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- SANDEEP SURENDRA JAIN & CO. TN HO: 11, JAWAHAR MARG
CHARTERED ACCOUNTANTS | THANDLA DIST. JHABUA (M.P)
. F.LRIN-010172C ' BO: 104,1ST FLOOR,SHAMTOWER

PAN — ABRFS4409B RNT MARG, INDORE (M.P.)
E-mail:- sandipjain_ca@rediffmail.com G 0731-2526207,9425057040

The Chief General Manager
Listing Operation,

BSE Limited,

20" Floor, P.J. Towers,
Dalal Street,

Mumbai — 400001

Subject: Pricing certificate of equity shares of Gorani Industries Limited (the
"Company") under Chapter V of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR
Regulations").

Reference: Application for obtaining No Objection letter for the Scheme of
Amalgamation between Blow Hot Kitchen Appliances Private Limited
(Transferor Company) and Gorani Industries Limited (Transferee
Company) pursuant to regulation-37 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015

Dear Sir,

1. I, Seema Vijayvargiya, Partner of Sandeep Surendra Jain & Co., Chartered Accountants
(Firm Reg. No. 010172C), Statutory Auditor of the Company Gorani Industries
Limited hereby certify that the minimum issue price for the proposed allotment of
shares of Gorani Industries Limited (hereinafter referred to as the "Company" or the
"Issuer") pursuant to the proposed merger of BHKAPL into the Company, based on the
pricing formula prescribed under Regulation 164 of Chapter V of SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, has been worked out at INR
209.1 (Rupees Two Hundred Nine and One Paisa Only).

2. The relevant date for the purpose of said minimum issue price was 07™ February, 2023,
being the date on which the board meeting was held to consider the proposed allotment
of the Company’s shares to the shareholders of Blow Hot Kitchen Appliances Private
Limited (“BHKAPL”) pursuant to the proposed merger of BHKAPL into the Company.

3. The relevant "Stock Exchange" is the BSE Limited (“BSE”) since the equity shares of
the Company are only listed in BSE.

4. We hereby certify that the Articles of Association of the Issuer does not provide for a
method of determination which results in a floor price higher than that determined
under SEBI (ICDR) Regulations, 2018.

5. The workings for arriving at such minimum issue price have been attached herewith
as Annexure A.
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This certificate is based on the verification of merger scheme, documents, SEBI (ICDR)
Regulations, 2018, historical data of the Issuer's share price & volume on the stock
exchange, necessary workings produced before us, and other relevant information and
explanation required for issuance of this certificate by the management of the Company
and to the best of our knowledge and belief necessary for the purpose of issuing this
certificate.

This certificate has been issued on specific request of the Company for submission to
SEBI or relevant stock exchange.

For Sandeep Surendra Jain & Co.
(Chartered Accountants)
Firm Reg. No. 010172C

P

CA Seema Vijayvargiya
(Partner)
M. No. 409674

Date: 07.02.2023
Place: Indore
UDIN: 23409674BGXCWU6746




ANNEXURE A
Relevant Date (i.e. the Date of Board Meeting): 07" February, 2023
A] Volume Weighted Average Price ("VWAP") of the equity shares of Gorani
Industries Limited quoted on tile BSE during the 90 trading days preceding tile

Relevant Date (considering relevant date as 7™ February, 2023)

Days Date of trading Day WAP (INR per share) No. of Shares

1 28-Sep-2022 230.3 6,029.0

2 29-Sep-2022 238.0 1,067.0

3 30-Sep-2022 231.8 3,309.0

4 03-Oct-2022 221.4 2,019.0

5 04-Oct-2022 217.2 6,487.0

6 06-Oct-2022 218.3 14,274.0

7 07-Oct-2022 230.8 3,370.0

8 10-Oct-2022 236.7 7,571.0

9 11-Oct-2022 255.5 20,773.0
10 12-Oct-2022 268.7 19,992.0
11 13-Oct-2022 275.6 9,424.0
12 14-Oct-2022 296.3 4,179.0
13 17-Oct-2022 282.1 5,177.0
14 18-Oct-2022 267.5 85.0
15 19-Oct-2022 254.1 168.0
16 20-Oct-2022 2414 85.0
17 21-Oct-2022 229.4 669.0
18 24-Oct-2022 217.9 351.0
19 25-Oct-2022 207.1 622.0
20 27-Oct-2022 196.7 589.0
21 28-Oct-2022 186.9 1,325.0
22 31-Oct-2022 177.6 359.0
23 01-Nov-2022 168.8 1,230.0
24 02-Nov-2022 162.4 11,413.0
25 03-Nov-2022 173.8 9,880.0
26 04-Nov-2022 172.9 2,619.0
27 07-Nov-2022 170.0 2,055.0
28 09-Nov-2022 165.3 2,437.0
29 10-Nov-2022 175.7 2,507.0
30 11-Nov-2022 171.2 1,610.0
31 14-Nov-2022 166.2 2,395.0
32 15-Nov-2022 160.8 2,407.0

3 16-Nov-2022 164.3 2,209.0
34 17-Nov-2022 164.1 2,771.0
35 18-Nov-2022 165.8 562.0
36 21-Nov-2022 156.3 1,330.0
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37 22-Nov-2022 159.6 461.0
38 23-Nov-2022 156.0 893.0
39 24-Nov-2022 156.0 180.0
40 25-Nov-2022 147.9 4,647.0
41 28-Nov-2022 152.3 2,501.0
42 29-Nov-2022 154.7 403.0
43 30-Nov-2022 165.0 802.0
44 01-Dec-2022 164.8 950.0
45 02-Dec-2022 172.2 240.0
46 05-Dec-2022 170.9 862.0
47 06-Dec-2022 171.9 291.0
48 07-Dec-2022 170.4 1,721.0
49 08-Dec-2022 172.9 400.0
50 09-Dec-2022 173.3 581.0
51 12-Dec-2022 179.9 493.0
52 13-Dec-2022 193.7 1,998.0
53 14-Dec-2022 202.9 4,992.0
54 15-Dec-2022 213.5 3,170.0
55 16-Dec-2022 208.7 5,536.0
56 19-Dec-2022 198.6 1,674.0
57 20-Dec-2022 195.9 3,163.0
58 21-Dec-2022 180.3 2,542.0
59 22-Dec-2022 171.6 4,818.0
60 23-Dec-2022 166.5 1,644.0
61 26-Dec-2022 170.6 2,257.0
62 27-Dec-2022 176.4 1,812.0
63 28-Dec-2022 184.3 3,445.0
64 29-Dec-2022 194.9 1,879.0
65 30-Dec-2022 204.9 1,857.0
66 02-Jan-2023 214.7 2,663.0
67 03-Jan-2023 223.3 19,420.0
68 04-Jan-2023 224.6 4,485.0
69 05-Jan-2023 225.6 1,408.0
70 06-Jan-2023 219.9 3,584.0
71 09-Jan-2023 219.0 460.0
72 10-Jan-2023 207.1 1,658.0
73 11-Jan-2023 201.0 5,599.0
74 12-Jan-2023 186.1 1,522.0
75 13-Jan-2023 183.7 6,815.0
76 16-Jan-2023 188.3 5,218.0
77 ~ 17-Jan-2023 186.0 7,649.0
78 18-Jan-2023 179.9 3.948.0
79 19-Jan-2023 187.5 1.503.0
80 20-Jan-2023 187.6 1,668.0
81 23-Jan-2023 180.8 3,114.0
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82 24-Jan-2023 179.4 1,577.0
83 25-Jan-2023 175.6 1,093.0
84 27-Jan-2023 171.3 1,999.0
85 30-Jan-2023 171.6 873.0
86 31-Jan-2023 174.5 728.0
87 01-Feb-2023 174.1 1,727.0
88 02-Feb-2023 175.9 944.0
89 03-Feb-2023 173.7 2,318.0
90 06-Feb-2023 1722 2,288.0
90 Trading Day’s VWAP preceding the relevant date is 209.1

B] Volume Weighted Average Price (VWAP) of the equity shares of Gorani Industries
Limited quoted on BSE during the 10 trading days preceding the Relevant Date
(considering relevant date as 07™ February, 2023)

Days Date of trading Day WAP (INR per share) No. of Shares
1 23-Jan-2023 180.8 3,114.0

2 24-Jan-2023 179.4 1,577.0

3 25-Jan-2023 175.6 1,093.0

4 27-Jan-2023 171.3 1,999.0

5 30-Jan-2023 171.6 873.0

6 31-Jan-2023 174.5 728.0

7 01-Feb-2023 174.1 1,727.0

8 02-Feb-2023 175.9 944.0

9 03-Feb-2023 173.7 2,318.0

10 06-Feb-2023 17222 2,288.0

10 Trading Day’s VWAP preceding the relevant date is 175.3

Particulars Value per Share (INR)
(A) 90 trading days VWAP 209.1
(B) 10 trading days VWAP 1733
Applicable Minimum Price (Higher of 'A' or 'B') 209.1
* kokok ok ok
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