Independent Auditor’s Report

To the Members of
BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of BIDHANNAGAR TEA
COMPANY PRIVATE LIMITED ( “ the Company”) which comprise the Balance Sheet as at March 31.
2021, the Statement of Profit and 1.oss (including other comprehensive income) |, the cash flow statement
and the statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner su
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies Indian Accounting Standard Rules 2015, as amendud
("IND AS") and other accounting principles generally accepted in India of the state of aftairs of th
Company as at March 31, 2021, the profit and total comprehensive income, its cash fows and U
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under scction
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
"Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
I'thics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements.

Key Audil Matters

Key audit matters are those matters that, in our professional judgmentl, were of most significance i our
audit of the standalone financial statements of the current financial year. These matters were addressed in
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the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters,

I his section of auditor’s report is intended to describe the matters communicated with those charged
with governance that the auditor has determined, in the auditor’s professional judgement, were of most
significance in the audit of the financial statements and the auditor has determined that there are no

maltters to report.
Information other than the Financial Statements and Auditor’s Report Thereon

The cdmpany's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, for example, Board of Director’s Report,
Report on Corporate Governance, Management Discussion & Analysis and Shareholder information,
etc., but does not include the financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
cxpress any form of assurance conclusion thereon.

[n connection with our audit of standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.
Responsibility of Management for the Standalone Financial Statements

I'he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
truc and fair view of the financial position, financial performance , including other comprehensive
mcome , cash flows and changes in equity of the Company in accordance with the accounting principles
penerally accepted in India, including the applicable Indian Accounting Standards (IND AS) specified
under section 133 of the Act read with the Companies ( Indian Accounting Standards) Rules , 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation and
Mmaintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance ot adequate internal financial controls, that were operating
ctrectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management ejther intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatements, whether due to fraud or error, and to issuc an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or in Lhc
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than tor onc
resulting from error, as fraud involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audil
procedurces that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate inlernal tinancial controls svstem

over financial reporting and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting,
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that June cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audn
evidence obtained up to the date of our auditor’s repart. However, future events or condilivns
June cause the Company to cease to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planncd
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant elhical requirements regarding  independence, and to communicate with them all
relationships and olher matters that June reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone financiai statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other LLegal and Regulatory Requirements

a.

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

[

As required by Scection 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination ot those books.

I'he Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income , the
Statemenl of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account.

I Inour opinion, the atoresaid standalone financial statements comply with the Accounting Standards

C.

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “ Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:



i. The Company does not have any pending litigations which would impact its financial position.

it.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

3. With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us, no
remuneration paid by the company to its directors during the year

For CA DWARKA PRASAD BHAIYA
Chartered Accountants

L\\ _F irkﬁ U\\N.‘l @A,

M
(OWARKA PRASAD BHAIYA, F.C.A,)
{MEMBERSHIP NO : 051408)

Proprietor
Membership No. 051408

Kolkata, 25thDay of June 2021

UDIN: 21051408AAAACU3051



“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 under the heading, “Report on Other Legal & Regulatory Requirements”

of our report on even date)

[

a) The Company does not have fixed assets in its books and hence the question of maintainance of

>~

proper records of fixed assets does not arise .

Ihe company has no manufacturing and/or trading activities and as such the question of having

any stock and maintenance of records in respect thereof and physical verification of inventory

does not arise and hence this clause is not applicable to the company.

'he company has not granted unsecured loans to parties covered in the register maintained
under section 189 of the Act.

In our opinion and according to the information and'explanations given to us, the company is not
required to comply with the provision of section 185 and 186 of the Companies Act, 2013 in
respect of grant of loans ,making investments and providing guarantees and securities, as
applicable.

According 1o information and cxplanations given to us, the Company has not accepted any
deposits trom the public within the meaning of the directives issued by the Reserve Bank of
India, provisions of section 73 to 76 of the Act, any other relevant provisions of the Act and the
relevant rules framed thereunder. Accordingly, the provisions of clause 3(v) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, maintenance of
cost records has not been prescribed by the Central Government under section 148(1) of the
Companies Act, 2013 hence the clause (vi) is not applicable to the Company.

According to the information and explanations given to us ,in respect of statutory dues:

a)  The Company is regular in depositing the statutory dues such as Provident Fund,
Employees’ State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs duty and
Excise duty, Cess & any other statutory dues with the appropriate authorities.

b) There were no undisputed amount payable in respect of statutory dues such as Provident
Fund, Employees” State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs
duty and Ixcise duty, Cess were outstanding as at the year end for a period of more than six
months from the date they become payable.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to
a financial institution, bank or debenture holders.
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10.

11.

12.

13.

14.

16.

Based upon the audit procedures performed, the company has not raised moneys by way of
initial public offer or further public offer. In our opinion and as per the information and
explanations given by the management, no funds have been raised through debt instruments or
term loans .

During the course of our examination of the books and records of the company, carried oul in
accordance with the generally accepted auditing practice in India, and according to the
information and explanation given to us, we have neither come across any instance of malcerial
fraud by the company or on the company by its officers or employees, noticed or reported during

the year.

The company has no Whole Time Director or manager in the financial year. Hence this clausc is
not applicable to the company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016
Order is not applicable.

As per information and explanation given to us and on the basis of our examination ot the
records of the Company, all the transaction with related parties are in compliance with section
177 and 188 of Companies Act, 2013 and all the details have been disclosed in Standalonc
Financial Statements as required by the applicable Indian Accounting Standards.

According to the information and explanations given to us and on the basis ot our examination ol
the records, the Company has not made any preferential allotment or private placement or not
issued any fully or partly convertible debenture during the year under review. Accordingly the
provisions of paragraph 3(xiv) of the Order are not applicable.

. According to the information and explanations given to us and on the basis of our examination ol

the records, Company has not entered into any non-cash transactions with any director ar an
person connected with him. Accordingly the provisions of Clauses 3(xv) of the Order arc not
applicable to the Company.

The Company is not required to be registered as a Non-Banking Financial Company under
section 45-1A of the Reserve Bank of India Act, 1934.

For CA DWARKA PRASAD BHAIYA
Chartered Accountants

(OWARKA PRASAD BHAIVA, F.CA)
Members&wj.a&q%&goﬂgt.a,%lm of June 2021

UDIN: 21051408AAAACU3051



“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory
Requirements’ of our report of even date) '

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of the Company as of 31st March,
2027 in conjunction with our audit of the Standalone Financial Statements of the company for the year

onded on that date.

' our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
cffectively as at 31st March, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

l'he Company’s Management is responsible for establishing and maintaining internal financial controls
ased on the internal control over financial reporting criteria established by the Company considering the
ssontial components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over kinancial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
fnlernal Fiancial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls over financial reporting was established

whmaintamed and il such controls operated etfectively in all material respects.
D)



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. Ihe
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis lor
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporﬁng includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation ol
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition
use, or disposition of the company’s assets that could have a material effect on the tinancial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

PBecause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemoents du
error or fraud June occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting June become inadequate because of changes in conditions, or that the degree oi
compliance with the policies or procedures June deteriorate.

For CA DWARKA PRASAD BHAIYA
Chartered Accountants

W e s

, (DWARKA PRASAD BHAIYA, F.C.A
Proprietor . Adeg
Membership No. 051408 (MEMBERSHIP NO ; 051408)

Kolkata, 25thDay of June 2021
UDIN: 21051408 AAAACU3051



B!DHANNAGAR TEA COMPANY PRIVATE LIMITED

CIN - U01 132 WBI 999PT6088940

As At As At
ASSETS Notes 31.03.2021 31.03.2020
= 4
(1) NON-CURRENT ASSETS
(a) Deferred Tax Assets (Net) 2 ‘ 2,491 806
Total Non-Current Assets 2,491 806
(2) CURRENT ASSETS
(a) Financial Assets
(i) Cash & Cash Equivalents 3 16,428 11,069
Total Current Assests 16,428 11,069
Total Assets 18,919 11,875
As At As At
EQUITY AND LIABILITIES Notes 31.03.2021 31.03.2020
4 g
(1) EQUITY
(a) Equity Share Capital 4A 1,02,000 1,02,000
(b) Other Equity 4B (86,455) (95,031)
Total Equity 15,545 6,969
(2) LIABILITIES
CURRENT LIABILITIES
(a} Financial Liabilities
(i) Trade Payables 5
Total outstanding dues of Micro & Small Enterprises -
Total outstanding dues of enterprises other than 2,100 4,100
Micro & Small Enterprises
(b) Current Tax Liabilities 1,274 806
~ Total Current Liabilities 3,374 4,906
Total Liabilities 3,374 4,906
Total Equity and Liabilities 18,919 11,875

The accompanying notes are an integral part of the Financial Statements

As per our report of even date annexed

For CA. DWARKA PRASAD BHAIYA
Chartered Accountants

m—&‘w@-&jq
DWARKA PRASAD BHAIYA, F.CA.)
(MEMBERSHIP NO : 051408)

D. P. BHAIYA “
Proprietor
(M. No.: 051408)

Place : Kolkata
Dated, the25*h day of June, 2021

Bidhannagar Tea Company Pvt. Lum

PRASHANT SOMANI

(DIN: 00901614)

For and on behalf of the Board of Directors

wweBidh

-
.fP\_-'~_.a\...~:, \/\J.A.tr ‘_LMMJ‘,V,

Director.

Director

annagar Tea Company Pui. Limits)

Y

Director

RAMESH KUMAR GANERIWALA
Director
(DIN: 00270864)




BIDHANNAGAR TEA COMPANY PRIVATE HM!TED

JROFIT AND LOSS for the year
CIN - U01132WB1999PTCO88940

For the For the
Particulars ot Year Ended Year Ended
A 5| 31.03.2021 31.03.2020
T T
I. Income:
Other Income 6 21,000 21,000
Total iIncome (l) 21,000 21,000
Il. Expenses: ‘
Other Expenses 7 12,835 15,834
Total Expenses (Il) 12,835 15,834
{il.  Profit/(Loss) before Tax (I-1t) 8,165 5,166
IV. Tax Expense:
Current Tax 1,274 806
MAT Credit Entitlement (1,274) (806)
V. Profit/(Loss) for the year (llI-1V) 8,165 5,166
Vl. Other Comprehensive Income/(Loss) for the year - s
VIl. Total Comprehensive Income/(Loss) for the year (V+VI) 8,165 5,166
VIIl. Earnings per Equity Share : 8.iv
(1) Basic 0.68 0.43
(2) Diluted 0.68 0.43

The accompanying notes are an integral part of the Financial Statements

As per our report of even date annexed

For CA. DWARKA PRASAD BHAIYA

Bidhannagar Tea Company Pvi. Limitee Bidhannagar Tea Company

For and on behalf of the Board of Directors LI
Pvl. Limugsc

Chartered Accountants 4
M_G‘t{Ltl @ ’Rl\» '\,‘a.'tl'\';wk —Q(m»x.;x_m.-\ll ) ‘%
Director. Directpr.
L7
D. P. BHAIYA (DWARKA PRASAD D BHAIYA, F.C. APRASHANT SOMANI RAMESH KUMAR GANERIWALA

(MEMBERSHIP NQ - 051408)

Proprietor
(M. No.: 051408)

Place : Kolkata
Dated, the?2S™ day of June, 2021

(DIN: 00901614)

Director
(DIN: 00270864)

Director




STATEMENT OF CHANGES IN EQ

A. Equity share capital

B!DHAH{NAGAR TEA COMPANY PRIVATE HMITED
ITY for the year ‘ended 31 March 2021

(Amount in %)

T SRR BESharess el Emoupt .
As at 1 April 2019 10,200 1,02,000
Changes in equity share capital 4A ) - -
As at 31 March 2020 . 10,200 1,02,000
Changes in equity share capital 4A - -
As at 31 March 2021 10,200 1,02,000
B. Other equity -

- SR — oz i =

| Res ndsurplus | _ef - =
serves and surplu: s of o6 5 LAl g atali . |
| Retained earn*fngﬁ& _ iy 1er equity

Balance at 1 April 2019 4B (1,00,197) - (1,00,197)
Profit/(Loss) for the year 5,166 - 5,166
Total comprehensive income for the year 5,166 - 5,166
Balance at 1 April 2020 4B (95,031) - (95,031)
Profit/(Loss) for the year 8,165 - 8,165
MAT Credit Entitlement for earlier years 411 - 411
Total comprehensive income for the year 8,576 - 8,576
Balance at 31 March 2021 (86,455) - (86,455)

As per our report of even date annexed

For CA. DWARKA PRASAD BHAIYA
Chartered Accountants
- .

For and on behalf of the Board of Directors
Bidhannagar Tea Company Pvt Limitec Bldbannagar Tea Company Pyt Lu

m Ey, CAAM A
J p\"\—ﬁ—"‘:\‘\r"hv L.-gl!'\m;.’._w g&t
ector. é/
D. P. BHAIYA PRASHANT SOMANI RAMESH KUMAR GANERIWALA "reﬂ&"
Proprietor Director

(M. No.: 051408)

Place : Kolkata
Dated, the25t day of June, 2021

(DWARKA PRASAD BHAIYA, F.C.A.
(MEMBERSHIP NO : 051408)

)( Director

DIN: 00901614) (DIN: 00270864)




For the For the
. : year ended year ended
PARTIEULAHS 31.03.2021 31.03.2020
£ 3
Net Profit/{Loss) before Tax 8,165 5,166
Movements In Working Capital :
Increase/(Decrease) in Trade Payables (2,000) 2,000
(Decrease) in Provisions 468 806
Cash generated from/(used in) Operations 6,633 7,972
Direct Taxes Paid (Net) (1,274) (806)
Net Cash from Operating Activities (A) 5,359 7,166
Net Cash from Financing Activities (Q) : ' - -
Net Increase in Cash and Cash Equivalents (A+B+C) 5,359 7,166
Cash and Cash Equivalents at the beginning of the year 11,069 3,903
Cash and Cash Equivalents at end of the year 16,428 11,069
Cash & Cash Equivalents :
Balances with Bank
- Current account 16,428 11,069
Total 16,428 11,069

Note :

(a) Previous year's figures have been regrouped/recasted wherever necessary.

(b) The above cash flow has been prepared under "Indirect Method" as prescribed under Indian Accounting Standard (ind
AS) - 7 "Statement of Cash Flow".

As per our report of even date annexed

For CA. DWARKA PRASAD BHAIYA
Chartered Accountants

mu\c:\a a,

For and on behalf of the Board of Directors

/P namadmsol L aveicaiis”
Director.

(DWARKA PRASAD BHAIYA, F.C.A.) PRASHANT SOMANI

(MEMBERSHIP NO : 051 400) Director

{DIN: 00901614)

%J‘ec

RAMESH KUMAR GANERIWALA
Director
(DIN: 00270864)

D. P. BHAIYA
Proprietor
(M. No.: 051408)

Place : Kolkata
Dated, the 25 day of June, 2021

Bidhannagar Tea Company Pvi. Limitedd!dhannagar Tea Company Put. Lim|tee

'i’



Corporate Information
Bidhannagar Tea Company Private Limited having CIN No.U01132WB1999PTC088940 and registered office at Industry House,
10 Camac Street, Kolkata - 700017, India is a Private Limited Company incorporated and domiciled in India.

1: SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation

1.1.1 Compliance with Ind AS
The financial statements comply in all material respects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the 'Act') [Companies (Accounting Standards) Rules, 2015]
and other provisions of the Act.

1.1.2 Historical Cost Convention
The financial statements have been prepared on a historical cost basis, except for the following:
- Certain financial assets and liabilities {including derivative instruments) that is measured at fair value.
- Defined benefit plans - plan assets measured at fair value.

1.1.3 Current Versus Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:
a) expected to be realised or intended to be sold or consumed in the normal operating cycle,
b) held primarily for the purpose of trading,
¢) expected to be realised within twelve months after the reporting period, or
d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.
All other assets are classified as non-current.
A fiability is classified as current when:
a) itis expected to be settled in the normal operating cycle,
b) itis held primarily for the purpose of trading,
€) itis due to be settled within twelve months after the reporting period, or
d) there is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current.
1.2 Revenue Recognition
The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria have been met for each of the Company's
activities as described below. The Company bases its estimates on historical results, taking into consideration the
type of customer, the type of transaction and the specifics of each arrangement.
1.3 Property, Plant and Equipment
No Fixed Assets are being held by the Company.
1.4 Investments and Other Financial Assets
There is no Investments held by the Company.
1.5 Financial liabilities
a. Initial recognition and measurement
The Company recognises all the financial liabilities on initial recognition at fair value minus, in the case of a
financial liability not at fair value through Profit or Loss, transaction costs that are directly attributable to the
acquisition or issue of the financial liability.
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b. Subsequent measurement

All the financial liabilities are subsequently measured at amortised cost, except for those mentioned below-

* Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
“financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 1089.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

For liabilities designated as Fair Value through profit or loss, fair value gains/losses attributable to
changes in own credit risk are recognised in Other Comprehensive Income. These gains/losses are not
subsequently transferred to Profit or Loss. However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the Statement of Profit
and Loss.

*  Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that require apayment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs. Subsequently, the liability is measured at the higher of the amount of loss allowance
-determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative
amortisation.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settie on a net basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the respective entities in the Company or the counterparty.

Cash and Cash Equivalents

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Trade Payables

Trade payables represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.

Employee Benefits
The payment of Gratuity Act, 1972 is not applicable to the Company as the number of employees in the Company is
below ten, similarly no other retirment benefits are paid.
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Income Tax

The income tax expense for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences, unused tax credits and to unused tax losses.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are
not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business combination that at the time of
the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses only if it is probable that future taxable amounts will be available to utilise those temporary
differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it

is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Current and deferred tax are recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity, if any. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively..

Provisions and Contingencies

Provisions are recognised when there is a presentobligation as a result of a past event and it is probablethat an
outflow of resources embodying economicbenefits will be required to settle the obligationand there’is a reliable
estimate of the amount ofthe obligation.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle
the present obligation at the end of the reporting period.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources embodying economic benefits will be required to settle or a
reliable estimate of the amount cannot be made.

Earnings per Share .
a. Basic Earnings per Share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Parent Company
- by the weighted average number of equity shares outstanding during the financial year

b. Diluted Earnings per Share
Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take
into account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and '
- the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.
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Use of Estimates

The Preparation of financial statements in conformitywith the generally accepted accounting principles inindia
requires the management to make estimatesand assumptions that affects the reported amount ofassets and
liabilities as at the balance sheet date, thereported amount of revenue and expenses for theperiods and disclosure
of contingent liabilities at thebalance sheet date. The estimates and assumptionsused in the financial statements
are based uponmanagement’s evaluation of relevant facts andcircumstances as of the date of financial
statements.Actual results could differ from estimates.

Recent Accounting Pronouncements
Ind AS 115 Revenue from Contracts with Customers is applicable for accounting periods beginning on or after 1
April 2018.

There is no major impact of Ind AS 115 on the Company.

Critical Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions, that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future periods affected.

This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected line item in the financial
statements.

The areas involving critical estimates or judgements are:

. Provisions and Contingencies —
The assessments undertaken in recognising provisions and contingencies have been made in accordance with
the Ind AS 37. A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Where the effect of time value of money is material, provisions are
determined by discounting the expected future cash fiows. In the normal course of business, contingent
liabilities may arise from litigation and other claims against the Company. There are certain obligations which
management has concluded, based on all available facts and circumstances, are not probable of payment or
are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and disclosed in
the notes but are not reflected as liabilities in the financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company involved, it is not expected that
such contingencies will have a material effect on its financial position or profitability.

L Deferred Taxes —
Deferred income tax expense is calculated based on the differences between the carrying value of assets and
liabilities for financial reporting purposes and their respective tax bases that are considered temporary in
nature. Valuation of deferred tax assets is dependent on management's assessment of future recoverability
of the deferred tax benefit, Expected recoverability may result from expected taxable income in the future,
planned transactions or planned optimising measures. Economic conditions may change and lead to a
different conclusion regarding recoverability.

. Fair Value Measurements —
When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair values are measured using valuation
techniques, including the discounted cash flow model, which involve various judgements and assumptions.
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As At - As At
DEFERRED TAX 31.03.2021 31.03.2020
k4 3
Deferred Tax Liabilities
Gross Deferred Tax Liabilities . A
Deferred Tax Assets
On MAT Credit Entitlement 2,491 806
Gross Deferred Tax Assets 2,491 806
Net Deferred Tax Assets. 2,491 806
- As At As At
CASH AND CASH EQUIVALENT . 31.03.2021 31.03.2020
. £ Z
Balances with Bank
- In Current account 16,428 11,069
Total 16,428 11,069




As At As At
4A:  EQUITY SHARE CAPITAL 31.03.2021 | 31.03.2020
4 54
(A) Equity Share Capital
Authorised Shares
50,000 Equity Shares of ¥ 10/- each 5,00,000 5,00,000
5,00,000 5,00,000
issued, Subscribed & Paid-Up Shares '
10,200 Equity Shares of T 10/- each 1,02,000 1,02,000
Total 1,02,000 1,02,000
a. Reconciliation of Shares outstanding at the beginning & at the end of the reporting period
As At As At
Equity Shares Nos. 31.03.2021 Nos. 31.03.2020
4 4
At the beginning of the period 10,200 1,02,000 10,200 1,02,000
Issued during the period = E - =
Outstanding at the end of the period 10,200 1,02,000 10,200 1,02,000
b.  Terms/Rights attached to Equity Shares
The Company has one Class of Shares issued, Equity Shares having a par value of ¥ 10/- each. Each Equity Shareholder is
eligible for one vote per share held.The dividend proposed by the Board of Directors is subject to approval of the
shareholders at the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the
Equity Shareholders are eligible to receive the assets of the Company after distribution of all preferential amounts, in
proportion of their shareholding.
c. Details of Shareholders holding more than 5% of Shares in the Company
As at 31.03.2021 As at 31.03.2020
Particulars % Holding % Holding
Hos in the Class Hees in the Class
Equity Shares of ¥ 10/- each
Jay Shree Tea & Industries Ltd.(Holding Company) 10,200 100.00 - -
Damodar Prasad Maheshwari - - 2,000 19.61
Ramesh Kumar Ganeriwala - - 1,900 18.63
Pradip Kumar Agrawal - - 1,800 17.65
Hari Prasad Maheshwari - - 1,700 16.67
Dina Nath Chowdhury - - 1,600 15.68
Prashant Somani - - 1,200 11.76
d. No Shares reserved for issue under options and contract/commitments for the sale of shares/disinvestment including the
terms and amounts.
e. Forthe period of five years immediately preceding the date as at the Balance Sheet is prepared:
No Shares have been alloted as fully paid up pursuant to contract(s) without payment being received in cash.
No Shares have been alloted as fully paid up by way of Bonus Shares.
No Shares has been bought back by the Company.
As At As At
4B: OTHER EQUITY 31.03.2021 | 31.03.2020
4 3z
Retained Earnings (86,455) {95,031)
Total (86,455) (95,031)

Retained Earnings
Nature & Purpose
Retained Earnings represents accumulated surplus/(deficit).The positive balance of the Retained earning are available for the
distribution to its owners.




5: TRADE PAYABLES

As At

31.03.2021 | 31.03.2020

L4

As At

3

Current
Total Outstanding Dues to Micro and Small Enterprises *

Total Outstanding dues of Creditors other than Micro
Enterprise & Small Enterprises*

2,100

4,100

Total

2,100

4,100

* There are no Micro, Small and Medium Enterprises to which the company owes dues.
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For the Year For the
| Ended Year Ended
62 QIHERINCOM S 31.03.2021 31.03.2020
4 k4
Consultancy Fees 21,000 21,000
Total 21,000 21,000
For the Year For the
) Ended Year Ended
7 OTHER EXRENSES 31.03.2021 | 31.03.2020
4 ¢
Rates & Taxes 4,650 5,028
Professional Charges 2,900 2,300
Filing Fees 2,000 6,000
Bank Charges 185 406
Auditors’ Remuneration
- Audit Fees 2,100 2,100
- Other Services 1,000 -
Total 12,835 15,834




BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

NOTES to financial stat

8:

OTHER NOTES

Contingent liabilities not provided for in the accounts — Nil

As the Company is engaged in the business of tea only, disclosures as required by Indian Accounting Standard (Ind AS) -

108 (Segment Reporting) are not applicable.

Related Party Disclosure (In accordance with Ind AS 24):

(Amount in ¥)

Nature of Transaction

31.03.2021 31.03.2020
a) Fellow Subsidiary Company - North Tukvar Tea Company Limited
i) Sale of Services - Consultancy Fees 21,000 -
There is no balance written off during the year in respect of above parties.
Earning Per Share (As per Ind AS-33)
The Computation of Basic/Diluted earning (Amount in %)
Particulars 31.03.2021 31.03.2020
Net Profit/(Loss) attributable to Equity Shareholders 8,165 5,166
Weighted Average No. of Equity Shares 10,200 10,200
Nominal Value of Equity Shares 10 10
Basic / Diluted Earning Per Share 0.80 0.51
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8: OTHER NOTES (contd.)

v. Disclosure regarding Micro, Small and Medium Enterprises:

. As at As at
Particulars
31.03.2021 31.03.2020
i) |Principal amount remaining unpaid to any supplier as at the end of the NIL NiL
accounting year
ii) |Interest due thereon remaining unpaid to any supplier as at the end of the NIL NIL
accounting year
iii) |The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the NiL NiL
amount of the payment made to supplier beyond the appointed day during
each accounting year.
iv) |The amount of interest due and payable for the period of delay in making NiL NIL
payment
v} |The amount of interest accrued and remaining unpaid at the end of each NIL NIL
accounting year
vi) [The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible NIL NIL
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.

vi. There is no amount outstanding & payable to Investor Education & Protection Fund as on 31.03.2021.

vii. Estimates and Assumptions relating to the global health pandemic from COVID-19 :
The Company has evaluated impact of the ongoing COVID-19 pandemic spread throughout the world on its business
operations and financial position and based on its reivew of current indicators of future economic conditions, there is
no significant impact on the financial statements as at 31st March 2021. However the impact assessment of COVID-
19 is a continuing process given the uncertainities associated with its nature and duration and accordingly the impact
may be different from that estimated as at the date of approval of these financial statements. The Company will
continue to monitor any material changes to future economic conditions.

viii. Previous Year figures have been regrouped/rearranged wherever necessary.

As per our report of even date annexed

For CA. DWARKA PRASAD BHAIYA For and on behalf of the Board of Directors
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