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NOTICE

NOTICE IS HEREBY GIVEN that the 17* Annual General Meeting of the Members of JAYBHARAT SAREES LIMITED
will be held at the Registered Office of the Company i.e. Near Deli Village, Sanjan Road, Valsad, Gujarat at 10.00 a.m. on
Friday, the 6* September 2002, to transact the following business:

ORDINARY BUSINESS

L

To discuss and adopt the Company’s Balance Sheet as at 31* March 2002 and Profit and Loss Account for the year
ended on that date and Reports of Directors and Auditors thereon.

To re-appoint M/s. Sanjay & Vijay Associates, Chartered Accountants, as Statutory Auditors of the Company to hold
office from the conclusion of this Annual General Meeting till the conclusion of the next Annual General Meeting
and to authorize the Board of Directors to fix the Auditors’ remuneration.

SPECIAL BUSINESS

To consider and, if thought fit, to pass with or without modifications the following resolutions AS ORDINARY
RESOLUTIONS:

3.

10.

11

12.

13.

“RESOLVED THAT Shri Saurabh Tayal, who was appointed by the Board as an Additional Director of the Company
pursuant to Section 260 of the Companies Act, 1956 on the 4 December 2001 and whose tenure of office comes to
an end at this Annual General Meeting, be and is hereby appointed as Director of the Company, liable to retire by
rotation.”

“RESOLVED THAT Shri Paresh Soni, who was appointed by the Board as an Additional Director of the Company
pursuant to Section 260 of the Companies Act, 1956 on the 4* December 2001 and whose tenure of office comes to
an end at this Annual General Meeting, be and is hereby appointed as Director of the Company, liable to retire by
rotation.”

“RESOLVED THAT Shri Anil Anand Rao, who was appointed by the Board as an Additional Director of the
Company pursuant to Section 260 of the Companies Act, 1956 on the 4* December 2001 and whose tenure of office
comes to an end at this Annual General Meeting, be and is hereby appomted as Director of the Company, liable to
retire by rotation.”

“RESOLVED THAT Shri Akhilesh Kumar Vora be and is hereby appointed as Director of the Company, liable to

retire by rotation.”

“RESOLVED THAT Shri Rajshekhar S Ganiger be and is hereby appointed as Director of the Company, liable to

retire by rotation.”

“RESOLVED THAT Shri Anil Kumar Dubey be and is hereby appointed as Director of the Company, liable to retire
by rotation.”

“RESOLVED THAT Shri Subhash Chandra Nigam be and is hereby appointed as Director of the Company, liable to
retire by rotation.”

“RESOLVED THAT Shri Suresh Dattu Patil be and is hereby appointed as Director of the Company,‘liable to retire

by rotation.”

“RESOLVED THAT Shri Unnikrishnan Menon be and is hereby appointed as Director of the Company, liable to
retire by rotation.”

“RESOLVED THAT Shri Ramesh Dave be and is hereby appointed as Director of the Company, liable to retire by

rotation.”

“RESOLVED THAT Shri Dhananjay Kandhare be and is hereby appointed as Director of the Company, liable to
retire by rotation.”



14.

15.

16.

17.

18.

19.

20.

“RESOLVED THAT Shri Pramod Patil be and is hereby appomted as Director of the Company, liable to retire by

rotation.”

“ RESOLVED THAT pursuant to Section 94 and other apphcable ptovxstons, if any, of the Companies Act, 1956,

the Authorised Share Capital of the Company be and is hereby increased from 25,00,000/- (Rupees Tiventy Five Lacs
only) divided into 2,50,000/- Equity Shates of Rs. 10/- each to Rs. 5,00,00,000 (Rupees Five Crores only) divided into
50,00,000 Equity Shares of Rs. 10/- Each by creating additionial 47,50,000 Equity Shates of Rs. 10/- each tanking pari-
passu with the existing shares in all respects, such as, voting rights, dividend rights etc.”

To consider and, if thought fit, to pass with or without modxficaﬂons the followmg resolutions-AS SPECIAL
RESOLUTIONS:

RESOLVED THAT pursuant to Section 16 and other apphcable provisions, if any, of The Compames Act, 1956,
the existing Clause V of the Memorandum of Association of the Company be subsmuted by the followmg New

‘Clause V :

V. The Authorised Share Capital of the Company is Rs. 5,00,00,000/- (Rupees Five Crores Only) divided into
50,00,000(Fifty Lacs) Equity Shares of Rs. 10/-(Rupees Ten Only) each with power to increase and reduce the
capital of the Company and to divide the shares in the capital for the time being into several classes and to attach
thereto respectively such preferential rights, privileges or conditions in such manner as may for the time being
provided by the regulattons of the Company. The Rights of the preference shall be determined at the time of i issue
thereof.”

“RESOLVED THAT pursuant te Section 31 and all other applicable provisions, if any, of the Companies Act, 1956,
the Articles of Assoctanon of the Company be and are heteby altered by teplacmg exlstmg Clause 3 by new Clause 3
asunder :

3. The Authorised Share Capital of the Company is Rs. 5,00,00,000/- (Rupees FWe Crores Only) divided into
50,00,000(Fifty Lacs) Equity Shares of Rs. 10/-(Rupees Ten Only) each.”

“RESOLVED THAT pursuant to section 149(2A) of the Companies Act, 1956 consent of the Comp»any be and is
hereby accorded to the commencement by the Company of all or any of the busmess specified in clause 2 of Main
Objects clause A of the Memorandum of Association.” :

“RESOLVED THAT pursuant to section 372 A and other applicable provisions, if any, of the Companies Act, 1956
and subject to such other apptovals as may be required, the Board of Directors of the Company be and is hereby
authorized to make an investment of a sum not exceeding Rs. 10 crores (Rupees Ten Crores only), in one or more
tranches, in the proposed disinvestment of Maharastra State Textile Corporation Ltd and its subsidiaries
notwithstanding the fact that the aggregate of the investments and loans/guarantees exceeds 60% of the paid up
Capital and Free Reserves whichever is more.

FURTHER RESOLVED THAT the Board of Directors of the Company be and is herreby authorized to do all such
acts, deeds and things as may be expedient and necessary to give effect to this resolution.”

“RESOLVED THAT the consent of the Company be and is hereby accorded under the provmons of section 293 (H(d)

of the Companies Act, 1956, to the Boatd of Directors of the Company to borrow from time to time all such sums of
money as they may deem requisite for the purpose of expansion and diversification of the activities of the Company,
notwithstanding that money to be borrowed together with moneys already borrowed by the. Company(apatt from
temporary loans obtained from the Company's Bankers in the ordinary course of business) will exceed the aggregate
of the paid-up capital of the Company and its free reserves, that is to say, reserves not so set apart for any specific
purpose, provided that the total amount up to which moneys may be borrowed by the Board of Directors (apart from
the temporary loans obtained from the Company's Bankers) shall not exceed Rupees 10 Crores. ’

‘FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authomd to do all such

acts, deeds and things as may be expedient and necessary to give effect to this resolution.”
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21. “RESOLVED THAT putsuant to the provisions of Section.81 and othes applicable pravisionsiif anyof the Comipanies
Act, 1956 and subject to the approval of SEBI, RBI etc. and subject to such other approvals as may be necessary, the
. consent of the Company be and is hereby accorded to the Board of Drrectors of the Company to issue. Equity/
Redeemable Preference Shares cumulatrve/non cumulatrve and/or shares not having voting nghts (if permitted by
~ law what so ever name called), Debentures secured or unsecured(Fully/Pprtly/Non Convertrble and with or without
interest), Bonds etc., with'or wrthout Detachabfe warrants of the aggregate value not.exceeding Rs 47510000 (Rupees
" -Four Crores Seventy five Lacs. and Ten Thousand Onfy) with.or without offermg to the ¢ exrstmg shareholdes of the
Company on Rights basis and/ot to any Financial Institiitions, Body Cofporate or Persons by way of Private subscriptions
“and/or by a Public Issue to-NRIs and to the general public and/of to employees of the Company, on such terms and
conditions as to total amount of issue, Rate of Interest, Nominal Value, Convertibility, Time of ¢ohversion, Premium/
. Discount on issue, Premium on Conversion into shares, Nature of security, Disposal of un—subscrlbed portipn, right
_ . toretain the excess subscrrptron, Right of entrﬂement of Equity Shares if issued before full conversion of Debentures,
Premitim on Redemption, Period of Redemptron and such other terms and conditions as the Board of Directors may

deern ﬁt

: .-RESOLVED FURTHER THAT the Board of Drrecnors of the. Company he. and is hereby authorised to do
. all such acts, deeds, matters and things and to execute all such documents and writings, as it may consider
". necessary, (under the common seal of the company if requrred and proper for the' pu‘rpose of giving effect to
.. the-above Resolution).” '! ' - - <l : (RO _ S
NOTES o e e e e

1. The Explanatory Statement pursuant to Sectron 173 (2) of the Compames Act 1956 in respect of Specral Busmess is

‘ annexed hereto and forms an integral part of this notice. o .

2. A SHAREHOLDER ENTITLED TO. ATTEND.AND. VOTE: AT THE MEETING IS ENTITLED TO APPOINT
- ANOTHER PERSON. (WHETHER A SHAREHOLDER OR.NOT) AS HIS/HER PROXY-TO,ATTEND AND
. VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY NEED.NOT BE.A MEMBER. A. PROXY SO
APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT, THE MEETING AND SHALL BE ENTITLED
 TO VOTE ONLY UPON A POLL.

The mstrumem §s) appomtmg the Proxy, lf any, sﬁall be dehvered at the Regl,stered Ofﬁce of the Company not less
than forty erght 48) houts before the corrunen,cem,ent of the Meetrr,xg.and thp instrument of proxy shall be treated as
 invalid in case of default. Vs et s

4 The Register of Mermbers and Share Ti'adsf"er Reglstér of thé Company wrll remarn closed from‘ Wednesday, the 4“‘
September 2002 to Frrday, the 6% September 2002 (both days iriclisive) 7td' cornply with Annual Book: CIosure
requ»lrgmnts! FEREE SEO) ,.-<,,' Gt e ‘.lo," :-’~ 1"")*."‘4' "" \’1 4 'l ‘:‘! ' A ; '

L ~:_1

" ‘.’-;::;",»u e

5. All documents and agrééments refetred to th the Notice and Explaniatory Statement are‘operi for inspection at the
- Registered Office of the Company qn all wo;kmg days, e);cept hphdays, between 10.00 A M. and 1 00-BM., up to the
. date of Annual General Meeting. . P T S T Ce Pl ey a e

- ‘Members* holdmg shates under multrple fohos m the’identrcal or&er‘ of narﬂés ate requested to consohdate their
& holdmgs rnto one foho P R Tt S

0\ ;

TR IF RN e H t e : . , \,, : , ‘: i M ‘=“ L ByOrderoftheBoard
“ it RETE PP v I Gty ‘
KR A (L A IRV M ERRC 834 e I ; L U L S .
Place; : ,Mumbai, e S e € T L L O T ;i*Saurabh Tayal
Date : 9"‘]une 2002 O SR LIS PRV [T Dot 7 !‘b‘f‘/.'J PR SR U o2 Chairman
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EXPLANATORY STATEl\rﬂ*ZNT PURSUANT TO SECTION 17 3(2) OF THE COMPANIBS ACT, 1956

PRI e s ’, LR e A O R KPR i
ITEMN03 , . Sl
Shri Saurabh Tayal was appomted asan Addmonal Dlrector by the Board on the 4‘h December, 2001 under Sectlon 260 of
the Companiés Act, 1956. He holds office ll the conclusion of this Arinual General Meeting. The Company has réceived
a Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act, signifying | hls mtentlon 0
propose the candidature of Shri Saurabh Tayal for the office of the Director of the Company.

The Board recommends the pasﬁmg of thls resolunon None of the Dxrectors is- intetéStéd in t’hls resolution L

ITEM NO. 4 :

Shri Paresh Sonii wa appomted as an Addmonal Director by the Board on the 4% Deceniber, 2001 under Section 260 of the
Companies Act, 1956. He holds office till the conclusion of this Annual General Meeting. The Company ha? received a
Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act, signifying his mtention to
propose the ¢andidature of Shri Paresh Soni fot the office of the Director of the Company. = ..+ :

The Bodtd recommends the passmg of thls reéotunon None of the Directors is mtenes‘ted in thzs resoldnon

Yoo . Aoy k!
v L Vi ETERORE Pt R e .‘(v‘.,). [N 1N §1 -

ITEM NO 5

'Shri Anil Anand Rao was appointed as an Additional Director by the Board on the 4* December, 2001 ridér Section 260
of the Companies “Act,: 1956.:He holds office till the conclusion of this Annual General Meeting: Thé Company Has
received & Notice alongwith the requisite’ deposit amount from a member, under Section 257 of the Act, signifying: lm
intention to propose the candidature of Shri Anil Anand Rao for the office of the Director of the Company. ..+

The Board recommendsthe passing of this resolution. Nore of the Diréctors is iriterested.in this resolution. .

[T R
. ‘..,(,

ITEM NO. 6 : ’ N gt
The Company has receivéd a Notice alongwith the requisite deposit amount from:a member; under Section 257 of the Act
signifying his intention to. ppopose the candidature of Shn Aldnlésh Kumatr. %ra for: the office of the Du-ector of the
Company. ;. .. PSR O UL T ST S ART I RL T SO ST W
The Board recommends the passing of this resolunon None of the Dxrectors is mterested in this tesolutlon
N T B S PO

ITEMNO.7: . . ot

.. The Conipariy has recewed a Nomce alongmh the requxslte deposit amount &oixr a memher, under Sectldn 257 of the Act,
. signifying Hissdntention to ptopose 'the céﬁdidature of Shn Ra;shekhar S Gantget for the dfﬁce of thé Dlrectm‘ of the
Company. vy L e
The Boatd tecommends the péss‘ing of tfhls resolunon None of the Directors is: mwrested in thls tesolutm ’

[P R R RS R

ITEMNO 8 SO L e T e e ety -“':""’..n:;.wi':,--,_-_’k e s e T
The Compani has receivéd a'Natice alohgwith the reqiisite deposit amouiit from a member; undet Section 257 of the Act,
signifying his intention to propose the candldature of Shri Anil Kumar Dubey for the office of the Director of the
Company. SEREIE TRRER T BT
The Board recommends the passmg of thts resd1unon None-of the Directors is interested-in this resoluuon

; ; R R R N RTINS Ao b
ITEMNC)9 9!"- r‘v: G, e s
The Company)has recelved a Notice alongw1th the requtslte deposxt amoupt ftoma member, under Section'257 of ‘the AC :
signifying his iritention to proposé the candldature of Shri § Subhash Chandta Nigam’for fhe ofﬁce of the f)n;ectot of‘ tt'ne
Company.

The Board recommends the passing of this resolution. None of the Directors is interested in this resolutlon
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ITEM NO. 10 ; | '

The Conlpany has received a Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act, _
signifying his intention to propose the candidature of Shri Suresh Dattu Patil for the office of the Director of the Company

The Board recommends the passing of this resolutlon None of the Directors is interested in this resolution.

ITEMNO. 11:

The Company has received a Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act,
signifying his intention to propose the candidature of Shri Unnikrishnan Menon for the . office of the Director of the
Company.

The Board recommends the passing of this resolution. None of the Directors is interested in this resolution.

ITEMNO. 12:

The Company has received a Notice alongwith the requtsnte deposnt amount from a member, under Section 257 of the Act,
signifying his intention to propose the candidature of Shri Ramesh Dave for the office of the Director of the Company.

The Board recommends the passing of this resolution. None of the Directors is interested in this resolution.

ITEM NO. 13 :

The Company has received a Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act,
signifying his intention to propose the candidature of Shri Dhananjay Kandhare for the office of the Director of the
Company.

The Board recommends the passing of this resolution. None of the Directors is interested in this resolution.

ITEM NO. 14 :

The Company has received a Notice alongwith the requisite deposit amount from a member, under Section 257 of the Act,
signifying hls intention to propose the candidature of Shri Pramod Patil for the office of the Director of the Company.

The Board recommends the passmg of this resolution. None of the Directors is interested in this resolution.

ITEM NO. 15, 16 AND 17 :

The present Share Capital of the Company is Rs. 25,00,000/-(Rupees Twenty Five Lacs Only) divided into 2,50,000/-

Equity Shares of Rs. 10/-(Rupees Ten Only) each. In order to meet the requirement of the proposed expansion and

diversification plans of the Company it is proposed to increase the Authorized Share Capital to Rs. 5,00,00,0004 (Rupees
- Five Crores Only) divided into 50,00,000 Equity Shares of Rs. 10/- each(Rupees Ten only)

Consequent upon the increase in Share Capital, the Clause V of the Memorandum of Association and Clause 3 of the
Atrticles of Association is also required to be altered. The approval of.the members is, hence sought for Increase in
Authorized Share Capital and consequential amendments in the Memorandum and Articles of Association.

The Board recommends the passing of this.resolution. None of the Directors is interested in this resolution.

ITEM NO. 18 :

Since incorporation, the Company is engaged in the busmess of textiles. For some time past, the Board of Directors of the
Company has been considering Proposals for diversifying the Company’s Activity. After taking into account the financial
resources of the Company and other relevant factors, the Board considered it possible and desirable to diversify the
Compar’y s activities by undertaking the business of bio- technology The Company has already , in its Extra Ordinary
Generil Meetmg of members held on 15* April 2002, altered the main Object Clause of its Memorandum of Association
to enable thé' Company to diversify its operanons in the area of Bio- technology
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According to section 149(2A) of the Companies Aet, 1956, no company can commence any new business, which is not
germane to the existing business carried by it unless the Company has approved the Commencement of such new business
Ly a Special Resolution passed in that behalf at a general meeting. As the commencement of the proposed business in
terms of clause 2 of clause A of the Memeoraridum of Association of the company may be c¢onsidered tobe the commencentent
of new business within the meaning the of section 149(2A) of the Act, it is necessary to obtain the apptoval of the
members by a special resolution to such commencement of new business pursuant to the said section. The resolution is
intended for this purpose. The Company’s Memorandum of Association is open for i mspectmn at the Company s regrstered
office during usual business hours on any working day. .- - S e e L

None of the Directors is 1nterested in the above resolution.

ITEM NO. 19:

For some time past, the Board of Dlrectors of the Company has beeri consid ermg proposals for. expansmn and dlversrﬁcauon
of the activities of the Company. In this regard, your management is planning to participate in the proposed dlsmvestmer\t ‘
of Maharashtra State Textile Corporation Ltd (MSTC) and its subsidiaries. It is proposed to invest a sum not exceedmg Rs..
10 Crores , in one or more tranches, in the disinvestment proposal of Maharastra State Textile Corporation Ltd and its
subsidiaries . The proposed investment shall be funded by fresh equity capital to be raised / borrowings t6 'be made
specifically for this purpose. The Company has not obtained any loan from-any Public Fmancrai Instrtutlon arid has not
accepted any Public Fixed Deposit. : Ce I Rt

Since the proposed investment will exceed 60% of the paid up Capital and Free Reserves of the Company, the: approvak of
the Members is required in this'regard by way of Special Resolution. o o . SORPRE

7.

None of the Directors is interested in the above resolution.
ITEM NO. 20; .
With the Company’s plans for expansmn and dlver51f1cat10n, your Board thinks it necessary to acqurre the power to
borrow money in excess of the Company’s capital and free reserves. In this regard, the sanction of the shareiwlders

sought to permit the Board to borrow money in excess of the Company’s capital and free reserves. This is permlssible under
section 293 (1) (d) of the Comparues Act, 1956, if the shareholders approve,

The approval of the Members is required in this regard by way of Special Resolution. None of the Directots is mterested in
the above resolution. S L TR
ITEMNOZI ST . . |
The Company intends to go for expansron ot dnverss.ﬁcatron of its actmty To meet the requlrement of addmonal f\mds, ‘
this resolution seeks the permission to be granted to the board to issue securities in one or more tranches with or without
offering to the existing shareholders in terms of the provmons of section 81 of the Compames Act, 1956 and at such: trme/
sand pnce/s as'the Board may deem to fit.

As requrred under section 81(1A)of the Comipanies Act, 1956 this resolutron is placed for the approval of~ members by way
of Special Resolutron The Drrectors are friterested in ehe above resolutlon to the extent of their shareholdmg in the
Company :

By Order of the Botird
) - - ) o PERTS ( '.a“ 4 A‘ “ : ’ '- o N ‘ . .. F! ',. .- ,‘. ’ ;, .l-.v. “’.‘ -
Place : Mumbai : : . . Sal;r.éhh Tayal

Date : 29%June 2002 . - Chairman
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 17" Annual Report and the audited Statements of Accounts of your
Company for the financtal year ended 31* March 2002.

FINANCIAL RESULTS :

2001-2002 2000-2001

_ (Rs. ,000) (Rs. , 000)

Sales & Other Income 2550 17935
Profit before Depreciation, Interest and Tax 439 855
Interest & Finance Charges : 337 697
Depreciation - 98
Provision for Tax . 38 20
Profit( Loss) for the year 64 40
Less : Short Provision for Income Tax ; ' 12 22
Net Profit(Loss) ' 52 18
Profit/(loss) brought forward from PreviousYear . 398 380
Profit /(Loss) carried to Balance Sheet 450 398

Note : Previous year figures have been regrouped/rearranged wherever necessary.

DIVIDEND

In view of the inadequacy of profits, your Directors do not recommend any dividend on the equity shares for the year under
review. h

OPERATIONS AND FUTURE PLANS

For some time past, the Board of Directors of the Company has been considering proposals for expansion and diversification
of the activities of the Company. In this regard, your management is planning to participate in the proposed disinvestments
program of Maharashtra State Textile Corporation Ltd (MSTC). Further, after taking into account the financial resources
of the Company and other relevant factors, the management considers it possible and desirable to diversify the Company’s
activities by undertaking the business of bio-technology . The Company has already , in its Extra Ordinary General
Meeting of members held on 15% Aptil 2002, altered the main Object Clause of its Memorandum of Association to enable
the Company to diversify its operations in the area of Bio-technology. Now, in this Annual general Meeting, approval of
the members is sought.in terms of section 149(2A) of the Companies Act, to commence the business in the area of Bio-
technology.

DIRECTORS

- During the year, Shri Jitendra Kumar Arya, Shri Rajendra Prasad Sharma and Shri Anil Kumar Aggarwal resigned from the
Directorship of the Company. Your Directors place on record their appreciation of the services rendered by the Directors
concerned. Shri Saurabh Tayal, Shri Paresh Soni and Shri Anil Anand Rao were appointed as Additional Directors of the
Company dqring the year.
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to requirement under Section 217(2AA) of the Companies Act, 1956 with respect to Director’s Respons1bllmes
Statement, it is hereby confirmed :

(i) that in the preparation of the annual accounts for the financial year ended 31* March 2002, the apphcable
accounting standards had been followed along with proper explanation relating to material departures:

(i) that the blrectors had selected such accounting policies and applied them consistently and made ]udgements
and estimates that were reasonable and prudent so as to give a true and fair view of the state of aﬂ‘alrs of the
Company at the end of the financial year and of the Profit or Loss of the Company for the year under review;

(iii) that the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities;

(iv) that the Directors had prepared the accounts for the financial year ended 31 March 2002 on a ‘going concern’
basis. '

ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

As the Company is carrying only domestic trading activities, information in accordance with the provisions of Section
217(1)(e) of the Companies Act, 1956, read with the Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988, regarding conservation of energy, technology absorption and foreign exchange earnings and outgo
is not applicable to the Company.

- PERSONNEL

The Directors are happy to state that the relations between the Company and its Employee remained cordial throughout
the year. The Directors acknowledge and express their appreciation for the contributions made by the employees at all
levels. Particulars of employees of the company, in terms of Section 217(2A) of the Companies Act, 1956, read with the
Companies (Particulars of Employees) Rules, 1975, as amended, have not been given as no Employee falls within the
purview of the said Section.

FIXED DEPOSITS
The Company has not invited/received any Fixed Deposits from the public during the year under report. 1‘}

INSURANCE
The properties/assets of your Company are adequately insured.

AUDITORS

M/s. Sanjay & Vijay Associates, Chartered Accountants, the Audltors of the Company, hold office till the concluslon of
the ensumg Annual General Meeting and are eligible for re-appointment.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation of the assistance and support extended by all Banks, Consultants,
Solicitors, Shareholders and Employees of the Company.

For and on behalf of the Board

Place : Mumbai Saurabh Tayal
Date : 29%]June 2002 : : Chairman
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. The Members, «
]AYBHARAT SAREESLTD.
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AUDITOR’S REPORT. - -

We have audited the Balance Sheet of ]AYBHARAT SAREES LIMITED asat31 March 2002 and the relative Profit
and Loss Account for the year énded on that date; both of which we have singed under reference to this report.

- We conducted our auditinaccordance with auditing standards generally accepted in India. Those Standards

require that we plan -and pérform the audit to obtain reasonablé assurance about whether the ‘financial statements

are free of material misstatement.- "An atidit includes, examining 6n a test basis, evidence supporting the amounts

.and disclosures in the financial statements.. An -audit.: also includes assessing the accounting. principles

. used | and significant estimates made by management, as well as evaluating = the overall presentation of the
financial statements. We believe that our audit provrde,s a reasonable basis for our opinion.

In our opinion and to the best: of- qur information | and. according to the explanations given to us, the Balance
Sheet and Profit ‘and Loss Account togéther with the notes theron and attached thereto give, in the
prescribed manner, the information required by the Companies Act of India, 1956 (“the Act”) and also give
Tespectively, a true and fair view in conformity with the accounting principles generally accpeted

a. in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2002; apd- b. in the case
of the Profit and Loss Account, of the profit for the year ended on the date.

~We - have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for -our: audit, Inour opinion, proper,books of account have been kept as required by law so far as
appears fyrom our examination of the books. The Balance Sheet and Profit and Loss account dealt wrth by this
report are in agreement with the books of account.

In_our opinion, these accounts have been prepared in compliance with the applicable accounting s'tandards
referred to in Section 211 (3C) of the Act.

Based on’ representations made byall the Drrectors of the Company and the mformatron and explanatrons a?made
‘available; directors “of the’ .Company donot prrma facte have any drsqualrfrcatron as_ referred to in clause (g)
of sub-section (1) of Sectiort 274 of'the ~ act. ' -

As required by the Manufacturmg 4nd Cther Compames (Audrtor 5 Report) Order, 1988 “dated 7th September,
1988 issued by the Central Government of India in terms of Section 227 (4A) of the *Att ‘and on the basis
of such checks as we considered appropriate and according to the information and explanatrons glven to us, we
further report that :

() (a) The Company has maintained proper, records to show full particulars, including quantrtatrve details and

situation of the Fixed Assets.
(b) The fixed assets of the Company are Physically verified by the Management and this revealed no materlal

discrepancies.

(ii) The fixed assets of the Company have not been revalted-during the year.

(iii) The stocks of finished goods, stores, spare parts and raw materials of the company, at all its locations, have been

_ physrcally verified by the Management during the year.
(lv) In ouropinion, the procedures for ‘physical verification: of stocks followed by the management are reasonable
and adequate in relation to the size of the Company and the nature of the business.

(v)  The discrepancies between the physical stocks and the book stocks, which have been properly dealt wrth in the
books of account, were not material.

(vi)* In our opinion,the valuation of stocks of finished: goods, stores, spare parts and raw materials has been farr and

proper in accordance with the normally accepted accounting princiles followed in India-and is on the same basis
as in earlier years.

(vil) - The Company has not taken any loans,secured or unsecured, from companies, firms or other parties listed in

the register maintained under Section 301 of the Act. In terms of sub-section (6) of Section 370 of the Act, the

- provisions of the section are not applicable to a Company on or after the commencement of the Compames
s  GAmendment) Act, 1999 . ,

“ufviii) In our opinion, the rates of interest and terms and conditions of loans, secured or unsecured granted by the

Company during the year, to companies, firms or other parties listed in the register maintained Under Section

301 of the Act, are not prima facie prejudicial to the interest of the Company. In terms of sub-section (6) of

)



Sectxon 370 of the Acr( prowsion of‘the Sectmn arenot apphcab‘le to a Company on or after the commencement
of the Companies (Amendment) ‘Act, 1999

; (1x) ‘The Parties. (mcludmg employees) to' whom' Ioans or advances in the nature of loans have been given by the
' " Company are repaying the principal amounts as stipulated and are also regular in payment of interest, wherever
applicable.

(x) In our opinion and having regard to the explanation that, in a few cases as the itémis aré of a spetial nanire and

no alternative quotations are available, there is an adequate internal control procedure comriénsurate with the
. sizeof the Company and the nature of its business, for purchase of stores, raw matemals mcluding components,
ot plantand machmery, equipment and similar assets and for the sale of goods. - . .

“(xi).. In our opinion;, purchase of goods and materials and sale of goods, materials and servtces, made in pursuance of
.+ contracts or .atrangements entered in the register maintained under Section 301 of the Act, and aggregating

“Huring the year Rs::50,000/- or more in values in respect of each party, have been made at prices which are
reasonable having tegards to the prevailing market prices for such goods, materials or services or the prices at
which the transactions for similar goods or services have been made with other parties, where applicable.

" (xu) The Company has a system of determining unserviceable or damaged stores, raw materials or finistied goods on
- the basis of technical evaluation and on such basis, in our opinion adequate amounts have been written off
-inrespect of such stocks in the accounts.

S (xiii) The company has not accepted any deposits under section 58A of the Companies Act and as per the directives

' " issued by the Reserve Bank of India.

(xiv) In our opinion,reasobable records have been maintained for the sale and dlsposa}. or. reahsable, by products and
scrap, where applicable and significant.

(xv) In our opiniop, the Internal Audit conducted by the management of the Company as well as by the officer of
" the Compariy is'commensurate with the size of the Company and in the nature of the business.

" (xv1) The Central Government has not Prescribed maintenance of cost records under Sectlon 209 (1) (d) of the
Companies Aet.1956 for any of the product of the Company. : Y

- (xvii) As explained tq us thé provisions of Provxdent fund Act and Employees state Insurance Act are mot applicable
to the Company. :

(xviii) At the last day of the financial year, there wereno amounts outstandmg in respect of undlsputed Income Tax,
Wealth Tax, Sales Tax, Customs Duty and Excise Duty which were due for more than six months from the date
* they bedame’ payab‘le .

e (xxx) During the course . of olir examination of the books of account carried out in accordance thh generally accepted

~Tauditing practlces followed in India, we have not come across any personal expenses which have been charged
~ + to the Profit and Ldss Account other than those payable under contractual obligations and accepted business
- practices, ner have we been informed of such a case by the Management.

’ ':_ _'(xx) The Company‘ls not 4 sick industrial company within the meanmg of Clause (O) of Section’ 3(1) of the Sick
. ~Industrial Compatyies- (Special Provisions) Act, 1985 of India.

;~(xx1) In respect of services- rendered

T A{a) Consxdenhg thé nature of services rendered and on the basis of billing, it is not consxdered fo be necessary
to have a system of allocation of consumption of materials and stores to the relative ]obs ‘However, the
Company has a reasonable system of recording receipts, issues and consumption of materjals and stores.,

~(b) Considering the nature of services rendered and on the basis of billing, it‘is not consuiet to bé necessary
.-~ . to have a system of allocation of manhours utilised ot the relative jobs. :
' (©) - Inour. oplguon, there is a reaspnable system of authorisation at proper. levels with necessary cont g;he
isste of stores and, the refatedp system of internal control of the Company, is commensurate w1th e stze of
the Company and na;ture of its business. RS

(xxh) In respect of trading activitiés; there are no damaged goods in the case of goods purchased by the Combany for
re-sales.

R RN

B

For M/s Sanjay & Vijay Aspoenates
Chaiteréd R‘Ewmﬂa nt

Place : Mumbai e ,(Vua,thandan)
: 29th June, 2002 T Partner
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JAYBHARAT SAREES LIMITED

BALANCE SHEET

A. SOURCES OF FUNDS :

1

Share Holders Fund

a)  Share Capital

b) Share Application
¢) Reserve & Surplus

Loan Fund
Secured Loan

TOTAL

B. APPLICATION OF FUNDS :

1

RV )

Fixed Assets
Gross Block

* Less : Depriciation

Net Block

Investments

Current Assets Loans & Advances
a) Inventories

b) Sundry Debtors

c¢) Cash & Bank Balances

d) Loans & Advances

Less : Current Liablities & Provisions.

TOTAL

NOTES FORMING PART OF THE ACCOUNTS

AS AT 31ST MARCH 2002

SCHEDULE " AS AT 31ST
MARCH’ 2002

(RS.)

‘A” . 2490000.00
- 0.00
449532.54

2939532.54

“B” 0.00
0.00
2939532.54

0.00
0.00

0.00
“«c” 0.00
“D”

2123534.00
793683.54
165635.00

3082852.54
“E” 143320.00

2939532.54.

2939532.54

“F”

AS AT 31ST

MARCH'’ 2001

(RS))

2490000.00
70000.00
398264.00

2958264.00

4835429.00
4835429.00

7793693.00

568421.00
276712.00

291709.00
490000.00

3967264.00
22975.00
3134006.00

7124245.00
112261.00
7011984.00

7793693.00

AS PER OUR REPORT OF EVEN DATE

For M/s. Sanjay & Vijay Associates
Chartered Accountants

(Vijay Bhandari)

Partner

Place :
: 29th June 2002

Date

Mumbai

FOR AND ON BEHALF OF THE BOARD

Saurabh Tayal
Chairman

12

Paresh Soni
Director



ANHUAL !IEPORT 2001 mz

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2002

SCHEDULE AS AT 31ST AS AT 31ST
MARCH’ 2002 MARCH'’ 2001
(RS.) (RS}
A. INCOME :
a) Sale 2550245.00 17918892.00
b) Interest Income ’ — —
¢) Other Income —_ 15733.00
d) Insurance Claim — R
e) Increase/(Decrease) in stocks — (3898184.00)
TOTAL 2550245.00 14036441.00
B. EXPENSES
a) Purchase 1957253.00 11770773.00
b) Selling Expenses “G” 12673.00 614394.00
¢) Administrative & General Expenses “H” -115674.46 494143.00
d) Payment of Employees “r 25375.00 301918.00
e)  Depreciation 10.00 97931.00
f)  Financial Charges “p 337521.00 697098.00
TOTAL 2448496.46 13976257.00
Profit/(Loss) before Taxation “ 101748.54 60184.06
Less : Provision For Taxation 38000.00 20000.00
_ _ 63748.54 40184.00
Less : Short Provision for 1.T. 12480.00 21931.00
© 51268.54 ~ 18253.00
Profit/(Loss) B/F From Previous Year 398264.00 380011.00
Profit/(Loss) Carried to B/S 449532.54 398264.00
Earning Per Share : (Note ‘N’)
(Face Value of Rs.10/- Per Share) S
(Rupees) Basis 0.21 ~0.06
NOTES FORMING PART OF THE ACCOUNTS “F

AS PER OUR REPORT OF EVEN DATE

FOR AND ON BEHALF OF THE BOARD
For M/s. Sanjay & Vijay Associates ’ ' '

Chartered Accountants Saurabh Tayal Paresh Soni"
Chairman : Director

(Vijay Bhandari)

Partner’

Place : Mumbai
Date : 29th June 2002
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JAYBHARAT'SAREES LIMITED

SCHEDULE A TO K ANNEXED TO ‘AND FORMING PART OF BALANCE SHEET As AT 31 ST

MARCH 2002 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE

Tr

" SCHEDULE , | AS AT 31ST
MARCH’ 2002
(RS.)
SCHEDULE “A” : SHARE CAPITAL
AUTHORISED
2,50,000 Equity Share of Rs. 10/- each 2500000
ISSUED SUBSRIBED, & PAIDUP S
2 ;49,000 Equity Share of Rs 107 eac.h 2490000
TOTAL 2490000

_scszULE “B” . SECURED LOAN
'Loaq Fr@m Dena Bank as Cash Credlt

against good & book debts o " ( 0.00
~ TOTAL e = 0.00

AS AT 31ST
MARCH’ 2001
(RS,

. 2500000

. 2490000
2490000

4835429.00%
. 4835429.00+

* | The Cash Credit Limits are ’séc’kured by way of Hypothecation of book debts and stock, in addition' to personal

guarantee of Dtrectors

%

SCHEUULE “C” INVESTMENT (AT COST) IN
B FULLY PAID UP EQUITY SHARE
: """= L (UNQU@TED) ‘ .

1) :m]‘ay. Bharat Dyeing & Printing (P) Ltd. ' 0.00
- {490 Shares of Rs.,l(?Q,O/— éach fully paid up)

SCHEDULE “D” : CURRENT ASSETS, LOAN AND ADVANCES
A CURRENT ASSET,

Inventories
(As taken Valued at lower of cost or Market Value
and certified by the Management)

TOTAL -

2 Sundry Debtors
R (Uﬁsecured considered good)

e
pore e ———

“+ a) - Debtors exceeding 6 Montl'\s 0.00
by Others 2123534.00

TOTAL 2123534.00

14

©490000.00-

~490000.00

2053330.00
1913934.00

*3967264.00

i



ANNUAL REFORT 2001-2002

]

SCHEDULE “D” : CURRENT ASSETS, LOAN AND ADVAN_C?S (Contd..)

3  Cash & Bank Balance

a)  With Scheduled Bank in C/A, A/C
Dena Bank
UTI Bank
Cash in hand

B. LOANS & ADVANCES
{Unsecured considered good)
(Recoverable in cash or kind or for value to

SCHEDULE

be received)

Capital Aadvances

Other advances
TOTAL
GRAND TOTAL

SCHEDULE “E” : CURRENT LIABILITIES & PROVISIONS

A. CURRENT LIABILITIES
1) SUNDRY CREDITORS

2) PROVISIONS

Provision For Taxation

SCHEDULE “G” : SELLING EXPENSES

For Goods

For Expenses & Other Liabilities

TOTAL

Octroi Duty Exp.

Freight & Transportation
. Discount andCommission
Advertisement & Sale Promotion

Packing Expenses -

TOTAL

15

AS AT 31ST
MARCH’ 2002

(RS.)

8514.63
10000.00
775168.91

793683.54

0.00
165635.00

165635.00
3082852.54

105320.00

105320.00

38000.00
38000.00

143320.00 .

0.00
9194.00
2694.00

230.00
555.00

12673.00

AS AT 31ST

MARCH’ 2001

“(RS)

22975.00
22975.00

500000.00
2634006.00

3134006.00
7124245.00

©92261.00
92261.00

20000.00
20000.00

11226100

15251.00
20717.00
212218.00
137588.00
228620.00

61439400



JAYBHARAT SAREES LIMITED

* SCHEDUEE" "'

‘ Y
HIREE St e S .

SCHEDULE “H” : ADMINISTRATIVE EXPENSES ™~~~

Electric Expenses

General Expenses

Insurance o
Vehicle up keep Expenses oy
Books & Perodicals o
Postage & Telephone Charges
Regestration & Filing PFees
Auditors Remuneration
Muncipal Tax

Shop Maintenance
Consultancy Charges

Legal Expenses

Travelhng Expenses

Prmtmg Stalonary

TOI—AL

PR MY

SCHEDULE “I” : PAYMENT TO EMPLOYEES

Salaries . PISR

Bonus
Staff Welfare

TOTAL

SCHEDULE “J” : FINANCIAL CHARGES
Bank charges & Interest
Interestito Others -« |

TOTAL SRS

Ty 0

16

AS AT 318T

MARCH’ 2002
(RS.)

2150.00
1254.00- -
3250.46

1021.00 ",

725,00

21002.00
4065.00

10500.00..,

- AS AT 31ST
MARCH'’ 2001

.00

1325100

3350.00

46750.00

3125.00 ©
5231.00

115674.46

24¥253.00:

. 0,00

1250.00,

25375.00
S i

i

337521.00,, . .

[

LT .

337521.00

(RS))

~116550.00
5212.00
12296.00
62152.00
890.00
74710.00
54000.00

. $400.00
7 86963.00
~"53520.00
" 113150.00
1550.00
500.00
4250.00

494143 .00

2,60185 .00
..29970.00
11763 00

: 301918.00

. .697098.00

697098.00
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SCHEDULE “F” : NOTES FORMING PART OF :T-HE;ACCOUNTS. & ACCOUNTING POLICIES

(I) NOTES OFACCOUNTS T 1T S AT T S i
(A) 1. Thereisno amount of contraét§’ remammé to be éxecuted on”ﬁapltal account and provrded for (pi'évrous
.year Rs.5,00,000) no advance Jpaid against such contract (prevrous year Rs.5, 00 000)
2. Connngent liabilities dunng the year er (prevrous year er)
(B) Directors remuneration during the year is NIL (prevrous year NIL)

©) Accordmg to the information and explanation given to us duly certrﬁed by the Management there are no
companies under the same management as defined u/s 370 (1B);of the Cpmpanies Act, 1956 177100 o 1)

(D) Auditors Remuneration CURRENT PREVIOUS i
v t N Y ‘YEA,R PN YEAR Gl o ‘
. (a) As Audltors e 305000 8400 L

(b) In other Capacrty

(E) There is no employees in receipt of remuneration aggregating to Rs.24,00,000/- or more per year .ot Rs:2,00,000/-
.. or more per.month for:the part of the.year. Previous year also there was no such Employees.

(F) Additional information pursuant to the provisions of paragraph 3&4in past, I of Compamgé Act, 1956.
I. The information pertaining to goods manufacturing, turnover, stock and fay matenals consumed (Rs. in

000’s). )
Product e Licence/Installed Capacity
Sarees & Dress Materials "+ not.Laid down
CURRENTYEAR | ' PREVIOUSYEAR
QT. (MTRS) VALUE (Rs) QT (MTRS) VALUE (Rs.)
1. Production _ J N
Finished ‘ - - B
2. Sales St : L LY U Y iz‘l
- Fi‘ﬁis’Hed PO, e e e - - e ’13785 ri o —— e ye 2550 .« aans N -442997.. o e 1 79 19
3. Purchases RN I NS A
Finished 13785 1057 | 44991 I 1,70,
4. Closing Stock ' . TR ".“'j.«,", Sy
SIPPRRRE Gtey‘;"", Ciptvap oo by - TSR TRYIY o1 B S L U S PP ST
""" Finished S NIL NIL -
L "':5" L ,Opening StOCk iy '!: Tl il f,"' ' | I )J L ‘!i... B 'J" ‘.’
- orey P - - : - T -
Finished 141752 38,98

‘\l" ﬁ.,_‘,‘,",l.'? \“»r' e
(G) The balance of advances, debtors and credrtors are subject to confirmation. .
(H) The figures, for the previous year are recasted and regrouped wherever necessary as to make tbem comparab]e

with those of current year. o
RO .{.':Ai e b el

(I) The company has a single business segment namely “Textiles’ hence segment reporting as required under AS-17
issued by ICAI and made mandatory w.e.f. 01.04.2001 for certain business enterprises is not applicable in case of
the comapny.

<17



JAYBHARAT SAREES LIMITED L
R —

() There is no payment overdue to small scale industries.

(K) Gratuity is accounted for in cash basis as and when paid.

(L) Provident fund has been paid regularly in time by company wherever applicable.

(M) AS 22 Accounting for Taxes on Income: The company has no deferred tax liability and assets.
(N) Earning Per Share:

i.  Amount used as the numerator Balance of profit for 2001-2002 (Rs.) 51268.54
ii. - Number of equity shares used as denominator for 2001-2002 249000.00
Basis earnings per Share (Rs.) ' 0.21

- (II) SIGNIFICANT ACCOUNTING POLICIES
1. GENERAL
(i) These accounts are prepared on the historical cost basis and on the accounting principles of a going concern.

(ii) Accounting policies not specifically referred to otherwise are consistent and in consonance with generally
accepted accounting principles.

2. REVENUE RECONGNITION :

Expenses and income, not specifically referred to otherwise, considered payable and receivable respectively are
accounted for on acctual basis.

3. VALUATION OF INVENTORIES :

Finished goods & At cost 6r markét value, whichever
Grey . is less.

4. FIXED ASSETS:

Fixed assets are disposed at book value .

5. DEPRECIATION:
No Depreciation is provided as there are no fixed assets.

6. INVESTMENT

‘Investments are sold at book value.

SIGNATURE TO SCHEDULE ‘A" TO “J”

FORMING PART OF THE BALANCE SHEET o

AND PROFIT & LOSS ACCOUNT R
* AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD
For M/s. Sanjay & Vijay Assoctates
Chartered Accountants - Saurabh Tayal Paresh Soni
Chairman Director
(Vijay Bhandari)
Partner

Place : Mumbai
Date : 29th June 2002
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ADDITIONAL INFORMATION PURSANT TO PART IV OF SCHEDULE VI TO
THE COMPANIES ACT, 1956.

REGISTRETION DETAILS

Registration No. ¢ 11553 of 84 -85 State Code No. o 04
Balance Sheet Date : 31.03.2002

CAPITAL RAISED DURINT THE YEAR

Public Issue (through the prospectus) : Nil Right Issue : Nil
Bonus Issue : Nil '
Private Placement (firm allotment to : Nil

Promoters and their associates)

POSITION TO THE MOBOLISATION AND DEVPOLYMENT OF FUNDS

Total Liabilities : 29,39,532.54 Total Assets : 29,39,532.54
SOURCE OF FUNDS

Paid up Capital : 24,90,000 Share Application Money : 0

Reserve & Surplus : 4,49,532.54 Secured Loan : 0

Unsecured Loan -

APPLICATION OF FUNDS

Net Fixed Assets : 0 Investment - 0

Net Current Assets . 29,39,532.54 Misc. Defered Expenses P
Accumulated Losses P e

PERFORMANCE OF COMPANY

Turnover ‘ ' : 25,50,245.00 Other Income : 0.00

Total Expenses : 24,48,496.46 Profit/(loss) before Tax : 1,01,748.54
Profit/(loss) after Tax ¢ 51,268.54 Earning per Share ‘ ;021

Divident Rate % -

General Name of Principal Product of :  Synthetics Sarees

Company (as per monatary terms)

Item Code No. PR

Production Description : Textile Saree and Dress

AS PER OUR REPORT OF EVEN DATE : ' FOR AND ON BEHALF OF THE BOARD
Fotr M/s. Sanjay & Vijay Associates ' \
Chartered Accountants - Saurabh Tayal Paresh Soni

Chairman Director

- {Vijay. Bhandari)
Partner

Place : Mumbai
Date : 29th June 2002
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JAYBHARAT SAREES LIMITED

SpT—— - - - — — — —

s T

'CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2002

3 2001-2002 2002-2001
(Rs.) (Rs.)

Pursuant to the Listing Agreement with Stock Exchanges :

(A) CASE FLOW FROM OPERATING ACTIVITIES ‘
NET PROFIT BEFORE TAX AND EXTRAORDINARY ACTIVITIES 51268.54 18253.00,
Adjustments for Non Cash Charges —_ —
Depreciation & amortisation 0.00 97931.00
Dividend 0.00 0.00
OPERATION PROFIT BEFORE WORKING CAPITAL CHANGES 51268.54 116184.00°
Adjustment for:

Trade and other receivables 4812101.00 (876,491.00)
Inventories ©0.00 3898184.00
Trade Payables 31059.00 (4,915,513.00)
CASH GENERATED FROM OPERATIONS _ , 4894428.54 (1,777,636.00)
Direct taxes paid ' 0.00 0.00
NET CASH FROM OPERATING ACTIVITIES 4,894,428.54 (1,777,636.00)

(B) CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets , 0.00 0.00
Sales of Fixed Assets : 291709.00 0.00
Purchase/sales of Investments 490000.00 - 0.00
Dividend and Income received 0.00 0.00
NET CASH USED IN INVESTING ACTIVITIES 781709.00 = 0.00

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares Capital : ' 0.00 000
(including Share Premium) :

Total proceeds from borrowings (4,835,429.00) 1734446.00

Share Application Money (70,000.00) 0.00

Dividend paid (including tax on dividend) 0.00 0.00

NET CASH FROM FINANCEING ACTIVITIES (4,905,429.00) 1734446.00

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 770708.54 (43,190.00)

CASH AND CASH EQUIVALENTS (Opening Balance) 22975.00 66165.00

CASH AND CASH EQUIVALENTS (Opening Balance) 793683.54 22975.00

For and on behalf of the Board

Place : Mumbai SAURABH TAYAL PARESH SONI
Date : 29th June 2002 Chairman Director

AUDITORS CERTIFICATE

We have examined the attached cash flow statement of JAYBHARAT SAREES LTD. for the year ended 31st March,
2002. The statement has been prepared by the Compnay in accordance with the requirements of Listing Agreement"
Clause 32 with various Stock Exchanges and is based on and in agreement with corresponding Profit & Loss Account arid
Balance Sheet of Company covered by our report of even date to the Members of the Company.

For SANJAY & VIJAY ASSOCIATES .
Chartered Accountant

Place : Mumbai VIJAY BHANDARI
Date : 29th June 2002 .. Partner
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JAYBHARAT SAREES LIMITED

Corporate Office : Raghuvanshi Mills Complex, 11/12, Senapati Bapat Marg, Near Mahalaxmi Station, Mumbai - 400 013.
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