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Notice to the Shareholders

B

N

BEEKAY STEEL INDUSTRIES LIMITED

NOTICE is hereby given that the TWENTY THIRD ANNUAL GENERAL MEETING of the Members of BEEKAY STEEL
INDUSTRIES LIMITED will be held at the Registered Office of the Company at 2, N. C, Dufta Sarani, Kolkata - 700001
on Tuesday, the 28th September, 2004 at 11.30 AM. for the transaction of the following business -

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2004 and the Profit & Loss
Account for the year ended on that date and the Reports of the Directors and Auditors. thereon.

2. To appoint a Director in place of Shri B. C. Nokari who refires and being eligible offers himself for
re-agppointfment.

3. To appoint a Director in place of Shri Vijay Bansal who retires and being eligible offers himself for
re-appointment. ‘

4, To consider and if thought fit, to pass with or without modifications, the following Resolution as an ORDINARY
RESOLUTION. - ‘

"RESOLVED THAT M/S. Rustagi & Associates, Chartered Accountants, be and are hereby oppointed as the
Auditors of the company to hold office from the conclusion of this meeting until the conclusion of the next
Annual General Meeting at such remuneration as may be determined by the Board of Directors”.

Registered Office :
Sagar Estate

2, N. C. Dutta Sarani
Kolkata - 700 001
Dated : 28th Day of August, 2004.

By Order of the Board
S. C. BANSAL
Managing. Director




NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT ONE OR MORE
PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXIES TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COM-
PANY. NOT LATTER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The Reigster of Members and transfer register of the Company will remain closed from Wednesdoy Septernber
22nd, 2004 Hill Tuesdoy September 28th, 2004 (both days inclusive) :

3.  The members are requested fo
a) Bring Thelr Copy of the Annuol ReporT with Them of the Annual Generol Meeting.

b} Notify lmmedlo‘fely the change of oddress if any. To the Company’s Registered Office, quoting their folio
numpbei(s)

4. Pursuant to the notification of the SEBI, the Shares of the Company to be compulsorily fraded in Demat
mode w.e.f 19th June 2002. Members may, therefore, convert their equity Holdings of the Company into
Dermat mode by opening the Demat accounts with depository Parficipants who are acting as agents to the
depositories Viz, NSDL and CDSL. The Company has been allotted the ISIN No. INE213DO1015. However,
members may confinue to hold the. shares of the company in physical form at their option but for trading
the same on the Stock Exchanges, conversion into Demat mode is compulsory.

Registered Office : ' By Order of the Board
Sagar Estate

2, N C. Dutta Sarani »

Kolkata - 700 001 (S. C. BANSAL)
Dated : 28th day of August, 2004 Manaoging Directfor

)




Directors Report
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To the Member of

BEEKAY STEEL INDUSTRIES LIMITED
“Your directors have pleasure in presenting the TWENTY THIRD Annual Report together with Audited AccounTs for the

Year ended 31st March, 2004.
1. FINANCIAL

1.1. THE FINANCIAL RESULTS

1.2 THE APPROPRIATIONS

1.3 SHARE CAPITAL

~2. DIVIDEND
3

OPERATIONS
3.1

3.2
3.3

3.4

(Rs. in lacs)
As at As at
31.03.04 31.03.03
Gross Turmnover 11442.28 7048.46
Gross Operating Profit 941.74 548.21
Less . Finance Charges 183.11 193.23
Depreciation 214.99 249.82
398.10 443.05
Net Profit Before Provision
for Gratuity & Taxation 543.64 105.16
Provision for Gratuity 1.41 _ 6.50
Net Profit/(Loss} Before Taxation 542.23 111.66
Provision for Taxation 41.80 1.55.
Deferred Taxation 135.09 246.00
Net Profit/(Loss) , 365.34 {135.89)
Adjustments : 1.97 1.53
Balance Brought Forward
from the previous year 0.40 ‘ 0.76
363.77 (133.60)
Transfer To/From General Reserve 363.00 134.00
Balance of Profit carried over 0.77 0.40
363.77 133.60

The paid up Capital of the Company as af 31st March 2004 is Rs. 201.07
Lacs and the net Worh stands at Rs. 1678.57 Lacs.
No dividends were declared or recommended during the year.

During the year under review, the turnover of the Company amounted fo
Rs. 11442.28 Lacs as compared fo Rs. 7048.46 Lacs in the previous year a
increase of 62%. Profit before depreciation, interest and tax is Rs. ?41.74 Lacs
as against Rs. 548.21 Lacs in the previous year.

" The improved profitability during the year has been due fo higher capacity

utiization and better price realisation supported by improved operating
efficiencies/working capital management.

Inferest for the year is lower at Rs. 183.11 Lacs as compared to Rs. 193.23 Lacs
in the previous year due to better working capital monogemem and replacing
of high cost funds to low cost funds.

After Providing for current tax of Rs. 41.80 Lacs (Previous year Rs. 1.55 Lacs) and
defered tax of Rs. 135.09 Lacs (Previous year Rs, 246.00 Lacs), the net profit




3.5

4,

. 5.

6.

7.

8.

9.

oﬁer tax increased by 369% to Rs 365.34 Lacs as compared to Loss of Rs.

135.89 Lacs in the previous year.

The Company’s installed capacity af Jamshedpwr Plant has been ificreased

from 1,50,000 T.PA. to 2,00,000 T.RA.

NEW PROJECT EXPANSION :

' During the year under review, the company has successfully commissioned the

second plant for produciton of TMT (Thermo Mechanically Treated) Bars which
has commenced production from November, 2003.

FUTURE OUTLOOK The Iron and Steel Industry has witnessed a major upheaval in the year of 2003-

: : 04. The bull run is. expected to contfinue in the coming years. This year also
witnessed starling performance by all the steel plants in domestic as well as in
overseas markets resulting in a surge in steel demand.
The ‘buoyancy in the Indian economy as a whole and the steel industry is
particular, gained momentum during the year under review. India’s GDP is
estimated to have doubled i.e. 8.1% as compared 1o 4.0% in the previous year.
The global consumption of finished steel increased by above 50 million fones
for the second consecutive year in 2003-04. Much of the growth has been in
China, which recorded a growth rate over 20% |n steel consump’rlon in 2002

~and 2003.

The upswing in steel production and buoyancy in steel prices globally had
pushed the demand for steel products domestically also.

" Howevey, the two plants of our company continue to perfom a high level of
efficiency. The company has also been taking various initiatives to reduce cost
and overheads by achieving high efﬂcuenCIes levels.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to, Ihe requirement under secnon 217(2AA) of Companies Act, 1956

e

- with respect to Directors’ Responsibility statfement in the preparation of Annual

Accounts for the financial year 2003-04, your Directors hereby confirm that

i) The opphcoble accounting standards have been followed ;

i) The accounting policies Selected were applied consistently ond the

 judgernents and estimates made are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company as at 31st March,
2004 and of.the profit of the company for the year ended on the date;

iii) Proper and sufficient care has been taken for the maintenance of adequate

Accounting records in accordance with the provisions of the Companies

Act, 1956 for safeguarding the assets of the company and for preventing

and detecting fraud and other imegularities;
iv) The annual accounts have been prepared on a going concerm basis;
COMPLIANCE CERTIFICATE ,
: Compliance Cerificate as required under Section 383A of the Companies Act,
1956 Issued by Shri Santosh Kumar Tibrewalla, Practicing Company Secretary is
enclosed Marked as Annexure-1, which form part of this report.
QUALITY MANAGEMENT The Company’s robust Quality Management System is reflected in its
15O:9001:2000 which has been recetved by the Compony on 12th August,
2004 for its Jamshedpur Plant.
Over the years, the Company has also received quality approvals for its Hot
Rolled TMT Bars, Squares, Rounds from BIS India.
These certifications have ensured the acceptance of the Company’s products
all over indic. '
ENVIRONMENT . Our plants comply with all norms set up for clean and befter environment by
the competent authorities. Environment protection and safety are major
considerations in the working of the Company.

4
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10.

11.

12.

13.

14.

15.

16.

17.

18.

Registered Office :
Sagar Estate

2. N. C. Dutta Sarani Sd/ B Sd/
Kolkata - 700 001 (S. C. BANSAL) . - (M. C. BANSAL)
Dated : 28th day of August, 2004 Managing Director Jt. Managing Director

DIRECTORS In accordance with the Company’s Articles of Association Shri B. C. Nokati, and
Shri Vijay Bansal retfire by rotation in the forth coming Annual General Meeting
and being eligible, offer themselves for re- oppomtment The Board of Directors
recommend their re- oppom’rmem‘

PARTICULARS OF EMPLOYEES
Information in occordonce with the provision of Section 217(2A] of the
Companies Act, 1956 tead with the Companies (particulars of Employees) Rules,
1975 as amended. Your Directors report that there was no employee who was
in receipt of Remuneration of Rs. 24,00,000/- or more per annum if employed
through out the Year of Rs. 2 00 000/- or more per month-employed for a part
of the year.

CORPORATE GOVERNANCE '

Clause 49 of the Listing agreemen’r relating to Corporate Governance is not
cpphcoble to Company.

INDUSTRIAL RELATIONS During the year under review; industrial relations at all unifs of the Compony

. . Continued to be cordial and peaceful.

AUDITORS M/S. Ghosh & Ghosh, Chartered Accountants, has expressed their unwillingness
‘ to be re-appointed as an Statutory- Auditors of the Company. The Board has
talked to M/s. Rustagi & Associates, presently intemal Auditors of the Company
to be appointed as Statutory Auditors of the Company. Who have in tem
confirmed their willingness & eligibility as per requirement of the Companies
Act, 1956, However, in Parsuassion M/S. Ghosh & Ghosh has confimed to act
as internal Auditors of the Company. The Board has recomend the appointment

of M/s. Rustagi & Associates as statutory Auditors of the Compony

ENERGY, TECHNOLOGY & FOREIGN EXCHANGE .

The information required under 217(1) (€) of the Companies Act, 1956 read with
the Companies (Disclosure of patticulars in the Report of Board of Directors)
Rules 1988 -with respect to conservation of -energy, technology and Foreign
Exchange eamings/outgo is appended hereto and form part of this Report.

STOCK EXCHANGE LISTINGS :

The Equity Shares of the Company ore listed on the Stock Exchanges at Kolkata,
Kanpur. The Company confirms that it has paid annual listing fees due to all the
: above stock Exchanges for the year 2003-2004. -

DEMATERIALISATION OF EQUITY SHARES
The Agreements entered into by the Company with the two Depositories viz.,
National Securities Depository Ltd. (NSDL) and Central Depository Services (India)
Ltd (CDSL) for demateriglisation of shares in force and the Company’s Shares
are in dematerialised mode under ISIN No. INE 213D01015. In view of the
significant benefits that- accrue on dematerialisation of securities, members

. may avail the facillity.

ACKNOWLEDGEMENT Your Directors wish to place on record appreciation and sincere cooperation
received from the various depariments of the Central and State Govemnments,
Financial Institutions, Bankers, Customers, Dealers, Suppliers and Investors. Your
Directors further express their gratitude for the. invaluable contribution Made by
the peopie at dll levels in the organisation towards the growth of the Company.

By Order of the Board




MANAGEMENT DISCUSSION AND ANALYSIS

.

. INDUSTRY STRUCTURE AND DEVELOPMENTS

N

The Company is engaged in manufacture and sale of Steel Rods, Bars and also conversion job Works and '

thus operates in the lron and Steel _Indusiry, which is considered as core sector.

The Compony has commissioned the plant No. 2 at Jamshedpur for production of TMT (Thermo Mechanically
Treated) Bars which has been commenced production from November 2003 and is Solely Undertaking job

- work of TISCO (The Tata Iron & Steel Co. Lid))

The Steel sector, in light of the rising input costs, will have to improve its operating profitability to withstand
all phases of steel price cycle. The increase in prices is attributed to an excess demand over supply in
domestic market and huge infrastiuctre projects taken on by the Government will ensure that steel supplies
remain scarce and demand for long products will continue to be buoyant. However, with the easing of
-import .duties, imported steel may ‘become cheaper and provide some relief 1o the construction sector.

However, the Company is taking steps inciuding implementing cost control measures, enhancement of
capacity utilization, improvement of operational efficiencies aiterting the product mix for moxmizmg share

8&3/8%%9@%9@&%%& %*eeiieemorkeis

) As the Companys selling network is Wideiy spread throughout the Indic, there is an opporiuniiy of
increasing the morkei shore

i)  Opportunity of converting into TMT pioni which noi only facilitates further. effiCiency and reduction in

process costs but also increases volume of produoiion

iii) Future competition from the prospeciive domestic producers of lron ond Steel Rods & Bars. The Company
~ Is conscious of the threat and constantly upgrading its technology so as to derive Competitive advantage.

V) As the global addition to the new capacities is envisaged to be improved in the coming yeas. This leads
to lower opercmng cosi and higher margins. :

v) The Company’s business consists of single product line viz., manufacture of Iron and Steel Rods & Bars,

which is engineering and construction major goods. The financial health of the Unit will be affected by
adverse changes in the industry, Company is looking at both forward iniegro’non and backward integration

| -SEGmWsplﬁksmﬂﬂé?W%gﬁﬁdﬁﬁANCE

The compcny'sbus’iness predominonﬂy comprises manufacture of Iron and Steel Rods & Bars. The operations

“of the Componyvdu'ring the year under review were normal. Actual production during the year including

88“\_/88@ jobs was 78857 .M/T as against 42896 M/T in the previous year.

The outlook, in the years ahead, for lron & Steel Industry appears to be positive. At the back of Global
recovery and surge in demand for ron & Steel and with Chiana’s appetite for Iron & Steel remaining firm,
it is expected that industry will be maintaining normal and positive growth rates. With the thrust given by the
Govermnment for infrastructure building, growing automobile and_construction sectors, the demand for Iron
and Steel is likely to remain firm in the future. Thus the Company has taken note of this development and
rmaking all out efforts to avait the opportunity to share heaithy position in the market. The Company is also
confident of achieving a breakthrough in this regard and maintaining a level placing growth in tis performance
in the coming years. On the other customer satisfaction is being addressed by making constant improvernents
in product quality and introducing new performance enhancing products;

6
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adequate internal control systems and will iaid down policies and procedures for ali its
operations and financial functions commensurate with the size and nature of its business. Intemnal control
systems are supplemented by intemal audits caried out by outside independent quadlified auditors. The
management also regularly reviews the operational efficiencies, utilization of fiscal resources and compliance
with laws so as to ensure optimum utilization of resources, achieve better efficiencies and comply with the
laws of land.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECTIVE TO QPERATIONAL PERFORMANCE :

The financial statements for the year under review have been prepared on a going concern basis and in
compliance with provisions of the Companies act, 1956 and by following the generally Accepted accounting
policies in India and the applicable mandatory Accounting Standards issued by the Institute of Chartered
Accountants of india (ICAl).

The operational performance vis-a-vis financial performance is as under :-

Indicator Year Year Increase/
2003-04 2002-03 (Decrease)%

In Volume Terms (MTs)

Production (Incl. Conversion) 78857 42896 83.83

Sales » 42518 35587 , 19.48

In Value terms (Rs. In Lacs) _

Gross Sales (Incl. Conversion) 11442.28 7048.46 62.34

Operating Profit before interest ’

And Depreciation 941.74 548.21 71.78

Interest , : 183.11 193.23 (5.24)

Depreciation 214.99 249.82 (13.94)

Net Profit before tax 543.64 105.16 . 416.96

Income tax provisions and '

Gratuity and adjustments 178.30 241.05 (26.03)

Net Loss / (Loss) 3_65.34 (135.89) 368.85

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATIONS

The employees are the key assets of the company in achieving its objectiveness and for value creation for
all the business activities.

The Company has a strong and dedicated workforce. The relations between the management and the
workforce Is cordial. The employees are imparted training and are encouraged fo participate in the decision
making process. The management acknowledges the contributions made by each Empioyee at all ievels
and records ifs appreciation for the cooperation extended.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing the Company’s objectives, Projections,
Estimates. Expectations may be “forward-looking-statements” within the meaning of gpplicable securities,
laws and regulation. Actual results could differ materially from those expressed or implied. Important factors
that could make a difference to the Company’s operations include economic conditions affecting demand/
supply and price conditions in the domestic markets in which the company operates, changes in the

Govemment regulations, tax laws and other statues and other incidental factors.
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ANNEXURE - 1 ,
SANTOSH KUMAR TIBREWALLA '‘MARSHALL HOUSE'

B.Com. (Hons.) L.L.B., FCS 33/1. N. S. Road, 7th Floor,
Practising Company Secretary e ' - Room No. 732, Kolkata - 700 001

Phone-:-2221-4230

()

COMPLIANCE CERTIFICATE
Registraﬁon No. of the Company : 21-33490 of 1981.

Nominal Capital : Rs. 2.50 Crores.

To

The Members,

M/s. Beekay Steel Industries Limited,
‘Sagar Estate’,

2, N. C. Dutta Sarani, 6th Floor,
Kolkata - 700 001

I have exomined the register, records, books and papers of Messrs. Beekay Steel Industries Limited (“the

company”) as required to be maintained under the Companies Act, 1956 (“the Act”) and the rules made

thereunder and also the provisions confained in the Memorandum and Articles of Association of the Company

for the financial year ended on 3i1st March, 2004 (“financial year”). In.my opinion and to the best of my
information and ocoordlng fo the examination caried out by me and explanations furmished to me by the
ompony its officers and agents, | certlify that in respect of the aforesaid financial year :

1. The Compony has kept and maintained all registers as stated in Annexure ‘A’ to this cen‘iﬁccfe, as per the
provisions of the Act and the rules made thereunder and all entries therein have been duly recorded‘

2. The Company has duly filed the Forms and Retums as stated in Annexure ‘B’ to this certificate, with the
Registrar of Comapnies, Regional Director, Centralr Government, Company Law Board or other authorities
within 1he time prescribed under the Act and the rules made thereunder.

3.  The Company, being a pubhc limited company, comments are not fequued The Paid-up Copnol of the
Comapny is Rs. 1,99,17,990/-.

4. The Board of Directors duly met 21 times respectively on 9.4.2003, 21.4.2003, 30.4.2003, 27.5.2003, 2.6.2003,
4,7.2003, 15.7.2003, 21.7.2003, 31.7.2003, 10.8.2003, 18.8.2003, 1.9.2003, 2.9.2003, 5.9.2003, 20.10,2003,
31.10.2003, 19.11.2003, 1.12.2003, 6.1.2004, 31.1.2004 and 4.3.2004 in respect of which meetings proper
notices were given and the proceedlngs were properly recorded and signed in the Minutes Book maintained
for the purpose.

5.  The Compo’ny closed its Registers of Members from 23.9.2003 to 29.9.2003 and necéssory compliance of
' section 154 of the Act has been.made. ’

6. The Annual General Meeting for the financial year ended on 31.3.2003 was held on 29.9.2003 after giving
due nofice to the members of the Company and the resolutions passed thereat were duly recorded in
Mlnu‘fes Book maintained for Th\s purpose. .

7.  No Extra-Ordinary General Meeting was held during the financial year.

O
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22.

23.

24,
25.
26.
27.
28.
29,
30.
“31.
32,

33.

There was no Tronsac‘nons necessitating the compcny to keep in obeyonce the nghts to dividend, right

shares and bonus shares pend»ng reglstrcmon of fransfer of shares.

The Compnay has not inviTed/occepTe'd any fresh deposit including any unsecured loans falling within the
purview of section 58A during the financial year. However, the company has filed retumn of deposit with the

Registrar of Companies / Reserve Bank of India / other authorities.

The amount borrowed by the company from directors, membets, public, financial institution, banks and
others during the financial year ending 31.3.2004 are within the borrowing limits of the company.

The Company has made investments in other bodies corporate in compliance with the provisions of the Act
and has made necessary enties in the register kept for 'rhe purpose. -

The Company has noT altered the provmons of the Memorandum with respect fo sﬁucmon of The Compony S

reqistered office from one state to another duiing the yeor under scruﬂny

The Company has not- altered the provisions of the Memorondum with respect 10 the objects of the

‘company duling the year under scrutiny.

The Company has not altered the provisions of the Memorandum with resped’r o name of the company
during the year under scrutiny. :

The Company has not altered the provisions of the Memorandum with respect to share capital of the
company during the year under scrutiny.

The Company has not altered Arficles of Association during the financial year:

I am informed that there. was no prosecution initiated against or show cause hotices received by the
Company and no fines or penalties or any other punishment was imposed on the Company, during the
financial year, for offences under the Act.

The Company hos not received any money as securh‘y from its emploYees dUring the financial year.

The Compony has deposited both erhployee’s and employer’s contribution 1o Provident Fund with prescribed
authorities pursuant to section 418 of the Act.

. qucé : Kolkata Signature : Sd/

}'Date : 28.8.2004

Name of the Company Secretary : SANTOSH KUMAR TIBREWALLA

C.P. NO. : 3982

S
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" ANNEXURE - A

Registers as maintained by the Company :

Statutory Registers :

1.

2.

Register of Members under section 150 ;

Index of Members under section 151;

Minufes Book of Board Meeting .under section 193(1);

Minute Book of Share-holders meeting under section 193(1) and .1%(1];

Books of Accountfs under section 209;

Register of particulars of contracts in which directors dre interested under section 301;
Register of Directors, Mg. Direcfors, Managers, Secretary under section 303;

Register of Directors’ Shareholdings under section 307;

Register of Investments or Loan made; Guarantee given or Security provided under section 372 A.

Other Registers :

1.

2.

Register of Directors Aftendance ;
Register of Share-holders Attendance ;
Register of Proxies ;

Register of Transfers ;

Register of Fixed Assets.

1
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ANNEXURE - B

Forms and Retumns as filed by the Company with the Registrar of Companies, Régionol Director, Central Govermnment

or other authorities during the financiat year ending on 31st March, 2004 .

.89

SLNo.  Form-No./ Filed For Date of . Whether It delay in filing
Retumn _under filing filed within whether requisite
Section prescribed - additional
Time Fee paid
' . . Yes/No Yes/No
1. Retun of Deposit 58A 31.3.2003 24.9.2003 No. - Yes
2. Annual Report 220 31.3.2003 | 28.10.2003 Yes N.A.
3.  Compliance 383A 31.3.2003 28.10.2003 Yes N.A.
Certificate
4. Annual Report 29.9.2003 $27.11.2003 Yes N.A.

O

X
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ANNEXURE - A

A.

B.

c.

Form for disclosure of particulars with respect to Conservation of energy .

o

Power & Fue! Consumption
1. a) Purchased units
~ Total Amounts
Rate / Unit

b} Own Generation
i) Through Disel Generation unit
Units per litre of Disel oil

i) Through steam Turbine / Generator

2. Fumace Ol
Quantity (K. Ltrj
Total Amount
Average Rate

Consumption per Unit of Production
Productions : lron & Steel Material
Steel Bars & Rods
Steel Ingofts
Unit-M/Tonnes

Electricity (K.Wt)
Furnace Qil (K. Lir
Foréign Exchange-

Earnings
Outgo

Current Year
Rs.

7,423,896
35,706,056
4.81

28,315
28.32
nil
3,180

33,424,529
10.510,86

78,857
nil
94.14

0.04

nil
nil

Previous Year
Rs.

3,595,596
20,705,224
5.75

17,226
29.45

nil

2,004

22,505,765

11,230.42

42,896

nil

83.82

0.05

nil
nil

13




FINANCIAL HIGHLIGHT
. 2003-04 2002-03 | 2001-02 | 2000-01 | 1999-00 | 1998-99 | 1997-98 | 1996-97 | 1995-96 | 1994-95
Sales - ' ) 8948.51 6263.25| 6801.64 | 6914.36 | 7 12.77. 1 7413.65 | 6670.00 | 6155.88 | 5046.32 | 4478.40
Other Income 2595.19 973.85( 37216 66.57 59.98 37.73 139.96 187.93 285.41 245.68
Total Income (A) 11543.70 7237.10] 7173.80 | 6980.93 | 7164.75 | 7451.38 | 6810.60 | 6434.81 | 5330.73 | 4724.08
“Manufacturing & Other '
Expenses ' : (B) 10601.96 | 6688.89] 7010.69 | 6781.93 | 6834.41 | 7054.20 | 6319.84 | 5973.37 | 4948.77 | 4948.20
Gross Profit (A = B) (C) 941.74 548.21 163.11 199.00 330.34 397.18 418.76 | 370.44 381.96 328.88
interest - ' 183.11 193.22| 159.12 80.12 161.06 186.13 239.69 245.06 196.22 117.37
Depreciation 214.99 249.82| 212.00 107.58 125.63 103.28 97.11 88.32 97.26 35.66
(D) 398.10 443.041 371.12 187.70 286.69 289.41 336.80 |. 333.38 293.88 | 183.03
1 Profit for the year(C-D) ()] 543.64 105.17| (208.01) 11.30 43.65 | 1075.77 81.96 37.06 88.08 145.85
Adjustment in respect of )
eallieryears 1.57 2.29 2.62 0.91 9.76 0.99 . 0.00 8.19 413 5.85 |
Provision for extra-Ordinary .
item 1.41 6501 (66.47) 1.18 2.51 11.57 59.58 - - -
Profit Before tax : 540.66 113.96| (271.86) 11.03 1 5090 97.19 22.38 45,25 92.21 151.70
Taxation / Deferred tax. 176.89 247.55 72.62 - 12.00 11.40 18.48 18.57 25.60 52.60
Profit /(Loss) After Tax 363.77 (133.59)| (199.24) 11.03 38.90 85.79 3.90 26.68 66.61 99.10
~ Appropriations
{a) Dividend Amount - - - - - - - - 5.74 - 8.94 8.94
Percentage - - - - - - - - 6.00| 15.00 15.00
(b} Transfer to / from Reserves
Surplus ' 363.77 133.59| 199.24 11.03 38.90 85.79 3.90 20.94 57.67 90.16
Tolal (a+Db) 363.77 133.59| 199.24 11.03 38.90 85.79 3.90 26.68 66.61 99.10
What the Company owned
Fixed Assets .
Gross Block 4697.81 4267.971 3624.92 | 1552.23 | 1443.83 | 1287.34 | 1189.03 | 1040.90 909.66 801.91
Less : Depreciation 1675.37 1469.42| 122245 | 1017.34 917.09 796.58 694.59 599.20 511.60 415.37
Net Block 3022.44 2798.55| 2402.47 534.89 526.74 490.76 494.44 441.70 398.06 386.54
Capital Workin-Progress 47.04 —-| 100.15 | 1817.62 | 1532.96 | 1094.49 532.29 172.10 23.12 -
Investrment 43.21 0.21 0.21 0.21 0.21 0.21 0.21 0.20 0.20 0.20
CL_irrem Assets 2660.57 3062.10|- 3659.24 | 3193.32 | 3052.66 | 3025.93 | 2987.85 | 2990.60 | 2690.39 | 2111.87
Miscellaneous Exp. 1.00 1.63 1.76 2.20 2.20 220 2.20 2.20 - -
5774.26 5862.49) 6163.83 | 5548.24 | 5114.77 | 4613.59 | 4016.99 | 3606.80 | 3111.77 | 2498.61
What the Company Owed
Secured Loans ~ 720.87 1140.15] 955.02 | 1067.75 | 1213.32 | 1230.79 879.50 405.03 405.86 358.54
Unsecured Loans 1244.96 1089.99| 1044.81 | 1587.41 |*1034.48 620.65 | 1028.78 976.45 | 131017 671.04
Current Liabilities & Provisions  2129.84 2317.14| 2714.43 | 2044.23 | 2028.25 | 1953.40 | 1382.69 | 1507.56 988.48 | 1115.45
4095.67 4547281 4714.26 | 4699.39 | 4276.05 | 3804.84 | 3290.97 | 2889.04 | 2704.51 | 2145.00
Net Worth of the Company
Equity Share Capital 201.07 201.07} 201.07 121.07 | 121.07 121.07 121.06 121.06 61.48 61.48
Reseves & Surplus 1477.52 1114.14] 1248.50 727.78 717.65 687.68 | 604.96 596.70 345.78 29213
' 1678.59 1315.211 1449.57 | 848.85 838.72 808.75 726.02 717.76 407.26 353.61
Financial Indicators ,
Earning per Share (EPS)  Rs. 18.34 (6.82) (6.67) 0.85 2.45 71 0.33 1.55 10.48 15.65
Book Value per Share Rs. 84.27 66.02 72.77 71.21 70.36 67.85 6091 |. 60.21 | 68.33 59.33
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Auditors’ Report to Share Holders

(J

We have audited the attached Balance Sheet of BEEKAY STEEL INDUSTRIES LIMITED as at 31% March, 2004 and
the profit & Loss Account-as also the Cash Flow Statement for the Year ended on that date annexed thereto.
These financial Statements are the responsibility of the company’s Management. Our responsibility is to
express an opinion on these financial Statements based on our audit.

. We conducted our audit in accordance with auditing standards generally accepted in india. Those standards

require that we plan and perform the audit 1o obtain reasonable assurance about whether the financial
statements are free of materials misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disciosure in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

. As required by the Cdmponies {(Auditors’ Report) order, 2003, issued by the Central Goveinment of India

in ferms of Sub-Section 227(4A) of the Companies Act, 1956, on the basis of such checks as considered

necessary and appropriate and according to the information and explanatins given to us during the course

of our audit, we enclose in the Annexure, a statement on the matters specified in paragraph 4 and 5 of the

sqid order. ,

Further to our comments in the Annexure refrred above, We report that ,

(il We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for. the purposes of our audif. '

(i) In our opinion, proper books of account as required by law have been kept by the Company, So far
as appears form our examination of those books,

iy The Balance Sheet, Profit & Loss Account and Cash flow Statement dealt with by fhe report are in
agreement with the books of account.

(v} In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report

except the fact of non-provision of liabllity for leave salary comply with the accounting standards referred
to in sub-section (3C) of Sec. 211 of the Companies Act,1956. }

fv) On the basis of the written representations received from the directors as on 31st March, 2004 and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on 31st march,
2004 from being appointed as a director, in ferms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956. ' _

(v) In our opinion and to the best of our information and according to the explanations given to usthe
accounis together-with the Notes and Schedules annexed therto give the information required by the
companies Act; 1956, in the manner so required and subject 10 our remarks that:

(@) Rs. 4,14,993/- has been provided for bonus on estimation basis (Note No.4,Schedule-21),

(b) The liability for gratuity of Rs. 15,25,272/- as on the close of the year as ascertained by the
management and provided accordingly. (Nofe No. 6, Schedule-21). .

{c} Interest on Fixed Deposit and Security Deposits is accounted for on redlization basis. [Accounting

- Policies No.2(d}. Scheduie-20]. '

(d) Leave Sclories are accounted for on payment basis [Note No.2(e), Schedule-20)
..... give a tue and fair view in conformity with the accounting principles generally accepted in India;
(i) inthe case of the Balance Sheet of the state of affairs of the Company as at 31st March,2004.
(i) in the case of the Profit & Loss Account of the Profit, for the year ended on that date.

and

{i) in the Cash Flow Statement of the Cash flows for the year ended on thatdate,

For and on behalf of
GHOSH & GHOSH
Chartered Accountants

A. K, GHOSH
Kolkata (Partner)
Dated : 28th Day of August, 2004 Membership No.: 52945
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Annexure To Auditors’ Report

(i)

(i)

(i)

iv)

(\%)

(vi)

(i)

(vii)

(ix) -

As referred to in paragraph 4 and 5 of the Companies (Auditors’ Repori] Order, 2003 for the year ended
31st March, 2004. _

ro

a) The Company has moin’roinéd proper records showing full particulars, including quantitative detaiis
and situation of fixed assets.

b) According to information and explanations, substantial pomon of fixed assets have been physically

verified by the management in a phased manner which in our opinion, is reasonable having regard’

to the size of the Company and the nature of its business. No material dISCl’epOnCIeS were noticed on
such verification.

c) The Compony has not dlsposed off a substantial part of f|xed assests dunng the year and occordmgly
the going concem is not offected.

.(d]' InvenTory has been physically verified by the management o‘r reasonable intervals during the year.

by In our opinion and according fo the information and explanations given 1o us,the procedures of
physical verification of inventory followed by the management are reasonable and adequate in
relation to the Company and the nature of its business.

(c}] As explained fo us and in our opinion, the company has maintained proper records of its inventory
and the discrepancies noticed on physical verification’ inventory as compared to the book records
were nof material and have been properly dealt with ln the books of account.

(@) According fo the information, explantions and records The Company has not taken / granted any,
secured or unsecured loan to / form any companies, firms or other listed in the registers maintained
under section 301 of the Companies Act, 1956.

(b) Since the company has not taken / granted any Loan as stated, the question of terms and conditions,
rate of interest and overdue amount of such loan does not arise.

According to the information and explanations given to us, there are adequate intermnal control procedures
commensurate with the size of the Company and the nature of its business for the puichase of inventory
and fixéd assets and with regard 10 the sale of goods and services rendered. Further, basis of our examination
of records and according to information and explanations given to us, we have not observed any continuing
failure to correct major wedkness in intemal control system. :

(@) As explained to us, transactions that need to be entered in the register maintained in pursuance of
Section 301 of the Companies Act, 1956 have been so entered.

(b) According to the information and explanations given to us" such transactions exceeding the vaiue of
five lacs rupees in respect of each party have been made at prices which are reasonable having
“regard 1o prevdiling market prices.

The company has not accepted any deposit from the Public to which the directives issued by the Reserve
Bank of India and the provisions of Sections 58A and 58AA of the Act and the rules framed there under are
applicable.

In our opinion, the Compony has an adequate lntemol audit system commensurate with the size of The

-Company and nature of its business.

We have broadly reviewed the books of account maintained by the company pursuont to the rules made
by the Central Government for the maintenance of cost records relating to materials, labour and other items
under Section 209(il) (d) of the Companies Act, 1956 and are of the opinion that prima facie the presciibed
accounts and records have been made and maintained. We have, thetefore, not made a detailed
examination of the records with a view to determining whether they are accurate or complete.

a) According to the information and éxplanations given to us and in accordance with the. books and
-records produced the Company is regular in depositing with appropriate authorities undisputed Statutory
dues including Provident Fund, Wealth Tax, Employees State Insurance, Income Tax, Sales Tax, Excise

Duty, Customs Duty, Cess and other Material statutory dues, applicable to i,
. v I ,
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(o) According fo the information and explanations given fo us, details of dues of Sales Tax, Excise Duty
and annual minimum guarantee which have not been deposited as on 31st Mcrch 2004 on account
of any dispute are given below :- .

Particulars ‘Financial year to Forum where matteris pending Amount -
Which the matter pertains ’ _ (Rs.)

| sales Tax 2000-200) ‘ Deputy Commissioner 1,78,226

2001-2002 - Do ~ 3,07.860

Excise Duty 1998-1999 Hon'ble High Court ot Kolkata 8.31,204

Annual Minimum 2000-2001 Hon'ble High Chourt at Ranchi 13,51.000

Guarantee 2001-2002 ’ -Do- 34,51,065

(x) In our opinion, the Company does not have any accumulated losses at the end of the financial year and
it has not incurred cash losses during the financial year and immediately preceeding financial year.

(xj In our opinion and occerding to the information and explonoﬁons_given to us the Company has not

defaulted in repayment of dues to Financial Institufion, Banks. or Debenture Holders.

[xn) According to information and explanations given and based on documenfs and records produced to us,
~ the Company has not granted any loan and advance on the basis of secun’ry by way of pledge of shares,
debetures and other secuirities.

(xiii) The Company is not a Chit Fund or a Nidhi, Mutual Benefit Fund / Society.-and the provision of Clause 4(xiii)
of the Companies Auditor's (Report) Order, 2003 are not gpplicable to the Company.

(xiv) According to the informaiton and explanations given to us, Company is not dealing or trading in shares,
secuiifies, debentures and other investments. .

(xv)] The company has not givén any guarantee for loans taken by others from banks or financial insitutions.

(xvi) According to the information and explanations given to us, the term loans have been applied for the
purposes for which they were obtained. :

{xvif) According to the information and explanatfions given 1o us and overall exarmination of the Balance Sheet
of the compony, we teport that the company has used funds raised on short ferm basis for long term
investment, .

(xviii) The Company has not made any preferential aliotment of shares to pomes ond companies covered in the
register maintained under section 301 of the Act.

(xix) According to informcﬁon and explanations, fhe company has not issued any debemure during the year.

- () No money has been raised by public issue during the curent financial year.

(xxi) To the best of our knowledge and belief, and according to the informaiton and explanations given 1o us,
there have been no cases of fraud on or by the Company noticed or reported during the year.

For and on behalf of
GHOSH & GHOSH
Chartered Accountants

A. K. GHOSH
Kolkata ’ : (Partner)-
Dated : 28th Day of August, 2004 : : Membership No.: 52945
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Balance Sheet as at 31st March, 2004 :

A3

SOURCE QOF SINB% Funp

Capital
Re_serve & Surplus

I'C)A'tecured Locans
Unsecured Loans

DEFERRED TAX LIABILITY

APPL%O&S?FSFUNDS
Gross Block
“Less : Depreciation
Net Block
Capital Work-in-Pngress

INVESTMENTS

' & ADVANCES
CUR urreﬁsisTsséTsLOANs

Loans & Advances

Provisions
Less Cunggg[\i bl bllmes & si

Provisions

~ Net Curent Assets
MISCELLANEQUS EXPENDITURE

" integral part of the Balance Sheet,

Mission Court, »

- (To the extent not written off or adjusted)

25, Rajendra Nath Mukherjee Road,
Kolkata - the 28day of August, 2004

Schedules

—

w

0

10
1

12

. Notes - on Accounts : As per Schedule 21 Annexed.
Schedule 1 fo 12 and 20 & 21 referred to above from

For and on behalf of
GHOSH & GHOSH
Charfered Accountants

A. K. GHOSH

{Partner)

3Tst March, 2004

- Rs.

20,106,650

147,750,996

167.857,646

72,087,341

124,496,073
196,583,414

42,938,506
407,379,566

469,780,659
167,637,010

302,243,649

4,704,520

306,948,169

4,321,000

224,601,047

41,455,710

266,056,757

164,186,175

5,860,272

170,046,447

96,010,310

-100,087.

407,379.566

Sighed in terms of our separate report of even date.

S. C. Bonsol
M. C.Bansal

Vikas Bansal
B. L. Bansal
B. C. Nokari

31st March, 2003

Rs.

20,106,650

111,414,196

131,620,846

114,015,205

108,999,468

223,014,673
29.429.204
383,964,723

426,797,297

- 146,941,830
279,855,467

779,855,467
T 2T.000

274,693,289
31,516,783

306,210,072

200,752,625
1,532,633
302,285,258

103,924,814

163,442 -

383,964,723

Directors
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Profit & Loss Account for the year ended 31st March, 2004

31st March, 2004 31st March, 2003
Schedules Rs. Rs.
INCOMES
‘ Sales -~ 894,851,125 626,325,403
Conversion Charges - 249,376,574 78,521,006
Other Income 13 10,142,023 18,863,748
Decretion in Stock 14 (46,704,093) {(75.446,275)
Loss on Sale of Fixed Assets - (199,436) 136,124)
1.107,466,193 £48.127.758
EXPENDITURE AND CHARGES
Purchase - 735,822,717 434,536,744
Stores & Spare Parts Consumed i5 6,214,199 3,354,491
| o Manufacturing Expenses 16 86,617,120 55,869,973
o Administrative Expenses 17 15,132,705 14,469,310
| Excise Duty ' - 124,548,739 51,562,029
: Selling & Distribution Expenses 18 35,519,130 24,084,733
Interest - 18,310,776 19,322,635
Depreciation - 21,499,362 24,981,966
| Other Expenses 19 9,436,885 9,429,534
1,063,101,633 637,611,415
PROFIT BEFORE PROVISION FOR GRATUITY
& TAXATION ‘ - 54,364,560 10,516,343
Provision for Gratuity 141,062 649.945
NET PROFIT BEFORE TAXATION 54,223,498 11,166,288
-Provision for Taxation
Current Tax 4,180,000 155,000
Deferred Tax _13.509.302 24,600,306
36,534,196 {13.589,018)
Add : Prior Year’s Adjustments __(197.396) 1563.276
36,336,800 {13,435,742)
e Add : Balance brought forward from last year 40,290 76,032
" BALANCE 36,377,090 (13.359.710)
Transfer to / from General Reserve 36,300,000 13,400,000
Balance Carried over to Balance Sheet 77.090 40,290
Eamings per share (Basic/Diluted) 18.34 (6.82)
Notes on Accounts : Schedule 13 to 21 refered to
above integral part of the Profit & Loss Account.
Signed in terms of our separate report of even date.
For and on behalf of S. C. Bansal
o GHOSH & GHOSH M. C.Bansal
Mission Court, Chartered Accountants Vikas Bansal Directors
25, Rajendra Nath Mukherjee Road, A. K. GHOSH B. L. Bansat
Kolkata - the 28day of August, 2004 (Partner) B. C. Nokari
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Schedmes Annexed to and forming part of the Balance Sheej as at 31 st March, 2004

33

31st March,. 2004 31st March, 2003
Rs. Rs.
SCHEDULE-1 : SHARE CAPITAL
Authorised
22,00,000 Equity Shares of Rs 10/- each 22,000,000 22,000,000
30,000 Preference Shares of Rs. 100/- each -3,000,000 3,000,000
25,000,000 . 25,000,000
Issued , 8ubscrivbedv & Paid up :
19.91,940 Equity Shares of Rs. 10/- each _ .
Fully paid up 19,919,400 19,219,400
Less : Allotment Money in arrear 1,500 1,500
o 19,917,900 19,917,900
Add : Forefeited Shares 188,750 - 188,750
. ' A 20,106,650 20,106,650
{Of the above 6,787 Shcr_es have been dallotted T
as fully paid up pursuant of Contract without
payment being received in cash.)
SCHEDULE - 2 : RESERVE & SURPLUS
Capital Reserve 441,106 441,106
Share Premium Account
_As per last Account 95,832,800 95,832,800
95,832,800 195,832,800
General Reserve - :
As per last Account 15,100,000 28,500,000
Transfer from / to Profit & Loss Account " 36,300,000 13,400,000
' : 51,400,000 15,100,000
Profit & Loss Account - Surplus 77,090 40,290
' 51,477,090 15,140,290
147,750,996 111,414,196
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Schedules Annexed to and forming part of the B_clqnce Sheet as at 31st March, 2004

31st March, 2004 31st March, 2003
Rs. Rs.
SCHEDULE-3 : SECURED LOANS '
A. TERM LOANS
i) FROM FINANCIAL lNSTlTUTlON
industrial Development Bank of India ,
(Secured by way of hypothecation of all
movable assets (Save and except book debts)
both present & future situated at the. Unit at
Adityapur Industrial Estate, Singhbhum,
Jharkhand and collaterally secured against
landed property held by .a firm in which the: : :
Directors of the Company are Por‘rners) - 2,000,000 12,000,000
ii) FROM BANKS ‘ - -
Allahabad Bank, Stephen House Branch, Calcutta - 15,382,195 22,947,200
Bank of Baroda; M.G. Road Branch, Calcutta 3,055,370 8,300,200
' _ 718,437,565 31,247,400
-{Secured by Pari Passu charge on fixed assets and - :
" cunent assets of the Company both present and future)
Car Loans Secured against hypothecation of Vehicles :
Standard Chartered - Grindlays - 99,113
ABN - AMRO 518,121 61,041
GE Country Wide - 133,700
CITt Bank 102,399 214,107
HDFC 286,881 -
907,401 507,961
B. 'WORKING CAPITAL LOAN - -
Allahabad Bank, Stephen House Branch Calcutta 29,169,437 37,516,596
Bank of Baroda, M.G. Road, Branch Calcutta - 21,572,938 32,743,248
' ' _ ~50,742,375 70,259,844
(Secured by way of hypothecation of stock, - .
book debts and other cunent assets,
present and future and personal guarantee
by some Directors)
Total (A+B) 72,087,341 114,015,205
SCHEDULE - 4 : UNSECURED LOANS 31st March, 2004 31st March, 2003
: Rs. Rs.
From Bodies Corporates 83,400,000 . 72,750,000
Add : Interest Accrued & Due 41,096,073 124,496,073 36,249,468 108,999,468
124,496,073 108,999,468
SCHEDULE - 5 : DEFERRED TAX LIABILITY
Defenred Tax Liability. at April 01, 2003 34,477,828 23,737,417.
Adjustment for Current Year 8,460,678 10,740,411
: 42,938,506 34,477,828
_42,938,506 29,429,204
Deferred Tax Asset af April, 01, 2003 5,048,624 18,908,519
Adjustement for Current Year (5.048,624) {(13.859,895)
' - - 5,048,624
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66,440,421

' SCHEDULE -6 : FIXED ASSETS
GROSS BLOCK - AT COST DEPRECIATION NET BLOCK
. As on Addition Sold/ . As on Upté For the year On Assets sold Total » As on As on
" 01.042003 - during the Discarded/. 31.03.2004 | 31.03.2003 Discarded/ 31.03.2004 . 31.03.2003
DESCRIPTION. o Year Adjustments Adjustments '
o Rs. Rs. Rs. Rs. Rs. Rs. - Rs Rs. Rs. . Rs.
Land & Building -
land 10,857,671 - - 10,857,671 - - - - >10,857.67l_ 10,857,671
Léése Hold Land v 600,000 - - ~ 600,000 - - : - - 600,000 600,000
Building & shed B _71.850.os§ . 532,740 71317349 7262054 . 2,316,619 109,727 9,468,946 | 61,848,403 64,588,035
F!cf."v C B 3,663,253 1,317,410 - 4970663 | 492,308 81,022 - 573330 4.397,3}33 3,160,945
Lease H§_|d Flat - ‘554,5@ - - 554810 59,866 9,043 - 68,909 485901 494,944
Plant & Mochl.nery ‘
Machineries 229,068,327 36.52;3;958, 5,427,338 260,169.947 | 40,700,610 10,602,925 794,455 5,050,9080 | 209,660,867 186,367,717
Tubewell & Pumps Elc. 545271 - - 54527 334,420 13,339 Lo 347789 197,612 210,851
Rols . 89.323.244 9116036 332,349 98,106,931 | 88,795,800 6,584,465_ » - 95.680,265 2426666 527.444
#umgture‘& Fitings . 7.817.341° 61'._444 - 7878785 | 3418512 438.173 - 3,856,685 | 4022100 4,398,829
Office Equipments : . | e : | |
Computer 2274985 »'53'2,098 : - . 2,807,083 | 1,604,139 324,367 - 1928506 878,577 670‘.846
Typewiter ‘ 112,840 - - 12840 73108 3,685 T-. 76,793 36047 39},'7.32
Franking Machine.  11.183 - - s 0082 143 - - 10295 888 ©1.,031
~|nter¢or_f|-. félephoné :
Tolox & Paéer v, S '915.901 72,852 - oss753| 342774 a1.675 - 384449 | 604,304 - 573,127
Alr cgpdmoner. Rélregérc;tér, | - v
wmer‘éode; olc. 1,736,697 162,918 - 1899615 617,448 75.289 - 692,737 | ' 1,206.878 1".119,24'9
copvlng Machine 130,570 - - 130570 53.174 5,798 - 58972 71.595 77,396
Fox _ .344,594 22,500 - 366,794 143.556 16918 © = 160,474 206,320 - ‘.20(.),738
‘\_/:ehlcleis: o ' |
ngo;.~c§} C 6,241,449 -1,413,753 - 7655202 | 2,693,704 627,727 - 332,143 4,333,771 3,547,745
Méib;'cyclq,& Scooter 741,487 43,787 - 785274 327,628 57,199 - 384,827 400,447 413,859
,éYCIé: R 17,885 4033 - 21,918 12,577 975 . 13,552’ : 8,366 5,3be
rc's.ra;':r T 426797297 49,275,789 6,292,427 469.780,659 [146,941,830 21,499,362 904,182 167,537,010 |302,243.649 279,855,467
Work-in-Progress - 4,704,520 - 4,704,520 - - - - 4,704,520 o -
Previous Year : 362,492,596 2,135,720 426,797,297 (122,245,268 24,981,966 285,404 146,941,830 |279.855,467 -

Work-in-Progress -

Schedules Annexed to and forming part of the Balance'Sheet as at 31st March, 2004 _

()
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Schedules Annexed to and forming part of the Balance Sheet as at 31st Mc:rch, 2004 '
&3

- ‘
31st March, 2004 31st March, 2003
: Rs. Rs.
SCHEDULE-7 : :
INVESTMENTS - At Cost
In Government Securities
National Savings Cerificate 1,000 1,000
In Equity Shares (Quoted)
800 Eqg. Shares of Rs. 10/- each fully paid up
in Super Forging & Steels Limited
{Market Value Rs. 760/-) 20,000 20,000
In Equity Sahres (Unquoted) o
1,07,500 Eq. Share of Rs. 10/- each fully paid up
in Beekay Power and Steels Ltd. 4,300,000 ~
= (Company Under Same Management) -
43,21,000 21,000
SCHEDULE - 8 : CURRENT ASSETS
Inventories
(As taken, valued and cerlified by the Management)
Raw Materials 2,567,828 18,233,040
Stock of Rolls - 4,041,546
Finished goods 48,921,887 71,822,776
Scrap & Cuttings 1,122,088 9,260,080
Stores & Spare Parts 685,986 320,138
Fumace QOil 475,520 324,561
53,773.309 104,002,141
Sundry Debtors (Unsecured-considered Good)
Debts Outstanding for a period exceeding
~ six months | 8,114,600 7,893,487
‘ Other Debts 152,387,632 149,953,132
160,502,232 157,846,619
(Particulars : Vide Note No. 18 of Schedule 21)
Accrued Interest on Investment 1,235 791
Cash Balance on Hand 508,143 830.715
Remittance-in-Transit 274,680 m
Bank Balance with Scheduled Banks
In Current Accounts 8,294,448 4,828,955
In Fixed Deposit Account 1,247,000 1,364,068
79,541,448 6,193,023
224,601,047 274,693,289
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i .@ Schedules Annexed to and forming part of the Balance Sheet as at 31st March, 2004

SCHEDULE-9 : LOANS & ADVANCES

SCHEDULE - 10 : CURRENT LIABILITIES

SCHEDULE - 11 : PROVISIONS

SCHEDULE - 12 : MISCELLANEOUS EXPENDITURE
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Schedules Annexed to and forming part of the Profit & Loss Account for the year ended

31st March, 2004

-

l

SCHEDULE - 13 : OTHER INCOME
Interest '
Service Charges _
Sundry Balance Wiitten Back
Profit on Sale of Shares
Miscellaneous Receipt

SCHEDULE - 14 : DECRETION IN STOCK
Opening Stock
Closing Stock

SCHEDULE - 15 : STORES & SPARE PARTS CONSUMED
Opening Stock
Add : Purchases

Less : Closing Stock

SCHEDULE - 16 : MANUFACTURING EXPENSES
Wages & Labour Charges '
Processing Charges
Power & Fuel
Freight, Cariage & Octroi Chorges
Testing & Inspection Charges
Crane Hire Chcrgés
Entry Tax
Royalty on Machinery

31st March, 2004

Rs.

V526,750

745,942

8,869,331

99,315,896

52,611,803

(46,704,093

320,138
6,580,047
6,900,185

685,986
T 6,214,199

14,145,041
193,748
69,130,585
1,273,057
193,289
1,416,400
265,000
86,617,120

10,142,023

(75.446,275)

31st March, 2003

- Rs.

109,65
10,342,22¢
238,02¢
106,880
8,066,961

18,863,748

174,762,171
99.315,896

1,084,054
2,690,575

3,674,629

320,138

3,354,491

7,999,858
2,520,595
43,210,989
1,152,883
152,558
637,869

70,221
125,000

55,869,973
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Schedules Annexed to and forming part of the Profit & Loss Account for the year ended 31st March, 2004

SCHEDULE - 17 : ADMINISTRATIVE EXPENSES

' Solory & Bonus
" Poymem to °/ Provisions for Monogemen’r Personel
" Payment to Audn‘ors
" Infernal Audit Fees
’,Con’rnbuhon to Employees Prowden’r & O‘rher Funds
Staff & Ldbour Welfore Expenses
Rent '
insurances _
Licence, .Rates & Taxes
" Motor Car Expenses
‘Payment ‘of Gratuity -
Security Service Charges .
legal & Professional Service Charges
: Telephone Chorges '
" Electiic Chorges

SCHEDULE - ‘18 ! SELLING & DISTRIBUTION EXPENSES

Advemsemem ’
Soles Promo‘non
_ 'Brokeroge & Commlsswn
* Sales Tax - -
MorkeT Fees
' Trqnspor'rcnon Octroi & O’rher Exp (Onwards)

SCHEDULE - ]9 OTHER EXPENSES
REPAIRS

'To Factory Shed & Buﬂdmg
~ Machinery ’
Miscellaneous Expenses
Bad Debt Wiitten Off
Share Issue Expenses Wiitten off

31st March, 2004

Rs.

5,917,921
424,700
104,350

81,000

607,745
336,493
1,422,306
350,981

420,640

1,333,504
130,119
1,132,584
499,455
1,586,398

784,510
15,132,705

156,541

585,257

672,770

23,752,385
8,361
10,343,816

35,619,130

6,850

2,218,622
5,624,821

1,542,648
43,944

9,436,885

31st March, 2003

Rs.

5,917,953
421,700
117,900

75,600
618,364
312,820

1,485,429
277,409
361,861
877,453
481,658
. 985,572
336,410
446,971
752,210

pa—

14,469,310

147,241
99,728
684,303
11,698,104
9,313
11,446,044

24,084,733

491,530

4,671,217

4,165,139
57,704
43,944

9,429,534
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Summary of the Significant Accounting Policies . ' .B

SCHEDULE - 20 : SUMMARY OF THE SIGNIFICANT ACCOUNTING POLICIES

Annexed to and Forming part of the accounts for the year ended 3131 March, 2004

1.
2!

10.
1.

The accounts are prepared under the historical cost convention and on the basis of gonng concem.
a) .Income and expenditure are accounted for on accrual basis. ‘

b) Liability for Bonus is provided for on estimation basis sub;ec’r to final setlement mode in the following
year while making payments to employees. - ,%

c) Liability for Gratuity is ascerained by the monogemenf as on the closing date of the yeor and provided
for accordingly. Payments are accounted for on the basis poy as -you - go method, on or after the
death/retirement of the employees.

d) Interest on Bank Fixed Deposit and Secuiity Deposits made, are accounted for on’ reqlization. basis.
e) Leave Salaries are accounted for on payment basis. '
f) Insurance claim is occoun'red for on reqlization basis.

a) Excise Duty recovered are included in sale of products, Excise Duty p0|d/od1usTed (CENVAT] on dis-
patches is shown and charged off as an item of Expenses.

b) CENVAT claimed on capital goods is credited/adjusted to the respective assets -account.

c) Excise Duty on Closing Stock of Finished Products lying at factory premlses is not provided for and not "
included in the valuation of Stock in Trade.

@) Purchases are accounted for on recelpt of mofenols

b) Bills/invoices for conversion charges are raised only after the dellvery of conversed moTenols To the
parties.

Stock of raw materials, furnace Qil, Stores, Rolls are volued at cost exclusive of Excise Du1y wherever
applicable, Work-in-Progress at estimated cost and the Finished Products and Saleable Scraps af lower of
cost/estimated cost or realizable market price.

Rolls remaining unutilized as on the close of the year are treated as stock. The same when put to use are
accounted for as assets and depreciation thereon is chorged accordingly. :

a) Depreciation of fixed assets is provnded for af the rates specmed in Schedule - XV of the Componles
Act, 1956. . . . .

i)  On written down value method in cases of assets msToIIed/eommnsmoned upto 31st Morch 1991,
fij  On straight line method for assets installed/commissioned Thereoﬁer

b) Depreciation on addition of fixed assets is chorged on the value net of adjustment of CENVAT credn on
such Capital Assets. .

Expenditure including interest cost incurred dunng the construction period of the pro;ect are accumulated
and accounted for as copn‘ol work-ln -progress Hill fhe assets are put to use. :

Soles is inclusive of Excise Duty and Soles Tax as reduced by claims, price difference, rebate and chorges
on consignment sales.

Conversion Charges received are inclusive of Excise Duty.

The Provision for current taxation is made in accordance with the Provision of Section 115JB(MAT) of the

income Tax Act, 1961. Deferred Tax on account .of fiming difference between taxable and accounfing
income is provided using the tax rates and tax laws enacted or substantially enacted by the Balance Sheet
date. ’

27




B ‘ : _ Notes on Accounts for the year ended 31st March, 2004

SCHEDULE. - 21 : NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2004

- 10, Unlrke edrlier- yeors conversion Chorges is rnclusrve of excise duty of Rs 10,56, 61 830/- hos been shown in

Annexed to and formrng porT of the Accounrs for The yeor ended 31st Morch 2004

1. f'Debrs outstanding for a perrod exceedrng six monThs include Rs. 20, 72 léo/ {Previous. yeor
Rs. 12, O] ,227/-) due from Government/GovernmenT UnderTokrngs . .

2.. ‘The Compony is con’nngen‘rly Iroble in respec’r of

i)  Guarantee of Rs. 60 OO 000/ (Pre\/rous year Rs 74 00, OOO/ -) |ssued by Bonks in favour of certain parties
- ©against which Bank Fixed Deposit Reoerp‘rs of Rs. 1, 247 OOO/ (Prevrous year Rs. 13,64, 068/ ) are lyrng
'Iodged wn‘h the Banks. )

i) - Cloims.ogoinsf the Compony .dispured ond noT ocknowledg'ed os debts in respect of -
Sales Tax Rs. 4,86,126/- (Prev yeor Rs. 2 68 369/ ] oppello're of Soles Tax.
Cenfral Excise Duty Rs. 8, 31 204/ (Prev yeor Rs. 8 31 204/-) .

iy”  Annual Mrnrmum GuoronTee chorges of Rs. 48 02 065/- [Prevrous year Rs 48 02 065/] for Supply of

- electricity at' Jamshedpur works s - pending before the Hon'ble High Court at Ranchi. However,
Rs. 16,50,000/- (Previous year Rs. 16,50,000/-) paid os per order of 'rhe said High Coun‘ hove been shown
under Loans & Advances.

3. Sales Tox is net of -adjustment of SeT Off of Tox on purchoses as clormed per Soles Tox retumns filled with
the Sales Tax Au’rhomy : . ‘ . :

4. Pending Final Seh‘lemen'r I|obrlrry of Rs.-4, 14 993/ (Prevrous yeor Rs. 6,85,930/- ] has been taken on esTrmoTron
bosrs ) . . . . . . .

5. Balance of Parties’ occoun'rs ore subjec"r To'confirrno’rion'-

6. The liability for Gratuity as on 31st Morch 2004 hos been oscerTorned as Rs. 15,25, 272/ (Previous year-
Rs. 13,77.633/-) and provided accordingly. Payment of Rs. 130,119/- (Previous year Rs. 4,81,658/-) made
during The year has been charged to Accounts and conversely the provision there against together with .
excess provision of Rs. NIL (Previous ‘year Rs. 1,68,287/-) mode in eorlier years have been wiitten back.

7. The Expenditure in connecﬂon ‘with issue of shares and deferred revenue expendr'rure (Schedule 12) ore .
- being written off over a period of frve yeors .

8 In obsence of requrred pornculors omounTs if any, due to Small Scale-industrial Underrokrngs oould not be
: ascertained. However, there is No specific claim on the Company from any Small Scale Industrial Suppliers
under "The Interest on deloyed poymenr fo SmoII Scale & Anorllory UnderTokrngs Acf 1993".

9. Excise Duly on Closrng Stock omounhng Rs 2,14,874/- (Previous year Rs. 33 63, 979/] on monufochred

goods lying in factory premises has not been provided and not rncluded in the valuation of Stock-in-Trade.
' However |T has no. rmpocr on the Profit & Loss Accounf ‘

occoun'rs However, it has no rmpocT in the profit due to such change in Thrs policy.

~

()
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Notes on Accounts for the year ended 31st March, 2004 . ‘ .@

o~ | | - | ®

A o Current year Prev. Year
11. Payment to Auditors includes Rs. Rs.
i) Aduit Fees 78,750 78,750
i) Tax Audit Fees ' 10,500 10,500
i) Fees for Taxation Matters » 10,600 ) 10,000
iv] Certification ’ - 10,500
V) Out of Pocket Expenses 5,100 8.150
12. Payment to / Provision for Managerial Personnel _ .
i) Monthly Remuneration L : 3.60,000 3.60,000
i) Employee’s Contribution to PF. : 43,200 43,200
i) Meeting Fees ' 21,500 < 7,800
iv) Other Benefits (Included in respective _ :
heads of account) ' 1,96,250 1,96,250
13. Segment Report
The Company's operation predominantly comprises one single reportable segment i.e. monufocture and
sale of steel rods and bars as per Accounting Standard - 17 “Segmenf Reporting” issued by the Institute of
Chartered Accountants of Indic.
14, Transactions with related parties pursuant to Accounting Standard 18 “Related Party Disclosure” Issued
by the Institute of Chartered Accountants of India.
Name of the Party- . Nature of Relationship Naiurg of Transaction  Amount of Transaction Amount Outstanding
1. Radice lspat () Ua. : Associaie Compary Sde of Machinery 2,228,185 - 18,02,873 (Dr)
19,67.643 23,16,083 (Dr)
-do- " Purchase of Machinery ' 1,22,694 1,41,487 (Cr)
-do- : " Rent 24,000 20,560 (Cr)
: . . 24,000 -
2. Manav Ispat Lid. ) -do- ) ’ ) " -do- 6,000 6,000 (Dr.)
. _ o S . 6,000 . -
3. Manvik Estate (P) Lid. -do- ‘ -do- 6,000 6,000 (Dr.)
: : 6.000 15,828 (Dr}
4. Venkatesh Steel & ) . .
7S Alloys Pvt. Lid. -do- - -do-, 6,000 5,000 (Dr.)
' ) 6,000 - 500 (Cr)
) Sale of Machinery a 2,47,332 : 2,47,332 (D)
5. Beekay Associates {P) Lid. - -do- - Rent & Electic 3,12,460 3,45,000 (Cr.)
o . 3.12,540 2.22,540 [Cr)
6. Metiopolicies Estates (P) Lid. . -do- : -do- 3,69,383 1,66,211 (Cr.)
, ’ 3.26.892 3,13,892 (Cr)
7. Beekay Intemational -do- ' Sdles 31,09,319 -
. 99.86,704 -
8. Allied Steel Products Associate Enterprises Conversion Charges o - - 3,85,571 (Cr)
: 1,21,771 5.35,571 {Dr)
Other Expenses - . -
: 45,304 A -
9. Accessories Manufacturing Co. -do- Processing Charges - -
, . ‘ 16,38,170 1,87,635 (Cr.)
10. Bengal Steel Trading Co. -do- ’ : Sales ’ - 93,10,852 (Cr)
: 13,88,929 63,65,829 (Cr)
11. Emerald Supplier (P) Ltd. Associate Company Rent 2,16,680 2,99,987 (Cr)
: ' 1,79,747 2,60,571 (Cr)
12. Pleasant Holdings {P) Ltd. -do- Rent & Electric 2,35,284 71,585 (Cr)
. . 2.23,576 1,08,360 (Cr)




.g)) ‘ Notes on Accounts for the year ended 31st March, 2004

© )
| -
- 13. Suresh Chand Bansal Key Management Person Managerial
s : : Remuneration : 1,20,000 - 10,750 (Dr.)
. _ 1,20,000 3,395 (Cr)
14. Mukesh Chand Bansal : -do- -do- 1,20,000 9,250 (Dr)
o A 1,20,000 88,430 (Cr)
15. Vikas Bansal -do- -do- 1,20,000 15,400 (Cr.)
- : ' : 1,20,000 2,32,818 (C1)
16. Beekay Steel and Power Lid. Associate Compnay Investment : 43,00,000 43,00,000 (Dr.)
' Sale of Assefs ’ 4,368 4,368 (Dr)
17. AKC Steel industries U : -do- Sale of Assets _ 4.885',16; 1,008,053 (Dr)
Sale of Misc. ltem 114,28; ' _
15. Earnings per Share (EPS) — The numerator and denominator used to calculate Eamings per Share - -
Year Ended o Year Ended ~
31.03.2004 ' 31.03.2003
Profit atftributable to the Equity ’ S
" Share-holders (A) ' 3.65,34,196 - (1,35,89,018)
Bosic/WeighTed average number of : ' \
Equity Shares (B) v : 19,91,940 19.91,940
' Face value of Equity Shares : _ B 10/- 10/-
Eamnings per Shares (Rs.) [(A) / (B)] ' 18.34 . o (6.82)
16. DEFERRED TAXATION : '
During the year, the Company has accounted for Defetred Tox in accordance with the Accoun’ring
Standard - 22 “Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of India.
The movement for Deferred Tax is given below :
. TR
Particulars Opening as on Charge during Closing as on -’
‘ v 01.04.2003 (Rs.) the year (Rs.) 31.03.2004 (Rs.)
Deferred Tax
Liabilities
" Depreciation 3,44,77,828 _84,60,678 | 4,29.38,506
LV 3.44,77,828 84,60,678 4,29,38,506
Deferred Tax Assets
Unabsorbed Depreciaiton 50,48,624 : (50,48,624) — 3
- (B) : ' 50,48,624 (50.,48,624) ' - |
Total (A-B) 2,94,29,204 1,35,09,302 . 4,29,38,506
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Notes on Accounts for the year ended 31st March, 2004

Q)

b)

c)

d)

e)

Q)

h)

Particulars in respect of production, consumption, purchases, turnover and stocks :

Description :

Licenced Capacity :
i) Steel Bars & Rods
i} Steel Ingots

installed Capacity
i) Steel Bars & Rods
i) Steel Ingots

Actual Production

i) Steel Bars & Rods

Own Factory
Processed from Outside

i) Scraps & Cuttings (Arisings)
(Includes arisings from jobwork of
sciap of 560 MT)

Conversion of Parties Materials
Steel Bars & Rods

Consumption of Raw Materials

Ingots & Billets

From Qutside Purchases

Stores & Spares Parts

{Includes arisings from job work of bilitet
cuttings of 1,310 M.T)}

Purchases
Steel Bars & Rods

Turnover

Sale of Steel Bars & Rods

(Including Scrap & Cuttings 2335 M/T
& Raw Materials 1029 M/T)

(Previous year Scrap of 509 M/T &
Raw Materials of 254 M/T.)

Conversion Charges

(Parties Materials)

(Includes return of miss roll/Scrap
of 1274 MN)

Opening Stock :
i) Steel Bars & Rods :
ii) Scraps & Cuttings

Closing Stock : _
i) Steel Bars & Rods :
i) Scraps & Cuttings

Qty.
M/T

2,26,000

50,000

$2,76,000

18,000

2,985
63

2,682

75.809

3,173

34,182

42,518

77,044

4,468
1.015

2,544
88

Current Year

‘Value
Rs.

3,26,70,377
62,14,199

71.88,17,652 .

89,48,61,125

24,93.76.574

7.18,22,776
92,60,080

4,89,21,887
11,22,088

Qty.
M/T.

2,26,000
50,000

2,26,000

18,000

9,080
990
123

32,826

10,277

20,739

35,587

30,110

8.483
293

4,468
1.015

17. Additional information pursuant to Part-ll of Schedule Vi of the Companies Act, 1956 :

Previous Year

Value
Rs.

10,78,89.531
33,54,591

35,94,40,188

62,63,25,403

7,85,21,006 -

12,15,61,938
21,74,218

7.18,22,776
92,60,080
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.‘ Notes on Accounts for the year ended 31st March, 2003
3B ,
Current Year Previous Year
- Qty. Value Qty. Value
M/T Rs. M/T Rs.
j)  Values of Imports on CIF
" 'Basls in Respect of :
Componen'rs & Spare Parts - - - -
K) Expendliure in Foreign Currency
_ Tour Expenses - - - -
) Break up of Stores & Spares parts
Consumed _ “Rs. (%) Rs. (%)
i} Imported. - - - -
i) lndigenous' 62,14,199 100 33,654,491 100
m) Earmngs from Forelgn Exchange
Export of Goods on FOB Basis - - - -
18. Particulars of Sundry Debtors : 31.03.2004 31.03.2003
i) a). Amount due from Companies
‘under thé same Management
‘Radice Ispat (l) Lid. 18,02,873 23,16,083
b) Maximum Amount due at any
time during the year :
- Radice Ispat (I) Lid. 18,02,873 - 23,16,083
i) Debts due by firms in which some _ :
Directors -are partners 3.85,671 5,35,671
19. Particulars of Loans & Advances
Amount due by Private Company in _
. ‘'which some Directors are director . 32,828 15, 828
20, Bolonce Sheet Absfract and Generol Busmess Prof:le (in terms of Part-IV of Schedule V) is enclosed.
21. The flgures of the previous yeor hove been regrouped/re clossmed to confim wnh the figures with the
© Cument year.
Signatures of Schedule 1 to 21 forming part of Balance Sheet and Profit & Loss Account.
For and on behalf of S. C. Bansal
GHOSH & GHOSH M. C.Bansal
Mission. Coutt, Chartered Accountanfs Vikas Bansal - Directors
~ 25, Rajendra Nath Mukherjee Roag, "~ A K. GHOSH B. L. Bansal '
Kolkata - the 28day of August 2004 (Partner) B. C. Nokari
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Notes on Accounts for the year ended 31st March, 2004

BALANCE SHEET ABSTRACT AND GENERAL BUSINESS- PROFILE

) Registration Details

Registration No.
State Code
Balance Sheet Date

Il) Capital Raised During the Yec"(Amounf in Rs. Thousand)
Public Issue
Bonus Issue
Right lssue
Private Issue
Preferential Issue (Equity Shares)

Total Assets
Total Liabilities

Source of Funds

Paid up Capital
Reserve & Surplus
Secured Loans
Unsecured Loans
Deferred Tax Liability

Application of Funds

Net Fixed Assets

Capital Work in progress
Investment

Net Current Assets

Misc. Expenditure
Accumulated Losses

IV} Performance of Company(AmOUm in Rs. Thousands)
Tumover (Including Other Incomes)
Decretion in Stock
Total Expenditure
Profit before Gratuity and Tax
Profit / Loss after Gratuity and Tax
Eaming per Share
Dividend Rate (%)

V) General Names of Principal Products

ftems :
lron & Steel Bars & Rods
lron & Steel Ingots or Other Primary Forms

Kolkata - The 28th day of August, 2004

‘Information as required under Part IV of Schedule Vi of the Corhpcnies Act, 1956)

33490 of 1981
2]
31st March, 2004

Nil
Nil
- Nil
Nil
il

5.77,426
5.77.426

20,107

1.47,751 |

72,087
1,24,496
42,938

3,02,244
4,704

4321

96,010
100

1,164,370
46,704
1,063,301
54,365
36,534
18.34

Iron & Steel Bars & RoOds

I.T.C. Code Nos.

72.13

72.06.
S. C. Bansal
M. C.Bansal

Vikas Bansal Directors
B. L. Bansal

. B. C. Nokaij
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‘ B S ~ Cash Flow Statement For the Year Ended 31st March, 2004

(Figures for the previous year have been rearanged to conform with the revised presentation)

Figures in Lacs

'Current Year " Prev. Year
o Rs. . Rs.
A. NET PROFIT BEFORE TAX AND EXTRA-ORDINARY ITEMS N 542.23 “111.66
Adjustment for : o X
Depreciation ' ' : . _ 21499 | 249.82
Gratuity ' (1.41) (6.50)
Interest Income ' . (5.27) . (1.10)
Inferest Expense » . 183.11 . 193.22
OtherIncome - : - : (96.15) (84.12)
Profit on Sales of Shares ' - (1.07)
Profit / Loss on Sale of Fixed Assets =~ - ’ 1.99 1.36
o ’ 839.49 463.27
Operating Profit before Working Capital Changes
Decrease / Increase in Trade and other Receivables (114.80) (217.59)
Decrease / Incregse in Inventories _ 502.29 808.86
Decrease / Increase in Trade Payables . (369.63) (640.45)
. ~ ‘ 857.35 414.09
Cash Generated from Operations : '
Interest Paid - o (183.11) (193.22)
Direct Taxes - Refund / (Paid) ' ' : (7.11) (1.55)
Net Cash from Operating Activities ' 667.13 219.32
B. CASH FLOW FROM INVESTING ACTIVITIES ' '
’ Purchase of Fixed Assets including-Capital ‘
Work-in-Progress S (639.80) " |- {564.26)
Sale of Fixed Assets ' , ‘ _ 53.36 , 17.15
Investment in Shares ' ' o - (43.00) -
Sale of Shares . ‘ - . 6.39
interest Received . : ' ‘ 5.27 1.10
Other Income _ A - 96.15 84.12
Net Cash used in Investing Activities . 239.11 (236.18)
 C. CASH FLOW FROM FINANCING ACTIVITIES '
Proceeds from Loan Funds (Net)- (264.31) 230.32
Net Decrease / Increase in Cash & Cash Equwalem‘ i ' -
Opening Cash & Cash Equivalents : (25.20) A (5.86)
Closing Cash and Cash Equivalents . . _ 128.44 134.30
' : ' - 103.24 128.44
Note : Cash and Cash Equivalents at the end of the year : ' :
- Cash and Bank Balances , 100.49 . 70.24
Remittances in transit K ' 2.75 58.20
For and on behalf of S. C. Bansal
GHOSH & GHOSH ' M. C.Bansal
Chartered Accountants Vikas Bansal Directors
A K. GHOSH . ~ B. L Bansal

Kolkata - the 28th August, 2004 (Partner) B. C. Nokari
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