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NOTICE

Notice is hereby given that the Sixteenth Annual General Meeting of the Members of Ploneer Agro Extracts
Limited will be held on 24" day, September, 2008 at 10.00 AM at the Registered Office of the Company at Chhoti
Nehar, Malakpur 145 0235 (Pathankot), Punjab to transact the following businesses-

DRDINARY BUSINESS

¥

b

To sonsider and adopt the Audited Balance Sheet as at March 31, 2008 and the Profit & Loss Account for the
vear ended on that date and the Report of the Directors* and Auditors' thereon.

‘fo appoint a Director in place of Mr. Anuj Bansal, who retires by rotation and being eligible, offers himself for
re appointment.

To appoint a Director in place of Mr. Vipin Aggarwal, who retires by rotation and being eligible, offers himself
for re-appomtment.

1o appoint the Auditors of the Company to hold office from the conclusion of this meeting until the conclusion
of the next Annual General Meeting of the Company and to fix their remuneration and for the purpose to
consider and, if thought fit, to pass with or without modification, the following resolution as Ordinary
Resolution-

Resoived that M/s Anil Vasudeva & Co., Chartered Accountants, be and are hereby appointed as the Auditors
ofthe Comparny to hold the office from the conclusion of this Annual General Meeting to the conclusion of the
aext Annual General Meeting at such remuneration and out of pocket expenses as may be fixed by the
Managing Director of the Company.

SPECIAL BUSINESS

s

"o consider and il thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution -

Resolved that pursuant to the Article 109 of the Articles of Association of the Company and
provisions of Section 255 and 257 and other applicable provisions, if any, of the Companies Act 1956 Mr.
Baldev Kashtwal, Additional Director, be and is hereby appointed as a Non-executive Independent
Professional Director of the Company liable toretire by rotation.

To consider and if thought fit, to pass with or without modification, the following resolution as an Speuial
Resolution -

Resolved that subject to the provisions of Section 198, 269, 309, 314 and 316 read together with Schedule
XIH and other applicable provisions, if any, of the Companies Act, 1956, Mr. Jagat Mohan Aggarwal, who
fulfills the conditions specified in Part ] and Part If ofthe Schedule XTI of the companies Act, 1956 beand s
hereby reappointed as Managing Director of the Company for a period of five years with effect from 3°
March, 2008 at a remuneration as may be set out in the explanatory statement.
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Further resolved that in the event of loss or inadequacy of profit in any financial year of the Company
during the term of Sh. Jagat Mohan Aggarwal as Managing Director the remuneration set out in above be
paid or granted to Mr. Jagat Mohan Aggarwal as minimum remuneration, provided that the total
remuneration by way of salary, perquisites and other allowances and any increase inremunerationduring th e
tenure shall not exceed the ceiling provided in Schedule XIII and any other applicable provisions of the
Companies Act, 1956.

7. To consider and if thought fit, to pass with or without modification, the following resolution as an Special
Resolution-

Resolved that subject to the provisions of Section 198, 269, 309, 314 and 316 read together with Schedule
XIII and other applicable provisions, if any, of the Companies Act, 1956, Mr. Ajay Goel, who fulfills the
conditions specified in Part I and Part IT of the Schedule XIII of the companies Act, 1956 be and is hereby
reappointed as Joint Managing Director of the Company for a period of five years with effect from 3"
March, 2008 at a remuneration as may be set out in the explanatory statement.

Further resolved that in the event of loss or inadequacy of profit in any financial year of the Company
during the term of Mr. Ajay Goel as Joint Managing Director the remuneration set out in above be paid or
granted to Mr. Ajay Goel as minimum remuneration, provided that the total remuneration by way of
salary, perquisites and other allowances and any increase in remuneration during the tenure shall not
exceed the ceiling provided in Schedule XIII and any other applicable provisions of the Companies Act,
1956.

- To consider and if thought fit, to pass with or without modification, the following resolution as an Special
Resolution-

Resolved that subject to the provisions of Section 198, 269, 309, 314 and 316 read together with Schedule XIII
and other applicable provisions, if any, of the Companies Act, 1956, Mr. A.K. Arora, who fulfills the
conditions specified in Part I and Part II of the Schedule XIII of the companies Act, 1956 be and is hereby
appointed as Executive Director (Works) of the Company for a period of five years with effect from 3" March,
2008 at a remuneration as may be set out in the explanatory statement.

Further resolved that in the event of loss or inadequacy of profit in any financial year of the Company during the
term of Mr. A K. Arora as Executive Director (Works) the remuneration set out in above be paid or granted to
Mr. A K. Arora as minimum remuneration, provided that the total remuneration by way of salary, perquisites
and other allowances and any increase in remuneration during the tenure shall not exceed the ceiling
provided.in Schedule XIII and any other applicable provisions of the Companies Act, 1956.

9. To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution -

Resolved that the Board of the Directors of the Company be and is hereby authorized to execute any plans in
future with considering GHGs emission reduction mechanism to promote Environmental, Socio and
Economic Development.

Further resolved that the Board of Directors of the Company be and is hereby authorized to determine the size
of the project(s) with respect to the capacity and the cost and to own, take on lease or enter into any other
arrangement for the purpose of the land at such place(s) as they think most suitable for the project(s) and to take
such steps as are necessary.to register the project(s) with the CDM Executive Board and to avail the benefits of
CERs and/or VERs trading. '

@
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10. To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution-
Resolved that pursuant to the provisions of Section 293(13}(d) of the Companies Act, 1956, the Board of
Directors of the Company be and is hereby empowered to borrow any sum of money from time to time from
one or more of the Company's Bankers and/or from any one or more persons, firms, bodies corporates or
financial institutions, Central or State Government whether by way of cash credit advances or deposits, bills
discounting or issue of debentures including bonds and whether unsecured or secured by mortgage, charge,
hypothecation or lien or pledge of the Company's Assets and properties whether maovable or immovable or
stock in trade (including raw material, stores, spares, parts and components in stock or in transit) and work in
progress and all or any of undertakings of the Company not withstanding that the money to be borrowed
together with the money already borrowed by the Company (apart from the temporary loans obtained from the
Company's Bankers in the ordinary course of business) will or may exceed the aggregate of the paid up share
capital and its free reserves that is to say the reserves not set apart for any specific purpose but so however that
the total amount up to which the money can be borrowed by Board of Directors shall not exceed the sum of Rs.
300 Crores {Rs. Hundred Crore Only) exclusive of interest and the Board of Directors be and is further
authorized to execute such deeds or debentures and debenture notes, deposits, receipts and other deeds and
instruments containing such conditions and covenants as the Director may think fit,

Resolved further that the consent of the Company be and is hereby accorded under section 293(1)a) of the
Companies Act, 1956 to the Board of Directors of the Company for morigage/charging of all the immovable or
movable properties of the Company wherever situated present and future and the whole of the undertakings of
the Company in favour of the financial institutions, lenders and/or banker to secure term loan and working
capital assistance together with interest, cost and other charges obtained or to be obtained by the Company.

Resolved further that the mortgage, charge or hypothecation created and/or all agreements, documents

executed or to be executed and ail acts done in terms of above resolution by and with the authority of the Board
of Directors are hereby confirmed and ratified.

Forandon behalf of the Board

Place : Pathankot Jagat Moban Aggarwsl
Dated : 30.06.2008 Chairman-cuom-Managing Director




| PIONEER AGRO EXTRACTS LIMITED . ; ‘%\,ﬁ

NOTE :

L.

10.

11.

A Member entitled to attend and vote at the Meeting is entitled to appoint one or more proxies to
attend and vote instead of himselfand a proxy need not be amember of the Company.

The proxy form duly completed and signed-should be deposited at the registered office of the
Company not later than 48 houirs before the time fixed for holding the Annual General Meeting.

The Equity Shares of your Company are admitted in the Depository System and are available for
trading in Depository system of both the depositories viz. National Securities Depository Limited
(NSDL) and Centra! Depository Services (India) Ltd. (CDSL). The ISIN No. allotted to the
Company is INE 062E01014.

The Register of members and Share Transfer Books of the Company will remain closed from 22"
day of September, 2008 to 24" day of September, 2008 (both days inclusive) for the purpose of
Annual General Meeting. '

Pursuant to amendments in Section 109A and 109B of the Companies Act, 1956,
Shareholders can avail nomination facility in respect of their shareholding by using Form 2B of  the
Companies (Central Government) General Rules & Forms, 1956 J

Members who hold the shares in physical form are requested to notify to the Company, if any,
change in their address. ' :

Members are requested to bring their copy of the Annual Report to the Meeting,

Members who hold shares in demateralised form are requested to bring their details of Client ID
and DP ID for easy reference '

Members/Proxies should bring the Attendance Slip sent herewith duly filled in for attending the
meeting,.

Members having multiple folios are requested to intimate to the Company for consolidation of all
folios into one folio.

For any specific query on the accounts of the Company please write to the Company at least 10
days before the date of Annual General Meeting so as to enable the Management to keep the
information ready.
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956

ftem No. 3

Mr. Baldev Kashtwal was appointed as Additional Director as per the provisions of Section 260 of the Companies
Act, 1956 during the year and is liable to retire at the ensuing Annual Genera! Meeting. 'The Company has received
1 notice along with 2 deposit of Rs. 500/~ from a Shareholder proposing his appointment under the provisions of
Section 257 ofthe Companies Act, 1956 as candidate for Non-executive independent protessional Director.

‘The Soard recommends his appointment as Director liable to retire by rotation and also the resolution as an
Ordinary Resolution.

None of the Director except Mr. Baldev Kashtwal is interested in the proposed resolution.
{tem Nu. b

My, Jagat Mohan Aggarwal is the Commerce Graduate. He has more than 23 years of industrial experience. He has
neen the Managing Director of the Company for the last 15 years. The Board of Directors of the Company at their
weeting held on 17 March, 2008 have reappointed him the Managing Director of the Company for another five
wears period subject to the approval of the sharcholders in the General Mecting. At present he is receiving the
vemuneration by way of salary, perquisites, other allowances etc of Rs. 20,000/~ EM. and this amount shall be paid
{0 him as minimum remuneration during the proposed reappointment. Any increase i remuneration during his
ienure shall be decided by the remuneration committee within the limit of Patt [T ofthe Schedule Xill. His terms of
reappointment shall be pursuant to the provisions of Scetion 269 of the Companies Act read together with Schedule
i,

v, jagat Mohan Aggarwal i3 also the Managing Director of another Public Limited Company i.c Pioneer
Indusirics Limited.

‘e Board recornmends the passing of the resolution as a special resolution

*onc of the Director except Mr. Jagat Mohan Aggarwal is interested in the proposed resolution. Mr. Jagat Mohan
Agparwal is interested or concerned in the resolution to the extent of the remuneration payable to him

item Wo, 7

Mr. Ajay Goel is the Post Graduate in commerce. e has more than 30 years of industrial experience, He has been
ihe Joint Managing Director of the Company for the last 15 years. The Board of Directors of the Company at their
meeting held on 1" March, 2008 have reappointed him the Joint Managing Director of the Company for another
five years period subject to the approval of the shareholders in the General Meeting, At present he is receiving the
remuneration by way of salary, perquisites, other allowances etc of Rs. 8,000/- EM, and this amount shall be paid to
him as minimum remuneration during the proposed reappointment. Any increase in remuneration during his tenure
shall be decided by the remuneration committec within the limit of Part It of the Schedule XTI [lis terms of

&
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reappointment shall be pursuant to the provisions of Section 269 of the Companies Act read together with Schedule
X111 :

Mr. Ajay Goel is also the Joint Managing Director of another Public Limited Company i.e. Pioneer Industries
Limited. '

The Board recommends the passing of the resolution as a special resolution

None of the Director except Mr. Ajay Goel is interested in the proposed resolution. Mr. Ajay Goel is interested or
concemed in the resolution to the extent of the remuneration payable to him.,

Item No. 8

Mr. A.K. Arora is the graduate in science. He has more than 40 years of technical experience in oil industry. The
Board of Directors of the Company at their meeting held on 1" March, 2008 have appointed him the Executive
Director (Works) of the Company for five years period subject to the approval of the shareholders in the General
Meeting. At present he is receiving the remuneration by way of salary, perquisites and allowances of Rs, 11,670/
P.M and this amount shall be paid to him as minimum remuneration during the proposed appointment. Any increase
in remuneration during his tenure shall be decided by the remuneration committee within the limit of Part II of the
Schedule X111 His terms of reappointment shall be pursuant to the provisions of Section 269 of the Companies Act
read together with Schedule XIII. ' ‘

The appointment shall be terminable by the Company by giving one month notice or on payment of one month
satary, Further Mr. A K. Arora shall also require to give one month notice to the Company of his resignation.

Mr. A.K. Arorais the director in the category who dre liable to retire by rotation as per provisions of the Section 255
ofthe Companies Act, 1956 ‘

The Board recommends the passing of the resolution as a special resolution

None of the Director except Mr. A K. Arora s interested in the proposed resolution. Mr. A.K. Arora is interested or
concerned in the resolution to the extent of the remuneration payable to him.

Item No. 9

The Clean Development Mechanism (CDIM) is an arrangement under the Kyoto Protocol allowing industrialised
countries with a greenhouse gas reduction commitment to invest in projects that reduce emissions in developing
countries as an alternative to more expensive emission reductions in their own countries. A cﬁucial feature of an
approved CDM carbon project is that it has established that the planned reductions would not occur without the

‘additional incentive provided by emission reductions credits, a concept known as "additionality”.

®
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In the Board Meeting held on 16.04.2008, the directors discussed the various projects leads towards
GHGs emission reduction also eligible under CDM category and directed the Top Management of the
Company to submit any plans in future after considering the environmental well being as well as the
techno economic viability of the Projects. Depending upon the fechno economic viability study, the
Board may give its decision to pursue one or more Environment friendly projects.

The Board recommends the passing of the resolution as an ordinary resolution
No Director is personally interested or concerned in the resolution.

Item No. 10

The Company has the plans to set up the CDM Project(s). The Board of Directors of the Company, in
their Board Meeting held on 16.04.2008 discussed a number of CDM projects. The Board also decided to
take the decision depending upon the techno viability study carried on by the Top Management. But no
final decision in this regard has been taken as yet. Once the decision on the same would be taken, the
Company would have required to borrow huge sum of money to fund the cost of the Project. Keeping this
in view the Board of Directors in its meeting held on 16.04.2008 has recommended the increase in
Borrowing Power of the Company to Rs. 300 crore.

None of the Director is personally interested or concerned in the said resolution.

For and on bhehalf of the Board

Place : Pathankot Jagat Mohan Aggarwal
Dated : 30.06.2008 Chairman-cum-Managing Director




LS e,
"b
s
’.
&

o

| PIONEER AGRO EXTRACTS LIMITED | S
DIRECTORS' REPORT

To

The Shareholders of

PIONEER AGRO EXTRACTS LIMITED

Yours Directors have pleasure in presenting the 16" Annual Report together with

Audited Statement of Accounts for the year ended March 31, 2008. :

FINANCIAL HIGHLIGHTS AND OPERATIONS :

Puring the current year operations the financial performance of the Company was

as under _

Particulars 2007-2008 | 2006-2007
‘Operating Profit/(Loss) . 184.43 - 177.69
Interest & Financial charges T 79.51 72.38
Net Profit/(Loss) before Depreciation & taxatlon 104.92 105.31
Depreciation 9202 80.07
Net Profit/(Loss) after Depreciation but before taxes 12980 | 1524
Provision for Taxation 12.40 11.10
Net Profit/(Loss) after taxation ' 0.50 4.14
Excess taxation provision written back 673 0.01
“Income Tax paid ' 3.87 0.00

Net Profit/{Loss) brought forward from the previous years 173.96 169.81
Profit/{Loss) carried to Balance Sheet 17732 |- 173.96

DIVIDEND
In view of the inadequate profits during the year under review, your Directors do not
recommend the payment of any Dividend for the year under review.

MANAGEMENT DISCUSSION AND ANALYSIS

OPERATIONS

The sales and other income during the year under review was Rs.58891.88 lacs as against Rs.
7238.40lacs during the previous year. The production of Vanaspati and refined oils aggregated
to 10591.028 M.T, as against 15560.246 M.T. during the previous year. Change in Government
policies discouraging thereby the import of Vanaspati from the neighbouring countries like
Nepal, Sri Lanka helped a bitin improving the performance of Vanaspati Sector all over India.



| PIONEER AGRO EXTRACTS LIMITED | %ﬁ-gﬁ

APPOINTMENT / RE-APPOINTMENT OF DIRECTORS
Mr. Anuj Bansal and Mr. Vipin Aggarwal are the directors liable to retire by rotation and being
eligible have offered themselves for reappointment.

Mr. Baldev Kashtwal was appointed as additional director in the capacity of Non-Executive
independent Professional Director of the Company and hold office of the director up to the date
of the ensuing Annual General Meeting. He is being appointed as regular director of the
Company.

Mr. Pawan Verma, Director left the Company by submitting resignation.

LISTING OF SECURITIES
Shares of the Company are listed on * The Stack Exchange, Mumbai”.

DIRECTORS RESPONSIBILITY STATEMENT
interms of section 217 (2AA) of the Companies Act, 1956, the Directors of the Company state
that: :

(a) in the preparation of annual accounts the applicable accounting standards have
been followed along with proper explanation refating to material departures;

(b) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
yearand of the profit/loss of the Company for that period;

{c) the Director have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1856 and
for preventing and detecting fraud and other irregularities;

(d) that the Directors have prepared the annual accounts on a going concern basis.

FIXED DEPQOSITS
The Company has not accepted Fixed Deposits from the Public under section 58A of the

Companies Act read together with Companies (Acceptance of Deposits) Rules, 1975 during
the year under review.

INSURANCE OF FIXED ASSETS
The Fixed Assets of the Company are adequately insured.
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AUDITORS

M/s. Anil Vasudeva & Co., Auditors of the Company hold office until the conclusion of the
ensuing Annual General Meeting and are eligible for reappointment. The Company has
received a letter from them to the effect that their appointment, if made, would be within the
prescribed limit under Section 224(18) of the Companles Act, 1956. Members are requested to
consider their reappointment.

AUDITOR'S REPORT. -

The observations made in the Auditor's Report together with the Notes on Accounts thereon
are self explanatory and require no further clarification from the directors under section 217 (3)
of the Companies Act, 1956.

COSTAUDITORS

M/s Pawan & Associates, Cost Accountants, Jalandhar have been appointed as Statutory Cost
Auditors of the Company for the financial year 2008-2009 for which approval from the Central
Government, Cost Audit Branch, New Delhi has already been recelved

CLEANDEVELOPMENT MECHANISM PROJECT

The Clean Development Mechanism (CDM) is an arrangement under the Kyoto Protocol
allowing industrialised countries with a greenhouse gas reduction commitment to invest in
projects that reduce emissions in developing countries as an alternative to more expensive
emission reductions in their own countries. A crucial feature of an approved CDM carbon
project is that it has established that the planned reductions would not occur without the
additional incentive provided by emission reductions credits, a concept known as
"additionality".

In the Board Meeting held on 16.04.2008, the directors discussed the various projects leads
towards GHGs emission reduction also eligible under CDM category and directed the Top
Management of the Company to submit any plans in future after considering the environmental
well being as well as the techno economic viability of the Projects. Depending upan the techno
economic viability study, the Board may give its decision to pursue one or more Environment
friendly projects.

PARTICULARS OF EMPLOYEES

There has been no employee who was getting the remuneration in excess of the prescribed
limits under section 217 (2A) of the Companies Act,1956. Therefore, the information as
required under section 217 (2A) of the Companies Act, 1956 read with Companies (Particulars
of Employees) Rules, 1975 has not been fumished.
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO.

Information in accordance with the provisions of Section 217 (1) () of the Companies Act, 1956
read with Companies (Disclosures of Particulars in the Report of the Board) Rules, 1988
regarding Conversation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo, wherever applicable, is given in the Annexure A which forms a part of this Report.

EMPLOYEE RELATIONS

The relations with the staff members and the workforce continued to be cordial and satisfactory
during the year under review. Your Directors are pleased o acknowledge their sincerity and
dedication for the development of the Company.

CORPORATE GOVERNANCE
A report on the Corporate Governance along with Auditor's Certificate is attached to the
report.

SEGMENT WISE PERFORMANCE

Your Company is engaged in the manufacturing of edible oils and vanaspati, which, in context
of Accounting Standard 17 issued by the Institute of Charlered Accountants of India, is
considered the only business segment,i.e. Edible Oils Segment.

ACKNOWLEDGEMENT

Yours Directors would like to express their grateful appreciation for the support, guidance and
co-operation extended to the Company by various agencies of the Central Government, State
Government, Financial Institutions, Banks, creditors, customers, distributors and suppliers.
Your Directors also wish to place on record their appreciation for the sincere and dedicated
services ofthe executives, staff and workers of the Company ai ali levels.

Your support as shareholders is greatly valued.

¥or and on behalf of the Board

Place : Pathankot Jagat Mohan Aggarwal
Dated : 30.06.2008 Chairman-cum-Managing Director
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ANNEXURE “A”
PIONEER AGRO EXTRACTS LIMITED
POWER AND FUEL CONSUMPTION

Particulars Current Year Last Year
31.03.2008 31.03.2007
Electricity purchased (Units) 1347130 1822180
Amount {in Rs.) 5984230 : 7551366
Rate per Unit (in Rs.) 4.44 4,14
Own Generation through Dieset Generation (Units} 78020 308260
Amount {In Ra.) 1064613.48 3018492
Cost Perunit {in Rs.) 13.65 ] 9.79
Coal {in MT)  806.18 Nil
Coal amount {in Rs.) 2378231 Nil
Furnace oil Nil Nil
Fuel Consumption{in MT) 5495.45 11114460
Amount (in Rs.) 13417881 19728826
Rate per MT 2441.63 © 1775.06
Diesel (Qnty in Ltrs) 27000 94000
Amount (in Rs.) 792259 2942349.20
Rate per Ltr. (HSD/LDO) 29.34 31.30
b Vanaspati & Refined Oil Production 10591.028 _15560.246
Consumption per tonne of output i
Electricity 134.56 Units 13@.92 Units
EARNINGS AND QUTGO
- Foreign Exchange Earning (Rs.) Nil "Nl
- Foreign Exchange Outgo {Rs.)

By order of the Board
For Pioneer Agro Extracts Limited

Jagat Mbhan Aggarwal
Chairman-cum-Managing Director

Place : Pathankot
Dated : 30.06.2008
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CORPORATE GOVERNANCE REPORT

COMPANY'S GOVERNANCE PHILOSOPHY

The Company's Governance philosophy is to have transparency and accountabili{y in all its interactions with the
Government, Shareholders and Employees.

BOARD OF DIRECTORS

Company's Board has Eight Directors comprising of four independent directors. Ths Board and its committee met
at regular intervals. During the financial year 2007-08, Seven Board Meetings were held on the following dates
26" April, 2006, 15" May, 2007, 30" June' 2007, 31" July’ 2007, 30" October, 2007, 30" January, 2008, and 1
March, 2008, All the directors attended ail the meeting except Sh. Vipin Aggarwal znd Sh. Pawan Verma who did
not attend any meeting and were granted leave of absence. Sh. Anuj Bansal and Sh. Sameer Aggarwal attended the
last four Board Meetings only, Other Directors i.e Sh, Jagat Mohan Aggarwal, Sii Bhavat Bhushan Agpgarwal, Sh.
Ajay Goel and Sh. A K. Arora attended all the meetings. After 31° March, 2008, cue independent director Mr.
Pawan Verma resigned from the Company and Mr, Baldev Kashtwal joined the Company as additional director in
the capacity of independent director. Sh. Jagat Mohan Aggarwal, Sh. Ajay Goel and Sh. Bharat Bhushan
Agparwal, during the financial year 2007-08, also held the position of directors in 5 Public Limited Company,

The Directors who will retire by rotation and offer themselves for reappointment are as follows

1. Sh. Anuj Bansal
2. Sh. Vipin Aggarwal

No remuneration/sitting fees were paid to the Directors except Sh. Jagat Mohan Agparwal, Sh. Ajay Goei, Sh.
Bharat Bhushan Aggarwal and Sh, A.K. Arora who were paid Rs.2,40,000/-, Rs 96,000/ , Rs.96,000/- and
Rs.1,39,040/- per annum respectively

AUDIT COMMITTEE

The Audit Committec met five times during the financial year 2007-08 on 18.54, 2007, 30.06.2007, 31.07.2007,
30.10.2007 and 30.01.2008. The Audit Committee worked as per its terms of reference as prescribed by the Stock
Exchange from time to time. All members attended all the meetings of the Audit Committee. Audit Committee
consists of 8h. Sameer Aggarwal as Chairman, Sh. Jagat Mohan Aggarwal 2s member and Sh. Pawan Verma as
member who replaced Sh. A K. Arora. Mr. $.M. Parashar, BGM (Finance} is the sccrotary of the Commitice

REMUNERATION COMMITTEE

The remuneration committec met once in the financial year 2007-08 i.e on 1’ March, 2008 to approve the
remuperation for the reappointment of Sh. Jagat Mohan Aggarwal as Managing Director, Sh. Ajay Goel as Joint
Managing Director and appointment of Sh. A.K. Arora as Executive Director { Works}. All members attended the
meeting. The Remuneration commitiee consists of Sh, Sameer Aggarwal, Sh. Anu{ Barsal and Sh. Pawan Verma
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SHAREHOLDERS/INVESTOR GRIEVANCES COMMITTEE

The Company's sharehoiders/Investor Grievances Committee met two fimes on 16" May, 2007 and 20"
Feburary, 2008. All the shares lodged for transfer have been duly registered and no transfer of shares,
complaints is pending as on31.03.2008.

DISCLOSURES

Disclosure of transaction with any related parties i.e. promoters, Directors, Relatives etc. have been made in
the Balance Sheet in Schedule “notes to the accounts”. The Company has complied with all the requirements
of the Stock Exchanges, SEBI and other Statutory Authorities. No penalties have been imposed on the
Company by the said authorities.

GENERAL BODY MEETINGS

The last three Annual General Meetings were held as under

YearDayDateTimeVenue

YEAR DAY DATE TIME . VENUE

| 2005 | Wednesday | 21.09.2005 11.00 Chhoti Nehar, Malakpur;
: AM Pathankot (Regd. Office)
2006 | Wednesday | 20.09.2006 | 10.00 Chhoti Nehar, Malakpur,
: AM Pathankot (Regd. Office)

2007 | Wednesday | 19.09.2007 | 10.00 Chhoti Nehar, Malakpur,
AM Pathankot (Regd. Office)

GENERAL SHAREHOLDER INFORMATION

(A) 16TH ANNUAL GENERAL MEETING

Wednesday | 24.09.2006 | 10.00 | Chhoti Nehar, Malakpur,
- AM Pathankot (Regd. Office)
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(B) FINANCIAL CALENDER

I Financial Year

1 April to 31% March

Board Meeting for considering the 30.06.2008
| Accounts , ,, e ]
Posting of Annual Report on or before 31.08.2008

Book Closure Dates

22.09.2008 to 24.09.2008 (Both days

June, 2008

Results of the quarter ended on 30t
September, 2008

| Results of the quarter ended on 31%
' December, 2008

| End of October, 2008

- inclusive)
| Last date for the receipt of proxy forms 22.09.2008 o

16° AGM 24.09.2008 e
Dividend payment date == N.A. --- o o
Board Meeting to consider unaudited 1
results for the first three quarters of the '
financial year 2008-09

Results of the quarter ended on 30 30.07.2008

i End of January. 2009 !

{C} REGISTERED OFFICE - Chhoti Nehar, Malakpur, Pathankot

(B)LISTING OF SECURITIES : Shares of the Company are listed on * The Stock Exchange, Mumbai,

{E)} STOCK MARKET DATA

The Equity Shares of the Company have not been frequently traded on any stock exchange for the last

three years,

(F) SHARE TRANSFER AGENT

The address of the Registrar & Share Transfer Agent {.e M/s. Abhipra Capital Limited is as follows

Abhipra Capital Limited
A-387, Dilkhush Industrial Area
G.T. Karnal Road, Azadpur, Delhi - 110033

{G) SHARE HOLDING PATTERN AS ON 31" MARCH, 2808

Share holdiag as on 31" March, 2008 is as follows.
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§i Showlng Sharcholding Pattern | i
1 T
Name of the Company : PIONEER AGRO EXTRACTS LIMITED
Serip Code : 519430 Quarter Ended : 31,3, 2008
(Categary (Category of |[Number of  |Total oumber Number of shares | Total shareholding a3 a percentape of
codte Shareholder Shareholders lof sheres keld in tatn] number of shares
dematerialized form [~ A1 " tage | Az L p P
offA+BY ol (ARHC)
(%) |Shareholding of Promoter and Promoter
Group’
1 Indian
157 individusle’ Hindu Undivided Family 2235100 52,34 51.84
) |Cerursl Guveminent/ Sime Covernmeni(s) [} 0.00 0,00
3 Bodies Carporats: 0 .00 000
—_|Financial instirutions/ Banks 9 0.00 0.00
V& |Any Cthors(Specify) a 0,00 00
e | [ 0.00 .00
i 0.60 0D
Sub Tui.ll.A ) 14| 2189100 ] 5284 X1Hd
3 |Foreipn
2 [dividuals (Mo Revidents infividaals
Forpign Individunle) i L] .00 .00
% |Bodics Coporate [ ] 0 .00
% Inxtituti g 0 1 .00 0. 00
) oy CHhersiSpecify] o ¥ a Ih 0.00
3 I 0,00
dHi 0. 0,00
Sub Tolal(A 0 '] i 0.00 o.oa
Total Sharcholding of Promoter  and
Promuter Group [Ay= (AY1TH{ANZ) 26 1289100 ] 5284 5184
[ 0 ] .00 0,00
1 200000 200060 4.62 4.62
5] o 0 .00 0.00
| - ] 0.00 0,00
] 0,00 1
q [\] 0,00 00
j i ] 0,00 .00
() [Amy Other (specify) ¢ 0 6,00 L0
) - 0,00 .00
(i) 0.00 .00
Sub-Taial (BHL 1 200000 200000 4.62 453
B2 [Non-insttutions
2} Bodies Corporate 18 37479 346019 13.27 13,27
5 |fodividoals
Twiduals 3, Individoal sharchoders hlding
[ npminal thate capital up to Pa | Iskh 1051 15177 51946 10.04 141,04
i il. Individual shareholdern holding nomimal  ghere
capital in excestof Ry, 1 lakh. 17 204000 18.56 1B.56
c Cher ify) - Non-reddent ] 22400 052 0,52
G-.l-} Hindu Undivided Family 2 6004 5904 .15 .16
Sub-Tutai (H 1089, 1643300 414859 4258 42.5%
m Total Publlc Sharehnlding (B}=
B 2) 1090 2043200 614869 4116 4116
TOTAL (AYHB} ) 1116 43321300 614865 100 100
{0y  [Sharee beld by Custodiane and against  which
Depasitaty Receipts have been inyued
CRAND TOTAL (AYHBHC) 1116 4332300 614869 100 100




| PIONEER AGRO EXTRACTS LIMITED |

(H} Location of the Plant

Pioneer Agro Extracts Limited
Viilage & P.O. Thariat, Defence Road,
Madhopur, Pathankot

Address for Correspondence
(a) Regd. Office

Pioneer Agro Extracts Limited
Chhoti Nehar, Malakpur
Pathankot.

(b} Registrar and Transfer Agent

M/s. Abhipra Capital Limited

A-387, Dilkhush Industrial Area

G.T. Kamal Road, Azadpur, Delhi - 110033

CEQ/CFO Certification

The Managing Director and the person heading the finance function has given the following certificate to the

Board in the meeting held on 30.06.2008 ;

1. Wehave reviewed financial statements and the cash flow statemenis for the year and that to the best

of our knowledge and belief;

{i) the statements do not contain any material untrue statement or omit any
material fact or contain statements that might be misleading

(ii) the statements together present a true and fair view of the Company's affairs and are
in compliance with accounting standards, applicable laws and regulations.

1. There are to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company's

code of conduct

2. We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control system of the

Company pertaining to financial reporting

S.M. Parashar

-sd-
Place : Pathankot Jagat Mohan Aggarwal
Date :30.06.2008 Managing Director

DGM (Finance)
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AUDITORS' CERTIFICATE REGARDING COMPLIANCE OF THE
CONDITIONS OF CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE
LISTING AGREEMENT WITH STOCK EXCHANGES

"(«L
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To the Members o _
PIONEER AGRO EXTRACTS LIMITED

We have examined the compliance of the conditions of Corporate Governance by Pioneer Agro
Extracts Limited for the financial year ended on 31% March, 2008 as stlpulated in clause 49 of
the Listing Agreement of the said Company with Stock Exchange.

The condition of the Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company
for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit
nor an expression of opinion of the financial statements of the Company.

In our opinion and to the best of our information and explanations given to us, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above
mentioned Listing Agreement. :

We state that in respect of investor grievances received during the year ended 31" March, 2008,
no investor grievances are pending against the Company for a period exceeding one month as
perrecords maintained by the Shareholders/Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the

Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company

Place ; Pathankot For ANIL VASUDEVA & CO.

Dated : 30.06.2008 Chartered Accountants
-Sd—

(ANIL KUMAR)

- Prop.
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ANIL VASUDEVA & CO.,,
CHARTERED ACCOUNTANTS

QPP. 8.B.'s Office, Near Dhangu Chowk,
Pathankot

Phones : 0186 - 2224737, 2227737

Fax : 0186 - 2224737

E -mail :anilv9@sancharnet.in

AUDITORS REPORT

The Members
Pioncer Agro Extracts Ltd.

1 We have audited the attached Balance Sheet of Pioneer Agro Extracts Limited as on 31st
March, 2008 and also the Profit and Loss Account for the vear cnded on that date annexed
thereto. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements.

2) We conducted our andit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit fo obtain reascnable assurance about
whether the financial statements are free of material misstatoment. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonabie basis for our opinion.

3) As required by Manufacturing and Companies (Auditor's Report) Order, 2003 issued by the
Company Law Board interm of Section 227 (4A) of the Companies Act 1956, we give in the
Annexure, a statement on the matters specified in paragraphs 4 and 5 of the said Order.

4 Further to our comuments inannexure referred to in paragraph (1 gbove, we report that

(a) we have obtained all the information and explanaticn which to the best of our
knowledge and belief were necessary for the purpose of cur audit:

(b} in our opinion, proper books of account as required by law bave been kept by the
Company so far asitappears from our examination of such books;

(c)} the Balance Sheet and Profit and Loss Account dealt with 5v this report are in agreement
with the books of account;

(d) in our opinion, except for non provision of Deferred Tax Iiability as required under
Accounting Standard AS 22 : 'Accounting for Taxes on income’ (refer Note No.9 of
Schedule 22), the Profit and Loss Account and the Balance Sheet comply with the
Mandatory Accounting Standards referred to in sub-secticu {3C) of Section 211 of the
Companies Act, 1956;

._
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(e) On the basis of our review of the confirmations received from the Companies in

which the Directors of the Company are Directors and as per information and
explanation given to us, none of the Directors are prima facie disqualified from

- being appointed as Director under clause (g) of sub section 1 of section 274 of the

Companies Act 1956;

(f) In our oplmon and to the best of our information and according to the

explananons givento us, the said accounts subject to Notes on Accounts and our

comments in the statement referred to in paragraph 1 above read together with

Accounting Policies and Notes on Accounts give the information required by the

Companies Act, 1956 in the manner so required and give a true and fair view in
- conformity with the accounting principles generally accepted in India:

(i) in the case of Balance Sheet of the state of affairs of the company as on

. 31st.March, 2008;
(ii) inthe case of Profitand Loss Accountof the Profit forthe yea: ended on that

date. and
(iii} inthe case of the Cash Flow Statement, of the cash flows for the year ended
on that date.
For ANIL VASUDEVA & CO.
Chartered Accountants
Place :Pathankot - '~ (ANILKUMAR)
Dated :30.06.2008 : Proprietor
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ANNEXURE TO THE AUDITORS REFORT

Referred toin Paragraph (1) of our report of even date

1. Inrespect of its fixed assets:

(a)

(b)

(c)

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

The Fixed assets have been physically verified during the year by the management.
We are informed that no material discrepancies were noticed by the management
onsuch verification.

None of the Fixed Assets have been revalued during the year. In our opinion the
Company has not disposed of substantial part of Fixed Assets during the year.

2. Inrespect of its inventories:

(a)

(b

(c)

Asexplained to us, inventories have been physically verified by the management at
regular intervals during the year.

In our opinion and according to the information and cxplanation given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

The Company has maintained proper records of inventories. As explained to us,
there were no material discrepancies noticed on physical verification of inventory
as compared to the book records.

3. In respect of loans, secured or unsecured, granted or taken by the Company to/from
companies, firms or other parties covered in the register maintained under section 301
ofthe Companies Act, 1936.

(@)

(b)

The Company has taken loans from nineteen pa:rtles aggregating to Rs.223.14 Lacs
outstanding at the end of the year.

in our opinion and according to the information and explanatlons glven to us,

interest being paid and other terms and conditions are not prima facie prejudicial to
the interest of the Company.
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(c) The Company has granted loans on which interest is being charged. In respect of loans
taken by the Company, interest payments are regular & the principal amount is repayable
on demand.

{d) Thereis nooverdue amount in respect of loans taken by the Company.

In our opinionand according to the information and explanation given to us, there are
adequate intemal control procedures commensurate with the  size of the company and the
nature of its business for the purchase of inventory, fixed assets and also for the sale of goods.
During the course of our audit, we have not observed any major weaknesses in internal controls.

In respect of transaction covered under section 301 of the Companies Act, 1956:

(a) In our opinion and according to the information andexplanation given to us,the
transaction made in pursuance of contracts or arrangements, that needed to be entered into
in the register maintained under section 301 of the Companies Act, 1956 have been so
entered. .

(b) In our opinion and according to the information and explanation given to us, the
transactions made in pursuance of contracts or arrangements entered in the Register
maintained under section 301 of the Act and exceeding Rs.5 Lacs in respect of any party
during the year have been made at the prices, which are reasonable having regard to
prevailing market prices at the relevant times.

According to the information and explanation given to us the Company has not accepted
deposits from the public with in the meaning of section 58A and 58AA.

In our opinion, the internal audit system of the Company is commensurate with its size and
nature of its business.

The Central Government has prescribed for the maintenance of cost records under section 209
(1)(d) of the Companies Act 1956 inrespect of activities of the Company, We have broadly
reviewed the accounts and records of the Company in this connection and are of the opinion, that
prima facie, the prescribed accounts and records have been maintained. We have not, however,
made a detailed examination of the same.

Inrespect of statutory dues:
(2) - The Company has been regular in depositing with appropriate authorities undisputed

statutory dues including Provident Fund, Sales Tax, Customs Duty, Excise Duty, Income
Tax, cess and any other statutory dues with the appropriate authorities during the year,

@
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10. The Company has no accumulated losses & the company made a profit in this year as weil as in
the immediately preceding previous year.

11. Based on books & records procedures and according to the information and explanation given to
us, we are of the opinion that the Company has not defaulted in repayment of duesto banks.

2. In our opinion and according to the information and explanation given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities,

13. In our opinion and according to the information and explanations given to us, the nature of
activities of the Company does not attract any special siatute applicable to chit fund and
nidhi/mutual benefit fund/societies.

14, As informed and explained to us, the Company has not dealt/traded in securities or debentures
during the year.

15, According to the information and explanation given to us, the Company has given guarantee for
loans taken by its associates from banks or financial institutions. According to the information
and explanation given to us, these are not prima-facie prejudicial to the interest of the Company.

16. The Company has not made any preferential allotment of shares,

17. No Debentures have been issued by the Company and hence the question of creating  securitics
inrespect thereof does not arise.

18. The Company has notraised any money through a public issue during the year.

19, According to information and explanation given to us, no fraud on or by the Company
has been noticed or reported during the year,

For ANIL VASUDEVA & CO.

Chartered Accountants

Place :Pathankot { ANIL KUMAR)
Dated :30.06.2008 Proprietor




_
- 3
f‘ ‘ 3

PIONEER AGRO EXTRACTS LIMITED | Lo
BALANCE SHEET AS AT 31st MARCH, 2008
PARTICULARS SCHEDULE  AS AT 31-03-2008 AS AT 31-03-2007

{Amount in Rs.} (Amount in Rs.)

1 SOURCES OF FUNDS

1. Sharehoiders funds
a) Share Capital | 43585400 7 43585400
) Reserve & Surpius I __ 54160857 97746057 _ _M 97409594
il. Loan Funds m
Secured Loans 34299789 55031092
Unsecured Loans 22710597 57010386 22471066 77502158
154756443 : : 174911752
2 APPLICATION OFl FUNDS
l. Fixed Assets v , ‘
Gross Block 233068691 219796544
Less: Depreciation 167055415 __158454876
Net Block 66013276 61341668
1l. Investments v 46523762 E 45727751
I).Current Assets, L pans & Advanves V! ’ ]
a) Current Assets
Inventories 59037761 . 51105714
Cash & Bank Balances 812597 6228130
Sundry Debtors 22873864 30008001
b) Loans & Advances : 18627590 __ 38498378
101351812 123841223
Less: Current Liabilties and Provisians VI 59773786 56800614
Net Current Assets 41578026 ‘ 67040609
V.Miscellaneous Expenditure
{To the extent not written off or adjusted) VI 641379 - _ 801723
154756443 174911752
NOTES TO THE ACCOUNTS XV
This is the Balance Sheet referred to in our report of even date to the member of Pioneer Agro Extracts Lid.
For ANIL VASUDEVA & CO., ' For and on behalf of the board
Chartered Accountants - .
{ANIL KUMAR} (JAGAT MOHAN AGGARWAL) {AJAY KUMAR)
- Proprietor Managing Director Jt. Managing Director
Place: Pathankot : (BHARAT BHUSHAN AGGARWAL) S. M. PARASHAR
Dated: 30.06.2008 Whole Time Director ( DGM-Finance )
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PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31st MARCH, 2008

@

PARTICULARS SCHEDULE  AS AT 31-03-2008 AS AT 31-03-2007
{Amount in Rs.) (Amount in Rs.)
i INCOME
Sales
-Vanaspati & Refined 568530855 717995288
-Others 15836688 1403963
Other Incomes IX 5091102 4441217
Increase (Decrease) in Stocks X 5263162 1041687
—.584450807, 124882154
] EXPENDITURES
-Raw Material Xl 50820885¢% 618704440
-Excise Duty Paid : a 132197
-Manufacturing, Administrative & Other  Xi| 68639212 58115940
Expenses
-Financial Expenses Xl 79808635 7238228
-Depreciation 2201727 89007451
-Amortised Expenditure Written off 180345 160345
93160769 e 123358600
il NET PROFIT BEFORE PROVISION FOR TAX 1290018 1523554
B/ PROVISION FOR TAXATION 1240000 1110000
V' NET PROFIT FOR THE YEAR ' 50018 413554
Vi EXCESS PROVISION OF PREVIOUS YEAR 873907 961
WRITTEN BACK
VI LESS : INCOME TAX PAID : 387462 0
Viit BROUGHT FORWARD FROM LAST YEAR 17395854 16981443
X PROFIT AVAILABLE FOR APPROPRIATION 17732421 17395958
X PROFIT TRANSFERED TO GENERAL RESERVE ¢ 0
Xl PROFIT CARRIED TO BALANCE SHEET 17732421 17395958
Xl NOTES TO THE ACCOUNTS X ‘
This is the Profit & Loss Account referred to in our report of even date {e the member of Pioneer Agro Extracts itd
For ANIL VASUDEVA & CO., For and on behalf of the board
Chartered Accountants
(ANIL KUMAR) (JAGAT MOHAN AGGARWAL) {AJAY KUMAR)
Proprietor Managing Director Jt. Managing Director
Place: Pathankot BHARAT BHUSHAN AGGARWAL
Dated: 30.06.2008 ‘ Whole Time Director ‘ i DG!\PA‘“F%?\EBAR)
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SCHEDULE FORMING PART OF THE ACCOUNT 7
PARTICULARS AS AT 31-03-2008 AS AT 31-03-2007
{(Amount in Rs.) tAmount in Rs.)

SCHEDULE I: SHARE CAPITAL
AUTHORISED , .

<75,00,000 (75,00,000) Equity Shares

of Re. 10/- each 75000000 75000000 75000000 75000000

1SSUED, SUBSCRIBED & PAIDUP CAPITAL
-23,10,000 {23,10,000) Equity Shares

of Rs.10/- aach fully paid up 23100000 23100000
-20,22,300 (20,22,300) Equity Shares '
of Re.10/- each fully paid up 20223000 43323000 20223000 43323000

SHARES FORFEITED
-65,600 (65,600) Equity Shares

of Rs. 10/- sach forfeited (Rs. 4/~ paid up) ' 262400 262400 262400 262400
43585400
HEDULE JI: RESE, URPL
A GEWERAL RESERVE
Openling Balance 500000000 5000000 i
Additions during the year Q 5000000 13 5000000
B SURPLUS, BEING BALANCE IN THE PROFIT i
& LOS5 ACCOUNT 17732421 17305958
C CAPITAL SUBSIDY - 10000000 10000000
D REVALUATION RESERVE 21428238 21428236
54180657 53824194
SCHEDULE jjj; L QAN FUNDS ’
SECURED LOAN :
TERM LOANS:
A From Financlal institutions
1The J & K Bank Ltd. Pathaniot 0 2802876

Amaunt payable with in next year Nil
lakh {R5.28.83 lakh}
Secured by first charge on Cry Dewaxing
Fractionation Plant o ’
2 The J & K Bank Ltd,,Pathankot 4768552 6361740
Amount payable with in next year Rs.15.78
lakh (R5.15.78 lakh)
Secured by first charge on new hi tech indegenous
oil processing plant
3 Term Loan (Car Loan From ICICI) az1ate T a
Amount payable with in next year Rs.13.33
lakh {Rs. NIl)
Secured by first charge on vehicle
WORKING CAPITAL LOAN:
The Jammu & Kashmir Bank Lid., Pathankot 268317058 45776468
I} Securad by first charge by way '
of hypothecation of raw material,
stores and spares, stock in process, Recaivables
and finished products lylng at Company’s
pramises
li} Sacured by first charge on Lend & Building
and other fixed assets of the company
and equitable mortgage of property belonging
to Sh.Ajay Goel {Jt Mg Qirector) alongwith
brothers and equitable mortgage of Land
belonging to Sh.Bharat Bhushan Aggarwal
Director and his wife.
(iiiy Further secured under personal gurantee of

Managing Director alongwith three other Directars. 34299785 55031092
UNSECURED LOANS;
-Directars 186725 23873 .
-Interest accrued and dus on above 205548 386273 2584 28557
-Othars 20675458 21805023 '
-Interest accrued and due on above 1638866 L 2231434 5359488 22444508

@



PARTIGULARS GROSS BLOCKDEPRECIATION NET BLOCK

As at Addition {Deduct’dd]] Asat Uplo For the }Deduct/Adj. As at As at As at

1.4.2007 |} during ]duringthe| 31.3.2008 | 31.03.2007[ year | dwingthe) 31.03.2008 | 31.03.2008 | 31.3.2007

year | year year

Freshold Land 1825129 ¢ 01 1825129 ] 0] 0 0} 1825129 | 1825129
Building 34538640 762340 0 | 35300980 20248443, 968219 - 0] 21218682 14084318 ; 14290197
Plant & Machinery 161065231| 5007566 | 588000 (165464797 119632336 163422091 374618 § 125609929 30864868 | 41422896
Fumiture & Fixture 351949 11000 0 362948 306785 933¢ 0 3161241 46825 45164
Electricals Installation 7503530 931647 01 B43B177) 56206279 262334 0 5888613) 2546564 | 1877251
Vehiclas MT778478) 7470270 | 312676 ; 18936073 10223401 11555788 226573 11552825| 7383448 | 1555078
Office Equipment 2228561 0 0| 2228561 1988130) 52210 D 2038341 190220 242431
Laboratory Equipments 515026 0t 0! 515025 431502 11618 [a‘ , 443121 L 71804 83522
Total 219?85542“ 44"82823 'l 210576 23"‘2%%9"‘ '(16’86%8?6 ‘*‘?@“72? m@ N ’GT%‘*@?S @5313‘?"’8 51341668
EPRFVIOUS YEAR 12 19 |66 x?(n 9093110 f 8%‘?(@3 m 9,?95513«‘&:~ 143/11818: °U{J7451 * ?SMQ‘? Z: rSBéSéBTB G13416E3 | 69454361 ;
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PARTICULARS AS AT 31-03-2008 AS AT 31-03-2007
{Amount in Rs.) (Amount in Rs))
EDUL, 'E
-FDR with The J&K Bank Ltd (incuding mterest aocrued) 1048762 252751
-A547500 (4547500} Equity Shares of Rs.104- of ) 45475000 45475000
- Pioneer Industries Limited (Unguated) —_——— —
) 46523762 45727751
LE WI: CURRENT A ND ADW) E.
CURRE
1 INVENTORIES -
-Stores and Spares 485223 278580
Raw Material 7170556 4171418
Packing Material 1832190 14801305
.Chemicals & Cansumables : BO3319 1084139
Fue! 755144 1476281
" -Stock in Process 21405478 - 18517311
-Finisheg Goods
Vanaapati 13820088 - 15512422
Refined Qils 12053689 286003
By Products & others 642058 59037761 299:24_? 51105714
2 CASH AND BANK BALANCES .
-Cash in Hand & Imprest Balances 711252 1712330
-With edu 8
In Current Accounts . 101345 1024472
-Cheque in Transit 0 812597 3490228 65228130
3 SUNDRY DEBTORS - —
(Unsecured : Considered Good)
Over Six Months 75216 : 87118
-Others 22873854 20811885 30009001
4 LOANS AND ADVANCES )
{Unsecured : Considered Good) :
-Advancas racoverable in cash or, 14827217 28394570
In kind or for value to be received”
-Balances with Excise Department 10331 . 10331
-Advance Tax & TDS - 1868421 1291942
-Security and Other Deposits . 119?480 * 1188560
~Subsidy rece[vable . -5000000
-Others 524161 18827580 603675 368408378
101351812 123841223
SCHEDULE VII: CURRENT LIABILITIES AND PROVISIONS
A CURRENT LIABILTIES x .
-Sundry Creditors 5024862 8728128
-Advances from Customers 178423 T 312490
-Other Liabilities 52432502 58533786 4BB485E7 555006814
B PROVISIONS .
-Provision for Taxation 1240000 1240000 1110000 1110000
] 59773788 56800614
SCHEDULE VIil: MISCELLENOUS EXPENDITURE
{ To the extent not written off or adjusted)
AMORTISED EXPENDITURE *
Opening Balance : BO1723 62068
Less : Witten off in Profit & Loss Account - 180345 6413789 16{1345 BO1723
] ) ) . B41379 801723
SCHEDULE 0{: OTHER INCOMES : : ’ ’
Interest Income 3260489 2445907
Freight Quiwards 150497 1035162
Profitf.oss on sales of Fixed. Assets gv4513 &597R
Discount of Cess on DEPB 283480 0
Miscellaneous Income 302515 27202
Rounding Off (Under Misc Income Head } 479 O
ShorVExcess Recovery (Under Misc Income Head ) -B¥Z 3024122 S0
Refund of Sales Taw/Surcharge ) . BEOTH
: 5011102 ' 4441217

.
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SCHEDULE FORMING PART OF THE ACCOUNT

+

N4

PARTICULARS AS AT 31-03-2008 AS AT 31-03-2007
(Amount in Rs.) {Amourt in Rs.)
SCHEDULE X: INCREASE/DECREASE IN STOCKS
Opening Stock 23798425 18057882
Finished Products 185617811 23103886
-Stoek n Process 236866 42552802 —. 349837 41511215
-By Product
Closing Stock
-Finished Products 25873785 23798425
-Stock in Process 21405478 1BE1TE11
-By Product 536783 47816054 236868 4255280
increase/(Decrease) in Stocks 5283152 19{15!7?
SCHEDULE X1 RAW MATERIAL COST .
CONSUMED - Opening Stock 4171418 2718580
+ : Purchase( Nef) 485768500 819102317
- : Closing Stock * 7170556 486769458 4171416 6178806822
TRADED —22433400
509208B50 815704
SCHEDULE XII: MANUFACTURING, ADMINISTRATIVE AND OTHER EXPENSES
A
-Packing Matartal Consumed 28583850 44034074
-Fuet Cansumed 18201672 20288009
-Chemicals and Consumable Consumed 2291128 4866470
-Repair and Maintenance
- Building . 557668 §711
- Machinery 2364482 2420229 728684 738375
-Laboratary Expenses 37881 39892
-Electrictty Expenses 8584230 7581306
-10.G.Set Expenses 1021716 018492
~Qil & Qit Products 2178858
58412452 79711027
o Eat .
-Wages & Salarles . 4040739 3063081
-Staft Weltare 27046 18542
-Security Expensas 245038 4313723 168358 3278961
C Adminiatrative and Other Expenses
-Rent ) 196577 150850
-Telephone & Postage 270928 274700
-Legal, Profassional ang Consuitancy 179960 118702
-Printing & Stationary 81408 B44Z5
-Insurance - BABSED 889028
-Traveiling and Convayanca 305471 3668468
{Inciuding Director's Travelling
Rs.1,13,193.78 (Rs.1,25 631.56)
-Vehicle Repairs & Maintenance 273366 241178
-General Expsnass 72038 amas
-Auditors Remungration B4200 84200
-Sundry fee & subscription 74131 BE6EBH
-Land & Sity Cleaning Expenses 12148 10974
5 -Qumputar Expenses 7210 2087519 48060 2215743
-interest an Deslers Securities 12750 12750
-Agvertisement and Publicity 14842 237311
=Octroi I+ 17745
-Brokerege and Commissions 1090197 1424401
-Rebate and incentives 5 1217982
SCHEDULE XjiI: FINANCIAL CHARGES
Interest on:
-Terrn Loan (The J & ¥ Bank Ltd. Pkt } 971808 1381880
-Whrking Capital L imit {Bani) 4223007 4088135
-Others Z5BE5E9 7784384 16828380 7008414
-Bank Charges 166255 141814
7950639 . 1238208
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SCHEDULES FORMING PART OF THE BALANCE SHEET AND THE PROFIT AND LOSS ACCOUNT
SCHEDULE-XIV: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES

1. RECOGNITION OF INCOME AND EXPENDITURE: _
i} Revenue/incomes and Costs/Expenditure are generatly accounted for on accrual, as they are
earned orincurred. '
iy The company accounts for excise duty on manufactured goods at their ¢learance from the
factory rather than at the point of manufacture This has however no impact on the operating
resuits of the Company,

2. FIXEDASSETS
Fixed Assets are stated at Cost, less accumulated Depreciation.

3. Deprecnation and Amortisation
1) Depreciationon Fixed Assetsis prowded on Written Down value method on the rates specifie
in Schedule X1V of the Companies Act, 1856,
iy Inviewofthe amendmentin Schedule XIV, depreciation on assets costing below Rs.5000 are
depreciated at the rate of hundred percent.
ii} Depreciation on additions to assets or on sale/discardment of assets, is calculated on pro-rata
from the date of such addition or up to the date of such sale/discardment, as the case may be.
iv) Amortised Expenses are being written off equally over a period of seven years startlng with
effect from Accounting Year 2005-06.
v) Depreciation on Amount added on revaluation is charged to Profit & Loss Account.

4. VALUATION OF INVENTORIES:

Method of Valuation

Raw Material, Packing Material & Consumables AtCost

Finished Goods At Costornet realisable value whichever is lower
Stockin Process At Cost

By Products Atnetrealisable value

Stores & Spares AtCaost

The Raw Material, Packing Material and Consumables are valued at cost on FIFQO basis.

5. . EXPENDITURE DURING CONSTRUCTION:

a) Allindirect expensesincluding Interest on borrowed fund which is attributed to construction or
acquisition of Fixed Assets priorto this period is capttahsed and added pre-rata to the cost of
Building and Plant & Machinery.

b) The Expenses incurred on Trialruns are also capitalised and added to the cost of Plant &
‘Machinery .
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8.

RESEARCH AND DEVELOPMENT

Revenue expenditure including overheads on Research and Development is charged out as
expenses through the natural heads of account in the year in which incurred. Expenditure which
results in the creation of capital assets is taken to Fixed Asseis and depreciation is provided on
such assets as are depreciable.

NOTES ON ACCOUNTS
Contingent Liabilities :

The company has given corporate guarantee as security for Loan {aken by Pioneer Industries
Limited a Company to the tune of Rs.21.60 crores and secong charge is created oh its assets as
secuyrity forthe Loan taken by Pioneer Indusiries Limited.

No provision has been made for the gratuity as the Company is contributing towards Group

Gratuity scheme of the LIC in respect of Employees who have put in requisite number of years
service.

The previous year figures have been regrouped, restate¢ wherever considered necessary to
canfirm with the cusrent year figures and shown in brackets.

Fixed Assets installed and puttouse have been certified by the management and refied upon by
the auditors being & technical matter,

The debtors and creditors balances remain unconfirmed

The accounts include managerial remuneration to the Managing Director, Joint Managing Director
and Whole Time Directors appointed under the Companies Act, 1956 amounting to Rs.2,40,000/-
(Rs.240000), Rs. 86,000/- (Rs. 86000) and Rs. 2,35,040/- (Rs. 2,35,040) respectively.

The Company has Deferred Tax Asset relating fo less Depreciation allowable as per income Tax
Act to the extent of Rs.9.80 Lacs. The deferred tax liability relating to the difference in the Opening
Fixed Assets as per Book & IT amounts to Rs.84.81 Lacs. In the absence of fair estimation of future
faxable income, the Company has not yet created Deferred Tax Liability of Rs.74.91 Lacs.

8. AUDITORS REMUNERATION: CURRENT YEAR PREVIOUS YEAR

Rs. Rs.
Audit Fee 56,000 56,000
Tax Audit Fee 10,500 10,500
Certification 3,500 3,500
Qutof Pocket Expenses 14,200 14,200
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8. Disclosure as required by Accounting Standard (AS-18) “Related Party Disclosures” issued by the
institute of Chartered Accountants of India (ICAl) as follows:-

(a) Namesofrelated parties & description ofrelationship
(1) Related parties where control exists '

(i} Pioneerindustries Limited Due to common director
(i) M/sBasheshar Dass Pran Nath Aggarwal & Co. Director being pariner
(iiiy Jagat Mohan Aggarwal (HUF) : Director being Karta
{iv}) M/s Ram Piari Aggarwal Financiers : Mother of Director being proprietor

(1) Key Management Personnel:

(i) Sh..Jagat Mohan Aggarwal Managing Directo’

(i) Sh. Ajay Goel Joint Managing Director
(iiiy Sh.BharatBhushan Aggarwal Director

(iv) Sh.AK Arora . Director (Works)

(b) Details of Transactions:

. Current Year Previous Year
Name/ Nature of Transaction  Amount{Rs) Outstanding Amount{Rs) = Outstanding
{i}y Pioneer Industries Limited ' :

{a) Purchase "~ 508740628 . 620105769

(b) Sales 1251385 705718

(c) Against shares sold 45475000 45475000

(d) Advances ' _ Dr12653476 = 11750000 Dr. 24363274
(i) M/sBasheshar Dass Pran Nath Aggarwal & Co. :

{a) Sales © 261426 = Dr 11569 247605 Dr 694
(iiiy Director i

(@) Remuneration : 571040 ‘ 560040

(b) Guarantee for Secured Loans 34289789 - 55031092
(iv} JagatMohan Aggarwal (HUF) Cr. 950992 © Cr. 3890507
(v)  M/s Ram Piari Aggarwal Financiers } Cr. 246720 . Cr. 1737697
(vi) Shuchita Aggarwal ' Cr. 436815 Cr. 133156

(w/o Director Jagat Mohan Aggarwal)

{vii) Jawahar Lal Aggarwal ' . Cr. 385722 ~ Cr. 182542
{b/o Director Bharat Bhushan Aggarwal) o

(viii) Sweety Goel Cr. 390902 Cr. 173549
(w/o Director Bharat Bhushan Aggarwal)
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(ix) Bharat Bhushan Aggarwal, Director,Loan il Cr. 26557
0 Damtal Flour & food Pvt. Ltd. Cr. 5372908 Cr.10000000
(Xy  JagatRoller Flour Miils Cr. 188147 Nit
(X1  JagatMohan Aggarwal Cr. 386273 Nil
(X1} Mehak Aggarwal Cr. 1009376 Nil
{XIV) Mohinder Pal Aggarwal Cr. 2993600 Nil
(XV)  Mohinder Pal Aggarwal (HUF) Cr. 177630 Nil
(XVl) Ram Piari Aggarwal Cr. 48835 Nil
(XVH) VasuAggarwal Cr. 1440347 Nil
{XVill) Kanta Aggarwal Cr. 262585 Cr.242070
{XIX) PadmaRani Nil Cr.364454

10. SEGMENT REPORTING
The Company is dealing in Vanaspati & Refined Oils which in contextto AS 17 issued by the
Institute of Chartered Accountants of India is the only business segment.

11. Additional information required by para 3 & 4 of Part il of Schedule V1 of the Company's Act 1956.

A. PARTICULARS OF LICENCED/INSTALLED CAPACITY

PARTICULARS UNIT CURRENTYEAR PREVIOUS YEAR
LICENCED CAPACITY :

Vanaspati TPD MA. A,
Refined Qil TPD N.A. N.A
Stearic Acid TPD NLA N.A.
Oxygen Gas Cylinder perday N.A. N.A.
INSTALLED CAPACITY

Vanaspati TPD 50 50
Refined O# TPD 90 o
Stearic Acid TPD 10 10
Oxygen Gas Cylinder perday 150 160
PRODUCTION

Vanaspati MT 7451.083 12135.298
Refined Oil M.T 3139.945 3424048
Fatty Acid M.T 13.110 17.208
Acid Ol MT 10.588 18.770
Oxygen Gas Cylinder il 19

@D
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Notes:

a} Capacities are based upon the triple shift warking of the Company. ) :
b} Installed Capacities are certified by the management and relied upon by the Auditors.

B. PARTICULARS OF STOCKS AND SALES OF FINISHED GOODS

CLASS OF GOODS CURRENT YEAR PREVIOUS YEAR
i. Opening Stock Qty. " Value Qty. Value
) (M.T) (Rs. inlacs) (M.T) (Rs. inlacs)

Vanaspati . 314.605 155.12 442 204 162.58
Refined Oil 161.335 82.86 48.947 | 18.00
Fatty Acid 10.870 1.52 17.915 - 215
Acid Oil 7.364 0.85 12.014 " 1.35

ii. Closing Stock ‘
Vanaspati 224.382 138.20 314.605 - 155.12
Refined Qil - 180.445 120.54 161.335 " 82.86
Fatty Acid 23.980 3.36 10.870 1.52
Acid Ot 17.952 2.01 7.364 0.85

jii. Sales - ‘
Vanaspati 7541.335 3899.13 12262.8497 '5666.47
Refined Qil 3120.835 1741.06 3312.560 1503.66
Fatty/Stearic Acid - - 24.250 - 350
Acid Qil - - 23420 .06
Oxygen Gas Cylinder - - 19 0.01
Gaad/Spent Earth ~ 85.590 - 014 - , -
Misc. & otheritems - 0.77 - - 747

C. ANALYSIS OF MATERIAL CONSUMED

CLASS OF GOODS CURRENT YEAR PREVIOUS YEAR

Qty. Value Qty. Value
(M.T) (Rs.inlacs) (M.T) (Rs. inlacs)
iy Oil 10661.206 4867.69 15668.095 6176.51
i} Packing - 285.04 - 410.34
iiiy Consumable & - 22.91 - 48.66
Chemicals _

D.INRESPECT OF GOODS TRADED:
Raw Oil:
Sales 500.000 155.45 Nil Nit
Purchases - 500.000 151.38 ~ . Nil Nil
Vanaspati: _ _
Sales = . 150.185 75.20 22.680 883
Purchases 22680 - 969

150.165 - 73.01
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OTHERS:

Sales il il Nil Nii

Purchases Nil il Nil Nil
E. VALUE OF IMPORTED AND INDIGENOUS MATERIAL

CURRENTYEAR PREVIOUS YEAR
Vaive Percentage Value Percentage
{Rs. inlacs) {Rs.inlacs)

i. RawOil

a) Indigenous 4867.69 100.00 £176.51 100.00
12. Value of Imports Calculated of CiF basis.

Current Year Previous Year
{Rs.) (Re.)

Raw Material 151.38 Wil

Machinery Nil .60

Eaming perShare:

Net Profit after Tax 50,018 4,113,554

No. of Equity Shares 43,32,300 43,32,300

Earning perShare 0.01 0.10

|

13.The company hasincurred an expense of Rs. 11,22 413 towards developmental cost atiributable
to in house process improvisation of refined oil and the same is being amortised
within a period of seven years beginning April 2005.

14 Schedulalto XIV form an integral part of Balance Sheet and Profit and Loss Account.

'As perour report of even date attached'

For ANILVASUDEVA & CO., For and on behaif of the board
Chartered Accountants
{ANIL KUMAR) {AJAY GOEL} {JAGAT MOHAN AGGARWAL )
Prap. Jt.Managing Director Managing Director

{5. M. PARASHAR)
PGM-Finance .

(BHARAT BHUSHAN AGGARWAL)
Whoie Time Director

Place: Pathankot
Dated: 30.06.2008
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESE PROFILE

l. REGISTRATION DETAILS

Registration No. - 1218171581
Balance Sheet Date (03 [2[o[0r8 State Code {116]
n. CAPITAL RAISED DURING THE YEAR {Amount in Rs‘._Thousandj
Public lssue Right {ssue
T I
. CTTT1
il. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Amount in Rs. Thousand)
: Total Liailities Total Assets _
[1156] 417151 6] [5{4] 7] 51 6] ;
SOURCES OF FUNDS Paid up Capital Reserves and Surplus
B41iT61T]
Secured Loans Unsecured Loans
[ [3T413]010]
APPLICATIONOF FUNDS |\ 0 Assets _ ' Investments
[ [6IBI0]113] : [J4]615]2]4] y
Net Current Assets Misc. Expenditure
L4718 CLT fol4] ’
Accumulated Losses . "
Y Y P I N
IV. PERFORMANCE OF THE COMPANY (Amount in Rs. Thousands) 3
. ‘ Tumover . 'I'ol Expenditrm "
| - [THor3As[T] ‘
+ - Profit/Loss before Tax Profitfl.oss after Tax
[ 1_T1TZ19]Ql [ | T T I5[0]
Please tick Appropriate Box{+) for profit{-) for Loss '
Earning per share Dividend Rate
N . Y

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY

tem Cade No. [A15[AT612]0T0101a] '
Product Description IRIH A IINIE]D]
ltem Code No, - [1[5]1]5]0[0I0]0]
Product Description VIAINIATSIPIAIT ]
For ANIL VASUDEVA & C'O., . | For and on behalf of the board

Chartered Accountants ' “

(ANIL KUMAR) (JAGAT MOHAN AGGARWAL) (AJAY KUMAR)
" Proprietor . Managing Director Jt. Managing Director

Place: Pathankot (BHARAT BHUSHAN AGGARWAL) {(S. M. PARASHAR)
Dated: 30.06.2008 ' - Whole Time Director DGM-Finance

.
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CASH FLOW STATEMENT FOR THE YEAR ENDED 3987 MARCH, 2008
CURRENT YFAR  PREVIOUS YEAR

PARTICULARS 2007-2008 2008-2007
N {Amt in Rsl o (Amtin Rs.)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and extraordinary items 128001& 1623554
Adjustment for :
Jepreciation (Net) 204727 2007451
‘nterest Payment TrO7134 7109164
Miscellaneous Expenditure 180340 180345
Operating Profit before working capitat changas 18448225 17800514
Adjustment for .
Trade and other Receivables 25005825 {1B8792398)
liventories (7232047} {3055218)
Ihcome Tax Paid (823555) (267041)
Trade Payabie and other Liabilities 2843172 } 980028
Zash generated from operations 3754378 (3334118)
interest Paid @rorizyy (7108164)
NET CASH FROM OPERATING ACTIVES 28748385 {10443280)
GCASH FLOW FOR INVESTING AGTIVITIES
#urchase of Fixeu Assets (Net) (13873338) {894758)
Jeorease in investments (7980Q11; 4396066
NET CASH USED IM INVESTING ACTIVITIES 1458834y (398682}
SASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long ferm borrowings (Net) {1052383) (B203467)
Proceeds from short term loans (1945940 11827851
“ET CASH IN FINANCING ACTIVES (20481772) “ 3624384
{0415533) (7217588)

‘ash equivalents {*w3+}
Uash & Cash equivalent as :
at 01.4 2007 {Opening Balance) 8228130 13445718
at 31.3.2008 (Closing Balance) 812607 6228130

OTE - Figure in () brackets represents outflow

For ANIL VASUDEVA & CO., For and on behalf of the board
Chartered Accountants
{ANIL KUMAR} {JAGAT MOHAN AGCGARWAL) {AJAY KUMAR)
Proprietor Managing Direcior Jt. Managing Director
{S. M. PARASHAR) (BHARAT BHUSHAN AGGARWAL}
DGM-Finance Vithole Time Director

Zlape: Pathankot
Cated: 30.06.2008
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‘! PIONEER AGRO EXTRACTS LIMITED

Pones™ PROXY FORM
# Folio No. 1 DP ID No ' #.No. of equity shares held ...
LA it e e e e e re e e B i
dlstnct ............................................................................. belng a Member!Members of the above Company hereby appoint
Sh, 1Smt. . rereberernnnrereees OF e .in the district of .. SRR .
er failing hlmlher ceemverereeenn0F L . in the district of ........................... as my:‘our proxy ta vote

for mefus on mylaur behalf at the 16th Annual Genemi Meeting of the Company to be held on Wednesday, the 24th

September, 2008 at 10.00 a.m, at the Registered Offica of the Company Situated Chhoti Nehar, Malikpur, Pathankat,

{Punjab) and any adjourment thereof .

T
Affixed
Revenue

Signed this ..ovevroovovsvoeres e, 4ay of .oorororerierrerenocner.... 2008, ‘ Stamp

Signature ........... e I

Note : 1. The Form should be singed across the stamp as per specimen signaturs registerad with the Comipany. The proxy Form must
reach the Registered Office of the Company not less than 4B8hours befora the time fixed for holding the aforesaid mesting,
2. Proxy need not be a member of the Company. )
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Regd. Office : Chhoti Nehar, Malakpur -145 025, Pathankot (Punjab) INDIA,
ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND OT OVER AT THE ENTRANGE OF THE MEETING HALL.

#FolioNo. FDPIDNO... ..o # No. of equity shares held .....................
NAME 6F the MEMBEI ... e s et b e e bbb re s st

{In Block Letters)
NI OF D PH Ky 1ottt s e e e e e ee bt bt be e ee e Re e et ebabrane

{if any)

| hefeby record my presence at the Annual General Meeting of the Company held on 241h day of September 2008.

Signature of the Member/Proxy
# Attendance s!ip without this information will not be accepted.

Please bring your copy of Arnuat Report at the Meeting Hall,
No Gift/Gift coupons will be provided to the membars.
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PIONEER AGRO EXTRACTS LIMITED

REGISTERED OFFICE
Chhoti Nehar, Malakpur - 145025
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