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STLUEROAK COMMERGCIALS LIMITED
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NQTICE 44 henreby gdiven that tha id4th Annuatl Geneaal Meceling
34 the Membens 0f SILVERCAK COMMERCIALS (IMITED widli be held
con Thursday ., 30th Sept,1999 at 1/.30 a.m. at the Registenred
ofbdce o6 the Company, 20 transact the foflowding JLtems Of
buslnesds: -

ORDINARY . BUSINESS

I, To necesive, Condiden and adopt the audited Progit & Losa
drcounta for the veax ended 314t March, 1999 and the Balance
Sheer anded on that date 2ogethenr with the Reports 04 Lhe
Directons and Auditors Mereocn.

2. To appoint Diaector 4in place o4 Shri RISHIKESH GOVAL
whe retire by nrotatdion & being eliglbly ofpper himsekfd
5oa_neappoitmant. ’

3. To appoint an Auditonrs and to $ixr thedin meﬁuneaa;&cn.

o

. . _ o - By ORDER OF THE FOARD
PLACE : MUMBAI ' For SILVERQAK COMMERCIALS _IMITED
DATE : 213t August, 1999. - - .
] ] oo - - ' ) - jé?“é“-:"cl\______
) : - e e
- —_— DIRECTOR
NGTES:

&  MEMEER ENTITLED TOQ ATTEND AND VOTE AT  THE MERTIHE IS
CENTITLED TO APPOINT ONE OF MORE PRONIES TQO ATTEND AND  COTE
INSTEAD QF HIMSELF AND THE PROXY NEED NOT BE MEMEER UF  TH
COMPANY : |

THE REGISTER JF MEMEIFL AND
OMUE AN Y SHALL REMAT N T Lk
I REPTFMEER, (8YYy [ Aol U

' “warRE TRANSFER FEQUK OF THE
D FTM ETH  SEFRTEMBER., 7492 TO
AyS INCLUSIVE }. '

r
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ESJEL;\IfE??C)A\ﬁf COMMERCIALS LIMITED
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Dear Ernarenoldens,

Yairr Ddrectors have pleased to paesent the 1dth  Annual
Renoat s alongwilh the Audited Statements of Accounts fns The
veanr ended 314t March, 1999.

FINANCIAL RESULTS Cunnent Yean Prevéous v: 1x

' ended crdva
31.03.99 - 31, 0%.9¢
d : . {Rs. ) (R

Protit/ [(Loss} bepore Tax ) 12500 . . FpaesE

Less: . ‘

Provisdion gon Tax 2300 HSCA SR

Nezt progit [/ (Loss) = £500 _ S

Add/less:

Profdit/{Lloss] o4 the earlier uyeaxr {27239) (5. 3

- o ' o ' -

" Net Progdit /(Loss) carnied forwand
to the Balfance Sheer o {28739} ) (=703

DLVEIDEND— -

The Dixectonrn: do ot necommensd anv dividend 4in vdiew ¢4 e
in adeqauaia rul4édr caaned bu the Company afien adsusiono
previous vagrt £asie s,

SUBSIDI ATy TUNDANY

The Camecny banve na Subsdiddiany Company

[ ]
I
e
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i ]
—
€
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ROK.EOVA, | [omocton 04 the Companc retines by nofat.or

Mn
az the  ensiiin fnnuaé Genenraf Meetling and chher himscis
4

a L L



FIXED DEPOSITS:

= ar = = =

The Company has not accepted any depos{ts within the mair.ng
o Section 58-A, o4 the Compandies Act, 1936 or any rulas
jrnamed thereundex.

PARTICULARS OF EMPLOVYEES:

There was no employee drawing remunanration <n cATTAA
at the Limits predcaibed under zection 217 {2A) o4 ithe
Companies Act, 1956 or any Rulfes framed ithenecundenr.

CONSERVATION COF ENERGV,’FOREIGN EXCHANGE EARNING/OUTGC &7,

_——— s e - - Do - wm owm  — e e a mm m mm e e = == - -

The Company does not carxy any acrivities 40 as 1o fuindish

ingcamatinan  within tHe meaninc of Section Z17!1}{e}) o4 ihe
Compandies Act. 1956, and these rufe-r ane not applicablc.
AUDITORS :

M/S. B.P.TRIVEDI & ASSOCIATES. “"axteneca Accountants nretixed
az the conclusdicn 24 the fort, :ming Annual General Meceting
and beding eliciable, are recommender 4Honr aeappointment. »

N——

- ROR AND ON BEHALF OF TRE—ZO0ARD —

Nk
Place : Mumkbe i, e
Doted T 2T at AUIGUST, 1999. ) DIREZTCR

e



Tel. : (0) 309 9318

307 3138
(R) 836 9583
B. P. Trivedi & Associate
. I. Irivedi ssociates
| Chartered Accountamts
31926-R, Navjeevan Commercial Premises Co-op Soc. Ltd., Lamington Road, Mumbai - 400 008.
Date
AUDITOR S REPORT :
v THE MEMEERS OF SILVEROAK COMMERCIALS LIMITED.
e Nave Audited the atbeched balence Sheet of M/s. SILVEROAK
coMMERLIALS LTD. z: at Jist March, 1999 and the Frofit & bLoss
pBrogunt for  the vear  ended on Lthat date  annexned to  the
Crenort that @ o
1. i reﬁuired by the Hanufacturing and other Camp-ﬁigs
: {fuditor’e  Report) Order ,19 issued by the Company Law
roard in terme of section ?(4Al of Compamies Act,1956, we .
enclose 1in  the nnnexure a =tatement on the matters --
- cpecitied in the paragraphs 4 and 5 of~%heméaid order.
ey
2. In our opinion the Balance Sheet and Profit and loss
ficcount complies with the Accounting ‘Standards referred 1n
Section 211 (Jc) of the Camnanxes“ﬂct-,l?ﬁé. ,g¥~ -
L3 Further to our comments in the- Annexure 'referred htn inff
— paragraph 1 above we st te that @ ) ) ;
&} “He  bave ﬂb*qjﬁ;;d all the ln.arma;;nn‘ _and | explanatiaﬁ -

which o the best of our krowledge and beTiet were necessary
Toar the muwposses of our audit. .

! Voo @panion proper  booke of  account as required by law
bawe  been kept by the Company. s far as appears from  ouvr
evamination of wauch  books, :
The Salance Sheet and Frofit & Loss fAccount refered

Ve okt
thie report ere in agresment with-the bocks of account.
oo oo apinion and to the  best of our Interfeiion il
accoding Lo the  sevplscatiocn ., gaiven te uws, The  ex:d

ey Sheetl and Srefit & Loss Aoroount  read  towpeette

with the DU+P there o ualwe .the inforpabice i

¢ -
LTS

manser o regulred ami give e true and fdjf Wiew 3
e Irv sc far av it relates to the Balance Sheet, of the
gtate of affaire of the Corkpines as at 3lset fMarch, =7
vl .
Ty 0 In =a Tar a- a2l relat-o to the Frodit & Loss Aoooemnmt oo i
Fromtfit af LR ‘:hrr:pal‘s'y' four ""}sE' weal E:l'ldt‘-‘.-"t‘j oy sl el

>

FOFr B.P.TRIVEDI & ASSOCIATES
CHARTERED ACCOUNT R rs/

: } ‘ }’(A;-l:c L‘; },’ f‘w s

(BHARAT P.TRIVEDI)
PROPRIETOR

PLACE: MUMBAI




Tei. : {O) 300 8318
307 3138
(R) 838 9583

B. P. Trivedi & Associates

Ghartered Accountants
3/926-R, Navieevan Commercial Premises Co-op Soc. Ltd., Lamington Road, Mumbai - 400 008.

Nnexore—— - - ' Date

fr: SILVEROAK CDOMMERCIALS LIMITED. '
Feport of  the Statutory Huditors Under Sectign 227(38)  of i

-y

ermliy T8 Fcth, whiih forme & part of our main report
Oy tive basis  of suci Lhechs gt the bookse and  Fecorde  as s
considered - appropriate arnd ae per Lhe informations ard
explantatons giaven to us during the course of our aundil, we
report that e ' L

-

i. Maintenance & verificatio
Hot applicable.

records of Fized Assten @

2. FRevaluation of Fixed Assests : Noi'Appaicahle. )
3. The Company-has accepted Unsecured Loéns during rhic

year, f?on companies, firms or other parties.

o O
4. The Company has not gzvgg‘gny laans o companies. tairms
-or other companies lxsted ‘dn-the FRegister maintained

under ‘section 301 and’ toﬂthe cnmpanxes under the sare
managbment.

Z. I our  opinion .and according to thé infoematicn g
euvplaatit —given to us, there are adequate toter el
control procedures commensuarate  with  the sizé of  tiwe
company &nd the nature of its business i

b= }

A, Internal Audit system is Meat Anplicable

7. The Compeany has not  atcepted @ny deposits froae i
phiriic dor i the year,

v, T Central Cirearnment 1EE not prescribed ERRLN
maintenance ot cost records wss 09 (i) (d) ot o
Samprries fu b 1FHE, '

f

o0 oip respect ef Losne & Bdvahices in the nature ot loeds
gaewn by the company, perties aoe repald the prardcn o
avenatet o whierieere chipulated 2ol have also been red

v b paymentis oFf interest.



3/926-R, Navjeevan Commercial Pr-mlus Co-op Soc. Lod,, Lamington Road, Mumbai - 400 008. |

Tel. : (O) 309 9318

307 3138

(R) 836 9583

B. P. Trivedi & Associates

Chartered Accountants

ef. No.

hkCceording to explanation given to us, Provident ﬂ%ﬂ&h1mﬁr

and Employee State Ingurance act are not applicable to
company .
»

In cur opinion and according to the information and
explanstion given to us, there are no undispuied and
. ] ' . -
vutstanding amoants payabie an respect of Incose Tain.
Wealth Tax, Sales Tax, Custom. Duty and Excise Duly ac¢
at  the rast day at the finencial year concerned for a
period. of more than six mcrrths from the date®they bucome
payible. -

ay "

e
LAY
» B

In our opinion and according to- the information and
explanation given to us, personal expenses have nat been
charged to revenue account. 4

In our opinion and according to the information and
explanation glven -to us, the company is not tovered
within the definitzon of a Sick Industrial Compafly as

: ;nndfioned in Section 3(1) (0) of the Sick Industrizi

., 1985.

TR .'Company ~has not granted loans and advances on - the

basis of securities by, way —©f . pledge of shares,
debentures and cther similtsr securities.

]

In our opinion, the Company has-hkept propeyr recordes of
the transacticne anmd coniracts . for  the dealing  in
shares, secuwrities, debentursz znd cther investments wnd
timely entries have been made therein. The -shares.
secwp L ties, debentures  and cother investments were helo
Ly thee Comapane i LtE owrd pame. )

fUf B.P.TRIVEDI & ASSOCIATES
CHERTERED. AFCGUNTQNTS

‘/)'}(:L“»{J /

{BHARAT P. TRIVEDI)

PL L MMBAT N A FROFRIETOR.

RS '-."QE’.::’." Mx.‘:.‘,‘ BREHER 53



SILYEROAK COMMERCIALS LIMITEC

e

BALANCE SHEET AS AT 3187 ﬁﬁﬁﬁﬁ_léqq

e I e R T T T N R S T RS R ERE s At e S RS ERE ST

F3 1 P P 2P0 ¥ 24
PART ICULARS H SCHE .NO. H 1999 H 1994
: : (IN R5.) s (AM RS,
[pperegr T P et e T ] SR ===a T e e NN S A S T R I T T A
SOURCES OF FUMDS H : :
T RS R R AR 1 H :
SHEEEADLDERS FUNDS H H s
———— - - : H s
Zrare Capital : - r Z2,800,000.00 @ 2,800, 000,00
Reserve & Surplus : e : {28,739.84): {37.23% .47
‘ s ! . :
LOAN FUNDS . :
————————— - ] : :
Ursecured Loans ‘ . % % bl : :
: e IS . . .
: » . H - - fm— e o —
TOTAL RS. H : L 2,404,2560.186 5 2,413,.260.57
H Lt EaEESE K == SEDEmET=T==
AFPLICATIONS OF FUNDOS H : T .
Xt 3 g E= 22 H e e i 3 H ! S —d - - -
Share Investment H “p* : F18,799.00 : 1,.364,4600.00,
*
3 I —————— :- - e
o S : 915,799.00 : 1,364,4600.00
' o H T m——— =3 g :
CURRENT ASSETS.LOANS & ADVANCES: i H H -
wEm=ms == ===xmSs=y : : :
Cash & BRank Balance 2 -7 -z 10,097.66 12,419.57
.Loane % Advances- H _ . oz 1,516,173.50 : 1,043,729.0C
Deposite (T.D.S.) H : 49,774.00 : 37,.741-.G0
. - . *
_ ‘ P -+ 3 -
, T - : 1,576,045.16 : 1,093,889.57

LESSCURRENT LIABITITIES & PROV:— ngEe

H
t
.
woue
|

—_m=sE=am Emoaemm=

Larrent Liabilities

87,584.00
a7,588.00
t 1,4388,461.1

S
M
&

4%, 203500

CHEL IR L

HET CURRENT ASIETS e

A SE N w4 mE as WP W
T T ™ A L

TOTAL FS.

L.304,260.1 ULt
SERERESsIToESsESx T mEmLIE TR EmEEE I T TRIn B LT T e St A S
23 Her Ouwr Repeort Of Even Date - For SILVERORK COMMERCIALS LTI,
For BLUFLOTRIVEDI & ASSOCIATES !

Chartered fccountant

73/1&.4.;6# Zogp WS

T LA P

o ———
EBharat P.Trived: E

Flace: Mumbai é

Uht?d: 14th August,1997. ‘gauhvﬂﬂr?t'.¥16a Z



SILVEROAK COMMERCIALS LIMITED

— -

FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

MARCH . 1999
- :===========:===ﬁ= gt o e e Y o e ST T LN L O o EETIE o T I
PART ICULARS :  SCHE.N). : 14999 : 1998
1 : Vil KSL) t {114 RS,

IR 1 - 3-2 _s========-"-'.=.-"=B:‘.'-."-!:===2.='.==__«-=E==3-‘.2$=="_ N s e TR T T N s R T R R ST SN R =
I NCOME H : H
A EREE T H H H
pividend FReceived -2 : Hil : il
Irterest on Loans : s 147 , 204,50 @ 165,255 00
Interest on Debenture H H i H 41
Frofit{(loss) on Sale/Redenption: : ) s
it Debentures/Sharec . ., 15,245,009 @ T L D

.TOTAL INCOME R5. H H 162.451.59 165,910 00

» . . : PEEESSSuNERREmLIT Y =====I§g=====s== ’

= X E a ENDITUFRE : H H

: T et ] * H . H ol
Expenses : G* : 142,952.00 135,785 .50

TOTAL EXPENDITURE RS, : : 148,952.00 3 135,705.00
Frofit Before Tanration - : : 15,499.59 30,205.00
Less:Provisiorn—for Taxation : H 5,000.00 : 12,084.00
Frofit After Taxation : : 8,499.59 :  18,121.00
i.ast Year's Balance C/f. : : (37,239.43): (995,340.43)

2 H H — " A S it e

fizl. Carried to Salance Sheet : : {28,739.848): 137 ,239.43)
e BT T 11 5 E i

A5 Per Bur Report Of Even Date

For B.FP.THIVEDT & ASSOCIATES
-Charterég«éctbuﬁtants

— /%CLQ;/G* ) /Z”: -

Bharat F.¥rivedl
Flace: Mumbai

Dated: 14¢h August, 1997,

For SILVEROAX COMMERCIALS LTO.

D . —

1. _‘<;“=~=ih-_._

F — e — . .
I

7

o
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SILVEROAK COMMERCIALS LIMITED
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Schedule A To G Annexed To And Forming
Part 0f Balance Sheet As At 31-03-1999
And Profit and Loss fAccount For The

Year Ended On That Date.

cehedule "AT
SHARE CAPITAL

Sethorised @

S B 00 Equity Shares Of Re.10/-Each

fssued,.Subscribed & Paid Up :
L4:5,000 Equity Shares O0f Rs.10/-Each
euily Faid Up

4Gchedule “B*

- e et i ey

HESERVES &SBURRLUS

Frofit & Loss Account

5chédule b

S e o o o e e e

URSECURED LOANS
Tutothari
.usmarlal Bhattar
fantidevi Bhattar
“dmEs b umar J:lll'l
Arrngh More ’

1999
{IN RS.)

o e o g e et .

1998
(IN RG.)

7, SO0, D00, 0

74 SO0, 000, F

2,490, 000.00 2,400,000 00
2,300,000.00 2,400,000, O
o i b e e
féa*?:q.eaa (37 ,239.43)
1;3,739 -84) ~(37,23%.43;
0 060 17,500,000

Q.00 18,000, 00

000 15,000 O

18, 000,00 0,00

15, OO0 . O

S35 .\_)ll() Yk

o0
by Sl L OO



Schedule "D"

e ———— e e B . R o e s

SHARE INVESTMENT

R, —— o —— - —— _— i

uwated
1.Altos India Ltd. 16006 shares .00 173.,600.00
2.Raymond Synthetics 2000 shares GO0 154 ,3500,00
3.Bhansali Enug. SO0 shares 0,00 36, 500.00
4.B.5.£.5. Ltd. %50 ghares 126,000,000 Hil
. S5.Hindustan Stockiland 23y ehares 300 ,4629.00 Nil
&.Raymond=s Limited T shares S5,L,L170.00 Nil
4au,;99.uu Zad , 600,006
Unquated :
i.Sarvodaya Capital F. Ltd. 30000-shares T0.00 300,000.00
Z.Ashadeep Holding Fwvt.Litd. 30000 .shares 3.00 300,000.00
3. International Road. F.Ltd. 3000 shares “ 0.00 300,000.00
3. International Road Ltd.8300. mhares 440,000.0Q. Nil
. S e . Y - _ -
- - 445 ,006,00 200,000 .00
Share Application Money : :
1.Hardik Finvest F.Ltd. 3000 shares 0.00. . ... 100,000.00
915,799.90 1,364 ,600,00
Schedule “E*
CUBB%ﬁIiASSETS;tOANS &zADUﬂﬂQﬁST
CASH AND BANK EBALANCE ~
a) Cash in Hand 3.192.00 9,499, GO
b} Cash at Bank : . ‘ ;
Punjab National EBank &, 90006 2,920,457
10,097 .85 1;..419-;.'-
LOANS & ADVANCES
{Unsecured considerred Good
recoverable in Cash or in kind 1,510,173, 50 1,043,729 ()
or for value to be received)
1,516,173, 5, 1,043,729, 00
Advance®” & Deposits
{Recoverable in Cash or in b indg
or for value to be received
Ta» Deducted at Source ) 49,774 .00 37,741.00
, 49 ,774.00 37,741.00
oo R e e s o . o o
Total Re. ‘“k i | 1,576,045.16  1,093,889.57
. M ¢ i TEZIZCUSETUEESET EOEDEESsITEas T

s =2
o M,,,o



Schedule *F*

CURRENT LIABILITIES

e e

Sundrﬁ“CrEditnr's

Liabilities for Expenses

frovisions

Frovision for Tax

Schedule 'GW

Consul tancy Charges
‘TalophonE“Chggges
Tisting Fees -

Filing Fees
. Audit Fees . .
- Digsctor ‘s Remuneration
%i M- Welfare

Expanses

18:Proffessional Charges -

A5, 00, O

......

I

17,083 00
87,564, o

T e 150 .0
- O Ty
B.610_ 00
Wi}
¥, 50000
T &,610.60
20, 560, 00
Mij
5,000,000
25,000,000
4,135 50
7,500, 00
8,30%.00

e e e e e e e it e

EAL 0

32, Snl, n

12,084 70
35,229,009

B2, 000G, OG
4,110,060
=81.00
7,865 .00
2,454 00
7, 300,60
4,795,005
26, 500, 00
2,400,000
S 000,00
20,300, 00
3,845.00
7500, 0
7,845 .00 -

138,.952.0%

-_===_—.‘—-==-——“‘_——-—==«—-=

135,705.00

et b 1 1 LT v



SILVERDAK COMMERCIALS lIﬂITED
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ey FLou STATEMENT FOR THE PERIOD ENCEU 18T MARCH,1999

.

g e s o, mgn =oALt o o o S 8 o g ot Lo o L o o e

Pursuznt o Clause 32 .of the Listing Agreement

g e e o+ o & e A S el S . e s A i B e o S A o 1B i 8k e e e

A. CASH FLuW FRUM OPERATING ACTIYVITIES

Net Frofi: Before Tax & Extracrdinary ltems
Adjustineni for
{Profit on sale of asset
Loss on S&sie of aceet
“{Profit)/lose on Sale of lnvestmenls
Depreciation
Intereaet paid
Miscelloneous Expemditure Writlen 7f
Interect: Oividend Feceived '

- -
Bperating Frofit before Wk.Cap.Changes
Adjustment for :

FOR THE 31.03.9%  FOR THE

B T P e i

13.50

QL 00
000
D.00
0,
£ N0
RPN Y]

Trade and Other- RecexVﬁblew -384 458

Jﬂventnrzes--' Q.00
Trade Fayables 42.3¢

—————————— ' 8437 12

Cash Generated from operations
Interest Faad
Direct Taxes Faid

bash fiow before extraordinary ite;é
Extraordinary Items - )

MNet Cash Flow From Operating Ac . .vities

8. CASH FLOW FROM INVESTING #CTIVITIES
Investwents (Met:

Met Ccash used in investing activities

€. CASH FLOW FROM FIMaNCING ACTIVITIES

Frocesds tres: izsve of Shere Capital
-Procascds from long ters BOrrowings
Repaymont of troance lease liabilities
Dividend paioc

Net fssh wsed 1y Tinancing ectivities

Net incrgsse 2o oot and Cash egulivaients |

=428, 62
Q.00
- 5.00

. 433.80

B N IR)
=17 .00
O 00
b 0

.l

1.

—
S, M

LIS VIV
O, s
O, O
(SIS L]
[T

i:'g S

s e e e e v

R{UPRALY

1G55,10

3,00

11.57

S v s

14

iy

1134.897
0.00

»l2.08

131248.79
0.00

-1192 .30

et i o e et

—llqh.E:

TR

[ 3
ittt .

!“

TR

£}

"t ot

S, D

3,65

CAMOUNT RS, (THD =, AMOUNT R, FTHDC



CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 1999

Fide THE J1.03.99 FOF THE J1.:03.%
AFHENT RS ETHO S)  APMOUNT HS. (1M S

B T T SRy ———

Cash and Cash egquivalents 12.42 29,42

(Opening Balance)

Cash and Cash egitivalents 16,10 17.43

(Closing Balance: et m—— e
:.7? 17.01

AUDITORS® CERTIFICATE

Hr’have examined the attached Cash Flow Statemen! o Silverocsk Commercials
Ltq., for the pericd ended 31.03.17979. The statcwent has been prepared by
- thw Company in accordance with the requirements o7 listing agreement Clause

32 and is baszed on and in agreement wWith the correcponding Protiféand Los
Account and Balamce Sheet ot theCompany.

For B.P.frivedi & Associates

g it

[(Bharat Ppﬁi\mﬂx b |
(Proprietor)

Fiste : Mombai

Date : l4th August,1999

‘Mombership No. 37163



