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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 15" Annual General meeting of the Members of
OCTAL CREDIT CAPITAL LIMITED will be held at.its Registered office, 16A,
SHAKESPEARE SARANI, UNIT - i, 24° FLOOR, KOLKATA - 700 071, on Friday, the
28th day of September, 2007 at 11:30 A.M. to transact the following business:

AS ORDINARY BUSINESS

e p

1. To receive, consider and adopt the Audited Balénce Sheet as at 31st March’ 2007
and Profit and Loss Account for the year ended on that date and the Reports of

Directors and Auditors thereon.

2. To appoint a Director in place of Mr, B.Bagri who retires by rotation and being
eligible offers himself for reappointment.

3. To appoint Auditors and to fix their remuneration.

o For and on behalf of the Board
Place : Kolkata ‘ : A.K.Agarwal

Dated : The 30th Day of June, 2007 Whole Time Director
INOTES : '

1. AMember entitted to attend and vote at this Annual General Meeting may appoint
a proxy to attend and vote-on a poll on his behalf. A Proxy need notbe a Member
of the Company: Proxies, in order to be effective must be received at 16A }
Shakespeare Sarani, Unit — I, 2" Floor, Kolkata — 700 071, not less than forty- s/

eight hours before this Annual General Meetmg

|2. As a measure of economy copies of the Annual Report will not be distributed at
the Annual General Meeting. Members are requested ta bring their copies of the
Annual Report at the meeting.

3. The Register of Members & Share Transfer Books of the Company will remain
closed from 25th day of September'2007.to 28th day of September’2007 {Both
days inclusive).

4. Members are requested to notify |mmedzately any change |n their address to
the Company's Registered Office,

1
I

. For and con behalf of the Board
Place : Kolkata ' A.K. Agarwal
Dated : The 30th Day of June, 2007 Whole Time Director
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f‘" Some':high;ight-s-of the performance during the said vear are reproduced for your
consideration :
Current Previous
. Year {Rs.} Year (Rs.)
‘PROFETI(L{:}SS} BEFORE DEPRECIATION (23,78,712.80) 47,94,132.80
Less: Depli'eijiation 1,11,146.0G 1,37.350.00
PROFITHLOSS) BEFORE TAX (24,89,858.80) 46,56,782.80 |
Less: Sem}a‘it}és Transaction Tax 4,357.00¢ 13,393.00
Less: Proyision for tncome Tax 1,835.00 3,23,137.00
Less: Incene Tax for sarlier year 2,1897.00 69,409.00
Less: F’r’q&ﬁsmn for Fringe Benefit Tax 12,596.00 15,498.00
Add : Deferred Tax 5,785.00 13,979.00
PROFIT/{LOES)AFTER TAX {25,05,058.80) 42,45,324.80
Less : Trapsfer to Statutory Reserve — 8,50,000.00
o (25,05,058.80} 33,99,324.80
( Add : Bakgnee Brought Forward 23,70,135.17 (10,29,189.63)
Balance Carried forward to Balance Sheet (1,34,923.63) 23,70,135.17
DIVIDEND

| THE MEMEERS

é‘ in view of Loss during the year under review, your directors 'regrez their inability to recommend

DIRECTORS’ REPORT
To : '

Your D‘:i‘réctors have pleasure in presenting the 15th Annual report on the business and
operatidng of the Company together with Audited statements of accounts for the year ended
31st March 2007 to the shareholders.

REVIEW OF OPERATION

any dividend for the year ended 31st March, 2007.
OPERATION

During_;ﬂﬁe Financial Year 2008-2007, the performance of the Company was not satisfactory. |

The Company has registered a loss of Rs. 25.05 lakhs in the previous year. which was mainly

on account of provisioning for Non Performing Assets to the tune of 28.45 LLakhs. The Com-

pany faées intense competition from Banks and Financial Institutions but in view of growth in
econofty your company is optimistic to perform well in the forthcoming years.,

PRUDENTIAL NORMS

The C:-a_"_mpany is consistently complying with all the guidelines issued by the Reserve
Bank oflnglia for NBFCs with respect to capital adequacy, asset classification, provisicning
and incomie recognition on non-performing assets.

FIXED DEPOBITS
The Con‘:lpany has not accepted and/or renewed any fixed deposit during the period under review.
DIREGTORS )
Sri. B. Bagri retires from office by rotation in accordance with the requirements of Companies
Act, 19588 and being eligible, offers himself for reappointment.
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CORPORATE GOVERNANCE

Your Company complies with all the requirements pertaining to Corporate Governance in
terms of Clause 49 of the Listing Agreement with the Stock Exchanges, A detailed report on
‘Corporate Governance has been included in this report along with a certificate from the auditars
of the Company regarding compliance of cenditions of Corporate Governance. Further, a
separate Management Discussion and Analysis report is also given in this report

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies Act, 1956 your Directors confirm that:

i} In the preparation ¢f the annual accounts, the applicable accounting standards have been
followed and that no material depariures have been made from the same,

i) Your directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent s¢ as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the loss of the
company for that period.

iii} Yourdirectors have taken proper and sufficient care for the maintenance of adequate accountmg
records in accordance with the provisions of this act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

iv) Your directors have prepared the accompanying Annual Accounts for the year ended 31st,
March 2007 on a going concern basis.

AUDITORS

M/S. Jain Binod & Associates, Chartered Accountants, Kolkata, statutory Auditers of your
Company hold office until the conclusion of the 15th Annual General Meeting and are
recommended for re-appointment. The Company has received a certificate from them to the
effect that their reappointment, if made, wouid be within the limits prescribed under section
224(1C) of the Companies Act, 1856.

AUDITORS REPORT

The Auditors Report read together with the notes to account is self explanatory and do not call
for any further explanation under section 217(3) of the Companies Act, 1958,

PERSONNEL

During the year, no employee was in receipt of remuneration of er in excess of the amount
prescribed under Section 217(2A) of the Companies Act, 1956.

STATUTORY INFORMATION

Particulars required to be furnished by the Companies {Disclosure of Particulars in the Report
of the Board of Directors) Rules, 1988 :

1. Part A and B pertaining to conservation and technology absorption are not applicable to the
company.

2. Foreign Exchange earnings and outgoes: N | L
ACKNOWLEDGEMENT

Your Directors wish to convey their gratitude to the company's clients, Bankers, Shareholders,
well wishers and employees, for their valued and timely support.

By Order of the Board
A.K.Agarwal -  Whole Time Director
D.K.Patni - Director

Place : Kolkata

Dated : The 30th Day of June, 2007
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REPORT N.CORPORATE GOVERNANCE

1. . BREIFSTATEMENT ON THE COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE
Your £ompany is committed to highest tevel of tranjsparéncy, accountability and equity
in all facets of its operation and all its interaction with stakeholders, lenders, Government

and other business associates, proper disclosure of relevant financial and non-financial
information and enhancing shareholder value ona continuing basis.

2. BOARDOF DIRECTORS

The Gipmpany has optimum combinaticn of Independent and non-executive directors who
ﬁ-« are e)@perts in different disciplines of corporate working i.e. finance, legal, technical,
administrative etc.
Durinfg this yearthe Board had eight meetings on 29.04.2006, 29.07.2006, 21.08.2008,

25.08:2006, 28.09.2006, 31.10.2006, 08.11.20086, 27.01.2007, All relevant information
as required underclause 49 of the listing agreement was placed before the Board from

time to time.
) ) Executive} Number of] Number of |Membership Whether

Name of Director Type Non-executive Meeting other in other Attend Last

) . Attended | Directorship [ Committees AGM
Mr.AK. Agarwal | Non Executive 8 — T Yes

o independent

Mr. D.K. Pata Promoter Non-executive "8 5 — ‘ Yes
Mr. K. N, Jain independent] Non-execulive 8 10 — “Yes
Mr.B. Bagri independent | Non-executive 2 1 — No
Mr. 8. N. Jajpdia | Independent [ Non-executive 8 1 - Yes

3. CODEOFCONDUCT

PR The Bxpafd has adopted the ¢ode of conduct for all its Directors and Senior Management.
= Memifers of the Board and Senior Management personnel have affirmed Compliance
with the Company’s code of conduct A declaration signed by the Whole time Director to
this effest is annexed with this report.

4, AUDIT COMMITTEE

The Audit Committee at present comprise of three Non-executive Directors.
Mr. K. M. Jain is the Chairman of the committee. Other members of the
committee are Mr. S.N. Jajodia and Mr. D.K. Patni. ‘

The A.Ljdi't Committee met five times during the year i.e. on 29.04.2006, 29.07.2006,
25.08.2006, 31.10.2006 and 27.01.2007 which were attended by Mr D.K. Patni
(5 meetings), K.N. Jain (5 meetings) and S.N. Jajodia {5 meetings).

The'brbad terms of reference of the Committee include:-

- To hold periodic discussion with auditors concerning the accounts scope of audit and
obsarvations of the auditor/internal auditors.

- To reviéw compliance with internal control system.
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To oversee the Company's financial reporting process and the disclosure of its financial
information to ensure that financial statement is correct, sufficient and credible.

To review the quarterly, half yearly and annual financial results of the Cempany before
submission to.the Board

To review periodically statements of transactions with related parties in the ordmary
course of business.

Teo investigate into any matter in relation to items specified in section 292A of the
Companies Act, 1956 cor as may be referred fo it by the Board.

To make recommendation to the Board on any matter relating fo the financial management

of the Company

REMUNERATION COMMITTEE

The Remuneration committtee comprises of Mr. K. N, Jain, Mr. S. N. Jajedia, and Mr. B.
Bagri. Mr. K. N. Jainis the chairman of the committee. The committee is empowered to
recommend/fix revise the remuneration packages of the Whole Time Director based on
performance. '

The committee met once during the year on 21.08.2006, which was attended by Mr. K.
N..Jain and Mr. S. N. Jajodia.

Remuneration to Executive Director

The aggregéte value of salary paid for the year endéd 315 March 2007, to Mr. A K.Agarwal
Rs. 1,00,000/-. No sitling fee was paid to any director for attending any meeting of the
Board of Directors of the Company or commitiee-thereof.

The number of shares held in their own name by non-executive Directors in the Company |

is given below :

Name of the Director No. of Shares held as on 31.03.2007

Mr. D. K. Patni ’ 16000
Mr. K. N. Jain . 11000
Mr. Bijay Bagri “Nil
Mr. S. N. Jajodia il

SHAREHOLDERS GRIEVANCE COMMITTEE

The Company has constituted a Shareholder grievance committee to look into the various
issues of the investors such as non-receipt of Annual Report, Transfer of Shares, etc.
This committee presently comprise of Directors Sri D.K. Patni and Sri A.K. Agarwal. Sri
D.K. Patni, Promoter director, is the Chairman of the committee. The meetings of the
committee are held to review and resolve only those case which are pending for action
for more than normal processing period. The Committee met only once during the year
as there were herdly any cases pending for action.

/
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a).

b).

c).

 d).

Noi;:-.cﬁ'f complaints received during the year 1

No; of compldints resolved during the year 1
No. of complaints pending as on 31.03.2007 Nl

The Company has appointed M/s Niche Technologies (P)l.td. as Reqistrar and share
transter agent for physical and electronic transfer. The board has delegated the power of
approving transfer of shares to the Registrar and Share Transfer Agents. The monthly
review of the activities of share transfer agent is undertaken by Mr. A, K. Agarwal, Whole-
time Director, who is the compliance officer.

CEQ EERTIFICATION

The CEO i.e. Whole time Director of the Company has certified to the Board the particulars |

as stipuiated vide Clause 48V of the Listing Agreement.

DETAILS OF LAST 3 ANNUAL GENERAL MEETING

Information about fast three Annual General Meeting

Year Date Time Location of Registered Office
2004 29.09.2004 01:30 P.M. 16A, Shakespeare Sarani, Unit- i,
2" Fioor, Kolkata - 700 071
2005 29.09.2005 11:30 AM. 16A, Shakespeare Sarani, Unit- i,
T 2" Floor, Kotkata — 700 071
2008 28.09.2005 11:30 AM. 16A, Shakespeare Sarani, Unit- H,

2" Floor, Kolkata -~ 700 071

No special resolution was passed in the previous 3 years. No special resolution was
praposed through postal batlot last year and there are no resolutions which are required
to hie put through postai ballot at this Annual Generat Meeting

DISCLOSURE

No ransaction of material nature has been entered into by the Company with Directors,
Management and their relatives etc. that may have potential conflict with the interest of
the: Company Transactions with the related parties are dlsclosed in Clause No. 5 of
Schedule 'L to the accounts in Annual Report.

Thereis no non-compliance by the Company on any matters related to Capital market.
Hence the question of penalties or strictures being nmposed by SEBI or The Stock
Exchanges daes not arise.

The Company has in place mechanism to inform Board Members about the Risk
Management and minimization procedure and periodical reviews to ensure that risk is
contra‘l ad by the Executive Management.

The-‘_Company-has adopted the mandatory requirement as recommended by clause 49 of
the Listing Agreement with the Stock Exchange and is in the process of examining
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1.

implementation of some of the non mandatory requirements. However, till date, except
for the cansititution of the Remuneration Committee of the Board, none of the. mandatory
requirements of Clause 49 has been adopted or implemented.

MEANS OF COMMUNICATION

The un-audited Qu'arteriy results of the Company are regularly submitted to the Stock
Exchanges and published in News Papers in accordance with the Listing Agreement.

SHAREHOLDER INFORMATION

Annual General Meeting
Date - 28th, September’ 2007

" Time - 11:30 A.M.

Venue- 16A, SHAKESPEARE SARANI, UNIT — 11, 2% FLOOR, KOLKATA - 700 071

Financial Calender (April - March)

Financial Reporting:

Quarter ending June 30,2007. : On ar before 31st July, 2007
Quarter ending September 30,2007. : On or before 31st October, 2007
Quarter ending December 31,2007, : On or before 31st January,2008
Quarter ending March 31 .2008. : On or before 30th Aprit, 2008
Book Closure

The Register of members and Share Transfer Book will remain closed from 25th September’
2007 to 28th September'2007 (both days inclusive) on account of Annual General Meeting.

Dividend

No dividend is recommended for the year.

Listing at Stock Exchanges

1. The Calcutta Stock Exchange Association Ltd.

2. The Jaipur Stock Exchange Association Ltd.

The Annual listing fees for the year 2007-08 hag been paid.

Stock Code
1. The Calcutta Stock Exchange Association Ltid. : 25062
2. The Jaipur Stock Exchange Association Lid, : 794

© ISIN Number: INE513C01010

.Depasitory Connectivity: NSDL and CDSL
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s T@GK MARKET DATA

Motithly high & low prices of Equity shares of the Company quoted at The Calcutta
Stogk Exchange during the year 2006-2007.

Month . Calcutta Stock Exchange Limited
‘ High Low j Volume

April’ 06 — - -
May' 06 ? — ] —_ —
June’ 86 — _ —_ —
July' 06 — i —
Aughst’ 06 — —_ "
September’ 08 ) _ — —
Octdéber’ 06 —_ — —_
Novériber' 06 —_ — —_—
December’ 06 — —_ —_—
Jangary’ 07 —_ — —
February' 07 — —- ' —_
Mar¢h'07 — — —

Total 7 - — —_

REGISTRAR & TRANSFER AGENTS

_ Name Address
Niche Technologies {(P) Ltd. 71, Canning Street, Kolkata - 700 001
SHARE TRANSFER SYSTEM

Transfer of shares are registered and processed by the Registrar & Share Transfer

Agent within 15 days from the date of receipt if the relevant documents are complete in |

aﬂ:li-#eSpect

D‘ISL}WBU'HON OF SHAREHOLDING AS ON 31.03.2007

Mo a& Equity No of Shares | % of Shares No of Shares % of Share
Shares held ~ Holders Holder Held Holding
Upto':' 500 689 76.0486 " 1108356 2.2163
501 - 1000 14 1.5453 11200 0.2240
100%.- 5000 42 4.6358 160500 3.2094
5001 - 10000 ' 57 6.2914 | 543350 10.8650
1 OGEM 50000 90 ] 9.9338 2277675 45.5453
50001 -1 00000 7 0.7726 562000 11.2380
100001 & above ‘ 7 0.7726 ! 1335340 26,7020
Tdtai"f _ 906 100.000 5000900 100.000
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SHAREHOQOLDING PATTERN AS ON '31‘.03. 2007

M.

Category " No of Shares Held % of Share Holding
indian Promoters 2052800 - 41.049

Institution Investors 337500 . . 6.748
Private Corporate Bodies - - 706375 , 14125
Resident Individuals 1904225 38.078
Clearing Member . — - — p
Total ' , 5000900 © 100.000

N. DEMATERLIZATION OF SHARES
2559265 shares have been dematerialized upto 31 [03.2007.

0. Qutstanding GDR's / ADR's / Warrant or any convertlble !nstruments conversion date

_ and likely impact on Equity : Not Applicable
P. PlantLocatin : Nat Applicable |
Q. ADDRESS FOR CORRESPONDANCE |

REGISTERED OFFICE :
16A, SHAKESPEARE SARANI

UNIT - 11, 2"° FLOOR
KOLLKATA - 700 071

INFORMATION REQUIRED TO BE FURNISHED AS PER THE LISTING AGREEMENT

As required under the Listing Agreement, the particulars of Directors who are proposed
to be appointed/re-appointed are given below :

NAME : Mr.-B. Bagri

AGE .1 37Years

QUALIFICATION ..+ ¢ Chartered Accountant

EXPERTISE . Heis Chartered Accountant and at present working

in C & E Ltd. as Vice President {Commercial). He
has good knowledge in marketing and trade policies.

OTHER DIRECTORSHIPS ~ :  Notex Chem (P) Ltd.

OTHER MEMBERSHIP - Nil
OF COMMITTEE '

SHARE HOLDING . : Nil

/
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MAN#@GEEIEHT DISCUSSION AND ANALYSIS REPORT

The mandgement of GCTAL CREDIT CAPITAL LIMITED is pleased to present its report analysing the company's operation,
The repcﬂ%mlams expdrtation of the Company’s business baséd on the current market frends.

INDUSTRY STRUCTURE AND DEVELOPMENT OFPORTUNITIES AND THREATS, REFERENCE OUTLOOKS AND
RISKS AND CONCERN

The Non-Barking Finangial Industry in private sector provides a variely of services inciuding fund based and fee based
actlvﬁtes nid cater to retail and non-retail Market and niche segments. The increased penetration of the banking sector in all
e financidl services industries and reduced direct cost of botrowing-for high quality borrowers have greatly
reducad ysigess opportunifies for NBFC's. However liberalisation of the econamy and GDP growth forecast of 8%-9% per
annum over the next several years has created a positive environment for the Financial Services industry in India.
Company. |hter_1ﬁs to matitain its focus on fund based activity viz. foan financing and Capital Market opearations. Companyis |
exposed to specific risk that are particular to its business and the environment within which it operates, fike interes! rate |
volatility, farket risk and credit risk. Company manages these sisks by maintaining a conservative financial profile and by
folfowing’ gﬁudent business and risk Management practice.

lNTEHNA{ CGONTROL SYSTEM AND THEIR ADEQUACY

The Comp“an%as adequate internal Control System lo ensure that all assets are safeguarded and protected agalnst loss from
unauﬂmurjgeﬁ vse ordisposition, and that the franselions are authorised, recorded and reported cortectly, and the laws and |
regulaﬁons;are properly eomplied with. :
FINANCIAL & OPERATION PERFORMANCE

During: the*ﬂn'anmal year 2006-2007, the performance of the company was no! satlsfactory The de!all highiights of the
performangdadre produced in the Directors Report.

DEVELOBMENT IN HUMAN RESOURCES

The Gompany continued with its policy of Human Resources Development and retention. There is constant endeavor to
improve thie knowledge, skills and attitude of the employees. The Company continued to maintain harmonicus and cordial

CEHTJFI : fE oF COMPLIANCE OF THE CODE OF CONDUCT OF THE COMPANY

This is fo cerlﬁy that the Company has laid down Code of Conduct for alt Board Members and Senior Management of the
Company. Further centified that the Members of the Board of Directors and Senior Management personnel have affimed having |
complied with the Code applicable to them during the year ended March 31, 2007.

Place: K@llmta . AXK. Agarwal
Date: The 30"‘ day of June, 2007. Whole Time Director

AUDITORS® CERTIFICATE ON CORPORATE GOVERNANCE

70

| THE. MBMBER OF
OCTAL GREDIT CAPITAL LIMITED

We hiave eXamined the compliance of conditions of Corporate Govemance by OCTAL CREDIT CAPITAL LIMITED for the
year endedMarch 31, 2007, as stipulated in clause 49 of the Listing Agreement of the said company with the Stock Exchanges.

The Complianq:e of conditions of Corporate Governance is the responsibility of the management. Our examination has been
imited o &:eview of pracedures and implementation thereof, adopted by the Company to ensure compliance with the
conditions _ef Eorporate Governance. Itis neither an audit nor an expression of opinion-on the financial statements of the
Company. - '
fn our opinign and to the best of dur information and accordmg to the explanations given to us, we cerlify that the Company has
complied with the conditions of Corporate Governance as stipulaled in clause 49 of the above-mentioned Listing Agreement.
We further falare that such compfiance is neither an assurance as to future viability of the Company nor the efficiency or
effectivéness with which the management has conducted the alfairs of the Company.

' JAIN BINOD & ASSOCIATES

CHARTERED ACCQUNTANTS

| Place: Kolkata : Binod Kumar Jain - (Proprietor)
Date: The 30" day of June, 2007. Membership No. - 55398
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o AUDITOR'S REPORT

TO L o

THE MEMBERS OF. :

OCTAL CREDIT CAPITAL LIMITED .

1. We have audited the attached Balance Sheet of OCTAL CREDIT CAPITAL LIMITED as at 31st
March, 2007 and the Profit and Lass Account and Cash Flow Statement of the Company for the year
ended on that date annexed thereto. These financial statements are the responsibility of the
Company's Management. Our responsmlhty is to express an opinion on these financial state-
ments based on our audit.

2. We conducted our audit in accordance with. aud|t1ng standards generally accepted in Ind|a Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit afso includes assessing the accounting principles used and significant estimates made by
Management as well as evaluating the overall financial statement presentation. We betieve that
our audit. provides a reascnable basis for our opinion.

3. Asrequired by the Companies {Auditor’s Report} Order, 2003 issued by the Central Government in

books and records as we considered appropriate and to the best of our knowledge and according

to the information and explanations given to us during the course of the audit, we annex hereto a

statement on the matters specified in paragraphs 4 and 5 of the said order.

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit ;

b. in our opinion, proper bocks of account as required by law have been kept by the Company S0
far as appears from our examination of the books of the Company;

c. the Balance Sheet, Profit & Loss Account and Cash Flow Statement reférred to in this report are in
agreement with'the books of account; -

'|d. in our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by
this report comply with the Accounting Standards referred to in Sub section (BC] of Section 2110f
the Companies Act, 1856.

€. On the basis of written representations received from the Directors of the Company as at 31st
March, 2007 and taken on record by the Board of Directors, we report that none of the Directors is
disqualified as on 31* March,2007 from being appointed as Director of the company under clause
(g) of sub-section (1) of Section 274 of the Companies Act, 1956.

£ In our opinion and to lhe best of our information and according to the explanations’ glven to us, the
said accounts read together with significant Accounting Policies & Notes on Account attached thereto
give the information required by the Companies Act, 1956 in the manner so required and present a’
true and fair view in conformity-with the accounting principles generally accepted in India. :
in so far as it relates to the Balance Sheet, of the state of affairs of the company as at 31st March, 2007

and .
in so far as it relates to the Profit & Loss Account, of the Loss of the Company for the year ended on
that date. ' '

and

in so far as it relates to the Cash Flow Statement, of the cash flows for the year ended on that date.

JAIN BINOD & ASSOCIATES
CHARTERED ACCOUNTANTS
Place: Kolkata v S .
N : ‘Binod Kumar Jain - {Proprietor)
Date: The 30™ day of June, 2007. Membership No. - 55398

terms of Section 227 (4A) of the Companies Act, 1956 and gn the basis of such checks of the
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| %ix)

Ax}

xxt}

’ The.5'C_a_'ntraI Government has not prescribed the maintenance of ¢ost records by the company under section 200{1)(d)

Place: Kolkata
Date: The 30" day of June, 2007. _ Membership No. - 55398

ANNEXURE TO THE AUDITOR'S REPORT

(This is the Annexure referred to in our Report of even date)

Tha’écqmpany has matintained proper records showing full particulars including quantitaiive details and situation of its
fixed agsets. These fixed assets were physically verified by the management during the year. We have been informed
thal.ng discrepancies were noticed on such physical verification. The fixed assets disposed off during the year do not
conglitute substantlal part of the fixed assets of the company and such disposal has in our opinion, not affected the
gaing-ﬁoncam status of the company.

The. Stock of inventory has bean physically verified during 1he year by the Management at reasonable intervals, in our
omﬁ' n. the procedures of physical verification of inventory followed by the Management are reasonable and adeguate
to {he size of the company and the nalure of its business. The Company is mainfaining proper records of inventory.
Ne fliscrepancies werg noticed on physical verification of stock as compared to book records.

The- Company has neither granted or taken any loans secured or unsecured toffrom Companies. firms or other parties
coversd in the register maintained under section 301 of the Act. Consequently clauses {b), {c}, {d). {{} and (g} of
paragraph 4 of the order are not applicable to the Company.

tn gor epinion, there is adequate internal control system commensurate wnh the size of the company and the nature of
its business for the purchase of inventory and fixed assets and for the sate of goads and services. In our opinion, there
is no continuing failure to correct major weaknesses in internal contro! system,

Bagpd on the audit procedures applied by us and according to the information and explanalions provided by the
mariagament, we are of the opinion thal the transactions ihat need to ba entered into the register maintained under
sac¢fiost 301 have been so entered. In our opinion and according o the information and explanations given to us, there
ara: e transaclions in pursuance of contracts or arrangements entered in the registers maintained under sectien 301 of
the Companies Act 1856 exceading the value of five lakh rupees in respect of any party during the year.

The company has not accepted any deposits from the public during the year.

In our apinion, the company has an internal audit system commensurate with its size and nalure of its business.

of the Companies Act, 1956 for any of its producls.

a) Ackording to the records of the Company, the Company is generally regular in depesiting undisputed slatutery dues
including Provident Fund, Invesior Education and Proteclion Fund, Employees’ State Insurance, Incoms Tax, Sales |
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duly, Cess and other statutory duss as applicable to it. There
are no undisputed slatutory dues as referred to above as at 31 march, 2007 outstanding for a pericd of morg than
six months fram the date they became payable.

bl According to the records of the Company, there are no statutery dues, which have not been deposited on account
of any dispule.

The -actumulated losses of the company are not more than 50% of its netwerth. The company has not incurred cash

losses in the finarcial year under report and in the immediately preceding financial year.

The-Company has not taken any lean from bank and financial institution. The Company has no Debenture Holders.

Thi'company has not granted loans and advances on the basis of securily by way of pledge of shares, debentures and

other securitigs.

The Company is nol a chit fund, nidhi or mutual benefit fund/society,

Baged on our examination of the records and evaluation of the internal control, we are of the opinion thal proper records

havé bean maintained of the transactions and contracls in respect of shares, securilies, debentures and other

investmanls and timely entries have been made in those records, We also report that tha company has held the shares,

secwities, debentures and other investmenis in its own name except Lo the extent of the exemption under section 49

of the Companies Act, 1956.

The Company has not given any guarantee for loans taken by others from bank or financial Institutions.

Thg ‘Company has not availed any term loan faciiities.

Cn an overall examination of the financial statement of the Company, we reporl thzl no funds raised on shori-term basis |

have been used for Jong-term invesiment.

The :Company has not made any praferential allotment of shares to parlies and companies covered in the Regists’

mabiained under seclion 301 of the Acl.

Aceerding 1o the records of the Company, the company has not issued any debentures.

The Company has noi raized any money by Fublic issue during the year.

Duriﬁg:éhe checks carrigd out by us, any fraud en or by the company has not been noticed or reported during the year

undar report, |

JAIN BINOD & ASSOCIATES
CHARTERED ACCOUNTANTS

Binod Kumar Jain - {Proprietor)
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2)

1)

1
3)

4

BALANCE SHEET AS AT 31ST, MARCH 2007

SOURCES OF FUNDS

1) SHARE HOLDERS' FUNDS
Share Capﬂ,al ' ) - “pan
Reserves & Surplus - ' wgn

Deferred Tax Liabitity .
~ TOTALOF1TQO 2

'|APPLICATION OF FUNDS

FIXED ASSETS ' B
Gross Block '

Less : Depreciation

Net Block '

INVESTMENTS “p”
"CURRENT ASSETS, LOANS & ADVANCES
Current Assets “E"
Loans & Advances HE™

(i)
Less : CURRENT LIABILITIES & PROVISIONS
Current Liabilities R ¢
Provisions ' “H»
' {ii)
NET CURRENT ASSETS (i} - {il)

PROFIT & LOSS A/C.
{As per annexed Profit & Loss Account)

TOTALOF1TO4-

: ‘Notes on Accounts » “pL

2006-2007

Rs, P.

50,008,000.00

912,350.00 -

. 47,537.00

2005-2006
Rs. P

'50,009,000.00

3,282,485.17
53,322.00

50,968,887.00

53,344,807.17

824,125.00 2,317,725.00
303,238.00 1,752,560.00
430,887.00 565,165.00

11,136,481.16

12,422,481.16

. 5,252,487 .21
37,657,381.00

8,572,074.79
33,214,338.00

42,909,868.21

41,786,412.79

74,517.00 719,650.78 .
3,568,756.00 709,601.00
3,643,273.00 1.429,251.78

39,266,595.21 40,357,161.01
134,923.63 —

. 50,968,887.00

53,344,807.17

Sehedules referred to above form an integral part of the Balance Sheet '

lAs per attached report on even date

JAIN BINOD & ASSCCIATES
CHARTERED ACCOUNTANTS

Binod Kumar Jain - (Proprietor)

Flace: Kolkata
Date: The 30" day of June, 2007.

On behalf of the board

A. K. Agarwal - Whole-Time Director

D. K. Patni - Director
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INCOME
Sales
incame From Financial Activities
Profit on Sale of Investment
Profit on Commodity Dealings
Liatilifies no longer required wioff

Increase/[Decrease) in Stock
Total (A}
EXPENDITURE
Purghgses

Loss on sale of Car
Provision for Non Performing Assets
Admiinistration & Other Expenses

Total {B})

Profit/(L.oiss) before Depreciation & Tax [(A) -

Less : Depreciation
Profit/(lioss) before Tax
L ess -Securities Transaction Tax

Less : Provision for Income Tax
Less : Income Tay for earlier year

Less : Provision for Fringe Benefit Tax

Less/{Add): Deferred Tax
Profit/{oss) After Tax

Less : Transfer to Statutory Reserve

Add ‘Balance brought forward
Balancs Carried forward to Balance Sheet

ﬁiu

IIJII

llKll

(8%

Eamin@p}air share of Rs. 10/- each {basic/diluted)}

Notds on Accounts o

2005-2005

2006-2007

Rs. P. Rs. P
3,536,543.59 140,742.52
3,686,519.60 2,705,054.00
— 3,381,922.01
32,321.47 50,453.25

120,000.00 —
{41,533.20) 733,390.07
7.333,851.46 7,020,561.85
6,227,400.00 1,624,752.10

6,768.00 n

2,844,724.00 —_
633,672.26 601,676.95
9,712,564.26 2,226,429.05
(2,378,712.80) - 4,794,132.80
111,146.00 137,350.00
{2,489,858.80) 4,656,782.80
4,357.00 13,393.00
1.835.00 323,137.00
2.197.00 69,409.00
12,596.00 15,498.00
(5,785.00) (13,979.00)
(2,505,058.80)  4,249,324.80
— 850,000.00
(2,505,058.80) 3,399,324.80
2,370,135.17 {1,029,189.63)
(134,923.63) 2,370,135.17
{0.50) 0.85

Schédﬁ;es referred to above from an integral part of the Profit & Loss Account

| As per attéiched report on even date

JAIN BINDD & ASSOCIATES
CHARTERED ACCOUNTANTS

Binod Kdmar Jain - (Proprietor)

Place; f?-:}émata
Date: The 30" day of June, 2007,

On-behalf of the board

A. K. Agarwal - Whole-Time Director

D. K. Patni - Director
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SCHEDULE - A

AUTHORISED:

Fully Paid-Up
SCHEDULE - B

SCHEDULES TO THE ACCOUNTS

SHARE CAPITAL

RESERVES & SURPLUS:
Special Reserve (As per the RBI {Amendment) Ordinance, 1997)

55,00,000 Equity Shares of Rs. 10/- Each

ISSUED, SUBSCRIBED & PAID-UP :
50,00,900 Equity Shares of Rs. 10/- each

2006 - 2007 2005 - 2006
Rs. P. Rs. P.
55,000,000.00 55,000,000.00
50,009,000.00 50,009,000.00 "

In Quoted Shares

(Long Term, Other Investments)
(As per Annexure Il-A)

In Unquoted Shares

Aggregate Market Value of Quoted Shares

QOpening Balance : 912,350.00 62,350.00
Add : During the year _ C - 850,000.00
- 912,350.00 812,350.00
Profit & Loss Alc. - 2,370,135.17
’ 912,350.00  3,282,485.17
SCHEDULE -C - -
FIXED ASSETS
GROSS BLOCK DEPRECIATION NET BLOCK
Cwn Assets: AS AT - Deletion AS AT AS AT FOR THE Adjulmenl AS AT AS AT AS AT
or0a0s | AN I Toisaed | 31007 | ovgags | veap | OnSeles [ 310307 § 310307 | 31.0306
) : Discard
Computer . 582,600 | 38,636 — 12300 | sar36 ) 487523 | 4614 | 274300 | 209,397 ) 187,799 | 145217
Computer Equipmenty 644,343 - - | 544343 | p44342 1] 844,343 — - 1|
Furniture & fixture 13,900 - — —1 13900 B.289 8857 - 9,156 | 4,744 | 561y
|Molor Car & Scooter | 943,832 —| 514843 — 1 sz8ows) s5r9 ) 60199 ) 453,075 | 150,945 269,074 | 394,953
Generator 21,500 — - —( 21,600 5,954 1,026 6980 ( 14,620 15,646
Prinfter 111,250 — —| eas0| 2500[ 104573 2007 ] 98750 7,850} 4,650 [ - 6,677
TOTAL edrges | aeEas|  Staedd | 1017303 | seanas | 47sac0 | 11,06 | 1470488 | 203,20 | 430887 | 565,165
Previous Year 2,317,725 - — | 2312.705 | 1,615,210 | 137,350 — | 1,752,560 | 565,165 { 702,515
SCHEDULE - D -
INVESTMENTS :

1,082,481.16  1,082,481.16
11,340,000.00

10,054,000.00

11,136,481.16

12,422,481.16

1,865,783.00

.2,017,062.30
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2006 - 2007 2005 - 2006
Rs. P Rs, P
=DHE -
CURRENT ASSETS:
Stock in Trade (As per Annexure {1B} 2,679,628.76 2,721,161.96
Sundry Debtors
Debts eutstanding for a period exceeding 6 months 500,450.00 500,450.00
(unsetured, considered doubtful)
Other Debts ——— ——
Cash & Bank Batance .
Cash in Hand 432,985,66 141,021.93
Balance with Scheduled Bank . _
In Current Account 1,485,289.79  5,055,307.90
In Fixed Depeosit Account 154,133.00 _ 154,133,00
5,252,487.21

CHEDk .‘“_ i
LOANS & ADVANCES :
Loaris{ Unsecured, considered good)
Loang{ Unsecured, considered doubtful)
Advahces recoverable in cash or in kind or for
Value to be received
Prepaid Taxes
Avanie against Property
Deposits

EDULE;

CURRENT LIABILTIES :
For Goods

For Expenses

Othér Liabilities

DB

PROVISIONS :

Praviéia'n for Non Performing Assets
Income Tax

Fringe Benefit Tax

SCHEDULE - ! :

INCOME FROM FINANCIAL ACTIVITIES :

Intergst on loan {T.D.8. Rs. 720578/- Prev. Yr. Rs. 457130/-)

Infergst on Income Tax Refund
Intergst on Fixed Deposit

Income From Dividend (Including dividend on Long Term,
Othbr Investment Rs. 224080/- Previous Year Rs. 460164/-)

8,572,074.78

27,029,314.00
2,715,240.00

3,890,080.00
1.207.747:00
2,700,000.00

15,000.00

25,598,046.00

3.988.880.00
912,412.00
2,700,000.00

15,000.00

37,657,381.00

33,214,338.00

p— ‘570,331.78
24.517.00 69,319.00
50,000.00 80,000.00
74,517.00 719,650.78

3,215,690.00 370,966.00
3,24,972.00 323,137.00
- 28,094.00 15,498.00
3%5,68,756.00 709,601.00
3,388,150.00 2,232,122.00
50,385.00 -
— 8,743.00
246,984.60 464,189.00
2,705,054.00

3,686,519.60
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SCHEDULE-J

INCREASE /[DECREASE) IN STOCK;
Opening Stock
Less : Closing Stock

SCHEDULE - K .

© ADMINISTRATION & OTHER EXPENSES : _
‘Advertisement & Publicity '
Bank Charges

Books & Periodicals

Demat Charges,

General Expenditures

Listing Fees & Demat Connectivity Charges

Motor Car Expenses

Office Maintenance Charges
Payment to Registrar'of Companies
" Postage & Te!egram '
- Printing & Stationary
Professional _Se‘rvicé Charges
Rent, Rates & Taxes

Staff Payment

Telephone & Trunkcalls
Travelling & Conveyance
Auditor’s Remuneration

As Audit Fees

For Tax Audit

2006 - 2007 2005 - 2006
Rs. P Rs. B

2,721,161.96 1,987,771.89
2,679,628.76 2,721,161.96

{41,533.20)  733,390.07

VoS

20,961.74 15,052.03
7,234.37 78.45 |
1,275.00 746.00
2,551.11 6,222.03

42,972.48 40,547.20

50,448.00 50,163.00

104,374.45  122,269.50

35,220.00 54,944.00
2,000.00 1,500.00
7,914.00 3,498.00

27.783.85  12,018.90 |

15,843.00 14,775.00

. 99,553.29 88,262.00
166,400.00 133,200.00
26,149.97 22,830.00,

6,155.00 18,734.84

| 1'1,224.00/ 11,224.00

5,612.00 5,612.00

633,672.26 601,676.95
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{A) Significant Accounting Policies

1. Accounting Cénventicn & System of Accounting
Tha accompanying Financial Statements are’ prepared under the historical cost canvention
and in accordance with the normally accepted Accounting Principles. The company follows
the accrual system of accounting. .

2. Fixed'Assets
Fixed Assets are stated at cost inclusive of expenses related to acquisition. Fixed assets
are valued at cost less depreciation.

3. Deprecnaticm
The Company provides deprectatlon on Straight Line method in terms of Section 205(2)(b)
of the Companies Act'19586.

4. Investments
investments are lang term in nature and are stated at cost of acguisition.

5. Revenue Recagnition
Sales .
income from sale of Shares is recognised on the date of transaction.
Dividend Income _
Dividend on shares and securities are recognised ¢n actual receipt blasis.
interest Income

{nterest on Loan is recognised on a time proportlon basis taking into account the outstanding
-amount and the applicable rate.

Derivatives _

Income form trading in commaodity derivatives is recognisd on the date of squaring up or on
the date of expiry of the contract. In respect of open interest contracts as at the yeat-end, a
provision for anticipated loss (if any) is made on the basis of mark to market margin
comnmodity wise, whereas anticipated profit {if any) is shown as current liability and is not
recognized._as a profit on the ground of purdence at the time of preparation of Financial |
Btatement. There are no unsettled contracts pending at the end of the Current Year.

6. Stocik in Trade
Shares and Securities purchased for trading purpose are shown as stock in shares and
seturities under the head current assets and are valued at lower of cost or market price.

7. Retirement Benefit :
Payment of Gratuity Act is not applicable to the company as numbers of employees are less
than the minimum required for applicability of Gratuity Act.

{8} Ngtw_s on Accounts

1.  The Company has complied with the prudential norms as per NBFC’s (Reserve Bank)
directions 1998 with regard to income recognition, assets classification, accounting standard
and provision for bad and doubtful debts as applicable to it.

2. The Company had no dues to small-scale industrial underiakings.

3 'E)eeferred Tax is calculated at current statutory income tax rate and is recognised on timing
difference between taxable income and accounting income that originated in one period
and are capable of reversal in one or more subsequent period. Deferred Tax Assets, subject
0 consideration of prudence, are not recognised as there is no reasonable certainty that
sufficient future taxable income will be available against which such Deferred Tax Assets |
can be realised. Components of Deferred Tax are as under:-
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Components Deferred Ta;: Liability | Originated / (Reversed) | Deferred Tax Liability
- as at '01.04.2006 During the year as at 31.03.2007
Depreciation 53,322.00 (5,785.00) 47,537.00
4, In terms of Accounting Standard 20, Earning per share has been calculated as under :

' Unit 2006-2007 | -2005-2006
Profit as per Profit & Loss Account " Rs, {25,05,058.80} [42,49,324.80
No of Equity Shares ' Nos, 50,00,500 50,00,500
Rs. (0.50) .85

Earning per shares (Basic/Diiuted)

5. Related Party Disclosure

[—

> . ' Nature of Volume of Transaction Outsatnding as on
Name of the Party Relationship | )
: Transaction [ 2006-07 2005-06 | 31.03.2007 | 31.03.2006
S AK. Agarwal Executive Salary 1.00.000/- ¥5,000/- —_ —_
Director .
Smt. Anjana Devi Jain | Director's Rent 24,000~ | 24,000/ — _—
Relative
Smt. Preeti Patni Oirectar's Rent 24,000/- 24,000/- _— R
Relative
S$mt. Sunita Devi Patni Director's "Rent 24,000/- 24,0004- —_— —_
Relative ’
6. Information about Primary Business Segment
' (Rs. in Lacs)
Particulars Current Year Previous Year
, Shares | Loan Total Shares Loan Total
A:REVENUE
Total Revenue 37.84 34.39 72.23 39.87 22.41 62.28
B : RESULT R
Saegment Result {26.15) | 7.24 {18.91) 30.95 22.41 53. 3Gy
Less : Unaliocated Corporate 6.03 6.79
Expenses net of
unallocated income .
Operating Profit (24.94) 46.57
| Tax Expenses 0.11, 4.07
Net Profit {25.05) 42.50
C: OTHER INFORMATION : N
Segment Assets ‘ 143,16 | 298.98 | 44214 | 156.44 '| 257.52 | 413.96
Unallocated Corporate Assets 102.62 ’ 133.78
Total Assets ' - : 544.76 547.74
Segment Liabilities ' 5.00 2715 | 32.15. 1.00 -—-- 1,00
Unallocated Corporate Liabilities T 228 13.82
Total Liabilities 36.43 . 14.82
Depreciation 1.1 1.37
Non-cash Expenses other
than depreciation — —
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Manageria! Remuneration:~
- Shlary Rs.100000/- {PY. Rs.750004-)
" Perguisites Rs. Nit {PY. Rs. Nil)

8.  Management has determined that there was no balances outstnding as at the begining of the year and
na transactions entered with Micro, Smal! and Medium Enterprises as defined under Micro, Small and
Medium Enterprises Development Act, 2006, during the current year, based on the information available
with the Company as at March 31, 2007.

9.  Fixed Assets having gross value of Rs.10,17,393/- have beer discarded and deleted from the Gross
Block because these are fully depreciated and do not have any disposable value,

10, Thequantitative information of opening stock, purchases, sales and closing stock of shares & Securities
as per clause 3(i)(a) and 3(ii){b) of part It of Schedule Vi to the compeanies Act, 1956 has bean annexed
as Annexure | hereto.

17.  Astatement as required by schedule V1 in respect of Investment and Investments shown under the |
head "Current Assets” as stock in Shares & Securities has been annexed as Annexure H{-Aand 1I-8 |
herato.

12. A statement as required by schedule Vi part 1V of the Companies Act 1956 has been annexed as
Afnnexure [ hereto,

13. Previous year's figures have been regrouped, reciassified andfor renamed to conform fo this vear's
classification.

Signature to Schedules ‘A’ to 'L

JAIN BINOD & ASSOCIATES )

Cn behalf of the board

CHARTERED ACCOUNTANTS

Binod Kumar Jain - {Pror rietor)

A. K. Agarwal - Whole-Time Director
D. K. Patni « Director-

Place: Kolkata
Date: The 30" day of June, 2007,
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Annexture - |
Statement of Quanitative Details for Opening Stock, Purchases , Sales and Closing Stock of
Shares & Securities.

Shares & Securities . Current Year Previous Year
Qty Amount Gty Amount
{Nos.) {Rs.) {Nos.) {Rs)
Opening Stock . 396,282 2,721,161.96 385916 1,987.,771.89
Purchase! Conversion . 42,000 6,227,400.00 24,106 1,624,752.10
Sales/ Conversion _ 62,630  3,536,543.59 16,900  140,742.5]
Clesing Stock 349,215*  2.679,628.76 396,292* 2.?21.161.96‘?

** 180 Techno Electric splitted into 900 shares.
On demerger, 200000 shares of Titagarh Inds Ltd. were converied into
140000 shares of Titagarh Inds. Ltd. and 33333 shares of Bhatpara Papers Ltd.

500 Shares of Subhash Projects & Marketing Ltd. Forfeited.
* 4000 shares of Marsons Ltd. and 80 shares of Techno Elect. Engg. Ltd. received as bonus
2000 shares of Spentex Industries Ltd. reduced to 1000 shargs on capital reduction

Annexure Il -A
Details of Investments

Name of the company Current Year h Previous Year
: ' Face Value Qty - Amount Qty Amount

in Shares Quoted fully Paid-up
Ashika Credit Capital Ltd. 10.00 28,000 700,000.00 28,000 700,000.00

Khaitan Chemicals & Fertilizers Lid. 10.00 4,489 382.481.18 4,489 382,481.16

=

Total of (A) 32,489 1,082,481.16 32,489 1,082,481 Ry
In Shares Unqguoted fufly Paid-up
Advance Mang. Services Lid. 100.00 6,750 115,000.00 5,750 115,000.00
Aborik Vyapaar (P) Ltd. 10.00 125,600 250,000.00 —— -—
Flicker Mercantiles Pvt. Ltd. ~10.60 340,500  681.000.00 e : -
Lilly Exports Pvt. Ltd. 10.00 -— N - 20,000 2,000,000.00
Mega Markets Sh. Pvt. Lid. 10.00 ° 5000 -375000.00 5,000 375,000.00
M 5. Finvests (P} Ltd. ' 10.00 108,000 333,000.00 25,000 250,000.00
The Manipur Tea Co. Ltd. 100.00 7,000 700,000.00 7,000 700,000.00
Trans Scan Securities Pvt. Lid. 10.00 760,000 7,600,000.00 760,000 7,600,000.00
Nich Technologies (P) Ltd. 10.00 e - 15,000 300,000.00
Total of (B) ' - ' 1,351,250 10,054,000.00 837,750 11,340,000.00

Total of (A) + (B] | 1,383,739 11,136,481.16 870,239 12,422,481.16
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Stock as on

Anngkurte - 1B Stock as on
Stocks.iof Shares & Securities {Dther Investments) 31.03.2007 31.03.2006
Name af the Company Face Value Qty Amount Gty Amount |
1. Arhant Enterprise Lid. 10.00 10,000 246,000.00 10,000 246,000.00
2. Baid Mercantiles Ltd. 10.00 82,000 164,000.00 82,000 164,000.00
3. BataTechno Glebal Lid. 10.00 200 530.00 300 §75.00
4, Balmer Lawrie Investment Ltd, 10.00 300 ---- 300 ek
5. Bailmer Lawrie Yanlser Ltd. 10.00 30e 2,400,00 300 2,400.00
6.  Bentoll Chemicals Lta. 10.00 100 100.00 100 106.00
7. Brescon Corpo. Advisors Lid. 10.00 400 1,380.00 400 1,380.00
8.  Bhatpara Papers Lid. 10.00 33333 - - s
8.  GChecen Lid. 10.00 1,700 37.400.00 1,700 37,400.00
10.  Consertium Yyapaar Lid. 10.00 500 500.00 500 1,000.00
11.  C.R.8. Capital Lid. 10.00 100 100.00 100 165.00
12.  CAB Corporation Ltd, 10.00 2,900 2500.00 2,900 5,365.00
13.  Genus Overseas Elect. Lid. 10.00 300 1,215.00 300 1.215.00
14, GMB Ceramics Lid. 10.00 300 300.00 300 300.00
15.  Goldstar Steel & Alioys Lid. 10.00 160 80.00 160 80.00
16.  Gramech Lid. 10.00 - - ot 1.00
17.  Grapco Industries Lid. 10.00 7,000 7,000.08 7.000 7.000.00
18.  Guishan Sugar 10.00 17,287 448597.65 17,287 735,561.85
18, HEG Lid, 10,00 100 2,575.00
20. Higustan Fin. Mang. Lid, 10.00 500 1,350.00 500 1,350.00
21.  mdian Magnetics Ltd. 10.00 e 8,000 8,000.00
22.  Indian Peiro Chamicals Lid. 10.00 100 5.405.00
23.  intemational Construction Lid, 10.00 6,900 249,000.00 6,900 249,000.00
24 Kusum Gas Ltd. 10.00 4.000 12,400.00 4,000 12,400.00
25. Lords Chemicals Lid. 10.0¢ 3,600 3,425.00 3,600 3.425.00
26.  Matson Lid. 2.00 8,000 3,200.00 8,000 3,200.00
27.  Marson Ltd.{Bonus} 200 4,000 noun 4,000 ——
|28. My Fair Lady Ltd. 10.00 1,900  2,546.00 1,900 2.546.00 |
29. Padmatex Engg. Co. Lid. 10.00 T243 249.00
30. -Preeision Fastner Ltd. 10.00 500 500.00 5060 500.00
31, Qualily Synthetics Ltd. 10.00 6,500 -875,550.00 6,500 875,550.00
32. Benox Commersial Ltd. 10.00 4,000 4,000.00
33. . Rusoday Co. Ltd. 10.00 18,800 31,020.00
34,  Shradha Projects Lid. 10.00 600 8,893.22 600 §,893.22
35. Skyline Nepc Ltd. 10.00 1,000 760.00 1,000 760.0¢
36. Spentex Industrias L4, 10.00 1,000 3,400.00 1,000 3,400.00
37.  Subhash Project & Mrkt. Lid, 2.00 500 12,000.00
38.  Teckng Electric Engg. Ltd, 2.00 500 3,483.89 100 3,483.89 |
39, Techno Electric Engg. Ltd. (Bonus) 2.00 400 80 e
40, Tita'gafh Industries Ltd. 10.00 151,000 595,400.00 200,000 283,000.00
4. Uniworth () Ltd. 10.00 480 368.00 640 512.00
42, Uniworth Textile Ltd. 10.00 75 §0.00 75 60.00
43.  Varanasi Commercial Lid. 10.00 1,400 6,790.00 1,400 6,750.00
44, Videocon Narmada itd. 10.00 - ~emn 100 100.00
Totdl 349,215 2,679,628.76 396,292 2,721,161.96
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~ ANNEXURE - 1Il

A) REGISTRATION DETAILS :

REGISTRATION NO. 55931

BONUS ISSUE NIL

TOTAL LIABILITIES 54612
SOURCE OF FUNDS ; - )
PAID UP CAPITAL 50009
SECURED LOAN NiL
' DEFERRED TAX LIABILITY 48
APPLICATION OF FUNDS :
NET FIXED ASSETS 431
NET CURRENTASSETS 39,267

ACCUMULATED LOSSES 135

TURNGVER 7.375
PROFIT & (LOSS)BEFORETAX  (2,490)

EARNING PER SHARE

fTEM CODE NO. (ITC CODE)
ITEM DESCRIPTION ‘

(0.50)

"STATE CODE : 21

BALANCE SHEET DATE : THE 31+ DAY OF MARCH 2007 |

B) CAPITAL RAISED PURING THE YEAR (AMOUNT IN RS. ‘000)
PUBLIC ISSUE NIL

RIGHT ISSUE
PRIVATE PLACEMENT

C) POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS {(AMOUNT IN RS. ‘000)

TOTALASSETS

RESERVE & SURPLUS

UNSECURED LOAN

INVESTMENTS
MISC. EXPENDITURE

D) PERFORMANCE OF COMPANY (AMOUNT IN RS. ‘000)
TOTAL EXPENDITURE
-PROFIT& (LOSSIAFTER TAX

CIVIDEND RATE %

E) GENERIC NAME OF THREE PRINCIPAL PRODUCTS/SERVICES OF COMPANY

NIL :

SHARES & SECURITIES & FINANCING

STATEMENT PURSUANT TO PART IV OF THE COMPANIES ACT ACT,1956
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

NIL
NIL

54612

912
NIL .

11,136
NIL

9,865
{2,505)
NiL
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: CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/ (Loss) Adjustment before
Tax & Extra Ordinary items

AddfLess Adjustrment for :

. Securities Transaction Tax

. Dépteciation

. Direet Taxes

. Loss on sale of Fixed Assets

. Piovision for Non Performing Assets
- Profit on Sale of Investments

. LiabHities no longer required W/Back

e = I % U N 7 L% Y

Operating Profit before Working Capital Changes
Add/tess Adjustment for:

1. Trade & Other receivables,

2. Inventories

3. Loan & Advances

4, Trade Payables

Net Cash from aperating activities

3: CASH FLOW FROM i« vESTING ACTIVITIES

Purchase of Investments
Sale of Investmants
Purchase of Fixed Assets
Sale of Fixed Assets

Net Cash used in Investment Activities

: CASHFLOWFROM FINANCING ACTIVITIES

increase / (Decrease) in Loan Fund

Net Intrease in cash & cash equivalents{A+B+C)
Cash and cash equivatents (Opening Balance)
Cash and cash equivalents (Closing Balance)

RCH, 2007

2006-2007
Rs.

(2,489,858.80)

(4,357.00)

- 111,146.00
(2,197.00)
6,768.00
2,844,724.00

——

{120,000.00)

2005-2006
Rs.

4,656,782.80

(13,393.00)
137,350.00
(69,409.00)

3,381,922.01)

346,225.20

ama

© 41,533.20

' {4,443,043.00)
(525,133.78)

1,329,408.7%

(733,390.07) |
(5,209,598.00)
(3,589,997.22)

(4,580,418.38)

(8,203,576.50)

{1,014,000.00)

{4,344,832.81)

2,300,000.00  9,384,580.19

{38,636.00) -

55,000.00 —
1,302,364.00  5,039,747.28
R (89,705.00}
(3.278,054.38) (3,253,534.22)
5,350,462.83  8,603,997.05
5,350,462.83

2,072,408.45

This is the €ash Flow Statement referred to in our report of even date

JAIN BINUD-8 ASSOCIATES
CHARTEREED ACCOUNTANTS'

Binod Kumar Jain - {Proprietor}

On behalf of the board
A. K. Agarwal - Whele-Time Director
0. K. Patni - Direcfor

Place: Kolkata
Date: The 30™ day of June, 2007.
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Annexure to the
Balance Sheet of a Non - Deposit taking Non-Banking Financial Company
[as required in terms of paragraph 13 of Non-Banking Financial {(Non Deposit Accepting or Holding) Companies
Prudential Norms {Reserve Bank) Directions, 2007)

(Rs. in lakhs)
Particulars )
. Amount Amount
' : Outstanding | Overdue

Liabilities Side :
1. Loans and advances availed by the NBFC inclusive
of interest accrued thereon but not paid :

a). Debentures : Secured Nil Nil

Unsecured . Nil, Nil
(Other than falling within the meaning
: ) of public deposits)
b}. Deferred Credits . Nil Nit
c). Term Loans ] Nil Nil
d). Inter-corporate loans and borrowing Nit Nil
a). Commercial Paper Nil Nil
f). Other Loans Nil . Nl
Assets side © Amount Outstanding

‘2. Break-up of Loans and Advances including bills receivables
[Other than those included in {4) below] :
a} Secured Nil
b} Unsecured- 364.50

3. Break-up of Lesed Assets and stock on hire and
hypothecation lgans counting towards AFC activities :

i} Lease assets including iease rentals under sundry debiors.
a) Financial Lease ' Nil
b} Operating Lease Nil
i) Stock on hire including hire charges under sundry debtors :
a) Assets on hire i Nil
b) Repossessed Assets. S Nil
fii} Other loans counting towards AFC activities )
a}) Loans where. assets have been repossessed | Nil
b} Loans other than {a) above TN

4. Break-up of Investments :
Current Investments :

1. Quoted: : : i
i} Shares : a) Equity ' 26.80

b] Preference ' _ . Nit

iy Debentures and Bonds ’ Nil

iii} Units of Mutual funds - Nil

iv} Government Securities ’ Nil

v) Others Nit
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Amount  Amount
Cutstanding Overdue

2. Unguoted :
i) Shares : a) Equity Ni
b} Preference Nit
it} Debentures and Bonds il
i) Units of Mutuat funds Nil
iv) Govemment Securities Nil
v} Others Nil
Long Term Investment :
1. Quoted:
i) Shares : a) Equity 10.82
b} Preference Nl
ii} Debentures and Bonds Nif
i} Units of mutual funds Nil
iv) Government Securities Nil
v} Others Nt
2. Unquoted :
i} Shares : a) Equity 100.54
b} Preference Nil
i} Debentures and Bonds Nit
it} Units of Mutual funds Nii
iv} Government Securities Nil
v};{)thars Nit

5. Borrower group-wise classification of assels financed as in (2) and {3) above.

Amount ret of provisions
| Secured ! Unsecured Totai
1. Related Parties

a} Subsidiaries Nil Nil Nit

b} Campanies in the same group il Nil TNl

c} Other related parties Nif Nit Ml
2. _Other than related parties Nil 364.50 364.50
: Totai Nil 364.50 364.50

6. Invester group-wise classifcation of all investments (current and long ferm)

in shates and securilies (both guoted and unguoted) : 7
Categoary Market Value/Break up

| or fair value or NAV

Book Value

{Net of Provisions)

1. Rékated Parties

iii) Assets acquired in satisfaction of debt

Nit

a). Subsidiaries Nil Nil
b}. Cempanies in the same group Nil Nil
_ ¢). Other related parties Nit Nil
2. Otber than related parties ; Quoted Shares 891,61 37.62
. Unquoted Shares 382.70 160.54
Total 474.31 138.16
7. Othier Information
Pariictiars Amount
i) Gross Non-Performing Assets 32.15
a). Related Parties 5.00
. b). Other than related parties 27.15
i} Net Non-Performing Assets Ml
a). Related parties Nit
k). Other than related parties Nii




