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ADITYA B U M FINANCIAL SERVICES PRIVATE LIMITED

DIRECTORS' REPORT TO THE SHAREHOLDERS

Done Shareholders,

Yours Directors have pleasure in presenting to you the Second
Report together with the Audited Accounts of the Company for
the year ended 31st March, 2009.

Einanciai Results

PARTICULARS

Income

Expenditure

Profit / (Loss) before Tax

Less : Provision for Tax

• Current fax

- Deferred Tax

- fringe benefit tax

Net Profit / (Loss) after Tax

Add : Balance brought forward from
previous period

Surplus / (Deficit) carried to
Balance Sheet

For the
Year

Ended
March 31,

2009
Rs.

779,230

150,141

629,083

195,000
_

—

434,083

(280,570)

153,513

For the
Period
Ended

March 31,
2008

Rs.

—

280,570

(280,570)

—

—

—

(280,570)

—

(280,570)

ByS.!.NES§...QPERATIONS

Your Company has not started its business operations during
the Hnanciai Veai under review. However, the same is expected
to be started in the Current Financial Year, Income of the
Company during the cuuent financial year is from Investment
of idle funds in Fixed Deposit with 8ank(s).

DIVIDEND

With a view to conserve the resources of the Company and
considering the fact that your Company has not yet started its
business operations as on March 31, 2009, your Directors do not
recommend any dividend for the year under review,

DIRECTORS

Mi\ Shriram Jagetiya, Director retires by rotation from the Board
and being eligible offers himself for re-appointment.

Directors' Responsibility Statement

Your Directors confirm that :

i. in the preparation of the Annual Accounts, the appiicabie
accounting standards have been followed along with
proper explanation relating to material departures, if any;

ii, the Directors have selected such accounting policies and
applied them consistently arid made judgments and
estimates that, are reasonable and prudent so as to give, a
true and fair view of the state of affairs of ihe Company at.
the end of financial year ended on 31S! March, 2009 and of
the profit of the Company for that year;

ill. the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956,

for safec
preventir

the Direc
going co

PUBLIC DEPQ
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during the ye;
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I
During ihe ye;
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section 217(2A
J
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AUDITORS

M/s S. R. Batiit
Auditors of t
themselves for
certificate from
i

if made, woulc
224(1 B) of th
AUDiTORS REI
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The observat
explanatory an
Conservation
Exchange Earn
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of energy and
considering th
manufacturing
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earned nor usf
I

COMPLIANCE.

Pursuant to th
Act, 1956 read
Rules, 2001 fra
Compliance C
Company Seers
March. 2009 c

.larding the assets of the Company and for
and detecting fraud and other irregularities;

.ors have prepared the annual accounts on a
cern basis.

has not accepted any deposits from the public
under review.

Q£ EMPLOYEES

under review, there were no employees in the
therefore the disclosure as prescribed under
of the Companies Act, 1956 and the rules made
not applicable to the Company.

all the provisic
certificate is a
part. The obse
self explanator

APPRECIATION

Your Directors
assistance an

i
shareholders,
For and on be!"

Place: IVlumba
Date: April 24,
April 24, 2009

(2 I7 )
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)i & Co., Chartered Accountants, the Statutory
e company retire and being eligible offer
re - appointment. The Company has received a
he Auditors to the effect that their appointment,
be within the prescribed limits under section
•ompanies Act, 1956.

-QHI

jns made in the Auditors Report are self
therefore, do not call for any further comments.

' Energy, Technology Absorption and Foreign
ngs and Outgo

as required under the provisions of Section
Companies Act, 1956 in respect of conservation
.'chnology absorption have not been furnished
fact that the Company has not undertaken any
ictivity during the year under review.

he year under review, the Company has neither
:) any foreign exchange.

ERIiEICAIE

proviso to Section 383A { 1 ) of the Companies
with the Companies ( Compliance Certificate )
ned thereunder, your Company has obtained a
M'tificate from Dilip Bharadiya & Associates,
aries, Mumbai for the financial year ended 3VH

nfirming that the Company has complied with
is or' the Companies Act, 1956. A copy of such
ached with this Report and forms an integral
ations made in the Compliance Certificate are
and therefore do not call for any comments.

lace on record their deep appreciation of the
contribution received from their bankers,

if of Board of Directors

S/d
Shriram Jagetiya

Director

S/d
Anil Chirania

Director
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ADITYA B1RLA FINANCIAL SERVICES PRIVATE UNITED

COMPLIANCE CERTIFICATE

Corporate Identity No. : U67120MH2007PTC175014

Nominal Capital : Rs. 2.10 Crores.

The Members,
ADITYA 8IRLA FINANCIAL SERVICES PRIVATE LIMITED

We have examined the registers, records, books and papers of
ADITYA BIRLA FINANCIAL SERVICES PRIVATE LIMITED, (the
Company) as required to he maintained under the Companies

i Act, 1956, (the Act) and the Rules made thereunder and also the
I provisions contained in the Memorandum and Articles of
| Association of the Company for the year ended 31s; March, 2009.

In our opinion and to the best of ou\' information and according
to the examinations carried out by us and explanations furnished
to us by the Company, its officers and agents, we certify that in
respect of the aforesaid year:

1,

I 2.

The Company has kept and maintained a!! registers as
stated in Annexure "A" to this certificate, as per the
provisions of the Act and the Rules mode thereunder and
all entries therein have been duly recorded.

I he Company has filed the forms and returns as stated in
Annexure "B" to this certificate, with the Registrar of
Companies, Regional Director, Centra! Government,
Company Law Board or other authorities within the time
prescribed under the Act and the Rules made thereunder.

The Company being a Private Limited Company has the
minimum prescribed Paid-Up Capita! and its maximum
number of members during the said Year ended March 31,
2009 were 3 excluding its present and past employees and
the Company during the year under scrutiny:

(i) has not invited Public to subscribe for its shares or
debentures, and;

(it) has not invited or accepted any Deposits from Persons
other than its Members, Directors or their Relatives.

The Board of Directors duly met 7 times respectively on
23/06/2008, 07/07/2008, 24/10/2008. 04/11/2008, 05/11/
2008, 10/11/2008 and 28/01/2009 in respect of which
meetings proper notices were given and the proceedings
were properly recorded and signed including the Circular
Resolutions, if any, passed in the Minutes Book maintained
for the purpose.

The Company has not closed its Register of Members
during the Year ended March 31, 2009.

The Annual General Meeting for the Financial Year ended
on March 31, 2008 was held on August 1, 2008 after giving
due notice to the members of the Company and the
resolutions passed there at were duly recorded in Minutes
Books maintained for the purpose.

7. Mo Extra
Year end

The Com
persons <
295 ofth

The Com
within th

10. The Com
maintain

As there
Section 3
approval*
Govern m

12. The COP
| Certificat

13. The Com

4.

15.

' 7. As inform id by the officers, the Company was not required
to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar and/or
fiuch out! orities prescribed under the various provisions
of the Ac during the Year ended March 31, 2009.
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pany has not entered into any contracts foiling
purview of Section 297 of the Act.

any has made necessary entries in the Register
•d under Section 301 of the Act.

were no instances falling within the purview of
14 of the Act, the Company has not obtained any
from the Board of Directors, Members or Central
;nt.

pany has not issued any duplicate Share
s during the Year ended March 31, 2009.

The Boon
I here w
Alternate
during th

Since the
Crores, th
to appo
Director/

16. The Com
during th

Ordinary General Meeting was held during the
:d March 31. 2009.

)any has not advanced any loan to Directors or
r firms or companies, referred to under section

5 Act.

any

has delivered all the certificates on lodgement for
transfer and on allotment of securities in accordance
with the provisions of the Act.

(ii) has not deposited any amount in a separate Bank
Account as no Dividend was declared during the Year
end id March 31, 2009.

was not required to post warrants to any member of
the Company as no Dividend was declared during
the /car ended March 31, 2009.

was not. required to transfer the amounts in unpaid
dividend account, application money due for refund,
matJred deposits, matured debentures and the
i n t e r ft s t accrued thereon which have r e m a i n e d
unc aimed or unpaid for a year of seven years to
Investor Education and Protection Fund.

(v) has July complied with the requirements of Section
217 of the Act,

of Directors of the Company is duly constituted,
:> no appointment of Additional Directors,
Directors and Directors to fill casual vacancy

; year ended March 31, 2009.

.said Lip capital of the Company is less than Rs. 5
1 provisions of Section 269 of the Act with regard
ntrnent of Managing Director/Whole Time
Manager are not applicable.

iany has not appointed any Sofe Selling Agents
2 year ended March 31, 2009.

n/29
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1 T O 1 B U M FINANCIAL SERVICES PRIVATE LIMITED

18. The Directors have disclosed their interest in other firms /
Companies to the Board of Directors pursuant to the
provisions of the Act and the Ruies made thereunder.

19. The Company has issued 20,50,000 Equity Shares during
the year ended March 31, 2009 and complied with the
provisions of the Act.

20. The Company has not bought, hack any shares during the
Year ended Match 31, 2009.

21. I here w#s no rodBinption of Preference Shares or
Debentures during the Year ended March 31, 2009.

| 22. There was no transaction necessitating the Company to
keep in abeyance the rights to dividend, fights shares and
bonus shares pending registration of transfer of shares.

23, The Company has not invited/accepted any deposits
including any unsecured ioans failing within the purview
of Section 58A during the Year ended March 31, 2009.

24, The Company has complied with the provisions of Section
293(l)(d) of (lie Act, so far as it is applicable to the
Company.

25. The Company has not made any loans or advances or given
guarantees or provided securities to other bodies corporate
and consequently no entries have been made in the
register kept for the purpose.

26. I he Company has not altered the provisions of the
Memorandum with respect to situation of the Company's
Registered Office from one State to another during the
year under Scrutiny.

27.

?8.

29,

The Con
Memorar
during th
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during th

The Con
Me morai
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0. The Com
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33. The provi
are not
comment

pany has not altered the provisions of the
dum with respect to the Objects of the Company
3 year under Scrutiny.

pany has not altered the provisions of the
;1uin with respect to the Name of the Company
; year under Scrutiny.

pany has not altered the provisions of the
icium with respect lo Share Capita! of the
during the year under Scrutiny.

>any has not altered its Articles of Association
; Year ended March 31. 2009.

e no prosecution initiated against or show cause
:eived by the Company and no fines or penalties
ler punishment was imposed on the Company
i Year ended March 31, 2009 for ottences under

Place : Mumbc

Date : April 24
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any has not received any money as security from
'ees during the Year ended March 31, 2009.

ions oi Section 418 of the Companies Act, 1956
ppiicable to the Company and therefore
pursuant to Section 418 is not applicable.

for DIUP BHARADIYA & ASSOCIATES

Sid

DILIP BHARADIYA

2009 A.C.S.19085.r C.P.6740

n/29



« I T 1 B1RLA FINANCIAL SEIWES PRIVATE LIMITED

ANNEXURE A

REGISTERS AS MAINTAINED BY THE CO /iPANY

A. STATUTORY REGISTERS:

1. Register of Investments u/s.49(7).

2. Register of Charges u/s.143.

3. Register of Members u/s.150.

4. Register and Returns u/s.163

5. Minutes Books of Board/General Meetings u/s.193.

6. Books of Accounts u/s.209.

7. Register of Particulars of Contracts in which Directors an

8. Register of Companies, Firms etc., in which Directors are

9. Register of Directors, Managing Director, Manager, Secre

10. Register of Directors' Shareholdings u/s.307,

B. OTHER REGISTERS:

1. Register of Transfers

2. Register of fixed Assets.

nterested u/:

ary u/s.303.

ANNEXURE "B"

FORMS AND RETURNS AS FILED BY I HE COMPANY WITH THE REGISTRAR 0
GOVERNMENT OR OTHER AUTHORITIES DURING THE YEAR ENDED 3 1 " MARCH, 2(09.

12,

Form 23 AC and
23 ACA

Form 20B

Form 2

Form 22B

Filed
u/s

220

159

75(1)

187C

For

Filing of Balance Sheet and
P & L A/c

For filing of Annuoi ReU

Return of Allotment

Disclosure of beneficial

SRN No.
id Date of

Filing

(220)
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.301.

101.

COMPANIES, REGIONAL DIRECTOR, CENTRAL

20751129
27.08.08

21530316
22.09.08

49444458
07.11.08

,51824639
08.12.08

Whether filed
Within time

Yes / No

Yes

Yes

Yes

Yes

Whether
additional
fee paid

Yes / No / N.A.

N.A.

N.A.

N.A.

for DIUP BHARADIYA & ASSOCIATES

S/d

DILIP BHARADIYA
A.C.S.19085., C.P.6740

in/29
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ADITYA BIRLA FINANCIAL SERVICES PRIVATE LIMITED

We have audited the attached Sakmce.Sheet of Adilya Birla
Financial Services Private Limited (the 'Company') as at
March 31, 2009 and also the Profit and Loss Account and
the Cash Flow Statement for the year ended on that date
annexed thereto. These financial statements are the
responsibility of the Company's management. Our
responsibility is to express an opinion on these financial
statesmen!, s based on our audit.

We conducted our audit in accordance with auditing
standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are tree of material rnisstatement. An audit
includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by management, as
well as evaluating the overall financial statement
presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order,
2003 (a1.; amended) issued by the Central Government of
India in terms of sub-section (4A) of Section 227 of the
Companies Act. 1956, we enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5
of the said Order.

Further to our comments in the Annexure referred to above,
we report that:

i. We have obtained all the information and
explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit;

ii. in our opinion, proper books of account as required
by law have been kept by the Company so far as
appears from our examination of those books;

The
fiov
agn-

In c
accc
repc
to ii
Act,

On
fron
on r
non
200
clau
Corr

In o
accc
acc<
Con
give
accc

a)

Mumbai,
Date : April 24,

( 2 2 1 )
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alance sheet, profit and loss account, and cash
statement dealt with by this report are in
ment with the books of account;

r opinion, the balance sheet, profit and loss
ml and cash flow statement dealt with by this
t comply with the accounting standards referred
jub-section (3C) of section 211 of the Companies
956;

ie basis of the written representations received
the directors, as on March 31, 2009, and taken

;cord by the Board of Directors, we report that
of the directors is disqualified as on March 31,
from being appointed as a director in terms of
e (g) of sub-section (1) of section 274 of the
anies Act, 1956;

opinion and to the best of our information and
:iing to the explanations given to us, the said
jnts give (.he information required by the
:ianies Act, 1956, in the manner so required nod
a true and fair view in conformity with the
mtincj principles generally accepted in India;

n the case of the balance sheet, of the state of
affairs of the Company as at March 31, 2009;

n the case of the profit and loss account, of the
profit for the year ended on that date; and

n the case of cash flow statement, of the cash
lows for the year ended on that date.

For S.R. Batliboi & Co.
Chartered Accountants

S/d

per Shrawan Jalan
Partner

Membership No.: 102102

!009
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H T Y f t BiRLA FINANCIAL SERVICES PRIVATE LIMITED

Annexure referred to in paragraph [3] of our report of even
date

Re: Aditya Biila Financial Services Private Limited (the'Company')

(i) The Company does not have any fixed assets. Hence, the
provisions of Clause 4(i)(a), (b) and (c) of the Companies
(Auditor's Report) Order 2003 (as amended) are not
applicable to the Company.

(ii) I he Company does not have any inventory. Hence, the
provisions of Clause 4(ii)(a), (b) and (c) of the Companies
(Auditor's Report) Order 2003 (as amended) arc: not
applicable to the Company.

(iii) (a) As informed, the Company has not granted any
loons, secured or unsecured to companies, firms or
other parties covered in the register maintained
under section 301 of the Companies Act, 1956.
Hence, the provisions of clause 4 (iii) (a), (b) (c) and
(d) of Ihe Companies (Auditor's Report) Order, 2003
(as amended) are not applicable to the Company.

(b) As informed, the Company has not taken any loans
from a Company covered in the register maintained
under section 301 of the Companies Act, 1956.
Hence, the provisions of clause 4 (iii) (e) and (f) of
the Companies (Auditor's Report) Order, 2003 (as
amended) are not applicable to the Company.

(iv) in our opinion and according to the information and
explanations given to us, there is an adequate internal
control system commensurate with the size of the
Company and the nature of its business. During the
course of our audit, no major weakness has been noticed
in the internal control system in respect of these areas.

(v) (a) According to the information and explanations
provided by the management, we are of the opinion
that the Company has not entered into any contracts
or arrangements with the companies, firms or other
parties covered in the register maintained under
section 301 of the Companies Act, 1956,

(vi) The Company has riot accepted any deposits from the
public.

(vii) Provisions related internal audit ore not applicable to the
Company for the current year.

(viii) I'o the best of our knowledge arid as informed to us,
Central Government has not prescribed maintenance of
cost records under clause (d) of sub-suction (1) of section
209 of the Companies Act, 1956 to the Company,

(ix) (a) The Company is regular in depositing with
appropriate authorities undisputed statutory dues
including income-lax, safes-tax, wealth-tax, service
tax, cess and other material statutory dues
applicable to it. Provisions related to provident fund,
investor education and protection fund, employees'

(222)
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vii) Accordi
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e insurance, customs duty, excise duty are not
•licable to the Company.

ording to the information and explanations
;?n to us, no undisputed amounts payable in
;)ect of provident fund, investor education and
lection fund, employees'state insurance, income-
wealth-tax, service tax, sales-tax, customs duty,
ise duty, cess and other undisputed statutory
:S woio outstanding, at the year end, for a period
nore than six months from the date they became
able.

ording to the information and explanation given
is, there are no dues of income tax, sales-tax,
ilth tax, service tax, , customs duty, excise duty
cess which hove not been deposited on account
ny dispute.

ipany has been registered for a period of less
e years and hence we ore not required to
1 on whether or not the accumulated losses at
:>f the financial year is fifty per cent or more of
orth and whether it has incurred cash losses in
incial year and in the immediately preceding
year.

our audit procedures and as per the information
analions given by the management, we are of
on that the Company does not have any dues

nciai institution, bank or debenture holders.

g to the information and explanations given to
•ased on the documents and records produced

Company has not granted any loans and
on the basis of security by way of pledge of

ebentures and other securities.

nion, the Company is not a chit fund or a nidhi
benefit fund / society, Therefore, the provisions
4(xiii) of the Companies (Auditor's Report) Order,
amended) are not applicable to the Company.

pinion and according to the information and
ons given to us, the Company has not. dealt/
i shares, securities, debentures and other
'its. Therefore provisions of Clause 4(xiv) of the
es (Auditor's Report) Order 2003 (as amended)
pplicabie to the Company.

g to the information and explanations given to
ompany has not given any guarantee for' loans
others from bank or financial institutions.

i&d to us, the Company has not raised any term
ing the year. Hence provision of clause 4(xvi) of
parties (Auditors' Report.) Order, 2003 (as

I) is not applicable to the Company.

:\ to the information and explanations given to \
an overall examination of the balance sheet of I

n/29
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ADITYA BIRLA FINANCIAL SERVICES PRIVATE LIMITED

the Company, wo report that no funds raised on short-
term basis have been prima facie used for long-term
investment.

(xviii) The Company has not made any preferential allotment of
shares to parties or companies covered in the register
maintained under section 301 of the Companies Act, 1956.

{xix) Acc

xxi)

i (xx)

the Company.

As informed to us, the Company has not raised any money
by way of public issues during the year, Hence, the
piovision of clause (xx) of the Companies (Auditors'

Report
the Co

Based
purpos
financ
explanj
no frau
reports

Mumbai
ibate ."April 24.

(22
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Order, 2003 (as amended) is not applicable to
ipany.

pon the audit procedures performed for the
: of reporting the true and fair view of the
I statements and as per the information and
ions given by the management, we report that
j on or by the Company has been noticed or
during the course of our audit.

For S.R. Batfiboi & Co.
Chartered Accountants

S/d

per Shrawan Jalan
Partner

Membership No.: 102102

2009

in/29



flOiTlfl BIRLA HNAIHCIAL

S c h t i t K i L i 3

1 > ' T , ' s • • • i : '

' • ' • ' • • < • t i . J

Sham capital 1

K<iSttrv«s& Surplus 2

Investments 3

Currcjru Assets, Loans and Advances

Aa;ru(K! interest

Cash asici Bank balances 4

Loan? <)ncl Adv,ma;s 5

(A)

Less: Current Liabilities and Provisions

(B)

Net current assets (A-Bj

Debit balance in Profit and Loss Account

Total

Notes !o Accounts 1

Balance Shoot.

As ber our repr;n of even dam

For S. fi. Batliboi & Co. Tor ond on bet

per Shrawan Jalan Shrirarn )

Partner Director

Membership No. 10210?
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f Schedule 7)

7
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Co. For and on behalf

Shriram Jaget

Director

102

!W:Murnb,

Dare : April 2<i,
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Year ended
ch31.:00&

(Rs. '00(31

703.122

76,108

779,230

36.247
22,520

h?X)

1,000

?50

55,! 50

3.1.376
8-1

150,147

629,0fl3

434,083

(2i!0,570)

153,513

0.52

of the Board
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2 0 0 9

; * 1 - r - " • : 1 :

Period ended
March 31, 2008

(Rs. '000)
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16,85-1

617
262,593

280*570

(280,570)

(2SOr57O)

(280,570)

(23.06)

of Directors of

AnilChirania

Director
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BIBLA FINANCIAL S E M E S PRIVATE L IMITED

(Aftirujnts in thousands of Indian Rupees)

Authorised Capital

21,00.000 (Pievious year 21.00,000)

fcquity Shares of Rs. 10/- each

Total

As at As at
31st March, 31st March,

2009 2008

21.000,000 21,000.000

21,000,000 21,000,000

issued, Subscribed and Paid-up

2,060,000 (Pievious year - 10,000!

equity shares of Rv 10/- each fully pa id up 20.600,000

(Out of the above, 2,000,000 (previous ynsr: Nil)

shares are bcUi by the Holding Company:

viAAdity.'t tfirki Nuvo Lirni'OtJ)

SCHEDULE 1: Si

(i) BAG

Aclitj

Act : '
busii

Bank

fhe ?
t hi ; ft

SIGNiFiCAN

(i) Bas

I K f

' \>

t lt(

Total

Profit fi Loss Account feUncr;

Total

20,(500,000 100,000

Long rc i r in-NoMt i ado
Unquoted • fu l ly paid up
Equity Shares oi subsidiary companies
Adify.i Birlfi Capital Adviinps Piiw.ttc Limited 300.2S0
| iO.000 (Previous year • Nil) equit.y «.h,'itves o!
R>. lO/- each fully paid up)
Adityn Sirla rrust.ee Company h irate Limited "IOO,2SO
[10.000 (Previous ye^r • Nil) ecjuity '.hares of

Adity.i Bir!.:i Customer Stiluses Pnvriie Lrrnit

[6.000 {Previous y a i Nil) cqniiy -Irirc--. nf

Rs 10/- oacn tully p-iid i.p]

Acdtya Birla Securities Pnvrjre LimiloiJ

(30,000 (Previous year: Nil) equity '-.hares of

Rs. 10/- each fully paid up purcnnserJ and

Osn onhnnrl

Balance wnh scheduled bank:

- on current account

• on fixed deport account

Total

60,150

160,650

356

22,713,177

19,800.000

42,513,533

1.340

47.3.14

49,284

16.573
1.768,393

~V784,971

iRef.-jr Nnir': i> nf Sc:hadu!f: "')
l.li

O t f

Tot

t i

, I

nd s
•llai

,''"!n

Tiah

miuocntor

imlos'''>1 '1 ' f 'S
23.858.463 229.854 ,

206.0-10 •

24,06^,503 229,854

(225
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fin jn
p nf
b* i
dit

(iii) Faxa

!

Indi

(iv) Preli

Preiin
yea

(w) Ear

(vi) Pro.

PlOVIS

and nor prr
year:- Hs. N

CONTINGEN

Continqc

ificant Accounting Po!ici«i and Nolns to Accounts

[GROUND :

i Birla Kin.-incial Services Privfiie: I. imitod (the 'Company'} w , ^
innued or. Onober 15. 2007 under the provisions of Companies
356, I he rriiiin object of the Company i1. to cv.ny on invesunent

-s. !"he Company \v.i. submit ted an application wi th the Reserve
of tndia dated Wovernbcr 1-1, 2003 foi registration as ,i "Non-
ig f inancial Institution [No\ Accepting Public Deposits)" under
t.iion (1) or Section <15-IA of the Rusnrve Bank ot India Act, 193fl.
id application is piescntly under consideration by the Rfcil and
inagcrneri! is hopeful of receiving !he rfiiji '-tratinn in due course

ACCOUNTING POLICIES

:if Accoun t ing

,-iitu 1 l i t tin nt It ( h i i p i j re i u c o t r p l / i n t l h m r i n I
I I M H N P U j i l h t h nf t i i c i i / 1 lount i iH j n m h n l s R u t >00h

rf I j nt prt f is io i n h n d i | nit. Ac r 1955 ! H L fin n i I
cnt h i ht t n prr p i t 1 L rid r thf histf nc i l o K n n n i i n

i ' 1 i t

of fin

s nut surr j. tion t h it i f f a n *

ill I ip J id dt i to u rf on i in* rit Inli titu t tt

! t ti n i H incithfMi mi c I opf n t n n rJuimj

l i Aiinr u ]ri hr t i ti n itt ii bnsc i p n rt

1 l imunt f

thf si s t

I r n i a i i( usi c f ( i n ni d tc n tl t id fn iqt be m fu J 1

: d to b( p jn i ro tht t i i lwr i th in i fon l in t with tht

I lenr 1 ft t D I rrr J in c n M ' r Me Us the imp if t uF

it y i t i m n q dii f f 1^ i r ; her jpen n it If mronu mrj

> iru] i i( nm fat tht yr n it id it JPI n! jf In unq i ift, r p m of

P '

1 )t ub t i ill f r u K rl )i th. bit nu hi f t d itc t)( fi rr 1

r 111 rjf tc rn J t li ibN tir i <r I I J U c untnt i |

n m ( t i t u(t u l i ! * h Othf r u r|if on p^ i , rlnr i T

l(-rj il PI i tt ocl r n i n pel t ,>, is i ts i u foqn i ^d on I tc

r nt f i r i K r > 'f ' in lilt r it in j t nr utfic i nt Intuit

ii im ii| I c \ t hbli j i i 'hi i sue t I tt rr d > , w rs

n tit i It) itt I I m /hr i i n < i i IJ 3 i> h i i iwh orbi I

i i t iun nr r n> fo ; ml M I ) is II dt f m i l r_u j M t I I L

II i J u-ilj i I icff i \.ir u ii ft m i n t , upp r f 1 by i mvinuinq

I P th tt tin \ i t r i 11 t d iq in t fut JFJ 11 T| IP prrftts

t nt thot i h L ( i n . i i u on bl> ctrt jtn jr virtutill, rr rt in

c i n j hf tmt ufn if tt tututt t tv ibk u iL jnr vill hi

A iq nil r hirh urh c'rt in r( t M t r n hi u ^n < d

ninary EKpensos

irificy <;xppn;-e-; are t:hanji::d to profit and loss .iccount in thi;

i which it is incuircd,

igs per shart;

:arning^ ficr sh.-ire t.uv. calculated by diviclinri the net [irofit for

r̂ stiribijlfiblc; tu nquity ih«'itt:hol(fcis by in-; w-:!(jni.Kl avurHqc

;r of equity shares outstanding tiuriny the yenr.

thai m outf low nf n

l-i balance shsct d«M; and ^rljusreei ro tflfier.r the curren

ints of contracts rornaininfi to be executed on capital account

doc] for amounts (net ot advancas) to Rs 2,00.52,931/- jPrtivious

LIABILITIES

biliUtii as nt M.irch 31, 2009 - Rs. Nil (Previous y.-ar- R'jNii)
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ADITYA BIRLA FINANCIAL SERM1CES PRIVATE LIMITED

RtLATED PARTY DISCLOSURE

Name nrni relationship with the parties:-

Holclinn. Company Adity.i Bills Nuvo Limited (w.e.f. 51!1

Novernbop, 200H)
!.axr;iihfirayan Investment Limited
(ber.a mrj holding company on
<1LM November, 2008 and ceased to he
holding company on 5"1 November, 2008]

Suhsidinrios Aditya fiirla Customer Services Private

Adrtya Birla Capital Advisors PriVMiy- Limited
Adirya BirJn IVusinn Company PnVrtte Limited
Aditya BirlH Secuiities Private Limited
(Ceased to bu :'.i;bi.!diiuy w e.f. 30" March,
2009)

Other rob ted panies with whom

transacting during the y ^ r :•
Joint '.'ontuin ofholdinn. company BirSs Sun Lift? AsiiCt Mdnapesneni

Company Limited
Follow subsidiaries tfirla Global r'inanco Company Limited

Biii.i insurance Ark'isoiy * Broking
Services Limited
Birla Sun life: UisiriUjlinn

tfirin Sun Life Insurance Company Limited
Key rvUirifigcjnifjm Personnel Mr. Shnrasr. Jarjetiya Mr. Anil Chiranki
Related Parties Transactions:

0. Additional

Additional "t
of part II of

fhe Comp3

financial yf

The figure

A', pfii our Report

for S. R. Barliboi S

Chartered Accoui

Partner

Membership No 1

Earnings Pot Share: Pi fit o " Mumbai

Basic, taminrjs Per Sivirc (tPS) is calculated by dividing the Net i'mfit for the j ^ . A (>n ] ?A_ m ,
period fittrihutablf? to equity shsieholdt»rr, by the weigntect average number
cit ocjiiiiy sh^r^s ot11st?indinu dun no in*? pejnod. Thtjf & c.\~c no diluted pottmti^f

:quilv snare-.

Particulars

I r t l r I (1
V |l i I

(A [ r

f l r r t i {
r | u 1 r

' . f i (

1- < ' ] P

)

sh r

For Yea
M irrh '

ended
1 200D

1 01^
h i t

10
0 n

For Peril
March

d
31
2,

ended
, 2008
>0,57D)
10.000

10
(28.06)

horoaroni! f.iqnific<i
D« U rt d td» >s pf.

) i I ] / I 1 I (tr .
t i r 1) fr (.1 jr i \ i r
Ofitails of dues to Micro, Small and Medium Enterprises as per MSMED
Act, 2006

Particular*

\ i [.ii ci, i r JUTH i t J cnt intpit^
ci c tin ( o i fto t < ho n i p-irik 1^
! 11 nni in L ifi ud to <i i ppi LI c

! the t nd of e K h jr t unfi i^ ,F-TP

h iy i i\-\ terni uf sf f[on 1C ot th
Mi r j jTidll nd I f l i u n Lnt rpn e

tin Mt ii nfs i f PIC piwm it nn i(
ttptnr Mippht. h jend th' ippunt d
d-)̂  (In nq ( i if ountih'"! ye ir
Thr- w o u m f i net si di T T I
i u iblr f it rl,i ( rt i f ( f t 1 w
in i,ikiOO, p , iiLtif ( 'mi h h iv
1 n i n-iio but b ^ r \d Vv
ip| i int d d i j dm ng J u y. >r) bi (
jvirhtut i iinq thr nr f 'sji.cifi<.d
un in Î L̂rc ^n ill j-id M LI I rr
E i te i jn Developn t,nr Art tr>0 i

tm 11 ii nt ot intf e t i nui i n i i

hi <,n in nt i U irh i n tr IF si
i m ininq duo nd ^ p M m t i n
I'K i ( f ilirir] yi^r n itil u l m t
w.h n thr nr n t dui J ihru dii.

cl I < titJl yp_i dUu < n i l t (.t
2-. ot tni Mm i Sim 1 -. T j *v1 darr
b i t i r p i L 0 luprnmt tt 2006

(In Rupees)
For Year ended
March 31, 2009

Mil

Nil

Nil

Ni l

Ni!

(In Rupcos)
For Period endod

March 31, 2008

Nil

Ni i

Ni l

Ni i

Nit
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(.porting

operates in sinqle f.oijment (i.e. invesoncnr yctivit tcs), no
hi jequirsd to be givi>:i , i ' . per rhc notifif«d AS-17 -

ormation Pursuant To Schedule VI

nnation pursuant to the provisions of (jJiagrsph 3, 40 and 4|.)
e Schedule VI to tho Companies Act, 1956 is not provifiod, .'is
pplicable to rhe Company.

15'1' October, ?0Q7. Act:ordiii(jly the

For and on behalf of the Board of Directors of

Aditya Birla Financial Services Private l imited

Shriram jagctiya

Director Director

!l/29
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ADITYA B U M FINANCIAL SERVICES PRIVATE LIMITED

Transaction with related par ties during the your ended March 31, 2009
During the yt;ar following transactions were carried out with the related parties in ttW ordin

lssuf>of Equity Shares:-
Atiitya BiMa Nuva Limited

Lsxrrmwiiyan Investrnem Limited

Mr.Shnrain Jarjarjys

Mr. Anil Cnircsma

Purchase of Equity Shartis of Aditya Birla
Capital Advisors Private Limited, Aditya
Birla Securities Private Limited, Adilya
Birla Trustee Company Private Limited
and Aditya Biria Customer Services

Mr. Shrirsm Jaqetiys

Mr.Amf Chiranta

Holding
Company

Subsidiary
Companie:

H
20,000,000 J__

Z (•) 1 ~ " H I

Subscription to Equity Shares of
Atiiiya Birl;< Capital AHvisurr. Privaii! (Jrniied

Atlir.ys Birla Securine'i Privarp. Limited

Contribution ats^arjst oxpcnsi?s to bi?

of office premises

Birla Global Rnancn Corn(>any Limited

Birln insurance Advisory & Braking Services Limitsri

BirlR Sun Life Assest Msnsgernent Company Limited

Birln Sun Lite Distribution Compnny Limited

Birla Sun Life Insurance Company Limited

Allocation of payment made to vendor
towiirtfsjomt development of office premi:
Birk' Gloria! hnancfj Company Limited

BirM iiisiifancc Advisoiy S
Broking Services !>niied

Bitlrt Sun I if.-: Aw.st Maiviciftniont
Conipnnyl.iniilcjtl

Btil.T Suii Life Distnbutton Company Limited

Bifln Sun Life Irtsursnc.1 Comfssny Limitfui

Payment against reimbursement of expenses to
Mi. Anil CniVania

200,000
(-)

200.000
(•)

400,000!

Joint
Verm
Holdinc
Compa

(Amount in Rs.)

Follow
Subsidiati

j
Manageme
Pcrsonnftl

(•)

l-i
150.000)

(50,0001

()00.000)

200,000

160,000

H_
360,000

H

LL

1.008,000

1,772,000
(-_)

2,680,001s
(-)

17.80OO06

571,250
(-)

863.9nd
(•)

5.73B.29S
H

268,000
113,593)

20,000,000
(•]

500.000
(-)

(50.000)

(50.000)

200.000
(-)

160,000

(±
200,000

200.000
(-)

4.008.000

1.772.000

8.376,000

2.680,000

17,800,000
H

1,292,08-1
(•)

2,861,'110

863,968
0

5.738,295

H

268,000
[43,593)

!nv«mie!Us (as dfilailed i
3 lo Balance Sheet)

Atnonni. Payable lo follow subsidiaries
(nnr ol contribunon against expenses to be
inr.ui red tcvards join! development of otflr

pternisKs fi'Mfn alliirdliun n! payrnenl fur
tno purpose)

460.65C
(•)

460,650
H

i;qui!y Shafes i'lokl by bolding company

Equity S

20.000,000
H

500,000
(•)

500.000
(•)

1, hguro* in br.-iekets lepresen! cnrrespond'nq arrinrim: of previous peiiod.

(22

227 CEPS 3\D\SALES\JOE REGO\AB(VL SUB 09\ABFS 09.PMD\AMD\8-6/pr£ in/29



ADITYA BliLA HNANCIAL SERVICES PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2009

Amount, in Rupees

PARTICULARS

CASH FLOW FROM OPERATING ACTIVITIES

Nel Profil/fLoss) before tax

Adjustment tor :

Loss/ (Profit)) on sale of Equity Shares

Interest on unsecured loan

Oporating profit before working capital changes

Increase/fDecrease) in Current Liabilities

Decrease/(!ncrease) in Accrued Interest

Oecrease/Uncrease) in Loans and Advances

Cash Generated from Operations

Income: taxes paid (including TDS)

NET CASHfUSED IN)/ FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

nvestment in Subsidiaries

Proceeds from sale of Investment, in Subsidiaries

NET CASH ( USED IN)/FR0M INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital

Proceeds from Borrowings

Repayment o[ Borrowings

Interest on Unsecured Loan

NET CASH ( USED IN)/FR0M FINANCING ACTIVITIES

Net Increase/fDecrcaso) in Cash ami Cash equivalent

Cash and Cash equivalent at. beginning ol the period

Cash and Cash equivalent at end of the period

Net )ncrease/(Decreaso) in Cash and Cash equivalent

Notes :

1) Cosh and Cash Equivalents include:

Cash in hand

Balance with Banks (including fixed Deposits)

Tofal

2} TITIS is the first year of applicability of Accounting Standard-3 "Cash Flow Stateme
figures.

2008-09

250

36,247

665,580

23,834,649

(53,862)

(1,768,398)

22,672,969

(211,573)

22,461,396

(760,9001

300,000

(460,900)

20,500,000

750,000

(750,000)

(36,247)

20,463,753

42,464,249

49,284

42.513,533

42,464,249

ts'; hence there ai

356
42,513,177

42,513,533
? no previous period comparative

As per our Report of even date

For S. R. Batliboi (4 Co.
Chartered Accountants

per Sharwan Jalan
Partner
Membership No. 102102
Place: Mumbai
Date : April 24, 2009

For and on beha
Aditya Biria Fina

of the Board
icial Services

Shriram Jagetiya
Director

Place ; Murnbai
Date : April 24, 201

(228)
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f Directors of
rivate Limited

Anif Chirania
Director
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