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K*C CO AIM E KCT A L.S t-XMXTB

402, COMMERCE At MANNOR.4TH CLIVE CROSS ROAD, MUM6AI-400009

NOT ICE -t-i hereby 9 iven tha*. th<> i 4? h Annual 6eae*a£ Meeting
ot, the Member 06 S I L V E R C A K C O M M E R C I A L S LIMITED wiii be he£d
on JfrunAday , 30th, Sc.p/ , ,7999 at M . 3 0 a . m . at the

o^ the Company, Xo ttaa^act the {soS.lou-in.c,
€ •& 6: -

ORDIWARV -

To lece-iwe, Con.6-t.deJi and adopt the audited P-TO^-C* &
.-* ^o-t the yea^i ended 3.7.4*. Ma^tch, T999 and the Balance
ended on that date Xogethei wXth the Repo^tt-4 o$ the

-i' and

2. To appoint Dxiectoi -en p^ace o^ ShA^ RISHKESH GOVAL
whc iet<.^e by iotaix.on &

teappo-ctment .

3 . ' To appoint an Audx.taA^ and to

* ft^ By ORDER O.F 'rHc BOARD
PLACE : MUMBAI Fa* SILL/EROAK COMMERCIALS LIMITED
DATE : 2?3t August, T999.

NOTES:

A MEMBER ENTITLED TO ATT:ND AWD fOTE AT THE MffrTj'.-.:.: IS
ENTITLED TO APPOINT ONE C-R MOVE PROXIES TO ATTeNL' -VL> (/Ô E
INSTEAD OF HIMSELF AN;; 7'rif HROXV NtiD WOT BE MEMBER Of- THE

THE RfC-ISTtr? OF ^f..Mh->FS AMD c*JRt TRANSFER BOOK OF THE

Nv .Sr'At.L RE MA I W Oi.v-iitD r c,;« jSTH SEPTEMBER. / C99 TO



40?.COMMERCIAL M A A / W O R . 4 7 H CLIVE CROSS R O A P , MUMBAI-400009

Pea*. Sha.ftetiof.de 1-6 ,

you* Pi-tectoA.4 have p£ea<ied to pie-sent the 1 4 t h £n . - (

R e p o r t .4 aJlongw-c-th- the Audited Statement-4 06 Account 4 {*<--
yea*, ended 31 At Ma*ch, 1999.

FINANCIAL RESULTS CuA-tent Veai P*ef 4ou t- v
ended cntita

J? .03 .99 - 3 f . 0 ' . <?

(Lo^-*; be^o-^e Tax . 73500 . . 5 0 2 0 5

Tax 5000 ? 20 i"^

the ea.fit'iei y«a-t f 37239) 15:. J)

o
3^

to the BfiJtance. Sheet _. _^ / 2 * 7 3 9 ;

The Dx.*ecto^- i do -iot «.ecomi77enc: any dividend in
in adsoua tc p t o / i t ea-tned by the Company a( j t€i adju -i.
P * e \ ' i O ( ( - j L.-i'i; T : fo..1 ,*« ? .

C.T ' ; t - f ' ; : - ' G no S u b - ^ i d i a t w C o m p a n y

PS •

Mn. j? . K . GO '•' ^ j . r* ^ r." c * o i o/>. t ^ ) C i ^OR?oaM" - t e t i t es t>v - l oX^ t
at the « - » > . ; i . ( • ; r. ^ n n a a * Gene tat Meeting and o6£e-* h im-^ '



FIXED DEPOSITS:

The Company ha-4 not accepted any ctepo.i-i.t-i wx.th.tn the
06 Section 5S-A, o£ the Companies Act, J956 01 any

the-teunde.*.

PARTICULARS OF EMPLOVEES:

The-ae u;a-s no employee. dtaa/Vng X^fnuna-tation in cxc~-i.i
o^» the .̂i.m̂ .t-4 pjie.-4c%4.bed undet section 2'7 (2AJ o<- the

.4 Act, T956 o* any Ru-te-i <>tamed theteundet.

CONSERVATION OF ENERGY FOREIGN E>'C*A«GE EARNING I OUTGO cTC.
_ _ ^ ̂ w, — .• A •. ̂* ̂  _ *•. p̂ -̂  .̂  ̂  ̂  ̂  ^ ̂  ̂ —. *̂  ̂  _ -^_ — -_^.^_— ^ K 4*_^ H_^«_^._-« — ̂  —

The Company doe4 not canny any act'.v4.t'ie.4 *o a A to f>u -r.<-$H
•in {>c flirtation s^^thin. the meaning a{. Section 2T ? ' T H e ) OT> the

Act. '• 956, and the-ie lu-fcc-: ate not

AUDITORS:

M / S . B . P . T R i y c D I & A S S O C I A T E S . '^a- t t£tea Accountants t>
at the conciu-s-ton o{» the ^o^tt. ./p-c.ia Annual Gene^ai Weetxng

be-tng e£-i$-cab£e, ate tecommenaea ^ot teappo-tntment. *

FOR £WD ON BEHALF OH i HE

Dated .- 21 -at- AUGUST, ;999. DIRECTOR



Tel.: (0)309 9318
3073138

(R) 836 9583

B. P. Trivedi & Associates
Chattered Accountant*

3/926-R, NavjMvan Commercial Premises Co-op Soc. Ltd, Lamtagton Road, Mumbal - 400 008.

Date

AUDITOR'S REPORT :

-iO 7-.HH MEMBERS OF SILVEROAK COMMERCIALS LIMITED.

W* have Audited the Mt'.*c.!ied fc,alanf:r- Sheet of M/s. SILVEROAK
COMMERCIALS LTD. as at 31st March, 1999 and the Profit * Loss
Account for the year ended on Ut-:«t date annexed to the

t that :

As reqtti red by the Manufacturing and other
( Auditor ' s Report) Order , 1983, issued by the Company Law
Board in terms of section 227 (4A) of Companies Act, 1956, we
enclose in the Annexure a statement on the matters
specified in the paragraphs A and 5 of -the â id order.

In our opinion the Balance Sheet and Profit and loss
Account complies with the Accounting Standards referred in
Section" 211 C3c) of the Coropanies"Act*,195&. •• . MV-' "rr ••* "

• • : . - ' - . • - ' • > - '•

Further to our comments in the Annexure referred
"paragraph 1 above we state that »^ ". ...„_ _

have obtainted si 1 the information __and explanation
which -to the best of our knowledge and beTiet were necessary
-f.~,r- the tivrpC'SEeg of our audit.
i:i -jur opinion proper bo~C3l;E~c«-f account as required by i «="*
f f«svh beeri l:ept t?-/ the Company, so far SE appears from OUT
e>:ami .r-.s-.t ion of «.i.uch boo^s.
The Sa.tartCH- Sheet and Profit & -Loss Account refered tv :i.!:
t lsls rt.'pcr t c.-: ™ in .aqye^fftent with "the books of account.
In rn ir oplriion end tc- t he best of our inf ornir-.li 01 • ->i n .•
:i-.c<-;oi f.'inc Li:.- the? «c? |.-1 at jei Lior > , given to us. T h«- t -> : <j
ri-tf 1 £if:t. t-r Shfrt-L c-d'j Profit .;. i O^ S ACCOUltt. resU lOyt:-^ ! ! f r . ' f

wi l.h the notf-= there c-fi oivc- . the- inf or'fl*a tioci i •.•• -.'< n-
iM.:^ir;f,-r so r's'qu.- rsyct srn* iji ve ^ t r v.'.f- arid fair view s
In so far e*s- it relates to the Balance Sheet. o f t.he
s-Lc. 1:.- of of f a? " r of th«- Cc.'*fepin»*s as at 31st March. J W-^'T'

Tn tio
Profi t

-':. t-... th*=r Pro i i t ?'
f r«r the year erndt'd

HUMBAI

B.P.TRIVEDI & ASSOCIATES
CHARTERED ACCOUNTAU fS/

r>;^
(BHARAT P..TRIVEDI)

PROPRIETOR

fe^W



Tel: (0)3009318
3073138

(R) 836 9583

B. P. Trivedi & Associates
Chartered Accountants

3/926-R, NavjMvan Commercial Prenihm Co-op Soc. Ltd., Lamington Road. Mocnbai • 400 008.

Pii: SILVEROAK COMMERCIALS LIMITED.
Report of the Statutory Auditors Under Section 227(4A) of
(:. :•):•; 'tffiy ' s Ac*., whir, h forms; a part of our main report :

On !'•»«? basis of «iuy:i': i.he-d:.*; of the books and record t- *
con side- red appropriate and as- per the informations
expl .so talons given to us during the course of our eM.idil
re-port that E

1. Maintenance 5-: verification or records of Fixed Assl **;
Not Applicable.

2. Revaluation of Fi>;ed Assests : Not Applicable.

3. The Company-has accepted Unsecured L,oans during
year, "f^*o» companies, firms or other parties."

4. The^ Company has not qiv»p ̂ ny loans to companies,
or other companies listed in the Register maintained
under ' section 3O1 and to -the companies under the s#if-e

In our opinion .and according to the inf Quotation
e;:'p"lan«l-:L'c>n given to us, there are adequate ttstt/r
control procedures comniert^ur ate vu. Ah the size ol
'-ompany- arid the nature of its business.

Internet'. Audit systeffi is- Neil Applicable.

The Company has not î'';c.t.pttfd any deposits fr-n.
pi >t-i ic Httr^i t-< :,; t bt- yee-.r .

TI.M- Ct»ntr^l Pov&rnment ĥ .n not prescribed
rn.ii \ri tc-nanct? o* cost record-;:- u/s 2O9 (i) id) of

MI

I rt .f--^pt^rl o • Loans S< Advance:, iri the nature ot loe-.(,
g.i v fvr: by thff t-ompany , part i «••:= '•• •„-. -, e repaid the* pr a r-t. i ;. -•
,..,:,-,,... t , f.-hf^rr-v (•••*•• i: tipul a It-?*1.! f- ,!'; hetvt? Also been t t - Q ..•
ir- tlie paymen1 ;= of interest.



B. P. Trivedi & Associates

Tel.: (O) 309 9318
3073138

(R) 836 9583

Chartered Accountant*

3/926-R, Navjetvan Commercial Premises Co-op Soc. U&, Lamlngton Road. Mwnbal - 400 008.

°
According to explanation given to us, Provident PCTftJ au L
and Employee State Insuraftce act are not applicable to

In t-Lir opirvion a,nd accordant) to the information and
explanation gi ven to us, there are no undi^put^d and
outstanding amounts payable in respect of Income Ta>: .
Wealth Tax, Sales Ta;: , Custom Duty and Excise Duty #•£
at the last day at the financial year concerned for a
period'! of more than six months from the datelHihey become

1.2. In our opinion and according to- the information and
explanation given to us, personal expenses have not been
charged to revenue account. 4

13. In our opinion and according to the information and
explanation given - to us, the company is not coyered
within the definition of a Sick Industrial Company as
mwvtioned in Section 3(1) (0) of the Sick Industrie.!
~Coapanies Act, 1985.

14. : Tnfe^tompany —has not granted loans and advances on - the
basis of securities by« way -of- . pledge of shares.
debentures and other simi'l̂ r securities.

15. In our opinion, the Company hoc. kept proper _eecords of
the transactions:- and contracts . for the dealing in
shares, securities., debentures and other investments «no
timely entries have been fttade therein. The -share?,
•secur:. lies, debentures and other investments were helo
'..•-, i ho co'iipcsi'iv' in its own iii-.me-.

POR B.P.TRIVEDI & ASSOCIATES
CHARIERED ACCOUNTANTS /

i 1 n /

/' "^
'(BHARAT P.TRIVEDI)

PROPRIETOR



SIL VERO AK COMMERC IALS J. IMI TED

BALANCE SHEET AS AT 31ST MARCH 19*79

PARTICULARS

_i—S.-E. siir:ffi:5==S:SSBSt»= *3™*** «=«=B:==3SSS: ===ES=5C*=S=3

SOURCES OF FUNDS

SHAREHOLDERS FUNDS

Share Capital
Re-serve & Surplus

LOAN FUNDS

Unsecured Loans

»
TOTAL RS.

APPLICATIONS OF FUNDS

Share Investment

CURRENT ASSETS,LOANS ft ADVANCES
£$SSCS£S0CSJSlL»4S;^E^BJB9t&3CCBKSu£CSS±SS55£S5SS£

Cash & Bank Balance
Loans *c Advances
Deposits (T.D.S.)

i.ESS:CURRENT LlABlLlllbb & PROV

:.•.<!• r{-:•)':t Liabil ities

MET CURRENT ASSETS

TOTAL RS.

f->/r Our Report Of Even Date
B.F.TRIVEI *. ASSOCIATES

Accountant

SCHE.NO.

"A"
"B"

1999
t I N RS . )

1993
1H HS

™:»sr=;=i3:3=:=3eS3=:3:a:=s===i = =;=i: = :==r;==;i---^-T-:i= = ;=

,40O,OOO.OO
(23,739.84)

2,371 ,260.16

33,OOO.OO

2,404,260.16

715, 799.OO

2,362, V6O.

5O , f-OC' . 0.;.'

,413,260.5."

1.364, 600. OO.
* —

915,799.00 s 1,364,60O.OO

J

10,̂ 097.66 s
1,516,173.50

49,774.00

1,576,045-16

S 7,584.00

87.584.OO

i,433,461.i6

2,4O4,26O.16

12.419.S7
1,043,729.00

37 ,741-. 00

1,093,389.57

4&..iZ9XK

l.O4y,66M.rv

J-M+*$ V**
Bharat P.Trived

Mumbai

s 14th August, 1999.

Tor SILVEROAK COMMERCIALS L1C



SILVEROAK COMMERCIALS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE

PARTICULARS

I N C O M E

Dividend Received
Interest on Loans
Interest on Debenture?
prof it (Loss) on Sale/Redemption
of Debentures/Sharp-!-;

TOTAL INCOME RS .
• *

E X E I J . E N D I T U R E

Expenses

TOTAL EXPENDITURE RS .

Profit Befor« Taxation
LessiProvisiorr— for Taxation'

F:'rof it After Taxation
Last Year's Balance C/f.

Bal.. Carried to balance Sheet

As Per Our Report Of Even Date
Kor B.P.TRIVED1 & ASSOCIATES

Chartered -- Aecoun tan ts j

' Bharat F.Triv&di

YEAR ENDED 3.1 ST

SCME.NO.

"G"

|[̂%

MARCH. 1999

i I N PS . >

Nil
147,2O6.5O

Nil

3 62. 451.59

143 .952.00

143. 952. 00

13̂ ,499.59
55OOO.OO

8,499.59
(37,239.43)

(28,739.84)

For SILVERQAK C

R
u •
C
T

1998
(IN RS. >

Nil
165. 255. «.'0

6 55.OO

135,7̂ 5.00

135,705.00

30,205.00
12,084.00

18,121.00
(55̂ 360.43)

s (37,239.43)

QMMERCIAJLJS LTD.

P lace: Mumbai

: 14th August, 1U9?.



SILVEROAK COMMERCIALS LIMITED

Scheduie A To G Annexed To And Forming
Part Of Balance Shtret As At 31-O3-1999
And Profit I'-nd Lose Account For The
Year Ended On That Date.

;.--:hedule "A"

SHARE CAPITAL 1999 1998
(INKS.) . (INRS.)

£•> 11 hc*r i s&d i ———————• —— —— ———

-•',*••-',OOO Equity Shares Of R«*lO/-Each 7,SCO,OOO.00 7,5OO,OOO.00

7 . SOO, OOO. OO 7 i, 5OO, OO'.». f »t •

f es'-ied .Subscrib»d 9t Paid Up :

::,40,OOO Equity Shares Of Rs.lO/-Each 2»|pipiOOO.OO 2,4OO,OOO.OC
r t j l ly Paid Up V;' •

2,4OO,OOO-OO 2,4OO,OOO.OO
, — —t .

Schedule "B"

r-;ESERVES V-SURPLUS

Profit & Loss Account 2̂8;'739.fl4) (37,239.43)

.qP;f 739 . 84) -(37,239.43 )

•schedule "C"

UNSECURED LOAMS

'-.' -Kothsri O.OO 17,500.00
- L'.ffimarial Shatter O f OO 18, OOO. O< •

f"'ei n t i d e v i B ha 11 a r 0. OO 15, OOO. C"->
Jain ig ̂  OOO .OO 0. C«'>

" J.=..OOO.OO . O. • - '



Schedule "D"

SHARE INVESTMENT

'Kiated :

1.Altos India Ltd.
"2. Raymond Synthetics
o.BHansali Engq.
4.8.S.E.S. Ltd.
5.Hindustan Stock 1 and
6.Raymonds Limited

Unquated :

16OO<~'
2OOO
5OOO shares
53O shares
28OO shares
7OO shares

i.Sarvodaya Capital P. Ltd. 3OOOO shares
2.Ashadeep Holding Pvt.Ltd. 30OOO shares
3.International Road. P.Ltd. 3OOO shares
4,International Road Ltd.44OO_»har»s

Share Application Money s

l.Hardik Finvest P.Ltd. 1OOO shares

0. OO
O. OO
O. OO

120,000.00
300,629.00
55,170.00

475.799.OO

o.oo
o.oo
o.oo

440,000.00

440,000.00

173 ..6OO.OO
154,3OO.OO
36,500.00

Nil
Nil
Nil

364,6OO.00

3OO,OOO.OO
3OO,OOO.OO
3oo,oqp.oo

Nil

900,000.00

O. OS 1OO,OOO.OO

915,799.00 i,364f6OO.OO

Schedule "E"

CURRENT"ASSETSvtOANS * ADVANCES

CASH 'AND BANK BALANCE

a) Cash in Hand
b) Cash at Sank :

Punjab National Bank

LOANS & ADVANCES

{Unsecured considered Good
Recoverable in Cash or in kind
or for value to be received)

Advances' & Deposits

(Recoverable in Cash or in »•
or for value tc- be

Tax Deducted at Source

Total Rs.

3,192.00

6 .,

9,499.00

2,92O.57

i2,419.5~

-V . Mfc. 173. t-O 1.043 , 729 .0-.>

I. Sit,, 173 . f.v i , O43 „ 72?. 0*.:

49,774.00 37,74i.OO

49,774.00 37,741.00

"1, 376,04 5.16 " ~~1,093,869. 57



Schedule "F"

CURRENT LIA8ILITIES

'Creditor ' &
Liabilities for Expenses

Provisions t

Provision for Tax

Stationary
* -

Conveyahce Expenses
Ad vert i semen t
Consultancy Charges
Telephone Charges
Listing Fees
Filing Fees
Audit Fee.

Reounerati OQ.
re

i* Proffessional Charges
-Expenses

•'- -

Total Rs-

1'. O84 . OO

87,5G4.O«>

48 , OOO . OO
. 7.ISG.OV

645.00
8.610.00

Mil
9 f SOO . OO
6 A \ f\ &.S\,61O«-<?O
2O,5OO.OO

Nil
5 5OOO.OO

25,OOO.OO
4 < ̂  t̂  '-. .-"%,lo. .'O
7, SOO. 00
8 , 3O2 . 00

I48f952.0t*

4S.2T9.0O

4*""* C"ti'"ii" rf'l̂ "'^ ,'̂ 'U*.* . U*.'

4 , HO* (">'""'

281 .OO
7,465.0O
2,464.OO
7 , SOO , OO
4,795.0O
2O ,, SOO . OO
2,400.00
5.0OO.OO
20,000.00
3,84S.OO
7 , SOO . OO
7,845.00 -

135.7O5.OO



SILVEROAK COMMERCIALS LIMITED

-*ftSH FLOW STATEMENT FDR THE PERIOD ENDED 31ST MARCH,1999
^—* „: .. —. _„ _.__._ ___ _ _ .. _.

Pursuant tc- Clause 32 -of the Li&ting Agreement
—j- ' — — —.-__.„__._ ___ __ —_ _. L ITnO TLJC "*. 1 ("t -t '-JC, Cfl& TLJE." "-' 1 li 'T C'~^«IM»___ . . . — •• — - — — • — — — — — • — — — — — — — — — -——— j- ur\ | n^ --> j • vo . ̂  T r^uir i nt; _• i . '•.>•.*. v r

. AMOUNT' P:5, < THD i j AMOUNT R:-,. < r HO':
A-.CASH PLUW (-RUM OPERATING'ACTIVI TICS —

Net Prof.* ; Be f ore Tax A E:? trftordi .rirtrv I terns; ' 13.f«-"> 3O.2- -
, Ad justimsnt for :
(Profit on tale of As&et
i_o«.e on Bs 1 e of ^seet O.OO O.Ou
-(Prof it)/Lo&s on Sale of Investrnf-nl •= O.OO 0.00
Oepr r-c i a t i on O. OO O. OO
Inter*.1-"1.- p«'tti O.OO O.OO
Misc't-1 1 ^.riCrot.is Expenili ture Wri t\t-r< {.' f i O.OO O.'.i' •
Interest/ Dividend Received ; O.OO O.'.'- •

Operating Profit before Uk.Cap.Changes 13.SO 3O.120
Ad j u&tnusri t for s
Trade and Other-Receivables -434.46 1095.1O
-Inventories - • " - O.OO O.0'">

42.3c 11.57

Cash Generated from operations
Interest Paid
Direct Taxes Paid

Cash flow before extraordinary items
Extraordinary J terns

.Net Cash Flow From Operating Ac ...vities

-42Q.62
O.OO

- 5.00

-433.62
O.OO

-433.62.

1136.37
0.00

T>12.08

1124.79
O.OO

1124.79

:8. CASH "FLOW .FROM INVESTING ACTIVITIES

Investments f Ne-t >

Net cash us.ec in investing activities

C. CASH FLOW FF:0« FIMrtMCIMG ACTIVITIES

Frocee-ri*? Trc-f; :=£(.•&:• of Share Capital
- Procee-di: •f!--o*r: lotio term borrowings
Repay!i;*:-r.!. o-f t ? n^riCF- leat.e- 1 iabi 1 ita e-s
Div.i dene! ^ait.-

Net £*vsh u«t-d ; ri. f inane ino act i v i ties

Net iftcrea'-.r? .ir-C.-,^t-( ^nd Css-h equiv^ien

448.SO

44S.SO

-17.50
O. OO
0. OO

-17.50

-1192.30

-1192.30

O. • ".>

r>o. '3o

i'/. • "• i



CASHFLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 1999

:..!•: IHL 3J.03.9V FDR THE 31 . OS.
M\ i! IN T FiS . f 1 HO ' S ) AMIHJN T H3.il ML:

Cash _and Cash equivalents
(Opening Balance)
Cash and Cash equivalents
(Closing Balancev

12.42

i «.;> . i o 12.41

17.01

AUDITORS' CERTIFICATE

ave examined the attached Cash Flow Statement c.-1 Silveroak Commercials
„ for the period ended 31.03.1999. The stal.c.-mcnt has been prepared b>
Company in accordance with the requirements -,ji listing agreement Clause-

32 and is based on and in agreement with the corresponding Profil̂ and Loss
Account and Balance Sheet*DT-LHw Company.

x ftambmi

Dat* : 14th August,1999

For 8-P.frivedi & Associates
Chartered Accounj

(Proprietor)


