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NOTICE:

Notice is hereby given that the Ninteenth Annual General Meeting of the Members of Rinku
Polychem Limited held on Wednesday 30h day of September 2009 at 10:00 A.M. at B-9 to 8.16
Osmanabad Maharashtra- 413501 to transact the following business, with or without modifications.

ORDINARY BUSIIT{ESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31" March 2009 and Profit &
Loss Account for the period ended on that date along with Reports of Directors and Auditors
thereon.

To appoint a Director in place of tvtr. Bhadhresh C. Shah Director of the Company, who
retires by rotation at the ensuing Annual General Meeting and being eligible, offers himself
for re-appointnent.

To appoint Auditors to hold office from the conclusion of this Annual General Meeting until
the conclusion of next Annual General Meeting and to fix their remuneration.

Date: 6e September, 2009
Place: Osmanabad

By Order of the Board of Directors
FOT RINKU POLYCIIEM LIMITED

sd/-
MR VARDHAMAN C. SHAII

CHAIRJI{^A.N & MANAGING DIRECTOR

Registered OfIice:
B-9to8-16 MIDC,
Osmanaba4
Maharashfra- 413501



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING AND ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF /
HERSELF AND TFIE PROXY NEED NOT BE A MEMBER. THE PROXIES SHOULD, HOWEVER,
BE DEPOSITED AT THE REGISTERED OFFICE OF TI{E COMPANY NOT LATER THAN 48
HOURS BEFORE TI{E COMMENCEMENT OF THE MEETING.

2. The members are requested to nofify immediately changes, if any, in their registered address to the
Company's Regisfrar & Share Transfer Agent IWS Sharex India Pra. Ltd.,l7lB, Dena Bank Building,
2* Floor, Homiman Circle, Mumbai-400001, email ID: sharexindia@vsnl.com,

3. Members are requested to write their Folio Number in the Attendance Slip for easy
identification at the meeting and number of shares held by them.

4. The Share Transfer Books and the Register of Members will remain closed from Thursday
the 24tu day of September 2009 to Wednesday the 30tr day of September 2009 (both days
inclusive)..

5. At the ensuing Annual General Meeting hdr. Bhadhresh C. Shah - Director, retires by
rotati6n'arid Ueingitigible offers himself for ie-appointrnent, the brief resume of this director is
as under:

Name Bhadhresh C. Shah
Ase 48
Qualification Bcom
Expertisb in Specific Area Factory
Date of First Appointment on the Board of the
Company

July 11,1990

Name(s) of the other companies in which
Directorship held and Committee
Membership/Chairmanship held.

Refer tb Report on Corporate
Governance.

Shareholders desiring any information as regards to the Accounts are requested to write to
the Company at least Seven days in advanc,e of the Annual General Meeting so that the
information, to the extent practicable, can be made available at the Annual General Meeting.

6.



DIRECTORS'REPORT TO TIIE MEMBERS

Your Directors have pleasure in presenting their NINTEENTI{ AI\NUAL REPORT together with

the Audited Accounti of the Company for the year ended on 31't day of March 2009.

FINANCIAL IIIGI{LIGIITES :

(Rs. in Lac)
For theyear ended on For the year ended

31.03.2009 on 31.03.2008
Turnover 98,38,779-50 3,00,89,595.00
Other lncome 34,84,723.A0 6'24,924.00
Increase / Decrease in Stock
Total Income 1,88,57,160.50 3,67,88,710.00
Total Expenditure L,77,93,672-15 3,66,48,392-50
Profit / (Loss) before Taxation 10,63,488.35 I ,40,317 -50
Provision for Tax ' (9,24,863.00) (9'28'236.00)
Profit / (Loss) after Taxation (93,818.65) 10,68'553.50

' Balance b/f from Previous Year 14,52,465.31 3,83,911.81
Defened Tax (10,41,085.00) (9,46,236.00)
Earlier Year Adj ustments
Balance Canied to Balance Sheet L3,58,646.66 14,52,465.31

OPERATIONAL REVIEW:

The Sales for the period ended 31.03.2009 were at Rs. 98,38,779.50 as agairist Rs. 3,00;89,595.00
for the previous year ended 31.03.2008. The Profit / (Loss) After Tax is Rs. (93,818.65) against Rs.
10,68,553.50 for the previous year ended 31.03.2008.

DIVIDEI\D:

In view of the revival of the company's operation, your Directors have decided notto recommend
any dividend on account for the year under operation.

MANAGEMENT DISCUSSION AND ANALYSIS:

As required by clause 49 of the Listing Agreement with the Stock Exchange, a Management
Discussion and Analysis Report are appended.

DIRECTORS:

Mr. Bhadhresh C. Shah retires by rotation at the ensuing Annual General Meeting and being eligible
offers himself for re-appointment. Your Directors recommends his re-appointment.



PERSOI\ITIEL:

There were no employees during the year or part of the year drawing remuneration, which falls
within the preview of the provisions of Section 217 QA) of the Companies Act 1956.

CONSERVATION OF EhIERGY, ABSORPTION OF TECIINOLOGY & FOREIGN
EXCHANGE EARI\INGS AND OUTGO:

Information relating to Conservation of Energy, Technology absorption and Foreign Exchange
Earning and Outgo as stipulated under Section 217 (l) (e) of the Companies Act 1956 read with the
Companies @isclosure of Particulars in the Report of Board of DireCtors) Rules 1988 is set out in
the separate statement, attached to this report & iorms part of it.

AUDITORS' REPORT:

The observation made in the Auditors' Report read together with relevant notes thereon are self
explanatory and hence do not call, any further comments under Section 217 of the Companies Act
1956.

ATJDITORS:

lWs V.S. Lalpuria & Co., Chartered Accountants, retires as Auditors of the Company at the
conclusion of the ensuing Annual General Meeting. The Company has received letters from them to
eftct that their appointmen! if made, would be within the prescribed limits under Section 224(lB)
ofthe Companies Act, 1956.

FD(ED DEPOSITS:

The Company has not invited / accepted / renewed any fixed deposits as per the provisions of
Section 58 A of the Companies Act 1956 from the public during the year undeireview.

CORPORATE GOYERNANCE:

A separate report on the Corporate Governance and Management Discussion & Analysis is attached
as a part of the Annual Report. The Auditors' Certificate regarding compliance of the conditions of
Corporate Govemance is also annexed.

DIRECTORS' RESPONSIBILITY STATEMENT:

In terms of Section 2I7 (}AA)of the Companies Act 1956, the directors would like to state that:

i) !n the preparation of the Annual Accounts, the applicable accounting standards have been
followed along with proper explanation relating io material departuris;
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ii) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for the year under review.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other inegularities;

iv)' The Directors have prepared the Annual Accounts on a going concern basis.

ACKNOWLEDGEMENTS:

Your Company & its Directors wish to extend their sincerest thanks to the Bankers, State
Governmen! Customers, Suppliers and Stafffor their continuous co-operation & guidance.

FOR Ah[D ON BEHALF OF BOARD OF DIRECTORS

Date:0610912009
PLACE:Osmanabad

sd/-
CHAIRMAN & MANAGING DIRECTOR



AI\NEXT]RE TO DIRECTORS' REPORT

Information as per Section 217 (l) (e) of the Companies Act 1956 read with the Companies
(Disclosure of Particulars in the Report of the Board of Directors) Rules 1988.

A. CONSERVATIONOFENERGY

The capacity of the plant utilized partially, so there was no need to use Generator.

F'ORM FOR DISCLOSI]RE OF PARTICT]LARS WITH RESPECT TO CONSERVATION
OF ENERGY.

Sr. No. Particulars 31-03-2009 31.03.2008
I Elechicity

a. Purchased Units
Total Amount in Rs.
Average Rate

b. Own Generation
Unit per litre of Diesel
Cost per unit

2 Coal Speciff quality where used
Quantrty (Tonnes)
TotalCost
Average Cost '

3 ' . .Fumanceoi l"qriintity 
1t its1

TotalAmount

- AVerage Rate

B. TECHNOLOGYABSORPTION

Indigenous technology is used. Continuous efforts are being made to improve the quality.

C. FOREIGN EXCHANGE EARIYING AND OUTGO:

Total Foreign Exchange Used: NIL

Total Foreigh Exchange Eamed: NIL

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Date: 6ft September, 2009
Place: Osmanabad

sd/-
CIIAIRMAN & MANAGING DIRECTOR



MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Your Directors have pleasure in presenting the Management Discussion and Analysis report for the
year ended on 31't March 2009.

INDUSTRY STRUCTT]RE, DEVELOPMENT:
Rinky Polychem Limited (RPL) is operating in Pigment and organic Chemical. RPL continues to
build strong relationships with key customers.

PERFORMANCE
The Company is doing trading business in poultry feed and organic chemicals. Company is looking
for trying to explore the overseas market for exporting chemical products.

SE GMENT-WISE PERFORMANCE :
The Company is into chemical and poultry feed chemicals.

OPPORTT]NITIES AI\D THREATS
The fundamental growth drivers of the country's economy as well as chemical industry continue to
remain strong despite the pressures of slowdown and inflationary conditions prevalent till recently in
the nation and also globally. The Chemical Industry in the country is continuously attraciing
investments from domestic and foreign investors. The IMF forecasts global GDP to decline by 13*
in 2009 - the deepest recession post World War II, with high income countries declining by 3.8%
and growth in developing countries slowing down to I.6Yo.The Indian economy is expected io gro*
between 4.5Yo and 5.5%o in FY2009- 1 0

The threats to the segments in which the company operates are volatility in E;rglrange.rate, pricing
pressure arising due to competition from low cost suppliers, technology upgradation, sever
competition among competitor and newly emerging competitive nations and stricter gnvironment
laws. Further, the Indian economy is now integrated with the world economy to a very large extent
and therefore vulnerable to the direct impact of such a slowdown; such air impact coilld adversely
affect the Company's performance as well. Therefore, the company has decidid to.close down the
manufacturing activity, concentrate on the trading, and look for other oppo-rtunities in the Export
market.

STRENGTH
The existing management has a strong technical knowledge and experience in the chemical industry.
Mr. Vardhman Shah, Chairman and Managing Director is an entrepreneur and is having vast
knowledge and expertise in handling various business including the chernical business. Mr. Jaysukh
Shah, One of executive director has vast experience and expertise in research and developmint of
chemical industry and Mr. Bhadresh Shah, other executive director has vast experience and ixpertise
in running factories and related issues.

RISKS AND CONCERNS
Your company is working essentially in global market place. Currently the MIDC is not able to
provide the common Effluent Treatment plant which is necessary for the Manufacturing of the
pigments and also necessary from the environment point of view, aiso the infrashucture provided at
the MIDC like Water is not available and hence it causes a huge increase in manufacturing cost
because of which we can not be competitive in the market.. However the capability of proiiding
quality services, timely completing of projects and the excellent performanc" *iU provide thi
competitive edge to the Company's business in this sector.

I



INTERNAL CONTROL SYSTEM AI\D TIMIR ADEQUACY
The Company has proper and adequate internal control system commensurate with the size of the
business operations geared towards achieving efficiency in its various business operations,
safeguarding assets, optimum utilization of resources and compliance with statutory regulations. The
management is ensuring an effective internal contol system to safeguard the assets of the company.
Efforts for continued improvement of internal control system are being consistently made in this
regard.

HT]MAN RESOURCES VIS.A.VIS INDUSTRIAL RELATIONS
The Company values and appreciates the dedication and drive with which its employees have
contributed towards improved performance during the year under review. The indushial relations
with workers at plant and ofltcers are cordial during the year under review. All issues percaining to
staff matters are resolved in harmonious and cordial manner.

CAUTIONARY STATEMENT
Statements in the Management Disbussion and Analysis describing the Company's objectives,
projections, estimates and expectations may be 'forward looking statements' within the meaning of
applicable securities laws and regulations. Actual results could differ materially from those
expressed or implied. Important factors that could make a difference to the Company's operations
include economic conditions affecting demand/supply and price conditions in the domestic and
overseas markets in which the Company operates changes in the Government regulations, tax laws,
and other statutes and other incidental factors.

FOR AI\D ON BEHALF OF BOARD OF DIRECTORS

Date: 6tr September, 2009
Place: Osmanabad

sd/-
CHAIRMAN & MANAGING DIRECTOR
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Rinku PolYchem Limited

CORPORATE GOVERNANCE REPORT

Companv's Philosophv on Corporate Governance:

The Company's philosophy is to aim. at the highest levels of quahty management through

transparency *d ;;-;;i#; to.. 
-a!1 

the stakeholders viz. its shareholders, employees'

covernment, lenders (Banks/Financial Institutions) and the promoters'

Board of Directors:

The Board of Directors provides the strategic directiol and thrust to the operations of the

company. The Board has an Executive chairman at-d} (Two) other Executive Directors'

Board procedures:

The Managing Director prepares the agenda in consultation with the Bomd of Directors and the

Chairman of the various tommitteer. ttt"' agenda for the meetings of the Board and its

committees, together with the appropriate roppottitrg documents, are circurated well in advancg

ofthe meetingslTtre meetings *" h"ld ut the Registered Offrce of the Company'

Attendance at Board Meetins:

Durrng the year under review, the Board of Directors met 7 (seven) timeson llft April, 2008'

;0-'fe;ti;ioos, i0;^l*e 2008,3l't July, 2008, 4tr September, 2008, 3l't october, 2008 and

31t'January,2009.
The attendance record of the Directors at each Board meeting, and the last Annual General

Meeting held on 30tr September, 2008 is given below:

No. of outside
Directorships
Held (excel.

Private Cos.)

No. of
Committee

Memberships
held

(excluding
Private Cos.)

Type of
Director

Name of Director

Yes

Yes

Chairman &
Managing
Director

Executive
Director

Executive
Director

Mr. Vardhaman C.
Shah

Mr.
Shah

h[r.
Shah

Jaysukh C.

Bhadresh C.



Rinku Polychem Limited

Brief Resume of Directors seeking re-anpointment:

A brief resume of Directors seeking re-appointment at the 19tr Annual General Meeting is given

in notes to the Annual RePort.

Audit Committee:

The Audit Committee consists of 3 Executive Director viz-

SI. No. Name Category of Membership

1
2
J

Mr. Bhadhresh C. Shah

Mr. Jaysukh C. Shah

Mr. Vardhaman C. Shah

Chairman

Member

Member

The terms of reference of the Audit Committee are as per the guidelines set out in the Listing
Agreement with the stock exchanges.

During the year under review, the Audit Committee met 5 (five) times on 30th April, 2008, 31't
July, i008, 4t September, 2008, 31$ October, 2008, and 31't January,.2009.
The Attendao"" of Directors at the Audit Committee Meetings held during the year ended 31't
March 2009 iS given below:

SL No.. Name Meetings Held Meetings Attended

I

2

J

Mr. Bhadhresh C. Shah

Mr. Javsuk*r C. Shah

Mr. Vardh€tman C. Shah

5

5

5

5
5
5

Shdreholders/Investors Grievance and Share Transfer Committee consist of 3 Executive Director
viz.,

Sl. No. Name Category of Membership

1
2
a
J

Mr. Jaysukh C. Shah

Mf. Vardhaman C. Shah

Mr. Bhadhresh C. Shah

Chairman

Member

Member

The Committee oversees the perfonnance of share transfer and recommends measures to
improve the shareholders/investors service. Mr. Vardhaman C. Shah is the Compliance officer.
Ouiing the year under review, the Committee met 5 (five) times on 30tr April, 2008, 31't July,
2008, 4tr September, 2008, 31't October, 2008, and 3l$ January, 2009. The Attendance of
Directors at the Shareholders/Investors



SL No. Name Meetings lleld Meetings Attended

1
2
a
J

Mr. Jaysukh C. Shah

Mr. VardhamanC. Shah

Mr. Bhadhresh C. Shah

5

5

5

5

5

5

Rinku Polychem Limited

Remuneration Committee:

The Remuneration Committee comprise of three Directors viz:

SL No. Name Category of Membership

1.
2.
3.

Mr. Bhadhresh C. Shah

Mr. Jaysuk*r C. Shah

Mr. Vardhaman C. Shatr

Chairman

Member

Member

The terms of reference of the Remuneration Committee are as per the guidelines set out in the
Listing Agreement with the stock exchanges that include determination of the Company's policy
on specific remuneration packages for Directors.

The Non-executive Directors are not paid commission not the sitting fees for affending meetings
ofthe Board or Committee thereof.

No Remuneration Committee Meeting held during the year ended 31$ March 2009.

General Body Meetings: ' 
' 

--

(i) The particulars of Annual General Meetings held during the las! three years are as
under:

Year Date and Time Venue

2008

2007

2006

30tr September,2008

10.00 a.m.

29ft September,2007

3.00 p.m.

306 Septembe\2006

3.00 p.m.

Registered Office : B-9 to B-16, M.I.D.C.,
Osmanabad - 413501

Registered Office : B-9 to 8-16, M.I.D.C.,
Osmanabad - 413501

Registered Office : B-9 to 8-16, M.I.D.C.,
Osmanabad - 413501



Rink u Poly ch e. m Limited

(ii) The particulars of Extra-Ordinary General Meetings held during the last three years
are as under:

Year Date and Time Resolution Passed

2008

2007

2006

9tr June, 2008

-- N.A.--

--N.A.--

Change the name of Company from Rinku
Polychem Limited to Indo Euro Industries Limited.

--N.A.--

-- N.A.--

(iii) Special Resolution passed in the previous three Annual General Meeting

Year Date and Time Special Resolution Passed

2008

2007

2006

30.9.2008

29.9.2007

34.9.2006

1. Delisting of Shares from Chennai(Madras),
Ahmpdabad, Calcutta And Baroda Stock Exchange

2. Appointment of Mr. Vardhaman Chhaganlal Shah
as Managing Director

--N.A.--

-N.A.--

(iv) Postal Ballot

No postal ballot was conducted in the year 2009. As on date, the Cgmpany does not have
any proposal to pass any special resolution by way of postal ballot.

Disclosures:

a. Related Party Transactions: Disclosure on transaction(s) with related party as required
under Accounting Standard 18 has been incorporated in the Notes to the Accounts.

b. There have been no instances of non-compliance with Stock Exchange (except those
related to furnishing of quarterly results and related communication) or SEBI regulations,
nor any cases of penalties or strictures imposed by any Stock Exchange or SEBI or any
statutory authority for any violation related to Capital Markets during the last three years.

c. The Company has complied with the requirements of the Listing Agreement with the
Stock Exchanges as well as with the Regulations of the Securities and Exchange Board of
Indi4 subject to note (b) above.

d. Our risk management procedures ensure that the management control risks through
means of a properly defined framework.



Rinku Polychem Limited

e. Our whistle blower policy encourages disclosure in good faith of any wrongful conduct
on a matter of general concem and protects the whistle blower from any adverse
personnel action. The Company's personnel have not been denied access to the Audit
Committee.

Means of Communication:

The Quarterly Financial Results have not been published in English and vernacular newspapers.

Management discussion and Analvsis Report:

The Management Discussion and Analysis (MDA) giving an overview of the Company's
business and its financial etc. is provided separately as part of this Annual Report.

Code of Conduct:
The code of Conduct for all the members of the Board and senior management of the Company
has been prepared.

Shareholderst lnformation: .

1. Annual General Meeting

Book Closure Date

Financial Calendar

Date : 306 September, 2009
Time : 10.00 a.m.

Venue : B-9 to 8-16 Osmanabad Maharashta- 413501

24ft Septemb er,2009to 306 September, 2009

April, 2008 to March, 2009

2.

3.

Results for the quarter ending June 30, I LastweekofJuly200g(tentative)
2009
Results for the quarter ending September I Lastweekof October2009(tentative)
30,2009 I
Results for the quarter ending December I I.*, weekofJanuary 2010 (tentative)
31,2409
Results for the quarter ending 31s Marctu I I,*t week of April2010 (tentative)
2010 I
Annual General Meeting for financial year I On or before 30tr September,20l0
3l't March" 2010 |



Rinku Polychem Limited

4. Listing of Shares on Stock Exchanses

The Equity Shares of the Company are listed on the Bombay, Ahmedabad, Baroda and Calcutta
and Madras Stock Exchange.

StockCode: 524458

The ISIN No. is not allotted.

5. Status of Listine Fees
The Company has paid Listing Fees for the year 2008-09 to the Bombay Stock Exchange
Limited.

6. Stock Price Data
The shares of the Company are not traded on any stock exchange as the trading of the
Company is suspended due to certain non-compliances.

7. Registrar and Share Transfer AgentS

' N,I/S Sharex India Pvt. Ltd.,
. lTlB,DenaBank Building, 2nd Flooq

Horninian Circle, Mumbai-40000 1,
Phone No.022-22702485
email ID: sharexindia@vsnl.com.

8.. - Shareholdins Pattern aq on 31.03.2009

Category No. of Shares Percentage
Promoters and Persons acting in concert
Mutual Funds
Financial Institutions/Banks

Foreign Institutional Investors
Private Corporate Bodies
Public

NRI's

Clearing Members

TOTAL

49,63,700

NIL

NIL

NIL

1,58,650

38,00,350

74,300

NIL

54.820

NIL

NIL

NIL

t.752

41.972

0.821

NIL
90,54,500 100.00



Rinku Polychem Limited

9. Distribution Schedule As On 31.3.2009

10. Percentase of Shares held in phvsical & dematerialized form:

As on 3l't March 2009,a11 Shares are in physical forrr.

-11: Addiess for Comespondence:

.' B-9 to 8-16 MIDC,
Osmanaba4
Maharashtra- 413501.
email: galarv delta@yahoo.co.in

Ilolding of nominal value
ofShares

No. of
Shareholders

%io of
Shareholden

No. ofShares o/o of
Shares

Upto 5000 4494 86.49 845s500 9.34
5001 to 10000 323 6.22 2768000 3.06
10001 to 20000 164 3.16 2652000 2.93
20001 to 30000 49 .94 1277000 l .4 l

30001 to 40000 20 .38 722000 .80
40001 to 50000 14 .27 671000 .74
50001 to 100000 31 .60 2369s00 2.62
100001 & above 101 t94 71630000 79.1,0
Total s196 100.00 90s4s000 100.00



Rinku Polychem Limited

DECLARATIONI,I,L'I,ARA'IION

As provided under Clause 49 of the Listing Agreement with the Stock Exchanges, the Board
Members and the Senior Management'1rcrsonnJl have confirmed cornpliance with the code of
conduct for the financial year ended 31$ March 2003.

ForAnd On Behatf Of Board OfDirectors

sd/-
Chairman



Rinku Polychem Limited

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE
To, i
The Members I
Rinku Polychem Limited I
Mumbai 

I
We have examined the compliance of conditions of Corporate Governance by RII\I(U POLYCHEM I
LIMITED for the year ended 31$ March 2009, as stipulated in Clause 49 of the Listing Agreement of the I
said Company with the Stock Exchanges in India- 

|
The compliance of conditions of Corporate Governance is the responsibility of the management. Our I
examination was limited to review the procedures and implementation thereof, adopted by the Company I
for ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit nor an I
expression of opinion on the financial statements of the Company. 

I
In our opinion, and to the best of our information and according to the explanations given to us, and the I
repnesentation made by the Directors and the managemen! we certifu that the Company has complied I
with the conditions of Corporate Governance as stipulated in clause 49 of the above-mentioned Listing 'l
Agreement save as conditions of non-payment of the Listing fees and non submission of documents as .l
required under Listing Agreement 

I
We further state that such compliance certificate is neither an assurance as to the future viability of tbe I
Company nor the efficiency or effectiveness with which the management has conducted the affairs of the"' ''l
Company.



1)

AUDITOR'S REPORT

TO THE,IAE,IABER5 OF iA/S. RINKU POLYCHE,TA LIAATTED
We hove Audited the ottoched Bolonce Sheet of M/5. RINKU POLyCHEM LIMfTED., os on
31st March, 2009 ond Profit & Loss Account and Cosh Flow Stctement for th;,e year ended on that
dofe onnexed there to. These finonciol Stotements ore the responsibility of the Compony's
Manogement. Our responsibility is to express cn opinion on these financiol Stotements bosed on
our audit.

We conducted our oudit in cccordonce with ouditing stondards generolly occepted in
Indio. Those Stondords require thot we plon ond perform the oudit to obtain reosonable
ossuronce obout whether the finonciol stotements oretree of moteriol misstotements.
An sudit include examining, on o test basis, eudence supporting the omounts ond
disclosures in the finonciol stotements. An oudit also includes ossessing the cccounting
principles used ond significont estimotes made by monogement, os well as evoluating the
overoll finonciol statement presentotion. We believe thot our oudit provides o
reosonable bosis for our opinion.

As reguired by the Companies (Auditor's Report) Order 2OO3, issued by the Centrol
Government of fndio in terms of Seetion 227(4Abf the Companies Act,1956,we onnex
hereto o ststement on the mqtt€rs specified in porogroph 4 &5 of the soid order.

Further to our comments in the onnexure referred to in porogroph 2 obove, we report
that:
o. We hove obtoined oll the informotion ond explonctions which to the best of our

knowledge ond belief werenecessory for the purpose of our oudif;

b. In our opinion, proper books of occounts os reguired by the low hove been kept by
the Compony so for os it oppeors from our examinotion of the books of the
Compony.

c. The Bolonce Sheei ond Profit & Loss Account ond Cash Flow Stotement deolt with
by this report ore in agreement with the.books of occount of the Compony.

d. fn our opinion the Bolonce Sheet ond the profit & Loss Account ond Cosh Flow
Stotement complies with the Accounting Stondords.referred to in Sub-Saction
(3C) of Section 2ll of the Componies Act, t956 excepf AS-15 Accounting for
Retirement Benefits in the Financial Stotement of Employers (Refer Note No. 4).

e. On the bosis of written representotions received from the Directors and tsken
on record by Boord of Directors, we report thot, none of the soid Directors of
disqualified os on 31st Morch, 2O09 from being oppointed os o director in terms
of cfause G) of Sub-secfion (1) of section?74 of the Componies Act,1956.

f. Attention is drown to the following Notes on Schedule -XV, which effects the
finonciol stotements of the Compony.

?)

3)



9.

i. Note No. 4 :- Recording of 6rotuity liability on cosh basis controry
to AS-15 issued by the Institute of Chartered Accountonts of

Indio. If the totol outstonding grctuity liobilities upto yeor is
provided, the profit would be lower by Rs.1,96.73Ol- ond the liobili-

ties will olso incrnease to that exfent.
ii. Note No. 6 :- No Controctual interest is provided on Bonk Loons

fnom Sor19li Urbon Co-op. Bonk Ltd. g t7% p.a. omounting to
k.1,29,2!,165 l-, os the monogenent is disputing the obove interest
liobility ond are of nrind to settle disputes. The Interest poid to bonks
ond unsecured loons are shown lower to the exfent of

' Rs.l ,29,21,1651- for the year ond if total unpr"ovided liobility token
together ,the interest omount would b€ Rs-7,58,5f ,1241-.

Considering the eff*l of (i) ond'(ii) the loss during ltre yeor would
increose by Rs.1,31,17,8951- ond bought forword losses would
increose by Rs.7,6O,47,854f-. The loss for the yeor will be
Rs.1,2O,tt,4O7/-. The Debit bolance in Profit ond Loss Account
will be Rs.7.42,35,O391- ond the qnsecured loons will be

Rs.8,9L,93,5741 ond the cument liobilities will be Fs.28,42,31O1-.
:

Further cttention is drown to the following notes on Schedule XV. whose
impoct on the Compony's finonciol Stotements is prresenfly not sscertoinable

i. Note No. 13:- Shore Certificotes of Songli Co-op. Bonk Ltd. in
which the Compony hos invested, but verificotion not possible os
Physicol Certificotes not received frcnr Co-operctive Bonk. We a?e
unoble fo comment of the physicol l'.er'eipt of shore cerfificotes ond
cmount recovenoble on such investment.

h. fn our opinion ond on the basis of our informotion ond accordirg to the
exploriotions given to us, the annexed occounts subject to read with other Mtes
ond Accounfs Policies gives the informstion reguired under the Componies Act,

' 1956 in the manner so reguired and give a true ond foir view in conformity with the
accounting proctac€s generolly occepted in fndio.

i. fn the case of Botqnce Sheet,of the Stcf€ of the Compony's Affoirs os gt
31st Mqrch,20O9 qnd;

ii. In cose of Profit & Loss Account, of the Profit for the year endedon thot
dote

iii. in the case of Cosh Flow Stotement of the Cosh Flow for the year ended
on thot dcte.

For V.S. LALPURIA & COMPANY
CHARTERED ACCOUNTANTS

PLACEI MUTIIlBAI
DATE : 6ft September, 2AQ9

(V.5.LALPURIA)
PROPRTETOR



ANNEXURE TO THE AUDITORS REPORT

Stotement refe.r'red fo in porugroph 2 of the Auditors' Report of even dqte to the Members of Rinku
Pofychan Limited. on the sccounts for the yeor ended 31st Mqrch, ZOOS

f. o) The Cornpony hqs still to prepore records showing full porticulors , including gtnntitotive
detoils ond situation of qll its fixed ossets-

b) As informed to us, the fixed ossefs of the Compony were physicolly verifie.d by the
monogement during the finoncial yeor ond occordirg to the information ond explonctions
given to us, no motericl discreponcies were noticed on physicol verificotion cqrried or1t
during the finonciql year ond oll ossets exist in good condition.

c) fn our opinion ond occording to the information ond explonations given to us the Compony
hos not disposed-off ony assets during the yeor hence na aftect on the going concern
stotus.

rI. o)

b)

IIL o)

c)

As per the informqtion furnished , the invEntories hsve been physicolly verified durirq ihe
yeor ot reosonoble inte,rvol by the manogement.

fn our opinion the procedures of physicol verificotion of stocks followEd by fhe
monogement ore reosonqble ond odequote in relotion to the size of the Compcny qnd the
nafure of its business.

On the bqsis of our exominqtion of the inventory records of the Compony, we areof the
oPinion thot the Compony is mointoining proper records of inventory. As informed no
discreponcies were noticed on physiccl verificqtion of stockwith book record.

rn respect of loons, secured or unsecured gronted.. by'*he.iqilpony from qnd lo
Cornponies, Firms or other pcrties no upto dote register under section 3Ol of the
componies Act, t956 ore nqintqined by the compony however the momgement hos
undertqken to complete the records.

The Comporry hos gronted interest free loons ogoinst interest odvonces/deposits in the
noture of loons to four persons of uhich one as sgi.nfed off whose detoils qre to be
updofedinRegisterunder section30l of the Companies Act,tgi6.Themqximun amount
outstonding during the yeor was Rs.62,04,669l- and thg bqlqnce ot year end wos
Rs.32,2390O/-.

Deposit hos been givenfor office premisei considered oi loons which is interest tru,.Ihe.
foons given gercrclly are ogroinst interest, unsecured ond in our opinion the other terms
qnd conditions of ore not primo focie prejudiciol. to the interest of the comporry.

As there is no stipulotion of repoyment no repoyment ore mode.

There cmounl is outstqnding ond rn repoyment hos come.

The Compcny hod not token ony loons unsecured loons fron Directors ond their relqiives,
no upto dote register under section 301 of the Componies Act, 1956 qre mointqined by the
Compony has under faken to complete the records.

b)

c)

d)

e)



fV. In our opinion ond occording to the informqtion ond .exploncfions given to us, there qre internol
control procedures comrnensurote with size of the Cornpony ond the mture of its business with
regcrds to Frrchqses of inventory qnd fixed ossets ond for the sqle of goods. Further on the basis
of our exominotion of the books ond records of the Compony ond occording to the infornation ond
explonations given to us, there is o fqilure to conrct mojor neokresses in the internql controls
procedure.

V. o) Bosed on the oudit procedures applied by us cnd according to the informqtion qnd
exphnotions provided by the mcnogement, vtecr.e of the opinion thqt the ftunsqqtiom in
which directors $ere interested ond which were required to' be ente*ed into the ?e4.jstex
mointqinEd under section 301 hcve not been updcfed.

b) fn our opinion ond occordirg to the infornxrtion ond o<phnctions given to us, there are no
tronsoctions excer,dirg the vqlue of five loklrs rupees rnode durirg the yell. however in
Pursrxmce of controcts or ormngements reguired to &, registered in the register
maintqined undersection 301 hove notupdoted.

W. fn our opinion and according to the informotion ond arplcmtions given to us, the Comporry hqs
complied with the provisions of section 58A ond 58AA or ony other relevont provisions of the Act,
oad its rules ond olso the directives of Reserve BaSk of Indh with regords to occeptonce of
deposits from p.rblic. No order hos bEen possed by the Cornpory taw Boord, or Mtioml Comparry tnw,
Tribuml or Reserve Bonk of Indiq or anf other Tribuml.

VII. fn our opinion, ihe Cornpony hos no internol oulit systern commensurote with the slze of the
Compony cnd the noiure of its business nor does it hore proper cnd odegtnte internol checks system
for business operotion.

VIII. We hove bee,n informed thot mointenqnce of cosi records cnd occounts hos not been prescribed by
the Centrol Government of Indic under-Section 209(1) (d) of the Act.

il. c) As Ceftilled by the Boqrd of Directors, the Cornpcny is not covered.under Provideni Fund
ond Employee's State Insurance Act. -

Further occordirg to the infonmtion gnd o<plomilon gven io us qnd we hqve noticed thot

. 
the Compony hqs to poy os under:-

o) Shqre refund rnoney poyobb to 'Rs. IO,5OO
invesfor educotion & protection fund

b) Income Tox A.Y. 1998-99
fncome To< A.Y. 2OOO-O1

' Rs.74,582
Rs.53,788

e><cePt the obove there are no undisprted qmorn$s pcyoble in respect of investor educotion
ond pnotection fund, income tox , soles tqx, weolth tox, custom duty. excise dufy, cess ond
other stotutory dues wherever opplicable outstordirE os ot 31st Mqrch, 2W for a period
of more thon six months fron the dcte they become pcyoble.

b) As per informqtion ond exphmtions given to us ond on lhe bosis of our exomirution of the
documents ond records of the Compony the momgement hos inforrned to us fhat there ore
tto disputed stotutory dues pendirg which hove not been deposited with cppropriote
oufhorities.



X. The Compony hos no occumuloted book losses os on 31st Morch, 2009, but considering our
guolificotion if considered, and occounted the totql losses is more thon 5O% of its net worfh. It
hos not incurred cosh losses during the finonciol yeor ond in the preceding finonciol yeor.

XI. According to informotion ond explonotion given by the monogement the Compony has defqulted in
poyment to Songli Co-op. Bonk Ltd. Rs.1,31,45;72O/- since, 1998 (11 yeors), ond no interest provision
is mqde on obove loons (refer note no. 5 to schEdule-XV).

XIr. Bqsed on our exominqfion of the records ond the informotion ond explonation given to us, the
Compony has not gronted ony loans ond/or odvonces 'on the bqsis of security by wo), of pledge of
shores, debentures ond other securities.

Xfff. Chuse (xiii) of the Order is not opplicoble to the Compony os the Compony is not q Chit fund
Componyor nidhi/mutuol bEnefit fund/society.

Xry. In our opinion the Compony is not q dealer ond trqder in shores, securities, debentures ond other
securities. Accordingly, the provisions of clouse 4 (XIV) of the Componies (Auditor's Report)
Order 2003 ore not opplicoble to the Compony.

XV. fn our opinion qnd occording to the informalion ond explonotion given to us, the Comporry hos not
given ony guorontees fo? loon tqken by others from bonk or finonciql institutions during the yeor.

XW. According to the informotion ond explonotions given to us, no term loons hos been roised by fhe
Compony during the year.

XWL According to the informotion ond explonotions given to us ond on an overoll exominotion of the
Bqlonce ShEet of the Cornpony, wereport thot the no funds roised during the yenr on short term
bosis hove been used for long term investment.

XVm. The Comporry hos not mode ony preferentiol ollofment of shores during the yenr.

Xil. During the ye.or covered by our cudit report the Compony hos not issued ony secured debentures
ogoinst securities.

XX. The Compony has not roised ony money by public issues during the yeor covered by our report.

XXI. During the course of our exsminotion of the books qnd records of the Compcny, cqried out in
qccordonce with the generolly occepted ouditing proctices in Indio, ond occording to the informqtion
ond explonotions given to us, we hove neither come ocross any instonce of moteriql froud on or by
the Compony, noticed or reported during the yeor, nor hove we been informed of such cose by the
monogement.

For V.5. LALPURTA & COMPANY
CHARTERED ACCOUNTANTS

PLACE:,IAUMBAI
DATED: : 6th September, 2OA9

(V.S.LALPURIA)



AA/S. RTNKU POLYCHEJTA TJAAITED

BALANCE 5HEET AS ON 31ST IAARCI{. 2OO9

sCHEDULES CURRENT PREVIOU5 YEAR

SOURCES OF FUNDS:
Shcreholdens Fsnds:

Shore Copitcl
Reserves & Surplus

Loon Funds :

Umecured Loons

Defered Tcx Liobilities

Totol Rs.

APPIJCATION OF FUNDS:
Fixed lssets

6ross Block
Less: Depreciotion
lrlet Block

Investnents (At cost)

Grrr"ent Assets Loons dAdvonces

Stock in Trode
Sundry Debtors
Cosh & Bonk Bolonce
Loons & Advonces

lcssl Grrient Liobilities tl Pr.ovisions

Total Rs.

P|ACE:,1 U,l BAI
DATED:

90,347,000.00 90,347,0@.00
4,358,646.66 4A52.465.3r

94/05146.66 94/99465.31

I
II

rrl

(V.S. LALPURIA)
PROPRIETOR

t3.145/2030

2,301,555.00
@
@

30,000.00

8,459,028.00
13,672,200.OO

343.308.34
54,880,011.82

-?73-M

",647174.50

t3,t45;raO.OO

t,260,470.@
14,.+06,190.00

t@205,6553t

30.000.00

10,o10,286.00
25;tr9,W4.@

\,o17/63.U
33,587;t93.27
70,334,936.31
3,291,3/K,.00

ry

VI

VII

ro8;/t4,327.O0 1r0,94r,357.O0
73,298,179.@ 68,809,298.00
35,416,148.00 42,t32.O59.@

74,706,773.66 67,043,596.31

SIGNIFTCANTACCOUNTINo POLTCIES XV
AND NOTES FORAAINo PART OF THE
ACCOUNTS

tro,t52,9?1.66 1tr7d53555'

DIRECTORS

A5 PER OUR REPORT OF EVEN DATE
For V.5. LALPURIA & COI PANy

CHARTERED ACCOUNTAI FOR&ON BEHALF OFTHE BOARD



IAl5. RTNKU POLYCT{EAA IJAAITED

PROFIIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST IIAARCH,2OO9

IMOME:

&les
Other fncome
Closing Stock

Totsl Rs.

D(PENSES

Opening Stock
Row Moteriols Bought Out Consumed
ond Troded
Poyment to & Benefit to
Employees
Mf9. & other Expenses
Interest d Fincnce chorges
Depreciotion

Totol Rs.

Net Profit/(Loss) during the yeor

LBss: -Provision for Toxotion
Current Tox
Defemed Tox
Fringe Benefit Tox
Previous Yeor f.T.R FBT+Al1

Nef Profit/(Loss) ofter Tox

Add:-Bolance b/fd. from Previous Yeor

Bolonce corried to Bclonce Sheet

Bosic ond diluted eornings per shore

6,O74,tgt.Oo

5,447,450.OO

450,478.00
385,820.00

6,156.15
5,429,577.OO

@_

r,063,488.35

110,000.00
(1,04r.085.00)

5,000.00
t2223/0

-E8ia65t

t,452465.3t

-88.6-ffi6-

______(0.01

vill
IX

9,838/79.50
3,484723.OO
5,533,658.00

30,089.595.00
624,924.OO

6.O74,tgt.Oo

18,857,160.50 36,788,710.00

X

XI

XII
XII
XW

6,O74,L9I.OO

?4,475,6t7.OO

t94,279.OO
354,466.00

6,640.50
5,543,199.00

- 36,648,39250

t40,317.50

14,500.00
(946,236.00)

3.500.00

1,068,553.50

383,911.81

t,452,465.31

o.t2

SIGNIFICANTACCOUNTINGPOLTfiES XV
AND NOTES FORTTAINGPARTOF THE
ACCOUNT

PLACE:,l Ui BAI
DATED:

A5 PER OUR REPORT OF EVEN DATE
For V.5. LALPURIA,& COMPANY

CHARTERED ACCOUNTANTS

(v.s. LALPURTA)
PROPRIETOR

FOR & ON BEHALF OF THE BOARD

DIRECTORS



IA/S. RINKU POLYCHEIA I.I,IATTED

SCHEDULE FORrt{Itl6 ?ART OF FINAL ACCO{JNT

PARTICULARs

SCHEDULE -I

SHARE CAPITAL

AUTHORISED CAPITAL
1,0O,OO,0OO Euity Shore-s of Rs.lol- each

TOTAL R5.

IssUED A SUBSCRIBED

9054500 Eguity shores of Rs. 10/- eoch.

TOTAL RS.
PAID UP:

9054500 Eguify shores of Rs. 10/- eoch.
Less: Allotrnent money in orrears.

SCHEU,LE II

RESERVES & SI'RPLUS

o. Copitol Reserves
Stcte Subsidy
b.Profit & Loss Accounl

5CHEDULE III

UNSECURED TOAN
1. From Eonk

TOTAL R5.

TOTAL R5.

90,545.000.00 90,545,000.00

90,545.000.00 90,545,000.00
-:

TOTALRS.

' 100,000,000.@

_Effimm-

90,545,000.00
198.000.00

3,@0.000.00
1358,646-66

4358.645.65

13J45:r20.@

(',145,720.@

100.ooo.ooo.oo

--ffiF6m_.oo-

90.545.mO.@
198,000.00

90.347.000.00:

3,000,000.00
t452,465.31

@

13,t45/20.@

t3,t45720.@
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t
Itl/S. RINKU POLYCHEI^ LIIT{ITED

PAR,TICULARS CI,RRENTYEAR,
5CHEDULE V
rtwEsTt ENTS (AT COSn
Eguity Shores of Sorgli Urbon Co-op. Bank Ltd.
Mtionol Soviry Certif icotes

TOTAL R5.
Agg?e4ote Book Volue of Unquoted Investment

SCHEDULE W
CURRENT ASSETS. LOANS A ADVAT{CES
A. C1JRRENT ASSETS:
1. Stock in Trode

(As loken volued & crrtiliet
by the l(onogernent)

o. Slores, Spares.PcckirE AAoteriol
b. Row llActeriols & 6oods Trcded
c. Work in Progress
d. Finished 6oods

TOTAL R5.

2. Sundry Debtors
(Unsecured,Considered good)
Outstonding for more thon six nonth
Others

TOTALRs.

3. Cosh & Bonk Bolonce
o" Bolonce with Schedule

Bonk in curent A/c *

b. Cosh on hond
TOTALR,5.

g. LoANS &ADVANCEs-. . .
(Unsecured,Cotrside,l'r.A good
unless otherwise stoted)

1) Advonces rqpoveroble in losh
or kind or volue to berqpived

2) Deposits with Governrnent & others
3)sundryLoons.fadvances 

TorALRs.

TOTAL R5.
SCHEDULE IIII

CURRENT EASTJTIES & PROTISION
CURRENT IIABILITIES
o.Sundry Creditors for trqde & Expenses

. 
TOTALR5.

PROWStON
For Tcxotion
For Fringe Benefit Tox

TOTAL R5.

_ 2,53?774.50 3,273,3/O.OO
2F32:t74.5O 3,273,3,f0.00

' 25,@0.00
5.000.00

---@po-
:

30,000.00

L4:r95.OO
2,910,575.00
2,234,89t.@
3,?98767.@
8.459.028.00

10.011.200.00
. 3,661,000.00

t3,672,2@.OO
:

169,856.84
173J51.50
343,308.34

2949:t22.82
. 629,815.00
51,30094.00
54,880,0u.82
Tt,354,548.t6

110.OOO.OO

25,000.00
5.000.00

30,@0.00
30,000.00

t4:/95.@
3,921,300.00
2,344461.@
3729;t3O.@

-Ildffi-

25:trgp94.@
@

283,903.99
7.33,859.05

r,ot7:t63.o4

1f,2t,539.82
6?9frt5.@

31,236J38.45
33,587793.27
70,334,936.31

14,5@.00
3,5@.00

18.0@.00
3.291,3110.00



i /S. RIl.lKU POLYCHEI lJIttfiTED
SC.HEDULE FOR| Itl6 PART OF EINAL ACCOiJNT

CURRENTYEAR
SCHEDULE - VIII
OTHER IT{COIAE
Cornmision Recived
Gensei Rent
Profit on sole of Altochineries
Interest Received

TOTAL R5,

scl{EDTI-E - D(
Cl-O5Itl6 STOCK
Work in Progress
Finish Goods

TOTALRS.

SCHEDULE - X
OPENIII6 STOCK
Work in Progress
Finished 6oods

TOTAL R5.

SCHEDULE - )G
RAW IAATERI^LS BOUG}IT OJT.
CONSI,,AED & TRADED
Openiq Stock
Add: Purchoses

tess Closirg Stock
TOTALR,S.

SCHEDULE )CT
PAYIAENTS TO & PROWSION FOR EIAPLOYEES
Sclcries .Woges d Bonus
Worknrcn & Stoff Welfare

TOTAL RS.

SCHEDUTE )GIT
lt At{t FACTUR!}.16 & OTHER eOENsEs
Repoirs to Buildirg
Repoirs fo ltlochinery
Repoirs to Others
Trcvel f i rg &, Co rwey ane
Printirg & Stotiorcry
Postoge,Telegrcm & Telephone
Pcyment lo Auditors
Audit Fees
Tox Audif Fees
Tcx Motters
Other Services
Service Tox

Vehicle Expenses
Brokeroge d Cornnrission
Freight & Forwording chorges
lAiscelloneous Expenses
Professioml Fees
Ustirg & Share Tronsfer Agent

TOTAL RS.
SCH€DULE )(tV
XNTER,E5T & F:INANCIAL CHARGE5
Sonk clnrges & other Finonciol chorges fo Bonk

950.000.00
800.000.00
540.166.00

22s4,891.OO

2344,46r.@

3,921.300.00
4,436725-@
a"s5-m'25.oo-
2,910.575.00-FA5dm-

4?,8,545.@
21.933.0O

450,478.00

'-

624,924.@
@

2344,46t.@
3f,?973O-@
6,O74,tgt.Oo

2344,46t.OO
3729:t3O.@--T'rlt9iF-

:

4b52992.@
23,743p25.@
28,396917.@
3,921,300.00

180.@0.00
t4,279.@

@

I

35.590.00
9.540.00
3,850.00

. 9,513.@
2,510.00
7,602.00

50,000.00
20,000.00
r0.000.00
10,000.00
9270.@

99,270.OO
28J50.00
18,630.00
25,590.00
24,A39.0O
60.ooo.oo
61,236.00

385,820.00

5,225.@
6.325.00

9.300.00

o,ooo.oo

50,0@.00
20.000.00
10,000.00
r0,000.00
11.124.00

101,124.00
12,084.00

20,146.00
43.@O.OO
t't,262.W

6.156.15

354,,166.00

6,640.W

TOTAL R5.



v.

vl.

vil.

l /s. RINKU POLYCHF,IA UI ITED

5CHEDULE XV

ACCOUNTINo POIJCTES & NOTE5 ON ACCOUNTS

A. STGNIEICANTACCOUNTINGPOLIdTES:

i. Bosis of Accountingl
The Finonciol stotement are Preqred under historical cost convention on on ccrrrl bosis
ond ore in occordonce with the reguirements of the companies Act,l956.

ii. Fixed Assets
Fixed Assets are copitolised ot cost inclusive of freight duties,torces srd oll
incidentol exPenses related upto comm?ncement of produgtion, but net of modrut credit.

iii. Depreciotion
Depreciotion hos been provided on the ossets on stroiglrt line method qt the rcte
prescribed under schedub XfV of the Componies Ac|,lg56 os omended. The Leosehold
right in lohd will be omortised over the period of lease qreement.

iv. Inventories
Inventories ore token by the Mcnogement ot end o! year. Row Moterials ond Finished
goods ore valued ot lower of cost or net reqlisable value, however Semi Finished 6oods
ore volued at row maferiol cost only, ond stores, spores, pockiry moterials & fuels ore
valued ot cost.

fnvestnients
fnvestment are stated at cost.

Retirement benefit:
Retirement benefits ore deolt in following manner
o) Comporry is not covered under the provident fund, hence no provision ore mode.

b) 6rotuity liobility is occounted on ccsh bosis.

c) Provision for volue of unufilised leove due to employees on retirement ore mode on
cosh basis.

Trcotment of Continoent Liobiliffes
Contingeni liobilities orenotprovided inoccountond ore disclosed innotesonqccounts.



vilt. Scles
Sqfes ore recognised net of returns ond trode discount on dispctches of goods to the
customers ond ore reflected in the occounts qs gross reolisable volue i.e. inclusive of
excise duty. but soles tox are excluded.

Other Income
Interest income is occounted on occruol bosis, but Scles Tax Refund etc. oreoccounted on
cosh bosis.

Accounting for Toxes on fncome
Tax expenses comprises both current ond defered income toxes. Current Tax is the
provision mode for income tox liobility on the profits for the yeor in occordonce with the
provisions of the Income Tox Act, t961. Deferred income taces retlect the irnpoct of
tining differences between toxoble income ond occountirg income for the yeor ond
reversof of tinirg differences of earlier yeors. Deferredtox is measured based on the tcx
rotes ond the tox lows enocted or substontively enacted at the bolonce sheef dote.

Deferred tax ossets ore recognised onty if there is reosonoble certointy of their
reofisotion, except in cose of Deferred Tox Assets on unobsorbed depreciation ond
carried forword business losses, which ore recognised bnly if there'is virtual certainty
of fheir reolisotion.

Eornino per Shore
Basic eorning per shores is.colculoted by.dividing. th? 1ef profit or toss for the period
<rttributoble to eguity shoreholders (cftei deductirg ottiioutoole taxes) by the weighted
ave|qenumberoftheeguityshoresoutsfondi|gduringtheperiod.

For the Purpose of colculoting diluted eornings per shore net profit or loss for the
period otfributoble to eguity shoreholders and the 'weighted averrge number rif shores
outstonding during the period ore odjusted-{or the effect of olt dilutive potential
eguity shcris.

Impoirment of Assets
The company is keeping all fixed ossets duly greased ond pcinted , hencefeet there is no
deterioration in volue of ossets of the Compony os on dote of the Bolonce Sheet. The plant
& Mochinery ore not in use but expected to returns ot wDv as per books.

NOTES ON ACCOUNT5

Figures of previous yeor hove been reorrotgedlre.grouped wherever necessory to moke
them comporoble with current yeor figures.

fn the opinion of the Boord of Directors the Current Assets and Loon & Advonces are
opproximctely of the volue stoted if reolised in the ordinory course of business. The
provision for depreciotion and all the known Liobilities are odegucte ond not in excess or
short of the smount reosonobly necessory.

xi)

xii)
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3. The Compony follows the system of recording grcfuity liobility on cosh bosis , nfiich is
controry to 45-15 issued by the Institute of C1r.ortqed Accountcrts of India . ff
retirement benefit ore cccounted on cccrual bosis, the pnofit for the yec rculd be
lower by Rs. Nil (Previous Yeor Rs. Nil/-) os the compony hos rp employees rrtro hore
completed five yeors tenure ond the laobilities will increose to ttrat e.;rtent, buf the
total liobilities upto Bolance Sheet dote is Rs.1,96,73Ol- (Previous Yec Rs.196,730).

confirmotion in respect of Sundry Debtors,Sundry creditors Locns & Adroes ore not
avoiloble for verficotion, henca they ore subject to confirmotion ord reorcilirtbn if o.ry.
In the opinion of the monogement there ore-rrc chonces of odjustnrenf o1d if sny
odjustment arise out of reconciliqfion it would not be significcnt. t*vq if *t
liabilities mcy orise on occount of lote poyment or otherwise, the prrofit of ttre Compony
wiff be effected to thot extent.

No controctuol interest is provided on Bonk Loon from Songli Urban Coop. Bcr* Ltd. e
17% p.a amounting to Rs.1,29,31,165 /- (Previous yeor Rs.1,1o,sz,zrgt-t, os the
nonogement is disputing the obove interest liabilities ond ore willirg of settlenrent of
disputes. Due to obove, the interest poid to Banks are shown lower to the extert of
Rs.1,29,31,165/- (Previous Yeor Rs.l,lo,52,278/-, and totol Rs.7,5g.b1,124/- ,thus the
loss is understoted by some omount and credit balcnce of Profit & Loss Account wilt be
debit balonce ond unsecured loan will increose by the some amount..

No provision for tox is reguired to be nade in occounts , due to brought forvord
depreciotion loss in current yetr , but income tcx liobility hos been provided os per
Minimum Alternative IC{ U/S. U5JB cnd provision is olso mode for Fringe Benefit Tox.

The Manogement hove confirned thot oll the fixed ossets , current ossets, Loans d
Advonces shown in Bolonce Sheet ond sll purchoses, experises poid/pnovided ore octuolly
incurred for the iurpose of business of iompony . all itre Sales d in"om" ore fully ond
genuinely , ond correctly , prcvided in the occounts.

Contingint liobility not provided for
The omount outstonding on occount of controcis of copitol goods is not been worked out by
the Monogenent, hence no copitol commitment ore given . The monagement expect no
liobilities as no porties hove made any cloims and mcnagembnt will try to recover the
omount odvanced or osk them to deliver the mochinery they hove been controcted.

As informed by the manogement there ore no outstonding poyoble to the Micro ond Smoll
Enterprises to whom the compony owed sum exceedirg Rs. 1 lokh, which is outstanding for
more thon 30 dcrys at the end of the yerir os per Micro Smoll & Medium Enterprises
Development Act,2006 thus no need to pdy ony interest.

No Shore Certilicates of Songli Urbon Co-Operotive Bsnk Ltd. could be physicolly verified
os the Bonk hos not given certificotes. N.S.C Certificate are pledged to jotes Tox
Authorities for issue of 'C' forrn

Seoment Reoortino
The Compony is etgaged in the business of monufocture, Purchase ond sole of Dyes
Chemicols Pigments ond Animol Feed Supplements which constitute o sirgle business
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segment ond as there are no export soles and os such there are no reportoble
geogrophicol segments, thus no segment reporf ore given.

12. Deferred Tox
fn complionce with the Accounting Stondard AS-22 reloting to Accounting for tcxes
on Income, the Compcny hove plcnned the future growth of the Company and are
confident of future profitabilities to cloim future tox credit on brought forward losses
under Income Tox Act.

The Net Deferred Tox Liobilities ore as under:-

The Deferred Tox Liobilities due to
Depreciotion

Less:- DefeFed Tox Assets

Brought Forword Losses etc

Net Deferred Tax Liobilities

Yeor ending Yeor ending
31.03.2009 31.03.2008

9?,69,59? 1p5/3772

69680.37 93,13,302

Difference in current year clre occounted out of cument yeor profit & Loss Account
for Rs.10,41,085/- (Previous yeor Rs-9,46,236/-)

13 Reloted Porfy disclosures
Reloted Porty Disclosures os reguired by 45-18 " Reloted Porty Disclosuresr, are given
below:-

The Compony hos identified following reloted porties

r. (A) Componies/other orgonisotion under the control of directors where transoctaons
are'entered into and/or outstonding bolqnce exist os af the Balance Sheet
Date:-

1. Rushobh ChemicolCo.
2. ShohChhoganlalLoxmichand(HUF)
3. Elite Laminates pvt. Ltd.

(B) Key Monagement Persons and their relotives
1. Mr. Jcysukh Shoh
2. Mr. Mohesh Shoh
3. Mr. Vordhmon Shoh
4. Mr. Bhodresh Shah
5. Mrs. Chetno B. Shoh

- Director
- Director
- Director
- Director
- Relotive



are the tronsoctions with relqted mentioned inA&Bsbove.
Companies
/Other
Orgcnisati
on under
the
control of
Directors

Key
Morugenent/per
sonels/snd their
relotives

Loans & Advances Receivable in cosh or kind

Current Yeor Previous Yeor

t4. Ecrnino oer Shores (EPS)
i) Total Poid-up Equity Copitol of the beginning of yeor gp3A7,M 9,03,47 pOO

Nominol Volue per shore Rs. 1Ol- eoch Rs. 1Ol- eoch

Number of Equity Shares of the beginnirg of the
veor

90,347OO 90,34,700

Number of Equity Shores of the beginning of the end
of the yeor

9034,7OO 90347Ao

Weiohted overoqe number of equity shares (93,819) 1068.554

il. Profit/(Loss) for the yeor after tax 1,,.K),318

i l t . Bosic ond diluted eorning per shore (Rs) (o.o1) o.t2
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15. Additionol Informotion os reguired by poro 3 ,4C &4D of Port il of the Schedule W of

the Comoonies Act.t956 are os under ;-

This beirg technicol motter hence the Auditors hove put relionce on the Certificote.given by

NOTE :- The obove figures are after adjusting excess & shortoges ond effects of certoin
estimotes ond cssumptions mode by the Moncgement ond relied upon by the Auditors.



I STORES & SPARES
fmported
fndigenous

J CIF Volue of Direct Imporfs Nil MI
K Eorninq in Foreiqn Exchonqes Nil NI
L Expenditure in Foreion Currencv Nil NI

Net Profit before tox ond exfroordinory items

Profit on Sale of Asset

Trade and other receivoble

Purchose of Fixed Assets

Net Cosh used in Finoncinq Activities

Nlet increose (decreose) in cosh ond cosh

qosh & Cosh Eguivolents ot start of
Cash & Ccsh Equivolents ot end of
Net (Decreose) in cosh & cosh

Extrocted from the Audited Finonciol statement ond certified to be in occordonce therewith



t7.  TheCompaniesAct( lof  1956) SCHE DULE W-PARTIV

Reoistnofion Detoils
Registrction No.
StateCode .
Balonce Sheet Dote

Cooitol Roised during the yeor
Public fssue .
Rights Issue .
Bonus Shores.
Privote Issue.

57190
11
31.03.2009

II.
Nil
Nil
Ni l
Ni l

III. Position of ttAobilisofion ond Deployment of Funds(Rs.in Thousonds'l
Totol Uobilities .
Total Assets.

Sounces of Funds
Poid up Capitol.
Reserves & Surplus
Secured Locns
Unsecured Loons
Deferred Tcx Liobility

Aoplicotion of Funds
Net Fixed Assets
Investments
Net Current Assets
Misc. Expenditure
Accumuloted Losses

fV. Performonce of Compony
o) Turnover
b) Toiol Expenditure
c) Profit Before Tax
d) Profir/Loss After Tox
e) Earnirg per Shore in Rs.
f) Dividend Rote(%)

110152
110152

90347
4359

13146
?302

35416
30

74707

Nil

t8857
tT794
1063
(e3)

(0.o0
Nil



Generic Nomes of Three Principol Products/Serryices of Compony ( os per monetory terms)

ftem Code No.
(rrc coDE)
Product Description

ftem Code No.
(rrc coDE)
Product Description

Item Code No.
(rrc coDE)

Product Description

1
3204t9
PTGMENT5 AND PREPARATIONS BASED
THERE ON - OTHERS

2
3204t9
PT6MENT5 AND PREPARATIONS BA5ED
THERE ON - OTHER5

3
3?O4t9

PIGMENTS AND PREPARATIONS BA5ED
THERE ON. OTHER5

For ond on beholf of Board of Directors 5IGNATURE TO 5CHEDULE I TO XV

For V.5. LALPURIA & COMPANy
CHARTERED ACCOUNTANTS

PLAaE:MUMBAT (V.S.LALPURrA) (J.c.sHAH) (M.c.sHAH) (v.c.sHAH)
DATED: : 6ft September,?oogPRoPRrEToR DrREcroR DrREcroR DrREcroR



RINKU POLYCI{EM LIMITED
Regd. Office: B-9 to 8-16 MIDC, Osmanabad - 413501, Malnrashta

ATTEI\IDANCE SLIP
19tr Annual Gengral Meeting -30ft September 2009

I / We hereby record my / our presenc€ at the NINTEENTH ANNUAL GENERAL MEETING of
the Company held at B-9 to B-16 MIDC, Osmanabad - 413501, Maharashtra on Wednesdav the 30ft
September 2009 at 10:00 a.m.

Full Name of member

Regd. Folio No.

ClintID No.

No. of Shares held

D. P.'ID No.

PROXY F'ORM
Folio No.

Full Name of Proxy

Member's / Proxy's Signafure

Note: A Shareholder / Proxy wishing to attend the meeting must bring the Attendance Slip to the

l:Y: iI l::"::::":ffitH#ed 
and si gnio

RINKU PoLYAHEM NMIT6
Regd. office: B-9 to 8-16 MIDC, osmanabad - 4135'01, Maharashta

DP ID
Client ID

I /We

of in the district of

beingaMember/Members of the above named Company,
of

hereby appoint Shri. / Smt.
in the

District of
.T Ty/ our Proxy to attend and vote for me / us and on my l

our behalf at the NINTEENTH ANNUAL GENERAL MEETING of the Company to be held Ln
wednesday 30th September 2009 at 10:00 a.m. and at any adjournmeht thereof.
Signed this 

-- day of 2009

N91e: The Proxy must be deposited at the Registered office at B-9 to 8-16 MIDC, osmanabad -413501, Maharashtra, not less than FORTY EIGHT HOURS before the time fixed for holding this
Meeting.
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RINKU POLYCHEM LINfiITED
B-9 to 8-16 MIDC,
Osmanabad - 413501
Maharashtra (India)


