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NOTICE DOF THE ANNUAL GENERAL MEETING

NOTICE is heraby Qiven that the Fifth Annual General Meeting of the
Mambers of Integrated Amusement Limited will be held on 1&6th
August, 1999 Z.320 p.m. at Feg. O0ffice of the Company to  transact the
following businoss @ '

ORDINARY BUSINESS

1. To consider and adopt the audited acocounts for the period ended
st March,1999 and the Report of the Directors' and Auditors?
thereon.

2 - To  appoinrt  a Director in place of Shri. Faresh Uéghﬁ%?a, Wiz

retires b rotation and being eligible, offers himself for re-

election.

3. To  appoint retiring Auditors M/8. J. P. Adeshra & Ca. to hold
office from the conclusion of the Fifth Annual General Meeting
till the comclusion of the next Annuwal General Meesting and  to
authorise Lhe Boaard to fix their remuneration.

Covporate Offi. o @ By worder of the Board
C/%, Vishvakarma Society,
Jodhpur Thar Razta,

Setellite Faad. ;lth*ﬂH—$

Ahmedabad- 380 015, Managing Director

Date @ 3070571993,

NOTES :

Al A MEMEBEFR ENTITLED TO ATTEND AND VOTE AT THE MEETING I8 ENTITLED
TO APPOINT A FROXY TO ATTEND AND VOTE ON FOLL INSTEAD OFENHIMSELF
AND THE FEOXY NEED NOT DE A MEMBER. FPROXIES IN ORDER TO BE EFFEC-
TIVE SHOULD BE LODGED WITH THE COMFANY AT THE REGISTERED OFFICE

- NOT LESE THAN 48 HDURS BEFORE HE MEETING.
B The Regizter of Members and Share Transfer Book of  the Company
will vremein closed from Sth August, 1937 to 16th  August, 1999

Choath day: inclusive?.

L. Changs of address, if any, should be notified to the company
immediately,



INTEGRATED AMUSEMENMT LLIMITED >

Fegd., Rifiice :© Ni.
Jamiyatpur, Dist. Gandhinagar ~ 382 323,

Covpemrate Qffice -5, Vishwabtarma Society,Nr. Jodhpur Char Rasta,
Satellite Road, Ahaedabad ~ 380

aEmmnim g mmnmoooam

DIRECTOR'S REPORT 70O THE MEMBERS
Dear Ehareholder,
The Directors of your Company are pleaset to present their FIFTH

ANNUAL.  REFORT together with the Audited Statement of Account for  the
Financial Year 199-99 ended on 3lst March, 1999,

PROJECT PROGRESS

Due to sertain uncontrollable civcumsatrnces, the implementalicd™s! the
project of the Comnany has been delayed and the Company is facing time
and <ost aoverrvruns . The Company is forced to vegschedule and  work  out
fresh plan of the cntire project.

DIVIDEND

Im absence of p-ofit, your Divectors are unable  to recommend any
Dividend for the voar ended " 1st March, 1939,
DIRECTORS

At the ensuing Anrcal Generval Mesting, Shri. Paresh Vaghasia, Director
will retire by vooation in terms of Articles 126 of the Articles of
Association of the Company. HMHowever, being eligible, be has offered
himself for reappointment.

IN - HOUSE SHARE DEPARTMENT

The In - House ard computerised share department at  the Corporate

office of  the Company has been successfully providing all  Investor
Servicves within & ' ime bound period.
S RIS .

AUDITORS

The presect Audit vrs of the Company M/s. J. Fo Adeshra & Co., Dhar-—
tered GScoountants, Shmedabad wil! retire at the ensuing Annual Gensral
Meetirng, They have sumitted certificate of their eligibility for re-
apporintment under Cection 224 (1R of the Companies Act, 1956,

PARTICULARS OF EMPLOYEES

There  is no amploose who is in receipt of remunervation evceeding Rs.
3,00,000/-  par arcam or Bs. 25,000/~ per month, the limits specified
under the Companie (Farticulars of Employees) Rules, 1975 pursuant to
the provizsions of @ owsction 217 (200 of the Companiss Act, 1956,

—_—



DEPOSITS

Ymuf Company has not accepted any deposits to which the provisions of
Section S8A of the Dompanies Act, 1956, are applicable.

FARTICULAKS AS RECUIRED UNDER COMPANIES (DISCLOSURE OF FARTICULARS IN
THE REPORT OF THE S0ARD OF DIRCTORS: RULES, 19889.

Youd Company  has not consumed energy of the significant level and
accordingly no msasures were btaken for energy conservation and no
additional investment was made for tne reduction of energy conserva-
tion,

The particulars regarding technalogy absoarption and Foreign exchange
earnings and outgo pursuant to Section 217 (1) (e) of the Companies
Act, 1956 are NIL.

GENERAL

The notes forming part of Accounts, being self explanatory are not
heing dealt with separately. v e
ACKNCWLEDGEMENTS

Yoty Divectors express thelr sincere gratitude for the assistance and
co-apratian  externded by Fromoters, Banks, Governmeént Authorities,
Shareholders and Suppliers.

Your Divrectors also wish to place on record their deep appreciation

far . the dedication and hard work put by the employees at all levels
tdwards the growth of the Company.

Far and on behal f of the Board,

Flace : Ahmedabad {lmih“”‘**F &}{Q&A’/

Date : 30th May, 1299. Managing Dirvector Director.
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CHARTERED ACCIUNTANTS
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Eﬂl;iﬁajkamal Flaza~H, B/h Samrudhhi, Opp.0ld High Court, Navvrangpura,
Ahmedabad ~ 3280

Te
The members of Integrated Amusement L. td.

We have audited the attached Balance Sheet of M/8 Integrated Amusement
Limited as on 3lst March, 1939 and also the Statement of Pre-operative
Expenditure for ithe year ended on that date and report as follows -

al Im our apinion and to the best of our infarmation and according
to the sxplanation given to us, the said acoounts read Crddtiher
withh the notes there on give the information  required by the
Companies Act, 139546 in the manner o regquived and give a true and

fair view

12 Irm  the case of Balance Sheet, of the companys! state of
affairs as at 3lst March, 1999,

ii?» In  the case of Statement of Pre-—operative Expenditure in-
curred upta that date.

bl We have aobtained all the information and the explanation which,
to the besh of our knowlsdae and belief were necessary fovr  the
purpose of ouwr auwdit,

c In our apinion, proper books of accounts as required by law  have
been kept by the company so far as it appears from our  examina—
tion of such books.

d) The Balance Sheet and the Statement of Fre-operative Expenditure
dealt with by this report are in agreement with the books  of
accownts furnished o us.

A (.-au.

el In ocur opiniton and as per explanations given to us, the saild
Balance Shest together with the Statement of Fre-operative Ex—
penditure, hase complied with the Accounting Standards as referred
to in Sub-sgction (30 of section Z11.

In terms of the Manufacturing and Other Companies (Auditors’ Report)
Order, 1988 issued by the Company Law Board in terms of Section
227¢4A)  of the Companiss Act, 1956 and on the basis of checks as we

consideverd appropriate we further state that

1. The company is maintaining proper records showing full  pardticu-
lars including quantitative detais and situation of Fixed Assets.
Fixed Assets have been physically verified by the Mamnagement at
reasonable  intervals and no material discrepancies were nmoticed
an suweh verification,

pr] None of the Fived Azsets have been revalued during the year.

4l



The . company has not taken any loans, secured or uwnsecured from
companies, firms and other parties listed in the register main-’
tained under Section 20! of the Companies Act, 19596 and/or from
companies under the same Management as defined under Section 370
(1-B: of the Companies Aok, 1956. v e

The company has not granted any loans, secured or unsecured to
Componies, firms and other parties listed in the register maitn—
tained under Section 301 and to the companies under the same
Manaoement as defined under sub-section 18 of Section 270 aof  the
Comp. nies Act, 1356,

Accos ding to information furnished to us, no leocans or advances in

“the cature of Ioans have been given to any party.

t.

In oor opinion and accovding to the information and explanations

givei to us, the internpal control procedures are commensurate
with the size of the company and the mzture of ite business.

The -ompany has not accepted Deposits from the public.

The company has an adequate internal audit system conmmensurate
Wwith the size and nature of its business. N

We are informed that the provisions of the Proavident Fund and
Employees State Insurance Sochemes are not  applicable to the

COERTY . .
: ERY v i

10.

11.

1z,

As th
reven
M.

appli

FLACE
DATE

ABcorrding to information and explanations of given to  us, N
undisputed Income-tax, Sales—taw, Wealth~tax, Customs duty and
Excise duty were cutstanding as on 3lst March 1999, which have
rem: ined unpaid for more than six morths from the date on which
theyv become payvable.

On  the basis of selective checks carried out by us, no  personal
exp:nses  have heen charged to revenue aceount other than  those
expinses which are payable under contractual obligations and in
accordance with gernerally accepted business practices.

The company is not a Sick Industrisl Company within the meaning
af tlauwse () of sub-section (13 of Section 3 of the Sick Indus—- 7
trial Companies (8Special Frovisions) Act, 19835,

@ main project of the company is under implementation stage and’
ue genration activity has yet not been started the sub  clauses
Ciiid to Cvid, ¢xid, (xii), C(xiv), («vi) of clause (A) are not
cable to the company.

For J. Fo Gdeshra & Co.
Charted Accountants

: AHMEDARAD tJayesh Adeshéa)
T 2O/05/71999 Froprieter.

"




IN1FMFQFFD AMUSEMENT LIMITED

FAORTICULARS SCHEDULE

e e g e e L i s

I SOURCES OF FUNDS

A SHARE HOLDERS' FUNDS

Share Capital A
Feserves and Surplus

B LOAN FUNDS

= i a1 Mlhes et e T s prn s

Secured Loan
Unsecured Loan B

IT APPLICATION OF FUNDS

FIXUD ABSETH [

4 it b e st somnt oy ey

Gross Block
Less 1 Depreciation

Net Block
Capital work in progress

Fre~oprative expenses D
pending allocation

o CURRENT ASSETS 1L0ANS AND
i ADVANCES
Debtors
Inventories
Cash % Bank balance E

LESS : QURRENT LIARBRILITIES
AND FPROVIGIONS

Creditors
-~ Others

NET PUPPENT ASHETS

RALANPF SHEET A8 AT 3187 MAFFH 1959

As at
S1/03/99
ks

83324000.00

832324000, 00

QL0
OG0

B3924000.00

4771453 .40
58438 .50

47*ﬂ014 B0
70eBB731 .99

75421746.89

ETETETI A6

4735000, 00

e e e e ot s e e et

~2705705.35

fAs at
31/7032/98
K.

83924000.00

] "",Hf "\w ______
B3324000 .00

FOOOO, OO

84824000,00

T oy —

S6T1233.40
34664 .88

(.JLJB\JEJB i
707‘.)&- 31.99

74362900,51

15248.65

15248.65

01000 .00

~283751 .39
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GRATED AMUSEMENT LTD.

DULES FORMING FART OF THE

DULE - A

SHARE CAFTTAL

Authorised capital
BS,00,000 Eqguites
Fe. 10/ esach

Sharves

Issued, SBubscribed £
(10,000 Frevious year)
Equity Shares of Rs. 10/

Share Application Money

DULE - B : UNSECURED LOAN

from Bodies corporate

Faic
gl

AZOUNTS

P ocapital

12, 400

- Pl

As atJ
31/3/99
Rs.

83924000 . 00

83924000 .00
gt -
fAs at
31/3/99

Fa.

T ENILIm R IR

As at
31/3/98"
Fs.

HEOOOOOD . Q0

B83324000.00

T A

" 54924000 .00

LI RSIR A SR R R i

As at
31/3/98
Rs.

i i T s s " -

f-nt - ]

o

R
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Fropreitor
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MISCELLANE JUS EXFE
TO THE EXTENT NOT
OFF DR ADJUISTED

Fublic Iz & Ewper
Freliminary Expen:

NOTES FORMING PART
BALANCE SHEET

Subject to our report
For J. P. Adestra & Do
Chartered Accq&ntantsJ
7 7
el

(Jayesh Ades

CPLACE : AMMEDARAD

DATE 20/05/99

A at
21/03/99
Fsg.

As at
31703798
Fs.

+ rm e i St i i e et a2 4 e e e S ik i A 4 i s e ey AV R A A AL i e T TV 4S8 Ve L LR LAl HLS Y M T ST P S Lk e S A Yo o A T

SCHEDULE
ISES
RITTEN
E5
L=
OF THE F

even date attache

QOs00RG .00
BI00E5, G0

B44008% ., 00

For and on behalf of
PBoard of Directors

Y

-

Managing Director

Divrector.

FLACE : AHMEDABAD
DATE ::30/05/1999

BOLOOL0.00
JI0OCES .00



INTEGRATED AMUSEMENT LTD.

SOMEDULE ~ D

Statement of
Fre—nperat1v9 Pmprugﬂ% pand1nq a]lULat1nn

dalance as per lavt Balance Shest 2B06TVES .84
ADD

Advertisement Exponses

Bank charpes
Computer Expenses
Directors Salary
Depreciation (MNest
Difice Euspanses
Frinting and Stati o nersy
Salary Eupenses

Stoock Exchange Fee
Fost and Telegram Fxpenses
Telephone Expansss

Auditors Remunerations -~ Audit fees

A Written Back on Building?

Expenses

lLess @ Praofit on Sale of Land

SCHEDULE -~ E

CASH AND BANE BAILLAMNIE

Im Current Acoount wlth “rh@dule Banks

Punjab National FEardk
State Bank of Saurastra
In Dther Banks

Barangpur Co—oprat-we Bank Ltd,
Cagh an hand

Amount .

Fe .

104775.00
HECH, QO
DEZHH .00

188000,00°

2773 .62
133245 .00
14305, 00
SEOO0 .00
107 h4 nn

8000,00

2781343 .46
1347G.00

27F7873.46

As at

21/03/99

.00
1731500

FOLEOT7IES

As at
31/03/98

PEQ .00
596 .00

13&92.65




; INTEGRATED AMUSEMENT LTD.

(Amount Rs.)

: Pescriptions GROSS BLOCK (AT £0OST) PEPRECIATION NET BLOCK
% Valuation Addition Deduction  Valuation Cuau.up to For the ¥r, Total fis at As at
or cost at  during during  or cost at 03 0399 up to 3LA0R/98 IO/
31/03/38  the year the year 31/03/95 31703798

Land 2249800.00 2208000,00 $.00  4457800.00 ¢.00 ¢.00 9.00 2245800.00 4457800.00

Otfice Building 293019.00 0.00  29301%,00 0.00 5760.62  -5760.62 0.00 287258.38 0.00
: i Tube Well 185000. 00  4B750.00 0.00  233750.00 3530.58 3810.13 7340.71  101469.42  226409.29
i ' furnjture 630340 0,00 0.00 £903.40 1497.18 567.50 2064.68°  JATZ 4838.12
g Computer Purchase 73000, 00 0.00 0.00 73000.00 23876.50 5156.6% 29033.11  49123.50  43966.89
g T0TAL 2807722, 40 225675000 0.00  47714533.40 34664.88 3773.62 3B438.50 2773057.52 4733014.90

Frevious Year 664703, 40 150000,00  122470,00 3691233.40 43955.89  13307.29 34664.88 - 3656568, 52
g Capital work in progress
7 (including capital : 70688731, 99
: advances)  eememmmeneas
L ] 75421746.85
E Previous Year - Lapital Work-in-progress | 70706331 .39
: NOTE
; Profit on part of the Land sold during the year
j ks, Rs.

Sales Realisations

' 186500000

fiross Block of the part of the land sold - Cost of acquisition 983511.08

fidd 1 Cost of Buildings 293019.0¢0

Add 1 Cosk of improvements - Allccations £73000.00

3 Ky

I 1851530.00

5 Profit 13470.00

:
i
:



PART IV
Dalance Sheet abstract and companies general business profile
1. FEGISTRATION DETAILS -

Fegistration No,Od-22845 State Code 1 O9F
Balarmce sheet date 31/03/993

IT., CARITAL SAISEDDURING THE YEAR (AMT.IN RES. THOUSAND )

Fublic Tasue NIL Fight Issue NIL
Bonus Issue NIL Frivate Flacement NIL.

I[1TI. POSITION OF MOBULIZATION AND DEFLOYMENT OF FUNDS CAMT . IN’
ES. THOL'SAND ML LY.
Total Liabilities 832392d4.00 Tatal Assets 83924"00l
Rources of Funds
Fublic Iasue NIL Fight Issue NIL
Paidup Tapital 83924.00 Feserves & Hurplus NIL
éecured ~oans NI Unsecured Loans NTL
Applications of Funds
Nét Fived Assets ‘

Cincl.work in progress: 75421.75 Investments NIL
Net Turvent Assets —Z7035.70 Misc. Expenditure 8440,04
Fre-oper ative expenditure pending allocation 2767.87

IV, PERFORMENZE OF COMPANY (AMT. IN RS. THOUSANDS )

Turnover NIL Total Expenditu;e ML
Profit before tax NIL Frofit after tax NIL
Earnings per share NIL Dividend Rate NIL

V. ITEM 012 : Not Applicable.



: SCHEDULE — F

! NOTES OM ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1999 :

N IS

b 1. ACTOUNTING OLTCIES i

§ al The finac: 1 statements are prepared under historical cost  con-
: vention on cordal bazisg and are in accordance with the require-
i mernts of tk Companies Act, 1956,

i

: b The compan: is providing depreiation on fixed assels on  straight
: line methoo at the rates zspecified in Schedule XIV of the Uompa-
: nies Act, 156

? o Ewnpanses wb ooh are not specifically identifiable with refernce to
: individgual ssets are treated as Pre-operaltive expenses (Expenses
durirg  Cor truction period) to be allocated to the group of
assgte on o amencement of commercial operations.

g2 Liabilities towards employee retirvement benefits would be ac-

: omnted ae nd when liabilifties acorue or arise.

P 2. Mo profit o d loss acoount has been prpared since the company has
: ot commes ed commercial operations. However, necessary  details
i ag  psy Foot TD of Schedule VI of the Dompanies Act, 19396 with
£ VR 0] o Msclosure of "Expenditure during construction  period

zay (Fre-operative Expenses)" pending, aldloca-
e complied with., It is the Company's  intention o
cacital s Lhigmse ewperses on commencement of Commer s i al apera-

tilong .
I REMUNERATI(:: TO DIRECTORS

; Marnaging DI ectar and _ Es. 1,88,000
: Wrle Time  drector

4.  Estimated : ount of contracts remaining to be executed on capital
T lacoount (M of Advanced as alt 3Ztst March, 1999 Rs. NIL.

% 5. Frovious yr v fiquras have been regraouped, rearvanged where even
5 NEC@ERAYY .

6. Confivrmatic . of balances from parties Accounts are awvaited.

=4

. clauwse 46, A2 and 4D of part I to schedule VI of the Companies
fpoct, 1396 2-e not applicable to the company.

m st e v e s i e A rim i s S e e B e e m  a T e T R T o e B

Subject to our v oport of even date attached
for J. P Adeshr o % Co, Far and on beahalf of
Chartersad Acooy ant Board of Directors .

| il

Director Director

(Jayesh Adesshra’
Fyropreltor

FLACE @ AHMEDAR: PLACE 1 AFMEDABAD
DATE @ [0/70%71%2° . DATE 1 30705712498,




C CASH FLOW FROM FINANCIAL ACTIVITIES

Proceeds from Long Term Borrowings 900 .00 NTL
Proceeds from Issup of Shares NIL NIL
(Net of Fublic Iszsue Expenses)
Refund Shares Application Maney NIL NIL
Repayment of Term Loan NIL vy eiaedll
Increase in Bank Rorrowings (NET) NIL - NIL
Dividend paid NIL NIL
Other Borrowings NIL NI
Net Cash Fram/ (ind Fipancial Activities ~B00 .00 NIL.
D NET IMNCREASE/ (DECEASEIIN TASH AND 2014 .04 7.45

CASH EQUIVALANENTS CA+E+C)

E OPENING ZTASH AND CAaSH EQUIPMENTS 15.25 7 .80
(Cash and Bank Balances) '

FOCLOSING ZASH AND CatH EQUIVALENTS (D+ED COROZ9.,29 15.25
(Cash and Bank Balances)

olin s e ekt s e e T RS U R rkd et et i b s et e s mara e s Sl ¢ - Lai» Sesth doees mewn AN sy i oy Ay P e e e M e eie sy A JaHS P Y e T S L L S AL e M ML e e e e R PSS AL (6 LS AR M e

By Order of The Board of Directors

FLACE: AHMEDABAD (l @%ﬂ@&)ﬂ‘

DATE :30/05/99 Managing Director Divector

........................................................................................ e o (i

AUDITORST CERTIFICATE

We have examined the above Cash Flow Statement of Integrated Amusement
Limited for the year ended 3ist March, 1999, The Statement have been
prepared by the Company in acsordance with the reguirements of Clause
32 of the Listing Agreement with the Stock Exchange and is based on &
is in agreement with the Statement of Freoperative expenditure and the
Balance Sheet of the Coapany covered by our Report of 30th May, 1999
to the members of the Company.

for J.F.ADESHRA % CO.
CHARTERED ACCOWYNTANTS

v

A

FLAZE : AHMEDARAD (JAYESH ADESHR
DATE 3 30-5-99 FROFREIETOR

L I M i Ba TP v R S b o Frm e P e am 4k e e 11 thim tmim emk o ol h Lk (b Heldd oAt P O P YA T S e 39098 e S4B WAL ate SR e oAl o o R MM SO P IR At Seees SR ML LLLL LILAL A SN Kt s At bbb i



IRNTESEATED AMUSEMENT LTD.

FLOW STATEMENT
FS. IN THOUSaNDS
H For the Year For the Year
! ended ended
; 21/03/39 31/0%/38
? CASH FLOW FROM OFERATING ACTIVITIES )
b ~. L
: Net Frofit Before Tax
i Adjustment for ¢
: Depreciation
: Interest & Financizxl charges
5 Migscellanous expernditure written off
: CInterest, GBuarante: Commission & Dividend
: I nome
F " Provision for taxethion earliev yeavs
. Written back
; Frovision for Doubbful debts
Operating Frofit before Working Capital
changes
Adjustment For Inventories
Trade and Other .
Receivables NOT APPLICABLE
Trade and Other ‘
Fayables
Tash genarvated fron operations
Interest and finamncial charges paid
" Net cash from opevating activities )
P
CZASH FLOW FROM INVESTIMNG ACTIVITIES
Sale of Long term investment NIt NIL
Furchase of Fived ssets Rt B I S R -=150.00
Hincluding capital work 1n pragriess)
; Loans and Advance: mads to other varties ©ONTL. 51.30
" Pre operative euxpenses ~ 470,81 - 27005
} Misc. Exp. to the swtent not W/D. NIL. NIL.
fAd justments for olher trade payable 4434 . 00 291,00
. SBale of fixed assebs 186%,00 8% .00
P Interest and DiviiosEnd inocome recsived MII. NIL
¢ Tax deducted at sources on intersst & NIL NIL
© dividend income NIL. NIL
Advance to subsidiary company NIL. NIL
Furchase of short term invesitments MIL NIl
(NET
Shovt term deposits with conpanies NIL NIL
CNET .
. Bills of exci:ange placed with NIk NIL
companies (NETD
Net cash used in investing activilies 2314 .04 7S
\ I -




