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NOTICE

Notice is hereby given that the TENTH Annual General
Meeting of Fury Industeies Lumited, will be held on
Friduy. the 15" September, 2000, at 11 am., wt the
Registered Office of the Company, (o transact the
fullowing business :

To review, consider and adopt the Profit & Loss
Accuunt for the year ended 31 March, 2000, the

Bulanee Sheet as on that dite and the repocts of

the Divectors and the Auditors thereon.

To appoint o Drector in the place of Mr David

Pandey, who was appoiited by the Board of

Directors. as an Additional Director of the
Company, with ¢ffect from 20" December, 1999
and whoe holds office upto the date of the
forthcoming Annual General Meeting of the
Company. under Scetion 260 of the Companies
Act, 1956, but who is cligible for reappointiment
and i respect of whom the Company has received
notiges in writing under Scetion 257 of the Act,

proposing bis candidature for the offlice of

[Mrectorn

To appomt a Divector in the place of My, Akhilesh
R, Bhargava, who retires by rotation and being
eligiirte afters himself for reappointent

T appoint 1 Director i the place of Ms. Gulshan
Arar, wlhr retires by rotation and hemg ef gible,
ofters herselt for reappointment.

[o appoint Ms, Sunita Narang., Chartered
Accountant. as the Auditors 1o hold office from
the vonclusion of this wecting untl the conclusion
ol the next Annual General Mecting and o fix
el remuneradion

SPECIAL BUSINESS :

5

To consider and 11 though fit, (o pass with or
without moedification. the following resolusion as
an ordimary resolution

CRESOLVED THAT pursuaat to Section 264 read
with Schedule X1 and other apphicable provisions
ol the Cotpanies Act, 1956, thereinadier referred
o as the Acty Gncluding any  statutory
maodilication or reenactnent thereef, fov il e
berty v terg e, the Company hereby approves the
appointment of and the erms of remuneraiion
pasable 1o Mre Farhang Azar as the Managing
Divector ol the Company, for w period of Frve years,
with effect from 5 January, 2000, as sct oul o
the Agreement to be entered mto between M
Farliung Azar wind the Company, a drall whereol
duly witialked by the Chalrman Tor the purposes
of sdentification is submitted (o this mectng, with
lberty 1w the Board of Durectors (hereinafter
referred to o the Board . which expression shall

v
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alsoinchide a committee thereol ) 10 alter and vary
the said terms of appointment and remuneranon
and/or Agreciment in such manaer as oy be
agreed to between  the Bowrd and Mr. Furhang
Avzar, but su that his remuncration shall not exceed
the limits specified in Schedute X1 ol the At
(including amy statutory modification oo
reenactiment theveofl for the time being in foree)
of aity amendments and/or modifications that may
hereinalter from time o time be made thereto by
the Central Governiment,

Wherein any financial year, durtay the currency
ol the tenure of Mr Farhang Azar as Managing
Dircetor, the Compuny has no prolits or its prolits
are inpdequate, the Company may pay to Mr
Farhang Azar, all the remuneralion by way of
salary tincluding incentive) and allowances and
perquisites. not exceeding the s stipulated
in Schedule X1 w the Act. or subject o the
appreval  of  the  Central Government.
notwithstanding that the swme 15 1 excess of the
maximam remuneration perimbied w o be paid w
finn, wader the applicable provisioms of the Act.
Tor the time betng and Trom e o e m torce,

The Board be and is herehy awhorised ot s
discretion from tme to tme, 1o lix the
remneration andfor perqaisites ot Mr. Farhang
Avzar and revise such remuncration and/or
periuisites fron te W e wielim e masimun
limnts specificd n the aloreswd dralt agreement
The Board be and is bereby further authorised w
vary/maodify/ amend any of the aforesaid wemas and
conditions, provided such viertations/moditicaion/

amendment 1 in confivmity with the applicable
provisions of the Act, as amended from time 1o
tme

The Buard be and 15 hereby authorised w do all
such aets, deeds. malters and things as may be
necessary or desivable to give eftect to this
Resolulion

To consider and if thought fit, (o pass with or
without modification, the lelluwing resolution as
an ordinary resolution -

RESOLVED THAT pursuant te Scetion 2649 pead
with Schedule XUT and other applicabie provisions
of the Companiey Act, 1956 (hereinalior referred
1o as the Acy ncluding any statutory modilication
or rectactnent theeeo!l Tor the tiune being m foree,
the Company hereby approves the appointinent off
M Dvid Patedey, as a Whote Tiene Divector of the
Company, designated as Exccuative Disector, with
effect from I April, 2000, on dhe erms and
conditions, including remunerition, as are sel ool
i the Agreement to he eatered imo between the
Company and Mr. David Pandey. o draft whereol,
duedy initialled by the Charman for the purpases of
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idenufication is submitied o this meeting, with
liberty 1o the Board of Dircetors of the Compuny
(heretnafier referred o as the Board, which
cxpression shall also inctude a Commitiee thereol)
toabter and vary the said lerms of appointment and
remuneralion and or Agreement in such manner as
may he agreed to between the Board and Mr. David
Pamdey but so that his remuneration shall not exceed
the Tunits spectfied in Schedule XTI w0 the Act,
tinclhwdhing any  statutory
reciactment thereot. for the time being in force) or
any wnendment and/or maodificanons that may
herculler from e W e be made therets, by the
Central Govermneni

Where inany fimancial year, during the currency
of the tenure of Mr David Pandey, an Executive
Dircctor the Company has no proflits or its prolits
are madequate. the Company may pay Mr. David
Pandey all the remuneration by way of salary
tincludmy incentivey and allowances and
perquisiies not exceeding the lmits stipulated in
the aforesaid draft agregment within the overall
ceiling specilied in Schedole X1 (o the Act. or
subjeet to the approval of the Ceniral Government
notwithsturuling that (he same is in excess ol the
maximuin remuneration perniitted to be paid tw
hun, under the applicable provisions of tw Act,
for the tiime being and from Gime o e in loree.

‘Fhe Board be and is hereby nuthorised at its
discretion from time (o time. (o hx the
reiuneration andfor perguisites of Mro David
Pundey and revise such remuneration and/or
perguisites from time to tme, within the maximum
s specifivd in the aforesatd draft agresment.
The Board be and is herchy Turthier authorised 1o
vary/modily/amend any of the aforesaid terms and
condittons provided such variation/moditication/
amcndment is o cenfirmity with the applicablie
provistons of the Act as may be amended rom
timwe e time,

The Board be and 15 hereby authorised (0 do all
such acts, deeds, matters and things as may be
necessiry or desirable, to give elfect to this
resolution.

NOTES :

1

A MLEMBER ENTITLED TO APPOINT AN
VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO
ATTENLD AND VOTE INSTEAIY OF HIMSELF
ANDY A PROXY NEED NOT BE A MEMBER.
ABLANK PROXY FORM IS ENCLOSED AND
[FINTENDED TG BE USED, IT SHOULIY BE
RETURNEIR TO THE COMPANY. NOT ILESS
THAN 348 HOURS BEFORE THE MEETING,
DULY COMPLETEL.

modification or

(K18

An Explanatory Statement aunder Section 173 of
the Companies Act, 1956 i respect ol special
business to be transacted at the meeling is
appended hereto.

The Register of Members and Share Transter
Boovks of the Company, will remain closed from
[* September, 2006 to 15" September, 2000 (both
days inclusivel. in terms of the provision of
Section 154 of the Companies Act, 1956

Share Transfer Documents and afl correspondence
relating thereto. should be addressed 1o 1he
fnvestors Relations Departonent, at the Roepistered
Office of the Company.

Mombers are requested w notify nemediaely any
change in their addr
Department of the Company.

esses 0 the Investor Relations

Sharcholders holding shares i wdentical order in
mare than one folio are requested 1o write 1o the
Imvestor Refations Departinent of the Company.
enclosing their share certificaies, 1o cnable them
1o consolidate their sharcholding 1o one folio

Consequent upon amendnient in Section 205A ol
the Companies Act, 1956, and the introduction
of Seetion 205C, by the Companies (Amendment)
Act, 1999, the amount ol dividend remaining
unchiimed for a period ol seven years shall be
Iransferved o the Investor Education and
Protection Fund. Members who hive not encashed
he dnvidend warramiis so far, for the Sinanonal
vear ended 31 March, 1996, or any subscguent
dividend payment(s) are requested 1o muake their
claim 1o the Company

Members are requested 1o produce the eaclosed
attendance slip duly signed. as per the specimen
signature recorded with the Company for
admission at the uttendance hall

A member desirous of getting any mfonmanon on
the acconats or vperations of the Company i
requested 1o forward tasfher queries w 1he
Company al least seven working days prior 1o the
available to the Company.

In atbeormespondence with the Company, mewhers
are requested to quote their (olio numbers,

By arder of the Board of Divectors

Farhang Avar
Muanaging [irecior

Bombay, dated 2™ August, 2000

Registered Offlice :

1. Queen of Subwrbs, Plot Na. 535, 17" Road.
Khar iWy. Bombay 400 052



EXPLANATORY STATEMENT

In terms of Section 173 of the Companies Act, 956,
the folowing explanatory stateinent sets out of the
material Facts relating 1o the notice dated 2™ August,
2000}

ITEM 3

The Board of Dircawors appotated Mro David Pandey
as an Additional Director of the Company with eifect
from 20" December. 1999, Mr. David Pandey has been
with the Company since its inception and has becn
associated with it in various managertal capacitics. He
has been looking atter the overall operations of the
Company in the past few years. He has thus a proven
dedication and exportence and his appointinent may
be viewed as his clevation and recognition of hiy
comibinent l|1k: F()H‘lp{lll}

ITEM 6

Mr. Farliang Azar was appointed as a Managing
Duregtor of the Company for a period ol five years with
citeel Irom 3" January. 1995, The Board of Directors
at s mecting held on 29" March, 2000 (heeeinalier
referred to as the Board) have reappointed him as the
Manaming Director. for a further period of live years,
with effect From 3™ January, 2000, on the remuncration
and the perguisites as set out in the draft agrecment,
propased w he entered between the Company and Mr
Farhang Azar The material terms of his uppeintment
are sumnrised bejow

| Mr. Aczar shall serve the Company as its Managing

rector for aterm of five years. commencing from
1= April. 2000

12

Mr. Asar shall curry out such lunctions and
excreise such powers and perform such duties as
the Board shall from time to ime in their absolue
discretion determine and entrust to him. Subject
1o the superintendence, contrel and discretion of
the Bueard. Mr. Azar shall have the general control
of the husiness of the Company and be vested with
the management and the day to day affairs of the
Company,

3. Mr. Azarshall devote his whole time and attention
10 1he business of the Company, exenl kis best
endeavours to promote its inlerest and weltare and
e atlend his place of employment at all proper
tnes,

4. M Azar shall be enritfed 1o retmbursement of all
expenses including travelling, entertainment/
business premotion and otber oul of pocket
expenses incurred by him 1 connection with or
in relation to the business of the Company.

Farry Industries Limited

5. In censideration of the performance of his duties
as the Managing Director, Mr Azar shall be paid
the fellowing emoluments. benefits and perquisites.
suhject to the Limils laid down under Schedule XTI
of the Companies Act, 1956 thereinaftler referred
ey as the Act), from Lime to time .

al Basic Salary Rs 25,000 per month

by Comnussion on profits af such porcentage of salary
as 1may be determined by the Board al tts sole
discretion, which will not quality Tor Provident
Fund and Superannuation Contributions,

Provided however subject always to the Timits
contamned in Sections 198 and 209 of the Act, the
Company may 21 us sole diseretion pay way of
salary, allowances. commission on profits and/or
bonus as may be determined by the Board trom
fme o tine, which shall ot exceed 2 maximum
Itmit of Rs. 6 lakh per annum

) Inaddition wo the above remuneration, Mro Azar
shall be entitled 1o perguisites such as partly
furnished accomodation and/or House Rent
Allowance, gas. electrictty, waler, furnishings,
niedical reimbursement, leave tavel concession
for sell and family, club lees and medical
msurance, the monetary value of such perquisites
hemng restricted 1o Rs. 3 lakh pa

The Board wall have the authority at its discretion from
e (o time fix Mro Azar's remuneration within the
maximum remuneration specificd and revise such
remuneration from time to Ume within the maximum
timitts specified in the Agrecment.

Your Directors consider the aforesaid remuneration
cemmensurate with the duties and responsibiities of
the Managing Director and recommend the resolution
at Item 6 for aceepiance.

The dralt agrecment to be entered imto try the Company
with Mr. Azar is available for inspection for the
sharcholders at the Regisiered Office of the Company.
during business hours on any working day,

Mr. Arar is concerned or interested in the Resolution
at [tem 6 as it relates 10 his appointment. This may be
treated as an abstract of the terms of Agreement between
the Company and Mr, Azar when cxecuted and the
Memorandum of [nterest, pursuant to Section 302 of
the Act.

ITEM 7

Mr. [david Pandey was appaitted as a Whole Time
Director of the Company, designated as Executive
Director by the Board of Directors (hercinafter referred
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1o as the Boardy un 20™ December, 1999, The Board
of IMrectors of the Company at its meeting held on
29+ March. 20000 have apperted him as Executive
Inrector, Tor a pertod of Tive years, with elfect from
U Apnd, 20000 on the and the
perguisiies sel eut mothe dralt agreement. proposed
to b entered hetween the Company and My David

remuneriapon

Pandey. Phe material terms of his appomiment are

sunmniesed below

| My Pandey will serve the Company Tor a term of
five years, commencing from 1% April, 2000 as o
Whote Time Director, designated as Exceutive
Director

200 Mo Pandey shall carey out such functions and
exuretse such powers and perforn such duties as
the Bowrd imuiy Trom time 1o time i their absoluye
discretion dewermine and vntrust to him

P M Puandey shall devote his Whole time and
attention to the business ol the Company, exent
fris best endeavours (o promote ils interest and
wellare and attend his place of cimployment at all
proper uines.

4. Inconsideranon of his performance as Exccutive
Directar, Mr. Pandey wiall be paid the Tollowing
cineluments, benedis and pearguisites, subpect to
the Timnts faid down under Scheduele X1 1o the
Compainies Act, 1956, (hercinadier relerred to as
the Aco from time W time -

a Basie Salury - Rs 15000 per month

by Perquisites as may be detennimed by the Board

Provided hoewever subject always 1o the Jnmis
contained in Sections 198 and 3049 of the Act, the
Company miy atits sole discretion pay by way ol
sabwry. allowances, commission on profigs and/or
bowus, ws may be detenmined by the Board, fronm

6

tie w tinke, which shall not exceeed a muximum
it of Rs. 3 Jakh per annum,

The Board will have the authority atits discretion
from tme to tume o i Mro Pandey's
reimuncration, within the maxinum remuoneration
speciticd and revise such remuneraton from time
1 i, within the muximwn fints spectlied in
the Agrecenl

Your Dircctors  consider  the  aforesaid
rerrruneraion cosrnensuraie with the duties and
responsihilitics of the Executive Director and
ltem 7 1o

recommend  the resolution

aeeeptanee

The dralt Agrecment to be entered into (he
Company with Mr. Pandey is available [o)
inspection {or the sharchekders an the Registered
Ofee o the Company, during business hours on
any working diy.

Mo Pandey s concerned or anterested i the
Resotution at llem 7 as i related to his appaintisent

This may be ax an abstract of the term of
Agreement between the Company and Mr. Pandey
when exceuted and the Memorandum ol Interest.
puarsuant W Section 302 of the At

By Order ol the Board of Directors
Farhung Azar

Manuging Dircetor

Bowmbay, dated 2" August. 2000

Registered Office :

1. Queen of Suburhs, Piot No, 538, 17" Road.
Khar 1w Bombay 400 052



Farry [ndustriey Limited

DIRECTORS’ REPORT
To the Members,

Your Directors have pleasure o presenting the TENTH ANNUAL REPORT, tor the year ended 31% March, 2000,
I, FINANCIAL RESULTS :

Rupees i lacs.

Current Year Previous Year
luconic tron Operations 726.53 RT3
Prafin before Depreciation & Tax 29497 RN
Provision for Depreciation 8,36 9.3
Provision tor Lease Egualisation Account (.30 030
Less o Frovision for Taxalion 4.0 150
Profit Alter Taxation 17.61 17.62
Balance Brought Forward (103.36) { [0 Uy
Prior Period Deductions 720 -
Profits Available for Appropriations 192.95) (f03 .36y
PROPOSED APPROPRIATIONS :

b Speeiad Reserve Fund - -
11} Transfer o General Reserve - -
111) Balance Carried to Balance Sheet (92.4%) (103 36)

II. GENERAL REVIEW OF OPERATIONS :

Whilst the earlier years had witnessed a downtern in the Indian NBFC industry, the period under report was ene ol
correction and restructuring in the industry, The tradinenal sectors of vehicle finance became fiercely competitive and
led o a meltdown of gross margins. A similar scene was repeated in the second hand car finance market. a niche agea
{or the Company, where all the big mstitutions alse directed their aitention. This market however is not too accessible
for instituticenal plavers, befng inherently of an unorganised nature. The Company thus consolidated its position in the
second hand vehicle finance market and munaged to carve a profilable niche for nself. The vehicle finance market has
attracted ! the g players of finance and banking and has become very competitive. The increasing number of
fraudulent borrowers, also inake the going dicey for the lenders. This activity is the mainstay of the Company s business
and ¥ manages 1o surge ahead purcly due 1o the prudent management policies, cantious lending, a deep operaling
experience and a loyal customer base. The business marging continue te be under severe pressure, moreso. because
your Directors have preferred safety of funds (o profit margins. During the year under Report, the branch ol the
Company at Pune, recorded a strong growth and 15 in the process of recording a good business. Your Directors are
examining the possibility of opening further more branches in other cities of Maharashtra with cautious optimism. The
averall demund tor credit has been buoyant, but much of i has been diverted to the traditional banking sector, in the
country

ITI. DIVIDEND :

With a view lo corserve resources and (o strengthen the fimancial position of the Company. your Directors are
unable to declare any dividends.

Iv. DEPOSITS :

The Company has not taken any deposits from the public. Deposits under lease contractual chligations are being
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relundudsn the toutine couese of husiness. There were no deposits which had been claimed Tor repayuent. bt were
unpadd, iy on 30 March, 20000 The Compuany has cotnplied with the requirements of the Reserve Bank, for the
mamtenanee of o pininm pereentage of liquid assets.

V. REGULATORY GUIDELINES :

Your Company has fully complied with the requireinents of the Prodential norms prescribed by the Reserve Bank of
Tndia. i respect of provisioning reguizements. capitad adegquacy. asset classtiications and restriction on concentration o
rthed minnmum
norme ol 1205 ds on 31 Muarch, 20000 Your Company is registered with the Reserve Bank of Indio s o Non Banking

creditand i estments. The Cormpany's capital adequacy rato of more than 353% is i excess of the pre

Frivnee Company ih the category ol Egquipswent Lease and Hive Purchase Company. The Regisirntion No,is 1300906
ditted 267 Moy, 19U

VI. DIRECTORS :

Ay Gulshun Azarand Mro Akhilesh Bhargava, Directors, retire by rotition ang being ctigible otfer themseives for
reappointinent.

VI, AUDITORS :

Mo Swtn Narang, Chartered Accountant, reires o the copelusion of the cosuing Annual Goneral Mocting and
Bty elizible offers hersel! far reappomunent. The Company has obtained the requisite certificune lrom her for her
eappOIinent

VI STATUTORY INFORMATION :

Fhe Company had no eiployees, drawing remuneration in excess of the limits faid vut under Section 2170245 of the
Companies Act, 1956, read with the Companies (Particulars of Employces) Rules, 1973,

IX. Y2ZK COMPLIAN

E:
The members will be pleased 1o note that the Company had no Y2K problem or failure and the reltover wax smooth
X. ACKNOWLEDGEMENT ;

Your Prectors wish to thank the Company’s bankers and all other associates. tor their co-operation and support
daring the yeao.

IF'or and on behall of
the Bowrd of Directors

Purhang Azar
Chairman

Bombay, dated 2% August. 2000



Farry Industries Limited

AUDITOR’S REPORT

To the Members of
Farry Industries Limited

I have audited the attached Balance Sheet of Farry Indudstries Limited, as at 31* March, 2000 and the Profit & Loss
Account for the year ended 31° March, 2000, annexed thereto and report that

(=]

a}

b}

<)

d)

€)

i}

As required by the Manufacturing and Other Companies (Auditors’ Report) Order, 1988 issued by the Company
l.aw Board, in terms of Section 227(4A) of the Companies Act, 1956, 1 enclose in the annexure, a statement on
the matters specified in paragraphs 4 and 5 of the said order, to the extent applicable to the Company.

Further to my conunents in the annexure, referred to in paragraph (§) above :

I have obtained all the information and explanation which to the best of my knowledge and behief, were necessary
for the purpose of my audit.

In iny opinion, proper books of accounts as required by law, have been kept by the Company, so far as it
appears from my examination of those books.

The Balance Sheet and Profit & Loss Account, dealt with by this Report are in Agreement with the Books of
Accounts.

In my opinion the Profit & Loss Account and the Balance Sheet referred to in this report comply with the
Accounting Standards referred to in sub section (3C) of section 211 of the Companies Act, 1956.

In my opinion to and to the best of my information and according to the explanations given to me, the said
accounts read with the notes thereon, give the information required by the Companies Act, 1936, in the manner
s0, required and subject to my comments above, give a true and fair view,

In case of the Balance Sheet, of the state of affairs of the Company, as at 31* March, 2000.

In the case of the Profil & Loss Account, of the Profil for the year ended 3 i March, 2000,

For and on behalf of
Sunia Narang
Chartesed Accountant

¢ Sunita Narang |
Proprietor

Bombay. daed 2™ August, 2000
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ANNEXURE TO THE AUDITOR’S REPORT
(REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE)

The Company has maintaned proper records shawing full particulars, inclading quantiative details wnd situation
of fixed assets. As informed (o mie. these assets have been physically verified by the management during the
yewr and no diserepancy has been noticed between physical balance and book balance.

None of the fixed assets has been revalued during the year.

The Company has not taken any loans from companies. [inns or sther partics histed in the register maintained
under Section 301 of the Compantes Act, 1936, and/or from the Companies under the siune management as
detiacd wader Sub Section (TRBY of Scction 370 o the Companies Act, U560 The provisiens of Seetian 370
(TR of the Act are not applicable o a company. on or after 31 Octaber, 1998

The Company has not given any loans and advances o Companies. firms or any other parties liseed i the
reprster under Section 300 of the Compunies Act, 1936 andioer the Companies ander the seme management as
defined under Sub Section (113 of Secuon 370 of the Companies Act, 1956 The provisions ol Scenon 370011
of the Avtare not applicable to a compuny, or or after 31 October, 1998,

Accordimg to the records of the Company. the purties to whom loans or wlvamees in nature of loans have been
granted are repaying the principal amount and the inrerest thereon. as por the stipulated erms

In my opinion and according Lo information and explananions given te me, there are adeguate internal control
procederes commensurate with the size of the Company and nature ol its business with regards to purchase of
fMnrshed eoods, plant and machinery and other assets and with regard 1o the sale of goods and services.

I iy opinion and according to information and explimations given o me, there are no transactions of purchuase
and sales ol goods and services aggregating o R, 56,000/~ or more in respect of cach party durig the pernod
made W pursuanee of comtracts or arrangeinent entered in the vegisier maintaimed ander Sevtion 301 af the
Compantes Act, 1956,

The Company has not aceepted {ixed deposits from the public and has complicd with the directions of the
NBFCORBD Directions, 1977

The Company 15 having internal audit systenm. which is commensurate with the size of the Company and the
nature of s business,

Actording {o the records vf the Company. the Company is regutar m depositing Providem Fund dues with ihe
appropriate autherties, The provisions of Employvees State Insurance Act are not applicable o the Company.

According o the infonmation and explanations given (o me, no undisputed amounts payable 1 respect ol
meoine ag, wealth G sales tax, custorus duty and excise duty were outstanding Tor more than six months as
at 31s Muarch, 2000

According to the weeords of the Company exomined by me, no personal expenses have been charped o revenue
account other than those payable under contractual obligarions or in accordance with generally acoepted business
pracrices.

Accoriding o the information and explanations given to e the provisions of any special statute applicable o

Chut Funds, Nidhts or Muwal Benelit Socicties do notapply to the Company

Ihe Compiany has not granted loans or ady ances on the basis of security by way of pledge of shares, debentures
or other stmlar securities,

For and on belall of

Sunitan Narang

Chartered Accountant

rsunita Narng )
Propricter

Bunnbay, dited 2% August, 2000
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BALANCE SHEET AS AT 315" MARCH, 2000

Farry Industries Limited

1. F

PARTICULARS
N

I, reh
a)
b)

Share Capital
Reserves & Surplus

2. an
a)
b}

nds -
Secured Loans

Unsecured Loans

(SCHEDULE

TOTAL F UNDS EMPLOYED

II. APPLICATIONS OF

|, Fixed Assels
ay  Gross Block
b) Depreciation

N

Less :
Less : Lease Equalisation

Net Block

Investments

3. Curreni Assets, Loans & Advances ;
Stock on Hire Debtors

Sundry Dcbtors

Cash & Bank Balances

Loans & Advances

<)

a)
b}
<)

&)

Less : Current Liab, & Provisions :
a)

b)

Currem Liabilities
Provisions

Net Current Assets

4. Miscellanecus Expenditure
(to the extent not written off or adjustzd)
NOTES TO ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES
TO TAL NET ASSFTS

AS AT 31.03.00
Rs.

30131000.00
6174807.10

_Rs.

30131000.00
5133237 .46

_36305807.10

51466126.06

41487907.92

400590400 6205088.00
554720'%0 06

1 47692995 92

9] 777837,] 6

9
i

12

| 82057233.38
| 723338 _

25765934.93 22891540.45
£649635.17 581382417
29918.00 20918.00
19086381.76 1704779828

630:000.00

58309499.50

63()()()0 0()

|
i_ s

55993841.50

AS AT 31.03.99

35264237.46

)

- 517957548
4641942.71 2490023.15
12160975.50 2571710.00
75112417.71 66235150.13
3745619.51 1683267.00
45128950 | 661693.73
4196909.01 2344960.73
70915508.70 63890189 40
1145946.70 1389245.70
91777837.16 82957233.38

The Schedules referred to above furm an m(egra! part of the Balanuz Sheet.

As per my report of even date.
For and on behalf of

Sumita Narang

Chartered Accountant

(Sunmita Narang)
Proprietor

Bombay, dated 2™ August, 2000

For and on behalf of the Board

Farhang Azar
Guishan Azar

David Pandey

}
)
)
} DIRECTORS
)
)



Farry Industries Linited

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2000

PARTICULARS

INCOME ;

Hire Porchase Sales
lcase Rentals

Hiue Purchase Interest
Other Income

TOTAL INCOME

SCHEDULE CURRENT YEAR PREVIOUS YEAR

Rs.
54349128.00

607985.00
168 12978.00

882874.00

AS pormy report ol even date,
For and on behalf of

Sunit Narang

Chartered Accountant

iSumita Narang)
Proprietor

Bombay, dated 2 August. 2000

XPENDITURE: ) T

Hire Purchase 54349128.00
Interest ‘ R409375.60
Establishiment Charges ; 1240144.00
Administrative Expenses i 5413778.76
Depreciation ‘ 835811.00
Miscelianeous Exp. Written Gff : 24329900
TOTAL EXPENI:)J’[!IVREW - J, 777704‘)15&.}6 P
PROFIT BEFORE TAX ] T 2161428.64'T
PROVISION FOR TAX 40000000 ‘
PROFIT AFTER TAX 1761428.64 ‘
Balance i Profit & Loss Account {
hrought forward (10336461.54)
Add : Prior Period {tems 7.19.859.00 ‘
PROFITALOSS AVAILABLYE FOR
APPROPRIATION (9204891 9y ]
APPROPRIATIONS : B I
Special Reserve Fund i i
General Rueserve l !
Loss Carrted (o the Balance Sheet (9294891 90}
NOTES TO ACCOUNTS | !
SIONITICANT ACCUGUNTING I
POLICIES | |
TOTAL APTROPRIATIONS ooy |
The Schedules referred to abeve, forin an intagral part of the Balance Sheet

(103306461 .54}

Rs.

SE328879.00
67251800
I5856480.00
873018.50

75730895.50

$4328879.00
7574464.00
981572.95
S587102.15
903079 85
243299 00
73618396,95
2112498.55
35000000
1762498.55

(12098960.09)

(10336401 54

For and on behalf of the Board

Farhang Azar
Gulshan Azar

David Pandey

}

]
)
)
)
}

DIRECTORS

[0336461.84)




Farry Industries Limited

SCHEDULES ANNEXED TO AND) FORMING PART OF THE BALANCE SHEET
AS AT 31" MARCH, 2000

| PARTICULARS AS AT 31.03.00 | AS AT 31.03.99
Rs. Rs.

1. SHARE CAPITAL : !
AUTHORISELY - :
3250000 Equity Shares of Rs. 1(¥- each
(Previeus Year 3250000 Equity Shares of Rs. 10/- each) 3250000000 32300000.00
ISSUED, SUBSCRIBED & PAID UP -

3013100 Equity Shares of Rs. {(/- each fully paid
(Previous year 3013100 eguity shares)

(Qut of the ubove 600000 shaces are issued as fully paid
up bonus shares by capitalisation of the General Reserve) 30131000.00 30131000.00

TOTAL o o ! 30131000.00 30131000.00
2. RESERVES & SURPLUS : o ]

General Reserve -

As per last Balance Sheet : 5891108.30 5891108.40
Add : Transfer from Profit & Loss Account !
SUB-TOTAL _5891108.40 5891108.40
Special Reserve Fund -
As per last Balance Sheet 513090.60 51309060
Add : Fransfer from Profit & Loss Account - -
SUB-TOTAL 513090.60 | 513090.60
Sharg Premiem Account -
As per last Balance Sheet 9065500.00 906550000
SUB-TOTAL 2065500.60 2065500.00
Surplus/(Loss) m Profit & Loss Account (8294891 90) | (10236461 54;
SUB-TOTAL (9294891.90) (10336461.54)

TOTAL : 6174807.10 §133237.46
3. SECURED LOANS: T o -
Loan from Allahabad Bank on Cash Credit Account
(Secured by hypothecation of Hire Purchase Agrcements,

suarantees of two Directors and equitable mortgage of
the residential flat of a Director) 6109830.57 8O26279 §7

l.oan from Bank of Rwasthan Ltd. on Cash Credit

Account, (Secured by hypothecation of Hire Purchase/
i.ease Receivables, Guarantees of two Directors and the
ciuitable mortgage of a Flat, belonging to the Company) 5165946.45 3084968 .60

L.oan from United Western Bank on Cash Credit

Account (Secured by hypothecation of Hire Purchase/

l.case Receivable. guarantees of two Directors and

cquitable mortgage of a residential flat and office

premises, belonging to the Company) ‘ 40190349 .04 29476659 45
| .

TOTAL 51466126.06 | 41487907,92

4. UNSECURED LOANS; R
Security Deposits frem Lessees (against Lease ! |
Asscts, under Lease Agreements) ! - 2696783.00
Other Loans & Advances ’ 4(]()59()4‘()0 3508303.00

TOTAL | 4005904.0:0 6205088.00




11

5. FIXED ASSETS :

T — - 1
i ASSETS RATE GROSS BLOCK AT COST DEPRECIATION NETBLOCK |
%  BALANCE ADDITIONS DEDUCTIONS ASON  UPTO  CURRENT' DEDUCTIONS, UPTO  ASON  ASON
Y ‘ 310340 310399 . YEAR D 310300 ;310300 31.03.99
; (Rs) | (Rs) | Rs) | (Rs) °  (Rs)
Motor Vehicles 3000 3189573.00 | 3189573000 209798812 | 327475.00 | [ 2475463121 764109 88 - 109158488
Furniture & Fixtures 18.10 : 42789 00 : - i 42789 UO T744 80 6343.00 1408780 I 2870120 33044.20
SUB-TOTAL 3232362.00 | o L 323236200 210573292 | 33381800 12419550.92 1 79281108 1£26629.08
S S : | B
Land -} 4100049.00 | 1938104 48 \ 603815348 : : | 603815138 | 4100049.00
Motar Car  950| 112035800 | 173850200 | 275692200 . 210193300 121502033 | 20508800 | - 1420108 33: 6BIRIOET 190533767
Furniwre & Fixeores  9.50, 1178283.60 | 42916800 - : 1607451 601  463290.60. | 93447.00 I o 55673160! 105071400 714993.00
Air Conditioner {475 2399900 | | 2399900, 6000 | 113700 | . | 1197.00 | 2380200 23939.00
Compuler Systems ' 1620 9150000 | 16550000 | 25700000 333200 | 2558400 1 289]6.00; 228084001 8RI68.00
Fax a7 1540000 | i - 1540000! 2050 IR0 | © o emssol 14411500 1512950
Refrigerator 475 50400 00 {60400 00 g0 ! 87001 6031300
Motor Bike 9.50 l 7552506 } 48747.00 i ! ]24372.00‘ 260450 10617.00 I 13221.30 111030 50 7292050
Office Equipments 475) 5786500 | 1584000 : {73705.00 84500 | 316900 401400 6969100 5702000
Premises 163 10988198.85 123355500 | ANTSIRS 202239482 1 160759.00 | 2183153 82 (0038600.03  £965804.03
Prifitee 16.21 ! £000.00 ; $000.00 27350 | 135200 : 152550 1 647450 772650
Cycle 9.50 | - 150000 S 1500.60! {13500 | 13500 136500
SUB-TOTAL | 19659178 45 | s631316.48 | 275692200 122533572.935 370809125 | 501993.00 | ©4210084.25 | 18323488 68 11595108720
TOTAL 12989154045 © 5631316.48 | 2756922.00 125765934 91 81382417 1‘ 835811.00 664953517 | 19116299.76 1707771628
PREVIOUS YEAR (2211925145 | 147228900 ©  700000.00 522891540 457 514606632 | 903079.85 23532200 1581382447 | 17077716.28 1697318513

NOTE -

See Note 10 of Schedule 11 for depreciation calculation,



Farry Industries Limired

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT 315F MARCH, 2000

Trade tnvestments — Lang Tenm - At Cost -

1 Unquoted - 27500 Equity Shares of Autoinvest
leeasing & Finance (D) Pyt Lid. of Ry 10/- each
tFrevions Year 27500 cquity shares of Ks 0/~ cach}

W) Government Securilies -

Unquoted Indira Vikas Patra
(Previons Year Rs, 3550010-)
TOTAL

7. CURRENT ASSETS, LOANS & ADVANCES ;

Loans & Advances -
(Unsecured, Considered Good)

Deposits
Advance Income Tax & TS
Advances Recoverable in Cash oe i kind oc for

Value to be Received

TOTA L _ o
Cash & Bank Balances -
Balance with Scheduled Bank
- On Current Accoum
- On Fixed Deposn
Cash on Hand
TOTAL _
Stk op Hire Debtors
tUnsecured. considered good)

Under Hire Purchase Agreemenls
LAL cost of sales less cost repayments reccived)
Amount overdue - NIL

Sundry Debtors - Lease

TOIAL
Debis Ouistanding for a period exceeding six months
Other Debts

8. CURRENT LIABILITIES & PROVISIQNS :

Current Liabititics -

Advance Hire Purchase [nstahments
Advance Leose Rentals

(ther Taabilities

SUB-TOTAL

AS AT 31L.03.00

Rs.

27I00G.00
|

|
335000.00°

- 63000'07.('}%‘ 7

|

2621123.00 |
1455002 60 |

08085050 |
|

12160975.50 |

!
|
4536109 26

T5000.00
30%33.45 \

4641942.71

3R309499 30
o -
5830949950

o
3830949950

i
275616.00 !

3470003 51
3745619.51

AS AT 31.03.%9
_Rs.

275006100

355000.00

~ 630000.00

1802673.00
26703700

S02000.00

257171004

L9SR022.62
TAO0.00
A5T7000.53

2490023.15

5599381150
S179575.48

61173416.98

61173416.98

A93573.00
1 189694.00

1683267.00




Farry Industries Linited

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT 31T MARCH, 2600

PARTICULARS

Provisions - o
Provision for Tuxation
Provision for Expenses
SUB-FOTAL
'T(IT‘AI:__ ) o
9. MISCELLANEOUS EXPENDITURE :

(To the extent not written off or adjusted)
a}  Preliminary Expenses

Less . Written O during the yoar

hy Public Issue Expenscs

Luss - Written OIf during the year

¢)  Deferred Revenue Expenditure

Less - Written Off during the year

TOTAL

AS AT 31.03.00
Rs.

400000.00 ‘
5123450

45028450

4196909.01 :

41893.00
#378.00

33515.00

1318602.70 :
229171.00

1089431.70

28750.00 |

5750.00 |

23000.00
1145946.70

[ S ——

AS AT 31.03.99

IRs.

35000000
311649373

61669373

50271.00
#378.00

41893.00

1547773.70

229171.00

1318602.70

3450600

5750.00

2344%60.73

28750.00

13892451




Farry Industries Limited

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT & 1.OSS

ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2000

PARTICULARS

(0. EXPENDITURE : T

G} Jiterest - ;
1o Bank :
To Others I
TOTAL
by Lstabhishment Charges -
Remuneration W Directors
Sataries & Wages ;
Provident Fund Contribution ‘
Stall Welfure Expenses |
TOTAL
vl Aadministation & Other Charges -

Profession Tax

Professional Charges
Primting & Stationery
Electricity

Travellmg & Conveyance
OfMfice Expenses

Muotor Car Expenses
Repairs & Mamntenanee |
Telephone Expenses
Books & Periodicals
Pastage & Telegram
Sules Tax

Auditor's Remuneration
FFor Audit

For Tax Audit

Legal Expenses

Sales Promoetion |
Advertisement & Publicity

Commuission & Brokerage

Miscellaneous Write Offs

Miscellancous Expenscs

Membership & Subscription

Donation

Security Charges I

Stamping Charges ‘

CURRENT YEAR
Rs.

TITEO19.10
123135650

B409375.60

273000.00
§79401.00
8424300
3500100
1240144.00

281396.70
95422.50
FTO849.00
16464600
14046590
35089511
344530.00
175717.08
8698.00
14 160.00
450,00

13000.00
3000.0¢
30680.00
14533079
23640.00
932427.00
1417425.00
11967750
188024.00
FOS00.00
10169 00
4325800

T
PREVIOUS YEAR
Rs.

HG3285805.00
1045636.00

TA74404.00

340610.00
S21048.25
1166T70.00

324470

YBIS72.95

G2850.00

90815 50

(336200

116039 55

‘ 27859.00
; KGH67.00
354%27.00

177379 03 ;

§319.00

6519 .00

13000.00
3000.00
4800 00

106407.2
37780.00
1106448 00
2358494.00
| 3333250
112000
150060

| 6609000
| 1500.00




Farey Industries Limired

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS

ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2000

PARTICULARS

Drwvaly Hapenses
Recovery Charges
Miscellancous Expenses
Stne Transter Fees
Courier Churges
i Custom Duty
locone Tax
Loss on Sale of Shares
Foss o Sale of Car
Reni & Society Charges

Bank Charees

| TOTAL

CURRENT YEAR
Rs.

907400
33R025 00

17078.00

976700

BOA3T 00
26505018

3000000

! S413778.76

Y

PREVIOUS YEAR
Rs.

240183 00
2360000
ERRIAINY
LToGw 0
AU (1
100000
26123 40
L1678 00

I 7380575

2407129 401

SARTLO2.15



Farry Industries Limited

SCHEDULE 11 : NOTES TO ACCOUNTS :

| Claims agamst the Company not acknowledged as debis - NIL. (Previous Year - NIL)

2. Estimated amount of contracls remaining to be executed on capital and not provided tor Purchase of land -
Amount not ascertiinable. (Previous year — Amount not ascertainable)

a

In the opinion of the Board of Directors, Current Assets. Loans and Advances are recoverable at the values at
which they have been stated.

4. Previous vear's figures have been regrouped/rearranged, wherever necessary.
5 There are no craployees during the year , drawing salary in excess of the amount stipulated as per the provisions
of section 217(2A) of the Companies Act. 1956,

6. The putivulars of remuneration, paid to the Managing irector are as follows
For the Year For the Year
ended 31.03.00 ended 31.03.99
Rs. Rs.
A, Salares 18000 .00 231000.00
b Contribution to PF 3600000 30000 00

7. Miscellancous expenditure is being written off over a period of ten years in equal instalments

3. Expendivwre mcwrred on leases and hire purchase sales and meome therelrom, are charged o reveaue i the
{irst year itsell and not over the Agreement Period of the lease and Hire Purchase. as they are deemed to accrue
n that year isell

4 Anformation required 1o be stated. pursuant te Parts [ and 11 of Schedule VI o the Companies Act. 1936, has
been stated 1o the extent apphcable to the Company.

10, The Company charges depreciation at the rates provided in Schedule X1V 1o the Companics Act. 1956, on the
fullowing methods:
-Lease Assets - AL Writen Down Value {WIDDV)
-Owned Assels - AL Straight Line Methed (SLM)

1T, Terminal depreciation 1s charged in cach cose in the year of transier of assets, il any.

12, The Company writes ofl Lease Assets. in accordance with the Lease Equalisation Account method, as stpulated
in the Guidance Note on Accounting for L zases, issued by the Institue of Chartered Accountants of India. A
suin of Rs. 29918/ has been provided towards the Lease Equalisation Account, for the year 1997-9%,

13 The Company has complied with the reguirements for maintesance of mininupn percentage of hyuid assels.
pursuant o notification jssued by Reserve Bank of lndia No. DECCDC) JOEN(S/93, dated 12th May. 1993,

14 The Company has complied with all the prudential sorms as prescribed by the Reserve Bunk ol India, lor
NBECs, Non Banking Financial Companizs Prudential Norns (Reserve Bank) Dircctions, 1998, as i 3st
Mearch, 2000, which are applicable to it

15, Scheduies 1w 1 form an integral part o7 Balance Sheet and Profit and Loss Account and have been duly
authenticated

Figures 10 brackets represent previous year's figures.

As per my report of even date.

For and on behalf of tor and on behalf of the Board
Sunita Narang )
Chartered Accountant Farhang Avar

{Sunita Narang)

}
)
Gulshan Azar ) INMRECTORS
)
Propricton David Pandey )

Bombay, dated 2" August, 2008)



Farey fadustries Limited

SCHEDULE 12 : SIGNIFICANT ACCOUNTING POLICIES

I, GENDFRAL:

Ihe financial statements aee prepared on the basis of historical cost convention and conlivm o the statutory provisions
and practicss provailing in the indusiry

2. INCOME RECOGNITION :

ab o Inceme ansing oul of fease and lire purchase transactions are aceounted Toron aceruad basis s per the s of

the agrecment entered mie with the parbies from e o time

by Dvidend declared 11 close of 1he accounting year are accounted for as imconwe

ey Inrespect of other heads onincome the Compuny (ollows the practice ol accounting of sucltincome on aceruid

SHESES
3, EXPENSES
Expemses we accounted Tor on acerual basis and provisions made far b known iabilities and Tosses based on the
avilable mformation
4. FIXED ASSETS ;
Fixed assets e stated a cost less aceumulated deprectation
R DEPRECIATION

Dieprectation is provided as per the provisions ol Schedule XIV 1o the Companies Act, 1936 on the Tollowing buass

On Lease Assels Written Down Value Method (WYY
On Owned Assets - Straight Line Method (S1.M)

Ternnnal Peprectation ts charged. in the vear ol disposal of assels, wherever applicubic,

0. INVESTMENT ;

[nvestmenis are stated at cost

7. MISCELUANEOUS EXVENDITURLE

al o The one time cxpense tncurred and management fees carned, ai the time ol execution of Lease/ e Purchase
Agreements are charged (o revenue. m the year of execution wself. as they are deemed to acerue then itself,

by The Hire Purchase Assets are sold at cost stself and interest is charged (o the HP Drebtors as per the e of the
Hire Purchase Agreement

cr o The Hire Purchase Debtors e accounted for al cost only and the outstanding balances thercing, rerleet the cost
ol the Hire Purchase sales, yor 1o be recovered.

8. CONTINGENT LIABILIFILES :

Lsabihtes of o contingent nature have not been provided in the accounts and have been separately disclosed by way

ol notes to aceounts

9, LEASE EQUALISATION ACCOUNT ¢

The Company writes ofl lease assets under finance feases, over the lease period, by providing for Lease Equalisation

as per the Gudance Note of the Institute of Chartered Accounants of India, in respect of accounting lor leases

Ay puer iy repoert ol even date

For and an behall of For and on behall of the Board
Sunitn Narang }
Chartered Accountant Farhang Azar

)
)
Gulshan Azar ) DIRECTORS
tSunita Nurang) )
)

Proprietor David Pandey

Bombay, dwed 2% August. 2000
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Farry Industries Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2000
{(Pursuant to amended to Clause 32 of the Listing Agreement)

31T MARCH, 2000
(Rs. In Lacs)

31" MARCH, 1999
(Rs. In Lacs)

B.

CASH FLOW FROM OPERATING A

TIVITIES :

Net Profit before Tax and Extraordinary [tems 2161 2112
Adjusiments (oF :

Preliminary Expenses Written Off 2.43

Depreciation k.36 9,03

Foreign Exchange -

lnvestments -

luterest/Dividend -

Operating Profit before Working Capital Charges 32.40 30.15

Adjustiments for .

Trade and Other Receivables 167.15) (31.97)
hirventories

Trade Payables 18.02 (4.35)
Cash Generated from operations e 83 617

Interest Paid - -

Direet Taxes Paid {3.50) (3.5
Cash Flow before Extraordinary Items (20,33 (9.67)

Extri Ordinary ltems (7.19)

NETCASH FROM OPERATING ACTIVITIES (27.52} (9.67]
CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets (56.31 14.72
Sale of Fieed Asscts 2756 {(7.00)
Acquisition of Companies -
Purchase of Investments -

Sale of fovestiments - (1.00)
Intevest Received

Inividend Received B
NET CASH USED IN INVESTING ACTIVITIES {28.75) {6.72)
CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds Trom [ssue of Share Capital

Proceeds from Long Termn Borrowing 77.79 9.499

Repayment of Finanee Lease Ligbilioes -

IMividend Paid - -
NET CASH USED IN FINANCING ACTIVITIES 77.79 9.499
NETINCREASE IN CASH AND CASH
EQUIVALENTS 21.52 6.4
Cash and Cash Equivalents as at {Opening Balanee) 24 .90 3130
Cash and Cash Eqguivalents as at (Closing Balance) 46.42 24,90
NET INCREASE AS DISCLOSED ABOVE _ 2152 (0.{0)
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Feavev Industries Limited

(V)

)

It

f

i

GENERAL SHAREHOLDER INFORMATION

Annuat General Meeting
Date
Time

Venue

Financial Calendar
Book Closure Date
Dividend Payment Date

Listing of Equity Shares

Market Price

Registrars and Transfer Agents

Share Transfer System

Distribution ol Shareholding
as o 31 March, 2000

International Investors such as Flls,
GDRs, IFC and NRIs

Inelizen Financial Institutions, Banks,
Mutual Funds

Bodics Corporale

Others

Dematerialisation of Shaares
Outstanding GRS

Other olfices of the Company

Address for Correspondence

R

5" Seplember, 2000
1100 a.m.

Queen ol Suburbs,
Plot No. 3380 17" Road.,
Klhar (W), Bombay 00 (52

April o March
I September, 2000 w 18" Septenther, 2000
NOAL

The shares ave listed on Bombay Stock Exchange,
Delhi Swock Exchange and Alimedabad Stock
bixchange.

Notactively traded.

Investor Rebations Departmeut,
{, Queen ol Suburhs,

Plot No, 338, 17" Road.

Khar (W1 Bombay 400 052

Share transicer cequests reccived in physical form
are registered within an average of 20 days {rom
the date ol receipt

NONI

NoA
N

120, Sterling Centre,
Opp. Arora Tower,
M. (. Road, Pane - |

Investor Relations Department,
Queen of Suburbs,

Plot No. 33K, 17" Road,

Khar tW). Bombay 400 332



Farry Industries Limited

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS
PROFILE AS PER SCHEDULE VI, PART (iv) OF THE COMPANIES ACT, 1956

a}  Registration Details

Registration No. C 89344
Stare Code : L
Balance Sheet Date . 31 Marck, 2000

by Capital Raised durng the year
Public Issue . NIL Rights Issuc : NIL

Bonus fssue NIE. Private Placement : NIL

¢)  Position of Mobilisation & Deployment of Funds

Total Liabilities © 8295723338 Total Assets T 82937233.3%
Sources of Funds - Application of Funds -

Paid Up Capital © 30131000.00 Net Fixed Assets o 1704779828
Rescrves & Surplus o 8133237 46 Investiments L G30000.00
Sceured Loans L 41487907.92 Net Current Assels T 63890189 40
Unsecured Loans . H205088.00 Misc. Expenditure T 138924570

d)  Performance of the Company

Tolal [ncome o 7573089550 Total Expenditure o T36183U6.95
Profit Before Tax o 2112498.35 Profit After Tax ; 1762498.55
Earnings Per Share B 11 bividend Tax (%) : NIL

¢} Generic Names of Principal Products/Services of the Company
ltem Cuode

Product Description . Leasing & Hire Purchase
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