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EMPOWER INDUSTRIES INDIA LIMITED

NOTICE

NOTICE is hereby given to the Members of EMPOWER INDUSTRIES INDIA LIMITED that the
Twenty-fifth Annual General Meeting of the Members of the Company will be held on
Tuesday, the 25" of September, 2067 at 9.30 A.M. at 506, Midas Chambers, Near

Fun Republic Multiplex, Off New Link Road, Andheri (West), Mumbai 400 053 to _ | .

transact with or without modifications, the followmg items of business:

Ordinary Business:

1. To receive, consider, approve and adopt the Profit & Loss Account for the year
ended March 31, 2007 and the Balance Sheet as of that date, together with
the Reports of the Dlrec'rors and Auditors thereon.

2. To declare the interim dividend:as"Final-Diy end

d ;,,.v

Special Business:

5. To consider and, if* 1h8&gh’r fit, 10 pass the followmg resolution which will be
proposed as an Ordlnory resoluﬂon o

“RESOLVED THAT Mr. Ra|gopo|un Iyengor who was appointed as an Additional
Director with effect from April 26, 2007 and who, in terms of Section 260 of the
Companies Act, 1956 holds Office upto this Annual General Meeting, and in
respect of whom a Notice under Section 257 of the said Act has been received
from a Member of the Company, proposing his candidature to the Office of
Director, be and is hereby appointed as a Director of the Company, liable fo retire
by rotation.”

6. To consider and, if thought fit, 1o pass the following resolution which will be
proposed as an Ordinary resolution: .

“RESOLVED THAT pursuant to the provisions of Section 293 (1) (d) and other
applicable provisions, if any, of the Companies Act, 1956, consent of the
Company be and is hereby accorded to the Board of Directors of the Company to

-



EMPOWER INDUSTRIES INDIA LIMITED

7.

borrow at any time and from fo time, money or monies as they may deem requisite
for the purpose of the business of the Company, from Banks, Financial Insiitutions,
Body/Bodies Corporate whether incorporated in India or abroad, Non-residents
and /or their Groups, Association of Persons and such other person or persons as
the Board of Directors may think fit, not wn‘hs’rcndlng that the money or monies to

- be borrowed together with money or monies, if any, already borrowed (apart from

temporary loans obtained from the bankers in the ordinary course of business)
may exceed the aggregate of the paid-up capital and its free reserves, that is to say,
reserves not set apart for any specific purpose but so that the monies so borrowed
shall not exceed Rs.50,00,00,000 (Rupees Fifty Crores Only) at any time over and
above the aggregate of the paid-up capital and its free reserves, as aforesaid.”
To consider and, if thought fit, to pass the following resolution as an Ordinary
Resoluhon

of Directors of the Company to
tors of the Company of all or

kmg(s) of the Company
nt and business of the
r more of the Financial

loans/foreign currency
nd Debentures of all kinds
Rs.50,00,00,000 (Rupees Fifty
| interest, commitment charges,
including any increase on account of

value of not exceedi
 interest, add

Crores Only)
costs, charges, expenses a

~revaluation/devaluation/fluctuation in the rates of foreign currencies involved,

payable by the Company to the Financial Institutions, Banks and/or others in
terms of their respective loan agreements/letters of sanction/Memorandum of
terms and conditions in respect of the said loans.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to
negotiate, finalise and settle with the Financial Institutions, Banks and/or
others all Deeds, Documenis and writings for creation of aforesaid
mortgages/charges and for reserving théir rights in their favour and to do all such
acts, deeds and things as may be necessary to give effect to this resolution.”
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o

8. Toconsiderand, if thoughtfit, to pass ihe.following.refsoblution which will be
proposed as Special Resolution:

“RESOLVED THAT subject to and in accordance with the provisions of Section 17
and all other applicable provisions of the Companies Act, 1956 (including any
statutory modification(s) or re-enactment thereof, for the time being in force),
Clause Il A of the Memorandum of Association of the Company pertaining to the
main objects to be pursued by the Company, be and is hereby altered by inserting
the following new sub-clauses (3A), (3B) and (3C) after the existing sub-clause (3):

'3A.To carry on in India and/or elsewhere in the world the business to generate,
receive, produce, improve, buy, sell, resell, acquire, use, transmit, accumulate,
employ, d!sfnbufe, develop, handl rotect, supply and to act as agent, broker,

laborate herw:se to deal in electric power in

other power pl
invented in futur

ops, repair shops, wires,
ghts for the purpose of
articipating industries, state
ommercial domes’ric, public

cables, transmissic
conservoﬁon distri

and other purposes and
maintenance of all distributio

3C. To acquire concessions, facilities or licences from electricity boards, government,
semi government or local authorities for generation, distribution, production,
transmission or use of electric power and to take over along with all moveable and
‘immovable properties, the existing facilities on mutually agreed terms from
aforesaid authorities and to do all incidental acts and things necessary for the
—attainmentof the foregoing objects.'

RESOLVED FURTHER THATJhe Board of Directors be and are hereby authorised
to agree to such variation or modlﬁcchon(s) to the aforesaid objects as may be -
suggested by the Reglstrcr of Companies, Maharahtra, Mumbai.”
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L 9. To consider and, if thought fit, to pass the following resolution which will be
proposed as Special Resolution: :

“RESOLVED THAT in accordance with the-provisions of Sections 16, 31, 94, 95
and all other applicable provisions of the Companies-Act,.1956 (including any
statutory modification(s) or re-enactment thereof, for the time being in force), the
Authorised Capital of the Company be and is hereby. increased from |
Rs.1,00,00,000/- (Rupees One Crore Only) consisting of 1,00,00,000 Equity
Shares of Re.1/- each to Rs.2,00,00,000/- (Rupees Two Crores Only) divided into
2,00,00,000 Equity Shares of Re.1/- each.

RESOLVED FURTHER THAT consequent upon the in the aforesaid increase in the
~ Authorised Capital as aforesaid, the existing Clause V of the Memorandum of
Association of the Compg and substituted by the following:

pital.of the Companyis Rs.2,00,00,000 {Rupees Two
nto 2,( Shares.of Re.1/- each, with power to
i C and to divide its shares in
to. attach thereto respectively
e for such rate of dividend
and to vary or modify or
a manner as may, for the
spany and to consolidate or

V. The Authorised Shar:
Crores Only) divid
the Board of Direcio
the capital for the
any preferentia
on the shares
abrogate any s
time being, be proyi
sub-divide the s

Capital of the Company‘a:
Association of the Company ubstituted by the following:
3. The Authorised Capital of the Company is Rs. 2,00,00,000 (Rupees Two Crores
Only) divided into 2,00,00,000 Equity Shares of Re.1/- each, with power to the
Board of Directors to increase or reduce the capital and to divide its shares in the
capital for the time being into several classes and fo attach thereto respectivelyary
preferential, qualified or special rights and to provide for such rate of dividend on
the shares as may be determined by the Directors and=t5=vary or-modify or
abrogate any such-rights, privileges or condifio/c;s_in-su/c;h a manner as may, forthe
. ————time being, be provided by the regulations-st the Company and to consolidate or
sub-divide the shares.a rﬁjﬁs'a'e'sm of higher or lower denominations.! = _— -

——

T ‘ ‘\ -
J
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10. Tc;\censieler and, if thought fit, to” eass the following resolution which will be
_ . proposed as-Special Ressiution: —

,/_—/ / /
“RESOLVED THAT pursuant fo the provisions of Section-817 81 (1A) and other

applicable provisions, if any, of the Companies Act, 1956(including any
modification or re-enactment thereof, for the time being in force), subject to all
applicable laws and in accordance with all relevant provisions of the
Memorandum and Articles of Association of the Company and the Listing
Agreement(s) entered into by the Company with the Bombay Stock Exchange
Limited and also subject to all applicable Guidelines, Rules and Regulations of
Central government, Reserve bank of India, Securities Exchange Control Board of
India (SEBI) and Bombay Stock Exchange.(BSE) and.also sUbject to their all such
conditions and approvals in this behalf, the cofsent of the Company be and is
hereby accorded to the Board « of Dlrec’rors ot the Company (hereinafter referred to

s “the Board” which expr i any committee constituted for the
purpose) to of‘Fer issue-ang ' re persons being eligible foreign

referred to as “Inv
corporate/Associ
Indian as well as:

ebt instruments and Loans,
,,,,,,,,,,, amount equivalent to US $
es Dollars Twelve Mil d Five Hundred Thousand

to as “the Securm_ , secured or unsecured, to be

subscribed in Indian and/
the holders of the Securit ! e option of fhe Company, may be
converted into equity shares of ’rhe Company, such Offer, issue and allotment of
Securities and conversion of such securities into equity shares of the Company to be
made in one or more trenches, at such prices and on.such terms and conditions as
may be decided at the time of offer, issue and allotment, by the Board in
accordance with the Rules, Regulations, terms, conditions -and guidelines

prescribed by the Memorandum and Articles of Association of the Company, SEBI,—

BSE and the Companies Act, 1956.

RESOLVED FURTHER THAT the Board be and is hereby authorised to issue and

allot such number of equity shares as may be required to be issued and allotted

upon conversion of any Securities referred to above or as may be necessary in

" accordance with the terms of Offering and such equity shares resulting from the

said conversion of Securities, need not necessarily rank pari passu with the then

existing equity shares of the Company but may carry such qualified rights with
\

~

=
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- ““RESGLVEF?URTH_E

S

regard to voting nghfs and dividend;-as may be decided by the Bocrd of Directors
atthe time of conversion. - ) _ -

—~—

~2)

—

RESOLVED-FURTHER THAT forthe purpose of giving effect to any offer; issue and
allotment of Securities or equity shares arising out of conversion of such Securities,
as described herein above, the Board be and is hereby authorised on behalf of the
Company to do all such acts, deeds and things as it may at its discretion deem
necessary or desirable for such purpose and such authority to include authority to
determine without any limitation or restriction, the terms, timings, the class of
investors to whom the securities or shares are to be issued, the number of securities
or. shares to be issued in each trench, issue price, face value, premium-amount on
issue Jconversion of securities, rate of interest, redemption period, etc, the
—
- utilization of issue proceeds and power on behalf of the Company to settle any
queshons, dlfflcul'ne° or doubey anse in regard tfo any such issue or

y Committee of Directors or

25/25A, 2nd Flo
Nawab -Building,
Opp. Thomas Coo
327, Dr. D N Road,
Fort, MUMBAI 40000

Dated: August 21, 2007

Notes: R

1. Any Member entitled to attend and vote is also entitled o appoint a proxy fo attend
~and vote instead of himself and a proxy need not be a Member. Proxies in order to
be effechve must be received by the Company not less than forty eight hours before
—+he commencement of the Meeting. Proxy Form is enclosed.

2. Explanatory Statements pursuant to Section 173 (2) of the Cbmpanies Act, 1956
setting out the material facts relating to items of Special Business, are attached
hereto.

3. The Register of Members and the Share Transfer Books of the Company will remain
closed from Friday, September 21, 2007 to Tuesdcy, Sepfember 25, 2007, both
days inclusive.

g\h‘ereby authorised to delegate _

L
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EXPLANATORY STATEMENTS
o (Pursuant Section 173 (2) of the Companies Act, 1956)
ltem No: 5

-~

The Board of Directors appointed Mr. Rajgopalan lyengar as an Additional Director
with effect from April 26, 2007 and pursuant to Section 260 of the Companies Act,
1956, Mr. lyengar holds office upto this Annual general Meeting. He is eligible for
appointment as a Director at this Annual General Meeting and Notice in writing under
Section 257 of the said Act has been received from a Member of the Company
proposing his candidature to the Office of Director. In view of his vast industrial
experience, your Directors recommend this resolution for your approval. Apart from the

_obvious interest of Mr. lyengar, no other Director is interested in this item of business. |

ltem No: 6

ke a Diversification programme

The Board of Directors has ambitious plans to undér
. pacity of 10 MW, at a total estimated cost

into the field of power infrastructur, ca
of US $ 12 Million (approximate:
for an expansion of theiexisting o NSO nputer electronics, Digital Electronics,
Computer Hardware, software . ddition, at accost of US
$0.500 Million (Appro: s. . st is expected to be met out
of local as well as exte i i by private placement of fully
convertible Debentures. As ! cess of the aggregate of the

5 “is necessary to obtain the
of Section 293 (1) (d) of the

nee

consent of the Compa

.in gene
Companies Act, 1956.

ce this resolution.

None of the Directors is cerned or interestéd in this resolution.

Item No: 7

As mentioned above in ltem 7, the Company proposes to undertake expansion of
activities by acting as Retail Outlets for large scale Multi National Companies to
develop the business of Computer Electronics, Digital Electronics, Computer
Hardware, sofiware and Telecom Services at an estimated cost of Indian Rupees
equivalent to US $ 500,000 (United States Dollars Five Hundred Thousand
Only)besides the diversification into Power infrastructure with a capacity of 10 MW at a
cost of US $ 12 Million (Approximately Rs.48 Crores). The Company is in the process of
tying up domestic as well as foreign currency loans by way of ECB, GDRs, FCDs, etc. As
security for the said loans, the Company shall have to create mortgage/charge for the
borrowing limit of upto Rs.50 Crores.
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—
Section 293(1){a) of the Companies Act, 1956 provides, inter alia, that the Board of
Directors of a Public Company shall not, without the consent of the Company in
General Meeting, sell, lease or otherwise dispose of the whole or substantially-the
whole Undertaking of the Company or where the Company owns more than one
Undertaking the whole or substantially whole of any such Undertaking. Since
mortgaging by the Company of its immovable and movable properties.as aforesaid
may be regarded as disposal of the Company's properties/Undertakings, it is
necessary for the Members fo pass a resolution under Section 293(1)(a) of the said Act
for creation of the mortgage/charge. The-said-resolution is recommended for your
approval.

e

3 - . . - \l
~None of the Directors is concerned or interested in this resolution.__ .

Item No: 8

of computer electronics, power
ment. With a view to enlarge the

profitability of the Cor: .

generation segment

Association of the Company
; cﬂer the existing sub-clause

sreby the existing business of power
the business of power generation to the
total odvontcge and benefit of the Compony Your Directors, therefore, recommend
this resolution for your approval. None of the Directors of the Company is materially
interested in this item of business.

A copy of the Memorandum of Association of the Company is open for inspection by
Members of the Company on all working days between 11.00 A.M. and 1.00 PM.

item No: 9

In view of the expansion and diversification programmes to be undertaken by the
"Company and the proposed: private placement of Fully Convertible Debentures, your
Directors anticipate increase in the Capital base of the. Company. In order to
accommodate such increase in the capital, it has been proposed to increase the
existing Authorised Capital from Rs.1,00,00;000 (Rupees One Crore Only) consisting
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of 1,00,00,000 Equity Shares of Re.1/- each to Rs.2,00,00,000/- (Rupees Two Crores
Only) divided into 2,00,00,000 Equity Shares of Re.1/- each. As such increase
involving alteration of Clause V of the Memorandum of Association and Article 3 of the
Articles of Association, requires the approval of Members pursuant to Sections 16, 31,
95 and 95 of the Companies Act, 1956, your Directors recommend this resolution for
your approval by way of Special resolution. None of the Directors of the Company is
materially interested in this item of business.

A copy of the Memorandum and Articles of Association of the Company is open for
inspection by Members of the Company on all working days between 11.00 A.M. and
1.00PM.

ltemNo: 10

igtion of the Company, the
s formed by SEBI, Central

As the shares resulting from-th =bt instruments may be issued and
allotted to persons other than th ng.eqt reholders, itis necessary to pass the
resolution under this item, as comphonce of Section 81 (1A) of the Companies Act,

1956. Your Directors, 1herefore, recommend this resolution for your approval by way of
a Special resolution. None of the Directors are interested in this item of business.

A copy of the Listing Agreement with BSE is open for inspection by Members-of-the—

Company on all working days between 11.00 A.M. and 1.00 PM.

Registered Office: By ORDER OF THE BOARD,
25/25A, 2nd Floor, Sd/-

Nawab Building,
Opp. Thomas Cook, Devang Master
327, Dr. D N Road, (Director)
Fort, MUMBAI 400001.

Dated: August 21, 2007
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-No. of Shares held

EMPOWER INDUSTRIES INDIA LIMITED

Registered Office : 25/25A, 2nd Floor, Nawab Building, Opp. Thomas Cook,
327, Dr. D N Road, Fort, MUMBAI 400001.

PROXY FORM
Folio No./Client ID No. DP-ID No
1/We
of being
member(s) of the above named Company hereby appoint
of
of

as my/our proxy to attend and vote for me/us on my/our behalf at the 1.8th Annual General meeting of the = -

Company, to be held on Friday, the 31st August 2007 at 11.30 a.m. and any adjournment(s) thereof.

Affix

1 Rs.
Revenue
Stamp  }——

Signed this

I hereby record my presence .
25th September 2007
Folio No. or DP-ID No / €

ve ffamed Company being held on Tuesday

Name of the Member —
{in Block Capitals)

Notes : 1. A member / Proxy / Authorised Representative wishing fo aftend the meeting must complete must the
attendance slip and hand it over ot the entrance of the meeting hall.
2. if you infend to appoint a proxy, please complete, stamp, sign and deposit the proxy from given above

at the Registered office at least 48 hours before the Meeting.



EMPOWER INDUSTRIES INDIA LIMITED

DIRECTORS' REPORT

Jo,
The Members of Empower Industries India Limited,

Your Directors are pleased to submit their 25th Report together with the audited
Statements of Accounts for the year ended March 31, 2007.

1.FINANCIAL RESULTS: (Rs. in Lacs)

sr.No Particulars Year ended March 31
2007 2006

a Income from Sales 5,0563.88 3,204.58

b Operating Expenditure 4,977.67 3,155.35

c Operating Profit """ 76.21 ' 49.22

L o~
d Other Income/,” e, Oy - 301.72
£ Fiiimgiih  bopunnsd N

e Profit before’ Depreciation/& Taxes i, 76.21 350.94
14 AL

f Depreciation i ; 48.18 48.97
I3 ju

g Profit béfore taxes 7 30.03 301.97
[ Co7 o s re e, )

h Provision for taxes | "1 = ,/”’ C P /4.10 0.13
W B A b r“""%/f

i___| Deferred Tax = \;;/’ S B 5 (4.50) 3.99

NN /J’
i Net Profit for the year 7 30.43 297.85
S i o

k Balance from previous-year-——:: W,./ 304.32 6.47

1 Amount available for appropriation 334.756 304.32

m Appropriation towards Interim Dividend 9.00 -

n Tax on Interim Dividend 1.26 -

[ Balance carried to Balance Sheet 324.49 304.32

The Sales Income for the year under review increased to Rs.5,053.88 Lacs from
Rs.3,204.58 Lacs for the previous year, registering an increase of 57.70%. The
operating profit for the year touched Rs.76.21 Lacs (Rs.49.22 Lacs for the previous
year), resulting in an increase of 54.83%.
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DIVIDEND:

Based on the satisfactory performance of the Company, your Directors declared
and paid for and during the year under review, an Interim Dividend @18%
which absorbed Rs.10.26 Lacs including dividend tax.

CURRENT OPERATIONS:

The current year augurs well for the Company and with a sound Order position,
your Directors are pleased to inform you that the turn over for the current year is
well poised to cross Rs.100.00 Crores. The Company is in the process of finalizing
certain strategic business alliences in the field of software as well as in the highly
sophisticated advanced technology field of power electronics. Your Directors are of
the opinion that the finalization of the said alliances will account for substantial
increase in the volume of btﬁi ness:and:profitability of the Company.
WIND POWER GENERATIO/N PROJECT: N

Ve [ ol e
Wind Energy is fhe,fcsfest gro{wmg} e/n%rgy\Sedor iny the World and India is no
exception to this scenarlo The. huge Demcml -supply\gop in India is a motivating
factor for the enfrepreneurs to-fully- explocﬁhe benefits avalloble from this segment.
In order to supporf:‘und‘“ exploit this demand- orlenfed growth potential, your
Directors have proposed*fq setUp a TOMW Wind Ml" m[Maharashirc and Gujarat
ot an estimated pr0|ed cost of Rs. 48 Crores The mode and means of financing the
Capital Expendlfure, is bemb flnallzed The Compa}ny,hcs invited quotations from
Turbine Suppliers ond |s inthe process ‘of short I|\s”f|ng/supphers

>, v

., A
DEPOSITS: \;;»,\ .
\‘wih__'“‘w\ \“ » ‘,A/:‘ o

Durlng the year under review, the ¢ Compony did not accept any deposits within the
meaning of Section 58A of the Companies Act, 1956 and the Rules framed
thereunder.

PARTICULARS OF EMPLOYEES:

None of the employees of the Company come under the purview of Section 217
(2A) of the Companies Act, 1956 and the Rules framed thereunder.
|

DIRECTORS:

Mr. Jilani Sheikh, Director retires by rotation at the ensuing Annual General
Meeting, but being eligible, offers himself for reappointment as-a Director of the
Company.

J

@z



EMPOWER INDUSTRIES INDIA LIMITED

Mr. Rajgopalan S lyengar olds office upto the ensuing Annual General
Meeting, but being eligible offers himself for appointment as a Director. A notice in
writing under Section 257 of the Companies Act, 1956 has been received from a
Member, proposing his candidature to the Office of Director.

8. AUDITORS:

The retiring Auditors M/s. M. R. M. & Associates, Chartered Accountants are eligible
for re - appointment and your Directors recommend their re - appointment.

9. DIRECTORS' RESPONSIBILITY STATEMENT:

Your Directors would like to inform the members that the audited accounts containing
the Financial Statements for the year ended March 31, 2007 are in full conformity with
the requirement of the Act and they.believe:that, .the flncncml statements reflect fairly the
form and substance of the transactions carried out’ during the year and reasonably
present the Company's flnancml conditionand resulfs of operations. These financial
statements have been oudﬁed byz’rhe dfutgry Audn‘ors MRM & ASSOCIATES,

Chartered Accoum‘cnis A

}

Your Directors fur’rher conflrm 'rha’r SN !Xi

’, "f{jm % f@:—;?ﬁ;

e The accounting pohcnes are consblstenﬂy cpphed and reosondble, prudent,
|udgmem‘ and es’nmates are made so as to glve a 1rue and fair view of the state of

e That the Directors had ’roken proper cmd suffluen’r care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; and

e That the Directors had prepared the annual accounts on a going concern basis.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSCORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO UNDER SECTION 217 (1)
(e) OF THE COMPARNIES ACT, 1956 (DISCLOSURE OF PARTICULRS IN TH
EREPORT OF THE BOARD OF DIRECTORS), RULES, 1988.

~
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j

A. Conservation of Energy:

The operations of the Company involve low energy consumption. There are
no major areas ‘where any energy conservation measures can be taken.
However, efforts are being made to conserve and optimize the use of energy in
regular operations.

B. Technology absorption:

As the Company is yet to set up a regular Research & Development facility,

there is no technology development or absorption during the year under

review. Also, no technology has been imported under any foreign
* collaboration or otherwise.

C. Foreign Exchunge Earnmgs & Outgo
,g“;;;: «\ x.

year under revnew " gg » f\

Bombay Stock Exchcnge Lfd for‘«thelr excellgnt /supporf extended to the

Company. N / /
e A7
Place: MUMBAL . _ - :‘@“‘m\ > «*%For&on behalf of
TS "“the Board of Directors,
Date: June 26, 2007 >d/ o
- 7 (CHAIRMAN)
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MRM & ASSOCIATES, Chartered Accountants
C-401, Sahyadri Building, Devipada, Borivali (E), MUMBAI 400 066
Tel: 9324638282 /9322848851 / 99669381924
Email: rmaheshwari@rediffmail.com / mrm_caassociates@yahoo.co.in

AUDITORS’ REPORT

To,
The Members of
EMPOWER INDUSTRIES INDIALIMITED.

1. ‘We have audited the attached Balance Sheet of EMPOWER INDUSTRIES INDIALIMITED as at 31st March 2007 and
also the annexed Profit and Loss Account and cash flow statement of the-Company for the year ended on that date
which we have signed under reference to this report. These Financial Statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures

"in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overallfinancial statement presentation. We believe that our audit
provides areasonable basis for our opinion :

Companies Act, 1956,and on the basis :
and explanations given to us durin
specified in paragraphs 4 & 5 ofthe s

Further to our comments in the Anne:
the Notes thccounts.

- a)

b)
our examination of such books;

c) TheBalance Sheetand Profit and Loss Account dealt with this report are in agreement with the books of account.

d) In our opinion, the Balance Sheet and Profit & Loss Account and Cash Flow Statement dealt with by this report
comply with the Accounting Standards referred in section 211(3C) of the Companies Act, 1956.

e) Onthe basis of written representations received from the directors and taken on record by the Board of Directors,
none of the Directors is disqualified as on March 31, 2007 from being appointed as director in terms of clause (g) of
sub section (1) of section 274 of the Companies Act, 1956;

f)  Inour opinion and to the best of our information and according to the explanations given to us, the said account
read with the significant accounting policies and notes thereon give the information required by the Companies
Act, 1956, in the manner so required and give a true and fair view in conformity with the accounting principals
generally accepted in India

l. Inthe case of the Balance Sheet, of the state of affairs 6f the Company as at 31st March 2007.
Il.  Inthe case of the Profitand Loss Account, of the Profit of the Company for the period ended on that date.
lll. Inthe case ofthe cash flow statement, of the cash flows for the period ended on that date.

ForMRM &Associates, Chartered Accountants

Sd/-
Place: Mumbai . : Mradula R Maheshwari

Date: 26" June, 2007 Proprietor

\—
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Annexure to the Audi epo

{a) The Company has maintained proper records showing full particulars including quanmatlve details and situation of Fixed Assets.

(b) The fixed assets of the Company are physically verified by the management at regular interval which in our opinion is reasonable
having regard to the size of the Company and the nature of Fixed Assets. We are informed that there is no discrepancy noticed on
such physical verification.

(c) In our opinion, and according to the information and explanations given to us, substantial part of the fixed assets has not been
disposed off by the Company during the year.

(a) The inventory of the Company has been physically verified during the period by the management. In our opinion frequency of
verificationis reasonable.

(b) Inour opinion, and according to the information and explanations given to us, the procedures of physical verification of inventory
g:llowed by the management are reasonable and adequate in relation to the size of Company during the year and the nature of its

usiness.

{c) On the basis of our examination of records of inventory, in our opinion, the Company has maintained proper records of inventory.
We are informed that there are no discrepancies noticed on such physical verification.

{a) The Company, during the period covered by our audit, has not granted secured or ynsecured loans to companies covered in the
Register maintained under Sections 301 ofthe Companies Act, 1956.

(b) The Company, during the period covered by our audit , has not taken secured or unsecured loans from companies covered in the
register maintained under section 301 of the Act.

(c) The Company has nottaken any loan hence question of repayment of loan or payment of interest does not arise.

(d) The Company has notgiven anyloan hence question of overdue of such loan does not arise.

In our opinion and according to the information and explanations given to us, having regard to the explanations that certain items

purchase are of special nature for which suitable alternative sources do not exist for obtaining competitive quotations, there are

adequate internal control procedures commensurate with the size & nature of business of Company for the purchase of inventory, fixed
assets and sales of goods. Further on the basis of our examinations and information and according to the explanations given to us, we
have neither come across nor have we been informed of instance of measure weaknesses in the aforesaid internal’ control
procedures. £
Based on audit procedure applied by us and the infg
were no transactions during the yearthat, need t

,provided by management, we are of the opinion that there
aintained under section 301 ofthe Companies Act 1956.

g i and explanations provided by management, in our
opinion, the Company has not accepted any i sti the Act and Companies (Acceptance of Deposits)

Inour opinion, the company has an internal atdi St its si nature of its business.

We have been informed by management, ection 209 (1)(d) ofthe CompaniesAct, 1956.
(a) According to the records of the com depositing undisputed statutory dues inciuding

Provident Fund, Investors' Educatio nsurance, Income Tax, Sales Tax, Wealth Tax,

have been regularly deposited by the company

explanations given to us, no undisputed amounts

the date they become payable.

{b) According to information and explianation n, there were no disputed.amounts payable in respect of Income Tax, Sales Tax,
Wealth Tax, Custom duty, Excise duty, cess, whichthave been outstanding as.at 31* March 2007.

The Company has neither accumulated losses as at M: incurred any cash losses during the financial year ended
on that date orin the immediately preceding financial y«
According to the records of the company, company has not borrowed from financial institution or bank or issued debentures till 31%
glarch, 2t0Q7.Hence, in our opinion, the question of reporting defaults in repayment of dues to financial institution or bank or debentures

oes notarise

According to the records of the company, the company has not granted any loans and advances on the basis of security by way of pledge
of shares, debentures and other securities.

In our opinion considering the nature of activities carried on by the company dunng the year, the provisions of any special statute
applicable to chit fund/ nidhi/ mutual benefit funds / societies are not applicable to the company.

As per records of the Company and the information and explanation given to us by the management, Company is not dealing or trading
in shares, securities, debentures and other investments.

As per records of the company and the information and explanation given to us by the management, the company has not given any
guarantees forloans taken by others from banks or financial institutions.

Actﬁozi;ng to the records of the company, the company has not obtamed any term loans. Hence, comments under the clause are not
called for.

Based on the information and explanations given to us and on an overaII examination of the balance sheet of the Company, we report
that no funds raised on a short-term basis have been used for long-term investment by the company.

The Company has not made any preferential allotment of shares to parties and companies covered in the Register maintained under
section 301 of the Companies Act, 1956 during the year. .

According to the records of the Company, the Company has notissued any debentures.

The company has not raised any money by publicissue during the year.

During the Course of our examination of the books of account carried out in accordance with the generally accepted auditing practices in
India, and according to the information and explanations given to us, we have neither come across any instance of fraud on nor by the
Company, noticed or reported during the year nor have we been informed such case by the management

ForMRM &Associates, Chartered Accountants

Place: Mumbai Mradula R Maheshwari
\_ Date: 26™ June, 2007 Proprietor

Annexure referred to in paragraph 3 of the report of the Auditors to the members of MPOWEB INDUST RIES INDIA LIMITED on the account
forthe year ended 31 March 2007.




EMPOWER INDUSTRIES INDIA LIMITED

Balance Sheet As At 31st March 2007

- Amount Rs. Amount Rs.
Particulars Sch As At As At
Rs. 31/03/2007 Rs. 31/03/2006
I. SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Capital 1 50,00,000.00 5,000,000.00
Reserves & Surplus 2| 32,474,396.76 | 37,474,396.76 | 30,457,251.81 | 35,457,251.81
37,474,396.76 35,457,251.81
1. APPLICATION OF FUNDS
FIXED ASSETS'
Gross Block 31,978,900.00 30,216,400.00
Add: Addition During the Year 7,395,400.53 1,762,500.00
Less: Depreciation 29,221,094.12 24,602,900.83
Net Block K 10'153 20641 7°375"999°17
Pt ""‘“\\
INVESTMENTS L4 65 200.00 65,200.00 65,200.00
s e
CURRENT ASSETS, LOANS & - \;JM
ADVANCES : \\
Inventories 4 : [, 43477000
Sundry Debtors 1{,, Q129 708%809 814/ ‘32 009,057.77
Cash & Bank Balance /;’ 77,200, 612 79 3781 198.86
e
Loans , Advances & Deposxts\{?p;,)\ : . 34 855 262 OO 34 732,363.53
67 957,390.16
Less: ":;
CURRENT LIABILITIES &{ \ 1/
PROVISIONS ;
Liabilities ”ﬁ%\\ 9 | 147,667,729.05 /«k‘%/ " [ 39,928,016.52
Provisions \\;@q m}g 410,218.20 /,ff;g%%/ 13,321.00
| gy o™
NET CURRENT ASSETS TSR] 97.255,990.35 28,016,052.64
MISCELLENEOUS EXPENDITURE - -
37,474,396.76 35,457,251.81
Statement of significant accounting
policies & .
Notes to the Accounts 17

As per our report of even date attached

For MRM & Associates
Chartered Accountants

Sd/-

Mradula R. Maheshwari
Proprietor

Place: Mumbai
Date: 26th June, 2007

For & On Behalf of the Board of directors

Sd/- Sd/-
Devang Master R. S. Iyengar
Director Director
Place:
Mumbai

Date: 26th June, 2007




EMPOWER INDUSTRIES INDIA LIMITED

Profit & Loss Account For The Period ended 31st March 2007

Amount In Rupees
Particulars Sch As At As At
31/03/2007 31/03/2006
Income -
Sales 11 505,388,002.50 320,457,683.69
Other Income 12 - 30,172,093.80
505,388,002.50 350,629,777.49
Expenditure
Materials Cost 13 504,689,518.00 314,527,024.00
(Increase)/Decrease in Stock 13 (8,134,483.00) 51,551.00
Administrative Expenses 14 629,963.05 538,943.57
Personnel Expenses 15 410,492.00 399,043.52
Income tax 162,664.13 -
Firancial Charges 16 8,483.34 18,665.96
497,766,637.52 315,535,228.05
Profit Before Tax & Depreciation 7,621,364.98 35,094,549.44
Depreciation e (4,618,193.29) (4,896,990.32)
M‘:ASS:"" P I "'"“"WM&:“’?-«, -
Profit After Deprecxatlon & Before \\
Tax 3 003; 171 69 30,197,559.12

% (//
Profit Before Tax

Provision for Tax /

Provision for Fringe Benefit Tax® |

Deferred Tax {/ (:..m;
Profit After Tax
Brought forward Proﬁ\i}rém?
previous year % VoY
VoL
Profit Available For Approprjmuon?:)
iy
Appropriations W\
Interim Dividend paid N

Dividend Tax Paid -,

Balance Carried Forward to Balance“
Sheet

Profit Considered for arriving at EPS
Basic and diluted earning per Share
Number of Shares used in computing
basic and Diluted Earning Per Share

Statement of significant
accounting policies &
Notes to the Accounts

< ~,\y\ A— A Bl

N

-

e
L

gu—

Bt

17

51 ,}é

R

-
/ gts 003,171569
-

™ 398 009. 20\
12,209. 00

o (450,416.46)"

3,043,369.95

(3"0;&32:2’5"1;81, !
i e i

el
! i/
}33 475, 621 >76

(900,000: 00)
(126 525.00)

.,u’/

32,449,396.76
3,043,369.95
0.61

5,000,000

I S

30,197,559.12
2,401.00
10,920.00
399,400.08
29,784,838.04

647,413.77

30,432,251.81

30,432,251.81
29,784,838.04
5.96

5,000,000

As per our report of even date
attached

For MRM & Associates
Chartered Accountants

Sd/-
Mradula R. Maheshwari
Proprietor
Place: Mumbai
Date: 26th June, 2007

For & On Behalf of the Board of directors

Sd/-
Devang Master
Director
Place: Mumbai

Date: 26th June, 2007

Sd/-

R. S. Iyengar

Director




EMPOWER INDUSTRIES INDIA LIMITED

-"ScheduleiEorﬁlir_lg_Eart of The Balance Sheet As At 31st March 2007.

//"

Y, 5
Schedule - 4 : Investment{At Cost) #
Quoted v/
Long Term
Prraneta Lease & Fmance Ltd

Fully Paid, %%;Ij;&
Previous Year 65200 eam o
(Market price Rs. 57376 /—

Schedule - 5 :- Inventories (At Cost)

Inventories

(As taken Valued and Certified by thé“ R
Management)

{-Schedule - 6 :- Sundry Debtors
(Unsecured & Considered Good)

Debts outstanding for a penod exceeding Six_
Months —
Others

Schedule - 7 :- Cash & Bank Balance
Cashon-Hand - .
Bank Balance with Schedule Banks
4.In Current Account

e -

——

=

Amount In Rupees
Particulars As At As At
31/03/2007 31/03/2006

Schedule - 1 :- Share Capital '
Authorised Share Capital .
1,00,00,000 Equity Share Capital of Re. 1/- -
each 10,000,000.00.|. 10, OOO 000.00_]
Issued, Subscribed & Paid Up Capital T = T T
50,00,000 Equity Share CapitaV "
Re. 1/- each fully paid up 5,000,000.00 5,000,000.00

/ 5,000,000.00 5,000,000.00

1-Sciiedule - 2 :- Reserves & Surplus
General Reserve
DR SR il

As per last Balance Sheet e T %‘@m 25,000.00 25,000.00
Profit & Loss Account o 321449,396.76 30,432,251.81

32,474; 396 76

30,457,251.81

65,200.00
‘65@2(0'0.00 65,200.00
&{’W;;yv [ ’
_87569,253.00 434.770.00
‘,:,m/
8.569,253.00 434.770.00
18,143,514.33 12,369,955.00
111,565,295.48 19,639,102.77
129.708.809.81 | 32,009,057.77
589,409.43 653,871.39
T 1.6111203.36 127,327.47

2,200,612.79

——781,198.86




EMPOWER INDUSTRIES INDIA LIMITED

e - )
Schedules Forming Part of The Balance Sheet As At‘?i‘s‘_t:M\gr‘cI} 1 2007. —
o Amount In Rupees
Particulars ™ - As At AsAt - |
. 31/03/2007 —31/03/2006
Schedule - 8 :- Loans & Advances -
——1 Loans & Advances
| Advances Recoverable i ¢ashc>r\ _
Kind \34\643 300.00 34,520,401.53
Dep051ts 211;962.00 211,962.00
: 34,855,262.00 | 34,732,363.53
Current Liabilities & Provisions \ .
Schedule - 9 :- Liabilities P ‘
Sundry Creditors for Goods . 145‘481 157.55 38,764,965.16
Sundry Creditors for Expen§/e’§ 7 65; 635 50 41,252.41
Due to Directors - Currenth/c s 1 902 271\00 54,771.00
Duty & Taxes f / 218 665‘00 1,067,027.95
M 39,928,016.52
Schedule - 10 : Prowsxf)ns’” VES
Provisions for Income Tax \ F 13,321.00
\.\; ‘ T 13,321.00
\ 4




EMPOWER INDUSTRIES INDIA LIMITED

-

- / B
Schedule forming Part of Profit & Loss Account For ThePeriod Ended 31st March 2007.

/
) " Amount In Rupees
g "Particulars -7 As At As At
TTTe——— -
- / 31/03/2007 31/03/2006
Schedule - 11 :- Salt; -
. 4/ }
Hardware Sales 482,890.00’ _—237452,146.00"
Software Package Sales _/§Q4,905,112.'50 239,305,537.69
-
TV Serial Sales — - 57,700,000.00
505,388,002.50 320,457,683.69
Schedule - 12 :- Other Income
Long Term Capital Gain on Shares - 30,172,093.80
_ - 30,172,093.80
Schedule - 13 :- Material Cost
Hardware - g
23,031,509.00
23,031,509.00
Software Packages
Purchases 238,845,515.00
238,845,515.00
TV Serials ——— -~
Purchase 1T - - 52,650,000.00
C - 52,650,000.00
A+B+C 504,689,518.00 314,527,024.00
(Increase)/Decrease in Stock
Opening Stock 434,770.00 486,321.00
Closing Stock-Hardware ~__—
Laptop, Networking products & peripherals____. 8,569,253.00 434,776.00
-aplo. D
T ——(8,134,483.00) 51,551.00

—

~




EMPOWER INDUSTRIES INDIA LIMITED

a8 =
- Schedule forming Part of Profit-&Loss Account For The Period Ended 31st March 2007.
\
\ . .
™. Amount In Rupees
Particulars CTASAt__ | —AsArTT
31/03/2007 31/03/2006
~—_ | Schedule - 14 :- Administrative Expenses T~ -
T ——— i T
- Conveyance, Travelling &-Vehicle Expenses 144,035.29 53,757.72 |-
R T T T — — N
Donation T - 1,000.00
Electricity Charges TT19;685.00 19,000.00
Fumitﬁre Hire Expenses 91,000.00 67,500.00

Legal, Professional and Other Charge . 80,338.96 116,795.67 | . —
p TT——— ——
Communication Expenses 108,572.18
Printing and Stationery 19,329.00
Rent 96,000.00
Repairs & Maintenance 19,550.60
Office Expenses 16,525.00
Remuneration To Auditors 19,000.00
Rates and Taxes 2,500.00 1,914.00
-~ 7 629.963.05 538,943.57
Schedule ~ 15 :- Personnel Expenses -
- Personnel Xxpe
Salary & Wages 381,303.00 366,639.00
Staff Welfare Expenses (in Office Premises) 29,189.00 32,404.52
410,492.00 399,043.52
Schedule - 16 :- Financial Charges
Bank Charges g48334. 18,665.96 |
’ — B at \-\_\_‘w
- 848334 18,665.067

~




EMPOWER INDUSTRIES INDIA LIMITED

Financial Period Ended 31st March 2007.
Schedule 17

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS.

A] SIGNIFICANT ACCOUNTING POL1CIES;-

1.

Basis of Preparation of Financial Statements

a. The financial statements have been prepared under the historical cost
convention basis in accordance with the Accounting Standards and the
provisions of the Companies Act, 1956, subject to what is stated herein
below, as adopted consistently by the company.

b. The company has generally followed\r\n\eygacanhle system of accounting and
recognizes s:gnlflcam/ |’rems of income and expenditure on accrual basis.

)4 A
Fixed Assets f‘d/z”” . N
Fixed Assets are sféx’red at cost less act ’red deprec:ahon
- 3
Depreciation ;% ?ﬁ P g

Depreciation on leed Assefs has been caﬁlculcfed Zﬁwnﬁen down value atthe rate
prescribed under schedule XIV:ofthe Com panies. Acf’ "I 956.

,\ :
Investments M% _s . /
Long-term investments are sfu’red “afcost. Provnsmn for diminution in the value of
Long Term Investment is made only if such a decline is other than temporary, in the
opinion of the management.

inventories
ltems of inventories are valued at cost or net realizable value which ever is lower.
Cost of Inventories comprise of all cost of purchase, cost of conversion and other

costincurred in bringing them to their present location and condition.

The Valuation of inventories has been made on FIFO Method and there is no
change in valuation from the previous year.




EMPOWER INDUSTRIES INDIA LIMITED

\
6 Gratuity
Provision for Gratuity Liability is not made since none of the employees have
completed 5 years of service.
7. Taxation
Provision for Income tax is made on the basis of relevant provisions of the
Income Tax Act, 1961.as applicable to the financial year.
Deferred income taxes are recognized for the future tax consequences
aftributable to timing differences between the financial statement
determination of income and their recognition for tax purposes.
8. Revenue recognition -
The company recognlzes revenue ;n dlspofch of goods to customers for
Hardware Sales andfor Software on-the. raising the bill fo the clients. Revenue is
recorded at neflnvélce value’}j/ [ S \\\gi\
m_f“\\ \
4 bl ) ‘(\\
B]NOTES TO ACCO}JNTS - /TR N ) \\l
9. Thereis a clcnm 6?Rs’ 750 OOO[_j\r\om SEBI under compliance of Substantial
Acquisition &! Tckeover Regulcn‘lon bffShares@& Takeover Regulation, 1997.
Since the llablhfy is} con‘resfed to, be. pqyable by, the earlier management, no
provision is mcdemthge oggounts j RS //N
/
10. Auditors Remuneruhon -
\W%:”“ e ::/j
31/03/2007 31/03/2006
Rs. 9,500.00 Rs. 9,500.00
a. Statutory Audit Fees. Rs. 2,500.00 Rs. 9,500.00
b. Tax Audit Fees
[Rs.19,000.00] |Rs.19,000.00|
J




EMPOWER INDUSTRIES INDIA LIMITED

11.The various balances (Debit and Credit) appearing in the Balance sheet are w
unconfirmed and are stated as certified by the Management and as
recorded in the Books.

12. Related Party Disclosure -
As per Accounting Standard-18 “Related party Disclosures” comesinto effe ct
in respect of accounting periods commencing on or after 01.04.2002,
According to information and explanation given to us by management no
loans and advances and other transaction has been given to the related
parties.

13.Sundry Debtors, Creditors, Loans & Advances are stated at the ordinary course
of business. In case of irrecoverable, un-reconciled, inter party transfer, debit
note, credit note of sundry debtors, creditors, loans & advances, are stated as
per management's judgments/decision, final seflement of accounts with the
parties are sub|ed ’ro conf mation.

provnded durmg the year/
loans and odvcmce have

Expenddq;e
(Rupees)i:
Nil

16.Expenditure in respect of which third party evidences were not produced for our
verification, are verified from vouchers prepared and certified by the
management and As recorded in the books.

17.As informed to us by the management that loans and advances are given is
interest free hence no interest has been provided during the year.

18. Details of Opening & closing stocks of goods along with Purchases & sales of
goods traded in by the Company.

A



EMPOWER INDUSTRIES INDIA LIMITED

Opening Stock 31.03.2007 31.03.2006
‘ Items Qty/Nos. Value(Rs) Otv/Nos. Value (Rs.)
Hardware & Peripherals 81 434770 16 486321
Software Packages Nil Nil Nil Nil
T.V serial Episode _ Nil Nil Nil Nil
' 81 434770 16 486321
Purchases T
Hardware Peripherals Nil Nil 80 23031509
Software Packages 5511 504689518 4313 238845515
T.V.serial Episode Nil Nil 300 52650000
504689518 4693 314527024
Sales
‘Hardware Peripherals 67 482890 15 - 23452146
Software Packages 5417 504905112.5 4313 239305538
T.V.serial Episode 57700000
320457684
Closing Stock
- Hardware & Peripherals=— - _.. } 434770
Software Packages  / Nil
T.V.serial Episode .~ Nil
T z@%‘ 434770
o ==

19. Earning Per Shqre
_a. Net Profit after fax available for Equity Shareh
(Numercﬂor used for Colculohon) )

Rs. 30,43,369.95

b. No. Of Equn‘y Shares u 50,00,000

Equity as  Denominator for Calculation of EPS Shares

c. Earning per Share  Rs. 0.61
(Equity Shares of face value of Re. 1/- each)

20.Remuneration Paid to the Directors is Rs 180000/- (Previous Year
Rs.120000/-)

21. As per clause 4D of part 11 of Schedule VI of the Companies Act, 1956_7
- Value of Import on CIF Basis Nil Expenditure in FOFGIOV"\,G’F_I’;I:\/CY Nll

- Value of Import during the Year Nil Amount remiitfed during the year Nil
- Earning in Foreign Currency Nil___—"




EMPOWER INDUSTRIES INDIA LIPMITED

22) Previous year figures are rearranged and regrouped wherever necessary.

As per Report of Even Date Attached
FOR MRM & Associates. For & On Behalf of the Board of Directors

Lhartered Accountants

Sd/- Sd/- Sd/-
Mradula R Maheshwari Devang Master R. S. lyengar
Proprietor ) Director | Director

Place Mumbai
Date : 26/06/2007

&

MG%%QOI
Date.:.26/06/2007

~\

@®



EMPOWER INDUSTRIES INDIA LIMITED

'Cash Flow Statement Annexed to the Balance Sheet As At 31st March 2007.

2006 - 2007 2005 - 2006
_Rupees Rupees |

4. Cash Flow From Operating Activities

Net Profit/(Loss)After tax as per Profit & Loss Account 3,043,369.95 29,784,838.04

Adjusted for :
Current year tax provision 398,009.20 2,401.00
Deferred Tax Provisions " (450,416.46) 399,400.08
Provision for Fringe Benefit Tax 12,209.00 10,920.00
Depreciati 4,618,193.29 4,896,990.32

Operating Profit Before Working Capital Changes 7,621,364.98 35,094,549.44

(I D inl ies (8,134,483.00) 51,551.00
(Increase)/Decrease in Sundry Debtors (97,699,752.04) 33,806,860.83
o /Dy in Loans & Ad (122,89847) |  (29,223,601.53)
Increase/(Decrease) in Liabilities 107,739,712.53 | (37,311,037.50)

[4¢ WD in Provision except fncome Tax
Liabilities 450,416.46 {457,810.08)

Cash Generated from Operation ) . 1,960,512.16

Taxes Pai,d’l’ 4
Extra Ordinary Iteiyas Advance from
£k /

1,960,512.16

%%1,762500.00
1(178,16000)
7

£1,584,340.00 |

C.
Interim Dividepd Paid (
Profits) “4‘»‘7:

4

376,172.16
i,
. %@%«» e
Add: Cash & Cash Equivalents at‘bexgu}g o “7781,198.86 405,026.70
Cash & Cash Equivalents at the end of the year 2,200,612.79 781,198.86

For & On Behalf of the Board of Directors

Sd/- Sd/-
Devang Master R. S. Iyengar
Director Director
Place :
Mumbai

Date: 26th June, 2007

AUDITORS' CERTIFICATE

‘We have examined the attached Cash Flow S of Empx Industries India Limited
(fornierly known as Harijay Industrics Limited) for the period ended 31st March 2007. The Statement
has been prepared by the Company in accordance with the requi of Clause 32 of Listing
Agreements with the Stock Exchange & is based on & in agr with the ponding Profit
& Loss A t & Bal Sheet of the Company d by our Report on 26th June, 2007 to the
Members of the Company.

For MRM & Asgociates

Chartered Accountants

Sdr-

Mradula R.Maheshwari

ietor
Place: Mumbai

Date: 26th June 2007
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