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Independent Auditor’s Report

To .
The Members of BIDHANNAGAR TEA COMPANY Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of BIDHANNAGAR TEA
COMPANY PRIVATE LIMITED ( “ the Company”) which comprises the Balance Sheet as at
March 31, 2020, the Statement of Profit and Loss, and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of =ignificant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
profit, and its cash flows for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Ttatements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
- the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and  other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to dc so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibilityfor the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
- influence the economic decisions of users taken on the basis of these financial state.: 2nts.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”}, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, the said clause is not applicable to the Company.

As required by Section 143(3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

b. The .Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

c. In our opinion, the aforesaid standalone financial statements comply with the 4ccounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we report that this clause is not
applicable to the Company”.

f. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us: .

1. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For D P BHAIYA AND CO
. Chartered Accountant)
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Dwarka Prasad Bhaiya
Partner

Membership No. 051408
Kolkata, 215t day of November,2020

UDIN: 20051408AAAAAT2634




BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
33 RAJA SANTOSH ROAD, KOLKATA - 700027

CIN: U01132WB1999PTC088940
BALANCE SHEET AS AT 31st MARCH 2020

I. EQUITY AND LIABILITIES ‘ . Notes 31st March 2020 31st March 2019
3 4
(1) Shareholder's Funds
(a) Share Capital 2 1,02,000 1,02,000
(b) Reserves and Surplus 3 = (95,031) (1,00,197)
6,969 1,803

(2) Current Liabilities

(a) Trade Payables 4 4,100 2,100
(b) Short-term provisions 5 806 -
4,906 2,100
Total 11,875 3,903
Il. ASSETS

(1) Current assets

{a) Cash and Bank Balances 6 ; 11,069 3,903
(b} Short-term loans and advances 7 806 -
11,875 3,903
Total - 11,875 3,903
Significant Accounting Policies 1

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For D. P. BHAIYA & CO. For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No.: 314004E
i 417
"D. P. BHAIYA " " Pradip Kumar Agrawal Ramesh Kumar Ganeriwala
Partner Director Director
M. No.: 051408 DIN: 02193643 DIN: 00270864

Place : Kolkata
Date : ').-\\ H)Qu&-



BIDHANNAGAR TEA COMPANY PRIVATE LIMITED
33 RAJA SANTOSH ROAD, KOLKATA - 700027

CIN: U01132WB1999PTC088940

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2020

Particulars Notes 31st March 2020 31st March 2019
3 3
l. Income F
Revenue from operations ' - -
Other Income 8 21,000 11,000
21,000 11,000
Il. Expenses )
Other Expenses 9 15,834 11,417
15,834 11,417
M. Profit / {Loss) before exceptional and
extraordinary items and tax (I - [} 5,166 (417)
IV. Exceptional items = - -
V. Profit / (Loss) before extraordinary items
and tax (i1l - V) 5,166 (417)
VI. Extraordinary Items , = -
VIl. Profit / (Loss) before tax (V - Vi) 5,166 (417)
VIlI. Tax expense:
Current tax 806 -
MAT Credit Entitlement {806) -
Deferred tax - -
IX. Profit/(Loss) for the period (VII - Vill) 5,166 (417)
X. Earnings per equity share:
(1) Basic 0.43 {0.04)
(2) Diluted : 0.43 (0.04)
Significant Accounting Policies 1
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For D. P. BHAIYA & CO. . For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No.: 314004 (72“[
m;&dq, Dive. J - l
D. P. BHAIYA Pradip Kumar Agrawal Ramesh Kumar Ganeriwala
Partner Director Director
M. No.: 051408 DIN: 02193643 DIN: 00270864

Place : Kolkata
Date : ;)1‘ “Fuc



BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of Financial Statements :
a) These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on accrual basis and on principles of going
concern. The accounting policies are consistently applied by the company.

b) The financial statements are prepared to comply in all material respects with the accounting standards
notified by the companies (Accounting Standards) Rules, 2006 and the relevant provisons of the
Companies Act, 1956.

¢) The preparation of the financial statements requires estimates and assumptions to be made that affect
the reported amounts of assets and liabilities on the date of the financial statements and the reported
amounts of revenues and expenses for the reporting period. Differences between the actual results and
estimates are recognized in the period in which the results are known/ materialise.

1.2 Revenue Recognition :
All revenue and expenses are accounted for on accrual basis except as otherwise stated.

1.3 Fixed Assets and Depreciation / Amortisation :
No Fixed Assets are being held by the company.

1.4 Investments :
There is no investments held by the Company.

1.5 Employee Benefits:
The payment of Gratuity Act, 1972 is not applicable to the Company as the number of employees in the
Company is below ten, similarly no other retirement benefits are paid.

1.6 Borrowing Costs :
Borrowing cost attributable to acquisition and/or construction of qualifying assets are capitalised as a
part of the cost of such assets upto the date when such assets are ready for intended use. Other
borrowing costs are recognised as an expense in the statement of profit and loss.

1.7 Taxes on Income :

a) Provision for Current Tax is made in accordance with the provisions of Income Tax Act, 1961.

b) Provision for Deferred Tax is made for the timing difference arising between taxable income and
accounting income computed at the rates of tax enacted or substantively enacted as on Balance Sheet
date. Deferred Tax Assets are recognised only if there is a virtual certainty that they will be realised and
are reviewed for appropriateness of their respective carrying values at each Balance Sheet date.

1.8 Provisions, Contingent Liabilities and Contingent Assets :
Provisions involving substantial degree of estimations in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognised but are disclosed in the Additional Notes to Accounts.
Contingent Assets are neither recognised nor disclosed in the financial statements.

1.9 Earnings per Share (EPS) :
a) Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
b) For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.




BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

31st March 2020 31st March 2019
3 3
NOTE 2 : SHARE CAPITAL N
AUTHORISED
50,000 Equity Shares of Rs.10/- each 5,00,000 5,00,000
(Previous year 50,000 Equity Shares of Rs.10/- each)
Total 5,00,000 5,00,000
ISSUED , SUBSCRIBED & FULLY PAID ' .
10,200 Equity Shares of Rs.10/- each ' 1,02,000 ' 1,02,000
(Previous year 10,200 Equity Shares of Rs.10/- each)
Total 1,02,000 1,02,000
a. Reconciliation of shares outstanding at the
beginning and at the end of the reporting year
Equity Shares ___No. No.
At the beginning of the year 10,200 1,02,000 10,200 1,02,000
Issued during the year . - - - -
Outstanding at the end of the year 1 - . 10,200 1,02,000 10,200 1,02,000

b. Rights, preferences and restrictions attached to shares.

Equity Shares: The company has one class of equity shares having a par value of Rs.10/- per share. Each equity
sharehoider is eligible for one vote per share held. In the event of liquidation of the company, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all prefrential amount,
in proportion to their shareholding.

c. Detaiis Of Shareholders hoiding more than No. % holding in the No. % holding in the
5% Shares in the Company Class Class
Equity Shares
Damodar Prasad Maheshwari 2,000 19.61 © 2,000 19.61
Ramesh Kumar Ganeriwala 1,900 - 18.63 1,900 18.63
Pradip Kumar Agrawal 1,800 17.65 1,800 17.65
Hari Prasad Maheshwari 1,700 16.67 1,700 16.67
Dina Nath Chowdhury 1,600 15.68 1,600 15.68
Prashant Somani . N 1,200 11.76 1,200 ' 11.76

* ]OTE 3 : RESERVE & SURPLUS
Statement of Profit and Loss

Opening Balance (1,00,197) {(99,780)

Add: Profit/(Loss) For The Year v 5,166 (417)
Total (95,031) (1,00,197)

NOTE 4 : TRADE PAYABLES

For Goods & Services 4,100 2,100
Total 4,100 2,100

NOTE 5 : SHORT TERM PROVISIONS

Other Provision _

Provision for Income Tax 806 -
Total 806 -

NOTE 6 : CASH AND BANK BALANCES
Cash and Cash Equivalents

Balance with banks //’;_LE:‘\
- in Current Account N <) 11,069 3,903
{ “Totaluss / 11,069 3,903

N



'BIDHANNAGAR TEA COMPANY PRIVATE LIMITED

31st March 2020 31st March 2019
I 4
NOTE 7 : SHORT TERM LOANS & ADVANCES
Other Loans and Advances
(Unsecured, considered good)
MAT Credit Entitlement ' = 806 ’ -
Total 806 -
NOTE 8 : OTHER INCOME
Consultancy Fees : 21,000 11,000
Total 21,000 B 11,000
NOTE 9 : OTHER EXPENSES
Rates & Taxes . 5,028 5,028
Professional Chérges 2,300 2,800
Filing Fees 6,000 800
Bank Charges 406 : 689
Auditors' Remuneration ;
- As Auditors ' 2,100 2,100
Total 15,834 11,417
NOTE10:
Contingent liabilities not provided for in the accounts — Nil
NOTE 11:

The balances as shown in the accounts with respect to Loans, Advances, Trade Receivables and Trade Payables are
subject to confirmation in certain cases.

NOTE 12:
In the opinion of the management, Current and Non-Current Assets have a value on realization in the ordinary course
of business at least equal to the amount at which they are stated in the accounts.

NOTE 13 :
Earning and expenditure in Foreign Currency — Nil

NOTE 14 :
Information in accordance with the requirements of Accounting Standard 18 on Related Party Disclosures issued by
the Institute of Chartered Accountants of India has not been given as there is no related party existed as on date.

NOTE 15:
stimates and Assumptions relating to the global health pandemic from COVID-19 :

The COVID-19 pandemic is rapidly spreading throughout the world. The Company has evaluated impact of this
pandemic on its business operations and financial position and based on its reivew of current indicators of future
economic conditions, there is no significant impact on the financial statements as at 31st March 2020. However the
impact assessment of COVID-19 is a continuing process given the uncertainities associated with its nature and
duration and accordingly the impact may be different from that estimated as at the date of approval of these financial
statements. The Company will continue to monitor any material changes to future economic conditions.

NOTE 16 : .
Previous Year figures have been regrouped/rearranged wherever necessary.

As per our report of even date

For D. P. BHAIYA & CO. For and on behalf of the Board of Directors

Chartered Accountants )
Firm Regn. No.: 314004E -, (jcf
Rt ey
D. P. BHAIYA Pradip Kumar Agrawal Ramesh Kumar Ganeriwala
Partner _ o Director : Director
M. No.: 051408 DIN: 02193643 DIN: 00270864

Place : Kolkata
Date : .}ll) U\ },;Le)t,
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