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VOLTAIRE LEASING & FINANCE LIMITED

NOTICE

Notice is hereby given that the Annual General Meeting of the Company will be held on
Saturday, the 30th September, 2006 at 3.00 p.m. at the Registered Office of the Company
at 226, Veena Beena Centre, Guru Nanak Road, Bandra (W), Mumbai - 400 050 to transact
the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the Directors' Report, Balance Sheet as at 31st March,
2006 and the Profit and Loss Account for the year ended on that date and the
Auditors'Report thereon.

2. To appoint a Director in place of Mr. Hari P. Mundhra who retires by rotation, and
being eligible, offers himself for re-appointment.

3. To appoint M/s. Mahendra Doshi & Associates, Chartered Accountants as Statutory
Auditors of the Company and to fix their remuneration.

SPECIAL BUSINESS:

4. To consider and if thought fit, to pass with or without modification(s), the following
resolutions as Ordinary Resolutions:-

"RESOLVED THAT pursuant to provision of Section 383A (1) of the Companies Act,
1956, M/s. S. S. Rauthan & Associates, Company Secretaries, who retire on the date
of this Annual General Meeting, be and are' hereby re-appointed as Practising
Company Secretary of the Company at a remuneration to be fixed by the Board of
Directors and they shall hold the office upto the date of the next Annual General
Meeting."

By Orde/ of the Board of Directors

REGISTERED OFFICE :
Chairman

226, Veena Beena Centre,
Guru Nanak Road, Bandra (W)"
Mumbai - 400 050.

30th June, 2006

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER.
THE PROXY FORM IN ORDER. TO BE EFFECTIVE MUST BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
COMMENCEMENT OF THE MEETING.

2. The Register of Members and Share Transfer Books of the Company will remain
closed on 29th September, 2006 and 30th September, 2006.

3. The relative Explanatory Statement pursuant to Section 173(2) of the Companies
Act, 1956, in respect of the Special Business as set out above is annexed hereto.



VOLTAIRE LEASING & FINANCE LIMITED

ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173f2) OF THE COMPANIES
ACT, 1956

ITEM NO. 4

In terms of Section 383A (1) of the Companies Act, 1956 M/s. S. S. Rauthan &. Associates,
Practising Company Secretaries, who were appointed as Practising Company Secretary of
the Company in the last Annual General Meeting hold the office upto the date of this Annual
General Meeting. Considering the professional services rendered by them the Board
recommended their re-appointment at the Annual General Meeting of the Company.

None of the Directors are interested in the resolution.

By Order of the Board of Directors

REGISTERED OFFICE :
Chairman

226, Veena Beena Centre,
Guru Nanak Road, Bandra (W)
Mumbai - 400 050.

30th June, 2006



VOLTAIRE LEASING & FINANCE LIMITED

DIRECTORS' REPORT

To the Members of
Voltaire Leasing & Finance Limited
Mumbai.

Your Directors are pleased to present their Annual Report and the Audited statements of
accounts for the year ended 31st March, 2006.

FINANCIAL RESULTS :

31.03.2006 31.03.2005
Rs. Rs.

Profit(Loss) for the year Before Tax 27,439.45 (1,83,250.34)

Less : Provision for Income Tax for the year 2,309.00 0.00

Less : Provision for F.B.T. 369.00 0.00

Profit(Loss) After Tax 24,761.45 (1,83,250.34)

Add. : Excess Prov. For I. Tax of prior year Reversed 12,080.00 0.00

36,841.45 (1,83,250.34)

Balance Brought Forward from last year 14,32,810.56 16,16,060.90

Balance Carried Forward to Balance Sheet 14,69,652.01 14,32,810.56

DIVIDEND :

To conserve the resources, the directors do not recommend declaration of any dividend.

DEPOSITS :

The Company has not accepted any loans or deposits from public in contravention of
Sec.58A of the Companies Act, 1956 and rules framed under the Companies
(Acceptance of Deposits) Rules, 1975 as amended from time to time.

DIRECTORS' RESPONSIBILITY STATEMENT :

The Directors confirm that:

1. in preparation of annual accounts, the applicable accounting standards has been
followed and there was no material deviation therefrom;

2. such accounting policies had been selected and applied consistently and such
judgements and estimates had been made that there were reasonable and prudent
so as to give a true and fair view, in the case of Balance Sheet, of the state affairs of
the Company as at 31st March 2006 and in the case of Profit & Loss Account, the
profit of the Company for the year ended on that date;

3. proper and sufficient care had been taken for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for

. safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;



VOLTAIRE LEASING & FINANCE LIMITED

DIRECTORS' REPORT (CONT.)

4. the annual account had been prepared on a going concerns basis.

DIRECTORS :

Mr. Hari P. Mundhra, Director of the Company is liable to retire by rotation at this Annual
General Meeting, and being eligible, offers himself for re-appointment.

AUDITORS:

The auditors, M/s. Mahendra Doshi & Associates, Chartered Accountants, retire at the
conclusion of this Annual General Meeting. The members are requested to appoint the
auditors and fix their remuneration.

COMPLIANCE CERTIFICATE FROM PRACTISING COMPANY SECRETARY UNDER
SECTION 3 8 3 A m :

In terms of Section 383A(1) of the Companies Act, 1956 the Compliance Certificate issued
by M/s. S. S. Rauthan & Associates, the Practising Company Secretary is annexed hereto
this report.

CONSERVATION OF ENERGY/TECHNOLOGY ABSORPTION :

In view of the nature of business activities of the Company, the directors have nothing to
report on conservation of energy, technology absorption.

FOREIGN EXCHANGE EARNING AND OUTGO :
Year ended on

31.03.2006 31.03.2005

Foreign Exchange Earning Nil Nil
Foreign Exchange Outgo Nil Nil

PARTICULARS OF EMPLOYEES :

None of the employees of the Company is in receipt of remuneration of Rs.24,00,000/- or
more per annum if employed for whole of the year or Rs.2,00,000/- or more per month if
employed for a part of the year.

APPRECIATION :

The Directors place on record their appreciation for the services by the Employees of the
Company and are grateful to the Company's Bankers, the Suppliers, Customers and Local
Authorities for their continued valuable support and co-operation.

By Ordqr of the Board of Directors

REGISTERED OFFICE :
Chairman

226, Veena Beena Centre,
Guru Nanak Road, Bandra (W)
Mumbai - 400 050.

30th June, 2006



sO •*.

Company Secretaries

Surjan Singh Rauthan
B.Com., F.C.S.

COMPLIANCE CERTIFICATE

To,
The Members,
VOLTAIRE LEASING & FINANCE LIMITED
MUMBAI.

Company Registration No.

11 - 33920

Paid Up Capital

Rs.40.00 Lacs

We have examined the registers, records, books and papers of VOLTAIRE LEASING &.
FINANCE LIMITED (the Company) as required to be maintained under the Companies Act,
1956, (the Act) and the rules made thereunder and also the provisions contained in the
Memorandum and Articles of Association of the Company for the financial year ended 31s t

March, 2006 (financial year). In •our opinion, and to the best of our information and
according to the i xaminations carried out by us and explanations furnished to us by the
Company, its officeirs and agents, we certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure 'A' to this
certificate, is per the provisions of the Act and the rules made there under and all
entries the ein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure ' B' to this
certificate, vith the Registrar of Companies?, Regional Director, Central Government,
Company Law Board or other authorities within tiie time prescribed under the Act
and the ruks made there under.

3. The Company, being a Public Limited Company has the minimum prescribed paid-up
capital.

4. The Board of Directors duly met five times respectively on 30;p ;-prii, 2005, 30th July,
2005, 30th August 2005, 31s t October, 2005 and 31sV January, 2006 in respect of
which meetings proper notices were given and the proceedings were properly.
recorded and signed including the circular resolutions passed in the Minutes Book
maintained'for the purpose.

5. The Company has closed its Register of Members and/or Transfer Register from 29tn

September. 2005 to 30th September, 2005 and necessary compliance of Section 154
of the Act hus been made.

6. The Annual General Meeting for the financial year ended on 31st March ".005 was
held on 30th September, 2005 after giving due not'ce to the members of the
Company and the resolutions passed thereat were duly recorded in Minutes Book
maintained for the purpose.

3/703, Navjivan Commercial Premises Co-op. Soc. Ltd.. Lamington Road Mumbai - 400 008
Tel: 2309 1275/6633 4110 • Fax :̂ 2309 1275 • Mobile : 9869270880 • E-mail: ••.'•'.uthan.associatescosec@yahoo.com



Company Secretaries

Surjan Singh Rauthan
B.Com., F.C.S.

7. No Extra Ordinary General Meeting was held during the financial year.

8. The Company has not advanced any loan to its Directors or persons or firms or
companies -eferred to under Section 295 of the Act.

9. The Compa iy has not entered into any contracts falling within the purview of Section

297 of the Act.

10. During the financial year under review the Company made the necessary entries in
the register maintained under Section 301 of the Act.

11 As there w*re no instances falling within the purview of Section 314 of the Act, the
* Company has not obtained any approvals from the Board of Directors, members or

Central Government, as the case may be.

12. The Company has not issued any duplicate certificates during the financial year.

13. During the :inancial year;

. a. Thew was no allotment/ transfer/ transmission of securities.

b. TheTcompany has not deposited any amount in a separate bank account as
no d•vide'nd was declared.

c. The Company has not posted warrants to any member of the Company as no
dividend was declared.

d Ther» was no amounts in unpaid dividend account, application money due for
refund, matured deposits, matured debentures and the interest accrued which
have remained unclaimed or unpaid for a period of seven years be transferred
to Investor Education and Protection Fund.

The Company has duly complied with the requirements of Section 217 of the
e.

Act.

14 The Board of Directors of the Company is duly constituted
Mr. Shrivalabh P. Mundhra retired by rotation and re-appointed at the Annual
General Meeting of the Company held on 30th September, 2005.

15. The Company has not appointed any Managing Director/ Whole Time Director/
Manager during the financial year.

16. The Company has not appointed any sole selling agents during the financial year.

3/703, Navjivan Commercial Premises Co-op. Soc. Ltd., Lamington Road, Mumbai - 400 008.
"el: 2309 1275/6633 4110 • Fax : 2309 1275 • Mobile : 9869270880 • E-mail: rauthan_assoc/atescosec@yahoo.com



Company Secretaries

Surjan Singh Rauthan
B.Com., F.C.S.

17 The Compahy was not required to obtain any approvals of the Central Government
Company Law Board, Regional Director, Registrar of Compan.es and/or such
authorities orescribed under the various provisions of the Act.

18 The Directors have disclosed their interest in other firms/ companies to the Board of
' Directors pursuant to the provisions of the Act and the rules made thereunder.

19. The Company has not issued any shares, debentures or other securities during the
financial year.

20. The Company has not bought back any shares during the financial year.

21. There was no redemption of preference shares or debentures during the financial
year. :

22 There were no transactions necessitating the Company to keep in abeyance the
rights to dividend, rights shares and bonus shares pending registration of transfer of
shares.

23. The Company has not invited/ accepted any deposits including any unsecured loans
falling withi/i the purview of Section 58A during the financial year.

24.- The Company has not made any borrowings during the financial year ended 31s t

March, 2006.

25. The Company has not made loans and investments, or given guarantees or provided
securities tc other bodies corporate during the year.

26 The Company has not altered the provisions of the Memorandum of Association with
respect to -situation of the Company's registered office from one state to another
during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum of Association with
respect to tlie objects of the Company during the year under review.

28. The Company has not altered the provisions of the Memorandum of Association with
respect to name of the Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum of Association with
respect to share capital of the company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year.

31. There was ;io prosecutions initiated against or show cause notices received by the
Company, during the financial year, for offences under the Act.

3/703, Navjivan Commercial Premises Co-op. Soc. Ltd., Lamington Road, Mumbai - 400 008.
Tel: 2309 1275/6633 4110 • Fax : 2309 1275 • Mobile : 9869270880 • E-mail: rauthan_associatescosec@yahoo.com



Company Secretaries

Surjan Singh Rauthan
B.Com., F.C.S.

32. The Company has not received any money as security from its employees during the
financial year.

33. The total r umber of employees employed by the Company is below than the
prescribed Im i t of number of employees. Hence the Company has not deducted any
contribution towards Provident Fund during the financial year in terms of Section 418
of the Companies Act, 1956.

For S. S.
Coma

OCIATES,

(Proprietor

C.P. No.3233

Place : Mumbai

Date : 30.06.200b

3/703, Navjivan Commercial Premises Co-op. Soc. Ltd., Lamington Road, Mumbai - 400 008.
Tel: 2309 1275 / 6633 4110- Fax : 2309 1275 • Mobile : 9869270880 • E-mail: rauthan_associatescosec@yahoo.com



Company Secretaries

Surjan Singh Rauthan
B.Com., F.C.S.

Annexure - A

Registers as maintained by the Company

1. Register of members under Section 150 and Index of Members under Section 151.

2. Register of Transfers

3. Register of particulars of contracts in which directors are interested under Section
301. \

4. Register of directors, managing director, manager and secretary under Section 303.

5. Register of director's shareholding under Section 307

6. . Register of Postal Ballot.

Annexure - B

Forms and Returns as filed by the Company with Registrar of Companies, Regional Director,
Central Governmer t or other authorities during the financial year ended 31st March 2006.

1. Annual Return • AGM held on 30.09.2005 - Filed u/s 159 on 28/11/2005
i

2. Balance Sheet U Profit and Loss - Year Ended 31.03.2005 - Filed u/s 220 on 28/10/2005

3. Compliance Certificate - Year Ended 31.03.2005 - Filed u/s 383A(1) on 28/10/2005

C.P. No.3233

Place : Mumbai

Date : 30.06.2006

3/703, Navjivan Commercial Premises Co-op. Soc. Ltd., Lamington Road, Mumbai - 400 008.
l: 2309 1275/6633 4110 • Fax ::2309 1275 • Mobile : 9869270880 • E-mail: rauthan_associatescosec@yahoo.com



M A/O K M OR:/V i_">O SII X" & A S £i O O X A T E 3
,( - CHARTERED ACCOUNTANT^

MAHENDRA DOSHI 45, BHAGWAN BHUVAN, 4TH FLOOR,
B.Com (Hons) F.C.A. , 196/1^8, SAMUEL STREET,

MASJXD BUNDER ROAD,
MUMBAI - 400 009.
TEL NO. 2346 5683.

AUDITOR'S REPORT

To r .

The Members of
VOLTAIRE LEASING & FINANCE LIMITED
226, Veena Beena Centre,
Guru Nanak Road, . •
Bandra West, , ••

- 400 050. i( "^ v. -. j:AV

We have audited the attached Balance Sheet of VOLTAIRE LEASING & FINANCE

LIMITED, as at 31st March^2006 and also^be ̂ a&bAand- Loss ̂ Account' for *'
•• '••• - ' - % I d ••";. .•

the year ended on that date annexed thereto. These^financial statements are

the responsibility of the Company s management. Our •responsibility is to

express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally

(
accepted in India. Those Standards require that-we plan and perform the

audit to obtain reasonable assurance about whether the financial

^ cements are free of material misstatement. An audit includes examining,

on a test basis, evidence supporting the amounts and disclosures in the

f inan'cial statements . ' An'"""' auGyit'"1 also" i ric ludes 'as^ss'ing" '"'tne'" account I fig "" "

principles used and significant estimates made by management, as well as *
t !* *

e\ .-. Luat i rig the over-. 1 financial statement presentation. We believe that
i % ? *

our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued by the

Central Government of India in terms of subsection (4A) of Section 227 of

"the Companies Act, 1956, we enclose in the Annexure a statement on the

matters specified in paragraphs 4 and 5 of the said order.



Further to our comments in the Annexure referred to above, we report th

(i) We have obtained all the information and explanations, which to
best of our knowledge and belief were necessary for the purposes
our audit.

(ii) in our opinion, proper books of account as required bylaw
been kept by the company so far as appears from our examination
those books.

Iiii) The Balance Sheet and Profit and Loss Account dealt with by
report are in agreement with £he books of account.

" , ' • * c

(iv) In our opinion, the Balance Sheet and Profit and Loss Account d
with by this report cOmp^ly" wit̂ h the accounting) standards referre
in sub-section (3C) of section 211 of the Companies Act, 1956;

(v) On the basis of written representations received from
directors, as on 31st March, 200,6 and taken on record by the E
of Directors, we report that none of the directors is disquali
as on 31st March, 2006 from being appointed as a director in t
of clause (g) of sub-section (1) of section 274 of the Compa
Act, 1956;

(vi) In our opinion and to the best of our information and according
the explanations given to us, the said accounts give the informs
required by the Companies Act, 1956, in the manner so required
give a true and fair view in conformity with the accounting pri
pies, generally accepted in India;

(a) in the case of the Balance Sheet, of the state of affairs oJ
company as at 31st March, 2006 and

"{'$) Vrin tHe case of &he Profit and Loss Acpount, of the "PRO!
for the year ended on that date.

(c) in the case of the cash flow statements of the cash flows o
company for the year ended on that date.

Place : Mumbai

Date : 30th June, 2006.

For MAHENDRA DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS

(Mahendra Doshi)
Proprietor

Membership No. 41316



• V O i , T A I R E ; L E A S I N U & S J | N A N i; I-1- •'•'•»

(Referred to in paragraph 3 of our report of even date.)

01. (a) The Company is not having any Fixed Assets and hence Para (01)
(a),(b) and (c) are not applicable.

02. (a) The inventory has been physically verified during the year by
management. In our opinion, the frequency of verification is re
nable.

(b) The procedure of physical verification of inventories followe
the management are reasonable and adequate in relation to the$
of the4company and the nature of its business.

(c) The Company is maintaining proper records»of inventory. The ™
•;• r.' ini•,.;• 7'ww^'aS&ESfiSJii^miriiiSii^iM-ASiAiiiMrnii«m'ii-F-ry^^.^c^tion.'. b e t w e e n t h e p h y s i c a l s t o c k s

3. (a) The Company had neither granted nor taken any loans, Secure
Unsecured to / from any companies, firm or other parties covert
the register maintained under Section 301 of the Companies
1956.

(b) Sub-clause is not applicable to the company.

(c) Sub-clause is not applicable to the company.

(d) Sub-clause in not applicable to the company.

04. In our opinion arid according to the information and explanations
: to us, there are adequate internal control procedures commens

with the size of the Company and the nature of its business
regard , :to purchase of inventory, fixed assets and with regard to
sale 6$'goods. During the course of our audit, we have not obs
any continuing failure to correct major weakness in internal cont

5. (a) According to information and explanations given to us , the t
action that need to be entered into the register maintained
section 301 of the income tax act, 1956 has been so entered.

(b) In our opinion and according to the information and explana
given to us, the transactions made in pursuance of contrac
arrangements entered in the register maintained under sectior.
of the companies act, 1956 and exceeding the value of rupees
lakhs in respect of the party during the year have been mac
prices which are reasonable having regard to the prevailling n
prices at the relavant time.

06. The Company has not accepted deposits from the public, hence
clause is not applicable.

07. The Company has paid up capital and reserve exceeding Rs. 50 '.
Company has an internal audit system comensurate with its s
nature of business.

08. According to the information and explanations given to us, the c
government has not prescribed maintenance of cost records under
tion 209(1 Md) of the Companies Act, 1956 in respect of the acti
o f t. h e ••' •.';!!; Oy r- \ .

Con!
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education protection i..uid, employee's stale insurance, income-1, ax ,
sales-tax, wealth-tax, custom duty, excise duty, cess and other
material statutory dues applicable to it.

(b) According to the information and explanation given to us, no
undisputed amount payable in respect of income-tax, wealth-tax,
Sales-tax, customs duty, excise duty and cess were in arrears, as
at 31st March, 2006 for a period of more than six months from the
date they become payable.

(c) According to the information and explanation given to us,there are
no dues of sales-tax, income-tax, customs duty, wealth-tax, excise
duty and cess which have not been deposited on account of any
dispute.

10. The Company does not have any accumulated losses as on 31st March,
2006. Hence comments on accumulated losses exceeds not less then
fifty percent of its net worth not applicable .Also company has not
incurred cash losses during the financial year under report but has

( < incurred cash losses in immediately preceeding financial year 2004-05
V of Rs.1,83,250.34

11. In our opinion and according to the information and explanations given
to us, the company has not defaulted in repayment of dues to a finan-
cial institution, bank and debenture holders.

12. The Company has not granted loans and advances on the basis of securi-
ty by way of pledge of Shares, debentures and other securities, hence
this clause is not applicable.

13. The company is not a chit fund or a nidhi mutual benefit fund/society.
Therefore the provisions of clause 4(xiii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company.

14. The company is not dealing in or trading in shares, securities, deben-
tures and other investments. Accordingly, the provisions of clause
4(xiv) of the Companies (Auditor's Report) Order, 2003 are not appli-
cable to the company.

i-j . As informed to us by managenment of the company , the company has not
given guarantees for loans taken by others from banks or financial
institutions and hence comments on terms & conditions not prejudicial
to the interest of the company is not required.

1.6,. As the company has not taken ttrm loan, Hence, comments on its appli-
cation for which it has obtained £3 not required.

1.7.. According to the information and explanations given to us and on an
* overall examination of the balarfce sheet of the company, we report

that the no funds raised on short-term basis have uteri used for long-
term investment. No long-term funds have been used to finance short-
term assets except permanent working capital.

18. Company has not made any issue of shares during the year, hence the
question of preferential allotment of shares to parties and companies
covered in the register maintained under Section ?.-i of the Act does

: not arise.

Contd...3..



T h e coiiipi-.:•,
securiLies

•••.::: not issued nr.y debentures'
i. La issue does not. .ivi.se.

iv.:>:icre creation ;:• i.

20. The company has not made any public issue of shares, hence we have no
comments on end use of money.

21. According to the information and explanations given to us, no fraud on
or by the company has been noticed or reported during the course of
our audit.

Place : Mumbai.

D/-'ted : 30th June, 2006.

For MAHENDRA DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS

(MAHENDRA DOSHI)
Proprietor

Membership No. 41316

CERTIFIED
~C"OP<



V O M A!Kb- LtASiNG 8; HNAhCt LIMITED

Ki ,f-j 2006.

SCHbuULb
As at

3 i . 03.2006
As at

3i. 03.2005

Q H I

1 Share Holder's Fund:
a) Share Capital
b) Reserve & Surplus

2. Loans Funds:
a) Secured Loans
b) Unsecured Loans

A
B

4000000.00
1469652.01

NIL
NIL

4000000.00
1432810.56

M l I
I N I L

NIL

II. APPLICATION OF FUNDS:-

1. Investments

2. Current Assets, Loans
and Advances
Less: Current Liabilities

& Provision

NOTES ON ACCOUNTS

*7CC"M A A On
; JJZ itt.ua

2138342.68

5469652.01

5413802.01

5469652.01

5432810.56

55850.00

5378980.56

5432810.

AS PER OUR REPORT OF EVEN DATE ATTACHED.

HARTERED ACCOUNTANTS

/1AHENDRA DOSHI)
^.. Proprietor
' Membership No. 41316

;« ,-wfUMBAi, 30TH JUNE, 2C "

FOR AND ON 3EHALF OF THE
BOARD OF DIRECTORS

(DIRECTORS)

MUMBAi, 30TH JUNE, 2006.



VOL ; A!Kb LEASiNG & 1-iNANC.;;."' L IMi
rrc-:V:T p,i o.c;.s AC / .OUNT FOR THF Y; :AR r:vnrT; ON 3 IST MARCH. 2006.

SCHEDULE
!. INCOME.- . ========

1) Sales

' 2) Software Development Charges received

3) Interest income

II. EXPENDITURE:-

1) Purchases

2) Op. WIP of Computer Software
Development Charges :
Add: Additions during the year

?i Payment to & Provision for Employees

4) Administative & Other Operating Exps.

Profit (Loss) for the Year before Tax

Less : Provision for I.Tax for the year
Less : Provision for F.B.T.

Profit (Loss) aftertax

Acid: Excess Prov. for I.Tax of Prior year Reveresed

Balance B/f. from last year

Balance C/f. to Balance Sheet

d3i i iiPiy r Sf oi iSFS \ r. v r\S.1 0/-)

NOTES ON ACCOUNTS

AS PER OUR REPORT OF EVEN DATE ATTACHED.

'> 1.03.2006

6796641.00

2730000.00

7731.48

9534372.48

31 .03 2005

1720630.00

NIL

125589.00

1846219.00

1229778.50
1395905.00

G

H

6696881.00

2625683.50

94350.00

90018.53

9506S33.03

27439,45

2309.00
369.00

24761.45

12080.00

36841.45

1432810.56

1469652.01

0.06

1702148.00

NIL

240667.00

86654.34

2029463.34

-183250.34

NIL
NIL

-183250.34

NIL

-183250.34

1616060.90

1432810.56

-0.46

DOSHI & ASSOCIATES
ACCOUNTANTS

FOR AND ON BEHALF OF THE
^ DIRECTORS

I SUAIHENDRA DOSHI)
j r^/f Proprietor

-y -̂'Membership No. 41316
.N -CTJMBAI, 30TH JUNE, 2006

(DIRECTORS)

MUMBAI, 30TH JUNE, 2006.



vOL.TAiKt LEASING & HNANCL ! iivii i h'u
sci irni.n.F. FORMING PAR-T C- •; u: ACCOUNTS

SCHEDULE - A

Authorised:
400000 Equity Shares of Rs. 10/- each

ssued, Subscribed & paid up:
400000 Equity Shares of Rs. 10/- each

As at
JI.UJ.^UUO

4000000.00

4000000.00

As at
31.03.2005

4000000.00

4000000.00

SCHEDULE - B
RESERVE &SURPLUS:-

PROFIT & LOSS ACCOUNT

Add: Profit after Tax 8c Adjustment during the year

SCHEDULE - C
Welspun Industries Ltd. - 500 Shares
Market value Ks. )

1432810.56

38841.45

1469652.01

55850.00

55850.00

1616060.90

-183250.34

1432810.56

55850.00;

55850.00



VOLYAiKtl.hASiNG & HNANCb LIMi i bD
SCHEDUl F. FORMING PART O r THE ACCOUNTS

As ;n
31.03.2U06

As at
31.03.2005

SCHEDULE - D

CURRENT ASSETS, LOANS & ADVANCES:

(A) Current Assets:
a) Inventory

(As taken valued and certified
by Management)

u) VVUIIVIII nuyicaa

Computer Software Product
Development Expenses in Progress

c) Sundry Debtors:
(Unsecured considered good)
- Outstanding for more than 6 month
-Others

^ Cash on hand

e) Bank balance with:
a) F-.D.R. with State Bank of India
b) F.D.R.-with Syndicate Bank
c) Accrued F.D.R. Interest

(6) Loans, Advances & Deposit:
a) Loans, Advances & Deposit

(Unsecured considered good)

b) Advance recoverable in cash
or for value to be received

c)T.p.S. for:
- A.Y. 2004-2005
- A.Y. 2005-2006
- A.Y. 2006-2007

d) Income-tax for:
- A.Y. 2004-2005
- A.Y. 2005-2006

^25758.00

0.00

25758.00

1229778.50

NIL
6291515.95

27674.00

726589.00
6992.74

125589.00

7204118.69

200000.00

105078.00

NIL
2948.00
NIL

NIL
40000.00

7552144.69

3241984.95
1764005.00

27674.00

726589.0,0
5627.00

125589.00

7147005.45

•200000.00

105721.00

159445.00
2948.00
NIL

17105.00
41000.00

7673224.45



lA iKb LhASiNG & FiNANCh i ifa'i I hD
!| F f"ORM!NG PAr-T OF THF ,-COOUN'l

SCHtDULh - h

CURRENT LIABILITIES &. PROVISIONS:

As at
31.03.2006

As at
31.03.2005

a) Sundry Creditors
b) Creditors for expenses
c) Bank Balance as per Book with

Syndicate Bank

~ riuvioiun HJI idAduun.

- Income-tax for A.Y. 2004-2005
- Income-tax for A.Y. 2006-2007
-F.B.T. for A.Y. 2006-2007

SCHEDULE - F

126868.00
167134.00

1841662.68

NIL
2309.00
369.00^

2138342.68

, 106500.00
239597.00
1759166.89

190000.00
NIL \
NIL

2295263.89

D£r~MLS OF ADDITIONS TO COMPUTER SOFTWARE DEVELOPMENT
WW.K !N. PROGRESS DURING THE YEAR

001. Salary
002. Professional Fees

.003. General Exp.
004. Conveyance
005. Print. & Stationery
006. Internet Charges
007. Leave Pay '

"008. Ex-Gratia Expenses

SCHEDULE - G

o Av/nar-MT T n i\ K)r% OO/^X /I OI/^VKI r n n r»«ni

01 . Saiary &. Bonus
02. Staff Welfare
03. Leave Pay

768471.00
329400.00
18713.00
5059.00
1519.00

147688.00
73500,00
51555.00

i^yoyub.uu

597143.00
392554.00
19670.50

296.00
2026.00

130230.00
58500.00
29359.00

1229/V8.50

886t>G.GG
NIL
5700.00

214854.00
725.00

25088.00

SCHEDULE - H

L&JDXHER O P F R A T J N G L E X & E N S E S -

94350.00 240667.0tr
J

01. Advertisement
02. Telephone Expenses -
03. Conveyance Expenses
04. Printing &. Stationery
0^5. Ex-Gratia Expenses s

06. Maintenance Charges
07 Bank Charges
08. Audit fees ̂
09. Professional Fees
10. Profession Tax
.11 Filing Fees
12 Donation , •
13 Listing Charges

8873.00
NIL
425.00
759.20

10331.00
2250.00
793.33

100,00.00
376'79.00
2500.00
5408.00
NiL
10000.00

QnniR F>?>

8604.00
5600:00
2064.00
Nil
NIL »•
NIL

872.34
15000.00
20918.00
1700.00
6896.00
15000 00
1UUUU.UU

R6654.34



V O L T A J K K !,:-..ASi.:\<;; & | ; • [ ^ A ^ ^ I • ; 5 (>•?.! I !•.!)

A. N u ' C l ; ; ; ( ) N A. »:.•«. • i H M jTOtt 'I'HE V K A B K N O K U J 1 V r M A f t C i l , JUf l i .

1) Previous yeais figures, are regrouped, i~e-arrange and re-classified wherever considered necessary.

2) In the opinion ol the Board, adequate provision has been made for aii known liabilities and the same
is not in excess of amounts considered reasonably necessary.

3) Th? provision of Provident Fund Act and Gratuity Ao< are not applicable to the Company.

My iii uiw v^iiiivii u i ui^ JUMUIU un*, i^uuiia cum nu*(un-^^ at ̂  "HI-*1 WjMliiatvijr ui ui*« vaiu<w i iuiuu ui ui^

Balancesheet if realised in tlie ordinary course of business, loans and advances are subject
to confirmation from concerned parties.

5) Contigent Liabilities:

Contract on capital Account remaining to be executed amount is not ascertainable.

6) Advance given R.s. 2,00,000.00 (Previous year Rs. 2,00,000.00)

7)' Auditors, Remuneration

udit Fees
- Tax Audit Fees

2006-2007

10000.00
5000.00

2005-2006

10000.00
5000.00

8) Investment in Shaies as shown in the Balance Sheet is held by the Company in it's own Name .
However charges if any in market value and book value is not material and hence changes in
value not provided for in books of accounts.

- Quoted Shares Name of Company Quantity Value Rs.

T_J 1—:„„ T CCOCA f\t\

( Market Value Rs )

-t 09. Additional information pursuant to closed and 4C oi pail n of Schedule VI to the extent they are
applicable to the company are given below:

Quantitative details of Turnover Stock etc.

(I) Licenced and Installed capacity - Not Applicable

(ii) Traded Goods

Items -
PVC Insulated Cable Wire

- Opening Stock

- Purchases

- Sales ,

- Closing Stock >

For 31.03.2006
Qty. Mtrs Amount Rs.

537

44039

44039

537

25758

6696881

6 796641

25?58

(iii) Expenditure in Foreign Currency

(iv) Earnings in Foreign Currency

(v) Remittance of DKidends in Foreign Currency

For 31
Qty. Mtrs.

537

13182

13182

537

NIL

NIL

*

*

.03.2005
Amount Rs

25758

1702148

1720630

25758

NIL

/--C\ *-ra,___
wiiu wcic ill TcCcipi Oi rCuTi g g g ,

or more per year. If, empolyed for full year or Rs. 1.00,000/- or more permonth if employed
for part of the year.

. : O U i p ( i l . a i . i ' 'i> ! - . : a s i H i n i ) k ' p e r i o d , ( h e r e is: t i n n - <-.\ !-•;• •.•:'• ?•"•;• "i t - ' n : *

i vMi , \ o v . o t n i u i i g l o r j H x e B o n j n o o n i « i s<«ne'1 h v

t^.x

ot '. ;hr.rt.?r<?d AcoountantE



VOLTAIRE Li! -\Si;V(; & MJN'AJVCK. I..SM! r

(A) Segment Revenue

(B) Segment Result
ProfitfLoss before Tax

Add: Interest

Less: Interest Expenses

Profi before Extra Ordinary Items
and Tax

FOR 31.03.2006
Softwaie

Dealing in Development
Cable Wire & Services

6796641.00 2730000.00

-84608.53 104316.50

7731.48

OTIS

Total Rs.

9526641.00

19707.97

7731.48

27439.45

FOR 31.03.2005
Softwaie

Dealing in Development
Cable Wire & Services

1720630.00

(308839.3/1)

-

-

-

-

Total Rs.

1720630.00

(308839.3/1)

125589.00

(183250.34)

j&Xtfai

Less: lax

( * Profit after Tax

(C) Other Information

1. Segment Asset

2. Segment Liabilities

3. Capital Expenditure

5 H. -L/cprSCiauOii aliu
Amortisation

5. Signiiicamt non cash
Expenses

4877994.69

7482939.69

2730000.00

125055.00

2678.00

24761.45

7607994.69

7607994.69

-

-

6498295.95

7728074.45

-

-

1229778.50

-

(183250.34)

7728074.45

7728074.45

(a) The Company has disclosed business segment as primary segment. The Company operation predominantly
relate to dealer of cable wire and other business segment reported is software development and stavices .
In this segment company provide softwaie development and services to enterprises which includes

, package implementation and support.

(o; Segment have been ideniitied taking into account the nature o± products, differing risks and returns the

( c) Tlie company caters mainly to tlie needs of domestic market. Tlie company does not have any export
turnover. As such there are no reportable geographical se;



;ii S,TAT£:\LK - s -.-• :>:••'>SU''K:A\T Ai 'CAii ••fiiyu- poiA.cii.s

. a) System of Accounting:

I) The Company follows Mercantile System of Accounting and recognises Income and Expenditure
on accrual basis except those with significant uncertainties.

ii) Financial Statements are prepared on Historical Costs basis.

iii) Taxes on Income:
Current Tax is determined as the amount, of tax payable in respect of taxable income for the
I^^UV'V*. Ajf VJLVI 1 \sS*l M*/V A*J 1 WI/UCJUUVU UUi /JWl V\J VUUO1UVIUUU1I VJL m U u i U l W Hi 1 Vktpvvi

tax assets, on timing difference, being the difference between taxable income and accounting
income that originate in one year and are capable of reversal in one or more subseq

iv) Segment Accounting:
Segment Revenue, Segement Results, Segment Assets and Segment Liabilities include the
respective amounts identifiable to each of ihe segments.

v) Revenue:
1) Revenue recognition is in accordance, with Accounting Standard 9. sale are accounted net of

_ return claims etc.

2) Revenue from Software development on nine and material contract is recognised based on
software development and billed to clients as per the terms of specific contracts.

3) Income from Services is recognised upon rendering of services and Income from maintenance
contract relating to the year is recognised when the contract is entered into on a time
proportionate basis.

vi) Investments:

Investment is valued at cost which are Long Term in nature .

vii) Valuation of Inventories:
a) Closing Slock is valued at cost or Market Value whichever is lower.
b) Work Di Pros"sss:Computer Software product development is in prnc?' '1 and all cost incurred

related to the sainc till the BaiaTlOe Sheet date is ti'anSfeffeu to WGik iri Pi'Ovi'csS ACCOui'it.
However during the current financial year there were no Work in Progress as on closing
balancesheet date .

•iii) Sundrv Debtors and Loans & Advances:
Sundry Debtors and Loans & Advances are stated at (he value realised in Ihe ordinary course of
business. irreco\ erable amounts, if any, are accounted and /or provided lor as per management's
judgement or only upon final settlement of accounts with the parties.

.Since company don't have any Fixed Assets at beginning or year end its Valuation and Depreciation
thereon is not applicable. ^ 1

* . ' •

x) (7'oiitinceiit Liabdm;< . if any , are not provided and are disclosed in Notes on .Accounts .



Name of related parties and description of Rclationslup

1. Subsidiaries

2. Associates

3. Key Managerial Personal

NIL

NIL

Shri Harivallabh Mundhra
Shri Shreevallabh Mundhra

Smt. Kamladevi Mundhra (Mother of Directors)
Smt. Kiran Mundhra (Wife of Director)
Shri Brijnandan Mundhra (Son of Director)
Miss Nupur Mundhra (Daughter of Director)
Miss Supriya Mundhra (Daughter of Director)
Sunaina Mundhra (Daughter of Direc
Yashonandnan Mundhra (Son of Director)

5. Enterprise under significant influence'of key management personal or their relatives.

4. Relatives of key Mangeruent
Personnel

Name of key managerial
personnel & Relatives

Harivallabh Mundhra Chairman
and Directors of Voltaire
Leasing & Finance Ltd.

Mame of
Enterprises

Shee N.M of Bombay

Nandan Holdings PvtLtd.

Asian Engg. Corporation

Creative Lights Pvt. Ltd

Shreevallabh Mundhra Director Puja Electiicals Pvt. Ltd.
Voltaire Leasing & Finance Ltd.

Shree N M Electiicals Ltd

Nature of Relatives

Directors HUF is Partner in Firm

Brother Shreevallbh Mundhra and
self are Director

Director is partner in firm

Brother-Shreevallbh & Self are
Director in Co.

Director in co.

Brother Shreevallbh & Self are
Director in Co.

5. Disclosures of Transaction between the group and related parties and status of outstanding Balance
as at 31st March 2006 (Fig. In Brakct arc of Previous Yc

Name of Related Parties

Shree N M Electiicals Ltd

Sluee N M Eltuuicals Ltd

Asian Engg. '. corporation

13. Accounting Standard ( As-20)

Earning per share as on

a) Pronty(Loss) after Tax as

Relationship

Directors HUF

lriFirrh

Directors are
Director in (Jo.

Directors are
Partner in
Firm

on earning per shares

Nature of Amount
Transaction

Sales of Cable 6796641

r (1720630)

Software Dev -. 2730000
Charges reed. , ( - )

Service Charges paid »

31.03.2006

24761.45

O/S Balance
as on B/S dat

6291515.95

(5065996)
Dr Bal.

100000
Cr. Bal.

(100000)
Cr. Bal.

31.03.2005

(183250.34)
pei Profit & Loss A/c

b) Wcielitcd Average Number
• • • > 1 " \ • ! ' : ! ' > ' . ' ; - ' i !••!•• . • i ' . - ,

Basic and Diluted Earaine

400000

0.U6

4(«10()0

(0.46)



Y O ' ; . • ; U v K L E A S I N G &.

V..' A S j - i V' l . O ' n . - . , , < . ••.ivt h. ; jST F O K i h r .

Net Profit After lax

Add/(Less):
Depreciation as per Profit & Loss A/c.
Provision for Tax incl earlier yr. Adj.(Net)
Interest received/ Accrued Prov.
Operating Profit before Working Capital
Changes

Adjustment for Increase / Decrease in
a) Trade & Other Receivable
b) Inventories
c) Loans & Advances
d) Trade Payable

Cash Generated from Operation
Less: Direct Tax paid / (Refund)

Net Cash from operating Activities (A)

\-•><.•!•: L I M I T E D

••»". r N .!.>*„ U 3 1 S T '[\l.'\'<.< ' • ' . '

3 1 . 0 J . 2 0 U v ,

36841.45

(9402.00)
(7731.48)

(1285526.00)
1229778.50

643.00
(52095.00)

19707.97

(107199.50)

(87491.53)
1370.00

(88861 53)

559189.00
(1229778.50)

(37440.00)

31.03.200S

(183250.34)

(125589.00)
(308839.34)

(587936.50)

(896775.84)
60053.00

(956828.84)

(B) CASH FLOW FROM IN VESTING ACTIVITIES

a) Purchase of Fixed Assets
b) Sale of Fixed Assets
c) Purchase of Investment
d) Fixed Deposit matured

Add: Interest Received
Net Cash from investing Activities (B)

0.C

OOfj
6365.74
6365.74

n

0.00
0.00
ooo

( C) CASH FLOW FROM FINANCIAL ACTWITTES
Issue of Equity Share at Premium
Issue of Debenture'
Proceed from Borrowings
Repayment of Secured Loans
Interest / Dividend paid
Net Cash from Financial Activities ( C )

NET INCREASE / DECREASE IN CASH AND

,\dd: Cash and Cash Equivalent at the
Beginning of the year «•

, i

Cash an«l Cash F.qurvalent at the close of the year

0.00
0.00

(1731492.89)

(1813988.68)

0.00

juozoo<»j

(774664.03)

(1731492 89T

As per our Report of Even Dated Attached

Mahendra Doshi & Associates
Chartered Accountants

. ^
Proprietor

M.No.41316

For Voltaire Leasing & Finance Limit



f) Additional information as required under Part IV of Schedule VI
to the Companies Act, 1956.

A. Registration Details:-
(a) Registration No.
(b) State Code
(c) Balance Sheet Pate

B. Capital raised during the year:
(a) Public Issue
(b) Rights Issue
(c ) Bonus Issue
(d) Private placement

33920 OF 1984
11
31st March, 2006

NIL
NIL
NIL
NIL

C. Position of mobilisation and deployment of funds:

(a) Total Liabilites

(b) Total Assets

(c) Source of Funds:
- Paid up Capital
- Reserves & Surplus
- Secured Loans ... :. .
- Unsecured Loans

(d) Application of Funds:
- Net Fixed assets "
- Investments
- Net Current Assets
- Miscellaneous Expenditure

5469652.01

5469652.01

4000000.00
5469652.01
;,v: NIL

NIL

NIL
55850.00

5413802.01
NIL

Performance of Company

(a) Turnover & Other Income
(b) Total Expenditure
(c) Profit (Loss) before tax
(d) Profit (Loss) after tax
(e) Earnings per Share (Rs.)
(f) Dividend Rate

9534372
9506933

27439
24761

0
NIL

48
03
45
45
06

Generic Names of principal products, service of the company:

(a ) Item Code
(bi Product Description ,

AS PER OUR REPORT OF EVEN DATE ATTACHED

For MAHENDRA DOSHI & ASSOCIATES *
CHARTERED ACCOUNTANTS

Dealing in computer wire
&. Computer Software Dev.

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS

(MAHENDRA DOSHI)
Proprietor
i-ship No. 413 16.

MUMBA1, 30TH JUNE,

D I RECTORS )

MUMBA1, 30TH JUNE, 2006.


