SURYAKRUFA FINANCE LIMITED

EBALANCE SHEET A5 AT JI18T MAREH. 2001

As at Alst
March, 2000

Sochedule Rupees Rupees Rupees
snetPr funps: e
1. SHAREHOLDERS® FUNDS:
Share Capital 1 | 99,98, 000 99,98, 000
2. LOAN FUNDS:
{a) Sgcured Loans = 4,846,553 TN h69,557
(b Unsscured Loans A 26,.60,106 ‘ 27 .09, 658
S 31,846,659  34,79,215
TOTAL . 1.31,44,659 1,34,??,315
IT.APPLICATION OF FUNDS:
1. FIXED ASEETS: 4
{a) Gross Block : 20,674 1,880,898
(b)) Less: Deprsciation 31.83%9 1,334,205
() Net Rlock - 18,855 ~_2@:Z§§
2. CURKRENT ASSETS, LOANS
AND ADVANCES:
{a) Zundry Debtors 5 - 2LTEOBE

{b) Cash and Eank

Balances & F,117 20,678
{c) Loans and Advanoes 7 1,88,045 2.1ETR0
1,91,162 S.,13%,054

Less s CURRENT LIABILITIES
AND FROVISIONS:

l.iabilities = 10,467,858 F,04,7348
NET CURRENT ASSETS (8,76,694) (35,91,3294)
TOTAL CAF {8,57.841) (%, 44,601)

e



SURYAKRUFA FINANCE LIMITED

BALAGNCE SHEET AS T 2187 MARCH, 2001
fAm at Ilst
March, 2000
Scheduls Rupees Rupees Rupses
MNer
TOTAL BAF (8,37.841) {5,44,601)
. Frofit and Loss Accoount Balanoe 1,40,02,500 1,38,.21.81&
TOTAL. 1,31,44,659 1.754,77,215
Significant Accounting Policies
and Notes forming part of the
Balance Sheet and Frofit & Loss
Account 12
fAs per ouwr attached Report Yo NLMAFATLAL CHAIRMON

of even date

For C.0C. CHOKSHI & CO.
CHARTERED ACCOUNTANTS

R.JOAXMINARAYAN
FARTHER .

MUMBA T

DATED : 13th July 2001,

MG ALY CPMAFATLAL VICE-CHATRFERZON

ALM.DESAT DIRECTOR
MUMBA T
RDATED 3 13th July , 2001,



SURYAKRUPA FINANCE LIMITED

FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED Z18T MARCH, 2001

Frevious

Year
Schedule Rupess Rupees
MNo.

INCOME:
Other Income 7 3.32.483 1,046,403
EXPENDITURE:
Administrative & other Expenses 16 2,2%,723 5,921,335
Interest 11 16,996 1,400,354
Depreciation 8,412 15,2273
Frovision for Non-Ferforming OAssets 2,24,034 10,77 ,630
Reversal of Income of Non-Ferforming
fissets - &, B0

5,133,147 18,340,851
Frofit/{Loss) for the vear (1,80,684) (17,24,44B)
{l.oss) Balance brought forward
from Previous Year (1,38,21.,816)(1,30,97,3&48)
Loss carried to Balance Sheet (1,40,02,500)(1,38,21,8146)
fs per our attached Report Y. M.MAFATLAL CHAIRMAN
of even date

MS.H.Y MAFATLAL VICE~CHATRFERSON

For C.C. CHOKSHMI & CO. A.M.DESAT DIRECTOR
CHARTERED ACCOUNTANTS

R.LAXMINARAYAN
FARTHNER .

MUMEAT MUMEAT
DATED ¢ 13th July 2001, DATED = 13th July 2001,



SURYAKRUPA FINANCE LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE — 1

SHARE CAPITAL

Authorised:

20,006,000 Equity Bhares of Rs.10/~ pach

ISSUED:

10,000,000 Equity Shares of Rs.l10/- esach

Subscribed and Paid—up:

10,00, 000 Eguity Shares of Re. 10/~ sach

Less: Calls unpaid — By others

TOTAHL

SCHEDULE - 2

SECURED LDANS
From Banks :

Cash Uredit fAccounts
{Ses Note bhelow)

TOTAL

Secured by hvpothecation of specifisd
hired out assets.

SCHEDULE - 3

UNSECURED L DOANS

Security Deposit from
a Lessee/Hirer

Interest accured & due

TOTAL

Am oat Tlist

March, 2000

26,600,106

Rupees Rupsss

2,50,00,000 e G0, 00,000
2,50,00,000 ¢ B0 00, 000
1,00,00,000 100, Gy, GO0
1,00,00,000 1,00,00,000
2,000 2,000
2%,98,000 G0, 98, 000
4,86,553 7, 69,557
4,886,553 T G 55T
?1,29.401 21,778,953

9,30,705 B,ED, 705



SURYAKRUPA FINANCE LIMITED

SHBRE — 4
FiMED ASSETE
"""""""""""""" e~ - -"'--""-"-"'"""‘""""""""""""""""“"'""‘"'-"""-"'—""-W'"’---"-""""-"'--
GROSS BLOCK DEPRECtATION NET BLOCK
...................... - —— -...-------------------------.-----..----.—-_).._--------------_------
ASSETS Cost Additions Deduction  Total To Far the Beduction Total As on As on
68 0n  during the during the as on 31.3.2000  yesr during the as on | 31.3.2001 31.3.2000
1.4.2000  year year 31.3. 2001 year  31.3.2001
----------------- e rmm— - - +——-- - v m e m ey r ey asnn | e, —————————
Rupees Rupaes Rupees  Rupees Rupees Rupees = Rupees Rupaes Rupees  Rupees
Furniture and Fixtures| 33,008 - - X, N 2,0 ~ n.m LLF.c 13,684
Oftice Equipment H,M - - ",%0 8,17 ] - 9,02 1,07 1,825
Vehicle 1.3, 24 - 1.5, - 1.5, 20 3558 110,178 - - 24,984
TGTAL 1,08, 008 - +.50, 704 5,508 .0 3412 1.W.1W k1R 18,855 48,683
Pravious Year Total | 85,171,773 - B§3,36,875 1,B0,B88 | 47,33,538 15,223 46,14,557 1,34,205 | 46,683 -
SCHEDULE - 5
As at 31ist
March, 2000
Rupees Rupees
SUNDRY DEBTORS
Unsecured:
Debts cutstanding for a period
exceeding Six Months 13,982,798 17,687,350
Other Debts - -
13,882,768 17,87,350
tess: Provision for Doubtful Debts 13,92,788 14,983,784
TOTAL - 2,773,586
Note
Sundry Debtors iInclude:
1. Considered good - 2,773,586
2. Considered Doubtfuli 13,992,798 14,883,764
TOTAL 13,82,798 17,867,350




SURYAKRUPA

SCHEDULE - &

CAGH AND BANEK BALANCES

EBalance With Scheduled Bank H

In Current Accounts

In Term Deposilt Account

(Subject to a lien of the bhank fo
puarantees provided on behalf of
the company)

TOTAL

SCHEDILE — 7
LOANS AND ADVANCES
{Unsecured:;
Bills of Exchange 4,199,402
lLess: Frovision for

Doubtful Advance 4,129,402
Advances recoverable in cash
ar in kind or for wvalue to
be recelived 11,355,089
lLess: Frovision for

Doubtful Advance 10,00,834

fBdvance Pavment of Income Tasx

TOTAL
Mote:
1 Considered Good
2 Considered Doubtful
. TOTAL

SCHEDILE — 8B

LAABILITIES

Sundry Creditors other than
small scale Industries

TOTAL

FINANCE L IMITED

p

Rupees

E,117

1,354,255

oot peba sttt

1,88,045

14,200,234

10,467,858

10,467,858

AT - %

Rupses

20,678

Thy GO0

4,119,407

4,19,402

11,87,144

10,07 144

1.,80,000

215,790

14,246,544

16,40,

9,04, 548

Eist
Mar oy, 2000



SURYAKRUPA FINANCE LIMITED

SCHEDLHLES FORMING PART OF THE FEROFIT AND LOSS ACCOUNT

SCHEDULE - 9

Frevious

Year

Fupsas Rupess
OTHER INCOME
Interest on loans., deposits eto. (Tay 174 8,897
deducted at source Rs.MIL previous
vear Re.l,.779/-}
Dividend on other long term
Investmentzs {(Gross) - 1. 800
Miscellaneous Income 1,000 -
Frovision for expenses no longer reqguired 3,331,309 FhH,00&

TOTAL 3,332,483 1,086,407



SURYAKRUFA FINANCE LIMITED

SCHEDULE — 10

ADMINISTRATIVE AND DTHER EXPENSES

Rates and Tanes
Salaries and fAllowances
Staff Welfare Eupenses

Frinting, Stationery, Fostage,
Telegram & Telephone charges

Travelling and Convevance Expenses
Advertisement Expenses

Miscel lansous Expenses

Listing Fess

Directors ' Fees

Legal & Professional Charges
Auditors Remuneration

Motor Car Expenses

Loss on sale of Assets

TOTAL.

Mote:

Miscellaneous expenses include
Filing Fees, Qffice supenses eto.

SCHEDULE — 11

INTEREST

I Bank Cash Credit Accounts eteo.

TOTAL

Rupess

1,700
1,64,422

10,780

15,411
1,661
b, 962

15,000

500

12,575

20,000

10,288

4,426

s

Frevious
Year
Rupees

D.42,370

21,8%4

21,611

18,872

o3 ”‘"“é.‘,

£l g oatloat

5,491
28, SO0
7,500

=7
-t g

7a

5]

=i o LD
78,096

5,91, 575

1,40 ,.554

1,480,754



SURYAKRUPA FINANCE LIMITED

SCHEDULE — 12

SIGNIFICANT  ACCOUNTING FPOLICIES AND NOTES TO THE BALANCE SHEET
AND FROFIT AND LOSS ACCOUNMT.

1. Significant Accounting Folicies adopted in the preparation
and presentation of financial statemenis:

AL, FIXED ASSETS :

Fixed fAssets are recorded at Dost. They are stated at
historical costs in the books of account.

Pepreciation :

Depreciation on  assets held for own use has  been
provided on straight line basis in accordance with
the provisions of Section Z05(23 (b)) of the Companies
Act,19%6  at the rates specified in Schedule XIV  to
the said Act. Depreciation on assets
acquired/purchased dwing the year is provided on
pro-rata basis according to the pericod esach asset  is
put  to use during the vear. Similarly depreciation
on assets sold is provided on provata basis upto  the
date of sale.

E. Treatment of Contingent Liabilities :

Contingent Liabilities are disclosed by way of note
o Balance Sheel. Provision is made in accounts for
those liabilities which are likely to materialise
atter the vear end and having effect on the position
stated in the Balance Sheet as at the vear-end.

L Revenue Recognition :

{4 Rewvernue in respect of Interest, Ehverdus
Compensation Charges etc. is  recognised only
when 1t i3 reasonably certain that the wltimate
collection will be made.

fi1} Hire Furchase Finance oharges recovered Are
accounted on straight line basis ifi.8., the total
revenus  under the Hire Purchase dAgreements  i1s
distributed equally and evenly over the perioad
of Agreements, irrespective of the present value
of net investments outstanding in the Hire

Furchase Agraemnents.
(i1i) Company has followed the prudential norms for
inooms recognition and  provisioning for Non

Ferforming Assets as prescribed by Reserve HBank
opf  India  for Non Banking Financial Uompanies



T.

Faymants to Auditors:
Fravious

Year
Rupees Rupees
{a) As Auditors A0 000 A0 000
{b} In any other manner 11,000 -
{certification work etoc.) '
{c) Bervice Tax on above 1,580 1,000
Z1.550 21,000
The company has accumilated losses of Re. 1,.40,02,500/- as
at Zlet March, 2001 which szcesds the paid-up capital of
t e company . The company has not entered into ary
leasing/hire purchase transaction with any party during  the
vear. The existing receivables under Hire-purchase agreement

have become non-performing assets in terms  of  the Non
Banking Financial Companies ' directions issued by the Reserve
Bank of India. Steps are being taken Lo recover  the
putstanding amount under Hire-purchase agreement.

Linder the circunstances the accounts of the company  have
been  prepared on the basis of a going concern and the same
is dependent upon the availability of continued finance.

The corresponding  amounts for previows vear  have  besn
regrouped, wherever necessary.

Balances in respect of Sundry debtors and Sundry creditors
arg subiject to confirmation and adiustments,if anv.

’

Balance Sheet abstract and Company s Beneral Business FProfile

Registration Details

Fegistration No. 41487 State Uode 11

Balance Sheet Date D1 .03,.2001



I11. Capital Raised during the vear

Fublic Issue

NIL

Bonus ITasus

HIL

{Ampunt in Rs. Thousands

Rights Issue

MIL

Frivate Flacement

MIL

I1Y. Fosition of Mobilisation and Deplovment of Funds

{Amount in FRs. Thousands)

Total Liabilities

14213

Sources of Funds

Faid-up Capital

FRTH

Secured Loans

48&

Application of Funds
Net Fiued Assets

1%
Met Current Assets

- 877
FAficcumulated llosses

14002

Total Assets

142172

FReserves & Surplus

Mil

Unsecuwred Loans

2&EEQ

Investments

Misc. Expendiiture



IV. Performance of Company {Amount in Fs. Thousands)
Turnover Total Expenditurs
mED 51T
+ - Profitiloss Before Tax + -~ Frofit/loss After Tax
- 181 - 181
Earning Fer Share in Rs. Dividend rate %

W Generic Mame of Three FPrincipal FProducts/Oervices of Company

{as per monetary terms)

ITtem Code No. N.&.

{ITE Coded

Froduct

Description FIMAGNCIAL AND TRADING ACTIVITIES

Signatures to Schedules 1 to 12
As per our attached Report Y .M. MAFGTLAL CHATRMAN
of even date.
MS.a.Y . MAFATLAL VICE~-CHAIRFPERSON

For C. C. CHOKSHI & CO.
Chartered Accountants MM DESAT DIRECTOR
R LAXMINARAY AR
Fartner
Mumbai Mumbal

Dated:

12th July ,2001. Dated: 13th July,Z2001.



SURYAKRUPA FINANCE LIMITED

Cagh Flow Statement for the vear ended 3Iist March,2001

A. Cash Flow from Operating Activities
For the vear For the vear
ended 31.3,2001 ernded 1 .3.2000
Flo. R

Met Profit/(lLossiBefors Tax and
Extraordinary Items = {1,.80,484) $17,24,448)

Adiustmnents for s

fidd:  Depreciation B.412 15,222
Interest paid 14,9946 1,40,354
Frovision for NFA 2,244,034 10,835,939
Loss on sale of Fixed Assets 4,426

Less: Dividend received - 1,500
Interest received 174 8,897
Frovision no longer reguired FaEL, 209 S, GG

Operating Frofit before working
capital changes (Z,58,299) (5,91 ,25350)

el s Decrease in Trade and other
receivables 4y Oy, &OT7 4,527,877

Aok s Increase/ {(Decrease) in

Trade Favable 1,63,510 81,689
Cash Bengration from Operations E.11.,81a (71,749
Less: Interest paid 16,996 1,840,254
Adds:  Direct Tax - (1,779}
Met Cash from opegrating Activities 2.94,882

B. Cash Flow from Investing

Activities

Furchase of Fited Assets Nil Mil
Sales of Fixed Assets 15,000 MNil
Acquisitions of Companies MLl Nil
Furchase of Investments Mil Nil
Zales of Investments Mil 183,000
Intereszt Received 174 8.897
Dividend Received Mil 1,500
Net Cash from Investing

Activities 15,174 20, ER7




C. Cash Flow from Financing

Activities
Fepayment of Long Term Horrowing (5, 52,807 50,307
Froceeds from Issue of Share
Capital MNil Mil
Froceeds from Long Terms
Borrowings Nil M1l
Repayment of Finance lLease
t.aabhilities (RN Mil
Dividend Faid Mil i}

Net Cash used in Financing
Activities

Net {(Decregase)/Increase in Dash and
Cash Equivalents (A+B+DC) (22,5461 (1,54,198)

LCash and Cash Egquivalents
{Opening Balance) F3.678 1.76,874

Cash and Cash Eguivalents

(Closing Balance) EL117 25,4678

Net (Decrease)/Increase in Cash and

Cash Equivalents 22,5461 {1.,54,198)
Y.NMAFATLAL CHATRMAN
MS. &Y CMAFATL AL VICE-UHATRFERSON
AMLDESAT DIRECTOR

Mumbal,Dated:13th July 2001,

T,
The Board of Direchtors,
Survakrupa Finance Limited

AUDITORS® CERTIFICATE

We  have examined the attached Cash Flow Statement of Survakrupa
Finance Limited for the yvear ended 3Slst March, 2001, The
Statement has been prepared by the Company in accordance with the
requiremants of listing agreement Olavwse 22 with Bombay Stogk
Exchange and is based on and in agreement with the corresponding
Frofit and Loss Sccount and Balance Sheet of the Company covered
by aur reaport of sven dete to the members of the Lompany.

For C.C. CHOKSHI & CO.
CHARTERED ACCOUNTANTS

R. LAXMINARAYAN
FORTNER
Mumbail, 13&h July ,2001.



