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THE SIRDAR CARBONIC GAS COMPANY LIMITED

NOTICE

Notice is hereby given that 105® Annual General Meeting of the Company will be held at Sir Vithaldas
Chambers, 3™ Floor, 16, Mumbai Samachar Marg, Mumbai — 400 001 on Tuesday, the 29™ September,
2009 at 11.30 a.m to transact the following business:

ORDINARY BUSINESS :

1)
2)
3)
4)
5)

6)

To receive and adopt the Audited Balance Sheet as at 31¢ March, 2008 and Profit and Loss Account
for the year ended on that date and to consider the reports of the Directors’ and the Auditors’

thereon.
To declare a dividend.

To appoint a Director in place of Mr. Jawahir T. Kapadia, who retires by rotation and being eligible,
offers himself for re-appointment.

To appoint a Director in place of Mr. Raoul S. Thackersey who retires by rotation and being efigible,
offers himself for re-appointment.

To appoint a Director in place of Mr. Krishnadas D. Vora, who retires by rotation and being eligible,
offers himself for re-appointment.

To appoint Auditors for the current year and to fix their remuneration.

SPECIAL BUSINESS:

7)

To consider and if thought fit, to pass with or without modification, the following Resolution, as an
Ordinary Resolution.

“RESOLVED THAT Mr. Hrishikesh J. Thackersey who holds office upto the date of Annual General
Meeting under the provisions of Section 260 of the Companies Act, 1956 read with Article 87 of the
Articles of Association of the Company and in respect of whom the Company has received a notice
in writing from a member proposing his candidature for the office of Director in terms of Section
257 of the Companies Act,1956 be and is hereby appointed a Director of the Company.”

By Order of the Board of Directors

CHANDRAHAS K. THACKERSEY
Chairman & Managing Director

Registered Office :

215-219, 2 Floor,

“Sir Vithaldas Chambers”,
16, Mumbai Samachar Marg,
Mumbai ~ 400 001.

Dated : 23" July, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

NOTES :

a)

b) The Register of Members and share transfer books of the Company shall remain closed from 25"
September, 2009 to 29" Septernber, 2009 (both days inclusive), for the purpose of determining the
shareholders entitlement to receive the dividend if any, declared by the Company.

c) Members are requested to inform the Company regarding their change of address, if any.

d) All members who have either not received or have not encashed their dividend warrants for the year
2001-2002, 2002-2003, 2003-2004; 2004-2005; 2005-2006, 2006-07 and 2007-08 are requested to
write to the Company’s Share Department at the address given below, mentioning the reievant folio
no(s), for issuance of duplicate dividend warrant(s). :

e) All documents referred to in the accompanying Notice and the Explanationatory Statement are open for
inspection at the Registered Office of the Company on all working days except Saturdays and holidays,
between 11.00 a.m. and.2.00 p.m. up to the date of Annual General Meeting. A ,

f) The Explanatory Statement as required by Section 173 (2) of the Companies Act, 1956, in respect of all
the items of special business is hereto annexed.

g) The details of the Directors proposed to be appointed / re-appointed are furnished below : -

Name of the Mr. Jawahir T. Mr. Raoul S. Thackersey Mr. Krishnadas | Mr. Hrishikesh J.
Director Kapadia D. Vora Thackersey
Date of 30.01.2002 31.10.2006 30.04.2007 23.07.2009
appointment
Expertise in Industrialist having | Industrialist having business experi- | Businessman | Finance and
specific business experience | ence having rich business
functional areas experience
List of Amravati Land Art Leather Limited Capricon Reaity —
Directorship Developemtn Co. Ltd. | Aristocrat investments Ltd. Ltd.
held* Atlas Automotive Bintex Investments Ltd.,

Components Ltd. Bhishma Realty Limited

Nellai Cotton Mills Capricon Reaity Limited

Ltd. Prudential Holdings Ltd.

Shri Laxmi Cotton Sukta Investment Ltd.

Traders Ltd. The Hindoostan Spg. & Wvg. Mills Ltd.

Western Holdings Ltd.
Chairman/ Member - The Hindoostan Spg. &
Member of the — Wvg. Mills ttd., — —
Committees 1) Share Transfer Committee
of the Board of 2) Shareholdrs/ Investors Grievance
the Companies Committee
on which he isa
Director
" Directorship of Private Limited Companies not considered

RegisteredQffice : By Order of the Board of Directors

215-219 2nd Floor, “Sir Vithaldas Chambers”, CHANDRAHAS K. THACKERSEY

16, Mumbai Samachar Marg, Mumbai - 400 001. Chairman & Managing Director

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

The proxy, in order to be effective, must be deposited at the registered office of the Company not less
than 48 hours before the commencement of the meeting.




THE SIRDAR CARBONIC-GAS COMPANY LIMITED

ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT, 1956.

Item 7

In the Meeting of Board of Directors held on 23" July,2009 Mr. Hrishikesh J. Thackersey was appointed
as an Additional Director of the Company in terms of Article 87 of the Articles of Association of the
Company read with Section 260 of the Companies Act,1956. Mr. Hrishikesh J.Thackersey thus holds office
upto the date of this Annual General Meeting. The Company has received notice in writing alongwith the
requisite deposit under Section 257 of the Companies Act,1956 from a member signifying his intention to
propose Mr. Hrishikesh J.Thackersey for being appointed as a Director of the Company.

Mr. Hrishikesh J. Thackersey, aged 30, is an expert in finance and business. Therefore it is felt that his
appointment would- be in the interest of the Company.

Except Mr. Jagdish U. Thackersey, none of the other Directors may be deemed to be concerned or
interested in the above resolution. : '

By Order of the Board of Directors

CHANDRAHAS K. THACKERSEY
. Chairman & Managing Director

Registered Office :

215-219, 2nd Floor,

“Sir Vithaldas Chambers”,
16, Mumbai Samachar Marg,
Mumbai — 400 001.

Dated : 23rd July, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

DIRECTORS’ REPORT
Dear Shareholders,

Your Directors have pleasure in submitting their 105th Annual Report together with the Audited
statement of accounts for the year ended 31st March, 2009.

(Rs. in lacs)
FINANCIAL RESULTS : Current Year| Previous Year
Rs. Rs.

The Gross Profit for the year before Depreciation 129.35 197.37
Depreciation ' 56.05 55.02
Profit before Taxation , , 73.30 142.35
Provision for Taxation ‘ 3.57 26.20
Profit after Taxation 69.73 116.15
Excess Provisions written back 1.88 Nil
Balance brought forward from last year : 90.00 90.00
Amount available for appropriation 161.61 206.15
Transferred to General Reserve 42.62 77.49
Proposed Dividend 24.78 33.04
Tax on Proposed Dividend 4.21 5.62
Leaving the balance carried forward to next year 90.00 90.00

DIVIDEND :
Your Directors now recommend the payment of dividend for the year at Rs.30/- per share.(Last year Rs.40/-

per share)

OPERATIONS :

Your Directors have to report that due to go slow tactics of the workmen in the first half of the accounting year
as well as the consequent lock out declared by the Company from December,2008 to April, 2009, the production
was severely affected resulting the production of only 138 Bowls as against 286 Bowls during last year.

Your Directors wish to inform you that since May, 2009 the Company resumed its manufacturing activities and
the production has been normalised.

The Company continued to promote its products in the export market which resulted in the exports rising to
Rs.42.46 lakhs as against the corresponding figure of Rs.34.30 lacs.

AMALGAMATION OF SIX WHOLLY OWNED SUBSIDIARIES

Your Directors have approved the draft Scheme of Amalgamation of Assured investments Ltd., Earnest Holdings
Ltd., Prudential Holdings Ltd., Aristocrat Investments Ltd., Sukta Investment Ltd. and Western Holdings Lid.
with the Company for synergic, administrative, operational and monetary advantages derived upon combining
the businesses subject to the approval of Hon’ble High Court of Judicature at Bombay and/or National Company
Law Tribunal. :




THE SIRDAR CARBONIC GAS COMPANY LIMITED

DISCLOSURE OF INFORMATION PURSUANT TO SECTION 217 (1)(e) OF THE COMPANIES ACT, 1956
READ WiTH COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS)

RULES, 1988:

1. CONSERVATION OF ENERGY :
a) The Company has been making continuous efforts to conserve energy by replacement of old
electrical drives, reorganizing the production progress and introduction of improved system for

various process carried out from time to time.

b)  Additional Investments and proposals, if any, being implemented for reduction of consumption of
energy. A study of identifying other areas of additional investments in energy conservation, in-
vestment for rengvation and modernization of cenain machines are under active consideration.

c) Impact of measures of (a) and (b) above for reduction of energy consumption and consequent
impact on the cost of production of goods.

d}  Total energy consumption and energy consumption per unit of production as per form ‘A’ of the
Annexure to the Rules in respect of industries specified in the schedule thereto :

Current Previous
Year Year
a) Power & Fuel consumption
1) Electricity :
a) Purchased Units {KWH) 86,453 1,22,792
Total Amount (Rs.) . « 4,36,549 6,63,056
Rate / Unit (Rs. per KWH) 5.05 5.40
b)  Own Generation
) Through Diesel generator Nil Nil
Unit (000 KWH) : Nil il
Cost per Itr. of diesel oil - Nit Nil
Cost/ Unit (Rs. per KWH) Nil Nil
1) Through steam turbine/generator Units Nil Nil
Units Nil Nil
Units per itr. of fuel Nil Nil
Oil/Gas Nil Nil
Cost/Units Nil Nil
2) Coal (specify quality & where used) :
a) Quantity (Tones) Nil Nil
Total Cost . Nil Nil
Average rate Nil Nil




THE SIRDAR CARBONIC GAS COMPANY LIMITED

Furnace Qil 4
’ Quantity ( K. Ltrs.) Nil Nil
Total amount (000 Rs.) Nil Nil
‘Average rate (Rs. per K.Ltr) Nil Nil
b) - Consumption per Unit of Production:
Electricity
Elastic Calender Bowls (KWH) 626.47 429.34

TECHNOLOGY ABSORPTION :
Efforts made in technology absorption as per Form — B of the Annexure to the Rules :

RESEARCH & DEVELOPMENT (R & D)

1.

Specific areas in which R & D carried out by the Company,

—  Process Development (Process Control, efficiency, safety, quality consistency)
—  Product Development

—  Application Development

Benefits derived as a result of above R& D :

Process and Product Development has resulted in more efficient manufacturing of existing products
and introduction of new products.

Application Development resulted in new application with better durability and improved quality.

Future Plan of action :

To continue R & D in the relevant areas to achieve improvement of existing products, development
of existing products, development of new products, cost reduction, export promotion, import
substitution, energy saving and improvement in safety and environmental production.

Expenditure on R & D :
Research and Development is being done on a continuing basis in concerned technical departments
as applied research and development programmes. No separate record on the expenditure incurred
on R & D is maintained.

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION :

1.

Efforts in brief made towards technology absorption, adaptation and innovation:

With the Technical know-how agreement with M/s. Voith GmbH, Germany, who are one of the
leading manufacturers of Calender Machine World-wide for the paper manufacturing and converting
industry, the Company is producing High Efficiency Liquid Extraction Ralters (Laxmi Helextra)
which can replace the conventional rubber rolls in textile industry and can save 30 to 40% energy
by way of 30 to 50% better liquid extraction as against the conventional squeezing mangles.

Benefits derived as a result of above effort :
Products improvement, cost reduction, product development etc.




THE SIRDAR CARBONIC GAS COMPANY LIMITED

i FOREIGN EXCHANGE EARNING AND QUTGO :
A)  Activities relating to exports initiatives taken to increase exports, development of new export
markets for products and services and éxport plans;

The Company has taken initiative to boost up exports of Elastic Calender Bowls, Cotton Spun
Laps (Cakes). Besides continuous effort are being made to improve the quality of the products in
the international market and also to develop new market with the help of M/s. Voith GmbH,
Germany with whom the Company has entered into Technical Know-how Agreement.

B)  Total Foreign Exchange used and earned (Rupees) :
Used Rs.74,38,540/- '
Earned Rs.42,46,517/-

INSURANCE : :
All the properties and insurable interests of the Company are adequately insured.

PARTICULARS OF EMPLOYEES :
There were no employees covered under Section 217(2A) of the Companies Act,1956 during the year under

review. ' :

COMPLIANCE CERTIFICATE :
Compliance Certificate obtained from the Company Secretary in whole time practice as required by proviso to
. Sub-Section(1) of Section 383 A of the Companies Act, 1956 is annexed herewith.‘

CASH FLOW STATEMENT: : :
In conformity with the provisions of Clause 32 of the Listing Agreement with the Bombay Stock Exchange Ltd,
the Cash Flow Statement for the year ended 31 March,2009 is annexed to the accounts.

DIRECTORS’ RESPONSIBILITY :
Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000, the Directors confirm that:

i) in preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation relating to the material departures; o

ii) they have been selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31 March, 2009 and of the profit of the Company for the period from 1 April 2008
to 31 March, 2009;

iii)  they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

iv)  they have prepared the annual accounts on a “going concern basis”.
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

+

SUBSIDIARIES :
The accounts of six subsidiaries namely, Aristocrat Investments Limited, Assured Investments Limited, Earnest

Holdings Limited, Prudential Holdings Limited, Sukta Investment Limited and Western Holdings Limited together
with Statement under Section 212 of the Companies A(_:t,1956 are attached herewith as required.

DIRECTORS :
Mr. Sudhir K. Thackersey resigned from the Board of Directors of the Company. The Board put on record its
appreciation for the valuable service rendered by him as Director of the Company.

Mr. Hrishikesh J. Thackersey was appointed as an additional Director with effect from 237 July, 2009 and he
hold his office as such till the date of ensuing Annual General Meeting. The Company has received notices in
writing alongwith the requisite deposit under Section 257 of the Companies Act, 1956 propasing his name for
being appointed as a Director of the Company.

Mr.Jawahir T. Kapadia, Mr. Raoul S.Thackersey and Mr. Krishnadas D. Vora retire by rotation and being
eligible offer themselves for re-appointment. A

AUDITORS : .
You are requested to appoint Auditors for the current year and to fix their remuneration.

APPRECIATION : .

The Directors wish to place on record their appreciation for the services and co-operation given by the employees
of the Company. Your Directors are also pleased to record their grateful appreciation of the active support and
co-operation received from its Bankers and M/s. Voith GmbH, Germany.

For and on behalf of the Board of Directors
CHANDRAHAS K. THACKERSEY

Chairman & Managing Director

Mumbai, Dated : 23rd July, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

AUDITORS’ REPORT

The Shareholders of The Sirdar Carhonic Gas Company Limited

We have audited the attached Balance Sheet of The Sirdar Carbonic Gas Company Ltd. as at March 31,
2009 and Profit & Loss Account and cash flow for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s management. Our responsibility is to ex-
press an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An-audit includes examining, on a test basis,
evidence supporting the amounts and disclosures-in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management, as well as
evaluating the gverall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As required by the.Companies (Auditor's Report) Order, 2003 issued by the Central Government of India
in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexure; a
statement on the matters specified in paragraphs 4 and 5 of the said Order, on the basis of such chegks
of the books and records of the Company as we considered appropriate and the information and exp%a
nations given to us during the course of our audit.

Subject to our comments in the Annexure referred to in paragraph 3 above, we report that:

a)  We have obtained ail the information and exptanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper Books of Account as required by law, have been kept by the Company so
far as appears from our examination of the-Books of Account.

¢)  The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement with
the Books of Account.

d) in our opinion, the Profit & Loss Account and the Balance Sheet of the Company comply with the
accounting standards referred to in Section 211(3C) of the Companies Act, 1956.

e) On the basis of written representations received from the Directors and taken on record by the
Board of Directors, we report that none of the Directors is disqualified as on March 31, 2009
from being appointed as a Director under cfause (g) of sub-section (1) of Section 274 of the
Companies Act, 1956;
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1) In our opinion and to the best of our information and according to the explanations given to us,
the accounts, read together with the notes, particularly note nos. 4 & 5 of Schedule 22 thereon,
give the information required by the Companies Act, 1956, in the manner so required and give a
true and fair view.

i) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2009

ii) In the case of the Profit and Loss Account, of the Profit of the Company for the year ended
on that date; and

iii)  Inthe case of the Gash Flow Statement, of the cash flows for the year ended on that date.

For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
Partner
(M. No. 11423)

Place : Mumbai
Date : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

ANNEXURE TO THE AUDITORS’ REPORT*

(*Referred to our Report of even date on the accounts of The Sirdar Carbonic Gas Company Limited for
the year ended March 31, 2009). :

1.

(@)
(b)

(c)
(a)

(b)

(d)

The Company has mamtamed preper records to show full particulars including quantitative
details and situation of fixed assets

As explained to us, fixed assets have been physmally verified by the management during the
year, no material discrepancies were noticed on such verification.

' During the year, the Company has nqi disposed off a sUbsféhtiat part of the fixed assets.

The inventories have been physically verified- by the management during the year. In our
opinion, the frequency of physical verification is reasonable.

in our opinion, the procedures of physical verification of inventories followed by the manage-
ment are reasonable and adequate in relatlon to the size of the Company and the nature of
its business.
The Company has maintained proper records of inventories. Discrepancies noticed on physical
verification of stocks as compared to book records have been properly dealt with in the books
of account.

The Company has granted loans to six parties covered in the register maintained under
Section 301 of the Companies Act. The maximum amount involved during the year was

Rs. 2,26,40,000/-.

The Campany has not taken unsecured loans from any party covered in the reglster mamtamed
under Section 301 of the Companies Act, 1956. Hence reporting under this clause is naot
applicable. :

The Company has given loans to six parties covered in the register maintained under Section
301 of the Companies Act, 1956. The said loans are not prima facie prejudicial to the interest
of the Company except loans granted to four subsidiaries amounting to Rs. 17 00,000/- on
which no interest has been charged.

The Company has not taken unsecured loan from any. party covered in the register maintained

. under Section 301 of the Companies-Act, 1956 and hence reporting under this clause is not

applicable.

In our opinion and according to the information and explanations given to us, there is: an adequate
internal confrol system commensurate with the size of the Company and the nature of its business,
for the purchases of inventory, fixed assets and for the sale of goods. During the course of our audit,
we have not observed any continuing failure to correct major weaknesses in system of internal

control.

1



THE SIRDAR CARBONIC GAS COMPANY LIMITED

10.

(a)  In our opinion and according to the information and explanations given to us, transactions that
need to be entered into the register maintained under Section 301 of the Companies Act, 1956
have been so entered.

(b)  According to the information and explanations given to us, the Company has transactions
made with party in pursuance of contracts or arrangements entered in the register maintained
under Section 301 of the Companies Act, 1956 and exceeding in aggregating the value of
rupees five lakhs during the year have been made at price which are reasonable having regard
to prevailing market price of such goods, material and services.

According to the information and explanations given to us, the Company has not accepted any deposit
from the public as defined under the provisions of Section 58A and 58AA of the Companies Act,
1956.

The Company being listed company does not have internal audit system.

As informed to us, the Central Government has not prescribed the maintenance of cost records under
Section 209(1)(d) of the Companies Act, 1956 in respect of the products manufactured by the
Company. ~

(a)  According to the records of the Company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax,
Wealth-tax, Service tax, Custom Duty, Excise duty, cess and any other statutory dues have
generally been deposited on time during the year with the appropriate authorities. There are
no arrears of the aforesaid dues as on the date of the Balance Sheet outstanding for more
than six months from the date they became payable. )

(b)  According to the records of the Company, and according to information and explanations given
to us the dues of Income-tax/Sales- tax/Wealth-tax/Service-tax/ Custom-duty/ Excise-duty/Cess
which have not been deposited on account of any disputes are as under:

Sr. Name of the Statute Nature of | Amount Forum where dispute is
No. dues (Rupees) pending
1 Maharashtra Sales tax on the | Sales-tax | 39,63,894| Deputy Commissioner of
transfer of property in goods | on work Sales-tax
involved in the execution of the | contract (Appeal)-l
work contract (Reenacted) Act,
1989
2 | Maharashtra Sales tax & Central | Sales tax &] 74,96,577 | Deputy Commissioner of
Sales tax Act. Central ' Sales-tax
Sales tax (Appeal)-I

The Company has no accumulated losses at the end of the current financial year. The Company
has not incurred cash losses during the financial year and in immediately preceding financial year.

12
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11.

12.

13.

14.

15.

16.

7.

18.

19.

20.
21.

According ta the records of the COmpa'ny‘add as per the information and explanations given to us
there was no default in repayment of ddes to financtal institution or bank or debenture holders and
other securities.

According to the records of the Company and as per the information and explanations given to us,
the Company has not granted loans and advances on the basis of security by way of-pledge of shares,
debentures and other securities. :

In our opinion the Company is not a Chit Fund Company or a nidhi / mutual benefit fund / society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are not
applicable to the Company.

The Company is dealing in securities and as maintained proper records of the transactions and
contracts, timely entries have been made and all the securities have been held in the name of the
Company.

According to the records of the Company, and as per the information aﬁd explanations given to us
the Company has not given guarantees for loans taken by others from banks and financial institutions.

According to the records of the Company, and as per the information and explapations given fo us,
the Company has taken the term loan and the same have been utilized for thQ purpose for which
it was obtained..

According to the records of the Company, and as per the information -and expl_anaitions given to us
and on an overali examination of the balance sheet of the Company, we are of the opinion. that the
funds raised on-short-term basis have not been used forv long term investments. ‘

~ According to the records of the Company, and as per the information and explanations: given to us, »

the Company has not made preferential allotment of shares to parties and companies covered in the
register maintained under Sechon 301 of the Companies Act, 1956.

According to the records of the Company, and as: per the information and explanatlons given to us,
the Company has no debenture outstanding as at the year-end Therefore the questlon of creatmg
a security for the same does not arise.

The Company has not raised any money by public issue dunng tne year covered by our repon

According to the records of the Company, and as per-the information and explanatlons gtven to us,
no fraud on or by the Company has been notlced or reported during the year.

3



THE SIRDAR CARBONIC GAS COMPANY LIMITED

To

COMPLIANCE CERTIFICATE UNDER PROVISO TO SUB-SECTION U] OF SECTION 383 A OF THE

COMPANIES ACT, 1956

THE MEMBERS,
THE SIRDAR CARBONIC GAS COMPANY LIMITED,

MUMBAL

We have examined the registers, records, books and papers of THE SIRDAR CARBONIC GAS COMPANY
LIMITED as required to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder
and also the ‘provisions contained in the Memorandum and Articles of Association of the Company for the
financial year ended on 31 March, 2009. In our opinion and to the best of our information and according to the
. examinations carried out by us and explanations furnished to us by the Company, its officers and agents, we
certify that in respect of the aforesaid financial year

1.

10.

the Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per the
provisions of the Act and the rules made thereunder and all entries therein have been duly recorded.

the Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with the
Registrar of Companies, Regional Director, Central Government, Company Law Board or other authorities,
as the case may be, within the time/with additional filing fees as prescribed under the Act and the rules
made thereunder.

the Company is not a private limited Company and therefore the provisions under this para are not
applicable.

the Board of Directors duly met 5 (Five) times on 26-06-2008, 31-07-2008, 17-09-2008,
21-10-2008 & 30-01-2009 in respect of which meetings proper notices were given and the proceedings
were properly recorded and signed. No circular resolutions were passed during the year under reference.

the Company closed its Register of Members from 16-09-2008 to 17-09-2008 (both days inclusive)
and necessary compliance of Section 154 of the Act has been made.

the Annual General Meeting for the financial year ended on 31-3-2008 was held on 17™ September,
2008 after giving due notice to the members of the Company and the resolutions passed there at were
duly recorded in Minutes Book maintained for the purpose.

No Extra Ordinary General Meeting was held during the said financial year.

the Company has not advanced any loan to its directors and/or personsv or firms or companies referred -
in Section 295 of the Act during the said financial year.

the Company has duly complied with the provisions of Section 297 of the Act in respect of contracts
specified in that section.

the Company has made necessary entries in the register maintained under Section 301 of the Act.

4
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11

12.
13.

14.

15.

16.

17.

18.

19.
20.
21.

22.

as there were no instances falling within the purview of section 314 of the Act, the Company was not
required to obtain any approvals from the Board of directors, members or Central Government.

The Board of Directors has approved the issue of 4 duplicate share certificates.

the Company has :
(1) not allotted any-securities during the year under review. It has delivered all the certificates on
lodgment thereof for transfer / transmission in accordance with the provisions of the Act.

(i)  deposited the amount of dividend declared during the financial year under review in a separate
Bank Account on 19-09-2008 whlch is wuthm five days from the date of declaration of such
dividend.

(iii)  paid/posted warrants for dividend to all the members within a period of 30(Thirty) days from the
date of declaration. The amount of unclaimed /unpaid dividend has been transferred to Unpaid
Dividend Account of the Company with HDFC Bank Ltd. as per Company's letter dated 01-11-
2008 submitted to the said Bank.

(iv) transferred the unpaid dividend amount which has remained unclaimed or unpaid for a period of
Seven Years to Investor Education and Protection Fund.

(v)  duly complied with the requirements of Section 217 of the Act.

the Board of Directors of the Company is duly constituted. There was no appointment of directors,
additional directors, alternate directors and dlrectors to fill casual vacancres during the fmanmal year
under reference

the appointment of Managing Director and Whole-time Director has been made in Compliance with the
provisions of Section 269 read with Schedule X!l to the Act.

no sole-selling agents were appointed by the Company during the said financial year.

there were-no instances requiring to obtain-any approvals of the Central Government, Company Law
Board, Regional Director, Registrar and/or such authorities prescribed under the various: provisions of
the Act during the financial year.

the directors have disclosed their interest in other fsrms/compames to the Board of Dtrectors purSuant to
the provisions of the Act and the rules made thereunder.

the Company has not issued any Shares/debentures or other securities during the said financial year. -
the Company has not bought back any shares during the said financial year.

the Company has neither preference share capital nor issued any debenture and hence the que_stion of
redeeming the same does not arise.

since the registration of transfer of shares is not pending in any case, the question of keeping in abeyance
the rights to dividend, rights shares and bonus shares does not arise.
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

23.
24.

25.

26.
21.
28.
29.
30.
31.
32.

33.

the Company has not invited nor accepted any deposits from public including unsecured loans falling
within the purview of Section 58A & 58AA of the Act during the financial year under review.

the amount borrowed by the Company during the financial year under review is within the borrowing
limits of the Company as prescribed under Section 293(1)(d) of the Act .

the Company has made investments in securities of other bodies corporate during the financial year
under review, which are within the limits prescribed under Section 372A of the Act. The Company has
not made loans or given guarantees or provided securities to other bodies corporate during the financial
year under review except loan to its wholly owned subsidiary Companies.

the Company has not altered the provisions of the n"emorandum with respect to situation of the Company’s
registered office from one state to another during the year under scrutiny.

the Company has not altered the provisions of the memorandum with respect to the objects of the
Company during the year under scrutiny.

the Company has not altered the provisions of the memorandum with respect to name of the Company
during the year under scrutiny.

The Company has not altered the provisions of the memorandum with respect to share capital of the
Company during the year under scrutiny.

the Company has not altered its Articles of Association during the year under scrutiny.

as per the information and according to the explanations furnished to us by the Company, there were no
prosecutions initiated against or show cause notices received by the Company for alleged offences under
the Act and also no fines and penalties or any other punishment imposed on the Company.

the Company has not received any amount as security from its employees during the year under
certification.

the Company has deposited both employee’s and employer’s contribution to Provident Fund with prescribed
authorities pursuant to Section 418 of the Act.

For K. C. NEVATIA & ASSOCIATES
Company Secretaries '

K. C. NEVATIA
Proprietor
C. P. No. 2348

Place : Mumbai
Date : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

ANNEXURE - A

REGISTERS AS MAINTAINED BY THE COMPANY
1. Register of Members u/s 15051
2. Minutes of General Meetings & Board Meetmgs u/s 193(1
3. Register of Directors y " ufs 303(1
4. Register of Directors’ Shareholdmg " u/s 307(1)
5. Register of Charges u/s 143{1;
6. Register of particulars of contracts in which Directors are interested. u/s 301(1) & (3)
7. Investment Register u/s 372A(5)
8. Books of Accounts u/s 209
9. Register of Directors' Attendance
10.  Register of Shareholders’ Attendance
11.  Register of Share Transfers
12.  Register of Proxies

ANNEXURE - B

FORMS AND RETURNS AS FILED BY THE COMPANY WITH REGISTRAR OF COMPANIES DURING THE

FINANCIAL YEAR ENDING 31*" MARCH, 2009.

St | Form No./ Filed For Date Whether If delay
No. Return under of filed within in filing
section Filing prescribed whether
time requisite
Yes /No additional
fee paid
Yes / No
1 | Form No. 23 } 269 & Appointment of Managmg
)S(ﬁr;edule Director 02-05-2008 No Yes
2 | Form No. 32 | 303(2) Change in Designation of
i Directors 06-05-2008 No * Yes
3 | Form No. 1 |205C Transfer of unpaid dividend
to Investor Education
and Protection Fund for ~
the year ended 31-03-2001 | 04-11-2008 Yes —
4 | Form No. 66 | 383A(1) | Compliance Certificate 14-11-2008 No Yes
(Year ended 31-03-2008)
5 { DIN-3 266E Particulars of DIN of Directors
-of the Company 29-11-2008 Yes —
6 | Form No.20B{ 159 Annual return 13-12-2008 No Yes
(Year ended 31-03-2008)
7 | Form No. 220 Balance Sheet & Profitand | 13-12-2008 No Yes
23AC & Loss A/C. (Year ended
23 ACA 31-03-2008)

For K.C. NEVATIA & ASSOCIATES

Company Secretaries

K. C. NEVATIA
Proprietor
C. P. No. 2348

PLACE : MUMBAI
DATE

: 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2009

As at 31st | As at 31st
March, 2009{ March, 2008
Schedule Rupees Rupees Rupees
|  SOURCES OF FUNDS :
1. SHAREHOLDERS'FUNDS
a) Share Capital 1 82,60,200 82,60,200
b) Reserves and Surplus 2 20,48,86,691 20,06,24,966
21,31,46,891]20,88,85,166
2. LOANFUNDS
a) Secured Loans 3 1,66,39,000 2,63,64,000
b) Unsecured Loans 4 — 3,20,00,000
' 1,66,39,000] 5,83,64,000
3. DEFERRED TAX LIABILITY (NET) 71,79,823] 84,43,260
TOTAL 23,69,65,714]27,56,92,426
] APPLICATION OF FUNDS :
FIXED ASSETS 5
a) Gross Block 11,22,36,635 11,11,27,952
b) Depreciation 6,34,56,510 5,83,28,555
c) Net Block 4,87,80,125{ 5,27,99,397
2. INVESTMENTS 6 15,47,63,017 19,23.63,484
3. CURRENTASSETS,LOANSANDADVANCES ‘f
a) Interest Accured on Investments 7 — 2,71,082
b) lnventories 8 1,46,46,969 1,16,47,580
c) Sundry Debtors 9 53,37,803 81,67,851
d) Cash and Bank Balances 10 29,98,912 49,48,290
e) Other Current Assets 11 37,898 19,942
f) Loans and Advances 12 3,89,17,296 3,81,22,650
: 6,19,38,878 6,31,77,395
Less : CURRENT LIABILITIES AND PROVISIONS
a) Current Liabilities 13 2,33,04,831 2,65,38,359
b) Provisions 14 52,11,475 61,09,491
2,85,16,306 3,26,47,850
NET CURRENT ASSETS 3,34,22,572| 3,05,29,545
TOTAL 23,69,65,714[27,56,92,426
NOTES ON ACCOUNTS 22 e

As per our attached Report of even date
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
Partner

Mumbai, Dated : 29th June, 2009

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

R. S. THACKERSEY
Director

Mumbai, Dated : 28th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Previous
Schedule Rupees Year Rupees| Year Rupees
INCOME:
Sales (Gross) 2,94,12,126 4,71,87,754
Less: Excise Duty 15,83,784 37,87,118
Sales (Net) , 15 2,78,28,342 | 4,34,00,636
Compensation from rendering
Business Centre Services 1,16,74,080 | 1,15,28,154
[Including tax deducted at source Rs.27,81,587/-
(Previous Year: Rs.26,79,453/-)) :
Lease Rent Received 3,59,328 17,74,128
Including tax deducted at source Rs.41,640/-
Previous Year: Rs.1,99,451/-)]
her Income 16 1,31,76,295 | 1,24,16,900
[Including tax deducted at source Rs.1,45,301/-
(Previous Year: Rs.3,95,153/-)]
Increase/(Decrease) in Stocks 17 (12,26,110) (7,98,963)
EXPENDITURE: 5,18,11,935 | 6,83,20,855
Manufacturing and Other Expenses 18 1,53,80,358 2,03,01,736
Staff Costs 19 62,66,916 72,93,827
Administrative and Selling Expenses 20 1,41,92,012 1,62,66,808
Interest 21 30,37,445 47,21,608
Depreciation 56,05,482 55,02,405
4,44 82,213 | 5,40,86,384
PROFIT BEFORE TAXATION 73,29,722 | 1,42,34,471
Less: Provision for Taxation
Current 12,50,000 37,03,000
Fringe Benefit Tax 3,70,000 3,25,000
Deferred (Assets) / Liabilities (12,63,437)} - : (14,07,932)
3,56,563 26,20,068
PROFIT AFTER TAXATION . \ 69,73,159 | 1,16,14,403
Add : Excess Provision written back 1,87,776 —
AMOUNT AVAILABLE FOR APPROPRIATION. ST T T 408
i
APPROPRIATIONS: 1,61,60,935 | 2,06,14,403
Proposed Dividend 24,78,060 33,04,080
Tax on Proposed Dividend 421,150 5,61,530
Transfer to General Reserve 42,61,725 77,48,793
Balance Carried to Balance Sheet 90,00,000 90,00,000
EARNINGS PER SHARE
{(Refer Note No.10 in Schedule 22)
Basic / Diluted Earning per Share 84.42 140.61
Nominal Value of Share 100.00 100.00
NOTES ON ACCOUNTS 22 . :
C. K. THACKERSEY

As per our attached Report of even date
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA

Partner

Mumbai, Dated : 29th June, 2009

Chairman & Managing Director

. J. U. THACKERSEY
 Jt. Managing Director
R. S. THACKERSEY

Director

Mumbai, Dated : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Year

Previous Year

46,299,698

Rupees Rupees
" CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before taxation 7,329,722 14,234,471
Adjustments for :
Depreciation 5,605,482 5,502,405
Prior Period Adjustments 187,776 —
Interest Expenses 3,037,445 4,721,608
(Profit)/Loss on sale of Fixed Assets 168,859 —
(Profit)/Loss on sale of investments (2,757,131) (42,230)
Sundry Credit Balances W/back — (413,924)
Sundry Debit Balances W/off 230 75,266
Interest income (822,603)| (2,437,085)
Dividend income (6,391,440) | (7,359,205)
Operating Profit before Working Capital Changes 6,358,340 14,281,306
Changes in : :
Inventories (2,999,389){ (3,237,466)
Trade and other receivables 4,100,439| (4,300,406)
Trade and other payables (3,183,980) 4,766,945

Provisions (Excluding Income Tax) 68,384 355,386
Cash Generated from Operations -4,343,794] 11,865,765
Direct Taxes Paid (Net of Refunds) (3,915,267) | (5,880,686)
Net Cash From Operating Activities 428,527 5,985,079
CASH FLOW FROM INVESTING ACTIVITIES :
Intercorporate deposits placed (14,000,000) -
Intercorporate deposits repaid 14,000,000 —
Loan to subsidiaries (70,000) (45,000)
Loans repaid by subsidiaries 300,000 395,000
Purchase of fixed assets (1,858,915) | (1,202,877)
Sale of fixed assets 103,846 730,903
Interest Received 1,088,788 2,484,083
Dividend Received 5,090,131 5,701,369
Investments Purchased (145,805,000) | (473,964,582)
{nvestments Sold 187,450,848 | 356,203,265
Net Cash used In investing activities (109,697,839)




THE SIRDAR CARBONIC GAS COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Previous
year year
Rupees Rupees
€.  CASH FLOW FROM FINANCING ACTIVITIES :
Intercorporate deposits received — 40,000,000
Repayment of intercorporate deposits received (32,000,000) | (8,000,000)
Dividend Paid (3.865,610) | (2,899,207)
Interest Paid (3,086,993) | (4,736,060)
Repayment of Long Term Borrowings (Net) (9,725,000) | (8,153,000)
Net Cash used in financing activities -(48,677,603) { 16,211,733
Net (decrease) / increase in cash and cash equivalents (1,949,378) | (87,501,027)
Cash and cash equivalents at the beginning of the year 4,948,290 92,449,317
Cash and cash equivalents at the end of the year 2,998,912 4,948,290

Notes :

()  Cash and cash equivalents denote cash and bank balances at the year end.

(i)  Direct taxes paid (net of refunds) is treated as arising from operating activities and is not bifurcated

between investing and financing activities.

(iii)  Previous year’s figures have been regrouped wherever necessary.

As per our Report attached to the Balance Sheet
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA .
Partner

Mumbai, Dated : 29th June, 2009

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

R. S. THACKERSEY
Director

Mumbai, Dated : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

As at 31st | As at 31st
March, 2009] March, 2008
Rupees Rupees Rupees
SCHEDULE *“1° '
SHARE CAPITAL
AUTHORISED:
1,00,000 Equity Shargs of Rs.100 each 1,00,00,000 | 1,00,00,000
ISSUED AND SUBSCRIBED:
82,602 Equity Shares of Rs.100 each fully paid-up 82,60,200 82,60,200
Notes :
Of the above :
(i) 19,318 Equity Shares are alloted as fully paid-up pursuant
to a contract without payment being received in cash
(i) 60,534 Equity Shares are issued by way of fully paid up
bonus shares by capitalisation of General Reserve.
SCHEDULE ‘2°
RESERVES AND SURPLUS
Capital Reserve 10,162 10,162
Share Premium 95,00,000 95,00,000
" General Reserve :
As Per last Balance Sheet 18,21,14,804 17,43,66,011
Add : Transferred from Profit and Loss Account 42,61,725 77,48,793
18,63,76,529 | 18,21,14,804
Balance in Profit and Loss Account 90,00,000 90,00,000
TOTAL 20,48,86,691 | 20,06,24,966
SCHEDULE * 3°
LOAN FUNDS
SECURED LOANS:
Term Loan from a Financial Institution: 1,66,39,000 | 2,63,64,000
[Secured by mortgage of all immovable and movable
properties both present and future
{save and except stocks and book debts)]
TOTAL 1,66,39,000 | 2,63,64,000
SCHEDULE ‘4~ .
UNSECURED LOANS
Intercorporate Deposits (Repayable on demand) — | 3,20,00,000
TOTAL — 1 3,20,00,000
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE 'S’
FIXED ASSETS (Rupees)
GROSS BLOCK DEPRECIATION NETBLOCK
As at 31st March, As at 31st March,
2008, after 2009, after
adjusting sale adjusting sale ,
Particulars proceeds of * proceeds of
assets,the : assats, the
costof which ~ Additions Deductions cost of which Upto Provided  Deductions Upto Asat Asat
wasnot  duringthe during the wasnot § 31st March, during during 31stMarch, { 31st March,  31st March,
ascertainabie year year  ascertainable 2008 the year the year 2009 2009 2008
Leasehold Land and Buildings 51,85,130 —_ — 51,95,130 8,35,537 52,822 — 888,350 | 43,06,771 43.59.593
Factory Buildings 2,02,09,965 - — 2,02,09965| 8073642 682,687 — 87,56,329 1 1,14,53,636 1,21,36,323
Plant and Machinery 71942142 3,38,684 45000 7,22,35,826 | 4,22,44,373  34,28,554 22,541 4,56,50,386 | 2,65,85,440 2,96,97,769
Electrical instaliations 45,15,691 — — 4515691 | 2551974 214,495 — 2766469 1749222 19,63,717
Fymiture, Fittings and Equipments 25,31,804 74,539 1,81,398 2424945 | 16,16,761 2,34,513 27,524 18,23,750 6,01,195  9,15,043
Motor Vehicles 31,60,687 14,45692 5,23,834 40,82,545] 1755653  6,69,432  4,27,462 1997623 2084922  14,05,034
Plant and Machinary given on 35,72,533 — — 3572533 1 12,50,615 = 322,979 — 15735941 1998939 23,21,918
lease
Total 1279 1858918 750232 112236635 { 5832855 56,05,482 NS0 GUSSI0) 4015 5779
Previousyear Mg (12087 (BANM2) (MN12792) | (6,1937,959)  (55,02,405) (91,11,809) - -
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

As at 31st | As at 31st
March, 2009| March, 2008
Rupees Rupees Rupees
SCHEDULE ‘6° '
INVESTMENTS
Long term:
A. Non Trade
Quoted: ' :
(a) 60 equity shares of Rs. 2 each fully paid up in Siemeas Ltd. 1,200 1,200
Governmem Securities :
(b)3% Conversion loan of the face value of Rs.1000
each (Deposited with Central Excise) 685 | 685
1,885 1,885
Unquoted ©
(a) Subsidiary Companies :
(i} 4,50,000 equity shares of Rs.10/- each fully paid up
in each of the following Companies :
(a) Assured Investments Limited 45,00,000 45,00,000
(b) Earnest Holdings Limited 45,00,000 45,00,000
(c) Prudential Holdings Limited 45,00,000 45,00,000
1,35,00,000 1,35,00,000
(ii) 10,000 equity shares of Rs.10/- each fully paid up
in each of the following Companies :
(a) Aristocrat Investments Limited 1,00,000 1,00,000
(b) Sukta Investment Limited 1,00,000 1,00,000
(c) Western Holdings Limited 1,00,000 1,00,000
: 3,00,000 3,00,000
(iii} In 15% Non-Convertible Redeemable Non-Cumulative
Preference shares fully paid up in following companies :
(a) 40,000 (Previous Year 33,500) Shares of Rs.10/- each
of Aristocrat Investments Limited 4,00,000 3,35,000
(b) 50,000 (Previous Year 50,000)Shares of Rs.10/- each
of Sukta Investment Limited 5,00,000 5,00,000
(c) 43,500 (Previous Year 43,500) Shares of Rs.10/- each
of Western Holdings Limited 4,35,000 4,35,000
13,35,000 12,70,000
1,51,35,000 | 1,50,70,000
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEEY

As at 31st | As at 31st
March, 2009] March, 2008
Rupees Rupees Rupees
SCHEDULE ° 6 * {Cont'd.)
(b) Other companies : (fully paid-up)
(i) Preference Sahres of Rs.10/- each fully paid-up of the
following companies
(a) 13334 (Prveious Year 13334) Bhishma Realty Limited 1,33,340 1,33,340
(b) 13333 (Previous Year 13333) Capricon Realty Limited 1,33,330 1,33,330
2,66,670 2,66,670
B. Immovable Property
1/8 th Share in Bruce Street Property at cost 94,730 94,730
Less : Depreciation 64,514 64,514
30,216 30,216
1,54,33,771 | 1,53,68,771
In Units (Unquoted ):
— {PY.:10,00,000.000)BIRLA SUN LIFE FIXED TERM PLAN — 1,00,00,000
97,560.976 (P.Y.:97,560.975) BIRLA SUN LIFE INT. EQUITY FUND 10,00,000 10,00,000
159,543.649 (PY.:NIL) _BIRLA SUN LIFE SAVINGS
FUND INSTL. 15,96,521 —
1,018,554.890 (PY.:NIL) BIRLA SUN LIFE SHORT
TERM FUND 1,03,51,253 —
233,396.184 (PY.:2,33,396.184) DSP BLACKROCK BALANCED
FUND 60,00,000 60,00,000
- (PY.:1,174.117)  DSPMERRILL LYNCH LIQUID
PLUSFUND : - 11,76,278
84,889.643 (PY.:84,889.643) DSP BLACKROCK TOP 100
EQUITY FUND 25,00,000 25,00,000
354,813.758 (P..:3,54,813.758) DSP BLACKROCK WORLD
GOLDFUND ' 50,00,000 50,00,000
1,200,000.000 (PY.:NiL) DSP BLACKROCK FMP-12M
SERIES 2 1,20,00,000 —
- (PY.:7,63,691.766) DWS CREDIT OPPORTUNITIES
CASH FUND - 76,67,385
- (PY.:7,73,796.167) DWS PREMIER BOND FUND
REGULAR PLAN — 1,00,00,000
48,899.756 (PY.:48,899.756) FRANKLIN ASIAN EQUITY FUND 5,00,000]. 5,00,000
153,518.148 (P.Y.: 1,53,518.148) FRANKLIN TEMPLETON INDIA
’ BALANCE FUND 45,00,000 45,00,000
98,118.280 (P.Y.:98,118.280) FRANKLIN TEMPLETON INDIA .
INDEX FUND NIFTY PLAN 45,00,000 45,00,000
800,000.000 (PY.:NIL) FRANKLIN TEMPLETON INDIA
FIXED HORIZON FUND 80,00,000 —
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

As at 31st | As at 31st
March, 2009 March, 2008
Rupees Rupees Rupees
SCHEDULE ‘ 6’ (Cont’d)
197,201.374 (PY.:1,97,201.374) HDFC PRUDENCE FUND 75,00,000 75,00,000
— (PY.:10,00,000.000)HDFC FMP 3670 JUNE 2007(5) -
WHOLESALE PLAN - 1,00,00,000
— (PY.:2,50,000.000) HDFC FMP 367D JUNE 2007(5) -
RETAILS PLAN — 25,00,000
— (P.Y.:2,50,000.000) HDFC FMP 367D JUNE 2007(5) -
RETAILS PLAN — 25,00,000
— (P.Y.:1,00,000.000) HDFC FMP 367D JUNE 2007(5) -
) RETAILS PLAN - 10,00,000
1,097,355.374 (P.Y.:NIL) HDFC CASH MANAGEMENT
FUND 1,10,00,000 —
— (P.Y.:6,09,061.439) ICICIPRUDENTIAL
FLEXIBLE INCOME PLAN — 64,23,465
— (PY.:7,04,269.777) ICICi PRUDENTIAL SHORT
TERM PLAN — 76,56,103
— (P.Y.: 30,00,000.000)LICMF FIXED MATURITY PLAN — 3,00,00,000
— (PY.: 10,00,000.000)LICMF FIXED MATURITY PLAN —_ 1,00,00,000
— (PY.:99,535.799) LICMFLIQUID PLUS FUND -
MONTHLY DIVIDEND — 10,00,504
— (PY.:5,32,315.619) LICMFLIQUID PLUSFUND -
" WEEKLY DIVIDEND PLAN — 53,30,690
50.,000.000 (PY.:50,000.000) LICMFTOPHUNDERED FUND 5,00,G600 5,00,000
3,583,952.522 (PY.:NiL} LICMF SAVING PLUS FUND 3,59,89,921 —
500,000.000 (P.Y.:5,00,000.000) RELIANCE FIXED HORIZON FUND 50,00,000 50,00,000
— (PY.:5,00,000.000) RELIANCE FIXED HORIZON FUND — 50,00,000
292.810 (PY.:292.810) RELIANCE LIQUID PLUS FUND 2,94,265 294,265
162,289.607 (P.Y.: 1,50,638.246) RELIANCE QUARTERLY
INTERVALFUND 16,23,083 15,06,506
50,000.000 (PY.:50,000.000) SUNDARAM BNP PARIBAS
ENERGY OPPORTUNITIES FUND 5,00,000 5,00,000
800,000.000 (PY.:NIL) SUNDARAM FIXED TERM PLAN 80,00,000 —_
° — (PY.:48,816:684) STANDARD CHARTERED
. ARBITRAGE FUND — 5,00,000
27,657.621 (PY.: 27,657.621) STANDARD CHARTERED
PREMIER EQUITY FUND 5,00,000 5,00,000
100,000.000 (PY.:1,00,000.000) TATA INDO-GLOBAL
INFRASTRUCTURE FUND 10,00,000 10,00,000
50.000.000 (PY. : 50,000.000) UT!- INFRASTRUCTURE
ADVANTAGE FUND 5,00,000 5,00,000
12,83,55,043 15,20,55,196
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

As at 31st | As at 31st
March, 2009] March, 2008
Rupees Rupees Rupees
in Units (Quoted ) :
— (PY.:1,20,481.000) US64 TAX FR BONDS -75 —_ 1,20,83,473
In Equity Shares :
— (PY.:400) HOFCLTD — 9,70,980
550 (PY.:275) LARSEN & TOUBROLTD 9,74,203 9,74,203
— (PY.:400) RELIANCE INDUSTRIES LTD. - 9,10,861
in Debentures : 9,74,203 28,56,044
100 (P.Y.:100) DSP MERRILL LYNCH
' CAPITAL LTD.
1,00,00,000 1,00,00,000
Total 1547630171 19,23,63,484
Notes :
1. Aggregate Value of Quoted investment 9,76,088{ 1,49,41,402
2. Market Value of Quoted Investment 3,86,813 17,75,343
3. Aggregate Vatue of Unquoted Investment
15,37,86,929] 17,74,22,082

including inmovable property
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

28

As at 31st | As at 31st
March, 2009| March, 2008
Rupees Rupees Rupees
SCHEDULE ‘7’ .
INTEREST ACCURED ON INVESTMENTS
Interest Receivable from UTI Bonds -— 2,71,082
Total — 2,71,082
SCHEDULE ‘8’
INVENTORIES
(Taken, valued and certified by the Management of the Company
(At tower of Cost or Net Realisable Value)
1) Packing Materials and Stores 4,62,988 5,21,889
2) Tools and Implements 24,664 75,766
3) Stock in trade :
(a) Raw Materials 1,24,35,019 | 80,99,518
(b) Work-in-Rrocess 11,39,994 5,28,871
(c) Finished Goods . 584,304 | 24,21,536
TOTAL 1,46,46,969 | 1,16,47,580
SCHEDULE ‘9’
SUNDRY DEBTORS
1) Debts outstanding for a period exceeding six months: :
Considered Good 46,41,572 30,39,906
Considered Doubtful 18,45,437 18,45,437
- 64,87,009 48,85,343
2) Other Debts
Considered Good 6,96,231 51,27,945
_ 71,83,240 1,00,13,288
Less: Provision for Doubtful Debts 18,45,437 L 18,45,437
53,37,803 81,67,851
TOTAL 53,37,803 81,67,851
SCHEDULE 10’
CASH AND BANK BALANCES .
1) Cash on hand 1,10,616 90,225
2) Cheques on hand 4,91,431 45,000
3) Bank Balances with Scheduled Banks
(i) Current Accounts 23,26,865 48,13,065
(i} Short Term Deposit Accounts 70,000 -—
23,96,865 48,13,065
TOTAL 29,98,912 49,48,290
SCHEDULE “ 11°
OTHER CURRENT ASSETS
Interest accrued on Deposits 37,898 19,942
TOTAL 37,898 19,942
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SCHEDULES FORMING PART OF THE BALANCE SHEET

As at 31st | As at 31st
March, 2009{ March, 2008
Rupees Rupees Rupees
SCHEDULE “12°
LOANS AND ADVANCES
Unsecured and Considered Good .
1) Loans to Subsidiaries 2,23,40,000 | 2,25,70,000
2) Advances recoverable in cash or in kind or for the value
to be received 63,43,150 79,36,679
3) Taxation Payments Less Pravisions there against 94,11,344 71,16,077
4) Balance with Central Excise Collectorate 8,22,802 4,99,894
TOTAL 3,89,17,296 | 3,81,22,650
SCHEDULE ‘13’
CURRENT LIABILITIES . ;
1) Sundry Creditors (other than small scale industrial undertakings) 90,31,610 | 1,39,48,517
2) Deposits for Business Céntfe Services 94,96,425 94,96,425
3) Unclaimed Dividend ( *) 73,440 98,460
4) Advances from Customers 46,08,388 28,50,441
5) Interest accrued but not due on loans 94,968 1,44,516
TOTAL 2,33,04,831 | 2,65,38,359
SCHEDULE “14°
PROVISIONS
1) Proposed Dividend 24,78,060 33,04,080
2) Tax on Proposed Dividend 4,21,150 5,61,530
3) Provision for Gratuity and Leave Encashment 23,12,265 22,43,881
52,11,475 61,09,491
TOTAL 2,85,16,306 | 3,26,47,850

(* ) { Amount payable to Investor Education and Protection Fund - Rs. Nil
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Current Previous
Year Year
Rupees Rupees Rupees
SCHEDULE “15° '
SALES (NET)
Manufactured Bowls
Export 42,46,517 34,29,769
Local 1,20,28,772 2,24,22,706
1,62,75,289 | 2,58,52,475
Refilling Charges of Bowls 1,15,53,053 | 1,75,48,161
TOTAL 2,78,28,342 | 4,34,00,636
SCHEDULE *16°
OTHER INCOME -
Interest on fixed and other deposits etc. [including tax 8,22,603 24,37,085
deducted at source Rs.1,45,301 (Previous Year : Rs.3,95,153)]
Dividend Received 63,91,440 73,59,205
Insurance Claim Received 75,621 62,420
" Sundry Credit Balances Written Back — 4,13,924
Profit on Sale of Investments 27,57,131 42,230
Miscellaneous Income ’ 31,29,500 | 21,02,036
TOTAL 1,31,76,295 | 1,24,16,900
SCHEDULE ‘17~
(DECREASE) / INCREASE IN STOCKS
Closing Stock: \
Work-in-Process 11,39,994 5,28,871
Finished Goods 5,84,303 24,21,536
17,24,297 29,50,407
Less:  Opening Stock:
Work-in-Process 5,28,871 12,86,457
Finished Goods 24,21,536 24,62,913
' 29,50,407 37,49,370
TOTAL (12,26,110) (7,98,963)
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" SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

Current

Previous
Year Year
Rupees Rupees Rupees
SCHEDULE ‘18"’ '
MANUFACTURING AND OTHER EXPENSES
‘Raw Materials Consumed
Opening Stock 80,99,518 40,65,919
Add : Purchases (net) 1,64,78,377 ‘1,99,22.701
2,45,77,895 2,39,88,620
Less : Closing Stock 1,24,35,019 80,99,518
: 1,21,42,876] 1,58,89,102
Stores and Spares Consumed 2,25,329 6,43,282
Tools 1,33,317 2,22,128
Power and Fuei 4,36,549 6,63,056
Insurance 1,96,626 2,41,294
Repairs and Maintenance : '
Machinery 6,31,579 2,97,003
Others 3,17.102 10,13,523
Buildings f— 78,895
Packing, Forwarding and Railway Freight 10,46,431 10,20,596
Supervision and other service charges 2,50,549 2,32,857
TOTAL 1,563,80,358 | 2,03,01,736
SCHEDULE ‘19°
STAFF COSTS .
1) Salaries, Wages and Bonus 48,43,965| 55,95,876
2) Contribution to Provident and Other Funds 8,16,473 7,79,574
3) Gratuity 2,768,863 2,88,748
4) Compensation, etc. to workmen 1,39,288 3,37,214
.5) Staff Weifare Expenses 1,88,327 2,92,415
TOTAL 62,66,9161 - 72,93,827
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Current . Previous
Year Year
Rupees Rupees Rupees
SCHEDULE * 20’
ADMINISTRATIVE AND SELLING EXPENSES
Security Service Charges 1,96,071 1,99,270
Rent: '
Factories and Godowns 36,000 36,000
Office 3,504 5,946
39,504 41,946
Rates and Taxes 1,47,840 1,13,914
Motor Vehicle Expenses 13,03,631 11,87,211
Travelling Expenses 11,93,144 15,40,725
General Expenses 6,32,071 6,21,692
Telephone Expenses 4,00,139 5,72,002
Commission and Brokerage 2,00,934 3,41,677
Legal and Professional Charges 18,50,508 21,78,311
Rem3neration & Perquisites to Directors 31,47,680 28,37,415
Auditors’ Fremuneration:
Audit Fees 90,000 90,000
Tax Audit Fees 20,000 20,000
For other services 90,000 90,000
Out of Pocket Expenses 5,640 ‘ 5,260
2,05,640 2,05,260
Directors’ Fees 1,45,000 1,05,000
Donations 5,00,000 5,00,000
Royalty 1,78,040 3,85,195
Exchange Rate Difference — 1,02,198
Advertisement Expenses 1,22,358 58,954
Mumbai Port Trust Dues — £2,34,865
Expenses for Bruce Street Property 5,50,232 -
Loss on Sale of Fixed Asset 1,68,859 —
Exhibition / Seminar Expenses 14,15,512 67,575
Miscellaneous Expenses 17,94,849 19,73,598
TOTAL 1,41,92,012 | 1,62,66,808
SCHEDULE ‘21’
INTEREST
On Term Loan 28,25,452 38,65,422
Others 2,11,993 8,56,186
TOTAL 30,37,445 47,21,608
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SCHEDULE “22”
NOTES ON ACCOUNTS

1. Significant Accounting Policies

(a) Basis of accounting:
The Company follows the mercantile system of accounting and recognises income and expenditure
on accrual basis. Financial statements are based on historical cost.

(b) Fixed assefs and depreciation: ,
i) All fixed assets are stated at cost of acquisition iess accumulated depreciation.

ii) Depreciation for the year is provided on the written down value.and straight line method at the
rates prescribed in Schedule X1V to the Companies Act, 1956 as under :
a) Fixed assets of erstwhile Eck Haubold and Laxmi Limited acquired after Aprii 1985 on the
straight line method.
b) All other assets on the written down value method.

(c) Investments:
Long term investments are stated at cost as there is no diminution in the value of investments.
Further short term investments are stated at cost or market value whichever is lower.

(d) Inventories:
1) Stock of raw materials, packing materials and semi finished goods are valued at lower of cost or
net realisable vaiue and for this purpose cost is determined on following basis:
a) Raw materials and semi finished goods
— First-in-first-out method except Cotton, Brown Papers & Steel (Kgs)
— Cotton hard waste, Brown Papers & Steel (Kgs) — Weighed average basis
b) Packing Materials ~ First-in-first-out method
However, the aforesaid items are not valued below cost as the finished-goods in which
they are to be incorporated are expected to be sold at or above cost.
2) Raw materials, stores, packing materials, tools etc., are accounted on net basis.
3) Finished goods are valued at lower of cost or net realisable value and for this purpose the cost
is determined on job costing basis.

{e) Lease rent:
Annual contractual lease rent received/accrued is credited to the profit and loss account.

(f) Employee Benefits:
(i) - Short Term Employee Benefits : :
All employee benefits payable wholly within twelve months of rendering the services are classified
as short term employee benefits and they are recognised in the period in which the employee
render service. The Company recognises the undiscounted amount of short term employee benefits
expected to be paid in exchange for services rendered as a liability (accrued expenses) after
deducting any amount already paid.
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(ii) Post Employment Benefits:
(a) Defined Benefits Plan
Defined Benefit Gratuity Pfan.
The Company operates defined benefits Gratuity Plans for employees, which is unfunded.

The cost of providing defined benefits is determined using the Projected Unit Credit Method with
actuarial valuation being carried out at each balance sheet date. Past service cost is recognised
immediately to the extent that the benefits are already vested, else is amortised on a straight- line
over the average period until the amended benefits become vested.

The defined benefit obligation recognised in the balance sheet represent the present value of the
defined obfigation as adjusted for unrecognized actuarial gains and losses and unrecognized past

service cost.
Gratuity
(unfunded)
Reconciliation of opening and closing balances of Defined Benefit obligation:
Defined Benefit obligation at beginning of the year 13,99,076
Current Service Cost 5,32,270
Interest Cost 1,54,020
Actuarial (gain)/loss (4,07,725)
Benefit Paid (12,204)
Defined Benefit obligation at year end. 16,65,735
Expenses Recognised during the year(under the head)
Current service cost 5,32,270
Interest Cost 1,54,020
Expected Return on Plan assets v —
Actuarial (gain)/loss (4,07,725)
Net Cost 2,78,863
Actuarial assumptions:
Mortality Table (L.I1.C) 1994-96
, (ultimate)
Discount Rate (per annum) 8%
Rate of escalation in salary (per annum) 5%

The estimates of rate of escalation in salary considered in actuarial valuation, taken into account
inflation, seniority, promotion and other relevant factors including supply and demand in the employment
market. The above information is certified by the actuary.
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Other Long Term Employee Benefits:

Entitlements to annual leaves are recognised when they accrue te employees. Annual leave can either be availed
or encashed subject to a restriction on the maximum number of accumulation of leaves. The Company determines
the liability for such accumulated leaves using the Projected Accrued Benefit Method with actuarial valuations
being carried out at each balance sheet date.

g)

h)

2)

3)

4)

5)

6)

Foreign currency transactions:

Transactions in foreign currency are recorded at prevailing rates. Monetary items in the nature of current
assets and liabilities denominated in foreign currencies, to the extent not covered by foreign exchange
contracts, are transacted at the exchange rates prevailing on the Balance Sheet date. Gains/losses arising
out of fluctuations in exchange rates are accounted for in the profit and loss account except where they
relate to the acquisition of fixed assets in which case they are adjusted to the carrying cost of such assets
as required under schedule VI of the Companies Act, 1956.

Taxes on income:
Income-tax expenses comprises of current tax and deferred tax. The deferred tax charge or credit is
recognised using current tax rates.

Contingent liabilities:

Current Year | Previous Year
Rupees Rupees
(a) Sales tax demands under Works Contract Act for which the
Company has gone in appeal _ 1,10,98,508 | 1,10,99,508
(b) Claims against the Company not acknowiedged as debts 21,31,652 21,31,652
(c) Others - Labour matters ' " Not Not
ascertainable | ascertainable

Estimated amount of contracts remaining to be executed on capital account and not provided for amounts
to Rs. Nil (Previous Year: Rs. Nil).

Sundry Debtors Schedule ‘9" includes Rs.38,45,677/- and ‘Loans & Advances' in Schedule ‘12" inctudes
Rs.4,45,939/- being the amount due from The Hindoostan Spg. & Wvg Mills Ltd. (HSWM) have been
considered as good and fully recoverable.

Loans to subsidiaries of Rs.2,23,40,000/- in Schedule ‘12’ - “Loans & Advances”, as the subsidiaries’ total
assets comprise mainly of investments in the HSWM, are good and fully recoverable and accordingly no
provision is considered necessary in respect of these outstanding amounts.

The Company has not received any intimation from the suppliers regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 and hence the disclosures relating to amount
unpaid as at the end of the year together with interest paid/payable as required under the said Act have not
been furnished and provision for interest, if any, on delayed payments, is not ascertainable at this stage.
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7) Segment Information :

. a) - Information about Primary Business Segments

(Rupees)
Manutacturing Leasing Total
and Relfilling

Revenues
External 3,09,57,792 1,20,33,408 4,29,91,200
(4,55,02,672) (1,33,02,282) (5,88,04,954)
Inter Segment — — —_
(=) (=) (=)
Total Revenue 3,09,57,792 1,20,33,408 4,29,91,200
(4,55,02,672) (1,33,02,282) (5,88,04,954)

Result

Segment Result 13,61,416 1,15,26,358 1,01,64,942
(91,37,168) (1,24,95,019) (2,16,32,187)
Unallocated Corporate Expenses/Income (Net) -70,11,819
(-1,24,72,399)
Operating Profit 31,583,124
(91,59,789)
Interest Expenses -30,37,445
(-47,21,608)
Interest/ Dividend Income 72,14,043
(97,96,290)
Profit Before Tax 73,29,722
Co (1,42,34,471)
Income Taxes (incl. Deferred Tax) 3,56,563
(26,20,068)
Net Profit - 69,73,159
(1,16,14,403)
Excess Provision Earlier Year 1,87,776
: (—)
Net Profit 71,60,935

(1,16,14,403)
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Manufacturing ' Leasing Total
and Refiiling

Other Information .
Segment Assets 6,74,51,920 73,03,133 . 7,47,55,053
(7,29,45,596) (67,31,938) {7,96,77,534)

Unallocated Corporate Assets _ : 19,07,26,967
: (22,84,07,069)

Total Assets . S 26,54,82,020
' (30,80,84,603)

Segment Liabilities | 1,21,37,307 95,88,425 : 2,17,25,732
~ (1,39,94,230) (96.48,425) (2,36,42,655)

Unallocated Corporate Liabilities 3,06,09,397
(7,55,56,782)

Total Liabilites 5,23,35,129
(9,91,99,437)

Capital Expenditure-Additions 15,30,872 — 15,30,872
(2,99,561) (—) (2,99,561)

Non-cash Expenditire — —
other than Depreciation (—) (—) {(—)
Depreciation _ 50,27,556 3,22,979 ~ 53,50,535

: (47,70,945) (5,41,588) , (53,12,533)

Unallocated Depreciation 2,54,948
(1,89,872)

Total Depreciation , 56,05,482
(55,02,405)

(b) Information about Secondary Business Segments
The geographical segmentation is insignificant, as exports are less than 10% of the Company’s

turnover. )

(c) Notes:
i) The Company is organized into two main business segments, namely,
a) Manufacturing and refilling - of Elastic Calendar Bowls and other related activities.
b) Leasing ~ Represents leasing of Plant and Machinery and Business Centre Services.
i} Segments have been identified and reported taking into account, the nature of products and
services, the differing risks and returns, the organisation structure and the internal financial reporting

systems.
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iiiy Segment revenue, assets and liabilities includes respective amounts identifiable to each segments
and amounts allocated on a reasonable basis.
iv) Figures in brackets are in respect of the previous year.

8) Related Party Disclosures:
A. Name and nature of relationship of the party where control exists
Subsidiary companies :
(a) Assured Investments Limited
(b) Earnest Holdings Limited
(c) Prudential Holdings Limited
(d) -Aristocrat Investments Limited
{e) Western Holdings Limited
{f) Sukta Investment Limited

B. Parties with whom transactions have taken place:
{a) Subsidiary companies:
i) Assured Investments Limited
ii) Earnest Holdings Limited
ili) Prudential Holdings Limited
iv) Aristocrat Investments Limited
v) Western Holdings Limited
vi) Sukta investment Limited

(b) Associates:
i) The Hindoostan Spinning & Weaving Mills Limited
i) Delta Investments Limited

(c) Key Management Personnel (KMP):
i}  Shri Chandrahas K. Thackersey - Chairman & Managing Director

(d) Relative of Key Management Personnel:
i)  Shri Sudhir K. Thackersey (brother)
ii) Smt. Nina S. Thackersey (brother’s wife)

C. The following transactions were carried out with Subsidiaries and Associates:

(Rupees)

Current Year Previous Year
Particulars Subsidiaries Associates* | Subsidiaries Associates”
Purchase of Raw Materials - — — 2,12,925
Reimbursement Charged by Company — 1,70,829 — 1,37,222
Reimbursement of expenses — 43,084 — 91,439
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(Rupees)

Current Year

Previous Year

Particulars Subsidiaries Associates* | ‘Subsidiaries Associates*
interest expense on ICDs — 2,11,993 — 8,32,029
Lease Income - 4,04,244 —_ 19,10,340
Interest Income on ICDs — 6,18,931 — —
Loans given by the Company 82,000 —_ 45,000 —_—
Repayment of Loans given 3,00,000 —-— 3,95,000 —
ICDs placed — 1,40,00,00 — —
Repayment of ICDs placed -~ { - 1,40,00,00 — —
ICDs received — - — | 4,00,00,000
Repayment of [CDs — 3,20,00,000 —_ 80,00,000
Receivables included in Current

Assets/Loans and Advances 2,23,40,000 4291616 2,25,70,000 30,99,958
Payables included in Current

Liabilities/Unsecured loans — 10,490 — 3,20,10,645

'D. Transactions with Key Management Personne! and their Relatives

. Current Year

Previous Year

Particulars " Relatives of Relatives of
KMP KMP KMP KMP
Directors Sitting Fees — 20,000 2,000 7,000
Remuneration 16,91,550 1,02,000 15,13,365 1,02,000
Notes:

The above excludes payment of dividend.

9. Disclosure in respect of Operating leases for assets leased after 1st April, 2001 :

Plant and Machinery given on Lease :

Current year

Previous year

{Rupees) (Rupees)
1 (a) Gross carrying amount 29,90,833 29,90,833
(b) Accumulated Depreciation 11,05,062 8,00,368
(c) Depreciation recognised in the Statement of Profit
and Loss for the period 3,04,694 5,20,349
2 Future minimum lease payments under the
non-cancelable leases: .
(a) Not later than one year 3,59,328 3,569,328
(b) Later than one year and not later than five years 14,37,312 14,37,312
6,88,712 10,48,040

(c) Later than five years
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10.

1.

12.

Earning per share

Current year

Previous year

{Rupees) (Rupees)
Profit after taxation as per Profit and Loss Account A 69,73,159 1,16,14,403
No. of Equity shares outstanding B 82,602 82,602
Earning per Share (A/B) 84.42 140.61
Major components of deferred tax assets and liabilities arising on account of timing differences are:

Ason 31 | Ason 31
March, 2009 | March, 2008

Rupees Rupees
Deferred Tax Liability
Depreciation 93,40,235 1,14,71,801
Less: Deferred Tax Assets 21,60,412 30,28,541
Net Deferred Tax Liability 71,79,823 84,43,260

As required by the amendment to Clause 32 of the listing agreement vide SEBI Circular No. 2/2003

of 10th January, 2003 the following disclosure has been made :

As on 31¢ Maximum
March, 2009 | Qutstanding
Rupees Rupees
(a) Loans and advances in the nature of loans to subsidiaries :
Assured Investments Limited 42,000 42,000
Earnest Holdings Limited 1,09,90,000 | 1,09,90,000
Prudential Holdings Limited 96,50,000 96,50,000
Sukta investment Limited 13,68,000 14,68,000
Aristocrat Investments Limited — 1,00,000
Western Holdings Limited 2,90,000 3,90,000
Loans and advances in the nature of loans to associates : — 1,40,00,000

(b)

(c)  Loans and advances in the nature of loans where there is no
repayment shedule or repayment beyond seven years or

no interest below section 372 A of the Companies Act.

Loans and Advances in the
nature of loans to subsidiaries

" | and associates listed above are

repayable on demand and loan
to subsidiaries are interest free

loans
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As on 31% Maximum
March, 2009 | Qutstanding
Rupees Rupees

(d) Loans and advances in the nature of loans to firms/companies

in which directors are interested.

(e) Investments by the loanee in the shares of the Company

as on 31st March, 2009

i) Sukta Investment Limited
ii) Aristocrat Investments Limited
iii) Western Holdings Limited

No. of Equity Shares of
Rs.100 each fully paid-up

4,332
3,840
3,846

13. Information pursuant to provisions of paragraph 3, 4C & 40 of Part Il of Schedule V1 to the Companies

Act, 1956.
(a) Capacity and production

Licensed Installed
Class of goods Units Capacity Capacity Production
Etastic Calander bowls '
Current Year Nos. 400 400 138
Previous year Nos. 400 400 286
* (As certified by Works Manager)

(b) Stock Finished goods

As on 31st March, 2009

As an 31st March, 2008

Class of Goods Units Qty. Value Rs. Qty. Value Rs.
Elastic Calander Bowls Nos. 15 5,84,304 26 24,21,536
(c) Turnover
~ Current Year Previous Year
Class of Goods Units Qty. Value Rs. - Qty. Value Rs.
Elastic Calander Bowls Nos. 149 2,78,28,342 277 4,34,00,636

Notes : The information in regard to stocks, turnover and production of Eiastic Calender Bowls includes

particulars in respect of bowls refilled by the Company.
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(d) Raw Materials Consumed

Current Year Previous Year
Class of Goods Units Qty. Value Rs. Qty. Value Rs.

Waste :
Cotton Hard, Comber Noil, Wool Hard, Kgs. 75,608 28,06,580 1,15,515 35,74,977
Polyester Hard
Paper and Viledon :
Wool, Flax, Brown, Kgs. 13,234 | 12,57,372 15,001 15,71,719
Viledon etc Sq.Mtrs. 3,485 | 23,07,980 6,384 38,56,530
Iron and steel :
Fianges, Shafts, Plates, Kgs.: 62,389 | 29,60,832 1,43,698 41,38,597
Lamlass etc. Nos. 294 | 16,89,239 512 21,73,697
Sleeves : Nos. 8 | 11,20,873 6| 573582

1,21,42,876 1,58,89,102

(e) Value of raw materials and stores consumed percentage of each to lhé total consumplion respectively:

Current Year Previous Year
% of Total Value % of Total Value
Consumption (Rs.) Consumption (Rs.)
Raw materials
i) Imported 38.39 46,61,456 37.55 59,67,009
ii) Indigenous 61.61 74,81,420 62.45 99,22,094
100.00 1,21,42,876 100.00 { 1,58,89,102
Stores :
i) Imported 9.14 20,584 —_ —
ii) Indigenous 90.86 2,04,745 100.00 6,43,282
100.00 2,25,329 100.00 6,43,282

The above figures do not include consumption for repalrs etc., debited to relevant accounts, as the

amounts are not easily ascertainable.
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SCHEDULE “22” (Cont'd.)
(f) Value of Imports on C.1.F. basis during the year in respect of :
Current Year Previous Year
Rupees Rupees
Raw materials : ) 66,54,076 70,92,211
66,54,076 70,92,211

(g) Expenses incurred in foreign currency on account of :

Travelling expenses 1,94,480 7,21,242
Exhibition Expenses 4,35,167 -
Stores & Spares — 44,263
Royalty (Net) 1,54,817 3,34,952

7,84,464 11,00,457

(h) Earnings in foreign exchange :
F. 0. B. Value of Direct Exports 42,46,517 29,67,739

42,46,517 29,67,739

14) Previous year's figures have been regrouped wherever necessary.

Signature to Schedule no. ‘1’ to ‘22’

-As per our attached Report of even date - €. K. THACKERSEY .
For H. N. MOTIWALLA & CO. Chairman & Managing Director
Chartered Accountants . J. U. THACKERSEY
Jt. Managing Director
H. N. MOTIWALLA R. S. THACKERSEY
Partner . Director
Mumbai, Dated : 29th June, 2009 Mumbai, Dated : 29th June, 2009
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

‘gistration Details
*ration No. | L51900MH1904PTC000195 | State Code
“heetDate | 31 | 03 | 2009 |

Date  Month Year
1 during the year (Amount in Rs. Thousands)

NIL Rights Issue NiL

[ NIL Private Placement L

~  and Deployment of Funds
)

]

AN

- 95,482 Total Assets 265,482

;

Reserves & Surplus 204,887
Unsecured Loans

]

Investments 154,763

Misc. Expenditure 7,180) ;
Thousands)

Total Expenditure

+ - Profit / Loss After Tax

Dividend Rate %

iervices of Company

Product Description | Elastic Calander Bowls
Product_Description | Cotton Spun Laps (Cakes)l
Product Description | Textile Piece Goods

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

R. 8. THACKERSEY
Director

. Mumbai, Dated : 29th June, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956

The Sirdar Carbonic Gas Company Limited held the entire paid up capital of Assured Investments Limited;
Earnest Holdings Limited; Prudential Holdings Limited; Aristocrat Investments Limited; Sukta Investment Limited
and Western Holdings Limited as at 31 March, 2009:

THE ACCOUNTS OF THE SUBSIDIARY COMPANIES ARE ANNEXED HERETO.

1)

3)

5)

6)

Assured Investments Limited has made a net profit of Rs.6,747/- for the year ended 31% March,
2009. However the total profit as on 31t March,2009 of Rs. 62,99,977/- has been carried forward in
its books of which no adjustment has been made in the Holding Company’s books.

Earnest Holdings Limited has made a net profit of Rs.7,747/- for the year ended 31 March, 2009.
However the total profit as on 31% March, 2009 of Rs. 5,54,620/- has been carried forward in its
hooks of which no adjustment has been made in the Holding Company’s books.

Prudential Holdings Limited has made a net profit of Rs.8,667/- for the year ended 31¢ March, 2008.
However the total profit as on 31% March, 2009 of Rs.5,70,052/- has been carried forward in its books
of which no adjustment has been made in the Holding Company’s books.

Aristocrat Investments Limited has made a net profit of Rs.1,47,608/- for the year ended 31 March,
2009. However the total profit as on 31% March, 2009 of Rs.5,93,357/- has been carried forward in .
its books of which no adjustment has been made in the Holding Company’s books.

Sukta Investment Limited has made a net profit of Rs.1,62,886/- for the year ended 31 March, 2009.
However the total profit as on 31% March, 2009 of Rs.5,76,319/- has been carried forward in its books
of which no adjustment has been made-in the Holding Company's books.

Western Holdings Limited has made a net profit of Rs.1,42,522/- for the year ended 31% March, 2009.
However the total profit as on 31 March, 2009 of Rs.5,17,249/- has been carried forward in its books
of which no adjustment has been made in the Holding Company’s books.

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

R. S. THACKERSEY
Director

Mumbai, Dated : 28th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

REPORT OF THE AUDITORS TO THE BOARD OF DIRECTORS OF THE SIRDAR CARBONIC GAS
COMPANY LIMITED ON THE CONSOLIDATED FINANCIAL STATEMENTS OF THE SIRDAR CARBONIC GAS
COMPANY LIMITED AND !TS SUBSIDIARIES

1.

We have audited the attached Consolidated Balance Sheet of THE SIRDAR CARBONIC GAS
COMPANY LIMITED (‘the Company’), as at 31 March 2009, the Consolidated Profit & Loss Account
and the Consolidated Cash Flow Statement for the year ended on that date annexed thereto. These
consolidated financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these consolidated financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

We did not audit the financial statements of the subsidiaries whose financial statements reflect total
assets of Rs. 5,82,11,575/- as at 31% March, 2009 and total revenues of Rs. 5,66,820/- for the year
ended on that date as considered in the consolidated financial statements. These financial statements
have been audited by other auditors whose reports have hiéen furnished to us, and our opinion,
insofar as it relates to these amounts included in respect of ‘the subsidiaries, is based solely on the
report of the other auditors.

As stated in Note 1(a)(ii) of the Schedule ‘23’ The Hindoostan Spinning & Weaving Mills Limited has
not been considered, for the reasons stated therein, as an ‘Associate’ under the Accounting Standard
(AS 23) 'Accounting for Investment in Associates in Consolidated Financial Statements’ and the
Company’s investment therein has been accounted in accordance with the Accounting Standard (AS
13) ‘Accounting for Investments’. We are unable to comment on the matter.

We report that the Consolidated Financial Statements have been prepared by the Company in
accordance with the requirements of the Accounting Standard (AS 21) ‘Consclidated Financial
Statements’, as per Companies (Accounting Standards} Rules, 2006 and on the basis of the
separate audited financia! statements of the Company and its subsidiaries included in the Consolidated
Financial Statements.

Attention is invited to Notes 4 in Schedule ‘23’ regarding the loans and advances and other dues
aggregating to Rs.42,81,616/-. For the reasons stated in Note 4, no provision is considered necessary
by the board of Directors of the Company against these outstanding amounts.

On the basis of the information and explanations given to us and on the consideration of the separate

- audit reports on individual audited financial statements of the Company and those referred fo in

paragraph 3 above on its Subsidiaries and subject to our comments in the paragraphs 4 and 6 above,
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

in our opinion the said Consolidated Financial Statements give a true and fair view in conformity with
the accounting principles generally accepted in India.

a) in the case of the Consolidated Balance Sheet, of the consofidated state of affairs of the
Company and its Subsidiaries as at 31 March, 2009;

b)  In the case of the Consolidated Profit and Loss Account, of the consolidated profit of the
Company and its Subsidiaries for the year ended on that date; and

c) In the case of the Consolidated Cash Flow Statement, of the consolidated cash flows of
the Company and its Subsidiaries for the year ended on that date.

For H.N. MOTIWALLA & CO.
Chartered Accountants

H.N. MOTIWALLA
Partner

Place : Mumbai (M. No. 11423)

Dated : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2009

As at 31st | As at 31st
March 2009 | March 2008
Schedule Rupees Rupees Rupees
| SOURCES OF FUNDS :
SHAREHOLDERS’ FUNDS
a) Share Capital 1 70,58,400 70,58,400
} b) Reserves and Surplus 2 22,60,20,673 22,14,02,951
23,30,79,073|22,84,61,351
2. LOANFUNDS
a) Secured Loans 3 1,66,39,000 2,63,64,000
b) Unsecured Loans 4 — 3,20,00,000
1,66,39,000] 5,83,64,000
3. DEFERRED TAX LIABILITY (NET) 71,79,823| 84,43,260
TOTAL 25,68,97,896129,52,68,611
I APPLICATION OF FUNDS :
FIXED ASSETS 5
a) Gross Block 11,22,36,635 11,11,27,952
b) Depreciation 6,34,56,510 5,83,28,555
c) Net Block 4,87,80,125| 5,27,99,397
2. INVESTMENTS 6 19,59,04,58323,35,70,050
3. CURRENTASSETS,LOANSANDADVANCES
a) Interest accrued on Investments 7 — 2,71,082
b) Inventories 8 1,46,46,969 1,16,47,580
¢) Sundry Debtors 9 53,37,803 96,75,264
- d) Cash and Bank Balances 10 35,98,561 51,58,648
e) Other Current Assets 11 37,898 19,942
f) Loans and Advances 12 1,67,96,386 1,55,12,476
4,04,17,617 4,22,84,992
Less : CURRENT LIABILITIES AND PROVISIONS :
a) Current Liabilities 13 2,33,53,494 2,77,57,057
b) Provisions 14 48,50,935 56,28,771
2,82,04,429 3,33,85,828
NET CURRENT ASSETS 1,22,13,188] 88,99,164
TOTAL 25,68,97,896129,52,68,611
NOTES ON ACCOUNTS 23

As per our attached Report of even date
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
Partner

Mumbai, Dated : 29th June, 2009

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

Mumbai, Dated : 29th June, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Previous
Year Year
Schedule Rupees Rupees Rupees
INCOME:
Sales (Gross) 2,94,12,126 4,79,71,389
Less: Excise Duty 15,83,784 | 3787118
Sales (Net) 15 2,78,28,342 | 4,41,84,271
Compensation from rendering
Business Centre Services 1,16,74,080 | 1,15,28,154
[Including tax deducted at source Rs.27,81,587/- .
(Previous Year: Rs.26,79,453/-)]
Lease Rent Received 3,59,328 1774128
{including tax deducted at source Rs.41,640/-
_ (Previous year Rs.1,99,451/-)]
Income from Investment / Finance activities 16 92,34,491 74,19,741
Other income 17 40,27,904 50,15,609
(Decrease) / Increase in Stocks 18 (12,26,110) | (7,98,963)
5,18,98,035 | 6,91,22,940
EXPENOITURE:
Manufacturing and Other Expenses 19 1,53,80,358 2,10,51,196
Staff Costs 20 62,66,916 72,93,827
Administrative and Selling Expenses 21 1,42,83,602 1,63,49,501
Interest 22 30,37,445 47,21,608
Depreciation 56,05,482 ‘ 55,02,405
' 4,45,73,803 | 549,18,537
PROFIT BEFORE TAXATION 73,24,232 1 1,42,04,403
Less: Provision for Taxation
Current 12,50,000 37,05,000
Fringe Benefit Tax 3,70,000 3,25,000
Deferred (12,63,437) | {14,07,932)
: 3,56,563 | 26,22,068
PROFIT AFTER TAXATION 69,67,669 | 1,15,82,335
Add: Excess Provision of Earlier year 1,88,723 —
PROFIT AFTER TAX 71,56,392 | 1,15,82,335
Balance brought forward from Previous Year 1,82,11,717 | 1,78,36,965
AMOUNT AVAILABLE FOR APPROPRIATION 2,53,68,100 | 2,94,19,300




THE SIRDAR CARBONIC GAS COMPANY LIMITED

CONSOUIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Previous
Year Year

Schedule Rupees Rupees Rupees
APPROPRIATIONS:
Proposed Dividend 21,17,520 28,23,360
Tax on Proposed Dividend 4,21,150 5,61,530
Transfer to General Reserve 42,61,725 77,48,793
Transfer to Reserve u/s 45-1C of the RB} Act 95,600 73,900
Balance Carried to Balance Sheet 1,84,72,114 | 1,82,11,717
EARNINGS PER SHARE
{Refer Note No. 9 in Schedule 23) _
Basic / Dituted Earning per Share 98.71 164.09
Nominal Value of Share 100.00 100.00
NOTES ON ACCOUNTS 23

As per our atfached Report of even date
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
" Partner -

Mumbai, Dated : 29th June, 2009

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

Mumbai, Dated : 29th June, 2009




THE SIRDAR CARBONIC GAS COMPANY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Year

Previous Year

46,220,798

Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation 7,324,232 14,204,403
Adjustments for :
Depreciation 5,605,482 5,502,405
Prior Period Adjustments 188,723 —
Interest Expenses 3,037,445 4,721,608
(Profit)/Loss on sale of Fixed Assets 168,859 —
(Profit)/Loss on sale of Investements (2,757,131). (42,230)
Sundry Credit Balances W/back - (413,924)
Sundry Debit Balances W/off 230 75,266
Interest income (822,603) (2,437,085)
Dividend income (6,477,540) (7,377,655)
Operating Profit before Working Capital Changés 6,267,697 14,232,788
Changes in: '
Inventories . (2,999,389) (3,237,466)
Trade and other receivables 5,352,179 {4,340,699)
Trade and other payables (4,353,915) 4,805,496
_ Provisions (excluding income tax) 68,384 355,386
Cash generated from operations 4,334,956 11,815,505
Direct Taxes (net of refunds) (3,918,958) (5,891,935)
Net Cash from Operating activities 415,998 5,923,570
CASH FLOW FROM INVESTING ACTIVITIES :
Intercorporate depaosits placed (14,000,000) —
Intercorporate deposits repaid 14,000,000 -
Purchase of fixed assets (1,858,915) (1,202,877)
Sale of fixed assets 103,846 730,903
interest received 1,088,788 2,484,083
Dividend received 5,176,231 5,719,819
Investments Purchased (145,740,000) | (473,964,582)
investments Sold 187,450,848 356,203,265
Net Cash used in investing activities (110,029,389)
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

Current Previous
year year
Rupees Rupees
C. CASH FLOW FROM FINANCING ACTIVITIES :

Intercorporate defosits received — 40,000,000
Repayment of intgrcorporate deposits received (32,000,000) (8,000,000)
Dividend paid (3,384,890) (2,538,667)
Interest paid (3,086,993) (4,736,060)
Repayment of long term borrowings (net) (9,725,000) (8,153,000)
Net cash used in financing activities (48,196,883) 16,572,273
Net ( decrease ) / increase in cash and cash equivalents (1,560,087) | (87,533,546)
Cash and cash equivalents at the beginning of the year 5,158,648 92,692,194
Cash and cash equivalents at the end of the year 3,598,561 5,158,648

' Notes:

(iy  Cash and cash equivalents denote cash and bavnk balances at the year end.
(ii)  Direct taxes paid (net of fefunds) is treated as arising from operating activities and is not bifurcated

between investing and financing activities.

(iii)  Previous year's figures have been regrouped wherever necessary.

As per our attached Report to Balance Sheet

For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
Partner

Mumbai, Dated : 29th June, 2009

C. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

Mumbai, Dated : 29th June, 2009
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

" SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

- As at 31st | As at 31st
T March, 2009 March, 2008
o Rupees Rupees Rupees
SCHEDULE ‘1°* .
SHARE CAPITAL
AUTHORISED: .
1,00,000 Equity Shares of Rs.100 each 1,00,00,000{ 1,00,00,000
ISSUED AND SUBSCRIBED: | | ,
70,584 Equity Shares of Rs.100 each fully paid-up 70,58,400] 70,58,400
(Net of 12,018 Equity Shares held by subsidiaries)
SCHEDULE “2°
RESERVES AND SURPLUS
Capital Reserve 10,162 10,162
Share Premium 95,00,000] 95,00,000
Capital Redemption Reserve - 62,63,000] 62,63,000
Reserve under Sec 45-1C of Reserve Bank of india Act
As Per last Balance Sheet ‘ 47,51,126 46,77,226
Add : Transferred from Profit and Loss Account 95,600 73,900
48,46,726] 47,51,126
General Reserve :
As per last Balance Sheet 18,26,66,946 17,49,18,153
Add : Transferred from Profit and Loss Account 42,61,725 77,48,793
18,69,28,671 | 18,26,66,946
Balance in Profit and Loss Account o 1,84,72,114 | 1,82,11,717
TOTAL 22,60,20,673 | 22,14,02,951
SCHEDULE * 3¢ — ~
LOAN FUNDS
SECURED LOANS:
Term Loan from a Financial Institution: 1,66,39,000 | 2,63,64,000
[Secured by mortgage of all immovable and movable properties
both present and future (save and except stocks and
book debts)) : :
TOTAL 1,66,39,000 | 2,63,64,000
SCHEDULE ‘ 4 —
UNSECURED LOANS: — | 3,20,00,000
Intercorporate Deposits (Repayable on demand) TOTAL

— | 3,20,00,000
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SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

SCHEDULE ‘5’
FIXED ASSETS " (Rupees)
GROSS BLOCK DEPRECIATION NETBLOCK
As at 315t March, As at 31st March ~
2008, after 2009, after
adjusting sale adjusting sale )
Particufars proceeds of proceeds of N
assets, the assefs, the ‘ .
costofwhich  Additions  Deductions cost of which Upto  Provided Deductions Upto] = Asa As at
wasnot  duringthe  during the was not| 31st March, during during  31stMarch,| 31stMarch, 31st March,
ascertainable year year  ascertainable 2008 theyear  theyear 2009 2009 2008
Leasehold Land and Buildings 51,95,130 - ~  51,85,130 8,35,537 52,822 - 8,88,359| 43,06,771 43,59,593
Factory Buildings 2,02,09,965 - — 202,09965] 8073642  6,82,687 ' —  87,5%,329] 1,14,53,636 1,21,36,323
Plant and Machinery 7,19,42,142 3,38,684 45,000 7,22,35,826| 4,22,44,373  34,28,554 22541 4,56,50,386] 2,65,85,440 2,96,97,769
Electrical Instaliations 45,15,691 - — 45156911 2551974 2,14,495 - 27,66,469) 17,49,222 19,63,717
Furniture, Fittings and Equipmentf  25,31,804 74,539 181,308 24249451 1616761  2,34,513 21,524  18,23,750f 6,01,185  9,15043
Motor Vehicles 3160687  14,45,692 523,834 . 40,82,545| 1960540  6,69432 427462  22,02510{ 18,80,035 12,00,147
1 Plant and Machinery given on :
Jeass 35,72,533 - — 3572533 10,45,728  3,22,979 ~  1368,707] 22,03,826 25,26,805
Total 11,11,21,082 13,53,915 150232 N236635] 58328555 5605482 477527  G,4.56510] 4,67,80,125 5,27,99,307
Previous year (11,97.67,787)  (12,02877)  (96,42,712)(11,11,27,952)}(6,19,37,959) (55,02,405) (91,11,809) (5,83,28,555)
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SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2009{ March, 2008
Rupees Rupees Rupees
SCHEDULE ‘6"
INVESTMENTS
Long term:
A. Non Trade
Quoted:
(a) 47,70,744 equity shares of Rs.10/- each fully paid 5,22,23,066 5,22,23,066
up in The Hindoostan Spinning & Weaving Mills Ltd.
(b) 12,300 equity shares of Rs.10/- fully paid up in Bank of India 5,53,500 5,53,500
(c) 60 equity shares of Rs.2/- each fully paid up in Siemens Lid. 1,200 1,200
Government Securities :
3% Conversion loan of the face value of Rs.1000
each (Deposited with Central Excise) 685 685
5,27,78,451 | 5,27,78,451
Unquoted :
Other companies ; (fully paid-up)
(a) Equity Shares of Rs.10 each
3,50,000 Shares of Lexicon Finance Ltd. 35,00,000 35,00,000
35,00,000 35,00,000
(b) Preterence Shares of Rs.10 each
(a) 13334 Shares of Bhishma Realty Limited 1,33,340 1,33,340
(b) 13333 Shares of Capricon Realty Limited 1,33,330 1,33,330
2,66,670 2,66,670
37,66,670 37,66,670
5,65,45,121 | 5,65,45,121
B. Immovable Property :
1/8th Share in Bruce Street Property at cost 94,730 94,730
Less : Depreciation 64,514 ‘ 64,514
' 30,216 30,216
Balance C/f 5,65,75,337 | 5,65,75,337
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2009 March, 2008
Rupees Rupees Rupees
Balance C/f 5,65,75,337 5,65,75337
SCHEDULE ‘6’ (Cont'd)
in Units (Unquoted ) :
— (PY.:10,00,000.000) BIRLASUNLIFE
FIXED TERM PLAN — 1,00,00,000
97,560.976 (P.Y.:97,560.975) BIRLASUNLIFE INT.
EQUITY FUND 10,00,000 10,00,000
159,543.649 (P.Y.:NIL) BIRLASUN LIFE S/\VVINGS
FUND INSTL. 15,96,521 —_
1,018,554.890 (P.Y.: NIL) BIRLASUNLIFE SHORT
: TERMFUND 1,03,51,253 _
233,396.184 (PY.:2,33,396.184) DSP BLACKROCK
BALANCED FUND ] 60,00,000 60,00,000
— (PY.:1,174.117) DSP MERRILL LYNCH
LIQUID PLUS FUND — 11,76,278
84,889.643 (P.Y.:84,889.643) DSP BLACKROCK TOP 100
EQUITY FUND 25,00,000 25,00,000
354,813.758 (PY.:3,54,813.758) DSP BLACKROCK .
WORLD GOLD FUND 50,00,000 50,00,000
1,200,000.000 (P.Y.: NIL) DSP BLACKROCK FMP-12M]
SERIES 2 1,20,00,000 —
~— (P.Y.:7,63,691.766) DWSCREDIT )
OPPORTUNITIES
CASH FUN —_ 76,67,385
— (PY.:7,73,796.167) DWS PREMIER BOND
. FUND REGULAR PLAN —_— 1,00,00,000
48,899.756 (P.Y.:48,899.756) FRANKLINASIAN EQUITY
FUND 5,00,000 5,00,000
153,518.148 (P.Y.: 1,53,518.148) FRANKLIN TEMPLETON
INDIA - BALANCE FUND 45,00,000 45,00,000
98,118.280 (P.Y.:98,118.280) FRANKLIN TEMPLETON
INDIA - INDEX FUND NIFTY
PLAN 45,00,000 45,00,000
800,000.000 (P.Y.:NiL) FRANKLIN TEMPLETON
INDIA
FIXED - HORIZON FUND 80,00,000 —_
197,201.374 (PY.:1,97,201.374) HDFC PRUDENCE FUND 75,00,000 75,00,000
— (P.Y.:10,00,000.000) HDFC FMP 367D
JUNE 2007(5)
WHOLESALE PLAN —_— 1,00,00,000
— (P.Y.:2,50,000.000) HDFC FMP 367D JUNE
2007(5) - RETAILS PLAN —_ 25,00,000
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SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2009| March, 2008
Rupees Rupees Rupees
SCHEDULE “6* (Cont’d)
— (PY.:2,50,000.000) HDFC FMP 367D
JUNE 2007(5) -
RETAILS PLAN —_ 25,00,000
— (P.Y.: 1,00,000.000) HDFC FMP 367D
JUNE 2007(5) -
RETAILS PLAN — 10,00,000
1,097,355.374 (P.Y.: NiL) HDFC CASH MANAGEMENT
FUND 1,10,00,000 -
— (PY.:6,09,061.439) [CICI PRUDENTIAL
FLEXIBLE INCOME PLAN — 64,23,465
— (PY.:7,04,269.777)  ICICI PRUDENTIAL SHORT
TERMPLAN - 76,56,103
— (PY.:30,00,000.000) LICMF FIXED
MATURITY PLAN — 3,00,00,000
— (P.Y.: 10,00,000.000) LICMF FIXED
MATURITY PLAN —_ 1,00,00,000
— (P.Y.:99,535.799) LICMF LIQUID PLUS FUND
- MONTHLY DIVIDEND — 10,00,504
— (PY.:5,32,315.619)  LICMF LIQUID PLUS FUND-
-WEEKLY DIVIDEND PLAN —_ 53,30,690
50,000.000 (P.Y.: 50,000.000) LICMF TOP HUNDERED
. FUND 5,00,000 5,00,000
3,583,952.522 (P.Y.: NIL) LICMF SAVING PLUSFUND | 3,59,89,921 —
500,000.000 (P.Y.:5,00,000.000) RELIANCE FIXED
HORIZON FUND 50,00,000 50,00,000
— (P.Y.:5,00,000.000) RELIANCE FIXED
. HORIZON FUND — 50,00,000
292.810 (PY.:292.810) RELIANCE LIQUID PLUS
FUND 2,94,265 2,94,265
162,289.607 (PY.:1,50,638.246) RELIANCE QUARTERLY
INTERVAL FUND 16,23,083 15,06,506
50,000.000 (PY.: 50,000.000) SUNDARAM BNP PARIBAS
ENERGY OPPORTUNITIES
FUND 5,00,000 5,00,000
800,000.000 (P.Y.:NIL) SUNDARAM FIXED TERM
PLAN 80,00,000 —
— (PY.:48,816.684) STANDARD CHARTERED
ARBITRAGE FUND - 5,00,000
27,657.621 (PY.:27,657.621) STANDARD CHARTERED
PREMIER
EQUITY FUND 5,00,000 5,00,000
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2008| March, 2008
Rupees Rupees Rupees
SCHEDULE ‘6 (Cont’d)
100,000.000 (PY.:1,00,000.000) TATAINDO-GLOBAL
INFRASTRUCTURE FUND 10,00,000 10,00,000
50,000.000 (P.Y.: 50,000.000) UT!- INFRASTRUCTURE ‘

ADVANTAGE FUND 5,00,000 5,00,000
12,83,55,043] 15,20,55,196

In Units (Quoted ):
—(PY.:1,20,481.000) US64 TAX FR BONLS-75 — 1,20,83,473

In Equity Shares :
— (P.Y.: 400) HDFC LTD — 9,70,980
550 (PY.:275) LARSEN & TOUBRO LTD 9,74,203 9,74,203
— (PY.:400) RELIANCE INDUSTRIES LTD. — 9,10,861
In Debentures: ' 9,74,203 28,56,044
— (PY.:100)DSP  MERRILLLYNCH CAPITALLTD 1,00,00,000| 1,00,00,000
TOTAL 19,59,04,583| 23,35,70,050




THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOULIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2009 March, 2008
Rupees Rupees Rupees
SCHEDULE ‘7"
INTEREST ACCURED ON INVESTMENTS
Interest Receivable from UTI Bonds ' — 2,71,082
: TOTAL — 2,71,082
SCHEDULE ‘8"’
INVENTORIES
(Taken, valued and certified by the Management of the Company
(At lower of Cost or Net Realisable Value)
1) Packing Materials & Stores 4,62,988 5,21,889
2) Tools and Implements 24,664 75,766
3) Stock in trade : ‘
(a) Raw Materials 1,24,35,019 80,99,518
(b) Work-in-Process 11,39,994 5,28,871
{(c) Finished Goods 5,84,304 24,21,536
TOTAL 1,46,46,969 | 1.16,47,580
SCHEDULE *9° .
SUNDRY DEBTORS
1) Debts outstanding for a period exceeding six months:
Considered Good 46,41,572 37,63,684
Considered Doubtful 18,45,437 18,45,437
‘ 64,87,009 56,09,121
2) QOther Debts -
Considered Good 6,96,231 59,11,580
71,83,240 1,15,20,701
Less: Provision for Doubtful Debts 18,45,437 18,45,437
: 53,37,803 96,75,264
TOTAL 53,37,803 96,75,264
SCHEDULE ‘10"
CASH AND BANK BALANCES
1) Cash on hand 3,26,889 1,23,188
2) Cheques on hand 4,91,431 45,000
3) Bank Balances with Scheduled Banks
(i) Current Accounts 27,10,241 49,90,460
(ii) Short Term Deposit Accounts 70,000 —
27,80,241 49,90,460
TOTAL 35,98,561 51,58,648
SCHEDULE ‘171’
OTHER CURRENT ASSETS
Interest accrued on Deposits 37,898 19,942
TOTAL 37,898 19,942
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

As at 31st | As at 31st
March, 2009| March, 2008
Rupees Rupees
SCHEDULE “ 12°
LOANS AND ADVANCES
Unsecured and Considered Good
1) Advances recoverable in cash or in kind or for
the value to be received 64,35,313| 77,73,169
2) Taxation Payments Less Provisions there against 95,38,271 72,39,413
3) Balance with Central Excise Collectorate 8,22,802 4,99,894
TOTAL 1,67,96,386 | 1,55,12,476
SCHEDULE ‘13’
CURRENT LIABILITIES
1) Sundry Creditors
(other than smali scale industrial undertakings) 90,80,273 { 1,51,67,215
2) Deposits for Business Centre Services 94,96,425| 94,96,425
3) Unclaimed Dividend { * ) 73,440 98,460
4) Advances from Customers 46,08,388 |  28,50,441
5) Interest accrued but not due on loans 94,968 1,44,516
TOTAL 2,33,53,494 | 2,77,57,057
SCHEDULE ‘14"
PROVISIONS
1) Proposed Dividend 21,17,5201 28,23,360
2) Tax on Proposed Dividend 4,21,150 5,61,530
3) Provision for Gratuity and Leave Encashment 23,12,265| 22,43,881
TOTAL 48,50,935| 56,28,771

(*) [Amount payable to Investor Education and Protection Fund - Rs. Nil]




THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

Current Previous
Year Year
Rupees Rupees Rupees
SCHEDULE ‘15"
SALES (NET)
Manufactured Bowls .
— Exports 42,46,517 34,29,769
— Local 1,20,28,772 |.2,24,22,706
1,62,75,289 | 2,58,52,475
Refilling Charges of Bowls 1,15,53,053 | 1,75,48,161
Sale of Traded Goods . —] 7838635
TOTAL 2,78,28,342 ] 4,41,84,271
SCHEDULE ‘16°
INCOME FROM INVESTMENT FINANCE ACTIVITY
Dividend Received 64,77,360| 73,77,511
Profit on Sale of Investments 27,57,131 42,230
TOTAL 92,34,491 74,19,741
SCHEDULE * 17~
OTHER INCOME
Interest on fixed and call deposits etc. [Including tax 8,22,603 24,37,085
deducted at source Rs.1,45,301 (Previous Year : Rs.3,95,153)]
Dividend Received 180 144
Insurance Claim Received 75,621 62,420
Sundry Credit Balances Written Back — 413,924
Miscelianeous income 31,29,500 21,02,036
TOTAL 40,27,904 50,15,609
SCHEDULE “ 18°
(DECREASE) / INCREASE IN STOCKS
Closing Stock:
Work-in-Process 11,39,994 5,28,871
Finished Goods 5,84,303 24,21,536
17,24,297 29,50,407
Less : Opening Stock:
Work-in-Process 5,28,871 12,86,457
Finished Goods 24,21,536 24,62,913
29,50,407 37,49,370
(12,26,110) (7,98,963)
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

Current Previous
Year Year
Rupees Rupees Rupees
SCHEDULE ‘19’ ’
MANUFACTURING AND OTHER EXPENSES
Raw Materials Consumed :
Opening Stock 80,99,518 40,65,919
Add : Purchases (Net) 1,64,78,377 1,99,22,701
2,45,77,895 2,39,88,620
Less : Closing Stock 1,24,35,019 80,99,518
1,21,42,876 | 1,58,89,102
Purchase of Traded Goods — 7.,49,460
Stores and Spares Consumed 2,25,329 6,43,282
Tools ’ 1,33,317 - 2,22,128
Power and Fuel 4,36,549 6,63,056
Insurance 1,96,626 2,41,294
Repairs and Maintenance :
Machinery 6,31,579 2,97,003
Others 3,17,102 10,13,523
Buildings — 78,895
Packing, Forwarding and Railway Freight 10,46,431 10,20,596
Supervision and other service charges 2,50,549 2,32,857
TOTAL 1,53,80,358 | 2,10,51,196
SCHEDULE ' 20.°
STAFF COSTS
Salaries, Wages and Bonus 48,43,965 55,95,876
Contribution to Provident and Other Funds 8,16,473 7,79,574
Gratuity 2,78,863 2,88,748
Compensation, etc. to workmen 1,39,288 3,37,214
Staff Welfare Expenses 1,88,327 2,92,415
TOTAL 62,66,916 72,93,827
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULES FORMING PARY OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

Current Previous
Year Year
Rupees - Rupees Rupees
SCHEDULE ‘21~
ADMINISTRATIVE AND SELLING EXPENSES
Security Service Charges 1,96,071 1,99,270
Rent: :
Factories and Godowns 36,000 36,000
Office 3,504 5,946
L
39,504 41,946
Rates and Taxes 1,60,440 1,26,514
Motor Vehicle Expenses 13,03,631 11,87,211
Travelling Expenses 11,93,144 15,40,725
General Expenses 6,48,128 6,33,692
Telephone Expenses 4,00,139 5,72,002
Commission and Brokerage 2,00,934 3,41,677
Legal and Professional Charges 18,97,505 22,27,163
Remuneration & Perquisites to Directors 31,47,680 28,75,398
Auditors’ Remuneration:
Audit Fees 90,000 90,000
Tax Audit Fees 20,000 20,000
For other services 90,000 90,000
Out of Pocket Expenses 5,640 5,260
2,05,640 2,05,260
Directors’ Fees 1,45,000 1,05,000
Donation 5,00,000 5,00,000
Royalty 1,78,040 3,85,195
Exchange Rate Difference — 1,02,198
Advertisement Expenses 1,22,358 58,954
Mumbai Port Trust Dues — 32,34,865
Expenses for Bruce Street Property 5,50,232 —
Loss on Sale of Fixd Assets 1,68,859 —
Exhibition / Seminar Expenses 14,15,512 67,575
Miscellaneaus Expenses 18,10,785 19,44,856
TOTAL 1,42,83,602 1 1,63,49,501
SCHEDULE “22°
INTEREST
On Term Loan 28,25,452 38,65,422
Others '2,11,993 8,56,186
TOTAL 30,37,445 47,21,608
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND
THE CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “23”

NOTES ON ACCOUNTS
1. Basis of Consolidation and Significant Accounting Policies
(a) Basis of Consolidation:
i) The consolidated financial statements relate to The Sirdar Carbonic Gas Company Limited
(hereafter referred to as ‘the Holding Company’) and its subsidiary companies, as stated below
(hereafter collectively referred to as ‘the Group') :

Country of | % of Ownership Interest
Incorporation and Voting Power

(a) Assured Investments Limited
{b) Earnest Holdings Limited

(c) Prudential Holdings Limited ]
(d) Aristocrat Investments Limited | {* india 100%
(e) Western Holdings Limited
(f) Sukta Investment Limited

* Investment / Finance companies.

The consolidated financial statements have been prepared on the following basis.

a) The financial statements of the Holding Company and its subsidiary companies have
been combined on a line-by-line basis by adding together the book values of like
items of assets, liabilities, income and expenses, after fully eliminating the intra-group
balances and intra-group transactions and unrealised profits or losses.

b) The consolidated financial statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented
to the extent possible, in the same manner as the Holding Company’s separate financial
statements.

c) The excess of the cost of investment, over its face value, in the shares of the Company
held by its subsidiaries has been adjusted in the General Reserve..

ii) The Group holds 32.27% of equity shares in a company viz., The Hindoostan Spinning &
Weaving Mills Limited (HSWM). Further, HSWM has four Directors and out of them two are
executive directors [including one who is a Key Management Personnel (KMP)] and two are
non-executive Directors in the Holding Company, which in the opinion of the Board of Directors
of the Holding Company has resulted in HSWM having significant influence over the Holding
Company and not vice versa. Although the Group owns more than 20% of the voting power of
HSWM, as the Group is not having significant influence over HSWM, in the opinion of the
Board of Directors of the Holding Company it is not an ‘Associate’ under AS 23 - ‘Accounting
for Investment in Associates in Consolidated Financial Statements’ as per the Companies
(Accounting Standards) Rules 2006. Accordingly, the investment of the Group therein has been
accounted in accordance with the AS 13 - *Accounting for Investments' as per the Companies
(Accounting Standards) Rules, 2006.




THE SIRDAR CARBONIC GAS COMPANY LIMITED
SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND

THE CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “23” (Cont'd.)
{b) Basis of accounting:
The Group follows the mercantite system of accounting and recognises income and expenditure on

accrual basis. Financial statements are based on historical cost.

(f)

Fixed assets and depreciation:

i)
i)

All fixed assets are stated at cost of acquisition less accumulated depreciation

Depreciation for the year is provided on the written down value and straight line method at the
rates prescribed in Schedule XIV to the Companies Act, 1956 as under:
a) Fixed assets of erstwhile Eck Haubold and Laxmi Limited acquired after April 1985 on the
straight line method.
“b) All other assets on the written down value method.

Investments:
Long term investments are stated at cost as there is no diminution in the investments. Further short

term investments are stated at cost or market value whichever is lower.

Inventories:

)

a)

b)

i)
ii)

Stock of raw materials, packing materials and semi finished goods are valued at lower of cost or
net realisable vaiue and for this purpose cost is determined on followmg basus

Raw materials and semi finished goods

— First-in-first-out method except Cotton, Brown Papers & Steel (Kgs) ,

— Cotton Hard Waste, Brown Papers & Steel (Kgs) - Weighed average basis.

Packing Materials ~ First-in-first-out method

However, the aforesaid items are not valued’below:cost if the finished goods in wh:ch

they are to be incorporated are expected to be soid at or above cost. '

Raw materials, stores, packing materials, tools etc., are accounted on net basis.

Finished goods are valued at lower of cost or net realisable value and for thls purpose the cost is

~ determined on job costing basis.

Lease rent: A
Annual contractual lease rent received/accrued is credited to the profit'a‘nd loss atcoufit.

(g) ‘Employee Benefits:

(i)

Short Term Employee Benefits :

All employee benefits payable wholly within twelve months of rendering the services are classified
as short term employee benefits and they are recognised in the period in which the employee
render service. The Company recognises the undiscounted amount of short tetmi éfnployee benefits
expected to be paid in exchange for services rendered as a liability (accrued expenses) after

deducting any amount already paid.

A S T e R T T
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THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND
THE CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “23” (Cont’d.)

(ii) Post Employment Benefits:
Defined Benefits Plan
Detined Benefit Gratuity Plan. :
° The Company operates defined benefits Gratuity Plans for employees, which is unfunded.

The cost of providing defined benefits is determined using the Projected Unit Credit Method with
actuarial valuation being carried out at each balance sheet date. Past service cost is recognised
immediately to the extent that the benefits are already vested, else is amortised on a straight- line
over the average period until the amended benefits become vested.

The defined benefit abligation recognised in the balance sheet represent the present value of the
defined obligation as adjusted for unrecognized actuarial gains and losses and unrecognized past

service cost.
Gratuity
(unfunded)
Reconciliation of opening and clesing balances of Defined Benetit obligation:
Defined Benefit obligation at beginning of the year 13,99,076
Current Service Cost 5,32,270
Interest Cost 1,54,020
Actuarial (gain)/loss (4,07,725)
Benefit Paid (12,204)
Defined Benefit obligation at year end. 16,65,735
Expenses Recognised during the year(under the head)
Current service cost 5,32,270
Interest Cost 1,54,020
Expected Return on Plan assets —_
Actuarial (gain)/loss (4,07,725)
Net Cost 2,78,863
Actuarial assumptiens:
Mortality Table (L.I.C) 1994-96
(ultimate)
Discount Rate (per annum) 8%
Rate of escalation in salary (per annum) 5%

The estimates of rate of escalation in salary considered in actuarial valuation, taken into account
inflation, seniority, promotion and other relevant factors including supply and demand in the
employment market. The above information is certified by the actuary.




THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND

THE CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “23” (Cont'd.)
Other Lodg Term Employee Benefits:

Entitlements to annual leaves are recognised when they accrue to employees. Annual feave can
either be availed or encashed subject to a restriction on the maximum number of accumulation of
leaves. The Company determines the liability for such accumulated leaves using the Projected
Accrued Benefit Method with actuarial valuations being carried out at each balance sheet date.

(h) Foreign currency transactions:

Transactions in foreign currency are recorded at prevailing rates. Monetary items in the nature of
current assets and liabilities denominated in foreign currencies, to the extent not covered by foreign
exchange contracts, are transacted at the exchange rates prevailing on the Balance Sheet date. Gains/
losses arising out of fluctuations in exchange rates are accounted for in the profit and loss account
except where they relate to the acquisition of fixed assets in which case they are adjusted to the

carrying cost of such assets.

(i) Taxes on income:

Income-tax expenses comprises of current tax and deferred tax . The deferred tax charge or credit is

recognised using current tax rates.

2. Contingent liabilities:

As on 31*

As on 31¢
March, 2009 March, 2008
(Rupees) (Rupees)
{2) Sales tax demands under Works Contract Act for T ‘
which the Holding Company has gone in appeal 1,10,99,508 1,10,99,508
(b) Claims against the Holding Company not SR
acknowledged as debts 21,31,652 21,31,652
{c) Others - Labour matters ~ Not Not
- . ascertainable j ascertainable

Estimated amount of contracts remaining to be executed on capital account and not provnded for amounts

Sundry Debtors Schedule ‘9" includes Rs. 38,45,677/- and ‘Loans & Advances' in Schedule '12"includes

Rs.4,45,939/- being the amount due from The Hindoostan Spg. & Wvg Mills Ltd. (HSWM) have been

& to Rs. Nil (Previous Year: Rs. Nit).
4.

considered as good and fully recoverable.
LR

The Company has not received any intimation from the suppliers regarding their status under the Micro,

Small and Medium Enterprises Development Act, 2006 and hence the disclosures relating to amount as
unpaid at the end of the year together with interest paid/payable as required under the said Act have not
been furnished and provision for interest, if any, on delayed payments, is not ascertainable at this stage.
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SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND
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SCHEDULE “23” (Cont’d.)
6. Segment Information;

(a) Information about Primary Business Segments {Rupees)
Manufacturing ’
and Refilling Leasing Investing Others Total
Revenues
External 2,78,28,342 1,20,33,408  92,34,491 —  4,90,96,241
(4,55,02,672) (1,33,02,282) (74,19,741) (7,83,635) (6,70,08,330)
Inter Segment —_ - — — —
. () (—) —) (—) (—)
Total Revenue 2,78,28,342 1,20,33,408  92,34,491 —  4,90,96,241
(4,55,02,672) (1,33,02,282) (74,19,741) (7,83,635) (6,70,08,330)
Result
Segment Result -13,61,416 1,15,26,358  92,34,491 — 1,93,99,434
(91,37,168) (1,24,95,019) (74,19,741)  (34,175) (2,90,86,103)
Unallocated Corporate Expenses/income (Net) -98,60,539
(-1,25,97,322)
Operating Profit 95,38,894
(1,64,88,782)
interest Expenses -30,37,445
(47,21,608)
Interest/ Dividend Income 8,22,783
(24,37,229)
Profit Before Tax 73,24,232
(1,42,04,403)
Income Taxes (incl. Deferred Tax) 3,56,563
(26,22,068)
Add : Short / Excess Provision of Earlier Year 1,88,723
(=)
Net Profit 71,56,392

Other Information:

(1,15,82,335)

Segment Assets 6,74,51,920 73,03,133 19,56,07,012 — 27,03,62,065
(7,29,45,596) (67,31,938)(23,35,43,561) (15,07,413) (31,47,28,508)

Unallocated Corporate Assets 1,47,40,260
(1,39,25,889)

Total Assets 28,51,02,325




THE SIRDAR CARBONIC GAS COMPANY LIMITED

SCHEDULE FORMING PART OF THE CONSOLIDATED BALANCE SHEET AND
THE CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “23” (Cont'd.)

{Rupees)

Manufacturing
and Refilling .

Leasing

investing

Others

Total

Segment Liabilities 1,21,37,307
(1,39,94,230)

Unallocated Corporate Liabilities
Total Liabilities

Capital Expenditure-Additions 15,30,872
(2,99,561)

Non-cash Expenditure other- —_
than Depreciation (—)

Depreciation 50,27,556
(47,70,945)

Unallocated Depreciation

Total Depreciation

95,88,425
(96,48,425)

(—)

()
3,22,979
(5.41,588)

)

)
=)

=)

(14,74,328)

2,17,25,732

(2,51,16,983)

3,02,97,520

(7,50,76,062)

5,20,23,252

(10,01,93,045)

15,30,872

(2,99,561)

(=)

53,50,535
(53,12,533)

2,54,948

(1,89,872)

56,05,482

(55,02,405)

a)

b)
i)

i)

ii)

Information about Secondary Business Segments
The geographical segmentation is insignificant, as exports are less than 10% of the Group’s turnover.

Notes:

The Group has considered business segments as the primary segments for disclosure:
a) Manufacturing and refilling — of Elastic Calendar Bowls and other related activities.
b) Leasing — Represents leasing of Plant and Machinery / motor vehicles and Business Centre Services.
¢) Investing - Investing in shares, debentures and other securities and financing industrial enterprises by

way of loans or advances.

d) Others — Represents trading of cloths.

Segments have been identified and reported taking inte account, the nature of products and services, the
differing risks and returns, the organisation structure and the internal financial reporting systems.

Segment revenue, assets and liabilities include respective amounts identifiable to each segment and amounts

allocated on a reasonable basis.

Figures in brackets are in respect of the previous year.
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SCHEDULE 23" (Cont’d.)

7) Related Party Disclosures:
A.° Parties with whom transactions have taken place:
{(a) Associates:
i) The Hindoostan Spinning & Weaving Mills Limited
ii} Delta Investments Limited
(b) Key Management Personnel (KMP):

i) Shri Chandrahas K. Thackersey - Chairman & Managing Director

(c) Relative of Key Management Personnel:
i) Shri Sudhir K. Thackersey (brother)
i) Smt. Nina S. Thackersey (brother’s wife)

B. The following transaction were carried out with Associates:

(Rupees)

Current Year

Previous Year
Associates*

Particulars Associates*
Purchase of Raw Materials — 2,12,925
Reimbursement Charged by Company 1,70,829 1,37,222
Reimbursement of expenses 43,084 91,439
Lease Income 404,244 19,10,340
Interest Income on ICDs 6,18,931 —
Interest Payable on I1CDs 2,11,993 8,32,029
® |CDs placed 1,40,00,000 —
Repayment of ICDs placed 1,40,00,000 —_
ICDs received — 4,00,00,000
Repayment of ICDs 3,20,00,000 80,00,000
Receivables included in Current Assets/Loans and Advances 42,91,616 30,99,958
Payables included in Current Liabilities/Unsecured Loans 10,490 3,20,10,645

C. Transactions with Key Management Personnel and their Relatives

) Current Year Previous Year
Particulars Relatives of Relatives of
_KMP KMP KMP KMP
Directors Sitting Fees — 20,000 | 2,000 7,000
Remuneration 16,91,550 1,02,000 15,13,365 1,02,000
Notes :

1. The above excludes payment of dividend.

2. * Refer Note Na. 10 regarding non-recagnition of income from a related party.
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8) Disclosure in respect of operating leases for assets leased after 1* April, 2001 :

Current year| Previous year
{Rupees)}  {Rupees)
Plant and Machinery given on Lease: ‘ A
1 (a) Gross carrying amount 29,90,833 29,90,833
(b)  Accumulated Depreciation 11,05,062 8,00,368
{c) Depreciation recognised in the Statement of Profit
and Loss for the period 3,04,694 5,20,349
2 Future minimum lease payments under the
non-cancelable leases:
{a)  Not later than one year 3,59,328 3,59,328
(b) Later than one year and not later than five years 14,37,312 14,37,312
(c)  Later than five years 6,88,712 10,48,040
9)  Earning per share
Profit after taxation as per Profit and Loss Account A 69,67,669 1,15,82,335
No. of Equity shares outstanding B 70,584 70,584
Earning per Share (A/B) 98.71 164.09

10.)‘ Major components of deferred tax assets and liabilities arising on account of timing differences

are:

As on 3151 ‘As of31¢
March, 2009 March 2008

(a) -Deferred Tax Liability
~ Depreciation
(b}  Less: Deferred Tax Assets

Net Deferred Tax Liability

Rupees Rupee‘s

93,40,235 1,14,71,801”
21,60,412 | ,..30,28,541

71,79,823 ' 84,43,260

11)  Previous year's figures have been regrouped wherever necessary.

Signature to Schedule no. ‘1’ to ‘22’

As per our attached Repoart of even date
For H. N. MOTIWALLA & CO.
Chartered Accountants

H. N. MOTIWALLA
Partner

Mumbai, Dated : 29th June, 2009

€. K. THACKERSEY
Chairman & Managing Director

J. U. THACKERSEY
Jt. Managing Director

Mumbai, Dated : 29th June, 2009
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ASSURED INVESTMENTS LIMITED

DIRECTORS’ REPORT

Directors’ Report to the Shareholders for the year ended 31st March, 2009.
Dear Sir/Madam,

Your Directors have pleasure in submitting to you their Twenty Fifth Annual Report of the affairs of the
Company alongwith the audited Balance Sheet as at 31st March, 2009 and Profit and Loss Account for the

year ended on that date.

Current Previous
FINANCIAL RESULTS Year Year
Rupees Rupees
Net Profit/(Loss) for the year amounts to 6,747 (13,040)
After adding thereto the balance brought 62,94,630 63,07,670
forward from last year
The net amount available for disposal . 63,01,377 62,94,630
- Transfer to Reserve u/s 45-IC of R.B.I. Act, 1934 ' 1,400 —
Leaving the balance carried'fof&;érdi@\ the next year 62,99,977 62,94,630
The significant accounting pol éieé' and notes on Accounts _réferred to by the Auditors are
self}explanatmy. B
DIVIDEND:
In order to conserve the resources for future, your Directors do not recommend any dividend for the year
under review.
DIRECTORATE:

Shri Chandrahas K. Thackersey retires by rotation but being eligible offers himself for re-appointment.

AMALGAMATION WITH THE HOLDING COMPANY :

Your Directors have approved the draft Scheme of Amalgamation of the Company with the holding Company
subject to the approval of Hon’ble High Court of Judicature at Bombay and/or National Company Law Tribunal.

PARTICULARS AS REQUIRED UNDER SECTION 217 (1) (E) OF THE COMPANIES ACT,1956.

As the company does not carry on any manufacturing / trading activity, particulars required to be furnished

under Section 217 (1) (E) are not applicable to the Company.

FIXED DEPOSITS :

The Company has not accepted any public deposit during the year. Hence no information is required to be
appended to this report in terms of Non-Banking Financial Companies Acceptances of Public Deposits (Reserve

Bank) Directions, 1998.

72



ASSURED INVESTMENTS LIMITED

- -

PARTICULARS QF EMPLOYEES :
There were no employees covered under section 217 (2A) of the Companies Act,1956 during the year under

review.

COMPLIANCE CERTIFICATE :
Compliance Certificate obtained from the Company Secretary in whole time practice as required by provisio to
Sub-section (1) of Section 383 A of the Companies Act, 1956 is annexed hereto.

DIRECTORS’ RESPONSIBILITY :
Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors confirm that :

(a) in the preparation of annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to the material departures :

{b) we have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and the Profit of the Company for the period.

(c) we had taken proper and sufficient care for the maintenance of adequate accounting records in accor-
dance with the provisions of the Companies Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

{d) we have prepared the annual accounts on a going concern basis.

AUDITORS :

“You are requested to appoint Auditors for the current year and to fix their remuneration.

By Order of the Board of Directors

C. K. THACKERSY

Chairman
Mumbai, Dated : 24th June, 2009
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AUDITOR’'S REPORT TO THE SHAREHOLDERS

We have audited the attached Balance Sheet of ASSURED INVESTMENTS LIMITED, as at 31st March, 2009
and also the Profit & Loss Account of the Company for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obfain reasonable assurance about whether the financial state-
ments are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasoiable basis for our opinion.

1. As required by the Companies {(Auditor’s Report) Order, 2003 issued by the Central Government of India
in terms of Section 227 (4A) of the Companies:Act, 1956, we enclose in the annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to above, we report that :

a)
b)
c)

d)

e)

f)

we have obtained alf the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;
in our opinion, proper books of account as required by law, have been kept by the Company so far
as appears from our examination of those books;
the Balance Sheet & Profit & Loss Account dealt with by this report are in agreement with the
books of account;
in our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply
with the Accounting Standards referred to in sub - section {3C) of section 211 of the Companies
Act, 1956,
On the basis of written representations received from the Directors, as on 31st March, 2009 and
taken on record by the Board of Directors, we report that none of the Directors is disqualified as
on 31st March, 2009 from being appointed as a Director in terms of clause (g) of sub - section
(1) of Section 274 of the Companies Act, 1956;
In our opinion and to the best of our information and according to the explanations given to us,
the said accounts, read together with the notes thereon give the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view in confo:mity with
the accounting principles generally accepted in India :
(i)  in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March,
2009,
and
(i)  in the case of the Profit and Loss Account, of the Profit of the Company for the year
ended on that date.
For GUNDERIA & COMPANY

Chartered Accountants.
P. P. SAGAR

Place : Mumbai, Partner
Dated : 24th June, 2009 Membership No. 35587
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ANNEXURE TO THE AUDITOR'S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE ON THE ACCOUNTS FOR
THE YEAR ENDED 31st MARCH, 2009 OF ASSURED INVESTMENTS LIMITED.

On the basis of such checks as considered appropriate and in terms of the information and explanations given
to us our statement on the matters specified in Paragraphs 4 and 5 of the said Order is given below:

)

(if)

(vi)

(vii)

(viii)

(ix)

The Company has neither granted nor taken any loans, secured or unsecured to/from companies, firms
or other parties in the register maintained under Section 301 of the Act. Hence clause {iii) of the Order
is not applicable.

Based on the audit procedures applied by us and according to the information and explanations provided
by the management, we are of the opinion that there are no transactions that need to be entered into the
register maintained under Section 301 of the Companies Act, 1956.

The Company has not accepted any deposits during the year from the public within the meaning of the
provisions of Sectien 58A and 58AA of the Companies Act, 1956 and the rules framed thereunder.
Hence clause (vi) of the Order is not applicable.

Inour opinioh, the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

In respect of Statutory and other dues :

(a) The Company has been regular in depositing undisputed statutory dues, including Pravident
Fund, Employees’ State Insurance, Investor Education and Protection Fund, Income tax, Sales
tax, Wealth tax, Custom duty, Excise duty, cess and any other statutory dues with the appropriate
authorities, as applicable, during the year.

(b)  No undisputed arrears of statutory dues were outstanding as at 31st March, 2009 for a period of
more than six months from the date they became payable.

{c)  There are no statutory dues, which have not been deposited on account of any dispute.

The Company does not have accumulated losses at the end of the year and it has incurred a cash loss
during the current financial year while it had not incurred a cash loss in the immediately preceding

financial year.

There is no dues payabie by the Company to financial institution or banks. Hence clause (xi) of the Order
is not applicable.

The Company has not granted loans or advances on the basis of security by way of pledge of shares,
debentures and other securities.

In our opinion, the Company is not dealing in or trading in shares, securities, debehtures and other
investments. Hence clause (xiv) of the Order is not applicable.
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(x)  The Company has not given any guarantee for loans taken by others from banks or financial institutions.
(xi)  The Company has not taken any term loan during the year.

(xii) According to the information and explanations given to us and other records examined by us on an
" overall basis, funds raised on short term basis have, prima facie, not been used during the year for long
term investment and vice versa.

(xiii) To the best of our knowiedge and belief no fraud on or by the Company was noticed or reported during
the course of our audit.

(xiv) The nature of the Company’s business / activities during the year have been such that clauses (i), (ii},
(iv), (vb), (viii), (xiii), (xviii), (xix) and (xx) of paragraph 4 of the Companies (Auditor's Report) Order,
2003 are not applicable to the Company.

For GUNDERIA & COMPANY
Chartered Accountants

P. P. SAGAR

Partner
Place : Mumbai, Membership No. 35587
Dated : 24th June, 2009
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COMPLIANCE CERTIFICATE UNDER PROVISO TO SUB-SECTION (1) OF SECTION 383 A OF
THE COMPANIES ACT, 1956

To

THE MEMBER

ASSURED INVESTMENTS LIMITED,
MUMBAI.

We have examined the registers, records, books and papers of ASSURED INVESTMENTS LIMITED as
required to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder and
also the provisions contained in the Memorandum and Articles of Association of the Company for the
financial year ended on 31¢ March, 2009. In our opinion and to the best of our information and according
to the examinations carried out by us and explanations furnished to us by the Company, its officers and

agents, we certify that in respect of the aforesaid financial year:

1. the Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per
the provisions of the Act and the rules made thereunder and all entries therein have been duly

recorded.

2. the Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with
the Registrar of the Companies, Regional Directors, Central Government, Company Law Board or
Other Authorities, as the case may be, within the time/with additional filing fees as prescribed under

the Act and the rules made thereunder.

3. the Company was incorporated as a Private Limited Company. However, being a wholly Owned
Subsidiary of a Public Limited Company, it became a deemed Public Limited Company u/s 43A of
the Act. As per provisions of Section 3(1)(iv)(c) of the Companies Act, 1956 as amended by the
Companies (Amendment) Act, 2000, the Company is a Public Company. it has the minimum pre-
scribed Paid-up Capital and its maximum number of members during the sald Fmanc:al year was 3

and the Company dunng the year under scrutiny:
(i)  has not invited public to subscribe for its shares or debentures; and -

(iiy  has not invited or accepted any deposnts from any persons other than its members, directors

or their relatives.

4. the Board of Directors duly met 5 (Five) times o‘n 23-04-2008, 25-06-2008, 05-09-2008, 09-12-2008
& 17-03-2009 in respect of which meetings proper notices were given and the proceedings were
properly recorded and signed. No circular resolutions were passed during the year under reference.

the Company did not close its Register of Members during the year under reference.

the Annual General meeting of the Company for the year ended 31 -03-2008 was held 6n 5

September 2008 after giving due notice to the members of the Company and resolutions passed there

at were recorded in Minutes Book maintained for the purpose.
7. No Extra Ordinary Meeting was held during the said financial year.
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10.

1.

12.
13.

14.

15.

16.

17.

18.

18.
20.
21.

22

the Company has not advanced any loan to its directors and/or persons or firms or companies
referred in  Section 295 of the Act during the said Financial year.

as informed to us, there were no instances necessitating the compliance with the provisions of
Section 297 of the Act in respect of contracts specified in that Section.

as informed to us there were no contracts/ arrangements entered into by the Company during the
year under reference, requiring entries in the Register of Contracts maintained under Section 301 of

the Act.

as there were no instances falling within the purview of Section 314 of the Act, the Company was
not required to obtain-any approvals from the Board of Directors, members or Central Government.

no duplicate share certificates were issued by the Company during the said financial year.
the Company has :

(i) neither allotted nor received any Securities for transfer/transmission or any other purpose
during the said financial year.

(i), (iii) ’

& (iv) the Company has not declared any dividend including interim dividend during the year and
there is no unpaid dividend in respect of earlier years. Therefore, the particulars required under
sub-paras (i), (i} & (iv)«\»are not applicable.

(v)  duly complied with the }req\{irements of Section 217 of the Act.

the Board of Directors of the Company is duly constituted. There was no appointment of directors,
additional directors, alternate directors and directors to fill casual vacancies during the financial year
under reference.

the provisions of Section 269 of the Act relating to appointment of Managing Director/ Whole-time
Director/ Manager are not applicable to the Company as its paid-up Share Capital is less than the
limit prescribed for applicability of the said Section.

no sole-selling agents were appointed by the Company during the said financial year.

there were no matters requiring any approval by the Company from the Central Go\ernment,
Company Law Board, Regional Director, Registrar or such other authorities as may be prescribed
under the various provisions of the Act during the said financial year.

the directors have disclosed their interest in other firms/companies to the Board of Directors pursuant
to the provisions of the Act and the rules made thereunder.

the Company has not issued any shares/debentures/ other securities during the said financial year.
the Company has not bought back any shares during the financial year under review.

the Company does not have any preference Share Capital nor it has issued any debentures and
therefore, the question of redemption of the same does not arise.

since the registration of transfer of shares is not pending in any case, the guestion of keeping in
abeyance the rights to dividend, rights shares and bonus shares does not arise.
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23.

24.

25.

26.

27.

28.

29.

30.

31

32.

33.

the Company has not invited nor accepted any deposits within the purview of Sections 58A and 58AA
read with Companies (Acceptance of Deposit) Rules, 1975.

the amount borrowed by the Company during the financial year under review is within the flimits
specified under Section 293 (1){(d) of the Act.

the Company has neither made loans to other bodies corporate nor made further investments nor
given guarantees or provided securities to other bodies corporate during the financial year ended 31%
March, 2009.

Moreaover, the principal business of the Company as per Object Clause of its Memorandum of
Association is the acquisition of shares, stock, debenture and other securities. Hence, the provisions
of Section 372A of the Companies Act, 1956 relating to inter-corporate foans and investments are
not applicable to the Company.

the Company has not altered the provisions of the memorandum with respect to situation of the
Company’s registered office from one state to another during the year under scrutiny.

the Company has not altered the provisions of the memorandum W|th respect to the objects of the
Company during the year under scrutiny.

the Company has not altered the provisions of the memorandum with respect to name of the
Company during the year under scrutiny.

the Company has not altered the provisions of the memorandum with respect to share capital of the
Company during the year under scrutiny.

the Company has not altered its Articles of Association during the year under scrutiny.

as per the information and according to the explanations furnished to us by the Company, there were
no. prosecutions initiated against or show cause notices received by the Company for alleged offences
under the Act and also no fines and penaities or any other punishment imposed on the Company.

the Company has not received any amount as security from employees during the year under
certification.

according to the information and explanations given to us, the Employees’ Provident Fund and
Miscellaneous Provisions Act, 1952 is not applicable to the Company.

For K. C. NEVATIA & ASSOCIATES
Company Secretaries

K. C. NEVATIA
Proprietor
C. P. No. 2348

PLACE: MUMBAI

DATE

. 24th June, 2009
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REGISTERS AS MAINTAINED BY THE COMPANY

ANNEXURE ‘A’

1. | Register of Members U/ss. 150 (1)
2. Minutes of General Meeting & Board Meetings U/s. 193 (1)
3. Register of Directors U/s. 303 (1)
4. Register of Directors’ Shareholdings U/s. 307 (1)
5. Register of Charges U/s 143(1)
6. Register of particulars of Contracts in which directors are interested U/s. 301 (1)&(3)
7. Books of Accounts Uss. 209
ANNEXURE ‘B’
FORMS AND RETURNS FILED BY THE COMPANY WITH THE REGISTRAR OF COMPANIES
- DURING THE FINANCIAL YEAR ENDING 31%* MARCH, 2009
Sr. Form No./ Filed For Date Whether If delay
No. Return under of filed within in filing
Section filing prescribed whether
time requisite
Yes / No additional
fee paid
Yes / No
1. Form No. 66 383A(1) | Compliance Certificate
{year ended 31-03-2008){ 15-11-2008 ) No Yes
2. Form No. 208 159 Annual Return
(year ended 31-03-2008) | 12-12-2008 | No Yes
4. 1 Form No. 220 Balance Sheet
23AC & 23ACA (year ended 31-03-2008)§ 17-12-2008 | No Yes
For K. C. NEVATIA & ASSOCIATES
Company Secretaries
K. C. NEVATIA
Proprietor
C. P. No. 2348
PLACE: MUMBAI
DATE : 24th June, 2009




ASSURED INVESTMENTS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2009

As at
Schedule 31-03-2008
No. Rupees Rupees Rupees
SOURCES OF FUNDS :
Sharehoiders’ Funds
a) Share Capital 1 4,500,000 4,500,000
b) Reserves and Surplus 2 8,141,702 8,134,955
12,641,702 12,634,995
Unsecured Loans 42,000 12,000
TOTAL 12,683,702 12,646,955
APPLICATION OF FUNDS :
1) Investments 3 12,623,430 12,623.430
2) Current Assets,Loans and Advances
a) Current Assets 4 56,497 18,725
b) Loans and Advances 5 16,433 16.433
72,930 35,158
Less : .
Current Liabilities and Provisions 6 12,658 11,633
NET CURRENT ASSETS 60,272 23,525
TOTAL 12,683,702 12,646,955

Accounting Policies and Notes on Accounts-Schedule “g
As per our attached Report of even date

For GUNDERIA & CO.,
Chartered Accountants

P. P. SAGAR
Partner
Membership No. 35587

Mumbai, Dated : 24th June, 2009

C. K. THACKERSEY - Chairman

N. R. KARA

J. U. THACKERSEY

} Directors

Mumbai, Dated : 24th June, 2004
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Previous
Schedule Year
No. Rupees Rupees
INCOME
Income from long term Investments :
Dividend received on Investments 28,000 6,000
28,000 6,000
EXPENDITURE
Auditor’s Remuneration ;-
As Audit Fees © 5515 5,618
For Certification 1,128 4,669
Administrative Expenses 7 14,610 8,753
' : 21,253 19,040
Profit / (Loss) before Taxation ) 6,747 (13,040)
Less : Provision for Taxation —_ —_
Profit / (Loss) after Tax 6,747 (13,040)
Add : Balance brought forward from previous year 6,294,630 6,307,670
Balance available for appropriation 6,301,377 6,294,630
Less : Transfer to Reserve u/s 45-IC of RBI Act, 1934 1,400 —
Balance carried to Balance Sheet 6,299,977 6,294,630
Accounting Policies and Notes on Accounts-Schedule “8”
As per our attached Report of even date
For GUNDERIA & CO., C. K. THACKERSEY - Chairman
Chartered Accountants N R. KARA } Directors
P. P. SAGAR ‘J. U. THACKERSEY
Partner
Membership No. 35587
Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009
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ASSURED INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

As at As at
31-03-2009 | 31-03-2008
Rupees Rupees
CASH FLOW FROM DPERATING ACTIVITIES
Net (Loss) / Profit before Tax 6,747 (13,040)
Add:
Non Cash items — —
Operating Loss before Working Capital Changes 6,747 (13,040)
Less: items considered seperately
Dividend on Shares ’ 28,000 6,000
Operating Profit before Working Capital Changes {21,253) {19,040)
Working Capital Changes :
Increases/(Decrease) In Gurrent Liabilities 1,025 1,317
Cash Generated from Operations 1,025 1,317
Net Cash flow from Operaling Activities (20,228) (17,723)
CASH FLOW FROM INVESTING ACTIVITIES ;
Dividend on Shares 28,000 6,000
7.772 (11,723)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Loans 30,000 15,000
Repayment of Loan taken during the year — (15,000)
NET CASH FLOW FROM FINANCING ACTIVITIES 30,000 —
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 37,772 (11,723)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD
Cash on Hand 4,345 5,954
Bank Balance 14,380 24,494
18,725 30,448
56,497 18,725
CASH AND CASH EQUIVALENT AT THE END OF PERIOD
Cash on Hand 12,844 4,345
Bank Balance 43,653 14,380
56,497 18,725

As per our attached Report of even date

For GUNDERIA & CO.,
Chartered Accountants

P. P. SAGAR N. R. KARA} .
Partner J. U. THACKERSEY f Directors

Membership No. 35587
Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009

C. K. THACKERSEY - Chairman
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “1” - SHARE CAPITAL

As at
31-3-2008
Rupees Rupees

AUTHORISED :

5,00,000 Equity Shares of Rs.10/- each 5,000,000] 5,000,000

ISSUED AND SUBSCRIBED :

4,50,000 Equity Shares of Rs.10/- each. 4,500,0001 4,500,000

(The above shares are held by the Holding Company, The Sirdar Carbonic Gas Company Limited)

SCHEDULE “2”- RESERVES AND SURPLUS

As at
31-3-2008
Rupees Rupees Rupees

GENERAL RESERVE :

As per fast Balance Sheet 105,000 105,000

Reserve Fund
(Pursuant to Section 45-1C of R.B.l. Act, 1934)
As per last Balance Sheet 1,735,325 1,735,325

Add : Transfer from Profit & Loss A/c. 1,400 —
1,736,725 1,735,325
Surplus in Profit and Loss Account 6,299,977 6,294,630
8,141,702 8,134,955
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “3” - INVESTMENTS

As at
31-3-2008
Rupees Rupees
LONG TERM INVESTMENTS : (AT COST)
A. NON-TRADE QUOTED :
1,119,343 Equity Shares of The Hindoostan Spinning and
Weaving Mills Ltd. of Rs.10/- each fully paid up 11,193,430 11,193,430
4,000 Equity Shares of Bank of India of Rs.10/- each fully paid 180,000 180,000

11,373,430 11,373,430

B. UNQUOTED SHARES :
125,000 Equity Shares of Rs.10/- each fully paid in
Lexicon Finance Limited 1,250,000 1,250,000

12,623,430 | 12,623,430

Notes :
Quoted :- Cost Market Value
a)  Aggregate of quoted investments 11,373430 13,080,439
Previous Year 11373430 | 35095594
Unquoted :
b)  Agregate of unquoted investments 1,250,000
Previous year 1.250,000

SCHEDULE “4” - CURRENT ASSETS

As at
31-3-2008
Rupees Rupees
CASH AND BANK BALANCES
Cash on hand 12,844 4,345
Bank balances with a scheduled bank in Current Alc 43,653 14,380
56,497 18,725
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SCHEDULES ANNEXED TO AND FOhMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “5” - LOANS AND ADVANCES
{Unsecured considered good unless otherwise stated)

As at
31-3-2008
Rupees Rupees
Advance Payment of taxes (net of provisions) 16,433 16,433
16,433 16,433
SCHEDULE “6™ - CURRENT LIABILITIES AND PROVISIONS
As at
31-3-2008
Rupees Rupees
CURRENT LIABILITIES :
Sundry GCreditors 12,633 11,608
PROVISIONS :
For Taxation (net of advances) 25 25
12,658 11,633

SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED 31ST MARCH, 2009
SCHEDULE “7” - ADMINISTRATIVE EXPENSES

As at
, 31-3-2008

Rupees Rupees
Profession Tax 2,500 2,500
Legal & Profession Charges 4,900 3,000
Filing Fees 5,500 1,500
Sundry Expenses 1,710 1,753
14,610 8,753




ASSURED INVESTMENTS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE YEAR ENDED 31" MARCH,2009

SCHEDULE ‘o’
A. SIGNIFICANT ACCOUNTING POLICIES

INVESTMENTS:

Long-term investments are carried at cost. Provision is made for decline if any, other than temporary in the
carrying amounts of long-term investments.

REVENUE RECOGNITION:

In appropriate circumstances, revenue (income) is recognized when no significant uncertainty as to
determination or realisation exists.

TAXES ON INCOME:

Current tax is determined as the amount of tax payable in respect of taxable income computed in accordance
with provisions of the Income Tax Act, 1961.

CONTINGENT LIABILITIES:

Provision is made in the accounts in respect of those contingencies which are likely to materialise into
liabilities after the year end till the approval of accounts by the Board of Directors and which have material
effect on the position stated in the Balance Sheet.

B.  NOTES ON ACCOUNTS

1)  The Company has complied with the guidelines issued by the Reserve Bank of india, in respect of
Prudential Norms for income recognition, accounting standards, asset classification as applicable
to it.

2) Unsecured loans represents interest free loan received from Holding Company.
3)  There is no deferred taxation liability for the Company.

4)  Segment Reporting:
As the Company operates in single segment, no disclosure is required to be given as per AS-17
on “ Segment Reporting “ issued by The Institute of Chartered Accountants of India.

5) Impairment of Assets :
The Company is not having any fixed assets, hence AS-28 on “Impairment of Assets” issued by
The Institute of Chartered Accountants of India, does not arise.
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6)  Related Party Disclosures : ,
A)  Name and nature of relationship of the party where control exists
Holding Company — The Sirdar Carbonic Gas Company Ltd.
Associates - The Hindoostan Spg. & Wvg. Miils Ltd.
- Delta Investments Ltd.

B)  Parties with whom transactions have taken'place
(a)  Holding Company
The Sirdar Carbonic Gas Company Lid.

(b) Assaciates:
1. The Hindoostan Spg.& Wvg.Mills Ltd.
2. Delta Investments Ltd.

(c) Key Management Personnel (KMP)
Shri Chandrahas K.Thackersey — Non-Executive Chairman

(d) Relative of Key Management Personnel:

None

C) The following transactions were carried out with Holding Company and Associates :

Particulars Current Year Previous Year
Holding | Associates | Hoiding Associates
Company Company

Loans taken by the Company 30,000 NiL 15,000 NiL
Repayment of Loan taken — NiL 15,000 NIL
Payable included in unsecured loans 42,000 NiL 12,000 NiL

7)  Figures for the previous year have been regrouped / reclassified wherever necessary to make ‘
them comparable with-this year’s figures.

For GUNDERIA & CO.,
Chartered Accountants

P. P. SAGAR C. K. THACKERSEY - Chairman
Partner N. R. KARA '
Membership No. 35587 1 U THACKERSEY}D"ecmrs
Mumbai, Dated : 24th June, 2009 ~ Mumbai, Dated : 24th June, 2009




ASSURED INVESTMENTS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

SCHEDULE - “ 9 *
( as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms (Reserve

Bank) Directions, 1998 )
(Rs. in Lacs)

Particulars Amount Amount
Liabilities side : Outstanding | overdue

(1) Loans and advances availed by the NBFCs inclusive of interest accrued
thereon but not paid:

(a) Debentures : Secured NiL NIL
: Unsecured : NIL NIL
{other than falling within the meaning of public deposits*)
(b) Deferred Credits NiL NiL
(c) Term Loans NiL NIL
(d) Inter-corporate loans and borrowing NIL NIL
(e} Commercial Paper NiL NIL
(f) Public Deposits® NiL - NiL
(g) Other Loans (specify nature)
(Unsecured loans from the Holding Company) 0.42 NIL

* Please see Note 1 below
(2) Break-up of (1)(f) above (Outstanding public deposits inclusive of
interest accrued thereon but not paid):

{a) In the form of unsecured debentures NiL NiL
(b) In the form of partly secured debentures i.e. debentures where
there is a shortfall in the value of security NIL NIL
(c) Other public deposits ' NIL NIL
* Please see Note 1 below
Assels side : Amount
qutstanding

(3) Break-up of Loans and Advances including bills receivables
[other than those included in (4) below] :
(a) Secured ' NIL
(b) Unsecured NiL

(4) Break up of Leased Assets and stock on hire and hypothecation
loans counting towards EL/HP activities
(i) Lease assets including lease rentals under sundry debtors :
(a) Financial lease NiL
(b) Operating lease : _ NIL




ASSURED INVESTMENTS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

(ii)  Stock on hire including hire charges under sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

(m) Hypothecation loans counting towards EL/HP activities
* (a) Loans where assets have been repossessed
(b) Loans other than (a) above
L
Break-up of Investments
" ¢ Cutrent Investments (held as stock in trade) :
(Bgf'er clause 4 in gur report for deviation from AS 13)

1,, Quoted :
3 (i) Shares :» (a) Equity
” (b) Preference

(u) Debentures and Bonds
* (i) Units of Mutual Funds
(iv) Government Securities
(v) Others (please specify)

, 27 Unquoted :
() Shares,* (a) Equity
(b) Preference
(ii) Deﬁentuﬁes and Bonds
(iii) Units-of Mutual Funds
(iv) Government Securities
(v) Others (Piease specify)

Long Term_ investments :

1. Quoted :
(i) Share : (a) Equity

- (b) Preference

(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

2. Unquoted :
(i) Shares : {a) Equity
(b) Preference
(iiy Debentures and Bonds
(i) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

NiL
NIL

NIt
NIL

NIL
NiL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NiL
NIL

113.73
NiL
NIL
NIL
NiL
NIL

12.50
NIL
NIL
NIL
Nit
NIL




ASSURED INVESTMENTS LIMITED

'SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

(6) Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances :
Please see Note 2 below .

Category Amount net of provisions
Secured | Unsecured Total

1. Related Parties **
(a) Subsidiaries NiL NiL NiL
(b) Companies in the same group (Ref. Note 4) NIL NiL NiL
(c) Other related parties (Holding Company) NiL 042 0.42

2. Other than related parties
— lLeased Asset NIL NiL NIL
—  Stock on hire NiL NiL NiL
— Loans and advances NIL NiL NIL

Total NIL NIL NIL

(7)

Investor group-wise classification of all investments (current and long term) in shares

(both quoted and unquoted) : Please see note 3 below

and securities

Market Book Value
Category Value/Break| (Net of
up or Fair
Value or NAV Provisions)
1. Related Parties ** ’
(a) Subsidiaries NIL NiL
(b) Companies in the same group (Ref. Note 4) NiL NiL
(c) Other related parties 122.01 111.93
2. Other than related parties 18.20 14.30
Total 140.20 126.23
** As per Accounting Standard of ICAI (Piease see Note 3) —
(8) Other information
. Particulars Amount
(i) Gross Non-Performing Assets
(a) Related parties NIL
(b) Other than related parties NIL
(i) Net Non-Performing Assets
(a) Related parties NIL
(b) Other than related parties ':l:!':

(iii) Assets acquired in satisfaction of debt
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Notes :

1.

As defined in Paragraph 2(1) (xii) of the Non-Banking Financial Companies Acceptance of Public Depos-
its (Reserve Bank) Directions, 1998.

Provisioning norms shall be applicable as prescribed in the Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions, 1998.

All Accounting Standards and Guidance Notes issued by ICA! are applicable including for valuation of
investemnts and other assets as also assets acquired in satisfaction of debt. However, market value in
respect of quoted investments and break up/fair value in respect of unquoted investments should be
disclosed irrespective of whether they are classii'ed as fong term or current in column (5) above.

On preusal of Accounting Standard 18 on Related Party Disclosures, it has been observed that there is no
separate definition of related parties falling under the term “Companies in the same group”. In view of the
same, all related parties, other than subsidiary, have been classified under the sub-group (c) i.e. “Other
related parties”.

As per our attached Report of even date

C. K. THACKERSEY - Chairman

For GUNDERIA & CO., N. R. KARA _
Chartered Accountants 5w THACKEHSEY } Directors
P. P. SAGAR

Partner

Membership No. 35587 ]
Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009




ASSURED INVESTMENTS LIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE.

V)]

Capital Raised during the year (Amount in Rs. Thousands)

Registration Details o
Registration No. |UG5800MH1984PLCU33527]  State Code
Balance SheetDate | 31 | 03 | 2009 |

Date Month Year

i

L]

Q)
Public Issue NiL Rights Issue
Bonus Issue NIL Private Placement NiL
(i)  Position of Mobilisalion and Deploymen of Fimds
(Amount in Rs. Thousands)
Total Liabilities Total Assets
Sources of Funds
Paid-Up Capital . Reserves & Surplus
Secured Loans NIL Unsecured Loans
Application of Funds
Net Fixed Assets Investments
Net Current Assets ) Misc. Expenditure
Accumulated Losses NIL
(V) Perfermance of the Company (Amount in Rs. Thousands)
Turnover Total Expenditure
Profit / (Loss) Before Tax|___ 7| Profit /(Loss) Atier Tax
Earning per Share in Rs. Dividend Rate %
{v) Generic Names of Three Principal Products/Services of Company {as per Monetary terms).
Not Applicable :
Net Profit for the year - Rs.6747 = Rs:0.0150
No. of equity shares of Rs.10/- each 450000

C. K. THACKERSEY - Chairman

N. R KARA
J. U. THACKERSEY

} Directors

Mumbai, Dated : 24th June, 2009




EARNEST HOLDINGS LIMITED

v DIRECTORS' REPORT
Directors' Report to the Shareholders for the year ended 31st March, 2009.
Dear Sir / Madam,

Your Directors have pleasure in submitﬁng to you their Twenty Fifth Annual Report-of the affairs of the Company
alongwith the audited Balance Sheet as at 31% March, 2009 and Profit and Loss Account for the year ended on

that date.
Current Previous
FINANCIAL RESULTS Year Year
Rupees Rupees
Net Profit/(Loss) for the year amounts to 7,747 (12,930)
After adding thereto the balance brought 5,48,473 5,61,403
forward from last year
The net amount avaitable for disposal 5,56,220 5,48,473
Transfer to Reserve U/S 45-1C of R.B.I. Act, 1934 1,600 —
Leaving the balance carried forward to the next year 5,54,620 5,48,473

The Significant Accounting Policies a.nd Notes on Accounts referred to by the Auditors are self-explanatory.

DIVIDEND :
In order to conserve the resources for future, your Directors do not recommend any dividend for the year

under review .

DIRECTORATE :
Shri Jagdish U.Thackersey retires by rotation but being eligible offers himself for re-appointment.

AMALGAMATION WITH THE HOLDING COMPANY :

Your Directors have approved the draft Scheme of Amalgamation of the Company with the Holding
Company subject to the approval of Hon’ble High Court of Judicature at Bombay and/or National Company
Law Tribunal.

PARTICULARS AS REQUIRED UNDER SECTION 217 (1)(E) OF THE COMPANIES ACT, 1956
As the Company does not carry on any manufacturing / trading activity, particulars required to be furnished
under Section 217 (1) (E) are not applicable to the Company.
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FIXED DEPOSITS : .
The Company has not accepted any public deposit during the year. Hence no information is required to be
appended to this report in terms of Non-Banking Financial Companies Acceptances of Public Deposits
-(Reserve Bank) Directions, 1998.

PARTICULARS OF EMPLOYEES :
There were no employees tovered under section 217 (2A)} of the Companies Act, 1956 during the year under

freview .
COMPLIANCE CERTIFICATE :

Compliance Certificate obtained from the Company Secretary in whole time practice as required by provisio to
Sub-section (1) of Section 383 A of the Campanies Act , 1956 is annexed hereto.

DIRECTORS’ RESPONSIBILITY :
Pursuant to Section 217 (2AA} of the Companies (Amendment) Act ,2000 the Directors confirm that :

{a) inthe preparation of annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to the material departures ; ’

(b)) we have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and the profit of the Company for the period.

(¢ ) we had taken proper and sufficient care for the maintenance of adequate accounting recards in accardance
with the provisions of the Companies Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities.

(d) we have prepared the annual accounts on a going concern basis.

AUDITORS :
You are requested to appoint Auditors for the current year and to fix their remuneration.

By Order of the Board of Directors

J. U. THACKERSEY
Chairman

Mumbai, Dated : 24th June, 2009
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" EARNEST HOLDINGS LIMITED

AUDITOR’S REPORT TO THE SHAREHOLDERS

We have audited the attached Balance Sheet of EARNEST HOLDINGS LIMITED, as at 31st March, 2009 and
also the Profit & Loss Account of the Company for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial state-
ments are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of india
in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that :

1)

2)

Place :

a)
b}

c)

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;
in our opinion, proper books of account as required by law, have been kept by the Company so far
as appears from our examination of those hooks;
the Balance Sheet & Profit & Loss Account dealt with by this report are in agreement with the
books of account; )
in our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply
with the Accounting Standards referred to in sub - section (3C) of Section 211 of the Companies
Act, 1956; .
On the basis of written representations received from the Directors, as on 31st March, 2009 and
taken on record by the Board of Directors, we report that nane of the Directors is disqualified as
on 31st March, 2009 from being appeinted as a Director in terms of clause (g) of sub — section
(1) of Section 274 of the Companies Act, 1956;
In our opinion and to the best of our information and according to the explanations given to us,
the said accounts, read together with the notes thereon give the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India :
(i) in the case of the Balance Sheet, of the state of affairs of the Company as at

31st March, 2009,

and

(i) in the case of the Profit and Loss Account, of the Profit of the Company for the year ended

on that date.
For GUNDERIA & COMPANY

Chartered Accountants.
P. P. SAGAR

Mumbai Partner

Dated : 24th June, 2009 Membership No. 35587




EARNEST HOLDINGS LIMITED

ANNEXURE TO THE AUDITOR'S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE ON THE ACCOUNTS FOR
THE YEAR ENDED 31st MARCH, 2009 OF EARNEST HOLDINGS LIMITED.

On the basis of such checks as considered appropriate and in terms of the information and explanations given
to us our statement on the matters specified in Paragraphs 4 and 5 of the said Order is given below:

(i)

(ii)

(i)

(iv)

(vi)

(vii)
(viii)
(ix)

(x)
(xi)

The Company has neither granted nor taken any loans, secured or unsecured to/from companies, firms
or other parties in the register maintained under Section 301 of the Act. Hence clause (iii) of the Order
is not applicable.

Based on the audit procedures applied by us and according to the information and explanations provided
by the management, we are of the opinion that there are no transactions that need to be entered into the
register maintained under Section 301 of the Companies Act, 1956.

The Company has not accepted any deposits during the year from the public within the meaning of the
provisions of Section 58A and 58AA of the Companies Act, 1956 and the rules framed thereunder.
Hence clause (vi) of the Order is not applicable.

in our opinion, the Company has an adequate internal audit system commensurate with the size and the
nature of its business.
In respect of Statutory and other dues :

a) The Company has been regufar in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, investor Education and Protection Fund, Income tax, Sales
tax, Wealth tax, Custom duty, Excise duty, cess and any other statutory dues with the appropriate
authorities, as applicable, during the year.

b} No undisputed arrears of statutory dues were outstanding as at 31st March, 2009 for a period of
more than six months from the date they became payable.

c) There are no statutory dues which have not been deposited on account of any dispute.

The Company does not have accumulated fosses at the end of the year and it has incurred cash loss
during the current financial year while it had not incurred a cash loss in the immediately preceding

financial year.

There is no dues payable by the Company to financial institution or banks. Hence clause (xi) of the Order
is not applicable.

The Company has not granted loans or advances on the basis of security by way of pledge of shares,
debentures and other securities.

in our opinion, the company is not dealing in or trading in shares, securities, debentures and other
investments. Hence clause (xiv) of the Order is not applicable.

The Company has not given any guarantee for loans taken by others from banks or financial institutions.
The Company has not taken any term loan during the year.
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EARNEST HOLDINGS LIMITED

(xii) According to the information and explanations given to us and other records examined by us on an
overall basis, funds raised on short term basis have, prima facie, not been used during the year for lang
term investment and vice versa.

(xiii) To the best of our knowledge and belief no fraud on or by the Company was noticed or reported during
the course of our audit.
The nature of the Company’s business / activities during the year have been such that clauses (i), (ii),
(iv), (vb), (viii}, {xiii), (xviii), (xix) and (xx) of paragraph 4 of the Companies (Auditor's Report) Order,
2003 are not applicable to the Company.

For GUNDERIA & COMPANY
Chartered Accountants.

P. P. SAGAR
Partner
Place : Mumbai ' Membership No. 35587

Dated : 24th June, 2009




EARNEST HOLDINGS LIMITED

COMPLIANCE CERTIFICATE UNDER PROVISO TO SUB-SECTION (1) OF SECTION 383 A
OF THE COMPANIES ACT, 1956

To

THE MEMBERS,

EARNEST HOLDINGS LIMITED,
MUMBAI.

We have examined the registers, records, books and papers of EARNEST HOLDINGS LIMITED as required
to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder and also the
provisions contained in the Memorandum and Articles of Association of the Company for the financial year
ended on 31% March, 2009. In our opinion and to the best of our information and according to the
examinations carried out by us and explanations furnished to us by the Company, its officers and agents,
we certify that in respect of the aforesaid financial year:

1. the Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per
the provisions of the Act and the rules made thereunder and all entries therein have been duly
recorded. .

2. the Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with
the Registrar of Companies, Regional Directors, Central Government, Company Law Board or Other
Authorities, as-the case may be, within the time/with additional filing fees as prescribed under the
Act and the rules made thereunder.

3. the Company was incorporated as a Private Limited Company. However, being a wholly Owned
Subsidiary of a. Public Limited Company, it became a deemed Public Limited Company u/s 43A of
the Act. As per provisions of Section 3(1)(iv){c) of the Companies Act, 1956 as amended by the
Companies (Amendment) Act, 2000, the Company is a Public Company. It has the minimum
prescribed Paid-up Capital and its maximum number of members during the said financial year was
3 and the Company during the year under scrutiny:

(iy  has not invited public to subscribe for its shares or debentures; and

(i) has not invited or accepted any deposits from any persons other than its members, directors
or their relatives.
4. the Board of Directors duly met 5 (Five) times on 23-04-2008, 25-06-2008, 05-09-2008, 09-12-2008

& 17-03-2009 in respect of which meetings proper notices were given and the proceedings were
properly recorded and signed. No circular resolutions were passed during the year under reference.

the Company did not close its Register of Members during the year under reference.

the Annual General meeting of the Company for the year ended 31-03-2008 was held on 5"
September 2008 after giving due notice to the members of the Company and resolutions passed
thereat were recorded in Minutes Book maintained for the purpose.

No Extra Ordinary Meeting was held during the said financial year.

8. the Company has not advanced any loan to its directors and/or persons or firms or companies
referred in Section 295 of the Act during the said Financial year.
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10.

11.

12.
13.

14.

15.

16.

17.

18.

19.
20.
21.

22.

23.

as informed to us, there were no instances necessitating the compliance with the provisions of -
Section 297 of the Act in respect of contracts specified in that Section.

as informed to us there were no contracts/ arrangements entered into by the Company during the
year under reference, requiring entries in the Register of Contracts maintained under Section 301 of
the Act. )

as there were no instances falling within the purview of Section 314 of the Act, the Company was
not required to obtain any approvals from the Board of Directors, members or Central Government.

no duplicate share certificates were issued by the Company during the said financial year.
the Company has :

(i) neither allotted nor received any Securities for transferftransmission or any other purpose
during the said financial year.

(i), (iii) _ ,
& (iv) the Company has not declared any dividend including interim dividend during the year and

there is no unpaid dividend in respect of earlier years. Therefore, the particulars required under
sub-paras (ii), (iii) & (iv) are not applicable.

(v)  duly complied with the requirements of Section 217 of the -Act.

the Board of Directors of the Company is duly constituted. There was no appointment of directors,
additional directors, alternate directors and directors to fill casual vacancies during the financial year
under reference.

the provisions of Section 269 of the Act relating to appointment of Managing Director/ Whole-time
Director/ Manager are not applicable to the Company as its paid-up Share Capital is less than the
limit prescribed for applicability of the said Section.

no sole-selling agents were appointed by the Company during the said financial year.

there were no matters requiring any approval by the Company from the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as may be prescribed
under the various provisions of the Act during the said financial year.

the directors have disclosed their interest in other firms/companies to the Board of Directors pursuant
to the provisions of the Act and the rules made thereunder.

the Company has not issued any shares/debentures/ other securities during the said financial year.
the Company has not bought back any shares during the financial year under review.

the Company does not have any preference Share Capital nor it has issued any debentures and
therefore, the question of redemption of the same does not arise.

since the registration of transfer of shares is not pending in any case, the question of keeping in
abeyance the rights to dividend, rights shares and bonus shares does not arise.

the GCompany has not invited nor accepted any deposits within the purview of Sections 58A and 58AA
read with Companies (Acceptance of Deposit) Rules, 1975.
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24, the amount borrowed by the Company during the financial year under review is within the limits
specified under Section 293 (1)(d) of the Act.

25. the Company has neither made loans to other bodies corporate nor made further investments nor

- given guarantees to other bodies corporate during the financial year ended 31% March, 2009.
Moreover, the principal business of the Company as per Object Clause of its Memorandum of
Association is the acquisition of shares, stock, debenture and other securities. Hence, the provisions
of Section 372A of the Companies Act, 1956 relating to inter-corporate loans and investments are
not applicable to the Company. ]

26. the Company has not altered the provisions of the memorandum with respect to situation of the
Company’s registered office from one state to another during the year under scrutiny.

27. the Company has not altered the provisions of the memorandum with respect to the objects of the
Company during the year under scrutiny.

28. the'Company has not altered the provisions of the memorandum with respect to name of the
Company during the year under scrutiny.

29. the Company has not altered the provisions of the memorandum with respect to share capital of the
Company during the year under scrutiny..

30. the Company has not altered its Articles of Association during the year under scrutiny.

31. as per the information and according to the explanations furnished to us by the Company, there were
no prosecutions initiated against or show cause notices received by the Company for alleged offences
under the Act and also no fines and penaities or any other punishment imposed on the Company.

32. the Company has not received any amount as security from employees during the year under
certification.

33. according to the information and explanations given to us, the Employees’ Provident Fund and
Miscellaneous Provisions Act, 1952 is not applicable to the Company.

For K. C. NEVATIA & ASSQOCIATES
Company Secretaries
K. C. NEVATIA
Proprietor
C. P. No. 2348
PLACE : MUMBAI
DATE : 24th June, 2009
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ANNEXURE ‘A’
REGISTERS AS MAINTAINED BY THE COMPANY
1. Register of Members U/s. 150 (1)
2. Minutes of General Meeting & Board Meetings U/s. 193 (1)
3. Register of Directors Uss. 303 (1)
4, Register of Directors’ Shareholdings Uss. 307 (1)
5. Register of Charges Urs 143(1)
6. Register of particulars of Contracts in which directors are interested U/s. 301 (1)&(3)
7. Books of Accounts U/s. 209
ANNEXURE ‘B’
FORMS AND RETURNS FILED BY THE COMPANY WITH THE REGISTRAR OF COMPANIES
DURING THE FINANCIAL YEAR ENDING 31°" MARCH, 2009
Sr. Form No./ Fited For Date Whether If detay
No. Return under of filed within in filing
Section filing prescribed whether
time requisite
Yes / No additional
fee paid
Yes / No
1. | Form No. 66 383A(1) Compliance‘Certificate
(year ended 31-03-2008) | 15-11-2008 No Yes
2. | Form No.20B.] 159 Annual Return
(year ended 31-03-2008) | 12-12-2008 No Yes
3. | Form No. 220 Balance Sheet &
Profit and Loss A/c.
23AC & 23ACA (vear ended 31-03-2008) | 19-12-2008 No Yes

For K. C. NEVATIA & ASSOCIATES
Company Secretaries

K. C. NEVATIA
Proprietor
C. P. No. 2348
PLACE : MUMBAI
DATE : 24th June, 2009
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EARNEST HOLDINGS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2009

‘ As at
Schedule 31-03-2008
No. Rupees Rupees Rupees
SOURCES OF FUNDS :
Shareholders’ Funds
a) Share Capital 1 4,500,000 4,500,000
b) Reserves and Surplus 2 960,120 952,373
5,460,120 5,452,373
¢) Unsecured Loans 10,990,000 | 10,970,000
TOTAL 16,450,120 | 16,422,373
APPLICATION OF FUNDS :
1) Investments 3 16,406,226 | 16,406,226
2) Current Assets,Loans and Advances
a) Current Assets 4 47,221 18,449
b) Loans anp Advances 5 9,315 9,315
56,536 27,764
Less :
Current Liabilities and Provisions 6 12,642 11,617
NET CURRENT ASSETS 43,894 16,147
TOTAL 16,450,120 | 16,422,373

Accounting Policies and Notes on Accounts - Schedule “8”
As per our attached Report of even date

For GUNDERIA & CO.,
Chartered Accountants

P. P. SAGAR
Partner
Membership No. 35587

Mumbai, Dated : 24th June, 2009

J. U. THACKERSEY - Chairman

K. R. KARA
C. K. THACKERSEY

Mumbai,

Dated :

} Directors

24th June, 2009
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2000

Previous
Schedule Year
No Rupees Rupees
INCOME
Income from long term Investments :
Dividend received on Investments : 28,000 6,000
28,000 6,000
EXPENDITURE
Auditor's Remuneration :-
As Audit Fees : ‘ 5,515 5,618
For Certifications v 1,128 4,669
Administrative Expenses ' 7 13,610 8,643
' 20,253 18,930
Profit / (Loss) before Taxation ' 1,747 (12,930)
Less : Provision for Taxation — —
Profit / (Loss) after Tax .. ' 7,747 (12,930)
Add : Balance brought forward from prevnous year : 548,473 561,403
Balance available for appropriation 556,220 548,473
Less : Transfer to Reserve u/s 45-1C of RBI Aét, 1934 1,600 —
Balance carried to Balance Sheet 554,620 548,473
Accounting Policies and Notes on Accounts - Schedule “8”
- As per our attached Report of even date
For GUNDERIA & €0., J. U. THACKERSEY - Chairman
Chartered Accountants N. R. KARA } Direstors
P. P. SAGAR C. K. THACKERSEY
Partner
Membership No. 35587
Mumbai, Dated : 24th June, 2009 ‘ Mumbai, Dated : 24th June, 2009
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EARNEST HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

As at As at
31-03-2009 | 31-03-2008
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Net (Loss} / Profit before Tax 7,747 (12,930)
Add: o
Non Cash items ‘ — —
Operating Loss before Working Capital Changes 7,747 (12,930)
Less: Items considered seperately
Dividend on Shares 28,000 6,000
Operating Profit before Working Capital Changes ‘ {20,253) (18,930)
Working Capital Changes :
increases/(Decrease) In Current Liabilities 1,025 1,317
Cash Generated from Operations 1,025 1,317
Net Cash fiow from Operating Activities (19,228) (17,613)
CASH FLOW FROM INVESTING ACTIVITIES ; ‘
Dividend on Shares 28,000 _6,000

8,772 (11.613)
_ CASH FLOW FROM FINANCING ACTIVITIES : ‘

" Proceeds from Loans ' 20,000 15,000
Repayment of Loan taken during the year — (15,000)
NET CASH FLOW FROM FINANCING ACTIVITIES 20,000 —
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 28,772 (11,613}
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD
Cash on Hand 4,600 6,100
Bank Balance 13,849 23,962

‘ 18,449 30,062
47,221 18,449

CASH AND CASH EQUIVALENT AT THE END OF PERIOD
Cash on Hand 9,100 4,600
Bank Balance 38,121 13,849

47,221 18,449

As per our attached Report of even date

For GUNDERIA & CO.. : J. U. THACKERSEY - Chairman
Chartered Accountants

N. R. KARA } Directors
P. P. SAGAR C. K. THACKERSEY
Partner

Membership No. 35587

Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009
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EARNEST HOLDINGS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “1” - SHARE CAPITAL

As at
31-03-2008
Rupees Rupees
AUTHORISED :
5,00,000 Equity Shares of Rs.10/- each 5,000,000{ 5,000,000
ISSUED AND SUBSCRIBED :
450,000 Equity Shares of Rs.10/- each. 4,500,000] 4,500,000

(The above shares are held by the Holding Company, The Sirdar Garbonic Gas Company Limited)

-SCHEDULE-“2” - RESERVES AND SURPLUS

As at
31-3-2008
Rupees Rupees Rupees
GENERAL RESERVE : '
As per last Balance Sheet 106,000 106,000
Reserve Fund '
(Pursuant to Section 45-1C of RB.l. Act, 1934)
As per last Balance Sheet 297,900 297,900
Add : Transfer from Profit & Loss A/c. 1,600 —
299,500 297,900
Surplus in Profit & Loss Account 554,620 548,473

960,120 952,373
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EARNEST HOLDINGS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “3” - INVESTMENTS

As at
31-3-2008
Rupees Rupees
LONG TERM INVESTMENTS : (AT COST)
A. NON-TRADE QUOTED :
1,313,850 Equity Shares of The Hindoostan Spinning and
Weaving Mills Jtd. of Rs.10/- each fully paid up 14,926,226 | 14,926,226
4,000 Equity Shares of Bank of india of Rs.10/- each fully paid 180,000 180,000
15,106,226 | 15,106,226
B. UNQUOTED SHARES :
130,000 Equity Shares of Rs.10/- each fully paid in
Lexicon Finance Limited (Previous Year 1,30,000) 1,300,000§ 1,300,000
16,406,226 | 16,406,226
Notes :
Quoted :- Caost| Market Value
a)  Aggregate of quoted investments 15,106,226 1 15200865 —
Previous Year 15,106,226 50,269,038
Ungquoted :
b) Agregate of unquoted investments 1,300,000
Previous year 1,300,000
SCHEDULE “4” - CURRENT ASSETS
As at
31-3-2008
Rupees Rupees
CASH AND BANK BALANCES
Cash on hand 9,100 4,600
Bank balances with a scheduled bank in Current Alc 38,121 13,849
47,221 18,449
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EARNEST HOLDINGS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “5” - LOANS AND ADVANCES
(Unsecured considered good unless otherwise stated)

As at
31-3-2008
Rupees Rupees
Advance Payment of Taxes (net of provisions) 9,315 9,315
9,315 9,315
SCHEDULE “6” - CURRENT LIABILITIES AND PROVISIONS
As at
31-3-2008
Rupees Rupees
CURRENT LIABILITIES :
Sundry Creditors 12,633 11,608
PROVISIONS :
For Taxation (net of advances) 9 9
12,642 11,617

SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED 31ST MARCH, 2009
SCHEDULE “7” - ADMINISTRATIVE EXPENSES

As at
31-3-2008

Rupees Rupees
Profession Tax 2,500 2,500
Legal & Profession Charges 4,900 3,000
Bank Commission & Charges 148 57
Filing Fees 5,500 1,500
Sundry Expenses 562 1,586
13,610 8,643
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EARNEST HOLDINGS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “8”

A.  SIGNIFICANT ACCOUNTING POLICIES

INVESTMENTS: .
Long-term investments are carried at cost. Provision is made for decline if any, other than temporary in
the carrying amounts of long-term investments.

REVENUE RECOGNITION: ‘
In appropriate circumstances, revenue (income) is recognized when no significant uncertainty as to
determination or realisation exists.

TAXES ON INCOME:
Current tax is determined as the amount of tax payable in respect of taxabie income computed in

accordance with provisions of the Income Tax Act, 1961.

CONTINGENT LIABILITIES: -

Provision is made in the accounts in respect of those contingencies which are likely to materialise into
liabilities after the year end till the approval of-accounts by the Board of Directors and which have
material effect-on the position stated in the Balance Sheet.

: . T
DR g
B.  NOTES ON ACCOUNTS ‘ ]

1) The Company has complied with the guidelines issued by the Reserve Bank of India, in respect of
Prudential Narms for income recognition, accounting standards, asset classification as applicable
toit.

2)  Unsecured loans represents interest free loan received from Holding Company.

3)  The Company had pledged 7,00,000 Equity:Shares held by it4n°The Hindobstan Spg. & Wvg.
Mills Ltd., with SICOM LTD., as security against loan obtained:by'the Holding Company.

4)  There is no deferred taxation liability for the Company.

5}  Segment Reporting :
As the Company operates in single segment, no disclosure is required to be given as per AS-17
on “ Segment Reporting * issued by The Institute of Chartered Accountants of India.

6) Impairment of Assets :
The Company is not having any fixed assets, hence AS-28 on “Impairment of Assets” issued by

The Institute of Chartered Accountants of India, does not arise.
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EARNEST HOLDINGS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2009

7)  Related Party Disclosures :
A) Name and nature of relationship of the party where control exists
Holding Company — The Sirdar Carbonic Gas Company Ltd.
Assaciates - The Hindoostan Spg. & Wvg. Mills Ltd.
- Delta Investments Ltd.

B)  Parties with whom transactions have taken place
(a) Holding Company
The Sirdar Carbonic Gas Company Ltd.

(b)  Associates:
1. The Hindoostan Spg.& Wvg.Milis Ltd.
2. Delta Investments Ltd.

{c) Key Management Personnel (KMP)
Shri Jagdish U. Thackersey — Non-Executive Chairman

(d) Relative of Key Management Personnel:
None .

C)  The following transactions were carried out with Holding Company and Associates:

Particulars Current Year Previous Year
L e e Holding | Associates | Holding | Associates
0L SN e | Company- |-~ - - | Company :
* [Loans taken by the company | 20000 WIL 15000 NIL
Repayment.of Loan taken o — 1 NiL . 15,000 NIL
Payable included ih unsecured loans 1_,09,90,000 NIL 1,09,70,000 NIL

8)  Figures for the previous year have been regrouped /- reclassified wherever necessary to make
them comparable with this year's figures.

For GUNDERIA & CO., J. U. THACKERSEY - Chairman

Chartered Accountants B
P. P. SAGAR C. K. THAcKEnsEv}D”em's
Partner

Membership No. 35587

Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009
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EARNEST HOLDINGS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

SCHEDULE - “ 9 «

( as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms (Reserve

Bank) Directions, 1998 ) (Rs. in Lacs)
Particulars Amount Amount
Liabilities side : Outstanding | overdue

(1) Loans and advances availed by the NBFCs inclusive of interest accrued
thereon but not paid:

(a) Debentures : Secured NH NiL
: Unsecured NIL NIL
(other than falling within the meaning of public deposits*)
{b) Deferred Credits NiL NiL
(c}) Term Loans NIL NIL
{d) Inter-corporate loans and borrowing NIL NIL
(e) Commercial Paper : NIL NIL
(f)  Public Deposits* - NIL NIL
(g) Other Loans (specify nature) T

(Unsecured loans from the Holdmg Company) - 109.90 NIL
* Please see Note 1 below v

(2) Break-up of (1)(f) above (Qutstanding publlc deposits inclusive of interest|
accrued thereon but not paid):

(a) In the form of unsecured debentures " NIL NIL
(b) In the form of partly secured debentures i.e. debentures where
there is a shortfall in the value of security NIL NIL
{(c) Other public deposits NIL » NiL
~ * Please see Note 1 below :
Assets side : Amount
oulstanding

(3) Break-up of Loans and Advances including bills receivables
[other than those included in (4) below] :
(a) Secured NIL
(b} Unsecured NiL

(4) " Break up of Lease Assets and Stock on hire and hypothecation
loans counting towards EL/HP activities

(i) Lease assets including lease rentals under sundry debtors :

(a) Financial lease NIL

(b) Operating lease NIL
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EARNEST HOLDINGS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

{(ii) Stock on hire including hire charges under sundry debtars:
{a) Assets on hire NIL
(b) Repossessed Assets NIL
(iti) Hypothecation loans counting towards EL/HP activities
(a) Loans where assets have been repossessed NIL
{b) Loans other than (2) above NIL
(5) Break-up of investments :
Current Investments (held as stock in trade) :
(Refer clause 4 in our report for deviation from AS 13)
1. Quofed :
(i) Shares : (a) Equity NIL
(b) Preference NIL
(iiy Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL
2. Unquoted :
(i) Shares: (a) Equity NIL
~ (b) Preference NiL
(i) Debentures and Bonds NIL
(iii) Units of Mutual Funds NiL
(iv) Government Securities : NIL
(v) Others (Please specify) NIL
Long Term investments :
1.  Quoted :
(i) Shares : (a) Equity : ' 151.06
(b) Preference NIL
(i) Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v) Others (Please specify) NIL
2. Unguoted : :
(i) Shares : (a) Equity ” 13.00
(b) Preference NIL
(i) Debentures and Bonds ' NIL
(iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v) Others (Please specify) ) NIL
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EARNEST HOLDINGS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

(6) Borrower group-wise classification of all leased assets, stock-on-hire and lcans and advances:
_Please see Note 2 below

Category Amoun! net of provisions
Secured | Unsecured Total

1. Related Parties **
(a) Subsidiaries NIL NIL NIL
(b} Companies in the same group (Ref. Note 4) NiL NIL NIL
(c) Other related parties (Holding Company) NIL 109.90 109.90

2. Other than related parties
— Leased Asset NIL NIL NiL
—  Stock on hire . NIL NIL NiL
— Loans and advances NIL NIL NIL

Total NIL NIL NIL

(7) Investor group-wise classification of all investments (current and long termy) in shares and securities

(both quoted and unquoted) : Please see Note 3 below

Category

Value or NAV|

Market | Book Value
Value/Break| (Net of

up or Fair | provisions)

1. Related Parties **
(a) Subsidiaries NiL NIL
(b) Companies in the same group (Ref. Note 4) NIL NiL
(c) Other related parties 143.29 149.26
2. Other than related parties 18.57 14.80
Total 161.78 164.06
** As per Accounting Standard of ICAI (Please see Note 3)
(8) Other information
Particulars Amount
(i) Gross Non-Performing Assets
. (a) Related parties NiL
(b) Other than related parties NIL
(ii) Net Non-Performing Assets
(a) Related parties NiL
(b) Other than related parties NiL
(ili) Assets acquired in satisfaction of debt NIL
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EARNEST HOLDINGS LIMITED

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

Notes :

1. As defined in Paragraph 2(1) (xii) of the Non-Banking Financial Companies Acceptance of Public Depos-
its (Reserve Bank) Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions, 1998.

3. Al Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of
investemnts and other assets as also assets acquired in satisfaction of debt. However, market value in
respect of quoted investments and break up/fair value in respect of unquoted investments should be
disclosed irrespective of whether they are classified as long term or current in column (5) above.

4.  On preusal of Accounting Standard 18 on Related Party Disclosures, it has been observed that there is no
separate definition of related parties falling under the term “Companies in the same group”. In view of the
same, all related parties, other than subsidiary, have been classified under the sub-group (c) i.e. “Other

v related parties”.

As per our attached Report of even date )
o J. U. THACKERSEY - Chairman

For GUNDERIA & C0.,- N. R. KARA

Chartered Accountants C. K. THACKERSEY } Directors
P. P. SAGAR® . '
. Partner
Membership No. 35587 , : ,
Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2008
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EARNEST HOLDINGS LIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

n Registration Details ‘
Registration No. |065990MH1984PL(:033530| State Code
Balance Sheet Date [ 31 | 03 | 2009 |
Date  Month Year
(m Capital Raised during the year (Amount in Rs. Thousands)

Public Issue NiL I Rights Issue NIL
Bonus Issue L__NIL Private Placement NIL

(m) Position of Mobilisation and Deployment of Funds
(Amount in Rs. Thousands)

Total Liabilities
Sources of Funds
Paid-Up Capital
Secured Loans

Total Assets

Reserves & Surplus
Unsecured Loans 10,990
Application of Funds
Net Fixed Assets

Net Current Assets

Investments

Misc. Expenditure
Accumulated Losses

(V)  Performance of the Company (Amount in Rs. Thousands)
Turnover

Gkl

N
[ ]

L BRI

Total Expenditure
Profit/(Loss) Before Tax Profit/(Loss) After Tax
Earning per Share in Rs. Dividend Rate %

V) Generic Names of Three Principal Products/Services of Company (as per Monetary terms).

Not Applicable

Net Profit for the year 1747 _ o 01722
No. of equity share of Rs.10/- each ~ 450000 ~

i

J. U. THACKERSEY - Chairman

N. R KARA ) o
c. K. rmcxens:v}”"""”s

Mumbai, Dated : 24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED

DIRECTORS’ REPORT _
Directors’ Report to the shareholders for the year ended 3ist March,‘2009.

Dear Sir / Madam

Your Directors have pleasure in submitting to you their Twenty Fifth Annual Report of the affairs of the
Company alongwith the audited Balance Sheet as at 31% March, 2009 and Profit and Loss Account for the

year ended on that date.

, Current Previgus
FINANCIAL RESULTS ; Year Year
Rupees Rupees
Net Profit/(Loss) for the year amounts to 8,667 (12,930)
After adding thereto the balance brought 5,63,185 5,76,115
forward from last year
The net amount available for disposal ..5,71,852 ‘ 5.63,185
Transfer to-Reserve U/s 45-1C of R.B.I. Act, 1934 . 1,800 —
Leaving the balance carried forward to the next year 5,70,052 5,63,185

The Signifi‘cant accounting policies and Notes on Accounts referred to by the Auditors are Self-explahatory.

DIVIDEND:
In order to conserve the resources for future, your Directors do not recommend any dividend for the year
under review.

eanens N B0 N i e ua e e

Y

DIRECTORATE: AR , |
Shri Naresh R. Kara retires by ‘rotation ‘but being -eligible offers “himself for re-appointment.

AMALGAMATION WITH THE HOLDING COMPANY :
Your Directors have approved the draft Scheme of Amalgamation of the Company with the holding Company
subject to the apprOvaI of ‘Hon'bie High Court of Judicature at Bombay and/or National Company Law

Tribunal.

PARTICULARS AS 'REhlilﬂEl.’i UNDER SECTION 217 (1) (E) OF THE COMPANIES ACT,1956.
As the company does not carry on any manufacturing / trading activity, particulars required to be furnished
under Section 217 (1) (E) are not applicable to the Company.
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PRUDENTIAL HOLDINGS LIMITED

FIXED DEPQSITS :
The Company has not accepted any public deposit during the year. Hence no information is required to be
appended to this report in terms of Non-Banking Financial Companies Acceptances of Public Deposits

(Reserve Bank) Directions, 1998.

PARTICULARS OF EMPLOYEES :
There were no employees covered under Section 217 (2A) of the Companies Act,1956, during the year

under .review.

COMPLIANCE CERTIFICATE :
Compliance Certificate obtained from the Company Secretary in whole time practice as required by provisio
to Sub-section (1) of Section 383 A of the Companies Act, 1956 is annexed hereto.

DIRECTORS’ RESPONSIBILITY :
Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors confirm that .

(a) in the preparation of annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to the material departures :

(b} we have selected such accounting policies. and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company at the end of the financial year and the profit of the Company for the period.

(c) we had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

(d) we have prepared the annual accounts on a going concern basis.

AUDITORS :

You are requested to appoint Auditors for the current year and to fix their remuneration.

By Order of the Board of Directors

N. R. Kara
Chairman
Mumobai, Dated : 24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED

AUDITOR’S REPORT TO YHE SHAREHOLDERS

We have audited the attached Balance Sheet of PRUDENTIAL HOLDINGS LIMITED, as at 31st March, 2009
and also the Profit & Loss Account of the Company for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s management. Qur responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial state-
ments are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of India
in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the annexure a statement on the
matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to above, we report that :

a)
b)

¢)

f)

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

in our apinion, proper books of account as required by law, have been kept by the Company so far
as appears from our examination of those books;

the Balance Sheet & Profit & Loss Account dealt with by this report are in agreement with the
books of account;

in our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply
with the Accounting Standards referred to in sub - section (3C) of Section 211 of the Companies

- Act, 1956; :

On the basis of written representations received from the Directors, as on 31st March, 2009 and
taken on record by the Board of Directors, we report that none of the Directors is disqualified as
on 31st March, 2009 from being appointed as a Director in terms of clause (g) of sub - section
{1) of Section 274 of the Companies Act, 1956;

In our opinion and to the best of our information and according to the explanations. given to us,
the said accounts, read together with the notes thereon give the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India :

(i). in the case of the Balance Sheet, of the state of affairs of the Company as at

~31st March, 2009,
and
(i)  in the case of the Profit and Loss Account, of the Profit of the Company for the year ended
on that date

For GUNDERIA & COMPANY
Chartered Accountants.

P. P. SAGAR

Place : Mumbai Partner
Dated :24th June, 2009 Membership No. 35587
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PRUDENTIAL HOLDINGS LIMITED

ANNEXURE TO THE AUDITOR’S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE ON THE ACCOUNTS FOR
THE YEAR ENDED 31st MARCH, 2009 OF PRUDENTIAL HOLDINGS  LIMITED.

On the basis of such checks as considered appropriate and in terms of the information and explanations
given to us our statement on the matters specified in Paragraphs 4 and 5 of the said Order is given below:

i)

(ii)

(vi)

(vii)

(viii)

(ix)

(x)

The Company has neither granted nor taken ahy loans, secured or unsecured to/from companies,
firms or other parties in the register maintained under section 301 of the Act. Hence clause (iii) of
the Order is not applicable.

Based on the audit procedures applied by us and according to the information and explanations
provided by the management, we are of the opinion that there are no transactions that need to be
entered into the register maintained under section 301 of the Companies Act, 1956.

The Company has not accepted any deposits during the year from the public within the meaning of
the provisions of Section 58A and 58AA of the Companies Act, 1956 and the rules framed thereunder.
Hence clause (vi) of the Order is not applicable. :

In our opinion, the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

In respect of Statutory and other dues :

a) The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Investor Education and Protection Fund, income tax, Sales
tax, Wealth tax, Custom duty, Excise duty, cess and any other statutory dues with the
appropriate authorities, as applicable, during the year.

b) No undisputed arrears of statutory dues were outstanding as at 31st March, 2008 for a period
of more than six months from the date they became payable.

¢)  According to the information and explanations given to us, there are no statutory dues which
have not been deposited on account of any dispute.

The company does not have accumulated losses at the end of the year and it has incurred a cash
loss during the current financial year while it had not incurred a cash loss in the |mmed|ately
preceding financial year.

There is no dues payable by the Company to a financial institution or banks. Hence clause (xi) of
the order is not applicable. '
The Company has not granted loans or advances on the basis of security by way of pledge of shares,
debentures and other securities.

in our opinion, the company is not dealing in or trading in shares, securities, debentures and other
investments. Hence clause (xiv) of the Order is not applicable.

The Company has not given any guarantee for foans takern by others from banks or financial
institutions.
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PRUDENTIAL HOLDINGS LIMITED

(xiy The Company has not taken any term loans during the year.

(xii) According to the information and explanations gi\}en to us and other records examined by us on an
overall basis, funds raised on short term basis have, prima facie, not been used during the year for
long term investment and vice versa.

(xiiiy To the best of our knowledge and belief no fraud on or by the Company was noticed or reported
" during the course of our audit.

(xiv) The nature of the Company's business / activities during the year have been such that clauses (i),
(i), (iv), (vb) (viii), (xiii), (xviii), (xix) and (xX} of paragraph 4 of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the Company.

For GUMDERIA & COMPANY
Chartered Accountants.

P. P. SAGAR
: Partner
Place : Mumbai Membership No. 35587
Dated : 24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED

To

COMPLIANCE CERTIFICATE UNDER PROVISO TO SUB-SECTION (l) OF
SECTION 383 A OF THE COMPANIES ACT, 1956

THE MEMBER ‘
PRUDENTIAL HOLDINGS LIMITED,
MUMBAI.

We have examined the registers, records, books and papers of PRUDENTIAL HOLDINGS LIMITED as
required to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder and
also the provisions contained in the Memorandum and Articies of Association of the Company for the
financial year ended on 31® March, 2009. In our opinion and to the best of our information and according
to the examinations carried out by us and explanations furnished to us by the Company, its officers and .
agents, we certify that in respect of the aforesaid financial year:

1.

the Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per
the provisions of the Act and the rules made thereunder and ail entries therein have been duly
recorded.

the Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with
the Registrar of the Companies, Regional Directors, Central Government, Company Law Board or
other Authorities, as the case may be, within the time/with additional filing fees as prescribed under
the Act and the rules made thereunder. ‘

the Company was incorporated as a Private Limited Company. However, being a wholly Owned
Subsidiary of a Public Limited Company, it became a deemed Public Limited Company w/s 43A of
the Act. As per provisions of Section 3(1)(iv)(c) of the Companies Act, 1956 as amended by the

Companies (Amendment) Act, 2000, the Company is a Public Company. It has the minimum
prescribed Paid-up Capital and its maximum number of members during the said financial year was

3 and the Company during the year under scrutiny:
(i)  has not invited public to subscribe for its shares or debentures; and

(ii)  has not invited or accepted any deposits from any persons other than its members, directors
or their relatives.

the Board of Directors duly met 5 (Five) times on 23-04-2008, 25-06-2008, 05-09-2008, 09-12-2008

& 17-03-2009 in respect of which meetings proper notices were given and the proceedings were

properly recorded and signed. No circular resolutions were passed during the year under reference.

the Company did not close its Register of Members during the year under reference.

the Annual General meeting of the Company for the year ended 31-03-2008 was held on 5®

September 2008 after giving due notice to the members of the Company and resoiutions passed there
at were recorded in Minutes Book maintained for the purpose.

No Extra Ordinary Meeting was held during the said financial year.

the Company has not advanced any loan to its directors and/or persons or firms or companies
referred in  Section 295 of the Act during the said financial year.
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12.
13.

14.

15.

16.

17.

18.

19.
20.
21,

22.

23.

as informed to us, there were no instances necessitating the compliance with the provisions of

“Section 297 of the Act in respect of contracts specified in that Section. _

as informed to us there were no contracts/ arrangements entered into by the Company during the
year under reference, requiring entries in the Register of Contracts maintained under Section 301 of

the Act.

as there were no instances falling within the purview of section 314 of the Act, the Company was
not required to obtain any approvais from the Board of Directors, members or Central Government.

no duplicate share certificates were issued by the Company during the said financial year.

the Company has :

0] neither allotted nor received -any securities for transfer/transmission or any other purpose
during the said financial year..

(i), (iii)

& (iv) the Company has not declared any dividend including interim dividend during the year and

there is no unpaid dividend in respect of earlier years. Therefore, the particulars required under
sub-paras (i), (iii) & (iv) are not applicable.

(vi  duly complied with the requirements of Section 217 of the Act.

the Board of Directors of the Company is duly constituted. There was no appointment of directors,
additional directors, alternate directors and directors to fill casual vacancies during the financial year
under reference. '

the provisions of Section 269 of the Act relating to appointment of Managing Director/ Whole-time
Director/ Manager are. not applicable to the Company as its paid-up Share Capital is less than the
limit prescribed for applicability of the said Section. :

no sole-selling agents were appointed by the Company'during the said financial year.

there were no matters requiring any approval by the Company from the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as may be prescribed
under the various provisions of the Act during the said financial year.

the directors have disclosed their interest in other firms/companies to the Board of Directors pursuant
to the provisions of the Act and the rules made thereunder. .

the Company has not issued any shares/debentures/ other securities during the said financial year.
the Company has not bought back any shares during the financial year under review.

the Company does not have any preference Share Capital nor it has issued any debentures and
therefore, the question of redemption of the same does not arise.

since the registration of transfer of shares is not pending in any case, the question of keeping in
abeyance the rights to dividend, rights shares and bonus shares does not arise.

the Company has not invited nor accepted any deposits within the purview of Sections 58A and
58AA read with Companies (Acceptance of Deposit) Rules, 1975.
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24. the amount borrowed by the Company during the financial year under review is within the limits
specified under Section 293 (1)(d) of the Act.

25. the Company has neither made loans to other bodies corporate nor made further investments nor
given guarantees to other bodies corporate during the financial year ended 31 March, 2009.
Moreover, the principal business of the Company as per Object Clause of its Memorandum of
Association is the acquisition of shares, stock, debenture and other securities. Hence, the provisions
of Section 372A of the Companies Act, 1956 relating to inter-corporate loans and investments are
not applicable to the Company.

26. the Company has not altered the provisions of the memorandum with respect to situation of the
Company's registered office from one state to another during the year under scrutiny.

27. the Company has not altered the provisions of the memorandum with respect to the objects of the
Company during the year under scrutiny. ,

28. the Company has not altered the provisions of the memorandum with respect to name of the

_ Company during the year under scrutiny. ‘

29. the Company has not altered the provisions of the memorandum with respect to share capital of
the Company during the year under scrutiny.

30. the Company has not altered its Articles of Association during the year under scrutiny.

31. as per the information and according to the explanations furnished to us by the Company, there
were no prasecutions initiated against or show cause notices received by the Company for alleged
offences under the Act and also no fines and penalties or any other punishment imposed on the
Company. ,

32. the Company has not received any amount as security from employees during the year under
certification. .

33. according to the information and explanations given to us, the Employees’ Provident Fund and
Miscellaneous Provisions Act, 1952 is not applicable to the Company.

For K. C. NEVATIA & ASSOCIATES
Company Secretaries
K. C. NEVATIA
- Proprietor
C. P. No. 2348
PLACE : MUMBAI
DATE : 24th June, 2009
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- ANNEXURE ‘A’

REGISTERS AS MAINTAINED BY THE COMPANY

Register of Members

Register of Directors

Register of Charges

No o s woN o

Books of Accounts

Minutes of General Meeting & Board Meetings

Register of Directors’ Shareholdings

Register of particulars of Contracts in which directors are interested

Us. 150 (1)
Ws. 193 (1)
U/s. 303 (1)
U/s. 307 (1)
U/s 143(1)

Urs. 301 (1)&(3)
Uss. 209

ANNEXURE ‘B’

FORMS AND RETURNS FILED BY THE COMPANY WITH REGISTRAR OF COMPANIES DURING THE
: FINANCIAL YEAR ENDING 31*" MARCH, 2009.

Sr. Form No./ Filed For Date | Whether If delay
No. Return under of filed within in filing
Section Filing prescribed whether
’ time requisite
Yes / No additional
fee paid
Yes / No
1. Form No. 66 383A(1) | Compliance Certificate :
(vear ended 31-03-2008) 29-11-2008 No Yes
3. Form No. 20B | 159 Annual Return o e
(year ended 31-03-2008) 12-12-2008] No Yes
2.: | Form No. - . | 220 Balance Sheet
- | 23AC & 23ACA‘ (year ended 31-03-2008) | 23-12-2008 No Yes
For K. C. NEVATIA & ASSOCIATES
Company Secretaries
K. C. Nevatia
Proprietor
C. P. No. 2348

PLACE : MUMBAI
DATE : 24th June, 2009




PRUDENTIAL HOLDINGS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2009

As at
Schedule 31-03-2008
No. Rupees Rupees Rupees
SOURCES OF FUNDS :
Shareholders Funds
a) Share Capital 1 4,500,000 4,500,000
b) Reserves and Surplus 2 969,762 961,095
5,469,762 5,461,095
¢) Unsecured Loans 9,650,000 9,630,000
TOTAL 15,119,762 | 15,091,095
APPLICATION OF FUNDS :
" 1) Investments 3 15,068,791 | 15,068,791
2) Current Assets,Loans and Advances
a) Current Assets 4 49,443 19,751
b) Loans and Advances 5 14,170 14,170
63,613 33,921
Less : .
Current Liabilities and Provisions 6 12,642 11,617
NET CURRENT ASSETS 50,971 22,304
TOTAL 15,119,762 | 15,091,095

Accounting Policies and Notes on Accounts - Schedule “8"

As per our attached Report of even date
For GUNDERIA & CO.,
Chartered Accountants

P. P. SAGAR
Partner

Membership No. 35587

Mumbai, Dated : 24th June, 2009

N. R. XARA - Chairman

J. U. THACKERSEY | .
R. 8. THAcxsnsEv} Directors

Mumbai, Dated : 24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Previous
Schedulg Year
No. Rupees Rupees
INCOME
income from long term investments :
Dividend received on Investments 28,000 6,000
28,000 6,000

EXPENDITURE
Auditor's Remuneration :-

As Audit Fees 5,515 5,618

For Certifications 1,128 4,669
Administrative Expenses 7 12,690 8,643

19,333 18,930

Profit / (Loss) before Taxation 8,667 (12,930)
Less : Provision for Taxation — —
Profit / (Loss) after Tax 8,667 (12,930)
Add : Balance brought forward from prewous year 563,185 576,115
Balance available for appropriation 571,852 563,185
Less : Transfer to Reserve u/s 45-IC of RBI Act, 1934 1,800 —
Balance carried to Balance Sheet 570,052 563,185
Accounting Policies and Notes on Accounts - Schedule “8”
As per our attached Report of even date
For GUNDERIA & CO.,
Chartered Accountants N. R. KARA - Chairman
P. P. SAGAR J. U. THACKERSEY ) .
Partner R. S. THAcKERSEY} Directors

Membership No. 35587

Mumbai, Dated : 24th June, 2009

Mumbai, Dated :

24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2008

Aé at As at
31032009 | 31-03-2008
; Rupees: Rupees
CASH FLOW FROM OPERATING ACTIVITIES ‘
233 (Loss) / Profit before Tax 8,667 (12,930)
Non Cash items . ownd =
Operating Loss Before Working Capital Changes 8,667 (12,930)
Less: items Considered seperately ,
Dividend on Shares 28,000 6,000
Operating Profit before working Capital Changes (19,333) (18,930)
Working Capital Changes : '
Increases/(Decrease) in Current Liabilities 1,025 1,317
Cash Generated From Operations 1,025 | 1,317
Net Cash Fiow From Operating Activities (18,308) (17,613)
CASH FLOW FROM INVESTING ACTIVITIES ;
Dividend on Shares 28,000 6,000
9,692 (11,613)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Loans 20,000 15,000
.Repayment of Loan taken during the year — (15,000}
“NET CASH FLOW FROM FINANCING ACTIVITIES 20,000 —
NET INCREASE/(DECREASE) IN CASH AND-CASH EQUWALENTS 20,000 (11,613)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD '
Cash on Hand 4,901 6,401
Bank Balance 14,850 24,963
19,751 31,364
: 49,443 19,751
CASH AND CASH EQUIVALENT AT THE END OF PERIOD .
Cash on Hand 10,361 4,901
Bank Balance 39,082 14,850
F-_—M
As per our attached Report of even date :
For GUNDERIA & CO.,
Chartered Accauntants
P. P. SAGAR R. KARA - Chairman
Partner

J. U. THACKERSEY } Directors

Membership No. 35587 R. S. THACKERSEY

Mumbai, Dated : 24th June, 2009

Mumbai, Dated : 24th June, 2009
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEEY AS AT 31ST MARCH, 2009

SCHEDULE “1” - SHARE CAPITAL

As at
31-3-2008
Rupees Rupees
AUTHORISED :
5,00,000 Equity Shares of Rs.10/- each 5,000,0001 5,000,000
ISSUED AND SUBSCRIBED :
4,50,000 Equity Shares of Rs.10/- each. 4,500,000 4,500,000

(The above shares are held by the Holding Company, The Sirdar Carbonic Gas Company Limited)

SCHEDULE “2" - RgSERVES AND SURPLUS

. -

o As at
31-3-2008
Rupees Rupees Rupees
GENERAL RESERVE :
As per last Balance Sheet 99,000 99,000
Reserve Fund ) :
(Pursuant to Section 45-1C of R.B.l. Act, 1934)
As per fast Balance Sheet 298,910 298,910
Add. : Transfer from Profit & Loss A/c. 1,800 —
' 300,710 298,910
Surplus in Profit & Loss Account 570,052 563,185
' 969,762 961,095
==—.ﬁ;——_—..—..
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “3” - INVESTMENTS

As at
31-3-2008
. Rupees Rupees
LONG TERM INVESTMENTS : (AT COST)
A. NON-TRADE QUOTED :
12,00,664 Equity Shares of The Hindoostan Spinning and
Weaving Milis Ltd. of Rs.10/- each fully paid up 13,938,791 13,938,791
4,000 Equity Shares of Bank of India of Rs.10/- each fully paid 180,000 180,000
14,118,791 | 14,118,791
B. UNQUOTED SHARES :
95,000 Equity Shares of Rs.10/- each fully pand in
Lexicon Finance Limited 950,000 950,000

1
L 1 5,068.791=#= 1 5,068.7&_—

Notes : , N
Quoted :- . Cost| Market Value
a)  Aggregate of quoted investments L 14,118,791 13,966,838
Previous Year i 14,118,791 37,571,819
Unquoted :
b)  Agregate of unquoted investemnts 950,000
Previous year 950,000
SCHEDULE “4” - CURRENT ASSETS
As at
31-3-2008
Rupees Rupees
CASH AND BANK BALANCES
Cash on hand 10,361 4,901
39,082 14,850

Bank balances with a scheduled bank in Current A/c

49,443 19,751
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “5” - LOANS AND ADVANCES
(Unsecured considered good unless otherwise stated)

As at
31-3-2008
Rupees Rupees
Advance Payment of Taxes (net of provisions) 14,170 14,170
14,170 14,170
SCHEDULE “6” - CURRENT LIABILITIES AND PROVISIONS
As at
31-3-2008
Rupees Rupees
CURRENT LIABILITIES :
Sundry Creditors 12,633 11,608
PROVISIONS :
For Taxation (net of advances) 9 9
12,642 11,617

SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED 31ST MARCH, 2009
SCHEDULE “7" - ADMINISTRATIVE EXPENSES

Previous
Year

Rupees Rupees
Profession Tax 2,500 2,500
Legal & Profession Charges 4,800 3,000
Bank Commission & Charges - 288 57
Filing Fees 4,500 1,500
Sundry Expenses 602 1,586
12,690 8,643
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE “8”
A.  SIGNIGICANT ACCOUNTING POLICIES

INVESTMENTS:
Long-term investments are carried at cost. Provision is made for decline if any, other than temporary
in the carrying amounts of long-term investments.

REVENUE RECOGNITION:
In appropriate circumstances, revenue (income) is recognized when no significant uncertainty as to

determination or realisation’ exists.

TAXES ON INCOME:
Current tax is determined as the amount of tax payable in respect of taxabie income computed in
accordance with provisions of the Income Tax Act, 1961.

CONTINGENT LIABILITIES:

Provision is made in the accounts in respect of those contingencies which are likely to materialise
into liabilities after the year end till the approval of accounts by the Board of Directors and which
have material effect on the position stated in the Balance Sheet.

B. NOTES ON ACCOUNTS

1) - The Company has complied with the guidelines issued by the Reserve Bank of (ndia, in respect
of Prudential Norms for income recognmon accountmg standards, asset classification as
applicable to it.

2) Unsecured loans represents interest free loan received from Holding Company.

3)  The Company had pledged 7,00,000 Equity Shares held by it in The Hindoostan Spg. & Wvg.
Mills Ltd., with SICOM LTD., as security against loan obtained by the Holding Company.

4)  There is no deferred taxation liability for the Company.

5)  Segment Reporting:
As the Company operates in single segment, no dssclosure is required to be given as per
AS-17 on “ Segment Reporting “ issued by The Institute of Chartered Accountants of India.

6) Iimpairment of Assets :
The Company is not having any fixed assets, hence AS-28 an “lmpairment of Assets” issued

by The institute of Chartered Accountants of India, does not arise.
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7) Related Party Disclosures: : «
A)  Name and nature of relationship of the party where control exists
Holding Company — The Sirdar Carbonic Gas Company Ltd.
Associates — The Hindoostan Spg. & Wvg. Mills Ltd.
~ Delta Investments Ltd.

B)' Parties with whom transactions have taken place

(a) Holding Company
The Sirdar Carbonic Gas Company Ltd.

(b) Associates:
1. The Hindoostan Spg.& Wvg.Mills Ltd.
2. Delta Investments Ltd.

(c) Key Management Personnel (KMP)
Shri Naresh R. Kara — Non-Executive Chairman

(d) Relative of Key Management Personnel:
None

C)  The following transactions were carried out with Holding Company and Associates:

Particulars Current Year Previous Year
Holding | Associates | Holding Associates
Company Company

Loans taken by the company 20,000 NiL 15,000 NIL

Repayment of Loan taken NIL | NIL 15000 | NI

Payable included in unsecured loans 96,50,000 NIL 96,30,000 NIL

8) Figures for the previous year have been regrouped / reclassified wherever necessary to make
them comparable with this year’s figures.

For GUNDERIA & CO.,
Chartered Accountants

N. R. KARA - Chai
P. P. SAGAR Chairman

Partner » J. U. THAGKERSEY}D"eCtOfS
Membership No. 35587 A R. S. THACKERSEY
Mumbai , Dated : 24th June, 2009 Mumbai , Dated : 24th June, 2009
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

SCHEDULE - “9 “
( as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms (Reserve

Bank) Directions, 1998 ) (Rs. in Lacs)
Particulars Amount Amount
Liabilities side : Outstanding | overdue

(1) Loans and advances availed by the NBFCs inclusive of interest accrued
thereon but not paid:

{a) Debentures : Secured NIL NiL
: Unsecured NIL NIL
(other than falling within the meaning of public deposits*)
(b) Deferred Credits NiL NIL
(c) Term Loans NiL NIL
(d) Inter-corporate loans and borrowing NIL NIL
- (e) Commercial Paper NIL - NIL
(f)  Public Deposits* NIL NiL
(g) Other Loans (specify nature) ‘
(Unsecured loans from the Holding Company) 0 96.30 NIL
* Please see Note 1 below

(2) Break-up of (1)({f) above (Outstanding public deposits inclusive of interest

accrued thereon but not paid):
(a) In the form of unsecured debentures NIL NIL
(b) In the form of partly secured debentures i.e. debentures where .
there is a shortfall in the value of security NIL NIL
(c) Other public deposits NiL NiL
* Please see Note 1 below
Assets side : Amount
outstanding

(3) Break-up of Loans and Advances including bills receivables
[other than those included in (4) below] :

(a) Secured NIL
{b) Unsecured NIL
(4) Break up of Leased Assets and stock on hire and hypothecation
loans counting towards EL/HP activities _
(i) Leased assets including lease rentals under sundry debtors ;:
(a) Financial lease NIL
NiL

{b) Operating lease
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

()

(i)  Stock on hire including hire charges under sundry debtors:
(a) Assets on hire
{b) Repossessed Assets

(ili) Hypothecation loans counting towards EL/HP- activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

Break-up of Investments :
Current Investments (held as stock in trade) :
(Refer clause 4 in our report for deviation from AS 13)
1. Quoted :

(iy Shares: (a) Equity

(b) Preference

(i) Debentures and Bonds

(iii) Units of Mutual Funds

(iv) Government Securities

{v) Others (please specify)

2. Unquoted :
(i) Shares: (a) Equity
{b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

Long Term investments :

1. Quoted :
(i) Shares : (a) Equity

(b) Preference

(i) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

2. Unguoted :
(iy Shares : (a) Equity
(b) Preference
(i) Debentures and Bonds
(iif) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

NIL
NIL

NIL
NiL

NiL
NIL
NIL
NiL
NIL
NIL

NiL
NiL
NIL
NIL
NiL
NIL

141.19
NIL
NIL
NIL
NIL
NiL

9.50
NIL
NIL
NIL
NIL
NIL
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY

(6) Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances :
Please see Note 2 below

Category Amount net of provisions
. Secured | Unsecured Total
1. Related Parties **
(a) Subsidiaries NIL NIL NIL
(b) Companies in the same group (Ref. Note 4) NIL NiL NIL
{c) Other related parties (Holding Company) NIL NIL NIL
2. Qther than related parties
— Leased Asset NIiL NIL NiL
—  Stock on hire NiL NiL NIL
— loans and advances : NIL NiL NIL
Total NiL NIL NiL

(7) Investor group-wise classification of all investments (current and long term) in shares and securities
(both quoted and unquoted) : Please see note 3 below

Market Book Value
categow va'uam':feiﬂk o("at of
. up or Fair
Val'l’m or NAV Provisions)
1. Related Parties ** - {
{a) Subsidiaries ' NIL NIL
(b) Companies in the same group (Ref. Note 4) NIL NIL
{c) Other related parties 130.87 139.39
2. Other than related parties 15.94 11.30
Total ) ﬁ6.81 150.69
** As per Accounting Standard of ICAI (Please see Note 3)
(8) Other information
Particulars Amount
(i) Gross Non-Performing Assets ,
(a) Related parties NIL
(b) Other than related parties NIL
(ii) Net Non-Performing Assets
{a) Related parties NiL
(b) Other than related parties NiL
(iii) Assets acquired in satisfaction of debt _ : NIL
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Notes :

As defined in Paragraph 2(1) (xii) of the Non-Banking Financial Companies Acceptance of Public Depos-
its (Reserve Bank) Directions, 1998,

Provisioning norms shalt be appllcable as prescribed m mﬁ Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions, 1998.

Al Accounting Standards and Guidance Notes issued by ICA! are applicable including for valuation of

investemnts and other assets as also assets acquired in satisfaction of debt. However, market value in
respect of quoted investments and break up/fair value in respect of unquoted investments should be
disclosed irrespective of whether they are, classified as long term or current in column (5) above.

On perusal of Accounting Standard 18 on Related Party Disclosures, it has been observed that there is no
separate definition of related parties falling under the term “Companies in the same group”. In view of the
same, all related parties, other than subsidiary, have been classified under the sub-group (c) i.e. “Other
related parties”.

As per our attached Report of even date

N. R. KARA - Chairman

For GUNDERIA & CO.

! J. U. THACKERSEY .
Chartered Accountants . R S THACKERSEY} Directors
P. P. SAGAR
Partner

Membership No. 35587
Mumbai, Dated : 24th June, 2009 Mumbai, Dated 24th June, 2009
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PRUDENTIAL HOLDINGS LIMITED x3¢ . -,
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS QROFILE

w

A — i

)] Registration Detalls : L —
Registration No. [U§5120MH1984PTC033529) State Code +,ces - i, ;L@

Balance SheetDate | 31 | 03 | 2009 | B

Date  Month  Year - : SRR 2

R

{])] Capital Raised during the year (Amount in Rs. Thousands) B -
Public Issue [:I] Rights issue | .- NIL

Bonus Issue 1w S Private Placement - ¢~ 1= = NIL

(1)  Position of Mobilisation and Deployment of Funds S me b ‘ ’
(Amount in Rs. Thousands) 5 ; . RARNAEE T S
Total Liabilities AN o Total Assets o s
Sources of Funds pital Rk
Paid-Up Capital O . Reserves & Sugphus e
Secured Loans NIL ] on ot P oe Unsecured 1.oaﬂs~
Application of Funds o ASSE'S .
Net Fi)_(ed Assets NIL nem A%e‘ Leais mvestments IR

B

Net Ct;rrent Assets
Accumulated Losses
(IV)  Performance of the Company (Amou%éneﬁts;_

u\a@_‘{ ‘_‘.“i LU Misc. Expendture“ -

gt

s

@

it 'S

R N P 'i >
“Total Expendlture “if | 19 l

PYoﬁt i Loss) After va* s

o [N
(V) Generic Names of Three Principal Product:/Scmces of company IQNIQ{ ydonatafy lerms)

Net Profit for the year _ Qt
No. of equity shares of Rs.10/- each 450000

N. R. IGRA - Chairman
J. U THAGKERSiY} ,
R. S. THACKERSEY  Directors

_Mumbai, Dated : 24th June. 2009

T
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B ZEHVISUE ATIMAS DYIASMOD GMA 1IA5TER TIN

mnﬁorons' REPORT. mmﬁ,suwumasmfgalﬂi, E/

Dear Sir/ Madam oy M; o
e e e caal
Your Drrectors have pleasure in submrttl ifFE NETE report of the affairs of the Company
along with the audited Balance Sheet as at - dPr&&Laﬁd Loss'ABcount for the year ended on
that date. 189y
Previous
Year
Rupees Rupees

Profrt before Tax 1,47,608 1,17,510

Pr" 'siOn for income Tax .

Proflt after Tax 1,47,608 1,117,510

'brought fonward from:the. previous year s 4,75,349 3,81,339
. The: sorplu$ available-for-apprapriation = 6,22,957 4,98,849
. Transfer to Reserves . 29,600 23,500
9 Eaiarfce in Profit & Loss Aceeunt garried to Balance Sheet '; W 593,357  4,75,349

[ .w;r

3 H

. DIVIDEND: SHEGSENE L :
In order to conserve the resources for future, your Qmecty;gfmf not recommended payment of any
dlvrdend during the year under report :

AA«»Q

FIXED DEPOSITS:

ofte}s “irhself for re-appointment.
.;,}'\1 i;,' ,‘ “ ’ ﬁ&kf

AMALGAMATIODL WLIH THE. unmmﬁ, GOMPM! .
Your Directors have approved the draft scheme of Amafgamatron of the Company with the Holding Company
subject to the approval of Hon' bie High Court of Jo@;goture at Bombay and / or Nationa! Company Law
Tribunal. SR

265
=¥

8 Hokz -
¢ -CONSERVAHON:OF: ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO.:., .
2iofs the O cﬁﬁ Bj‘fﬁ ca’rryﬁng out any manufacturing activity, the disclosure of particulars as required
u/s. 217“(1)"“’( oF ke thmpa’mes Act, 1956 so far as it relates to Conservation of Energy, Technology
Absorption is not applicable. The particulars with regard to foreign exchange earnings and outgo are also
N

R S A S e, i L Al S SRS =S i 0
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ARISTOCRAT INVESTMENTS LIMITED

PARTICULARS OF EMPLOYEES:
There were no employees covered under Section 217 (2A) of the Companies Act, 1956 during the year
under review.

DIRECTORS’ RESPONSIBILITY:

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors confirm that in the
preparation of the annual accounts, the applicable accounting standards have been followed. Appropriate
accounting policies have been selected and applied consistently and have made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at
31st March,2009 and of the profit of the Company for the period from 1st April,2008 to 31st
March,2009.Proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act,1956 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities and the annual accounts have been prepared
on a going concern basis.

AUDITORS:
You are requested to appoint Auditors for the current year and to fix their remuneration.

BY ORDER OF THE BOARD OF DIRECTORS,

C. K. THACKERSEY
CHAIRMAN

Place : Mumbai
Date 1 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED

AUDITORS’ REPORT TO THE MEMBERS OF
ARISTOCRAT INVESTMENTS LIMITED )

We have audited the attached Balance Sheet of ARISTOCRAT INVESTMENTS LIMITED as at March 31, 2009,
and the Profit and Loss Account for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors report) Order, 2003 issued by the Central Government of India in
terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexure, a statement
on the matters specified in paragraphs 4 and 5 of the said Order. On the basis of such checks of the books and
records of the Company as we considered appropriate and the information and explanations given to us during
the course of our audit.

1. Further to our comments in the Annexure referred to above, we report that :

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the Company, so
far as appears from our examination of the books;

c) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with
the books of account;

d) In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by the report comply
with the accounting standards referred 1o in sub section (3 C) of Section 211 the Companies Act,
1956.

e) Based on written representations received from the Directors as on March 31, 2009 and taken on
record by the Board of Directors , we report that none of the Directors are disqualified as on
March 31, 2009 from being appointed as a Director in terms of clause (g) of sub section (1) of
Section 274 of Companies Act , 1956;

f) In our opinion, and to the best of our infoermation and according to the explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give true and fair view in conformity with the accounting principles generally accepted
in India:

i In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2009 and
ii. in the case of Profit & Loss Account, of the profit for the year ended on that date.

For H.G. PANDHI & CO.,
Chartered Accountants,

H.G. PANDHI!
Proprietor
Mumbai, Dated : 24th June, 2009 Membership No. 15547

- 140



~ARISTOCRAT INVESTMENTS LIMITED

10.

ANNEXURE TO THE AUDITOR’S REPORT
The Company does not have any fixed assets.
The Company does not have any inventory.

(a)  The Company has taken loans aggregating to Rs 1 lakhs from its Holding Company covered
in the register maintained under Section 301 of the Companies Act 1956. At the year end the
outstanding balances of loans taken from such parties aggregated to Rs Nil

(b) The rate of interest and other terms and conditions on which loans have been taken by the
company are not prima facie, prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
for the sale of goods. During the course of the audit, we have not observed any continuing failure
to correct major weaknesses in internal control system.

(a)  According to the information and explanations given to us, we are of the opinion that no such
transaction have been made by the Company which needs to be entered in the register
maintained u/s. 301 of the Companies Act, 1956.

(b)  According to the information and explanations given to us, there are no transactions made in
pursuance of contracts or arrangements entered into the register maintained u/s. 301 of the
Companies-Act, 1956, exceeding the value of rypees five lakhs in respect of any party during
the year. .

According to the iinformation and explanations given to us, the Company has not accepted any deposit
from the public within the meaning of Section 58A and 58AA of the Act and the rules framed there

under.

The Company not having paid up capital and reserves exceeding rupees 50 lacs as at the commence-
ment of the financial year and not having average annual turnover exceeding rupees 5 crores for the
period of three consecutive financial years immediately preceding the financial year, the question does
not arise for reporting on internal audit system.

The maintenance of cost records as prescribed by the Central government w/s. 209(1) of the Act is
not applicable as the Company is not manufacturing any goods or products.

(a) The Company is regular in depositing with the appropriate authorities undisputed statutory
dues including Income tax and other material statutory dues applicable to it.

(b) - According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duty, wealth 1ax, excise duty, cess which have not been deposited on
account of any dispute.

In our opinion, the Company does not have any accumulated losses at the end of the financial year.

The Company has not incurred any cash losses during the financial year and in the immediately

preceding financial year.
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ARISTOCRAT INVESTMENTS LIMITED

11.

12.

13.

14.

15.
16.
17.

18.

19.
20.
21.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to any financial institution or bank or to the debenture holders.

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

In our opinion the Company is not a chit fund / nidhi / mutual benefit fund /society, therefore the
provision of the clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to
the Company.

In our opinion, the Company is not dealing in shares, securities, debentures and other investment.
Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report) Order 2003 are not
applicable to the Company.

in our opinion the Company has not given any guarantee during the year.
In our opinion the Company has not raised any term loan during the year.

According to the information and explanations given to us and on the overall examination of the
balance sheet of the Company, in our opinion, there are no funds raised on a short term basis which
have been used for long term investment and vice-versa.

According to the information and explanations given to us, the Company has not made 4any
preferential allotment of shares to pdrties and companies covered in the register maintained u/s. 301
of the Companies Act, 1956.

The Company has not issued any debentures during the year.
The Company has not raised any money by public issue during the year covered by our report.

According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the course of our audit.

For. H. G. PANDH! & CO.
Chartered Accountants

H. G. PANDHI

Proprietor
Membership No. 15547

Mumbai, Dated : 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2009

' As at
Schedule 31-03-2008
No Rupees Rupees Rupees
SOURCES OF FUNDS : .
Shareholders’ Funds
a) Share Capital 1 500,000 435,000
b) Reserves and surplus 2 3,641,148 3,493,540
Loan Funds 4,141,148 3,928,540
Unsecured Loans —_ 100,000
TOTAL 4,141,148 4,028,540
APPLICATION OF FUNDS :
. Investments 3 3,906,888 3,906,888
Current Assets, Loans and Advances '
a) Current Assets 4 200,238 367,929
b) Loans and Advances 5 92,878 92,210
' 293,116 460,139
Less :
Current Liabilities and Provisions i ] 58,856 338,487
NET CURRENT ASSETS 234,260 121,652
TOTAL 4,141,148 4,028,540
—
Accounting Policies and Notes on
Accounts as per schedule - “8”

As per our attached Report of even date

For H. G. PANDH! & CO.
Chartered Accountants

H. G. PANDH!
Proprietor

Mumbai, Date : 24th June, 2009

C. K. THACKERSEY - Chairman

J. U. THACKERSEY
R. S. THACKERSEY

} Directors

Mumbai; Date : 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Previous
Schedule Year
No. Rupees Rupees
INCOME
Sales — 162,305
Dividend 154,300 115,350
154,300 277,655
EXPENDITURE
Purchases —_ 152,090
Payment to Auditors :
as Audit Fees 2,206 2,247
Administrative Expenses ' 7 4,486 5,808
) 1 6,692 160,145
Profit before Tax 147,608 117,510
Provision for Taxation — —
Profit after Tax 147,608 117,510
Balance brought forward from previous year 475,349 381,339
Balance available for appropriation 622,957 498,849
Less :-
Transfer to Reserve Fund 29,600 23,500
Balance carried to Balance Sheet 593,357 475,349
Accounting Policies and Notes on
Accounts as per Schedule - “8”

As per our aftached Report of even date

For H. G. PANDHI & CO. C. K. THACKERSEY - Chairman
Chartered Accountants o

J. U. THACKERSEY} .
Directors
H. G. PANDHI R. S. THACKERSEY
Proprietor
Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

As at As at
31032009 | 31-03-2008
. Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES:
zlet {Loss) / Profit before Tax 147,608 117,510
dd:
Non Cash items —_ —_
Operating Loss before Working Capital Changes 147,608 117,510
Less: Items considered seperately :
Dividend on Shares 154,300 115,350
Operating Profit before Working Capital Changes - (6,692) 2,160
Working Capital Changes : .
Trade and other receivables 301,280 194,610
Trade and other payable (279,631) (195,055)
21,649 (445)
Cash Generated from Operations . 14,957 1,715
Direct Taxes (668) (421)
Net Cash Flow from QOperating Activities 14,289 1,294
CASH FLOW FROM INVESTING ACTIVITIES: . :
Dividend on Shares o 154,300 115,350
: 154,300 115,350
CASH FLOW FROM FINANCING ACTIVITIES :
Increase in Capital 65,000 —
Repayment of Loan taken during the year (100,000) (100,000)
NET CASH FLOW FROM FINANCING ACTIVITIES (35,000) (100,000)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 133,589 16,644
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD
Cash on Hand 6,518 3,564
Bank Balance 60,131 46,441
66,649 50,005
200,238 66,649
CASH AND CASH EQUIVALENT AT THE END OF PERIOD
Cash on Hand 114,429 6,518
Bank Balance 85,809 60,131
- 200,238 66,649
——s

As per our attached Report of even date
For H. G. PANDHI! & CO. C. K. THACKERSEY - Chairman

Chartered Accountants
: J. U. THACKERSEY } Directors

H. G. PANDHI R. 8. THACKERSEY

Proprietor

Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “1” - SHARE CAPITAL

As at
31-3-2008
- Rupees Rupees
AUTHORISED
10,000 Equity Shares of Rs.10/-each 100,000 100,000
2,60,000 15% Non-Convertible Redeemable Non-Cumulative Preference 2,600,000 2,600,000
Shares of Rs.10/-each. '
80,000 Unclassified Shares of Rs.10/-each 800,000 800,000
3,500,000{ 3,500,000
ISSUED, SUBSCRIBED AND PAID UP :
10,000 Equity shares of Rs.10/- each 100,000 100,000
( Held by The Sirdar Carbonic Gas Co.Ltd..the Holding Company }
40,000 (Previous Year 33,500) 15% Non-Convertible Redeemable 400,000 335,000
Non-Cumulative Pref.Shares of Rs.10/-each.
( Held by The Sirdar Carbonic Gas Co.Ltd.,the Holding Company )
500,000 435,000
NOTE : The 15% Non-Convertible Redeemable Non-Cumulative Preference Shares are redeemable at the
option of the Company at any time and from time to time by giving three months notice.
SCHEDULE “2” - RESERVES AND SURPLUS
As at
31-3-2008
Rupees Rupees
GENERAL RESERVE ‘
As per last Balance Sheet 700 700
Reserve under Section 45-1C of R.B.LAct,1934
As per last Balance Sheet 842,491 818,991
Add : Transferred from the Profit & Loss- Account 29,600 23,500
, 872,091 842,491
Captial Redemption Reserve 2,175,000 2,175,000
Surplus in Profit & Loss Account  593,357| 475,349
3,641,148] 3,493,540
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ARISTOCRAT INVESTMENTS LIMITED

SCHEDULES ANNEXED TQ AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “ 3 ” - INVESTMENTS

As at
31-3-2008
Rupees Rupees
LONG TERM INVESTMENTS ( AT COST )
QUOTED
3840 Equity Shares of The Sirdar Carbonic Gas Co.Ltd. 295,895 295,895
of Rs.100/-each fully paid up.
3,80,787 t:quity Shares of The Hindoostan Spg. & Wvg.Mills 3,606,493 | 3,606,493
Ltd. of Rs.10/- each fully paid up.
100 Equity Shares of Bank of india of Rs.10/- each fully paid up. 4,500 4,500
3,906,888 1 3,906,888
Note :
Aggregate of quoted Investments at Cost 3,906,888 | 3,906,888
Market Value 5,881,368 ] 13,329,054
SCHEDULE “ 4 " - CURRENT ASSETS
As at
31-3-2008
Rupees Rupees
SUNDRY DEBTORS (Unsecured, considered good)
Debts outstanding for a period exceeding six months -— 138,975
Other Debts — 162,305
— 301,280
CASH AND BANK BALANCES
Cash on hand 114,429 6,518
Bank balances with a scheduled bank in current A/c. 85,809 60,131
200,238 367,929
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ARISTOCRAT INVESTMENTS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE *“ 5™ - LOANS AND ADVANCES (Unsecured and considered good)

As at
31-3-2008
Rupees Rupees
Advance receivable in cash or in kind 11,369 11,369
Advance payment of Taxes 81,509 80,841
‘ 92,878 92,210
SCHEDULE “ 6 ” - CURRENT LIABILITIES AND PROVISIONS
As at
31-3-2008
. Rupees Rupees
CURRENT LIABILITIES
Sundry Creditors 4,356 283,987
PROVISIONS ’
For Taxation : 54,500 54,500
‘ 58,856 338,487

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2009

SCHEDULE “ 7 ” - ADMINISTRATIVE EXPENSES

Previous
Year
Rupees Rupees
Rates & Taxes 1,700 1,700
Sundry Expenses . 2,036 3,358
Legal & Professional Charges 750 750
4,486 5,808
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ARISTOCRAT INVESTMENTS LIMITED

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

SCHEDULE “8”
(R) ACCOUNTING POLICIES :

1.  Basis of Preparation of Financial Statements
The accompanying financial statements have been prepared under the historical cost conven-
tion in accordance with the generally accepted accounting policies and the provisions of the
Companies Act, 1956.

2.  Use of Estimates
The Preparation of financial statements in conformity with the generally accepted accounting -
principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of financial statement and reported amount of revenues and
expenses during the reporting period. Difference between actuals and estimates are recognised
in the period in which results are known / materialise.

3. Investments
investments classified as long term investments are stated at cost. Provision is made to
recognise decline, other than temporary, in the value of investments.

4. Revenue Recognition
In appropriate circumstances, revenue (income) is recognised when no sngnmcant uncertainty
as to determination or realisation exists.

5. Contingent Liabilities
These are disclosed in the Notes on Accounts. Provision is made in the accounts in respect
of those contingencies which are likely to materialise into liabilities after the year end till the
approval of accounts by the Board of Directors and which have material effect on the position
stated in the Balance Sheet.

(8) NOTES ON ACCOUNTS
The Company have been carrying out mainly trading activity and had stopped all financial
activities. On that basis, the Company had made written request to the Reserve Bank of India
regarding withdrawal of the Company’s application for registration as Non-Banking Financial
Companies under Section 451A of the Reserve Bank of India Act, 1934 and the order is
awaited.

There is no deferred tax liability for the Company.

Segment Reporting :
As the Company operates in single segment, no disclosure is requnred to be given as per
AS-17 on “Segment Reporting” issued by The Institute of Chartered Accountants of india.

4. Impairment of Assets :
The Company is not having any fixed assets, hence impairment of assets as per AS-28 on
“Impairment of Assets” issued by The Institute of Chartered Accountants of India, is Rs.NiL.
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ARISTOCRAT INVESTMENTS LIMITED

5. Related Party Disclosures : .
A. Name and nature of relationship of the party where control exists
Holding Company - The Sirdar Carbonic Gas Co. Ltd.

B. Parties with whom transaction have taken place
a)  Holding Company - The Sirdar Carbonc Gas Co. Ltd.

b)  Associates :
1. The Hindoostan Spg. & Wvg. Mills Ltd.
2. Delta Investments Lid.

¢)  Key Management Personnel (KMP)
Shri Chandrahas K. Thackersey - Non-Executive Chairman

d) Relatives of Key Management Personnel, :
None

C. The following transactions were carried out with Holding Company and Associates

Particulars Current Year Previous Year

Holding | Associates | Holding | Associates

Company Company )
Loans taken by the Company.: NIL NiL NiL NiL
Repayment of Loantaken - " 1,00,000 ]  NIL 4 <1,00,000 NIL
Payable included in unsecured loans NiL NiL 1,00,000 NiL

6. Additional information under Schedule VI of the Companies Act, 1956.
Current Year Previous Year

Goods Traded In : Unit Quantity Value Quantity Value
Cloth
Opening Stock Mtrs. Nil Wil Nil Nil
Purchases Mtrs. Nil Nil 1135 152,090
Sales Mtrs. Nil Nil 1135 162,305
Closing Stock Mtrs. Nil Nil Nil Nit

7. Figures of the previous year have been regrouped wherever necessary to correspond with the
figures of the current year.

Signatures to Schedule 1 to 8
As per our attached Report of even date s C. K. THACKERSEY - Chairman
For H. G. PANDHI & CO. .
Chartered Accountants J. U. THACKERSEY } ;

r R. S. THACKERSEY J Directors
H. G. PANDHI : :

Proprietor .
Mumbai, Date : 24th June, 2009 . Mumbai, Date : 24th June, 2009
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ARISTOCRAT INVESTMENTS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

(U]

U]

(m

(V)

V)

Registration Detalis

Registration No. |U67120MH1984PTC033531/

Balance Sheet Date [ 31 | 03 | 2009 |
Date  Month Year

Capital Raised during the year (Amount in Rs. Thousands)

Public Issue NIL Rights Issue

Bonus Issue NIL Private Placement

Position ot Mobilisation and Deployment of Funds
{Amount in Rs. Thousands)

Total Liabilities
Sources of Funds
Paid-Up Capital
Secured Loans
Application of Funds
Net Fixed Assets

Net Current Assets
Accumulated Losses NIL

Performance of the Company (Amount in Rs. Thousands)

State Code

Total Assets

Reserves & Surplus

L Unsecured Loans

L Investments
Misc. Expenditure

Total Expenditure
+ Profit / Loss Before Tax 143 + Profit / Loss After Tax
Earning per Share in Rs. 14.76 Dividend Rate %

Generic Names of Three Principal Products / Services of Company
(As per Monetary Terms)

Item Code No. (ITC Code)

Turnover

- Product Description
Not Applicable

Profit for the year _ Rs.147608

, - Rs.14.76
No. of Equity Share of Rs.10/- each 10000 s

G

|
\

L

NiL

3907
NIL

il

b
F -3

8
NIL

For H. G. PANDH! & CO.
Chartered Accountants

C. K. THACKERSEY - Chairman
J. 4. THACKERSEY } Directors

R. 8. THACKERSEY

H. G. PANDHI
Proprietor

Mumbai, Date : 24th June, 2009

Mumbai, Date : 24th June, 2009
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SUKTA INVESTMENT LIMITED
DIRECTORS' REPORT TO THE SHAREHOLDERS FOR THE YEAR ENDED 31ST MARCH, 2009

Dear Sir / Madam,

Your Directors have pleasure in submitting to you the Twenty Eighth Annual Report of the affairs of the
Company along with the audited Balance Sheet as at 31# March, 2009 and Profit and Loss Account for the year

ended on that date.

: Previous
FINANCIAL RESULTS Year
Rupees Rupees
Profit before Tax 1,61,939 1,32,630
Provision for Income Tax — 800
Profit after Tax 1,61,939 1,31,830
Excess Provision written back 947 —_
Surpiis brought forward from the previous year 4,46,033 3,40,603
The surplus available for appropriation - 6,08,919 4,72,433
Transfer to Reserves _ ‘ 32,600 26,400
Balance in Profit & Loss Account carried to Balance Sheet 5,76,319 4,46,033
DIVIDEND: °

In order to conserve the resources for future, your Durecto:s have not recommended payment of any
dividend during the year under report.

FIXED DEPOSITS:
The Company has not accepted any public deposit during the year.

DIRECTORATE:
Shri Cnandmhas K. Thackersey retires by rotation but being eligible offers himself for re-appointment.

AMALGAMATION WITH THE HOLDING COMPANY:

Your Directors have approved the draft Scheme of Amalgamation of the Company with the Holding
Company subject to the approval of Hon' ble High Court of Judicature at Bombay and / or National Company
Law Tribunal.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
0UTGO:

As the Company is not carrymg out any manufactyring activity, the disclosure of particulars as requued
uss. 217 (1) (e) of the Companies Act, 1956 so far as it relates to Conservation of Energy, Technology
Absorption is not applicable. The particulars with regard to foreign exchange earnings and outgo are also
Nil.
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SUKTA INVESTMENT LIMITED

PARTICULARS OF EMPLOYEES:
There were no employees covered under Section 217 (2A) of the Companies Act, 1956 during the year

under review.

DIRECTORS’ RESPONSIBILITY: : ,

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors confirm that in the
preparation of the annual accounts, the applicable accounting standards have been followed. Appropriate
accounting policies have been selected and applied consistently and have made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at
31st March,2009 and of the profit of the Company for the period from 1st April, 2008 to 31st March,2009
.Proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,1956 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities and the annual accounts have been prepared on
a going concern basis.

AUDITORS:
You are requested to appoint Auditors for the current year and to fix their remuneration.

BY ORDER OF THE BOARD OF DIRECTQRS,

C. K. THACKERSEY
CHAIRMAN

Place : Mumbai
Date : 24th June, 2009
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SUKTA INVESTMENT LIMITED

AUDITORS’ REPORT
TO THE MEMBERS OF SUKTA INVESTMENT LIMITED

We have audited the attached Balance Sheet of SUKTA INVESTMENT LIMITED as at March 31, 2009 and the
‘Profit and Loss Account for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial staterments. An audit also includes assessing the accounting principles used-and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors report) Order, 2003 issued by the Central Government of India in
terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexure, a statement
on the matters specified in paragraphs 4 and 5 of the said Order, on the basis of such checks of the books and
records of the Company as we considered appropriate and the information and explanations given to us during
the course of our audit.

1. Further to our comments in the Annexure referred to above, we report that :

a) We have obtained all the infermation and explanations which to the:best of our knowledge and
belief were necessary for the purpose of our audit;

b) in our opinion, proper books of accounts as required by law have been kept by the Company, S0
far as appears from our examination of the books;

c) , .The.Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with
the books of account;

d) In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by the report comply
with the accounting standards referred to in sub section (3 C) of Section 211 the Companies Act,
1956.

e) Based on written representations received from the Directors as on March 31, 2009 and taken on
record by the Board of Directors , we report that none of the Directors are disqualified as on
March 31, 2009 from being appointed as a Director in terms of clause (g) of sub section (1) of
Section 274 of Companies Act , 1956;

f) In our opinion, and to the best of our information and according to the explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give true and fair view in conformity with the accountmg principles generally accepted
in India:

i. In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2009 and -

“i. In the case of Profit & Loss Account, of the profit fbr the year ended on that date.

For. H. G. PANDHI & CO.
Chartered Accountants
H. G. PANDHI
Proprietor

Mumbai, Dated : 24th June, 2009 Membership No. -15547
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SUKTA INVESTMENT LIMITED

10

11

ANNEXURE TO THE AUDITORS REPORT

The Company does not have any fixed assets.
The Company does not have any inventory.

(a) The Company has taken loans aggregating to Rs 14.68 lakhs from its holding Companies
covered in the register maintained under section 301 of the Companies Act 1956. At the year
end the outstanding balances of loans taken from such parties aggregated to Rs 13.68 lakhs.

(b)  The rate of interest and other terms and conditions on which loans have been taken by the
company are not prima facie, prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
for the sale of goods. During the course of the audit, we have not observed any continuing failure
to correct major weaknesses in internal control system.

' (a)  According to the information and explanations given to us, we are of the opmnon that no such

transaction have been made by the company which needs to be entered in the register
maintained u/s. 301 of the Companies Act, 1956.

(b)  According to the information and explanations given to us, there are no transactions made in

pursuance of contracts or arrangements entered into the register maintained u/s. 301 of the
Companies Act, 1956, exceeding the value of rupees five fakhs in respect of any party during
the year.
According to the information and explanations given to us, the Company has not accepted any deposit
from the pubtic within the meaning of section 58A and 58AA of the Act and the rules framed there
under.

The Company not having paid up capital and reserves exceeding rupees 50 lacs as at the
commencement of the financial year and not having average annual turnover exceeding rupees 5
crores for the period of three consecutive financial years immediately preceding the financial year the
question does not arise for reporting on internal audit system.

The maintenance of cost records as prescribed by the Central government w/s. 209(1) of the Act is
not applicable as the Company is not manufacturing any goods or products.

(a) The Company is regufar in depositing with the appropriate authorities undisputed statutory
dues including Income tax and other material statutory dues applicable to it.

(b)  According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duty, wealth tax, excise duty, cess which have not been deposited on
account of any dispute.

in our opinion, the company does not have any accumulated fosses at the end of the financial year.

The Company has not incurred any cash losses during the financial year and in the immediately

preceding financial year.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to any financial institution or bank or to the debenture holders.
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12.

13.

14.

15.
16.
17.

18.

19.
20.
21.

The Company has not granted any foans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

In our opinion the Company is not a chit fund / nidhi / mutual benefit fund / society, therefore the
provision of the clause 4(xii) of the Companies (Audttors Report) Order, 2003 are not applicabie to
the Company.

In our opinion, the Company is not dealing in shares, securities, debentures and other investment.
Accordingly, the provisions.of clause 4(xiv) of the Companies {Auditor's Report) Order 2003 are not
applicable to the Company.

In our opinion the Company has not given any guarantee during the year.
In our opinion the Company has not raised any term loan during the year.

According to the information and explanations given to us -and on the overall examination of the
balance sheet of the Company, in our opinion, there are no funds raised on a short term basis which
have been used for long term investment and vice-versa.

According to the information and explanations given to us, the Company has not made any
preferential allotment of shares to parties and companies covered in the register maintained u/s. 301
of the Companies Act, 1956. .

The Company has not issued any debentures durinq the year.
The Company has not raised any money by public issue during the year covered by our report.

According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the course of our audit.

For. H. G. PANDHI & CO.
Chartered Accountants

H. G. PANDHI
Proprietor
Membership No. 15547

Mumbai, Dated : 24th June, 2009
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BALANCE SHEET AS AT 31ST MARCH, 2009

As at
Schedule 31-03-2008
. No. Rupees Rupees Rupees
SOURCES OF FUNDS : '
Shareholders’ Funds
a) Share Capital 1 6,00,000 6,00,000
b) Reserves and surplus 2 3,411,019 3,248,133
4,011,019 3,648,133
Loan Funds }
Unsecured Loans . 1,368,000 1,468,000
TOTAL 5,379,019 5,316,133
APPLICATION OF FUNDS :
Investments 3 5,211,047 5,211,047
Current Assets, Loans and Advances
a) Current Assets 4 120,717 761,701
b) Loans and Advances 5 51,064 64,285
171,781 825,986
Less : ‘
Current Liabilities and Provisions 6 3,809 720,900
NET CURRENT ASSETS 167,972 105,086
TOTAL 5,379,019 5,316,133
Accounting Policies and Notes on
Account as per Schedule “8”

As per our attached Report of even date

C. K. THACKERSEY - Chairman

J. U THACKERSEY} ,
R. S. THACKERSEY J Directors

For H. G. PANDHI & CO.
Chartered Accountants

H. G. PANDHI
Proprietor

Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009

- 157
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Previous

Schedule . Year
. No. Rupees Rupees
INCOME ‘ ' , :
Sales : — 305,450
From Long Term Investments ‘
Dividend on Investments (Gross) __173,980 130,110
173,980 435,560
EXPENDITURE :
Purchases : - 293,150
Payment to Auditors :
— as Audit Fees : : : 2,206 2,247
Administrative Expenses 7 9,835 7,533
12,041 302,930
Profit before Tax ' 161,939 132,630
Provision for Taxation ' — 800
Profit after Tax o 161,939 131,830
Excess Provision W/back 947 —
‘ 162,886 131,830
Balance brought forward from previous year 446,033 340,603
Balance available for appropriation . 608,919 472,433
Less :- : :
Transfer to- Reserve Fund 32,600 26,400
Balance carried to Balance Sheet 576,319 446,033
Accountiﬁg Policies and Notes on |
Accounts as per Schedule - “8”
As per our attached Report of even date
For H. G. PANDHI & CO. | C. K. THACKERSEY - Chairman
Chartered Accountants J. U. THACKERSEY } Directors
H. G. PANDHI R. S. THACKERSEY
Proprietor
Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

As at As at
3103-2009 | 31-03-2008
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES:
xet (Loss) / Profit before Tax 161,939 132,630
dd:
Non Cash items 947 —_
Operating Loss before Working Capital Changes 162,886 132,630
Less: Items considered seperately :
Dividend on Shares 173,980 130,110
Operating Profit before Working Capital Changes (11,094) 2,520
Working Capital Changes :
Trade and other receivables 735,978 {305,450)
Trade and other payable (702,091) 292,668
33,887 (12,782)
Cash Generated from Operations 22,793 {10,262)
Direct Taxes ' (1,779) (488)
Net Cash Flow from Operating Activities 21,014 (10,750)
CASH FLOW FROM INVESTING ACTIVITIES:
Dividend on Shares 173,980 130,110
173,980 130,110
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Loans ! — —
Repayment of Loan taken during the year (100,000) (150,000)
NET CASH FLOW FROM FINANCING ACTIVITIES {100,000) {150,000)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 94,994 (30,640)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD
Cash on Hand 5,331 3,695
Bank Balance 20,392 . 52,668
25,723 56,363
120,717 25,723
CASH AND CASH EQUIVALENT AT THE END OF PERIOD
Cash on Hand 28,977 5,331
Bank Balance 91,74(_)7 20,392
120,717 25,723

As per our attached Report of even date

For H. G. PANDHI & CO.
Chartered Accountants

H. G. PANDHI
Proprietor

Mumbai, Date : 24th June, 2009

C. K. THACKERSEY - Chairman

J. U. THACKERSEY
R. S. THACKERSEY

} Directors

Mumbai, Date : 24th June, 2009
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SCHEDULES ANNEXED TO AND FORMING. PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “1” - SHARE CAPITAL

As at
31-3-2008 -

Rupees Rupees

AUTHORISED '
10,000 Equity Shares of Rs.10/-each 100,000 100,000
2,500 5% Redeemable Cumulative ‘A™ Pref.Shares of Rs.10/-each 25,000 25,000
2.60,000 15% Non-Convertible Redeemable Non-Cumulative Pref. 2,600,000 2,600,000
Shares of Rs.10/-each. .

77,500 Unclassified Shares of Rs.10/-each 775,000 775,000

3,500,000 3,500,000

{SSUED,SUBSCRIBED & PAID UP

10,000 Equity Shares of Rs.10/- each ’ 100,000 100,000
( Held by The Sirdar Carbonic Gas Co.Ltd.,the Hotding Company )

50,000 15% Non-€onvertible Redeemable
Non-Cumulative Preference Shares of Rs.10/-each. 500,000 500,000
( Held by The Sirdar Carbonic Gas Co.Ltd. .the Holding Company )

600,000 600,000

NOTE : The 15% Non-Convertible Redeemable Non-Cumulative Preference Shares are redeemable at the
option of the Company at any time and from time to time by giving three months notice.

SCHEDULE “2” - RESERVES AND SURPLUS

As at
31-3-2008

Rupees Rupees

GENERAL RESERVE .
As per last Balance Sheet 17,700 17,700
Reserve under Section 45-1C of R.B.l.Act, 1934

As per last Balance Sheet : 7,71,400 745,000
Add : Transferred from the Profit & Loss Account 32,600 26,400
804,000 771,400
Capital Redemption Reserve © 2,013,000 2,013,000
Surplus in Profit & Loss Account 576,319 446,033

3,411,019 3,248,133
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “ 3 ” - INVESTMENTS -

As at
31-3-2008
Rupees Rupees
LONG TERM INVESTMENTS ( AT COSY )
QUOTED
4,332 Equity Shares of The Sirdar Carbonic Gas Co.Ltd. 383,270 383,270
Jf Rs.100/-each fully paid up.
3,71,244 Equity Shares of The Hindoostan Spg. & Wvg.Mills 4,823,277 4,823,277
Ltd. of Rs.10/- each fully paid up.
100 Equity Shares of Bank of India of Rs.10/- each fully paid up. 4,500 4,500
5,211,047 5,211,047
Note : '
Aggregate of quoted investments at Cost 5,211,047 5,211,047
Market Value 5,996,290 | 13,257,410
SCHEDULE “ 4 " - CURRENT ASSETS
As at
31-3-2008
Rupees Rupees
SUNDRY DEBTORS (Unsecured, considered good)
Debts outstanding for a period exceeding six months — 430,528
Other Debts — 305,450
- 735,978
CASH AND BANK BALANCES
Cash on hand 28,977 5,331
Bank balances with a scheduled bank in Current A/c 91,740 20,392
120,717 761,701
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “ 5 " - LOANS AND ADVANCES
(Unsecured and considered good)

As at
31-3-2008

‘ Rupees Rupees
Advance receivable in cash or in kind 11,797 11,797
Advance payment of Taxes 39,267 52,488
51,064 64,285

SCHEDULE “ 6 ” - CURRENT LIABILITIES AND PROVISIONS

As at
, 31-3-2008

Rupees Rupees

CURRENT LIABILITIES ‘
Sundry Creditors 2,406 704,550
Other Liabilities 53 ‘ —
" PROVISIONS {

For Taxation . . 1,350 § 16,350
3,809 720,900

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR

ENDED 31ST MARCH, 2009

SCHEDULE “ 7 " - ADMINISTRATIVE EXPENSES

Previous
Year

Rupees Rupees
Rates and Taxes 1,700 1,700
Demat Charges —_ 1,733
Sundry Expenses 5,585 3,350
Legal & Professional Charges 2,550 750
9,835 7,533
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ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

SCHEDULE “8~

(R) ACCOUNTING POLICIES :

1.

Basis of Preparation of Financial Statements

The accompanying financial statements have been prepared under the hnstoncal cost conven-
tion in accordance with the generally accepted accounting policies and the provisions of the
Companies Act, 1956.

Use of Estimates

The Preparation of financial statements in conformity with the generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of financial statement and reported amount of revenues and
expenses during the reporting period. Difference between actuals and estimates are recognised
in the period in which results are known / materialise.

Investments
fnvestments classified as long term investments are stated at cost. Provision is made to
recognise decline, other than temporary, in the value of investments.

Revenue Recagnition
in appropriate circumstances, revenue (income) is recognised when no significant uncertainty
as to determination or realisation exists.

Contingent Liabilities

These are disclosed in the Notes on Accounts. Provision is made in the accounts in respect
of those contingencies which are likely to materialise into liabilities after the year end till the
approval of accounts by the Board of Directors and which have material effect on the position
stated in the Balance Sheet.

(8) NOTES ON ACCOUNTS

The Company have been carrying out mainly trading activity and had stopped all financial
activities. On that basis, the Company had made written request to the Reserve Bank of India
regarding withdrawal of the Company’s application for registration as Non-Banking Financial
Companies under Section 451A of the Reserve Bank of India Act, 1934 and the order is
awaited.

There is no deferred tax habmty for the Company.

Segment Reporting :
As the Company operates in single segment, no disclosure is required to be given as per
AS-17 on “Segment Reporting” issued by The Institute of Chartered Accountants of India.

Impairment of Assets :
The company is not having any fixed assets hence impairment of assets as per AS-28 on
“Impairment of Assets” issued by The Institute of Chartered Accountants of India, is Rs.NIL.
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5. Related Party Disclosures :

A. Name and nature of re!at»onshnp of the party where control exists
Holding Company - The Sirdar Carbonic Gas Co. Ltd. )
B.  Parties with whom transaction have taken place - -

a) Holding Company - The Sifdar Carbonc Gas Co. Ltd.

b)  Associates :
1. The Hindoostan Spg & Wvg. Mills Ltd.
2. Delta Investments Ltd.

¢) Key Management Personnel (KMP)
" Shri Chandrahas K. Thackersey - Non-Executive Chairman

d) Relatives of Key Management Personnel, :

None

C. The following transcations were carried out with Holding Company and Associates

Particulars Current Year Previous Year
Holding | Associates | Holding | Associates
Company Company

Loans taken by the Company NIL NIL NIL NIL

Repayment of Loan taken 1,00,000 NIL 1,50,000 NiL

Payable included in unsecured loans 13,68,000 NiIL 14,68,000 NIL

6. Additional Information under Schedule VI of the Companies Act, 1956.

Current Year Previous Year
Goods Traded In : Unit Quantity Value Quantity Value
Cloth
Opening Stock Mtrs. Nil Nil Nit Nil
Purchases Mtrs. Nil Nit 2050 293,150
Sales Mtrs. © Nil Nil 2050 305,450
Closing Stock Mtrs. Nil Nil Nil Nil

7. Figures of the previous year have been regrouped wherever necessary to correspond with the
figures of the current year.

Signatures to Schedule 1 to 8

As per our attached Report of even date C. K. THACKERSEY - Chairman
For H. G. PANDHI & CO. J. U. THACKERSEY
Chartered Accountants . U .

R. S. THACKERSEY} Directors
H. G. PANDHI
Proprietor
Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

)] Registration Details
Registration No. |U/65990MH1981PLC024550 | State Code

Balance SheetDate | 31 | 03 | 2009 |

Date Month Year
{n Capital Raised during the year (Amount in Rs. Thousands)

Public Issue | NIL | Rights Issue NiL
Bonus Issue NIL Private Placement NIL

(1)  Position of Mobilisation and Deployment of Funds
{Amount in Rs. Thousands)

Total Liabilities Total Assets
Sources of Funds
Paid-Up Capital Reserves & Surplus

Secured Loans - Unsecured Loans

Application of Funds

kb bl
LR

Net Fixed Assets NIL Investments
Net Current Assets Misc. Expenditure NIL
Accumulated Losses
{IV)  Performance of the Company (Amount in Rs. Thousands)
Turnover 174 Total Expenditure
+Profit / Loss Before Tax 162 + Profit / Loss After Tax
tarning per Share in Rs. 16.19 I Dividend Rate % NIL

V) Generic Names of Three Principal Products / Services of Company
(As per Monetary Terms)

item Code No. (ITC Code) Product Description
Not Applicable

Profit for the year - Rs.161939 _ Rs.16.19 )

No. of Equity Shares of Rs.10/- each 10000 e :
For H. G. PANDHI & CO. : C. XK. THACKERSEY - Chairman
Chartered Accountants

b TADKERSES e

H. G. PANDHI T
Proprietor
Mumbai, Date : 24th June, 2009 Mumbai, Date : 24th June, 2009
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DIRECTORS’ REPORT TO THE SHAREHOLDERS FOR THE YEAR ENDED 31ST MARCH, 2009

Dear Sir / Madam,

Your Directors have pleasure in submitting to' you - the Twenty Fitth Annual Report of the affairs of the
Company along with the audited Balance Sheet as at 31“ March, 2009 and Proﬁt and Loss Account for the
year ended on that date.

o ‘ ; Previous
FINANCIAL RESULTS : ' Year

C Rupees | Rupees
Profit before Tax 1,42,522 1,19,232
Provision for Income Tax S — 1,200
Profit after Tax 1,42,522 1,18,032
Surplus brought forward from the previous year 4,03,327 3,09,295
The surplus available for appropriation 5,45,849 4,27,327
Transfer to Reserves 28,600 24,000
Balance in Profit & Loss Account carried to Balance Sheet 5,17,249 4,03,327

DIVIDEND:
In order to conserve the resources for future your Directors do not recommend any payment of dividend

during the year under report.

FIXED DEPOSITS: .
The Company has not accepted any public deposits during the year.

DIRECTORATE:
Shri Jagdish U. Thackersey retires by rotatlon but bemg eligible offers hlmself for re-appointment

AMALGAMATION WITH THE HOLDING COMPANY: ‘

Your Directors have approved the. draft-Scheme of Amalgamation of the Company wuth the Holdmg Company
subject to the approval of Hon' ble High Court of Judlcature at Bombay and / or National Company Law
Tribunal.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND

0UTGO:

As the Company is not carrying out any manufacturing activity, the disclosure of.particulars.as required
u/s.217 (1) (e) of the Companies Act, 1956 so far as it relates to Conservation of Energy, Technology Absorp-
tion is not applicable. The particulars with regard to foreign exchange earnings and outgo are also Nil.

PARTICULARS OF EMPLOYEES: ’
There were no employees covered under Section 217 (2A) of the Companies Act, 1956 during the year under

review. x
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DIRECTORS’ RESPONSIBILITY: ‘

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors confirm that in the
preparation of the annual accounts, the applicable accounting standards have been followed. Appropriate ac-
counting policies have been selected and applied consistently and have made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31st
March,2009 and of the profit of the Company for the period from 1st April, 2008 to 31st March,2009.Proper
and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act,1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities and the annual accounts have been prepared on a going concern basis.

AUDITORS:
You are requested to appoint Auditors for the current year and to fix their remuneration.

BY ORDER OF THE BOARD OF DIRECTORS,

C. K. THACKERSEY
CHAIRMAN

Place : Mumbai
Dated : 24th June, 2009
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AUDITORS'. REPORT TO THE MEMBERS OF
WESTERN HOLDINGS LIMITED

We have audited the attached Balance Sheet of WESTERN HOLDINGS LIMITED as at March 31, 2009 and the
Profit and Loss Account for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Qur responﬁbility is to express an opinion on these financial
statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the tinancial statéments
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit.also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors report) Order, 2003 issued by the Central Government of India in
terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Annexwsg, a statement
on the matters specified in paragraphs 4 and 5 of the said Order. On the basis of such checks of the books and
records of the Company as we considered appropriate and the information and explanations given to us during
the course of our audit.

1. Furthér to our comments in the Annexure referred to above we report that 4

a) We have obtained all the information and explanations which to the best of our knowledgg and
belief were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the Compady, SO*
far as appears from our examination of the books;

¢c) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with
the books of account;

d) In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by the report comply
with the accounting standards referred to in sub section (3 C) of Section 211 the Companies Act,
1956.

e) Based on written representations received from the Directors as on March 31, 2009 and taken on
record by the Board of Directors , we report that none of the Directors are disqualified as on
March 31, 2009 from being appointed as a Director in terms of clause (g) of sub section (1) of
Section 274 of Companies Act , 1956;

f) in our opinion and to the best of our information and according to the explanations given to us,
the said accounts give the information required by the Companies Act, 1956, in the manner so
required and give true and fair view in conformity with the accounting principles generally accepted
in India:

i. in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2009 and
ii. ~ In the case of Profit & Loss Account, of the profit for the year ended on that date.

For. H. G. PANDH!I & CO.
Chartered Accountants

-H.-G. -PANDHI
Proprietor
Mumbai, Dated : 24th June, 2009 - ’ : : Membership No. 15547
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10

11

ANNEXURE TO THE AUDIOTR’S REPORT

The Company does not have any fixed assets.
The Company does not have any inventory.

(a)  The Company has taken loans aggregating to Rs 3.90 lakhs from its holding Companies covered
in the register maintained under section 301 of the Companies Act, 1956. At the year end the
outstanding balances of loans taken from such parties aggregated to Rs 2.90 lakhs.

(b)  The rate of interest and other terms and conditions on which loans have been taken by the
company are not prima facie, prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business for
the sale of goods. During the course of the audit, we have not observed any continuing failure to correct
major weaknesses in internal control system.

A (a)  According to the information and explanations given to us, we are of the opinion that no such

transaction have been made by the company which needs to be entered in the register maintained
u/s. 301 of the Companies Act, 1956.

(b)  According to the information and explanations given to us, there are no transactions made in
pursuance of contracts or arrangements entered into the register maintained u/s. 301 of the
Companies Act, 1956, exceeding the value of rupees five lakhs in respect of any party during the
year. :

According to the information and explanations given to us, the Company has not accepted any deposit
from the public within the meaning of section 58A and 58AA of the Act and the rules framed there under.

The Company not having paid up capital and reserves exceeding rupees 50 lacs as at the commencement
of the financial year and not having average annual turnover exceeding rupees 5 crores for the period of
three consecutive financial years immediately preceding the financial year the question does not arise for
reporting on internal audit system.

The maintenance of cost records as prescribed by the Central government u/s. 209(1) of the Act is not
applicable as the Company is not manufacturing any goods or products.

{a)  The Company is regular in depositing with the appropriate authorities undisputed statutory dues
including income tax and other material statutory dues appticable to it.

(b)  According to the information and explanations given to us, there are no dues of sales tax, income
tax, custom duty, wealth tax, excise duty, cess which have not been deposited on account of any
dispute.

in our opinion, the company does not have any accumulated losses at the end of the financial year. The

Company has not incurred any cash losses during the financial year and in the immediately preceding

financial year.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to any financial institution or bank or to the debenture holders.
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T L AT

12

13

14

15
16
17

18

19

20

21.

The Company has not granted any |oans and advances on the basis of secunty by way of pledge of
shares, debentures and other securities. A ;
In our opinion the Company is not a chit fund / nidhi / mutual benefit fund / society, therefore the
provision of the clause 4(xm) of the Compames (Auditor's Report) Order, 2003 are not applicable to the
Company., ° u

In our opmron the Company is not oeahng in shares securities, debentures and other investment.
Accordingly, the provisions of clause 4(x|v) of the Companies (Audrtors Report) Order 2003 are not
applicable to'the Company .

In our oprnlon the Company has not given any guarantee dunng the year
In our opinion the Company has not raised any term loan during the year.

According to the information and explanations given to us and on the overall examination of the balance
sheet of the Company, in our opinion, there are no funds raised on a short term basis which have been
used for long term investment and vice-versa.

According to the information and explanations given to us, the Company has not made any preferential
allotment of shares to parties and companies covered in the register maintained u/s. 301 of the Compa-

nies Act, 1956.
The Company has not issued any debentures during the year.
The Company has not raised any money by public issue during the year ¢ covered by our report.

According to. the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the course of our audit.

For. H. G. PANDHI & CO.
Chartered Accountants

H. G. PANDHI
Proprietor
Membership No. 15547

Mumbai, Dated : 24th June, 2009 - .
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BALANCE SHEET AS AT 31ST MARCH, 2009

As at
Schedule 31-03-2008
No. Rupees Rupees Rupees
SOURCES OF FUNDS :
Shareholders’ Funds .
a) Share Capital 1 §35,000 535,000
b) Reserves and surplus -2 3,430,549 3,288,027
Loan Funds 3,965,549 3,823,027
Unsecured Loans 290,000 390,000
TOTAL 4,255,549 4,213,027
APPLICATION OF FUNDS :
Investments 3 4,042,842| 4,042,842
Current Assets,Loans and Advances

a) Current Assets 4 125,533 531,216
b) Loans and Advances ) 168,842 167,698
294,375 698,914

Less :
Current Liabilities and Provisions 6 81,668 528,729
NET CURRENT ASSETS 212,707 170,185
TOTAL 4,255,549F 4,213,027

Accounting Policies and Notes on
Accounts as per Schedule - 8

As per our attached Report of even date

For H. G. PANDH! & CO.
Chartered Accountants
H. G. PANDH!
Proprietor

Mumbai, Date : 24th June, 2009

C. XK. THACKERSEY - Chairman

J. U. THACKERSEY | .
R. 8. THACKEHSEY} Directors

Mumbai, Date : 24th June, 2009
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PROFIT AND LOSS ACCOUNT FOR THE YEAR-ENDED 31ST MARCH, 2009

Previous
Schedule Year
- No. Rupees Rupees
INCOME ‘
Sales - 315,880
Dividend on investments - 154,540 115,530
. " 154,540 431,410
EXPENDITURE -~~~
Purchases - 304,220
Payment to Auditors : .
— as Audit Fees. . 2,206 2,247
Administrative Expenses 7 9,812 5711
‘ 12,018 312,178
Profit before Tax 142,522 119,232
Provision for fTaxation — 1,200
Profit after Tax 142,522 118,032
‘Balance brought forward froﬁq previous year - -403,327 309,295
‘Balance available for appropriation - - 545,849 427,327,
‘Less :- ; S
Transfer to Reserve Fund 28,600 24,000
Balance carried to Balance Sheet 51 7!249 - 403,327
Accounting Policies and Notes on )
Accounts as per Schedule - “8”
i
As per our attached Report of even date
For H. G. PANDHI & CO. .. C. K. THACKERSEY - Chairman

Chartered Accountants

H. G. PANDH!
Proprietor

Mumbai, Dated : 24th Juné; 20093

J. U. THACKERSEY
R. S. THACKERSEY

} Directors

Mumbai, Dated : 24th June, 2008 -
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‘'WESTERN HOLDINGS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAR(:H, 2009 |

As at As at
31-03-2009 | 31-03-2008
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES:
Net (Loss) / Profit before Tax 142,522 119,232
Add:

-Non Cash items — —_
Operating Loss fefore Working Capital Changes 142,522 119,232
Less: Items considered seperately :

Dividend on Shares 154,540 115,530
Operating Profit before Working Capital Changes - (12,018) 3,702
Working Capital Changes :
Trade and other receivables 470,155 60,795
Trade and other payable (447,061) (63,056)
/ 23,094 (2,261)
Cash Generated from Operations ' ‘ 11,076 1,441
Direct Taxes A (1,144) (545)
Net Cash Flow from Operating Activities 9,932 896
CASH FLOW FROM INVESTING ACTIVITIES: )
Dividend on Shares 154,540 115,530
' ' 154,540 115,530
CASH FLOW FROM FINANGING ACTIVITIES :
Proceeds from Loans } — —
Repayment of Loan taken during the year {100,000) (100,000)
NET CASH FLOW FROM FINANCING ACTIVITIES {100,000) {100,000)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 64,472 16,426
CASH AND CASH EQUIVALENT AT THE BEGINNING OF PERIOD
Cash on Hand ‘ 7,268 4,438
Bank Balance 53,793 40,197
61,061 44,635
125,533 61,061

CASH AND CASH EQUIVALENT AT THE END OF PERICD
Cash on Hand 40,562 7,268
Bank Balance 84,971 53,793

125,533 61,061

As per our attached Report of even date
For H. G. PANDHI & CO. R ;
Chartered Accountants C. K. THAGKER:EY Chairman

' J. U. THACKERSEY } .

H. G. PANDH) R. 5. THACKERSEY J Directo’s
Proprietor : .

Mumbai, Dated : 24th June, 2009 Mumbai, Dated : 24th June, 2009
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WESTERN HOLDINGS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “ 1 " - SHARE CAPITAL

As at
31-3-2008
Rupees Rupees
AUTHORISED '
10,000 Equity Shares of Rs.10/-each ; 100,000 100,000
2,60,000 15% Non-Convertible Redeemable Non-Cumulative Preference - 2,600,000] 2,600,000
Shares of Rs.10/-each.
80,000 Unclassified Shares of Rs.10/-each 800,000 800,000
3,500,000] 3,500,000
ISSUED, SUBSCRIBED & PAID UP
10,000 Equity shares of Rs.10/- each ' N 100,000 100,000
( Held by The Sirdar Carbonic Gas Co.Ltd. the Holding Company )
43,500 15% Non-Convertible Redeemable 435,000 435,000
, Non-Cumulative Preference Shares of Rs.10/-each.
( Held by The Sirdar Carbonic Gas Co.Ltd. the Holding Compa_ny )
535,000 535,000

NOTE : The 15% Non-Convertible Redeemable Non-Cumulative Preference Shares are redeemable at the
option of the Company at any time and from time to time by giving three months notice.

SCHEDULE “ 2 " - RESERVES AND SURPLUS

As at
31-3-2008

Rupees Rupees

GENERAL RESERVE
As per last Balance Sheet 4,600 - 4,600
Reserve under Section 45-1C of R.B.IAct,1934 ,

_As per last Balance Sheet . 805,100 781,100
" Add : Transferred from the Profit & ‘Loss Account - 28,600 24,000
833,700 | 805,100
Captial Redemption Reserve 2,075,000 2,075,000
Surplus in Profit & Loss Account 517,249 [ 403,327
‘ 3,430,549 ( 3,288,027
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WESTERN HOLDINGS LIMITED

SCHEDULES ANNEXED TQ AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 009

SCHEDULE “ 3 " - INVESTMENTS

As at
31-3-2008
Rupees Rupees
LONG TERM {NVESTMENTS ( AT COST )
QUOTED
3846 Equity Shares of The Sirdar Carbonic Gas Co.Ltd. 303,493 303,493
of Rs.100/-each fully paid up.
3,84,85(; Equity Shares of The Hindoostan Spg. & Wvg.Miils 3,734,849 | 3,734,849 .
Ltd. of Rs.10/- each fully paid up.
100 Equity Shares of Bank of India of Rs.10/- each fully paid up. 4,500 4,500
4,042,842 4,042,842
Note : .
Aggregate of quoted investments at Cost 4,042,842 4,042,842
Market Value 5,928,390 | 13,455,625
SCHEDULE “ 4 ” - CURRENT ASSETS
As at .
31-3-2008
Rupees Rupees
SUNDRY DEBTORS {Unsecured, considered good)
Debts outstanding for a period exceeding six months _— 154,275
Other Debts —_ 315,880
— 470,155
CASH AND BANK BALANCES
Cash on hand 40,562 7,268
Bank balances with a scheduled bank in current account 84,971 53,793
125,533 531,216
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- WESTERN HOLDINGS LIMITED

SCHEDULES ANNEXED TO AND FORMING. PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2009

SCHEDULE “5 " -."LD}ANS AND:ADVANCES (Unsecured and Considered good)

As at
31-3-2008

Rupees Rupees
Advance receivable in cash or in kind " 68,997 68,997
Advance payment of Taxes : , 99,845 98,701

168,842 167,698

SCHEDULE “ G ” - CURRENT LIABILITIES AND PROVISIONS

As at
31-3-2008
Rupees Rupees
GCURRENT LIABILITIES _
Sundry Creditors : 3,906 450,967
PROVISIONS
For Taxation 77,762 77,762

81,668 528,729

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
' ~ ENDED 31ST MARCH, 2009

"SCHEDULE “ 7 " - ADMINISTRATIVE EXPENSES

Previous
Year

Rupees Rupees
Rates & Taxes ‘ 1,700 1,700
Sundry Expenses 5,562 2,100
Legal & Professional Charges 2,550 750
Demat Charges : — 1,161
9,812 5,711
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WESTERN HOLDINGS LIMITED

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

(R)

(8)

SCHEDULE “8~”

AGCOUNTING POLICIES :

1.

Basis of Preparation of Financial Statements

The accompanying financial statements have been prepared under the historical cost conven-
tion in accordance with the generally accepted accounting policies and the provisions of the
Companies Act, 1956.

Use of Estimates

The Preparation of financial statements in conformity with the generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of financial statement and reported amount of revenues and
expenses during the reporting period. Difference between actuals and estimates are recognised
in the period in which results are known / materialise.

Investmenis )
Investments classified as long term investments are stated at cost. Provision is made to
recognise decline, other than temporary, in the value of investments.

Revenue Recoghnition
In appropriate circumstances, revenue (income) is recognised when no significant uncertainty

as to determination or realisation exists.

Conlingent Liabilities

These are disclosed in the Notes on Accounts. Provision is made in the accounts in respect
of those contingencies which are likely to materialise into liabilities after the year end till the
approval of accounts by the Board of Directors and which have material effect on the position

stated in the Balance Sheet.

NOTES ON ACCOUNTS

The Company have been carrying out mainly trading activity and had stopped all financial
activities. On that basis, the Company had made written request to the Reserve Bank of India
regarding withdrawal of the Company’s application for registration as Non-Banking Financial
Companies under Section 451A of the Reserve Bank of India Act, 1934 and the order is
awaited.

There is no deferred tax liability for the Company.

Segment Reporting :
As the Company operates in single segment, no disclosure is required to be given as per
AS-17 on “Segment Reporting” issued by The Institute of Chartered Accountants of India.

Impairment of ‘Assets :
The company is not having any fixed assets, hence impairment of assets as per AS-28 on
“Impairment of Assets™ issued by The Institute of Chartered Accountants of India, is Rs.NIL.
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WESTERN HOLDINGS LIMITED

5. Related Party Disclosures :

A. Name and nature of relationship of the party where control exists

Holding Company - The Sirdar Carbonic Gas Co. Lid.

B. Parties with whom transaction have taken place
a) Holding Company - The Sirdar Carbonc Gas Co. Ltd.

b) - Associates :

1. The Hindoostan Spg. & Wvg. Mills Ltd.

2. Delta Investments Ltd.

¢) Key Management Personnel

(KMP)

Shri Chandrahas K. Thackersey - Non-Executive Chairman

d) Relatives of Key Manageme

nt Personnel, :

None

C. The following transactions were carried out with Holding Company and Associates

Particulars Current Year Previous Year
Holding | Associates | Holding Associates
Company , Company

Loans taken by the Company NIL NIL NIL NIL

Repayment of Loan taken 1,60,000 O NIL -1,00,000 NiL

Payable included in unsecured ioans 2,90,000 NiL 3,90,000 NiIL

6. Additional Information under Schedule VI of the Companies Act, 1956.

Goods Traded In : Unit
Cloth

Opening Stock Mtrs.
Purchases _ Mtrs,
Sales Mtrs.
Closing Stock Mtrs.

Current Year

Quantity

Nil
Nil
Nil
Nil

Previous Year

Value Quantity

Nil Nil
Nil 2120
Nil 2120
Nil Nil

Vaiue

Nil
304,220
315,880

Nil

7. Figures of the previous year have been regrouped wherever necessary to correspond with the

figures of the current year.

Signatures to Schedule 1 to 8

As per our attached Report of even date
For H. G. PANDHI & CO.
Chartered Accountants

H. G. PANDHi
Proprietor
Mumbai, Date : 24th June, 2009

€. K. THACKERSEY - Chairman

J. U. THACKERSEY
R. S. THACKERSEY

} Directors

Mumbai, Date : 24th June, 2009
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WESTERN HOLDINGS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

(1) Registration Details
Registration No. [U67120MH1984PTC033528 | State Code [ ]
Balance Sheet Date [ 31 | 03 [ 2009 |
Date Manth Year
() Capital Raised during the year (Amount in Rs. Thousands)
Public Issue ’ Rights Issue NIL |
Bonus Issue NIL Private Placement I NIL
{1D] Position of Mobilisation and Deployment of Funds
(Amount in Rs. Thousands)
Total Liabilities Total Assets
Sources of Funds -
Paid-Up Capital I:‘SE] Reserves & Surplus
Secured Loans NiL Unsecured Loans
Application of Funds
Net Fixed Assets Investments
Net Current Assets IE Misc. Expenditure : E_I]
Accumulated Losses EI]
(IV) Performance of the Company (Amount in Rs. Thousands)
Turnover EE Total Expenditure I:EI
+Profit / Loss Before Tax +Profit /Loss After Tax | 143 I
Earning per Share in Rs. Dividend Rate % NIL_ |
V) Generic Names of Three Principal Producls / Services of Company
(As per Monetary Terms)
ftem Code No (ITC Code) Product Description
Not Applicable
Profit for the year - Rs.142522 - Rs.14.95
No. of Equity Shares of Rs.10/- each 10000
For H. G. PANDHI & CO. C. K. THACKERSEY - Chairman
Chartered Accountants J. U. THACKERSEY } Directors
H. 6. PANDHI R. S. THACKERSEY
Proprietor

Mumbai, Date : 24th June, 2009

Mumbai, Date : 24th June, 2009
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----- THE HERE

THE SIRDAR CARBONIC GAS COMPANY LIMITED

PROXY FORM

Folio No. : *DPID:

, * Client 1D :
I/We : : of
being a member(s) of the above named Company hereby appaint
of or failing him
of or failing him
of or failing him
of or failing him

as my/our proxy to vote for me/us and on my/our behalf at the 105th Annual General Meeting of the
Company to be held on Tuesday, the 29th September, 2009 at 11.30 a.m. or at any adjournment thereof.

Signed this day of i 2009 Affix
Revenue
Signed by the said . Stamp

Note ; 1. The proxy must be deposited at the Registered Office of the Company not less than 48 hours
before the time fixed for the commencement of the meeting.

2. A Proxy need not be a member.

* Applicable to Shareholders holding shares in Demat Form.

- PLEASE CUT ALONG THIS LINE -
ATTENDANCE SLIP
Please complete this attendance slip and hand it over at the entrance of the Meeting Hall

The Sirdar Carbonic Gas Co. Ltd.,
Sir Vithaldas Chambers, 16, M. S. Marg,
Mumbai - 400 001.

| hereby record my presence at the 105th Annual General Meeting of the Company at Sir Vithaldas
Chambers, 16, M. S. Marg, Mumbai - 400 001. on Tuesday, the 29th September, 2009 at 11.30 a.m.
Name of the Member
(in block letters)
Member’s Folio No./
DP 1D / Client ID*
Signature of Proxy

+

if Proxy, Name of Proxy : :
* Applicable to Shareholders holding shares in Demat Form.




BOOK-POST

If undelivered, please retum to :

THE SIRDAR CARBONIC GAS COMPANY LIMITED
Sir Vithaldas Chambers,

16, Mumbai Samachar Marg,

Mumbai - 400 001.



