
; ' ‘aecounts relatmg to the. recoverabzltty of recordeéd asset amounts and o
in respect of recorded liabilities and corztmgent lzabzlmes thaz might
. devolve on the company o - .
' 2 ' Vo s . - . oy ,
" Noteno. 10, ; Regardtng certam balances being subject to conﬁrmandn :
~ the effect of whxch could not be quantxﬂed the said accounts read {ogether w1th other o
. audit-notes thereon give the information as. required by the Compames Act, 1956, in
( _ the .manner so required and give a- true and fair view in conformlty with the -
" accountmg principles gener: ally accepted in Indla ) - -
d) -inso far as it relgtes to the Balance Sheet, of the state of. affaxrs of the g
L Company at the’ 31“ March, 2009, '
,(I_I) in so far as it relates to the. Profxt and Loss- Account of the loss of the
' "Company for the year ended on that date and - .
(III) in so far &s it relates to the Cash Flow Staternent, of the cash flows of. the'
: Company for the yéar ended on that date e '
v - Fof’ DEVENDRA GHEEWALA & CO:
A P CHARTERED ACCOUNTANTS
‘,_ » : N sar°
. Place « Surat. . Lol L "~ . DMGHEEWALA
Date : 20-07-2009 - - . Cow R

- PROPRIETOR

1

\ - €.

. e ) . - A' . “: i A\' . ) .
- On the basis of ‘written répresehtations received from the directors as on 31* March,

oy

" M.No: 049857 -

d.




'ANNEXURE TO THE AUDITOR’S REPORT REFERRED TO IN PARAGRAPH @

B

¥ \
. »

- OF OUR AUDIT REPORT OF EVEN:- DATE ON ACCOUNTS OF PRASHANT
INDIA: LTD. FOR THE YEAR ENDED ON 3lsT MARCH 2009

»

In terms ot the mformatron and explanatrons given to us and the books and records exammed

~ byusin ‘the normal couxse of our audit and to the best of our knowledge and bellef we state o
Athatmouroprmon S L R EE

1

..
PRV

e . PN i 5

(a) The Company has mamtamed proper records showmg full partrculars including.

quanntanve details and srtuatron of Fixed Assets. - o

‘(b) Fixed assets-have been phy sically vermed by the- management at reasonable mtervals,. o
and - that no materxal drsuepancres were noﬁced by the management on. such'

verrfrcatxon . e

-

© No substantial part of frxed assets has been disposed off. during the year, which has;'
“bearing on- the gomg concern assumptron i Also refer Note 1(b) of our Audlt Repon ).

@), The stock of fmxshed goods, stores spare- parts and raw materrals have ‘been-v-

physically verified by the management at reasonable 1ntervals during the year.

- "(b) The procedures_of physical verification of stocks followed by~ the management are

=~

. 6.
7.

* reasonable and adequate»m lelatlon to the size of the company and 'the nature of its .

busmess

(c) The Company is mamtammg proper records of mventory The dlscrepancres nOthCd ‘

- on physical verification of stocks as compared to .book records were not materlal and
* Kave been properly dealt wrth in the books of accounts. -

(a) The Company has nerther granted nor taken unsecured loans, to/ from Compames -
Firms or others pames listed in the regrster mamtamed u/s 301 of the Compames )

Act, 1956 ¢1 of 1956). ~ : e

'(b) Since there are - no transactions of Toans as per clause (a) above clauses (b) to (g) of

paragraph 3 of the order are not appllcable )
In our opinion and accordmg to the information and explananons grven 10 us, there are

: adequate internal control procedures commensurate with the size of the company and the-

nature of its busmess for the purchase of: mventory, fixed assets and for. the sale of

" goods. During the. course of our audit, we. have not observed any contmumg failureé to
'correct major ; weaknesses in internal control. : »

_ Based ‘on Audrt ‘procedures applred by ‘us and accordmg to the mformatlon and

b

'explanatrons given to us,.we report that :
(a) the transactions of purchase of goods and materials and sale of goods materials and |

services with parties referredl to u/s 301 of the. Companies Act 19564( 1.of 1956) ‘have
been recorded in the register mamtamed for the purpose. '

«(bY these transactions prima facre appear to have, been made “at pri‘ces whrcn are

reasonable having regard to the prevarlmg market prrces at the relevant time.
During'the year, the company has not actepted, deposrts from the public. . -

Dut to recessionary trend and huge losses the ~company ‘does not aﬁ"ord to have an

mternal audit system. - . -

=



: 8 ‘Due to recesszonary tren(l and huge l()\ses the Companv has not made & maintained -
, “cost records u/s. 2()9(])((1) nfrhe Compamcs ‘Act, 1956 ’ :

i
\

a) The plovmons of the Provident Fund Ad & InvestOJ qucatlon & Paotectlon Fund &' i
Employees™ State Insumme A«.t as applu.able are duly Lomphed with. There were no
~ . undisputed amount payab]e in respect of Income tax, . Wealth tax, Sales tax, Service
tax, Customs duty, Excise duty, Cess or any othen statutory due which were
outstanding as at 31-03- 2009 for a period of more than six months from the date they

- became payable except as.mentioned bglow: b
Nature of: sta,tute- ‘ Nature of _ Amount' Reniarks
' Authonty dues "1 Rs. lacs :
| Customs Act, 1962 & © | Custom |~ 77.03 | Nil" - -
| Central Excise Act,” | duty ‘ /
J944 ,' (_ s
B.M.C.Act Civil | 3es Nl .
‘ R | Supply - o
Land Revenu’e Act ' Land rev. 15.37 | Nil

(b) The disputed dues of Income tax, Wealth tax, Sales tax, Serv1ce tax Customs duty,.

» Exuse duty or Cess as on 31/03/2009 are as follows : IR
Nature of statute- Nature of' Altlount ‘Forum where dxspute is
-Authority | dues . Rs. lacs | pending
G.S.T. Act, 1969, | Sales tax | 557.64 | GST Tribunal, A’bad
-The Bombay Stamp ‘Stamp duty-| - 28.11 | Sub Registrar Rajkot & -
Duty' Act . - L d Bhavnade '

- .

10 The Company has accumulated losses of Rs. 3854.75 Iacs as at the end ot the hnanual

Tl

~ of the Sick Industrial Companies (Special Provisions) Act; 1985 by the BIFR: vide order i

year, which is in excess of 50%, of its net worth and has incurred cash losses in the
current financial. year and in the 1mmedmtely plecedmo financial year.

Au,oxdmo to the-infor manon and explanations g given to us and based on our audlt checks,

we 1ep01t that the company in the current financial year has not made repayment to any -

banks or financial mstltutxons The company has defaulted in repayment of dues to
various banks and financial institutions, The company had been declared sick u/s 3(1)(0)

dt. 20-09- 2005 and has been held to be ‘wound up u/s 20(1) of the said Act by the BIFR

R \nde 01der dt. 14-09- 2006. The entire outstanding of all financial mstltutlons/banks is
" overdue smc.e lonn Plet\se refer to Audlt note' no.2 & 3 also -

12.

Since the company ‘has not granted any loans and advances on the basis ot secur 1ty by

way of pledge of shares, debenturcs and other. seuuntles paragraph 4(xu) of the Order is

notapphuble ' o S

12

i




13.

14.

B
¢

Smce the company is not a dm fund or a nldhn/mutual beneht ’rund/socxety, paragraph-

“4(xiii) of the Order is not aﬁphu\ble . . s

Since the company is not dealing in or tmdmg in shares, securities, debemures and other

: mvestments paragraph 4(xiv) ¢ ‘of the Order is not apphcable

15.

T6.

20.

21.

applicable..

According to the information and explanations given to us, the Company has not ozven
guarantees for loans taken by others from ban®s and financial institutions. :

On the overall examination of the Balance Sheet of the Company, we report that ﬁesh
ferm loan have been dpphed for the purpose for which they were obtained.

. On an overall examinatiof of the Balance Sheet of the Company, we report that no tunds

raised on shmt term basis have been used for long-term investment.

. Since the company has not made any pleluentml allotments of shares to any parties or

companies covered in the register maintained under Section 301 ot the Compames Act,
{956, p‘uaﬂmph 4(xviii) of the Order is not ‘\pphcable ot -

Since the company has not lssued any debenluree par agraph 4(xix) of the Older is not
& ' ' ‘ "
Since the company has’ not nused money by way of pubhc issue” durmg the year,
paragraph 4(xx) of the Order i is not applicable. . '
B.\xed upon the audit ploceduxes performed and the information and explanatlons given
by the management, we report that no fraud on or by the Company has been noticed or

reported duri ing the course of ougaudit. - : ) -

\ For DEVENDRA GHEEWALA & CO.
. CHARTERED ACCOYNTANTS -

. ~ Sdi- .
Place : Surat. o R ‘ ‘ D.M.GHEEWALA
Date : 20-07-2009 °. : T ' PROPRIETOR

M.No. 049857

-
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PF%ASHANT INDIA LTD.

-

31-st.March, 2009 .

L BALANCE SHEET AS AT 31ST" MARCH, 2000 . v ' :
sr. Particulars'~ : Sch. © . 31032009 - - s -31-03-2008|
[No. : " No. . " Rs. . Rs. " Rs.» Rs.
L SOURCES OF FUNDS - o Coe T . ]
" Shareholders' Funds: S & .
" & Share capital | - "' 42,354,430 v 42,354,430 - -
b. Reserves &'surp\)!us "2 _-56,786912 799,141,342 . 56, 786 912 ) 99,141,342
" 2. Loan Fu'nch~ : o L - . '
" a Securedloans, : '3 " 349,308,845° .. 349,308,845 . -
b.. UnSecured logns .4 32,844,183 382,253,028+ 32,944,183 . 382,253,028
. . ,' | 4 . . ) K . . * ) P
T O~T A L....(I) o .. _. 481394370 . o ._481,394,370 .
I APPLICATION OF FUNDS -- . , R
1. Fixed assests ; ' R _ - o T
a. Grossblock - 209,112,614.° - 209,172,914~
b. Less : Depreciation . _ 143246713 132,869,851 o
c.. Net block . : . - h ! y 65,865,901 ) 76,303,063
: 2 Burrent assets, S ‘ .
' Loans & advances: - - S o .
a. Inventories - ‘6’ 547,112 ) 619,811
b. Sundry debtors _ 7 8209546 - - Y. 8,262,294
~ ¢. Cash & bank balance ‘8" . 485,968 ° -+ 442098
" & Loans &advdhces - . '9'.__ 37,980,444 . 37,948546 =
Subtotal (atod) ~ =~ ¢ ~47,223071 47,272,748 ' -
Less - Current liabilities & ST : B
provisions' * - "0 17,170,143 o » 17,014,008 o
Net Current Assets . - T 30,052,928 30,258,740 *.
3. Miscellaneous e);penSes to 4, . :
“the extent not wntten oif or
ad;usted - . : S - . . .
' Profit& Loss Alc Balance + T 385,475,541 374,832,567
- . ) ) a ) 7 ) Y ]
T O.T A L..(W) . o : . 481,394,370 . . ' 481,394,370 -
NOTES ON ACCOUNTS . 19 ‘ , -
: T e . As per our audit report of even date
For PRASHANT INDIA LTD. For DEVENDRA GHEEWALA & CO.
’ - - ' CHARTERED ACCOUNTANTS
sd/- - S sde ' sdl-
(P.M.GONDALIA) - (H.M.GONDALIA) (D.M. GHEEWALA) v
CHAIRMAN & M.D. WHOLE TlME DIRECTOR PROPRIETOR - . -
Place o Surat.

Date - : 20-07-2009




3 PRASHANT‘INDIA.'LTQ; ' - 3istMarch, 2009

)

%

MANUFACTURING,JRADING AND PROFIT &10SS ACCOUNT FOR THE YEAR ENDED ON
, .7 318T MARCH 2009 . .

fsr. Particulars - Seh. . 31032009 , T 31-03-2008
No. ] - . No. Rs.- : Rs. . Rs. L Rs.

L .INCOME :

_ 1. Sales & other revenues M " 9,685,434 : 8,199,898

2. -Other income’ S - . 104273 . C 275,751
-.3. Ingrease/ { Decrease ) : o . , ' .
in stock of finished ‘goods 13 Coe e BT '(2,210,098) "
. 9,789,707 - o 6,265,551
. EXPENDITURE , R
1. Consumption of raw matenals g o , o - . .322998
v 2. Mfg. expenses o "5 . 7,785,71.4\ R © - 5,219,191
3. Administrative expenses ‘16’ ) T 2,175,778 n o o ) ,1',985,480
4. Selling & distribution exps. - 17 | - L .31,021 = : 37,972
5. Financial charges L SR © . 28,666 * T . 5,014 :
6: Deprecnauon o ‘5" A 10,403,185 ° - . =7 10,408,884
20,424,334 - ’ 17,979,539
i'k Net profit before taxation : o (10,634,627) T - - (11,713,988) - -
. V.- Provision for taxation ‘ . - X< A . 8311
N B ' ) , v - -1 B . . ' * .
V. Net profit for the year IR R (10,642,974) . ‘ - (11,720,299) .
. N - - " ., . . P .
. . N T - d . .
VI Prior period adjuétm'ents ' S » ) e _ .
Vi Balance brought forward from - St (374,832,567) ' (363,112,267).
N earller year o o » ' R C
v, Balance carried forward to Lo ’ '(3%5,475,'541) o . (374,832,567)
" balance sheet C ' S e o ’ o
" NOTES ONACCOUNTS . 19’ s - D .
—_— ‘ c B : . As per our audit report of even date
For PRASHANT INDIALTD. . ) . S . For DEVENDRA GHEEWALA & CO. ~
¢ : : _ ’ | ' CHARTERED ACCOUNTANTS
sd- o Tsdk o v sd- - -
(P.M.GONDALIA) ~ (H.M.GONDALIA) . ' R S . (D.M. GHEEWAL,A)
CHAIRMAN & M.D. . WHOLE TlM_E DIRECTOR © - - - | s PROPRIETOR
. Vi . . ' R - . . . . ! .
Piace . : Surat. * - - . A
. Date - : 20-07-2009 - i : : Y
15 . o S




PRASHANT INDIA LTD. |

31st March, 2009 "

o sBLWCDL
(Secured by hypothecation- of entlre curren’r assets

including stocks & book debts and further secured by . '

second. charge on all the immovable properties of
Textile division at Paisana) :

BOB, 10B, SBH - PC A/c, C.Alc

Interest unpaid

(Consortium advances ‘are secured by hypothecatron
of all movable current assets and further secured by
first charge on land- -building, plant- machlnery, etc. of
) Agro drvrsron at Bhavnagar)

{FCI - Term Iqan. , k .
Interest unpaid ’ .
(Secured by first charge on all the immovable

properties and. also by whole of movable plant-.

machineries, spares, tools, accessories, both present
and future, of Textile division at Palsana) ' .

Shantilon Pvt. LTd. ‘

(Secured by first charge on all the rmmovable
‘properties and also by. whole of movable plant-
“ machineries, spares, tools and accessories, both
present and future, of wind farm umt)

e

Less : Recoveries -‘Deposit in No Lien A/c with SB!

102,899,939

* 144,106,000
5,443,806

83,610,881

39,314,661

&

16,055,905 -

391,431,193
42,122,348
349,308,845

102,899,939

144,106,000
5,443,806

83,610,881 .

© 39,314,661

%

16,055,905

391,431,193
42,122,348

./
/

-

-

" . 31-03-2009 31-03 2008]
[SHARE caPITAL ¢ SCHEDULE " ]
Authorised capital -
1,00,000 Redeemable Cumufative , _—
Pref. 'shares of Rs.100 each ‘10,000,000 10,000,000
90,00,000 Equity shares of Rs.10 each " 90,000,000 - . 90,000,000
: : S 100,000,000 " 100,000,000
* Issued cdpital - . S )
..50,14,887 Equity shares of Rs.10 each
Subscribed and paid up capital -
50,14,887 Equity shares of Rs. 10 each /
( 7,79,444 Equity shares of Rs10 each
forfeited-for non payment of calls)
42,35,443 Eq‘uity shares of Rs10 each fully paid up 42,354,430 42,354,430
. ‘ o * "o 42,354,430 . 42,354,430
& .
{RESERVES & SURPLUS : ' SCHEDULE ‘21 - )
Share premiun o . 54,698,368 54,698,368°
‘b. Capital Reserve ' 2,088,544 2,088,544
- a . 56,786,912 56,786,912
|SECURED LOANS : i - SCHEDULE '3]"



¥

PRASHANT INDIALTD. . .~ 31st March, 2009°
| . - e T - 31-03-2009 - . - ~+31-03-2008] - °
IUNSECURED LOANS ‘ . - . SCHEDULE ‘4
¥ v . " ¢ ¢ . . . N R -
s . 17930088 c . . 17930088
Interest unpaid , . - o S 15,014,095 oL -, 15014005 -
{Secured hy personal guafantee & security provrded ; e - ‘ S g
by promotors directors, and others’ by way of : . - . o - .
':ll "~ pledge of shares of the company) i " ) o . . . )
. . - S 32,944,183 . - " ¢ B 32,944 183
~ [INVENTORIES : . T T 7 o SCHEDULE ‘6
(As taken, valuéd' and certified by the management) T - : ) -
. RaWmaterials - o e : oo 18797 ot 16,797
Consumabile stores, spares, packlng matenals L ¢ . 247,350 - R 320,049
oil, chemical, diesel, etc. S . I , R
Finished Goods - - oo . 282965 T 282,965
. . ’ Lk . ES S > ) . * N . .’ ) o ) . B
. 547,112 L 619.811
. - R D [ L :
[SUNDRY DEBTOFQS N T S . SCHEDULE '7] .
(Unsecured) . S _ . s L P e ST
Outstandmg formore thanGmonthsconsrdered good 1,676,127 . . 2708471 ‘
others consrdered good : . : ... 2,667,905 ] 1,588, 309
- Consmiered doubtfu[andprovrded for CLT 3,965,514 - . 3,965 514
o : : L e e 4 8,209,546 ... 8262294
|CASH&BANK BALANCE T B I . SCHEDULE '8]
S Cashon hand ( As certified by the, Dlrectors) o Coeasts .. 30,128
e .Bank balances with'scheduled bank- + "~ L R o T
' In current accounts -old balances PR3 b-J% ¢ c ST D 212,183°
: . -runmng alc, balances' N Set 196,344 0 186,866-
=" . Infixed deposit account oD T S 2000 ¢ . S ’ 2,000 -
Bank balance with other bank - - ‘ - S T . . o
‘In current accounts -old'balances . (. ... - 10824 . 10,924
, - . 485968, : 442,096.
’ L . 0 . : - N " ) . L L
[LOANS&ADVANCES ‘ B I B . SCHEDULE '9].
Sundrydeposrts— - o . _ ) RN .],048,026 o o -~ +1,048,020 . ’
- Taxrefundable -~ . C L Lo 852,732 . 543851
Advance for goods - expenses . L 470,673 . 470,673
~© Advances recoverable‘in cashorin [ St . 16308681 . *11,709, 465
! ~ kind or for value to be received T : - : oo
‘ = “Other advanoes -( Doubtful of recovery, provrded for) : 34,178,338 . . ' 34,176,538
: I A - 37,980,444 , - ,37,948,546 -
.\ -, R ?
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PRASHANT INDIA LTD. -

i

.

MY

* Power generation

2

" 3,819,278

L

9.685.434

[ 31-03-2009 _31-03-2008]
[CURRENT LIABILITIES & PROVISIONS : , ) "~ SCHEDULE 10']
T - ) . £ . w7 . ’A ‘
Sundry creditors 1,170,449 V856,301
FT‘B.T_. payable - <t 8,347 ~ 6,311

"T.D.S. payable 8,524 S 1,641
G ST.&C.S.T. deferment” 1,780,172 1,780,172
,PROVISIONS - : . :

’ Brokerage payable S 12771 127,711
Other expenses payable 7,541 99233 -
VAT/ Salestax payable -0 L 3,196
Professionalfees - Net 93,789 . 187,010

~:EPEG penalty case - 7,702,696 17,702,696
GETC 9,211 24,921

' GEB . 116,398 79,511,
Bad debts - 3965514 3,965,514
Income tax-A.Y.1995-96 342,778 . 342,778
Civil supply case-Bhavnagar 300,000 . . - 300,000
Local authorities dues 1,537,013 1,637,013

T 17170443 617,014,008
[SALES. & OTHER REVENUE o ~___ SCHEDULE '11]
Turnover . . 5,866,156 _ 5,217,594
. .v 2,982,304 -

S
-|OTHER INCOME : - __SCHEDULE ‘12
interest received - o "0 120,058
Rebate, Discounts, Claims, |nc1dental charges 4,273 - . 18,292
Utilities usage charges ©. 100,000 - 0’
Exc!se duty refund - 0 137,401
ST 104273

275,751

J[lNCREASE/(DECREASE) IN FINISHED GOODS STOCK :

* 31st March. 20070 |

.

"SCHEDULE 137,

.
Closmg stock
Less: Openmg stock

ST

18

© " 282965 -

o 282965 -

- . 0

e 2=

" 282,955
2,493,063

(2,210,098) °

&

M,



PRASHANT INDIALTD. .. - " 315t March, 2009
L T siosa00 31-03-2008]
[CONSUMPTION OF RAW MATERIALS : ' SCHEDULE. 14,
- . . : . ) L . . L . N
. . . tr - R . ‘
Opening stock o S 18797 o . 319.692
Add : Purchases . -0 e L 20,103 .
X . . 18797 . T : 339,795 o
Less : Closing stock - L. 16,797 . ; 0 16,797 - - 322,998
e R B 0 S 322,998
) A N . ) o ,‘ . . . . . - R v . .
* - [MANUFACTURING EXPENSES : - R N SCHEDULE 15
Consumption'of‘stqres, spares & oil . L : e i
Opening stock . = *° 320,049 © - - f 830511
Add : Purchases . - .+ 1,135388" . = . L 272,762 P :
' ; 1455437 903,273 : o
"-Less : Closing stock . 247,350 1,208,087 320,049 . 583,224
. ) ’ ’ - £ . ' . . : . * A . PR ] - : . ¢
* Factory expenses - ‘ o 32661 oL e 18813,
Power & fuel expenses . - = - : " 14,341,464 T 3,195,439
Repairs & maintenance - Co 957,415 o © - 617,049
* ‘Salaries, wages and labour exps.” ¥ ' 1246087 i 814,866
[ADMINISTRATIVE EXPENSES ) SCHEDULE 16/
- Auditor's remuneration St 16845 - ‘ © 16,854
.+ Computer exps. - - o ' .88 _ Y 625
Directors Remuneratiof - R ‘o 291600 © L. 291,600
Employee emoluments o . » 995823 - - . . . 741,092
Insurance exps. SR . 140672 . 157,607
., ‘Legal & professional fees. . . S . 346,765 o ‘ " 234,560
Listing fees S L .7 10300 S . 10,000
Office expenses™ = - , T 18,703 e 3347
L - Postage expenses C S : 37,769 ) ! i . 36,400
. Rent/rates & taxes S R _ - 0 . o 188;439
Security exps.. e T T - 81,500 o : 119,004
. Stationery and printing - : S - 45216 , . . . .. 560860
. Telephone & telex exps., | ' ' o : 26,342 . R 31,133"
" Travelling, conveyance & vehicle exps, L <. 148,388 . .98759
) . ) ) ~' . ) B Y ; ‘ L . ‘
. '
~ - N
. e
=19




~ PRASHANT INDIA LTD.

-

© 3tst March, 2009 .

~31-03-2008] -

. i : , 31-03-2009.

[SELLING & DISTRIBUTION EXPENSES ;

_Brokerage expense$ . o .

N

1

SCHEDULE 17/

5,687

2 . L 0
Octroiexps. ~ * ;0 : . R ¢ . 11,746 )
- Quality claim’ T 0 )
-Sales tax expenses : R o : 17 011 104
- Transportexpenses ' . e - : 14,010 110,987 -
Vatav kasar & rate difference .~ - ST - .0 ‘ 9,414 .
" Yam'testing charges . ~ . T L. : e 0 oL 140 .
U . o T Emoed _ Hee. T
IFI IANCIAL CHARGES o % SCHEDULE 18 -
: Bank commxssson&charges IR . 4843 4;256
Interest expenses ~ - ’ e ' ' 0. - 558
 Interest on TDS7 Sales tax/ .T., etc. oo 818 200
. Loss on sale of vehicles” .0 % © o ..23,007 -, .0
‘ ’ S 28,666 = 5,014 °
-~ ’ . > o
> i/
v & - . i 4
’ . "
' 3 -
r - /&
, .
b y
' ’ A
[
oy '
Y 3 .
' . 20" 4
: v
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- . PRASHANT INDIA LTD.

S

21

N

. " 31st March, 2009
SCHEDULE '5'” - . - . .
FIXED ASSETS AND DEPRECIATION : - N
Sr. Description.of assets Rate of GROSS BLOCK o DEPRECIATION .. NET BLOCK
’ ) Depre. .As on Addition| Deduction As on Ason! " Addition] .Deduction As'on As on As on| -
b %|  01-04-08 31-03-2009).  01-04-08 : 31-03-2009| 31-03-2009| - 31-03-08
1 |Land - Freehold . 4838520 0 o| 4838520 0 0 ol . ol oassss20| 4g38520
2 |Factory Building 3.34| 25181735 of . 0| 2516735 . 11274005 | 840402 0| 12114407 | 13047328 | 13887730
3|Plarit & machineries 10,34 | 168792884 | 168792884 | 118071491 | 8912265 | 0| 126983756 | 41809128 | 50721393
4 |Etectrifications 475 7254062 7254062 | 1378272 344568 T0| 7 1722840 8531222  587579Q
5 |Computer. system 16.21 847895 of - 847895 | . 523562 | 137444 0 661006 186889 324333
6 |Printer 16.21 60000 of. " o 60000 34041 9728 "0 43767 16233 25959
. b ’ N . * 1, . . -
7 |Fumiture & fixtures 6.33 986990 0 0| - 986990 ' 794342 62476 0 856818 130172 192648
8 [Office equip ' 633 394931 0 .0 394931 175772 24999 0 200771 194160 | 219159 |
"9 |Epabx system | 633 24800 0 o 24800 [ 4579 1570 ) 6149 18651 20221
9 |Vehictes-Scooters etc. | ~ 9.50 811097 0| e0300] 750797 | 613787 | 69705 26293 | - 657199 93598 197310°
TOTAL - 209172914 0| 0300| 200112614 | 132869851 | 10403155 26293 | 143246713 | * '65865901 | 76303063
{Previous year-> 209157414 | 15500 01209172914 | 122460967 | 10408864 |- -0'{ 132869851 76303063 | 86636447




PRASHANT INDIALTD.- "~ + . - B31stMarch, 2009
SCHEDULE 19 .
SCHEDULE OF AUDIT NOTES AND OBSERVATIONS ON ACCOUNTS FOR THE

 YEAR ENDED ON 3157 MARCH, 2009

R 4
.1. Accounting Pohcnes
a. Method of accounting - . .
' Thesfinancial statements are prepared under the historical cost converntion and in
’ accordance with the Gesier alty Acu:pted Accounting Principles. The: Company has

’ been following accrual system of- accounting both “as tc income and expenditure

except for 01atixity, leave encashment and bonus, which are charged to profit & toss
account on cash basis and that is contrary to the specific provisions of the. Companies -
Act, 1956 and also.contrary to the Accounting Standald 15 issued by the Institute of ’
Chartered Acoounmnls 01‘ Indu

b. Going concern — . - : X »
« » Despite the-facts as mentloned below, accounts_are continued to be prepared on _

‘Going Concern Basis’, in the absence of adequate necessary data and mfmmatlon for

compllatlon on an alternative basis. - . :
e The operations of Agro division of the company have been suspended since
1998. : ~ .

¢ The company has been contmuouxly incurring cash losses year over yem ;
The Net Worth of the Company has been eroded Lompletely based on the

" Audited Annual Financial Statements of the company since the year ended-on

31%March, 1998. = - ‘ :

® The Accumulated Losses as at the end of the ﬁnanua] year are far exc,uedmg

. . the eritire Net Worth of the company
_e The BIFR has held that the company should be wound up u/s 20(1) of SICA, .
1985 vide order dt.14-09-20006..( Also refer note no.17 ) .

Consequently, no adjustments are made, in the accounts relating to the lCLOVUdbl]lty
-of recorded asset-amounts and in-respect of recorded :liabilities and contingent
- liabilities that mlght devolve: on the company, for compxldtlon of Accounts on an
alternative basis. , ‘ . L

c. Fixed Assets - '
All fixed assets are stated at cost of auqunsmon or construction. They dare statcd on
historical cost basis less accumulated depreciation. .

» -

d. Depreciation- . ’ ’ - . .
Depreciation on- ﬂxed assets is ‘provided o snawht line method on pro rata basis as .

'pel the-rates plescubed under thc Companies Act, 1956. (Please also refer note no. 8)

.. e. Investments - . : ' - ‘ .
Investments are statéd at cost of acquisition. )

~ f. . Inventories - .
‘Inventories are valued at c.ost or market va]ue whichever is less.

. Revenue Recognition - o iy : ’ oW
The purchases and sales are shown after makmg adjustments fol claims, rebates, rate
‘dxt’relem,e, discounts, etc. lece-lvcd/pd]d as per the practice prevailing in the trade.
Nec.essmy ad)ustments for the same is done cither by passing journal enny or

3 rectifying the original invoice of . purchase/sales and accounting the same:*

(l:)

subsidiary ‘books etc, w1th amount NET RECEIVED or NET PAID for the pmmuhx SN

invoice.. 22
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h. Contingent liabilities -

These are disclosed in the notes on accounts. Provision is made in the accounts in
reéspect of contingencies which are likely to materialise ‘into liabilities, after the year
till the approval of accounts by the Board of Directors and which have material eh‘ect

“on the posmon stated in the Balancc Sheet..

‘ 2.1{:

b. Contingent liabilities ~

PRASHANT INDIA'LTD.

31st March, 2009

~

Estimated amount of contracts remaining to be executed on ‘capital aucountx and not
provided for Rs: Nil (Previous yeﬂl Rs.Nil) | :

Name of
Statute / .
Authority ~

Nature of dues

Ammml
Rs. lacs

-

Forum where
dispute is
pending

Management’s
perception, if any

Gujarat Demand on regular * 557.64 | Gujarat Saless | The demand raised is
Sales  Tax | assessinent ‘ ' Tax Tribunal, |based - on , false |
Act, 1969 A.Y.1986-87 10 89-90 Ahmedabad presumptions .only and |
A.Y.1993-94 10 98-99 © & | hence, no liahility is
L & A.Y.2002-03 ‘ ivisaged. .
The Pemand for stamp 28.11 | Sub Registrar, | The” demand raised is.
Bombay duty : Rajkot &, _unjustitied and. hence,
Stamp Duty . | Bhavnagar - |the management does {-
Act 4 . not foresee any lublhty'
‘ o ‘ : ' S on this account
Local body, | Land revenue- ’ 0.68 | City Nil
Bhavnagur | Civil Supply case |- ' (3.68- | Mamlatdar, ,
' 1998 ’ 3.00) | Bhavnagar -~
» . B
' N.A. "Guarantee commission 78.29 | N.A. Commission payable to
. payable to directors & | - directors and others for
others o ‘ providing guarantee
1999-00 to 2008-09 and security to the
" banks and finatcial
" - institutions against
‘their “lending to the
. - . . N company. )
" Civil Suit Non payment of -116.47 | City Civil Supply of machines by
materials supplied and » | Court, BHEL has not been in
“other chargesup to- Ranipat _ | accordance  with  the
dt.30-11-01-as per ’ | terms of contract. The
n contract by BHFL - . s company’ has lodged
1995 "| counter claim against
, BHEL  before  thet
' MRTP' commission for
: E supply  .of " ‘inferior
‘ . quality machines and
' . ‘ - for consequent ‘loss of
Crevenue  along.  with
: . interest thereon.
Civil Snir | Claims against the No liability = .is

company not
acknow ledﬂed as debt

7.16

| envisaged by the

mmagement -on  this

account
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3. The company has not made pr 0v1s10ns for tollowxng: items.: ' R
: Nature of llablllty Amount M.magement’s perceptmu, if any ‘ )
Rs.lacs | .
-{ DRT, Mumbai & BIFR 2898.55 | The wmpany is enmled tor get set off for -
'. (I0B, BOB, SBH) g claim amount received/ recetvable by '
Financial debt of Aum lelSlOﬂ - lending banks from-the EPCG. as W.C,
Decree nsued'dg,.n.nsl company for - finance for export was insured by banks-
Rs.2037.35  lacs , + “interest. under the EPCG Scheme and premium.| - -
Execution pending for BIFR’s’ J was recovered from the-company. .
approval o e ' ' ) -
(2037.35+ 2302.26 - 1441 06) '
Interest on secured. & unsecured | 2300.00 | Nil »
loans — SBI, IFCI, IDBI N ‘ )
| Interest on secured loan to Ms. 48.86-f Nil - ¥ . B
Shantilon Pvt. Ltd. 12% pa. . 7 S0 S
Bank old balances 2.25 | The bank balances are receivable from
' | respective banks
Othel advances belpg ’ : E
- " Export incentives ¥ 143.29 | Export incentives are receivable from the | -
v ~ % | Govt. of India
. -Excise duty 1.O1 | Nif - .
‘ Sales & purchase tax 4.12 | The amount i% refunddble to the company
* Insurance claims ' S 55.65 | Company has filed "a case against the
' Oriental Insurance Co. for claim amount |, - ~
of Rs.19.50 .lacs. before the H’nable | '
¢ Consumer . . Disputes " -Redressal ’
: _ = | Commission, A’ bad Wthh is pending. -
Adv. For Cap. Goods 2.77 | Nil- '
Claims against the co. S 7.53 | Nil - . A e
.BHEL™ © 7.32 | Amount not ‘payable due to non
, ' | performarice of contract terms.
,I.O.B. various claiins 55.07 | Amount ‘required to be adjusted agamst - b
_ . . " | outstanding dues. : '
- Bank interest claims™ - 30.93 | Amount required to be adjusted against ]
e o outstanding dues a R
Misc, liabilities o * 34.08 | Nil
GRAND TOTAL =~ . 5591.43

_The company has not made provisions for the above items, which in the opinion of the
~ Auditors needs provision. Had the provision been made in the books of accounts, the
‘ accumulated losses of the company would have increased by Rs 5591 43 lacs.
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5.

().a.
" b.

7

s

'PRASHANT-I‘NDIALTD, © 31stMarch. 2009

-

Value ot 1rnports on C LF. basis Rs. er (Prevmus year Rs. Nl])
Earnings or Expenaxtme in 1ore10n exchanve Rs. Nll (Plevmus year Rs. er)

Remunemtlon pard to directors Rs 2,91,600/- (Prevlous year Rs.2, 9-1 ()00/ ).

-

TI avellm(y & conveyance expenses incurred by Dueuors Rs 76, 641/—
(Prevjous year Rs. 64 594) '

_Auditors Remunen anon ®

Currentyear =~ Previous year

a ' . As'Auditors. : : . 12,000 - - 12,000
b. As Advisors in followmumatters oo S ?.-

’ [. Taxation matters .. . . e -
2. Company Law matters ‘ . - -

- 3. Any other matters - : . 1,545 o 1,854
¢. . AsTax Auditors . C . 3,000 ~ 3,000 .

8.

Total- . R . ;@545 _16,85,4

Fhe company has pr0v1ded deplecmtlon or Rs 16. 25 lacs on-assets of agro d1v1slon as the

depletion of assets has continued even though the division was closed during the whole . -

. year. Plant & machmenes have been considered to be continuous- process plant. and

. basis of the accounts in the books of the assessee.

. Loans'& advances mdude Rs.0.75 lacs due hom drreetors of the company

depreciation has been charged accordmgly

The balances of sundry debtors sundry credltors secuxed and unsecured loans 10dnS and
advances and-old bank ba]anees are subject to confirmation and have been taken on the

-

). Thie c]osmo stock of raw miaterials, finished goods, consumable stores 011 diesel and

pad\mg,;nater ials are as taken, valued and certified by the dnrectors of the company.

n the opinion of Board of Dnectors all the current assets, loans and adyances have net

realisable value as stated in the balance sheet except for loans and advances and old bank -
balances in 1espect of which provision-is required to be made as menuoned in note no.3:

.Sundry ‘debtors* (unsecured, Lonsrdered good) include a sum of Rs. Nll (Prev1ous year

Rs.Nil) due by compames/hrms in which director(s) is/are interested as directoi/member.

; Loans & advances (unsecured, considered good) include a sum of Rs.Nil (Previous year .

Rs. Nll) due by compames/rn ms in-which director(s) is/are mteresled as dnector/member

N
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' ' ‘ . PRASHANT INDIA LTD. ‘ . 31$t March, 200
14.a. - The company has. no information regarding which of its suppliers is -a small scqlc’*
‘industrial * undertaking. Hence, the particulars of .amounts payable to such
.. undertakings, if any, have not been given as mquucd under Schedule VI to thg
Compames Act, 1956.

b. The.company is not in a position to identity the umi}unt5 payable to.small scale and
ancillary undertakings under the provision of the “Interest on the delayed payment to
small scale and ancillary undertaking Act, 1993” and dccordingly it is not possible to

. quantify the extent of overdue interest payable under the said Act. - :
L .5 15.During the year under .réview, there wuas no uhp]ovee‘i drawing remuncration - of
. Rs.2,00,000/- per month or RS.24,00,000/-per annum. Moreover, there was no employee
' N “drawing if employed for the palr of the year in receipt lenmnemnon of Rs.2,00,000/ per
“month or Rs 24,00, OOO/ for the part of the year. :

¥

16, The company had been. held’ sick industrial company ‘within the meaning ot the
pxovxslons of sec.3(1(0) of the Sick Industrial Compames ( Special Provisions ) Act,
1985 by the BIFR on dt.20-09- 2005 and has been held to be wound up u/s 20(1) of the
said Act by the BIFR on dt.14-09- 20006 on the ground that it is Just, equitable and in
public interest the-company should be wound up. The company has challenged the order -

. before the AAIFR, which is pending and following the said appeal of the company, the

' " _ Hon’blé Gujarat High Court has stayed fuxthex procedure for the appmmmenr of Ortlual
qullldatOI . '

17. The company successfully settled the dues of IREDA during the financial year 2006-
-2007 in accordance with the terms..of QTS scheme letter dt.30-01-20006 by, -augmenting

© resources from M/s. Shantilon Pvt. Ltd, in consideration whereofthe company assigned
the equivalent tights as given to the IREDA including creation of first exclusive charge
over' the assets of wind power division in favour of M/s. Shantilon, Pvt. Ltd..
Negotiations for the assignment of debt of IFCI Ltd. by M/s. Shantilon Pvt. Ltd. are also

| ) at the final stige and are expected to be settled in financial year 2009-2010. The.
’ '_ c'on‘xpzmy has been making efﬂ)rts for the setrlement of dues of all other secured creditors. '

. 18. Figures ot previous. yem are-regr ouped or leammﬂed 0 make them Lompcnable wnh the
Ccurrent year figures. ’

] . %
- v

19 Llwnsed installed Capaums and production; quanmatm & other details ~ Annexure
‘A? N . P

) . . . -
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20. Segment information

 PRASHANT INDIA LTD. -

— Annexure ‘B’

L]

© . (Rs, hi lacs)

- 31st March, 2009

23
e
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Particulars Textile Agro  Windmill * - Total
s unit unit”  unit ‘ :
Revenue - - . :
External 59.70 0.00 0.00 59.70.1" -
-inter'segment 0.00. 0.00 Q.00 - . . 0.00
Intra segment 0.00 0.00 38.19 38.19
. . .
Total . © 59.70 000 - 3819 97.90
Profit before tax' (B6.82) (19.19) - (038) | . (106.35)
. - Current tax 0.08 0.00 0.00 0.08 |
Deferred tax .+ 0.00 - . 0.00 . 0,0_O . . 0.00
_ Profit after tax (86.91)  (19.19) (0.33) - (106.43) .
Segment assets 230836 234502 . 160.56 481394 |
Segment liabilities 2,308.36‘ 2,345.02 - 160.56 4,813.94 |,
Capital expenditure 000 ~ 000- - 0.00 0.0p
. Depreciaﬁion 59.73 16.25 28.04 . - 10403
Other non cash R C o .
exps. " 0.00 0.00 0.00 040
. ., . s \4
21. Related party disclosure — . , K
Particulars Associates - Key.| Enterprise over which Total
- S management manbgément has | Rs. lacs |-
: * persons substantial interest i
Purchase N.A. - N.A. - Nil| . .'Nil
Sales _ N.A. - N.A. ‘ Nil Nil | y
Utility charges N.A. N.A. i 1.00. 1.00°
Inter corp. deposit " Nil Nil Nit | Nil
Managerial remu. - N.A. © 291 NA. | 291
22. Eamning per share (Basic / Diluted ) : s v
, o 31-03-2009 31-03-2008 | .=
Profit after tax__ . (10643) (117.20) | !
Less : Pref. Share dividend N Nit " Nil |-
Balance L - (106.43) (117.20)
No. of equity shares . . 4235443 © 4235443
Nominal value of shares 0 .10 )
EPS R . (2.51) (2.78) -
Signatories lo schedules ‘1"to ‘19’ ‘ . L
For PRASHANT INDIA LTD. For DEVENDRA GHEEWALA & CO.
’ ' - - CHARTERED ACCOUNTANTS
‘Sd/- T Sd/- ' : e
(P.M.GONDALIA) (H.M.GONDALIA) . Sd/- . .
(D.M.GHEEWALA) ) . . . : :
CHAIRMAN & M.D. . WHOLE TIME DIRECTOR _ PROPRIETOR
Place : Surat. N
‘Date : 20-07-2009:
5 .. K .
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A CAPACITY .
: . LICENSED 'INSTA'LLED- UTILISED
: B ' 31-03-09 31703-08}31-03-09 31-03-08} 31-03-09 31-03-08

a’ " Agro division - o S , o ‘
Extraction plant (MT) .| 75000 75000 75000 75000 L 0l i
. Refinery (MTY 6000 - 6000 6000 6000 0 o} -

Oil milt 8 NA NA} 24000 24000 0 of:

b Textie division - A B S
Sizing (MT) NA NA| 1650 - 1650 0.000 = 0.000|
Texturising  (MT). NA - NA|- 2010., 2010] 0.000  0.000

_ Twisting - (MT), NA NA 350 350 0.000 - 4.168

|e  Wind farm division - o : "

' Power generation NA NA] 1, MW 1MW 904185 804374}

Note': Lieensed & installed capacity ate as certmed by the management.

- B OPENING & CLOSING STOCK - . ) . (Rs lacs)
QPENING STOCK . CLOSING STOCK
) 2008-09 . 2007-08 2008-09 2007-08 i
© " Qfy.  Value Qty.  Value Qty.  Value Qty.  Value

a - Agro dwnsron L o, ) : ] S R
.Raw materials - of . - . 0 .0 0 0 0] -
Finished goods - B S . T " :

b  Textile division .- . R ) -
R.M.-yam (MT) 0.221 - 017 5318 320 - 0.221 0.17| 0.221 0.17| «
"F.G:- yamn © (MT) 4,283 2.82] 31,597 24.93 4.283 -, 282 4283 . 2.82f.
- ™ - Fabrics{'000 Mtr){ ©_0.000 . 0] .0.000 of - 0.000 o.00f 0000 - of

" C. - PURCHAE & SALES - DR -(Rs. lacs)

. C PURCHASE SALES
- 2008-09 . 2007-08 2008-09 . 2007-08
, . Qty.  Valuel - Qty. Value Qty.:  Value Qty. Value

a  Agro division " B K ‘ 1
Raw materials i 0 0l . ] of 4] o 0 of .
Finished goods 0 0 0 0 0 0 0. 0

- . KA .

b Textle division : T 1 '

© R.M.-yamn (MT) 0.000 .0f 0.232. 0.20{ 0.000 of ' t240] " "0.56] "
F.Q.-yamn (MT) -{-.0.000 0 "0 0 0.000} , ‘ "0} 31.466 28.64

- Fabrics(000 Mtr) |, 0.000 0 0. o} 0000 --" 0l 0000 )
Job charges S - | 527.370|  53.51|252.810] - 22.98| .
e Wind farm 904185 38.19] 804374 29.823f
D RAW MATERIAL & STORES GONSUMED.- y - (Rs: lacs)
- . ~ RAW MATERIAL STORES
2008-09 © 2007-08 2008-08 2007-08
: Qty.  Value| Qty:. Value Qty. - Valugj' Qty. Value
1a - Agrodivision . a ' . -

b - Textile division . . . : : . . S

© RM.-yam  (MT) 0.000 0f . 4090  3.23[ - 1066 - 583

¢ . Windfarm division . 1.42 :



CASH FLOW STATEMENT - .

'PRASHANT INDIA LTD.

e

31st March. 2009

. Bs, In'000

Rs. In '000_
31-03-2009 31-03-2008]
A CASHFLOW FFIOM OPEFIATING ACTIVITIES - S0 ’ :
Net profit before tax and extraordmary items '(10,635) -(1 1,71 4)
_ Adjustment for- ; o
Taxatlon N * . {8 (6)
Deprecnatlon . 10,403 10,409
Provision.for doubtful debts * - I
Profit / loss onsale of fixed assets & investmients - -
Prior perIOéj items - -
Interest shown separately 29 5. -
’ Opertmg prom before workmg capital change (211) -~ (1,306)
Adjustment for - . _ ) . ’ o, :

Trade & other receivable ) . 83- - (833)

Inventories . e 73 2,886

Trade payable - o ", 156 o - (857) .,

Other current assets, loans & advance w  (32) 250 : (4533) ) 742
CASH GENERATED FROM OPERATIONS 39 . . . (564)
Interest paid - ' (29) (5).

Tax refunds - ) - (29) - ' (5)
CASH FLOW BEFORE EXTFIA ORDINARY ITEMS 10 (569)
" Less : Extraordinary items . - -
Net cash flow from operating activities ) 10 (569)
B CASH FLOW FROM INVESTING ACTIVITIES - o . A
Purchase of fixed asgets : N : - . S 1
“Adjustment / Sale of fixed assets / Investments . , ‘ -3 ‘ R
Net cash used in investment activities ‘ - (34) LT ‘ 16
C CASH FLOW FROM FINANCING ACTIVITIES B M ) - & )
Proceede from issue of share capital - . - oo ' " _ -
Proceeds from fong term bofrowing - T SR T L
Repayment of Finance / Lease liabilities : ’ ] - IR -
~ Netcash outflow from financing activities . ' - S -
Net change in cash & cash equnvalents R . . 44 - - v T (584)
CASH AND CASH EQUIVALENTS - Op. Bal. ' ‘ t. 442 ) 1,027
CASH AND CASH EQUIVALENTS - Cl. Bal. - ' - 486 ' © 442

-

We have verified the above Cash Fow Satefnent of Prashant India Ltd. derived from the Auditied Annual Financial
Statement for the year ended on 31st March, 2009 and 31st March, 2008 and have found the same to be drawn in
agcordance therewith and also with the réqui(ements‘ of clause 32 of the listing agreement.

-

For PRASHANT INDIA LTD. ‘ o . Lo
' ' . .CHARTEREDACCOUNTA'NTS

sdf-- © sdk " N

o (D. M. GHEEWALA )’

DIRECTOR DIRECTOR . . '
* -Place : Surat. - -

Date . ": 20-07-2009
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*

-Balance_She’et Abstract and Company's GeneraI,BuSin’es‘s Profile. -
1. Company's Régistration_details :
Registration no. =~ R /6574 State Code - - Coe e 4
Date of incorporation . - - 23-11-1983: v ‘ _ R
2. Capital-raised during the year : ( Amount in-Rs. Thousands') . i
Publicisste -~ -° - ' . 0 .Rightissue. - Ly 0
Bonus isstie - R C 0  Private placement = - R N R
. ‘ . . : ) :
, 3. Details of mobilisation and deployment of funds : (Amount in Rs. Thousands )
- Total liabilties * T - . 481,394 | Totalassets -, - 481,394
Sources of funds ; - | _— - Application of funds:~ :
Paid up capital S - " 42,354 . Netfixed assets S o=t 65,866
Secured Iqans* y _ - . 349,309 Net current assets . o T | *30,053 _ .-
Reserves and surplus - 56,787 . - Investments - T 0
‘. . Unsecuredloans - - 32,944 Misc. expenditure _ P 385,476
4. Perform'a‘ncebfcbmpany;(Amd»unt inlﬁs:'Thous'ands) ) ;
o +  Turnover LT © 9790 Totalexpenditure . = . = ] < 20,424
' Profit before tax o -« " r(108635) - Profitaftertax '~ . . - (10,643)
* Earning per share ; - ' © (251)  Dividend rate % ¢ . -
- 5. ,Numefic names of three principal products/services rendered :
N ’ - o . . ) ’ &.
Product description -~ . - < - ltemcode no. -
‘ Polyster filarhent yarn ' 54024300
Texturised yarm ' 54024300
Rapeseed meat » - . . .230640-02
. »  Soyabeameap ’ Lo . 230400-03
‘Wind power energy’ o '
- For PRASHANT INDIA LTD. For DEVENDRA GHEEWALA & CO.
R CHARTERED ACCOUNTANTS
- . . . / . . :
sd/- sd/- sd/-
Y SR ) , " (D. M. GHEEWALA )
: DIRECTOR DIRECTOR : PROPRIETOR
S . Place.. : Surat. T »
. Date  } 20-07-2009 - .
. .

+

- Statement 'pixréuant to Part IV of Schedu:le Vi of the Compavn‘i_e"s~ Act, 1956.



PRASHANT INDIA LTD :

Reglstered Office : 456, Palsana Char Rasta N. H. 8 Palsana 394 315(SURAT)

ENTRANCE PASS -

To be Presented at entrance Annual General Meeting to be held on 30th September 2009 at11.00a.m.
| Certify that | am a Registered Shareholder of the Company and hold ) i Shares vrde

Folio No. i _ (Please mdlcate whether Memberl Proxy )
Member s/Proxy Slgnature : -
Note: 1. Share holder/Proxy holder wrshmg o attend the meetmg must brmg the admlssmn slip to
the meeting and hand over at the entrance duly signed.
-2, A Share holder / Proxy holder desmng to attend the meetmg should br|ng thls copy of
Annual Report for reference atthe meeting.

. v
~

Noté: Theform duly completed should be deposned at the Reglstered Office of the Company at
" PALSANAnotlater than 48 hours before the tlme ofthe meetmg

¢

Reglstered Offlce 456 Palsana Char Rasta, N. H 8, Palsana 394 315(SURAT)
| PROXY FORM

Ledger Foli'o'No. : .- “No. of Shares Held

1/We _. S ' of - o . beihg’a member(s)
ofthe abpve named Company, hereby appomt ' V . ‘
Proxy to vote for me /us on my / our behalf at the Twenty Slxth Annual General Meeting of the Company :
. tobeheldon Wednesday, the 30th Sept., 2009 and atany adjournment there of.

& .

Signedthis - -__dayof___ ___2009.

Signature of Witness

Name ' =~ ’ ) : .

| Address

N ok,

Note : The form duly completed should be deposited at the Reglstered Offlce of the Company at
PALSANA not later then 48 hours before the time ofthe meetmg ] N

\ R ¢



 BOOK-POST

R undelwered Please return to:

PRASHANT INDIG I.TD

Reglstered Office 456, Palsana Char- Rasta,N H. 8 _
- Palsana 394 315. Dlst Surat (GuJarat) .



