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rhe $*r'ririti*:c *tttJ 
-i-'rr:h'rniit: !i:arrl r)i I,iii"r l,irlc its r'ircular beari*g riil.ur*,ctr Nrr.

It)ll ii.rn. ,ti.)1tr11p o,tirtir lcr.lr-iit.*rll(:txi\, le,rrgl,t;r repnr.f i",*r-r, fl.ni;, AutJit l.6pipijlr* t:ljll*' i-'tslt'ti t- .3'11p'1 111'.1'(ri't)tlttrt{r*Lirng rlrc 
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l. l,ropr:sed $cheme of Arrangement

[]tE: 5r:henr*, inter .rlia, provir"les l'*r;

J'rarrsler ar.rc{ ve'sting, of Fuundrv [)ir.i-sion lronr Birla PreciEion'Iechnologies l-ir:nitecl ,lhe
I)**ir.rgercl Cr:mpant io Dirl;r Accucast Irrivirt* i,-:ompany, by r+.r_v rf l)*merger.

'l'hi: i\ue'lit Lonrnrittce noled the rationale and thc t':qrnefits nf lhc $che:nre, ivhich inter-alia irrclude

the fr:llorving:

{i) I'he Frspos*d l)errrerger w.ill crr:ate r}pportrrnities for pursuing indeFendent gron,th anl{

*xp{r1sinll skategies in thr segrcgated busiu*$s{rs Bnd effectively un}ock value of ea{:h of the

manwfirr:turing unils.'l'he Xlemerger airio r*presents an opporhrnit!'.l;or the public
sharehr-rklerrs tn exploit th* inr-lividual p*tential of hrth (rrnrpanics.

iii) Th* segregJati*r: lr ill aXlorv r:r.r(h rrf tJrt: (ir:rnpanies tr r:reate a $kor1g ar:r,l clistinclive

flatl:cn:-r rl,ilh r"rrore ic:tus*.'.1 lllanaUdl-l1cirt tr:arns, w,hi,:h u,ill errable greilter flcxilrilitv to

Ilursue lon,g-l*rn: objeclii.,t:l anr"l inrlt:pernriant businrlss stratcgi.es, Thr: slructurr r..uill

slre":mlinc manag*n1€:rrt ilnd pruvielc diversitv irr decisicxrs re5;arcling the usu rl: resl:rr.:clivi:

cash ll<;n,s f*r r,livirlt:n;i.s, in c;rpihrl *xpendil*rc rr *lher rr:investment in th*ir r*speclive
hlisirrcsr. ;rnrl in heing abl*' lu ev;:lor* varicel inrrestmeni opportunitics anr{ *Lirflcl \iarious
rilr'r.$t{}rq .trtil Slr,r1,,{ir p"iI tn,'t l.

{iii} 
'1'he business units nf l}re f)rinrcrgecl Lior::panl. alc independtxrt, -"relf-suffirir:nt in r"trr'

nrat*ria], anr-l statrdairrnc inlligr;rtr.:ri. and lvr:ruL eonfillr.rfl to function rryith efficiencl,, efficfl{y
il:rd *vnergiss after t]rc Dem*rg*r, finli transitirxr r,vill he largeiy seamless.

(iv) The Dr:mcrgcr al ihis jr:inctur'* rvill alsr: cfeate a fram*w*rk for sriccession planning
inrlurlirrg 1*ng it:rnr luadcrsi"rip ,:i E:arh {.onrparrv u'it}:r a 1:i61y, fgr pllsur(, lhat *:*
nl;llla$enls:l1 anrl *lr'n*rshi.p rn*r-icl oi l}rc Demerger'l Companv is not hin,-iercrt bv
iragmentatir:t1 *f t;u'rtersl,ip and rlisp*rsr:ut lrraJc::ship c;,*er lime as the pr*n:rt*r manager
familjes ttnovit t-'lr]ser t$ fi g*ntrratjr-rnal shift. lvhir:h r:ra-l; l-rf cl*lrim*nt*1 to tl:e Denr*rgecl
(iornpar-rv, L:trsi::*ss anrl stak*lrolders. Inst*ad, f*ilt:u,in6; *rc flcn:.*r6ur, ihr: rrranagcm*r:( rl
earh (lrimpatrv atrr-l tr'vncrship r.rf lhe promol.er:-managcrs i5 g;rt:h {"rrr:rp*n1, 11,ill rernain
cunsoiiilater.l wilh ir: a familrr grL]up anil r.vill br: k:an "rnrl a3Jik. This will aisi-r ensur* lolg
t*rm stabilitr,, iircludhlg thrtrugh c'rrltinuL-d t:lilifrt*na11ce oi grcrrirvill .rr:r"{ harm,::ny arr,.{
allo',t' f(]r tur'r"ossir:t't planflini; irr an r:rilr.jrh., anr.l sh'atr:gir' ffiannur w,ith(]ut anr.' l-:usiness
dismplion.

{v} Pursuant tu Dcm*rgrlr, the n,holly orvneul suhsidiar,v {i.e. BAFL/ Resulting Company)
rvill he t:unr;prted inhr a puhlii: cr)lrlllanv. Thr xhareholding nf publir sharehnklers fnllorving
thc llt'ntergcr u'iii remaill l}rc samc in h*th Cornp*nies and shareholder vainer across
[. om p* rr i*s, r.r,i l l h* preserr,*d .lnd remain unc]r;lngeri.
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BI:f 1,ir,itcr,i r.!.ill rerrai:r a |ru.}1irl"' listt''l cornp;rnr' *rat r'r'ill i*cus exclusively on to01 & looi

l'rrl.ler bltsirtcssi's *hil": lJA['l" rrill l-'t'an r'rt'rl'irl''r'l t](r111p&1-lv Ll:rat rr'ill {ocus on thc Founclr:V

business,.ylricl: rvttui.ti pl'uvieii,r Irr:th impr:tus Lo l-lr]th 8rl'i'imitt{l a1lcl BAFL to purxue t"}reir

inr"1ivir1ual gr.rt,tir stralegiLls ;t*d intpt*r.,* (lifil,eliti'cness :itr their rtxptlr:tive Inarkt)t

segmcnts. Further. the Rirla braul witrl 
.** i*rntli'' or'r'tttNl b-r' bot' thtl ccrnrp'tlrit:s' "l'ht'

I}cnrergeralsorepresetrtsan..p1..,,r..,.,it,,iu,**puhlicslrarelrt,ilrierstrexpl*itlht.
i*rir.,idual potcrrtial nr bnt,., c*mpa*ies. 'r'lre ar:ra*gement wouid also'e h*lcficiar fnr tht:

i urrusllrrsI sharehrl-lrr*.

1,. fhr Ar:.clit {l*tnrllillre rr:vir,'rr'*rl t}r* \"aluati*, Report 'r*cl n.ted the'rct,nnte*datirr,r nradt:

thrro!n'Furtlrercotrfirrtrer-1tlral|lreshareF,rrtillcnrerrt]l.rtioirrtlreValuatiurrReprrrtisfairtolht:
sl"rarrelt*lri*rs *[ the Company'

,}Fr-rrlhet.,\4ls'Virl*wilt&Ass*i:iirt*r,ti}iarrtelr.edAcc*rrtrtant.q,Statui(}ryAurlitr:rsoftheC.,rrrpattr'
lrave t:onfir*ied thdt tLre acrtluntillg t]:e*trnellt *r spetiliecl in the $clrelrne arr: in acc$lrlarrr:e rr.itlt

applicatrle 
^..ou,,,ilng 

Siarr11"rr.,:1s *p,,:citie,.l hv ih* Ccrttrirl cr:vetntrrt:nl in SeLti*ll 11i3 ol tlre

( r\lltl)'l]1ii"S '\t1 'l'' 1 \

i. Ilel:t'ltt*'renriat!*n r;f the Auclit C*mmittee

llre,{r'rciitfl:trrtrritit:tl;ilttlr|akirrgitrttlccrnsii{trrutir.rnthcdraftgrhe*le&it:rati*nalcarrcl
ben*{its,thtlValu;rtirrrrllelrorl;rnrlotlrer,'l(rttlntr:lnts,recllfilrren*sl}relatrreitrt,heBirart}rri
Ilirett*rs c'f ihe {-ofirpa'"'u' ih* 85il and SEill tor :iavorable c*nsicleratiill'

lh, *rr.ler i:f lhe rluciii { rrlttLrtii[rt
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