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Independent Auditoy's Report

To the Members of
BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of BIDHANNAGAR TEA
COMPANY PRMTE LIMITED ( " the Company") which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss ( including other comprehensive income) , the cash flow statement
and the statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a surunary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies Indian Accounting Standard Rules 2015, as amended
("IND AS") and other accounting principles generally accepted in India of the state of affairs of the
Company as at March 3'1,, 2022, the profit and total comprehensive income, its cash flows and the
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgmenf were of most significance in our
audit of the standalone financial statements of the current financial year. These matters were addressed in



the context of our audit of the financial statements as a whole, and in forming our opinion thereory and

we do not provide a seParate opinion on these matters.

This section of auditor's report is intended to describe the matters communicated with those charged

with governance that the auditor has determined, in the auditor's professional judgement, were of most

significance in the audit of the financial statements and the auditor has determined that there are no

matters to report.

Information other than the Financial Statements and Auditor's Report Thereon

The company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report, for example, Board of Director's Report,

Report on Corporate Governance, Management Discussion & Analysis and Shareholder information,

etc., but does not include the financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated. If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to rePort that fact. We have nothing to

report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies

Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a

true and fair view of the financial position, financial performance , including other comprehensive

income , cash flows and changes in equity of the Company in accordance with the accounting principles

generally accepted in India, including the applicable Indian Accounting Standards IND AS) specified

under section 133 of the Act read with the Companies ( Indian Accounting Standards) Rules , 2015, as

amended. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and estimates that are reasonable and prudenf
and design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so.



Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statemenb as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal conhol.

' Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the company has in place an adequate internal financial controls svstem
over financial reporting and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting
and' based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that June cast significant doubt on the ability of the company to continue as a going
concern' If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
June cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, strucfure and content of the standalone financial statements,including the disclosures, and whether the Standalone financial statements represent theunderlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with govern;rnce regarding .unong other matters, the planned
scope and timing of the audit and significant audit findingp, including any significant deficiencies ininternal control that we identify during our audit.



we also provide those charged with governance with a statement that we have complied with

relevant ethical ,uqoi.eln"nts regarding independence, and to communicate with them all

relationships and other matters that June reasonably be thought to bear on our independence' and

where applicable, related safeguards'

From the matters communicated with those charged with govern rnce, we determine those matters

that were of most significance in the audit of the Standalone financial statements of the current period

and are therefore ,i" t"y audit matters. We describe these matters in our auditor's report unless law

or regulation precludes public disclosure about the matter or when' in extremely tare citcumstances'

we determine that a matter should not be communicated in our rePort because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order, 2020 ("the order")' issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

20L3, we give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent aPPlicable'

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purPoses of our audit'

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books'

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income ' the

statement of Cash Flows and the statement of Changes in Equity dealt with by this Report are in

agreement with the books of accounts'

d. In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act'

e. On the basis of the written representations received from the directors as on 31st March, 2022 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 ftom

being appointed as a director in terms of section'1,64 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure B"'

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 20'1,4, in our opinion and to the best of our information

and according to the explanations given to us:



i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

3. With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us, no
remuneration paid by the company to ib directors during the year

FoT CA DWARKA PRASAD BHAIYA
Chartered Accountants
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(t)

Annexure A to the Independent Auditors Report - Caro ZOZO

(a) (A) whether the company is maintaining proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment;

(B) whether the company is maintaining proper records showing full
particulars of intangible assets;

(b) whether these Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; whether any material
discrepancies were noticed on such verification and if so, whether the same
have been properly dealt with in the books of account;

(c) whether the title deeds of all the immovable properties fother than
properties where the company is the lessee and the lease agreements areduly
executed in favour of the lessee) disclosed in the financial statementsare held
in the name of the company, if not, provide the details thereof inthe format
below:-

Description
of property

Gross
carrying
value

Held in
name of

Whether
promoter,
director or
their relative
or employee

Period held
indicate

range,

where

appropriate

Reason for
not being
held in name

of
company*

Not
applicable

*also

indicate if in
dispute



(ii)

[dJ whether the company has revalued its Property, Plant and Equipment

(including Right of Use assets) or intangible assets or both during the year and,

if so, whether the revaluation is based on the valuation by a Registered Valuer;

speciff the amount of change, if change is 10%o or more in the aggregate of the

net carrying value of each class of Property, Plant and Equipment or intangible

assets;

(e) whether any proceedings have been initiated or are pending against the

company for holding any benami property under the Benami Transactions

fProhibition) Act, 19BB (45 of L988) and rules made thereunder, if so, whether

the company has appropriately disclosed the details in its financial statements;

The Company does not have any Propefty, Plant and Equipment in its books. Hence

the clause is not applicable

(a) whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the opinion of the
auditor, the coverage and procedure of such verification by the management

is appropriate; whether any discrepancies of 'l,Oo/o or more in the aggregate
for each class of inventory were noticed and if so, whether they have been
properly dealt with in the books of account;

[b) whether during any point of time of the year, the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,

from banks or financial institutions on the basis of security of currentassets;
whether the quarterly returns or statements filed by the company with such
banks or financial institutions are in agreement with the books of account
of the Company, if not, give details;

The Company does not have any Inventory in its boolis. Hence the clause is not
applicable

whether during the year the company has made investments in, provided
any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, if so,-

[a) whether during the year the company has provided loans or provided
advances in the nature of loans, or stood guarantee, or provided security to

2
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any other entity [not applicable to companies whose principal business is
to give loans], if so, indicate-

[A) the aggregate amount during the year, and balance outstanding at
the balance sheet date with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates;

@) the aggregate amount during the year, and balance outstanding at
the balance sheet date with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures
and associates;

[b) whether the investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature
of loans and guarantees provided are not prejudicial to the company's
interesU

(c) in respect of loans and advances in the nature of loans, whether the
schedule of repayment of principal and payment of interest has been stipulated
and whether the repayments or receipts are regular;

(4 if the amount is overdue, state the total amount overdue for more than
ninety days, and whether reasonable steps have been taken bythe company for
recovery of the principal and interes!

(e) whether any loan or advance in the nature of loan granted which hasfallen
due during the year, has been renewed or extended or fresh loansgranted to
settle the overdues of existing loans given to the same parties, ifso, speci$r
the aggregate amount of such dues renewed or extended or settled by fresh
loans and the percentage of the aggregate to the total loansor advances in
the nature of loans granted during the year [not applicable to companies
whose principal business is to give loansl;

(f) whether the company has granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period
of repayment, if so, specif,r the aggregate amoun! percentage thereofto the
total loans granted, aggregate amount of loans granted to promoters, related
parties as defined in clause (26) of section 2 of the companies Act, 2ol3;

No such transactions have been done during the year.



(v)

(ivJ

(vii)

in respect of loans, investments, guarantees, and security, whether
provisions of sections 185 and 186 of the Companies Act have been
complied with, if not, provide the details thereof;

Complied

in respect of deposits accepted by the company or amounts which are
deemed to be deposits, whether the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules made thereunder, where
applicable, have been complied with, if not, the nature of such

contraventions be stated; if an order has been passed by Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal, whether the same has been complied with ornot;

No such transactions done during the year.

(vi) whether maintenance of cost records has been
Government under sub-section (1) of section 148
whether such accounts and records have been so

specified by the Central
of the Companies Act and
made and maintained;

(a) whether the company is regular in depositing undisputed statutory dues
including Goods and services Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duW of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate
authorities and if not, the extent of the arrears of outstanding statutory dues
as on the last day of the financial year concerned for a periodof more than six
months from the date they became payable, shall be indicated;

[bJ where statutory dues referred to in sub-clause (a) have not been deposited
on account of any dispute, then the amounts involved and the forum where
dispute is pending shall be mentioned (a mere representationto the
concerned Department shall not be treated as a dispute);



(viii)

The company is generally regular in depositing statutory dues , as when
they are due.

whether any transactions not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (a3 of Ig6L), if so, whether the previously
unrecorded income has been properly recorded in the books of account during
the year;

Not applicable

(a) whether the company has defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender, if yes, the
period and the amount of default to be reported as per the format below:-

Nature of
borrowing,
including
debt
securities

Name of lender* Amount
not paid on
due date

Whether
principal
or interest

No. of days
delay or
unpaid

Remarks,

if any

*lender wise
details to be
provided in case
of defaults to
banks, financial
institutions and
Government.

[b) whether the company is a declared wilful defaulter by any bank or
financial institution or other lender;

[c) whether term loans were applied for the purpose for which the loans were
obtained; if not, the amount of loan so diverted and the purpose for which it
is used may be reported;

(d) whether funds raised on short term basis have been utilised for longterm purposes, if yes, the nature and amount to be indicated;

(e) whether the company has taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, alsociates or

5
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Ix)

joint ventures, if so, details thereof with nature of such transactions and

the amount in each case;

[fl whether the company has raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies,
if so, give details thereof and also report if the company has defaulted in
repayment of such loans raised;

Not icable

(a) whether moneys raised by way of initial public offer or further public

offer (including debt instrumentsJ during the year were applied for the
purposes for which those are raised, if not, the details together with delays

or default and subsequent rectification, if any, as may be applicable, be

reported;

whether the company has made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertibleJ during the year and if so, whether the requirements of section
42 and section 62 of the Companies Act,2OI3 have been complied with
and the funds raised have been used for the purposes for which the funds
were raised, if not, provide details in respect of amount involved and
nature of non-compliance;

Not applicable

[a) whether any fraud by the company or any fraud on the company has
been noticed or reported during the year, if yes, the nature and the amount
involved is to be indicated;

tb)

(xi)



tb) whether any report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 20'1,4 with the
Central Government;

(c) whether the auditor has considered whistle-blower complaints, if any,
received during the year by the company;

Based on the audit procedures, no such fraud has come to our notice.

(xii) (a) whether the Nidhi Company has complied with the Net Owned Funds to
Deposits in the ratio of '1,: 2O to meet out the liability;

[b) whether the Nidhi Company is maintaining ten per cent. unencumbered
term deposits as specified in the Nidhi Rules, 2OT4 to meet out the liability;

(c) whether there has been any default in payment of interest on deposits
or repayment thereof for any period and if so, the details thereof;

Not applicable

(xiir) whether all transactions with the related parties are in compliance with
sections 'l'77 and 188 of Companies Act where applicable and the details
have been disclosed in the financial statements, etc., as required by the
applicable accounting standards;

In compliance and properly disclosed

(xivJ (a) whether the company has an internal audit system commensurate
with the size and nature of its business;

whether the reports of the Internal Auditors for the period under audit were
considered by the statutory auditor;

tb)

The Company has an internal audit system commensurate with the size and
nature of its business.



(x)

The internal audit reports of the Company issued till the date of the audit report,
for the period under audit have been considered by us.

whether the company has entered into any non-cash transactions with
directors or persons connected with him and if so, whether the provisions
of section 1,92 of Companies Act have been complied with;

Not applicable

[a) whether the company is required to be registered under section 45-lA
of the Reserve Bank of India Act, 1934 (z of 1934) and if so, whether the
registration has been obtained;

(b) whether the company has conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration [CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, L934;

(c) whether the company is a core Investment company fclcJ as defined
in the regulations made by the Reserve Bank of India, if so, whether it
continues to fulfil the criteria of a CIC, and in case the company is an exempted
or unregistered clc, whether it continues to fulfil such criteria;
@ whether the Group has more than one clc as part of the Group, if yes,
indicate the number of CICs which are part of the Group;

txii)

(xvii) whether the company has incurred cash losses
in the immediately preceding financial year, if so,
losses;

in the financial year and
state the amount of cash

(xr,'iii) whether there has been any resignation of the statutory auditors
the year, if so, whether the auditor has taken into consideration

during
the

issues, objections or concerns raised by the outgoing auditors;

txx) on the basis of the financial ratios, ageing and expected dates of realisation

8
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of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor,s knowledge of the
Board of Directors and management plans, whether the auditor is of the
opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date;

(xx) [a) whether, in respect of other than ongoing projects, the company has
transferred unspent amount to a Fund specified in Schedule VII to the
Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (5) of section 135 of the said
Act;

(b) whether any amount remaining unspent under sub-section [5) of section
135 of the companies Ac! pursuant to any ongoing project, has been
transferred to special account in compliance with the provision of sub- section
(6J of section 135 of the said Act;

(x<iJ whether there have been any qualifications or adverse remarks by therespective auditors in the Companies fAuditor's Report) Order (CARO)
reports of the companies included in the consolidated financial statements,if yes, indicate the details of the companies and the paragraph numbers ofthe cARo report containing the qualifications or adverse remarks.

FoT CA DWARKA PRASAD BHAIYA

Char'lllred gccountants
[fi$t^61^la'
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under the heading "Report on Other Legal and Regulatory
Requirements'of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

Opinion

We have audited the internal financial controls over financial reporting of the Company as of 31st March,
2022 in conjunction with our audit of the Standalone Financial Statements of the company for the year
ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informatiorL as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing as specified under section 143(10) of the Companies Act,2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable



assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness' Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk' The

procedures selected depend on the auditor's judgmen! including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a Process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purpose in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud June occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting june become inadequate because of changes in conditions, or that the degee of

compliance with the policies or procedures June deteriorate.

FoT CA DWARKA PRASAD BHAIYA
Chartered Accountants

u-f-$d'h^
Proprietor V

Membership No.051408
Kolkata,26th day of May 2022

UDIN: 22051 4OBAJQXTM 5 3 59



(1) NON.CURRENTASSETS

(a) Deferred Tax Assets (Net)

Total Non-Current Assets

(2) CURRENTASSETS

(a) Financial Assets

(i) Cash & Cash Equivalents

Total Current Assests

Total Assets

1,401

l,Qt

t6,434
t6,434
17,835

2,49L

2,49L

t6,428
16,428

18,919

(1) EQUTW

(a) Equity Share Capital
(b) Other Equity

Total Equity

(2) UABTUTTES

CURRENT LIABITITIES
(a) FinanclalUabilities

(i) Trade Payables

Total outstanding dues of Micro & Small Enterprises
Total outstanding dues of enterprises other than
Micro & Small Enterprises

(b) Current Tax Liabilities

Total Current Liabllities
Total Liabilitles

fotal Equity and [labilities

1,02,000

(86,455)

15,535

2,30O

t7,935

1,02,000

(86,455)

15,545

2,LOO

L,274

3,374

3,374
1g,g19

The accompanying notes are an integral part of the Financial Statements
As per our report of even date annexed

Erdhannaea,r..co,r.ll'il':ilffi ffil,.jr:ll*;:il",ff ?".
/I

l-^t^"--1, =!,**; '-'L
PRASHANT SO ffiC C rcT MAMESH KU MAR

Director
(DlN:00901614)

Director
(DlN:00270864)

Place : Kolkata ,,
Dated, the I 6 

*l.V 
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ASSETS Notes
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AS At
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Income:
Other Income

Total Income (l)

Expenses:

Other Expenses

Total Expenses ([)

Profit/(Loss) before Tax (l-il)

Tax Expense:

Current Tax

MAT Credit Adjustment/( Entitlement)

V. Profit/(loss) for the period (ilt-tV]

Vl. Other Comprehensive Income/(loss) for the perlod

vll. Total Comprehensive Income/([oss] for the perlod (V+Vl)

vlll. Earnings per Equity Share :

(1) Basic

(2) Diluted

25,000

25,000

23,72O

23,72O

333

947

21,000

21,000

12,935

L2,935

8,165

L,274=+

The accompanying notes are an integral part of the Financial statements
As per our report of even date annexed
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Director
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RAMESH KUMAR GANERIWATA

Director
(DlN: 00270864)

Place : Kolkata 4
Dated,the 4A dayof May,2022

TEA COMPANY PRIVATE LIMITED

Particularc Notes

For the'--:
Year ended
31.03.2022

!i

' For the
Year ended
31.43.2421

,

1il.

lv.

6

7

8.iv

1,290

200
133

8,155

947

0.11

0.11

8,165

0.58

0.68



(Amount in t)
A. Equity share capital

B. Other equity
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PRASHANT so MAutrcclol'
Diredor

(DlN:00901614)

,n/9-
6rr)tta,

RAMESH KUMAR GANERIWAI.A
Diredor

(DlN:0027086a)

Place : Kolkata.1a_

Dated, the l[.' day of May,2O22

Balance at lst April,2020

Profit/(Loss) for the year

T Credit Entitlement for earlier years

comprehensive income for the period

Profit/(Loss) for the year

Credit Entitlement for earlier years

Total comprehensive income for the period

Balance at 31st March,2022

8,165

4Lt
8,576

(85,455)

947

8,165

477

8,576

As per our report of even date annexed

BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
OF CHANGES IN EQUITY for the Year ended itst March, 2022

Note$ No; of Shares Amount

qs at lst April, 2020

3hanges in equiW share capital 4A
10,20o 1,02,000

{s at 31st March, 2021

lhanges in equiW share capital 4A
10,100 1,02,000

As at 31st March,2022 LO,2OO 1,02,000

Partlculars Notes
Reserves and surplus

Itemi of OCI
Total

Other equitvRetained earninss

4B

4B

(86,4651 (85,465)



6

6
t6,428
16,434

16,4U
16,434

468

6,633

s,359

5,359
11.069

76,428

t6.428
t6,428

Net Profit/(Loss) before Tax
Movements In Working Capital :

(Decrease) in Trade payables

lncrease/(Decrease) in provisions

Cash generated froml(used in) Operations
Direct Taxes Paid (Net)

Net Cash from Operating Activities (A)

Net Cash from Investing Activities (B)

Net Increase in Cash and Cash Equivalents (A+B+Cf
Cash and Cash Equivalents at the beginning of th" y"..
Cash and Cash Equivalents at end of the period

Cash & Cash Equivalents :

Balances with Bank
- Current account

(a) Previous year's figures have been regrouped/recasted wherever necessary.(b) 

J:;Hffi'j"i:L:fi n"J,:"p.'."i 
,io"' "rndirect M"tho;;;;;;;cribed under Indian Accounting standard (rnd

As per our report of even date annexed
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BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
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Year ended
31.03.2022

For the
Year ended
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Corporote tnformatton
Eidhannagar Tea Company Private Limited having CIN No.U01132W81999PTC088940 and registered office at 15 Floor,
Industry House, 10 Camac Street, Kolkata- 700017, India is a Private Limited Company incorporated and domiciled in India.

1: SiGN,F CANr ACCOUNI'NG PIOLICTES

7.7 Bosls o, Prcporotlon
t.t.t Comptlonce with tld AS

The financial statements comply in all material respects with Indian Accounting Standards {lnd AS) notified
under Section 133 of the Companies Act, 2013 (the 'Act') lcompanies (Accounting Standards) Rules, 2015]
and other provisions of the Act.

7.1.2 Historlcol Cost Convention
The financial statements have been prepared on a historical cost basis, except forthe following:
- Certain financial assets and liabilities (including derivative instruments) that is measured at fair varue.
- Defined benefit Dlans - olan assets measured at fairvalue.

1,7.3 Cunent Ve'sus Non-Currcnt Ctg,ssifrcdtlon
The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is classified as current when it is:
a) expected to be realised or intended to be sold or consumed in the normal operating cycle,
b) held primarily forthe purpose of hading,
c) expected to be realised within twelve months after the reporting period, or
d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

Allother assets are classified as non-current.

A liability is classified as current when:

a) it is expected to be settled in the normal operating cycle,
b) it is held primarily for the purpose of trading,
c) it is due to be settled within twelve months after the reporting period, or
d) there is no unconditional right to defer settlement of the liability for at least twelve months after the

reporting period.

All other liabilities are classified as nonrurrent.
Deferred tax assets and liabilities are classified as non-current.

Revenue Recognitlon

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the company and specific criteria have been met for each of the company,s
activities as described below. The Company bases its estimates on historical results, taking into consideration the
type of customer, the type of transaction and the specifics of each arrangement.
Prcpeny, Pldnt qad Equlpment
No Fixed Assets are being held by the Company.

lnvestments and Other Fingnclol Assets
There is no Investments held by the Company.

Flnanctol liobilities
d, lnltldl rccognltion ond medsurcment

The Company recognises all the financial liabilities on initial recognition at fair value minus, in the case of a
financial liability not at fair value through Profit or Loss, transaction costs that are directlv attributable to the

or issue of the financial liabilitv.

1,2

1.5
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b. Subsequentmeasurement
All the financial liabilities are subsequently measured at amortised cost, except for those mentioned below-
. Finonciol liobilities ot lair volue through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial

liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near

term. This category also includes derivative financial instruments entered into by the company that are
not designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

For liabilities designated as Fair Value through profit or loss, fair value gains/losses attributable to
changes in own credit risk are recognised in O'ther Comprehensive Income. These gains/losses are not
subsequently transferred to Profit or Loss. However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the Statement of
Profit and Loss.

. Financial guqrqntee controcts
Financial guarantee contracts issued by the Company are those contracts that require apayment to be

made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative
amortisation.

I.6 Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a

legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the respective entities in the Company or the counterparty.

7.7 Cosh ond Cosh Equivalents
For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

7.8 Trade Poyables
Trade payables represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

7.9 Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready
for their intended use or sale.

7.70 Employee Benefits
The payment of Gratuity Act,1972 is not applicable to the Company as the number of employees in the Company
is below ten, similarly no other retirment benefits are paid.

BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
to financial stdtements as st and for the Year ended 37st March, 2022
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7,77 tncome fdx
The income tax expense for the period is the tax payable on the current periodrs taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences, unused tax credits and to unused tax losses,

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in

which applicable tax regulation is subject to interpretation. lt establishes provisions where appropriate on the basis

of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases

of assets and liabilities and their carrying amounts in the financial statements, However, deferred tax liabilities are

not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not accounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaclion affects neither accounting profit nor taxable profit (tax loss). Deferred tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and

are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.
Deferred tax assets are recognised for all dedudible temporary differences, carry forward of unused tax credits
and unused tax losses only if it is probable that future taxable amounts will be available to utilise those temporary
differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets

and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a ner
basis, orto realise the asset and settle the liability simultaneously.

Current and deferred tax are recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity, if any. In this case, the tax is also recognlsed in other
comprehensive income or directly in equity, respectively,

7.72 Provlslons ond Continqencies
Provisions are recognised when there is a presentobligation as a result of a past event and it is probablethat an
outflow of resources embodying economicbenefits will be required to settle the obligationand there is a reliable
estimate ofthe amount ofthe obligation.

Provisions are measured at the present value of management's best estimate ofthe expenditure required to settle
the present obligation at the end ofthe reporting period.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from past events where it
is either not probable that an outflow of resources embodying economic benefits will be required to settle or a

reliable estimate ofthe amount cannot be made.

7.73 Edrnlngs per Shorc
a. Eosic Esnings per Shdre

Sasic earnings per share is calculated by dividing:
- the profit attributable to owners of the Parent Company
- by the weighted average number of equity shares outstanding during the financial year

b. Olluted Eomings per Sharc
Diluted earnings per share adjust the fiSures used in the determination of basic earnings per share to take
into account:
- the after income tax effed of interest and other financing costs associated with ditutive potential equity

snares, ano
- the weighted average number of additional equity shares that would have been outstanding assumtng

the conversion of all dilutive equity shares.

@
(MEUEERSH|p NO : 05i10E)
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7.74 Un ol Estimates
The Preparation of financial statements in conformitywith the generally accepted accounting principles inlndia
requires the management to make estimatesand assumptions that affects the reported amount ofassets and
liabilities as at the balance sheet date, thereported amount of revenue and expenses for theperiods and disclosure
of contingent liabilities at thebalance sheet date. The estimates and assumptionsused in the financial statements
are based uponmanagement's evaluation of relevant facts andcircumstances as of the date of financial
statements.Actual results could differ from estimates.

7.15 Recent Accounting Pronou ncements
lnd AS 115 Revenue from Contracts with Customers is applicable for accounting periods beginning on or after 1

April2018.

There is no major impact of Ind AS 115 on the Company.

7.76 Critical Estimotes ond Judgements
The preparation of financial statements in conformity with lnd AS requires management to make judgments,
estimates and assumptions, that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future periods affected.
This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adiusted due to estimates and assumptions turning out to be different
than those originally assessed. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected line item in the financial
statements.
The areas involving critical estimates or judgements are:. Provisions and Contingencies -

The assessments undertaken in recognising provisions and contingencies have been made in accordance with
the Ind As 37. A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. where the effect of time value of money is material,
provisions are determined by discounting the expected future cash flows. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the company. There are certain
obligations which management has concluded, based on all available facts and circumstances, are not
probable of payment or are very difficult to quantify reliably, and such obligations are treated as contingent
liabilities and disclosed in the notes but are not reflected as liabilities in the financial statements. Although
there can be no assurance regarding the final outcome of the legal proceedings in which the Company
involved, it is not expected that such contingencies will have a material effect on its financial position or
--^fi.-L:1i..,. Delerred Toxes-
Deferred income tax expense is calculated based on the differences between the carrying value of assets and
liabilities for financial reporting purposes and their respective tax bases that are considered temporary in
nature' Valuation of deferred tax assets is dependent on management's assessment of future recoverability
of the deferred tax benefit. Expected recoverability may result from expected taxable income in the future,
planned transactions or planned optimising measures. Economic conditions may change and lead to a
different conclusion regarding recoverability.

. Foir Volue Meosurements -
when the fair values of financial assets and financial liabilities recorded in the Balance sheet cannot be
measured based on quoted prices in active markets, their fair values are measured using valuation
techniques, including the discounted cash flow model, which involve various judgements and assumptions.

(rEi#tfii,"rffllii[bin

TEA COMPANY PRIVATE LIMITED
ta stdtements as dt and for the Yedr ended 37st 2022



Deferred Tax Liabilities

Gross Deferred Tax liabilities

Deferred Tax Assets

On MAT Credit Entitlement

Gross Deferred Tax Assets

Net Deferred Tax Assets

Balances with Bank

- In Current account

N-p$; 
\ 

o,

-
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BIDHANNAGAR TEA COMPANY PR'VATE LIMITED
NOffs to financial statiments is ai Jtst Morch, 2022

2: DEFERREDTAX
As At

31.$.2A22
7

As At
31.03.2021

t

1,401 2,49L

t,4oL 2,49L

1,40L 2,491

3.. CASH A,ND CASH EQUIVALENT
AS At

31.03.2022
a

As At
31,03.2021

t

t6,434 L6,429

Total t6.434 L6.428



Equity Share Capital
Authorised Shares

50,000 Equity Shares of t 10/- each

lssued, Subscribed & Paid-Up Shares

10,200 Equity Shares of t 10/- each

5,00,000

5,00,000

1,02,000

1,02,000

5,00,000

5,00,000

7,02,000

1,02,000

Reconciliation of Shares outstandang at the beginnlng & at the end of the reportlng period

Terms/Rights attached to Equity Shares
The Company has one Class of Shares issued, Equity Shares having a par value of t 10/- each. Each Equity
Shareholder is eligible for one vote per share held.The dividend proposed by the Board of Directors is
subject to approval of the shareholders at the ensuing Annual General Meeting, except in case of interim
dividend. ln the event of liquidation, the Equity shareholders are eligible to receive the assets of the
Company after distribution of all preferential amounts, in proportion of their shareholding.

No shares reserved for issue under options and contract/commitments for the sale of shares/disinvestment
including the terms and amounts.

For the period of five years immediately preceding the date as at the Balance sheet is prepared:
No shares have been alloted as fully paid up pursuant to contract(s) without payment being received in cash.
No shares have been ailoted as fully paid up by way of Bonus shares.
No Shares has been bought back by the Company.

Details of shareholders holding more than 5% of shares in the company

Retained Earnings
Nature & Purpose
Retained Earnings represents accumulated
available for the distribution to its owners.

surplus/(deficit).The positive balance of the Retained earning are

aEil[ffiil"'Ji;"-

BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
NOTES to finonciol ststements as at 3lst March,2O22

b.

d.

4A: EQUITY SHARE CAPTTAL
As At

31.03.2022,
As At

y,a3.2021
?

(Al

Total

Equity Shares Nos.
AS At

31.03.2022
,

Nos.
As At

31.03.2021
7

At the beginning of the period

lssued during the period

Outstanding at the end of the period

10,200 1,02,000 10,200 1,O2,OOO

10,200 t,o2,ooo 10,200 t,o2,o0o

Particulars
As at 31.03.2022 As at 31.03.2021

Nos. % Holding
in fha flrcc Nos.

% Holding
in +ha t/'l-.^

Equity Shares of t 10/- each

Jay Shree Tea & Industries Ltd. (Holding
Companv)

10,200 100.00 10,200 100.00



Current
Total Outstanding Dues to Micro and Small Enterprises *

Total Outstanding dues of Creditors other than Micro
Enterprise & Small Enterprises*

I There are no Micro, Small and Medium Enterprises to which the company owes dues.

$-?$hr\a.
(DtvARtO PMSAD BHA|YA, F.C.AJ

(HEHBERSHIP NO : 051408)

BIDH AN NAGAR TEA COM PANY P RIVAT E LI M IT ED
NOTES to financlol stdtements d, qt 37st March, 2022

SiTBADE PAYABLES
As At

31.03.2022
t

ASAT
31.03.2021

t

2,10O 2,100

Total 2,100 2.100



Rates & Taxes

Professional Charges
Filing Fees

Bank Charges
Auditors' Remuneration

- Audit Fees
- Other Services

9,100
9,(Xto
2,000

520

2,too
1,000

4,650
2,goo
2,000

18s

2,LOO

1,000

BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
NOffS to financial stdtements for the Year ended 3tst March, Z02Z

7: OTHEREXPENSES

For the
Year ended
31.03,2022

,

For the
Year ended
31.03.2021

?

Total 23.720 12.83s



t.

||.

Contingent liabilities not provided for in the accounts - Nil

As the Company is engaged in the business oftea only, disclosures as required by Indian Accounting Standard (lnd AS) - 108
(Segment Reporting) are not applicable.

Earning Per Share (As per lnd AS-33)

The

Related Party Disclosure (ln accordance with Ind AS in t)
Nature of Transaction 3t.03.2022 31.03.2021
a) Fellow Subsidiary Company - North Tukvar Tea Company Limited

i) Sale of Services - Consultancy Fees

There is no balance written off during the year in respect of above parties.

25,000 21,000

ol in
Particulars 3L.03.2022 31.03.2021

Net Profit/(Loss) attributable to Equity Shareholders
Weighted Average No. of Equity Shares
Nominal Value of Equity Shares
Basic / Diluted Earning Per Share

1,090

t.o,2@
10

0.11

6,891
70,2OO

10

0.68

BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
ds ot dnd for the Year ended 37st

I AIUER NOTES



Disclosure Small and Medium

Particulars As at
31.03.2022

As at
31.03.2021

i) Principal amount remaininS unpaid to any supplier as at the end of the
accounlrnl vear

NIL NIL

ii) lnterest due thereon remaining unpaid to any supplier as at the end of the
account|ng vear

N - NIL

iij) The amount of interest paid by the buyer in terms of section 1E of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to supplier beyond the appointed day during
each accountinE vear.

NIL Ntt

iv) The amount of interest due and payable for the period of delay in making
pavment NIL NIL

v) The amount ot interest accrued and remaining unpaid at the end of each
accounting vear Ntt NIL

vr) The amount of funher interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium EnterDrises
Develonment Act- 2005.

NIL NIL

vl. There is no amount outstanding & payable to Investor Education & protection Fund as on 31.03.2022.

vli. Estimates and Assumptions relating to the global health pandemic trom COvtD_lg :
The company has evaluated impact of the ongoing covlD-19 pandemic spread throughout the world on its business
operations and financial position and based on its reivew of current indicators offuture economic conditions, there is
no significant impact on the financial statements as at 3lst March, 2022. However the impact assessment of COVID-19
is a continuing process given the uncertainities associated with its nature and duration and accordingty the impact
may be different from that estimated as at the date of approval of these financial statements. The company will
continue to monitor anv material chanres to future economic conditions.

Previous Year figures have been reSrouped/.earranged wherever necessarv.

P€r Our report of even date annexed
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