Annexure XI

The Board of Directors,
HSSS Investment Holding Private Limited
Plot No. 1A, Sector 16 A
Noida-201301, UP, India

1. We, BGJC & Associates LLP, Chartered Accountants, are the statutory auditors of HSSS
Investment Holding Private Limited

2. In respect of the composite scheme of arrangement between HSSS Investment Holding Private
Limited, KBHB Investment Holding Private Limited, SSBPB Investment Holding Private
Limited (collectively, the “Amalgamating Companies™), Jubilant Industries Limited (“JIL”)
and Jubilant Agri and Consumer Products Limited and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, we have
been requested by the management of the Company to issue a certificate in relation to the
accounting treatment mentioned in Part B of the Scheme with respect to the amalgamation of the
Amalgamating Companies into J1L.

It should be noted that the Company is a transferor/amalgamating company in the Scheme and
upon the Scheme becoming effective, the Company shall cease to exist. The accounting treatment
mentioned in Part B of the Scheme is only with regard to the accounting treatment to be carried
out in the books of the transferee/amalgamated company. Accordingly, we understand that a
certificate confirming that the accounting treatment mentioned in the Scheme is in conformity
with the applicable accounting standards can only be issued by the statutory auditors of the
transferee/amalgamated company. We understand that the saine has been issued by the statutory
auditors of the transferee/amalgamated (i.e. JIL).
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For BGJC & Associates LLLP
Chartered Accountants
Firm Registration No. 0033 00056
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F8, First Floor, Business Centre, 01 Madhuban, Udaipur, Rajasthan-313001, Ph.: 8588819505
Head Office: Raj Tower-I, G-1, Alaknanda Conununity Center, New Dellii-110 019, India
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in
Delhi Gurugram Mumbai Noida Udaipur



The Board of Directors,
KBHB Investment Holding Private Limited
Plot No. 1A, Sector 16 A
Noida-201301, UP, India
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We, BGJIC & Associates LLP, Chartered Accountants, are the statutory auditors of KBHB
Investment Holding Private Limited

In respect of the composite scheme of arrangement between HSSS Investment Holding Private
Limited, KBHB Investment Holding Private Limited, SSBPB Investment Holding Private
Limited (collectively, the “Amalgamating Companies™), Jubilant Industries Limited (“JIL”)
and Jubilant Agri and Consumer Products Limited and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, we have
been requested by the management of the Company to issue a certificate in relation to the
accounting treatment mentioned in Part B of the Scheme with respect to the amalgamation of the

Amalgamating Companies into JIL.

It should be noted that the Company is a transferor/amalgamating company in the Scheme and
upon the Scheme becoming effective, the Company shall cease to exist. The accounting treatment
mentioned in Part B of the Scheme is only with regard to the accounting treatment to be carried
out in the books of the transferee/amalgamated company. Accordingly, we understand that a
certificate confirming that the accounting treatment mentioned in the Scheme is in conformity
with the applicable accounting standards can only be issued by the statutory auditors of the
transferee/amalgamated company. We understand that the same has been issued by the statutory
auditors of the transferee/amalgamated (i.e. JIL).

For BGJC & Associates LLP
Chartered Accountants
Firm Registration No. 003304N/N500056
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The Board of Directors,
SSBPB Investment Holding Private Limited
Plot No. A, Sector 16 A
Noida-201301, UP, India
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We, BGIC & Associates LLP, Chartered Accountants, are the statutory auditors of SSBPB
Investment Holding Private Limited

In respect of the composite scheme of arrangement between HSSS Investment Holding Private
Limited, KBHB Investment Holding Private Limited, SSBPB Investment Holding Private
Limited (collectively, the “Amalgamating Companies”), Jubilant Industries Limited (“JIL”)
and Jubilant Agri and Consumer Products Limited and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, we have
been requested by the management of the Company to issue a certificate in relation to the
accounting treatment mentioned in Part B of the Scheme with respect to the amalgamation of the
Amalgamating Companies into J1L.

It should be noted that the Company is a transferor/amalgamating company in the Scheme and
upon the Scheme becoming effective, the Company shall cease to exist. The accounting treatment
mentioned in Part B of the Scheme is only with regard to the accounting treatment to be carried
out in the books of the transferee/amalgamated company. Accordingly, we understand that a
certificate confirming that the accounting treatment mentioned in the Scheme is in conformity
with the applicable accounting standards can only be issued by the statutory auditors of the
transferee/amalgamated company. We understand that the same has been issued by the statutory
auditors of the transferee/amalgamated (i.e. JIL).

For BGJC & Associates LLP
Chartered Accountants
Firm Registration No. 003304N/N500056
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