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K ARRA DRUGS LIMITED

REPORYT OF THE BOARD OF DIRECTORS

] To t 1e Members.

Xour Directors have pleasure in presenting the 20" Annual Report of the Company along with the -

Audired Accounts for the year ended 31% March 2009:

(Rs. in Lacs)

| Particulars | ] 2008-2009 | | 2007-2008 |

Sales & Other Income 244.06 204.04

Total Expenditure - 192.88 158.43

Prafit (losg) before depreciation, and tax 51.18 4561

Less: Depreciation 238.72 35.00 |
i Provision for Income Tax (1.19) (0.081)

Provision for FBD (0.15)
Profit (1.0ss) after depreciation & tax 11.19 6.53
DIVIDEND

The Board of Duectors to conserve the resources of the Company and to maintain the hiquidity has
decided not to declare dividend on Equity Shares for the year ended 31% March 2009.

Company’s Overall Performance
During the vear under review, vour Company has received income irom operations amounting to

Rs.244.06 Lacs as compared to Rs.204.04 Lacs. Your Company has earned proﬁt of Rs.11.19 lacs as
compared to Profit /loss of Rs...6.53 Lacs in the previous year.

KIXED DEPOSIT

Your Company has not accepted any public deposit under Section 58A of the Companies Act, 1956
during the year.
DIRECTORS

In accordance with Section 256 of the Companies Act, 1956 and the Articles of Association of the
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AUDITORS
Messrs Agrawal Jhavar Associates, Chartered Accountants, Indore, will retire at the conclusion of the
ensuing Annual General Meecting. The Board propeses their re-appointment as Statutory Auditor to audit

the accounts of the Company for the year 2009-10. You are requested 10 consider their re-appointment.

AUDITORS KEPORT

The Notes to the Accounts, reterred to in the Auditor’s Report, are selt-explanatorv and theretore, do not
call for any further comments or explanations.

CORPORATE GOVERNANCE
Your Company has complied ‘with the requirements ot corporate governance as per clause 49 of the
Listing ‘Agreements with Stock Exchanges. A detailed report on Corporate Governance is annexed to

this Annual Report: A certificate from the Statutory Auditors of the Company regarding compliance of
conditions of corporate governance has been obtained and is enclosed with this Report.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217 (2AA) of the Companies Act, 1956, your Directors
confum that —

(1) m the preparation of Annual Accounts, the applicable accounting standards have been
followed:

{11) the Directors have selected such accounting policies as mentioned in Schedule K of the
Annual Accounts and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial vear and of the profit or loss of the Company tfor that
period;

(iii)  proper and sutficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the aforesaid Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irreguiarities;

(iv)  the annual accounts have been prepared on the going concern basis.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & KO
AND OUTGO

UGN EXCHANGE

Information m accordance with the provision of Section 217(1Xe) of the Companies Act, 1956 read with
Companies (Disclosure of particulars in the report of Board of Directors) Rules, 1988 regarding

conservation of energy, technology absorption and foreign exchange earnings and outgo are given in

annexure "A' forming part of this report. The energy conservation measures implemented during the
year include installation of fan-less cooling towers, energy efficient pumps.
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PARTICULARS OF EMPLOYEES
The particulars prescribed under Section 217(2A) of the Companies Act, 1956 read with (,omﬁanies .

(Particulars of employees) Rules, 1975 are not apphcable in the case of any of the employees of the
Company.

IE“!! !:"l'l“ ! I I‘ |‘| . ‘I .

Relation between the Management and its employees have been cordial. Your Directors place on record
their apprecxauon of the efficient and loyal services rendered by the employees of the Company at all
levels. .

ACKNOWLEDGEMENT

The Directors wish to convey their appreciation for the co-operation received from Your Company’s

‘bankers and various Government agencies. The Directors also wish to thank the Shareho]ders,

Employees, Customers and Suppliers for their support and co-operation.

For and on behalf of the Board of 13irectors

Indore
27 August 2009 Chairman cum Managing Diroctor
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ANNEXURE TO THE DIRECTORS’ REPORT
REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy

Your Company’s Philosophy on code of Corporate Governance is based on attainment of high
level of transparency, accountability, and adequate disclosures and economic value addition. All
employees are guided by the Company's policies on important issues, including our rclauonshxp
with consumers, stakeholders and Government,

Board of Directors

As per Listing Agreement, the Board should have an optimum combination of executive and
non-executive Directors with not less than 50% of the Board consisting of non-executive
Directors. In case of a non-¢xecutive Chairman, at least one-third of the Board should consist of

Independent Directors and in the case of an executive Chairman at least halt’ of the Board should
be Independent Directors.

The Board of Directors of company has a mix of Executive and Non Executive Directors. The
Chairman of the Board of your Company is an Executive director. The Board of Directors of the
Company consists of 4 Directors, of which 2 are non-executive as on 31* March 2009. During
the vear, 7 Meetings of the Board of Directors of the Company were held on 2%.04.2008,
27.06.2008, 29.07.2008, 01.10.2008, 28.10.2008, 28.01.2009 and 31.03.2009. The maximum gap
between any two meetings did not exceed four months.

The particulars of the Directors and the aftendance at the Board Meetings during the vear and the
last Annual General Meeting as also the number of other directorships and committee

memberships as on date are as follows.

Name of Director Category ‘No. of Attend- | No. Committee
' Board ance in | of Mcombershi
Meetings | last other | p
attended | AGM | Direc | Chai | Mc
torshi | rman | mbe
P T
Mr. Shyam Kabra Promoter 7 Yes - 1 1 .
— Executive '
Director
Mr. Shasikant Bapat Independent 7 Yes - 1 2
Mr. Rajendra Boardia | Independent T Yes - 1 1
Mr. Mahendra Mandloi | Independent 7 Yes - - 2
Mr. Madhusudan
Sharma
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Audit Committee

The objective of the Audit Committee 1s to monitor and provide eftective supervision of the
Management’s financial reporting processes with a view fo ensuring accurate and proper
disclosure and the transparency, and quality of financial reporting. The committee also reviews
the financial and risk management policies, and the adequacy of internal control systems of the
Company, and meets Statutory Auditors periodically.

Your Company has an Audit Conimlttee consisting of three Independent Directors as its
members, and the Audit Committee Meetings were held on 31.07.2008, 31.10.2008, 31.01.2009,
and 30.4.2009. The details of the meetings held and attended are as given below:

Name of Director " Meetings | No. of Meetings attended |
iy betd e

Mr. Rajendra Boardia 4 , 4

M. Mahendra Mandlol i q

Mr. Madh;sudan Sharma 4 4

Remuneration Committee

The Remuneration Committee has approved the terms of remuneration of the Whole Time
Directors. The Committee had meet on the 30™ day of April 2008, during the year 2008-2009,
The composition of the remuneration committee is as follows:

Mur. Shyam Kabra, Mr. Rajendra Boardia and Mr. Mahendra Mandloz.

Sharcholders and Investor’s Grievance Committee

The Board has constituted the shareholders and Investors Grievance Committee duning the year
to look into the redress of investors’ complaints. There were no complaints pending for reply as
on 31" March 2009 and no share transfers pending for registration as on the said date.

General Body Meetings

The details of Annual General Meetings held in last 3 years are as under:

Year Venue Date " Time

2005-2006 | 26,Sector “A™ Sanwer Road, 30.09.2005 | 10.00 A.M.
Industrial Area, Indore — 452 003

2006-2007 | 26,Scctor “A” Sanwer Road, 29.09.2006 | 10.00 A.M.
Industrial Area, Indore — 452 003 -

2007-2008 | 26,Sector “A” Sanwer Road, 29.09.2007 | 02.00 P.ML
Industrial Area, Indore — 452 003
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~ Disclosure

1) During the year under review, besides the transactions reported elsewhere in the Annual
Report, there were no other related parties’ transaction viz., Promoters, Directors or the
Management, their subsidiaries or relatives that had a potvnnal conflict with the interest
of the Company at large.

i) No ‘penalties or strictures have been imposed on the Company by Stock Exchange or
SEBI or any statutory authority on any marter related to capital markets during the period
under review.

Means of Comimunication

The guarterly, half—vearly and vearly financial results of the Company are sent to the Stock

Ev:‘hah aae wmmiadiataly affar the Raasvd hao anneasiad tha Thaco aea n1An‘xr miullichad in
LAV EVD BUIRIHIVLY itV Wy LIV Y @iy vvu Wivhil, 10988 are WiGe pPUvuniive g

hational and reglonal newspapers
General Sharcholders Information

Annual General Meeting

Date 30.09.2009

Time: 02.00 P\,

Venue: 26,5ector “A” Sanwer Road, Industrial Area, Indore — 452 003

Date of Book Closure
The Remst er ot \Ien‘bvzs and Share Transter Rebl':ttﬂ of the Company will remain close from
Wednesday, 23" September 2009 to Wednesday 30" September, 2009 (both davs inclusive).

Financial Calendar 2009-2610

I | First Quarter Results JULY 2009
| 2 | Second Quarter & Half Yearly Results | OCTOBER 2009
'3 | Third Quarter Results "1 JANUARY 2010
4 | Fourth Quarter Results | APRIL 2010

Listing of Securities

Name of the Stock Exchanges

The Stock Lxcliange Mumbat, ' The Madhya Pradesh Stock E\changes
Phirose Jegyeebhoy Towers, 2" Floor, Palika Plaza
Dalal Street, . M.T.H Compound .-

Mumbai - 400 001 Indore ~ 452001
Stock Code 532005 ~ o
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Your Company confirms that it has paid annual hstmg iees to the Stock Exchangcs Mumbai and
M.P.Stock Exchange Indore for the year 2008-09 and as such there are no arrears.

MarKket Price Data

The Company’s Equity Shares are not raded in the Stock Exchanges due to suspension of
trading. Therefore High/ low of market price of the Company’s equity shares not available.

Registrar & Transfer Agent

" As per ﬂle directives of SEBI, the Company has appomted Ms.. M/s. Ankit Consultancy Pwt.
1td., 2" Floor, Alankar Point, Geeta Bhawan Square, A.B. Road, Indore — 452 001 as its

registrar and Share Transfer Agent and all the Share transfer and the relating queries may please
be torwarded to the Share Transter Agent directly at their address. = _

Share Transter Systems
Shares received for transfer in physical form are registered and dispatched w1thm thirty days of .

receipt of the documents. If shares are under objection then the same are returned within fifteen
days. Request tpr‘dematexialization of shares are processed within fitteen days.

Distribution of Shareholding

Distribution of Shareholding as on 31% March 2009, is as under:

Sharcholding of | No.of | %of No. of %of
nominal value of | Shareholders | Sharehold | Ordinary share

Rs. Rs. ers shares holding

Up to 1000 7581 93.12 °
1001 ~ 2000 453 5.56 |

2001 - 3000 44 0.54

3001 - 4000 18 0.22

4001 - 5000 13 0.16

5001 - 10000 18 0.22

10001 - 20000 7 0.09
20001 — 30000 1 0.01 |
30001 — 40000 0 0.00
40001 — 50000 0 0.00

1

S

1

50001 - 100000 0.01

100001 & above 0.06
Total 814 100
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- The Shareholding Pattern as on 31¥ March 2009 is given below:

'S.No | Category | No.of Shares | % Shareholding
4 held
1 Promoter 1282800 29.23
2 Private Corporate Bodics - 1400 0.03
(’3 Indian Public 3104400 70.74
L Total 4388600 100.00

Dematerialization of Shares and Liquidity

As on 31% March 2009, and all the Equity were in physical form.

Address fGl‘l Cor}espondence

Shareholders may address their communications 1o.

Mz. Arvind Poal,

Compliance Officer,
Kabra Drugs Limited,
26,Sector “A” Sanwer Road,

Industrial Area,
Indore - 452 003
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ANNEXURE

Companics (Disclosed of particulars in the reports of board of director) rules, 19%8.

A. Conservation of Energy

a.
b.

= A

|

p—

2.
3.
4,
Te

Energy Conservation measures take.

Additional investments and - proposals being
mmplements for reduction of consumption of energy.
Impact of above on energy consumption

Total energy consumption

. Yechnology Absorption Form “B”

esearch and Development (R & D)

Specitic areas m which R & D Carried out by the
Company .

Benefits Derived as a result of above.

Future plan of action

Expenditure on R & D

¢chnologv absorption, adamation innovation,

Efforts made towards technology absorption adoption and
innovation and benefits derived as a result thereof.
Information regarding important Technology

C. Foreign Exchange Earnings & Outgo

-

to

Export Activities

Total foreign exchange earned & outgo.
a) Earrings '
b) Outgo (Rs.)

Nil
Nil

Nil
As per Form — A Annexed

Nil

Nil
Nu



KABRA DRUGS LIMITED

- Form~*“A”
(See Rules - 2)

Form foy Disclosure of particulars with respect to conservation of Knergy

A | Power & Fuel Consumption 31030000 [ 31/03/2008 |
Purchased Units 334617 316260
Total Amounts (Rs.) 1524675 1464174
Rate / Unit (‘%5 ) | 4.55 4.62
Own Generation . il
1. L.DO

2y Quantity (in Litters) ' 100 400
b) _Amount (Rs) 3698 | 13872
Rate Per Unit (Rs.) 36.98 34.68
B. Consumption per unit of Product
Swce the Company manufactures different types of ether, Denvatives and
pharmaceutical Formulations, it is not practicable to give consumption’ per unit of
production.”




Auditor’s Report

To,
‘THE MEMBERS OF KABRA DRUGS LIMITED
INDORE,

We have auditcd the attachcd Balance shect of M/s KABRA DRUGS LIMITED as at 315‘ March, 2009
and also the Profit & Loss Account and the Cash Flow Statement for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit. '

We conducted our andit in accordance with auditing standards generallv accepted in India. These
Standaids require that we plan and yuwuu the audit to obtain reasonablc assuiance about whether e
financial statements are free of matenial misstatement. And it also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting Principles used and significant estimates made by management, as well as
evaluating the overall ﬁnancxal statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

As required by the Companies (Auditor’s report) order, 2003, issued by the Central Govt. in terms of
Sub-scction (4A) of Scction 227 of the Companics Act, 1956, we enclose in the Annexure —A statement
. on the matters specitied in paragraphs 4 & S of the said order.

Further to our comments in the Annexure referred to above, we report that:
@ We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(ii)  In our opinion the company as required by law has kept proper books of accounts so far as it
appears from our examination of the books.

(iii) The Balance Sheet and Profit and Loss Account and cash ﬂow Statement dealt with by this
- report are in agreement with the books of accounts.

(iv)  In our opmion, the Balance Sheet and Profit and Loss Account and cash tlow Statement dealt
with by this report comply with the accounting standards referred to in sub-section (3C) of

section 211 of the Companies Act, 1956.

(v)  Based on the written representation made by the directors of the company and the information’s
and cxplanations as made availablc as on 31% March 2009 the dircctors any do not
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(vi)  In our opinion and to the best of our information and according to the explanations given to us,
the said accounts give the information required by the Companies Act. 1956.

(vii)  Aftention 1s drawn to note No. 9 regarding balance Confirmation note no. 10 regarding current
Assets Note no. 17 & 19 regarding employee retirement benefit

(viii) Subject to Para (vii) above in our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the Companies Act.
1936 in the manner so required and give a true and fair view in conformity with the accounting
pnnciples generally accepted in India.

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31 March 2008.

{b) In the case ot the Profit and Loss Account of the Protit of the company of the vear ended
on that date; and : ' '

{c) In the case ot Cash Flow Statement, ot the cash tlows of the company tor the year ended
on that date.

FOR AGRAWAL JHAVAK ASSUCIATES
CHARTERED ACCOUNTANY

PLACE : INDORE * @%m/

DATED : 27" August 2009 (DHARMENDRA AGRAWAL) /-
PROP. S
M.N. 77507
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KABRA DRUGS LIMITED

ANNEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITOR’S REPORT OF EVEN
DATE ON THE ACCOUNTS FOR THE YEAR ENDED 31°' MARCH, 2009 OF KABRA
DRUGS LIMITED

On the basis of such checks as we considered appropriate and i terms of the information and
explanations given to us, we state that:-

(1) The Company has generally maintamed proper records showing tull particulars including
quantitative details and situation of its fixed assets except for certain moveable assets, pertaining
to the R&D for development of anti cancer drugs which need to be updated;

(2) As explained to us stocks have been physically veritied by the Management at the close of the
year which, in our opinion, is reasonable, looking to the size of the Company and the nature of
its business. The results of the physical verirication have not been compared with the book
records and hence discrepancies, if'any, have not been identified;

3) The Company has not disposed oft any substantial part of its tixed assets as to atfect its going
concem,; ;

(1) . As explamed to us, inventories of stores, spares and matenals have been physically
 verified by the Management, at the close of the year.

(1)  The procedure, as explained to us, which are followed by the Management tor physical
verification of inventories, are, in our opinion, reasonable and adequate in relation to the
size of the Company and the natwre of its business;

(4) On the basis of our exammation of the inventory records of the Company. we are ot the opmion
that, the Company is maintaining proper records of its inventories. Discrepancies notices on
physical verification of inventory as compared to book records, where were not material, have
been properly dealt with in the books of account;

(5) A'ccording to information and explanations given to us, the Company has not granted any loan,
secured/unsecured, to companies, firms or other parties listed in the register maintained under
Section 301 of the Companies Act, 1956;

(6)  According to the information and. explanations given to us, the Company has not taken
unsecured loans from companies listed in the register maintained under Section 301 of the
Companies Act, 1956;

(7) In our opinion and according to the information and explanations given to us, there are generally
adequate internal control systems commensurate with the size of the Company and the nature of
its business with regard to purchase of raw material and spares.

(8)  On the basis of the audit procedures performed by us, and according to the intormation,
_explanations and representations made to us, we are of the opinion that, there were no
transactions in which directors were interested as contemplated under Sectiqn 297 and sub-
section (6) of Section 299 of Companies Act, 1956 and which were (

AveEeT o4 -
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(9)

(10)

(11)

(12)

(13)

As informed to us, the Company has not accepted any deposits from the public; |

As informed to us and to the best of our knowledge, the Central Government has not prescribed
the maintenance of cost records for the Company under Section 209 (1) (d) of the Companies
Act, 1956 for jts procedure;

According to the records of the Company and the information and explanations given to us, the
Company has not been regular in depositing undisputed dues of investor Education and
Protection Fund, Provident Fund, Income Tax deducted at source, Services Tax and
Profession 1ax.

(a) On the basis of our examination of the documents and records of the Company, there

' were no disputed dues in respect of Wealth tax, Services, Custom duty, Excise duty and

Cess. However, the following disputed statutory dues have not been deposited with the
appropriate authorities :

[Natureof Dues | Amount inRs. Lacs | Forum where dispute is pending
Central Excise Act 1 2.94 | Commissioner (Appeals)

State Excise Act [ 47.50 M.P.High Court

Labor Act 61.53 Labor Court, Indore

The accumulated losses of the Company, at the end of the current tinancial year, is less than tifty
percent of its net worth.

Based on our audit procedures and according to the information and explanatlons grven to us.

The Company has no loan liabilities from any financial institute as on balance sheet date

(14)
(15)
(16)

)
(18)

(19)
(20)
(21)

As explained to us, the Company has not granted any loans or advances on the basis of security
by way of pledge of shares, debentures or any other securities;

On the basis of our examination of the documents and records of the Company, the Company is
not dealing in or trading in shares, securities, debentures and other investment;

In our opmion and according to the information and explanations given to us, the company has
not given any guarantee for loans taken by others from banks or financial institutions during the
year,

The Company has not obtained any term loans during the year;

According to the information and explanations given to us and on an overall examination of the

frannial ctatamante AF tha (amaansr and aftar alarina ralianna e the vasannahla accrienetinn
AMLMLIVIGL OLUIVALIVALE) UL IV LULMPGUIEY I 6l v PIUVALE Ivildiivy VLR Hiv 1vadUiteuiv uoowuyuvuo

made by the Company for classification of long term and short term usage of finds, we are of the
opinion that, prima facie, short term tunds have not been used for long term purposes;
The Company has not made any preferential allotment of shares during the year;

The Company has not issues any debentures during the year;
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(22) According to the information and explanations given to us and the representations made by the
Management, and to the best of our knowledge and belief, no fraud on or by the Company, has
~ been noticed or reported by the Company during the year.

For AGRAWAL JHAVAR ASSOCIATES
CHARTERED ACCOUNTANT

./ F: : .
I L
PLACE: INDORE ,/ < g VE
DATED 27.08.2009 e I's /
\ &
NN :




KABRA DRUGS LIMITED,

BALANCE SHEET AS AT 31ST MARCH, 2008

PARTICULARS SCHEDULE 31.03.2009 31.03.2008
NO . RS. RS.

SOURCE OF FUNDS

SHAREHOLDERS FUND
SHARE CAPITAL A , 43,886,000 43,886,000
LOAN FUNDS
UNSECURED LOANS B 1,264,280 1,264,280
TOTAL FUNDS EMPLOYED 45,150,280 45,150,280

APPLICATION OF FUNDS

.

FIXED ASSETS [ NET | C 44,983,867 48,592,702

CURRENT ASSETS, LOANS &

ADVANCES O 5,815,916 5,464,331
LESS : CURRENT LIABILITIES
AND PROVISIONS E 26,084,855 30,460,817
NET CURRENT ASSETS (20,268,939 (24,996,486
PROFIT & LOSS A/C 20435352 21 5654 062
TOTAL FUNDS APPLIED ‘ 45,150,280 45,150,280 .
NOTES ON ACCOUNTS J
As per our report of even date " For & on benhalf of the Board

For AGRAWAL JHAVAR ASSOCIATES

CHARTERED ACCOUNTANT

(DHARMENDRA AGRAWALS«+r ; " SHYAM KABRA RAJENDRA BORDIA

PROPRITOR" h "GHAIRMAN & ‘ DIRECTOR

PLACE : INDORE
DATE : 27.08.2008



KABRA DRUGS LIMITED,

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH,2009

BROUGHT FORWARD BALANCE
EARLIER YEAR ADJUSTMENT

BALANCE CARRIED TO BALANCE SHEET
EARNING PER SHARE BASIC & DITULTED

NOTES ON ACCOUNTS J
As per dur report of even date

For AGRAWAL JHAVAR ASSOCIATES
CHARTERED ACCOUNTANT

Wyt

(21,554,062)
0
(20,435,352)

0.09

For & on behalf of the Board

(DHARME RA AGRAWAL) , SHYAM KABRA
PROPRITOR —~._ CHAIRMAN &
'(mvar M ANAGING DIRECTOR
//,n‘ ,\\ P 4(1‘ \ N,

PLACE : INDORE
DATE - 27.08.2009

PARTICULARS SCHEDULE 2008-2009 2007-2008
NO RS. RS.
INCOME
SALES 24,989,632 18,902,566
INCREASE/(DECREASE) IN F (589,305) 616,305
STOCKS
OTHER INCOME 6,067 884,956
TOTAL. 24,406,394 20,403,827
EXPENDITURE ‘.
MATERIAL COST G 11,365,321 9,656,040
OPERATING COST H 5,003,600 3,843,802
ADMINISTRATIVE & SELLING EXP |- 2,919,258 2,342,532
DEPRECIATION, C 3,872,000 3,900,234
TOTAL 23,160,178 19,742,608
' PROFIT (LOSS) BEFORE TAX 1,246,215 661219
PROVISION FOR INCOME TAX (112,395) 0
PROVISION FOR FBT (15,110) (8,012)
PROFIT (LOSS) FOR THE YEAR 1,118,710 653,207

(22,207,269)
0
(21,554,062)

0.09

RAJENDRA BORDIA
DIRECTOR




KABRA DRUGS LIMITED,

SCHEDULES ATTACHED TO AND FORMING PART OF FINAL ACCOUNTS

RELATING TO THE YEAR ENDED 31ST MARCH, 2008

PARTICULARS o 31.03.2009 31.03.2008
' ’ RS. RS.
SCHEDULE - "A" : SHARE CAPITAL:
AUTHORISED:
50 lacs Equity Shares of Rs.10/-
each 50,000,000 50,000,000
ISSUED:
4592300 Equity Shares of Rs.10/-
each 45,923,000 45,923,000
SUBSCRIBED AND CALLED UP :
4388600 Equity Shares of Rs 10/-
each 43,886,000 43,886,000
Less: unpaid calls 0 o
PAID UP CAPITAL 43,886,000 43,886,000
0 0]
SCHEDULE - "B": UNSECURED LOANS
From indian Public Ltd.Companies 1,264,280 1,264,280
Corporate 0 ' 0
TOTAL 1,264,280 1,264,280




K KABRA DRUGS LIMITED,

SCHEDULE - "C": PIXED ALSETS

GROSS BLOZK DEPRECIATION . NET BLOCK
Sr. TOTAL ADDIMONS  DEDUCTIONS T0TAL ARCOVIDED WRIT TENBATK TOTAL
No. DESCRIPTION CF ASSETS ASCN DUING THE AS ON AS ON FCR THE DURMG HE AS ON AS ON ASON
01a2008 YEAR NBN2009 01/402)08 YEAR YEAR 31/03/2009 318372008 01.04.2008
1 LAD 169985 0 169,885 0 0 - 0 o 189,988 168,886
2 SFE DEVELOPNENT 185519 0 185618 87,48 6532 0 925600 73038 78,571
3 FCTOF\".’ BULDING 18,1823968 0 18,182,868 7.110.285 530511 0 7,850,776 8,932,190 8.072,701
4  PIANT & MACHNERY 38135974 - 83185 39,488,133 23,680,304 1,828,709 0 25,503 813 12,388,528 14 565 070
§ EECTRICAL INSTALLATIONS 92208 0 82,208 535,188 41688 0 571,055 16,154 67.023
8 LBORATORY EQUPMINTS . 3138388 0 3,038,688 1.£68,387 134243 0 2014,110 1322571 1,168,818
7 AR CONDITIONERS' 81200 0 81,000 40,788 2,037 0 4280 18,187 20,204
8 OFFICE EQUIPMENTS 32201 0 322,008 322,201 0 1] 322,061 [ 1]
8 VBHICLE 42280 0 42,280 42,280 0 0 42,200 [ 0
10 FURNTURE & FIKTURES 573413 0 513413 §70,308 0 0 570,808 280§ 205
11 RESORT (LEASE HOLD ) 3:2060 2 32,000 5,141 2,262 0 8403 2507 25898
#% PLANT & MACHINERY 24,750702 0 24,750,102 1,508,337 1,306,837 [} 2813674 2131028 443565
TOTAL 84,164,636 /] 84,428,001 35,%72,133 3,872,000 0 39,484,868 44,983,867 48,592.702




KABRA DRUGS LIMITED,

PARTICULARS = . ’ ) 31.03.2009 -+ .31.03.2008
o RS. RS.
SCHEDULE -"D": CURRENT ASSETSADVANCES
A : CURRENT ASSETS :
INVENTORIES v _
Raw Materiais - - 3,314,731 760,685
Finished Goods 536,250 1,125,555
Packing Material ' - ‘ 336,087 389,712
Sub-total 4,187,068 2,275,953
SUMDRY DRRTORS
(Unsecured, considered good) ,
Due over six months 0 117,776
Within siXx months ' 501,464 1,329,873
Sub-total : 501,464 1,447,649
CASH & BANK BALANCES :
Cash In hand : 53,224 211,369
with Scheduled Banks ) ‘
- in current accounts 193,875 233,275
- in fixed deposit accounts » 64,036 67,550
‘Sub-total “ 311,136 512,194
DEPOSITS 464691 409,691
TOTAL CURRENT ASSETS 5_,464,359 4,€45,487
B : LOANS AND ADVANCES
(Recoverable in cash or in kind or
for value to be received) o
Advances for Capital Goods .0 128,177
Trade & other Advances 15,541 199,911
Excise Duty Modvat 811 811
Advance to Staff 40,500 195,240
Excise duty PLA afc 294,705 294,705
351,557 818,844
5,815,916 5,464,331




<« KABRA DRUGS LIMITED,

INCREASE/(DECREASE) IN STOCKS -589,305

PARTICULARS T ' o 31.03.2009 31.03.2008
' ) , , . L RS. RS. |
'SCHEDULE -"E": CURRENT LIABILITIES & PROVISIONS
"CURRENT LIABILITIES
" Sundry Creditors
-Trade : ' 18,383,971 18,007,388
- Adwance from supplyers -~ . . 5,535,817 10,205,838
-Others - ‘ 755,997 582,535
. 24,675,785 28,705,761
Qutstanding expenses & cother payables v » ) 559,951 455,910
Statutory liabllitles ' 849.119 1,208,145
' TOTAL - ‘ | 26,084,855 30,460,817
SCHEDULE -"F": INCREASE/(DECREASE) IN STOCKS
STOCKK OF FINIS SHED GOQDS AT CLOSE 536,250 1,125,555
LESS | ST OCKS OF FINISHED GOODS AT COMMENCEME 1,125,585 509,250
61¢c, 305




' KABRA DRUGS LIMITED,

PARTICULARS _ - 2008-2009 2007-2008
' RS. RS.
SCHEDULE -"G": MATERIALS COST
RAW MATERIALS CONSUMED _
Opening Stock . 760,686 1,686,152
Add : Purchases {Net) 11,594,655 6,061,714
12,355,341 7,747,866
Closing Stock 3,314,731 760,688
. 8,040,610 6,987,178
PACKING MATERIAL CONSUMED
Opening.Stock 389,712 477,318
Add ; Purchases (Net) 2,271,086 2,581,256
2,660,798 3,058,574
Less : Closing Stock ' 336,087 389,712
2,324,711 2 668,862
TOTAL | 11,365,321 9,656,040
SCHEDULE -"H": OPERATING COST
Chemicals & Testing 13,321 0
Stores consumed 879,940 667,365
Wages and salaries,Bonus 2,343,178 1,536,933
Electric Power and fuel 1,528,373 1,535,486
Machinery repairs 1,750 350
Building reparis 67,500 13,190
Medical & Workers welfare 49,720 42,373
Insurance A 20,899 20,889
Factory Expenses . 98,919 27,216

TOTAL

3,843,802




KABRA DRUGS LIMITED,

PARTICULARS . » 2008-200Q 2008-2009
~_Rs. RS.

SCHEDULE-"I": ADMINISTRATIVE AND SELLING EXP.

Staff Satary ' 811,932 550,823

Director salary , 360,000 393,240
Stationery printing & Books ; 16,655 . 9,836
Courier charges : . 19,141 0
Communication Expenses 85,764 61,221
Conveyance & Vehicle expenses 2,909 7,003
Office expenses 84,696 65,928
Setrvice tax ‘ 7,800 4,620
Legal Expenses,Fees |licence : 153,100 61,488
Advertisement 8,000 - 811
Auditors remuneration 20,000 20,000
Professional charges 67,290 48,000
Contribution to E.S.1.,P.F.Labour - 448,556 300,972
Other Repairs 51,666 17,174
Donation -~ 21,100 12,514
Property tax ’ 10,000 40,000
Professional tax payable 5,000 5,000
Gratutity » 0 ' 19,524
Bank charges AND Interst 105,085 611,160
Entry tax 177,765 - , 108,765
Traveling Exp.Director 255,810 6,453
Commission 206,879 0

TOTAL 2,019,258 2,342,832
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KABRA DRUGS LIMITED

SCHEDULE “J” NOTES ON ACCOUNTS
PART 1. A: SIGNIFICANT ACCOUNTING POLICIES

Financial statement have been brepared under historical cost convention on accrual basis of accounting
_in accordance with the generally accepted accounting principles in India and the provision of the

Companies Act, 1956 as adopted consistently by the company.

8))

Q2)

3)

0}

)

- SYSTEM OF ACCOUNTING

The company adopts‘mercantile system of accounting and the financial statements are prepared
under historical cost convention and on accrual basis. Retirement benefit, post assessments
demands, claims, subsidy, and uncertain routine ¢xp. And income 1o the extent these are not

material, are accounted for on cash basis.
USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of financial statements and the reported amounts of revenues and
expenses during the reported period. Ditlerences between the actual results and estimates are
recognized in the period in which the results are known / materialized

FIXED ASSETS AND DEPRECIATION

All tixed assets are stated at cost of acquisition including nstallation and mcidental costs.
Depreciation is provided from date of use on straight line method as per the provisions of
schedule 14 of the companies Act, 1956.

No addition / deletion took place in fixed assets during the vear. No amortization has been made
in respect of premium paid for the leasehold land since grant of lease is for 2 long perind,

Depreciation on Bio-project Assets is not provided in the acooums since the development could
not be commercialized.

INVENTORIES

Inventories are valued as certitied by management on following basis.

Raw material and packing materials At Cost
¥ “.‘Lghcd g(\cds ‘At est‘“v:‘qfnf‘ ma'vva‘\'n 1nﬂna
Work in process, Stores and spares cic. At estimated realizabic value

3

Obsolete, detective and unserviceable stocks are provided for, where required.

TRANSACTION INF ORElGN CURRENCY

e
4+ Nar
—
,
=
IS
;'\'_Z




KABRA DRUGS LIMITED

)

)

®)

(8]

(10)

(11)

(12)

(13)

CONTIGENT LlABlLlTlES

These are separately disclosed in the financial statements by way of notes to the accounts.
Contingent liabilities are not recognized but are disclosed in the notes, contingent assets are
neither recognized nor disclosed in the financial statements.

CONTINGENT LIABILITIES AS ON BALANCE SHEET DA’l’E‘

a) HON. M.P has given probable liability under sales tax and excise acts on purchase of
denatured spirit, relating to 1991-92. High Court has granted a stay. ( Rs.47.50 lacs)
Estimated amount due. ‘

b) Case relating to dismissal of 21 workers in 1997. Labor court has ruled against the

company ordering payment of entire salary to employees for Rs. 6153705/~ for the
intermittent period. The company has preferred an appeal in the high court.

PROVISION FOR TAXATIONS

Deterred tax res'l;lting from timing ditterence between book and taxable profits 18 accounted for
using the tax rates and laws that have been enacted or substantively enacted as on the balance
sheet date. The deferred tax assets is recognized and carried forward only 10 the extent that there
is a reasonable certainty that asset will be realized in future.

BALANCE CONFIRMATION

Balance contfirmation trom various parties were not obtained and these-are as per books and
believed as correct as per management.

CURRENT ASSETS

"The current assets, loan and advances have a value on realisation in the ordinary course of

business, at least equal to the amount at which these are stated in balance sheet and the provision
for all known liabilitics have been adequately made and not in excess of the amount reasonably
necessary.

REVENUE RECOGNITION

Sales are recognised on dispatch of goods to the customers, which normally results ih transter of
title in the goods..

The company has only one business scgment ‘Manutacturing of Drugs’. Further, since virtually
all sales are effected in the domestic market, there is only one geographical segment. Therefore,
the disclosure requirements of “Segment Reporting” are not applicable to the company.

Relatcd_ party disclosures as required as per accounting standard (AS-IS@YRS@ .
Disclogures” issued by the Institute of Chartered Accountant of India, are /'29}0?-';“ S

. Yy, | \\ ;
[(ig lﬂm’\: )
AR s

g
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KABRA DRUGS LIMITED

a List of related parties and relation ships v ' )

Related party and there relationship

Key Management Personnel Shri Shyam Kabra, Managing Director
Manager Smt. Kusum Kabra (Spous¢ of MD)

Director Shri rnahendra kumar mandloi

Relatives of key management personal and their enterprises in which key management
personnel are interested

None

Transaction duning the period the pertod with related parties as under:

| Name of the related party | Transactions Amount
(Rs. In Lacs)
Shri Shyam Kabra Director’s remuneration 3.60
Smt. Kusum Kabra Salary 3.60
Shti mahendra kumar mandloi Diréctor’s remuneration 1.56
|

Note: Related party relationship is as identified by the company and relied upon by the
auditors.

Earning per share

Particulars 2007-08 | 2008-09
Net Profit (Loss) after Tax as per Profit & Loss 6.53 12.00
Account(Rs. In Lacs)

Weighted Average number of Equity share | 4388600 4388600
outstanding (Nos.) - '
Basic and dilutcd Earning per Sharc 0.15 0.27
(face valve Rs. 10/- per share)(Rs.)

PAYMENTS TO DIRECTORS
Chairman and Managing Director 360000

| (360000)
PAYMENT TO AUDITORS :
Statutory audit tees 20000
Tax audit fees . ' 10000
Taxation fees 10000
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KABRA DRUGS LIMITED

an

(18)

(19)

(20)

2D

(22)

(23)

(24)

(25)

EMPLOYEES RETIREMENT BENEFITS

Contribution to provident fund & ESIC are charged to P&L a/c on actual basis and provision tor

gratuity , leave encasement etc. Retirement benefits are charges to P&L a/c on payment basis.
The company has not practice 10 create separate reserve on actual basis.

Bank interest on F.D. which are deposited by the company with various government departments
as security deposit, not provided in the accounts.

The company has accounted retirement benefits to the employees on payment basis. Provision
for gratuity and other benefits are not provided in balance sheet.

Disclosures of sundry creditbrs under current liabilities 1s based on the information available
with the company regarding the status of the suppliers as defined under the “interest on Delayed

Payments to small scale and Ancillary industrial Undcrtakmgs Act, 1993”. The company has no
creditors in this category.

P

Sales are net of Excise Duty & Sales Tax.

Previous years hgures are given m brackets & have been regrouped & re axranged wherever
necessary. . :

The quantitative data of opening stock, purchase, production, sales, closing stock, shortage/
excess & valuation of stock are taken to be correct as appearing in respective ledger accounts &

as certified by the management.

Cash balance at the end of the year has been taken as certitied by the management.

The audit have been completed with the help of available voucher, cash memos, mvoices & other
information given in the cash book, ledger, & explanation given by the management.

Quantitative Data

Note : Figures given in brackets are for previous year.

Signature to schedule “A” to “K”.

As per our report of even date

For AGRA.WAL JHAVAR ASSOCIATES For & halt of the board

CHARTERED ACCOUNTANT

\ v
o)
HMW AGRAWAL - SHY \BRA RAJENDRA BOARDIA
PROP. PR AN & DIRECIOR
S G DIRECTOR’
PLACE :- INDORE { &
‘

DATE :- 27" August 20091}




KABRA DRUGS LIMITED

ARG SIS TR SN G ANNENRN AR NN GRS v ]
[A] CLASS OF GOODS MANUFACTURED ; ETHER. AND PHARMACEUTICALS FORMULATION |
[B] PARTICULARS OF PRODUCTION , FINISHED ‘GOODS MANUFACTURED , STOCKS. AND TURNOVER.
YEAR 2008-2009 ‘ | VALUEIN RS.000 '
PARTICULARS UNIT QOPENING STOCK PRCDUCTION SALES LESS RETURN CLOSING STOCK |
: QUANTITY VALUE QUANTITY QUANTITY VALUE QUANTITY VALUE i
ETHER .
‘ 4163 . 500.55 88337 88375 10777.57 4125 . 536.25
ANAESTHETIC LITRES
, . (3350) (529.25) (16354%) (75533) (7774.61) (4171 (500.55)
, 2413 2413 320.52 .
SOLVENT LITRES . -
(4850) (4850) ( 527.45)
LIQUIED . . 17756 17756 1836.43 0 0.00
-LITRES
| — —- 29207) (29207) (2687.59) 0) 0.00)
INJECTIONEYE/ NOS 274310 6525.00 812519 1086829 6416.35 '
EARDROP ‘ (1113549) (839239) (2715.62) (274310)  ( 625.00)
7000 77000 325.37 |
EYE/EAR DROP NOS. |
/ (219219) (219210) (537.23)
SOFT GEL. : NOS 39366000 39366000 - 378£9.66
CAPSULE ' (57038800) {57038800) (4248.16)
WATER FOR_  NOS s 16927040 16927040 412.15
INJECTION ' ST {277600) (277600) (211.915)
OTHERS NOS ——— — 42030 42030 1110.88
278473 1125.55 87333095 57607443 24989.63
TOTAL ' .
(3350) (509.25 (43764019 (43758591) (18902.57)




KABRA DRUGS LIMITED

RAW /PACKING MATERIAL AND STORES AND SPARLS CONSUMED

TO PROFIT AND LOSS A/C
ITEM NAME UNIT . : 31.03.2009 31.03.2008
. QUANTITY AMOUNT QUANTITY AMOUNT
RAW MATERIAL
KG i8629  '3374.00 12691 2640.99
LITRES 186393 5666.61 221387 4345.68
TOTAL 9040.61 | 6986.67
SAY 9040 6987
a) Value of Imports on CIF Basis 0 0
b] Expenditure materials consumed 0 0
c] Value of Imported materials Consumed 0 0
d] Remittance in foreign currency nil nil
¢] Earnings in forcign currency mil nil
LICENCED 'INSTALLED CAPAICTY .
CERTIFIED BY THE MANAGEMENT AND RELIED BY THE AUDITORES
(BEING TECHNICAL MATTERS)
UNIT LICENCED INSTALLED
ETHER ' LACSLTRS N.A. , 9
LIQUID LACS NQOS. N.A. 100
CAPSULES LACS NOS. N.A 1200
TABLETS LACS NOS. N.A 6000
INJECTABLES o LACS NOS. N.A 150
S.G.CAPSUL] LACS NOS. NA 3000
s
S5y
[fs/
{2
Ay




KABRA DRUGS LIMITED
RAW MATERIAL ' -~ YEAR OF 2008-2009 RS.IN 00O
PARTICULARS UNIT OPNING STOCK RECEIPTS ISSUE FOR CLOSING STOCK

S ‘ - PRODUCTION
QUANTI | VALUE | QUANTI| AMOUN | QUANTI VALUE | QUANTI| VALUE
-TY TY T TY TY

CHOLECALCIFERCL. GM 0 0 200 33.10 200 33.10 0 0
GELATINE POWDER KG 850 73.88 10450 ] 1066.18 10480 1092.59 300 47.46
GLYCERINE LTR 0 0 255 15.25 190 1136 65 3.89
LIGNOCAIN YDRO.IP KG 25 17.50 0 0 25 17.50 0 0
LIQUID PARAFFIN LTR 0 0 215 16.40 215 16.40 0 0
METHYL SAILICYLATE LTR 0 0 19 879 . 49 8.79 0 0
OIL LTR 0 -0 9620 436.00 9620 47600 0 0
PETROLIUM JELLY KG 0 0] 145913 187.70 1119 118.89 340 68.80
SODIUM BENZOATE KG 0 0 30 4.86 50 4.86 0 0
SORBITOL IP LTR 0 0 300 8.55 267 7.61 3 0.94
SODIUM PROPYL PARAFEN | KG 0 0 5 12.70 5 12.70 0 0
VITAMIN APALAMITATE KG 10.80 39.16 135 602.00 130 566.03 15.80 75.12
TENERID SEED PDR KG 50 1.32 100 2.44 150 3.76 Q 0
AMPICILLIN SOD.STER KG 5 16.60 220 691.29 225 707.89 0l 0]
ANALGIN ’ KG 0 0 100 65.00 100 65.00 0 0
AMIKASINSULPHATE KG 0] - 0 5 33.50 5 33.5) 0 0
CHLORAMPHENICOL SOD | KG 0 ~ 0 25 46.75 25 46.75 0 0
DEXAMETHOSONE SOD. KG 0 0 0.70 14280 0.70 142.80 0 0
PROPELENE GLYCOL KG 0 0 175 24.23 175 24.23 - 0
VITAMIN B-12 ' GM 0 0 154 33.46 164 33.46 0
BENZOIC ACID KG 0 0 300 29.60 200 1920 .00
COLTAR BLCK T LTR 0 634 31.90 684 31.90 00.00 |- 7 9 |
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KABRA DRUGS LIMITED

RPN LW S TRl T T i W o ¥ TR e TR R e TN S TR el TR L TENW oo TNRRE g

. LOBAN KG 0 0.00 300 42:14 440 72.28 60 9.56
- POTASH ALUM .| KG . 1400 | - 63.52 1400 63.52 0 0
" PROPYL GALLATMILTON | KG 0 0 215 20.74" 215 2074 0 0
. SODIUM BISULFHATE KG 0 0 230 | - 8.01 250 8.01 0 0
. RECTIFIED SPIRIT LTR 1400 62.73 0 17.04 1400 90.77 0 0
' SALBUTAMOL SULFHATE | KG 1 0.03 1 0.03 0o 0
" SODIUM PHOSPHATE KG 0 0 20 10.80 20 10.80 _ 0 0
. SOD. METHYL PARAFIN KG 0 0 44 23.15 a4 | 23.15 0 0
: SULPHAMETHAXAZONE KG 5 7.84 0 0 5 7.54 0 0
{ CAUSTIC SODA , KG 1750 | 5879 750 58.79 0 0
- ELWA KG 200 26.23 500 69.67 640 87.54 60 8.36
. SODIUM BY SULPHATE KG 0 0 250 8.80 250 8.80 0 0
. AYDROFLORIC LTR 540 2.30 2820 12.33 3360 14.63 0 0
" CEFFOTOXIME SOD.STRL KG 10 78.10 0 0 10 78,10 0 0
_ DENATURED SPIRIT LTR 21798 435.33 249000 | 7686.09 170798 5031.582 100000 |  3089.59

TOTAL 24933 760.69 | 281261.83 | 11594.65 | 20502183 9040.61 101173 | 331473

As per our report of even date
For AGRAWAL JHAVAR ASSOCIATES
CHARTEYX ACCOUNTANT

“or & on behalf f the Board

DHARMEL\'?DRA AGRAWAL /7~ ‘\j SHYAM _ RAJENDRA BOARDIYA
PROP. < J CBAIRMAN & DIRECTOR

. NGk p MANAGING DIRECTOR
PLACE : INDORE '

DATE :27® August 2009



KABRA DRUGS LIMITED

Balance Sheet Abstract and-compény’s genera! Business profile,

T

Registration Details

Registration No. 10-05438

Balancc Shecot Date | 31.03.2009

11. Capital Raised during the year (Amount in Rs. Thousands)

Capital issue Rights Issue

Nil Nil

Bonus Issuc Privatc Placement
Nil Nil

Position of mobilization and Deployment of Funds (Amount in Rs. Thousand)

Total Liabilities Total Assets
45150 45130
Sources of Funds
Paid — up Capital Reserves and surplus
43886 - 3
Secured Loans Unsecured Loans
0 1264 '
Application of Funds
Net Fixed Assets Investment
44984 _ Nif
Net Current Assets Misc, Expenditure
20269 0
Accumulated Loss
20435

IV.

Performance of Companv (Amount

in Rs. Thousand)

Turnover*

Total Expenditure

24406

26160

*includes Other Income Profit / Lass
Before Tax

Profit / Loss After Tax

1246 1119
Earnings per Share in Ks. Dividend Kate %
] Nil

Generic Names of Three Principal P

roduction / Services of the Company

(As per monetary terms)

Items code no. (ITC Code) 29091100
Product Description DIETHYL ETHER
Item Code No. (ITC Code) 30049054

Product Description

Atenolal — Formulations in tables.

Items Code No. (ITC Code)

30042008

/m:

we e

7

e, S0

Product Description

Signature to Schedule “A” to “O”

Cephalexin — Formulations thereof in capsulgyEtg.
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KABRA DRUGS LIMITED

As per our report of even date

For Agrawal Jhaver Associates For & on behalt of the Board
Chartered Accountant :

N |
DHARMENRA AGRAWAL
- PROP. SHYXIM KABRA RAJENDRA
' CHAIRMAN & BUARDIYA
o MANAGING DIRECTOR
/"ig;;'ar""“;;;rgmbcroﬁ

P [ /:(>\ Y \o @0;\>\
Place : INDORE b \ &

A,
th &g 4
Date :27% August 2009 [{57 i
‘.‘p& v i
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3 KABRA DRUGS LIMITED

AUDITORS’ REPORT: -

We have veritied the attached Cash Flow statement of Eabra Drugs Limited derived form audited tinancial
statements and the books and records maintained by the Company for the vears ended 31% March, 2009’ and
found the same m agreement ﬁm‘ewﬂh. The statermnent has been prepared by the company m accordance with

Y

the requirements of listing agreement with Stock Exchanges

For Agrawal Jhavae A»oumes

Chartered Accountant

Plaée: Indore ' @%DJ

Date: - 27.0%.2009, ' Dharmendra Agrawal
PROP.




