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2079-2020

3.534.88

9,71.0.24

'13.245.'12

2027-22 2020-2021Lqurw l'ard un Canital 3,534.88 3,534.88 3_5i4 8Rxeserves and surplus 15,885.00 "t4,768.05 12.538 0SLarry torward losses
Net Worth -16.072 

S719,419.88 18,302.93
Mrscellaneous Exnpnd+','o
Secured Loans

Unsecured Loans
Ft"aE*t"

22,t99.78 20.6i0 )5 15,550.01 1.2,246.44
303.92 293.35 200.00

20,233.67 1.9.949.97 '17,656.L6 "13,868.27
Income from Operations 25.192.66 78.078.43 53,935.43 47,230.02Total Income 25,2s0.69 79,046.27 54,646.47 47,868.64Total Expenditure 23,739.24 7q \1a 01 50,338.96

4,307.50

3,328.81

46,000.84Profit before Tax
Profit after Tax

l,5l 1.45 3,518.35 1.,867.79
I .1 16.95 2,489.00 1,311..82Cash profit |,514.20 3,885.29 4,435.25 3,254.72

EPS 1.58 3.51 9.42

10.00
3.71

10.00
Book value ( PER SHARE) 5.00 5.00
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M/s Sanjay M. Kangutkar & Associates

Chartered Accountants
3, Suryakant Niwas, Opp. Wagheshwari Mandir, DattaMandir Road, Malad (East), Murnbai-400097.

casmkangutkar@gmail.com. Mobile No. 9892398555

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULT

TO THE BOARD OF DIRECTORS OF
INDO AMINES LTD.

We have reviewed the accompanying statement of Unaudited Standalone financial results of INDO
AMINES LTD ("the Company") for the Quarter ended 30rh June, 2022 ("lhe Statement"). This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the Institute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements ae trce ol material misstatement. A review is limited primarily

to anquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, u/€ do
not express an audit opinion,

Based on our review conducted as above, nothing has mme to our attention that causes usto
believe that the accornpanying statement prepared in accordance with appllcable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in lvhich it is to be disclosed,

or that it contains any material misstatement. Our conclusion is not modified in respect of this
matter.

Based on our review conducted as above, nothing has come to our attention that cause us to
betieve that the accompanying Statement, Prepared in accordance with the recognition and

measuremenl principles laid dowt in the applicable lndian Accounting Standard (' lnd AS)

specified under sectionl33 of the Companies Acl, 2013, read with the relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations

and Disclosure Requiremerts) Regulations. 2015, read with circulars issued from time to time,

including the manner in wtrich it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified.
For IWS Sanjay M. Kangutkar& Associates

Chsrtered Accountants
Firm's Registration No:- I17959W

sAN.lAY oc!"ledb'rdr^Y

lffi:l,,flX lfl}slffi$ii

Date: 8'h August 2022
Place: Dombivli

(Sanjay M. Kangutkar)
Proprietor

Membership Nor 100t30

UDIN: 22100830AOODGW6784
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c&l
M/s Sanjay M. Kangutkar & Associates

Chartered Accountants

3, SuryakantNiwas, Opp.WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400097.
casmkangutkar@gmail.com. Mobile No. 9892398555

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULT
To The Board of Directors of
lndo Amines Limited

1. We have reviar,/ed the accompanying Statement of unaudited consolidated Financial Results of INDO
Al\illNES LIMITED (Ihe Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as
"the Group") tor the quarter and Three l\,lonlhs ended 3Oh June 2022 ('lhe Statement'), being submitted by
the Parent pursuant to the requiremenl of Regulation 33 of the SEBI (Listing Obligations and Disdosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
Attention is drawn to the fact that the consolidated figures for the preceding quarter and conesponding
quarter ended 30rh June, 2022 as reported in the statement have been approved by the Holding Company's
board of Directors bul have not been subiected lo audit or review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of
Direclors, has been compiled from the related consolidaled financial statements which have been prepared
in accordance wilh the lndian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder ("lnd AS") and olher accounting principles generally
accepted in lndia. Our responsibility is to express an opinion on the Slatemenl based on our revier/ of such
consolidated financial results.

We conducled our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410'Review of lnterim Financial lnformation Performed by the lndependenl auditor ofthe Entity', issued by
the lnstitute of Charlered Accountants of lndia. A review of inierim linancial information consisls of making
inquiries, primarily of persons responslble for financial and accounting mallers and applying analytical and
other review procedures. A review is substantially less in scope lhan an audit conducled in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance thal we would become
aware of all significanl matlers thal might be identirled in an audit. Accordingly, we do not erpress an audil
opinion.

We also performed procedurcs in accordance wilh the circular issued by the SEBI under Regulation 33(8) of
the SEBI (LODR) Regulations, 2015 as amended, to the extent applicable.

The statemenl includes the results of the following entities:
Subsidiaries
lndo Amines Americas LLC

lndo Amines (Malaysia) SDN BHD
lndo Amines (Changzhou) Co. Ltd.

lndo Amines (Europe) Ltd
Ashok Surfaclants Ad Ltd.

Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on
the consideration of the review reports of the branch auditors and other auditors referrcd to in Paragraph 7
below, nothing has come to our attefllion that causes us to believe thal lhe accompanying stalernent,
prepared in accordance with the recognilion and measurement princjples laid down in the aforesaid lndian

4.
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7.

Date: 8'h August 2022
Place: Dombivli

Accounling standards and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disctosed in terms of Regulation 33 of the sEBl (LoDR) Regulations, 20.1s as
amended, including the manner in which is to be disdosed, or lhat it contains any material misstaternent.

we did not revie\/ the anterim financial information of M/s. Ashok surfactants pvt Ltd whose llnancial
statements / financial infomation reflect lotal assets of Rs. 773.29 Lakhs as al 3oth June, 2022, tolal
revenues of Rs. 423.74 Lakhs and nel cash flows amounting to Rs..145.84 Lakhs for the period ended on
that dale, as considered in the consolidaled financial results. These flnancial information have been
reviewed by other auditors whose reports have been furnished to us by the Management and our conc.lusion
in so far as it relates to the amounts and disclosures included in respecl ofthis subsidiary is based solely on
the review repori of such other auditors and procedures performed by us as stated in paragraph 3 above_

We did not review lhe interim flnancial information of four subsidiaries M/s. lndo Amines ([ralaysia) SDN
BHD, M/s. lndo Amines Americas LLC, [,]/s. IndoAmines (Changzhou) Co. Ltd, M/s. tndo Amines (Europe)
Ltd subsidiaries whose financial statements / financial information reflect total assets of Rs. 7159.29 Lakhs
as at 30lh June, 2022, total revenues ol Rs.3757.72 Lakhs and net cash flows amounting to Rs.70.24
Lakhs lor the period ended on thal date, as considerd in the consolidaled linancial results. These financial
statements / financial information are unaudited and have been furnished to us by the Manage.nent and our
conclusion on the results and our report in terms of Regulations 33 ofthe SEBI (LODR) Regulations, 20.lS (

as amended), read with SEBI circular in so far as it relates to lhe amounts and disclosures induded in
respect of lhese subsidiaries, and our report in terms of sub-.section (3) of Section 143 ofthe Acl in so far as
it relates lo the aforesaid subsidiaries, is based solely on such unaudited linancial statements / linancial
information. ln our opinion and according to the information and explanations given to us by the
l\ranagement, these financial slalanents / fnancial infornation are not material to the Group.
Our opinion on the Statement is not modifed in respect ofthe above matters.

For M/s Sanjay M. Nangutkar& Associates
Chartered Accountants

Firm's Registration No:. 117959W

SANTAY 
9,"|.l].lyiilfr,1,]'L_

MADHUKAR x NcuruR

KANGUTKARM#T;Ti:9

(Sanray M. Kangutkar)
Proprietor

Membership No:- 100830
UDIN: 22100830A0OG1K4128
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PIOUS ENGINEERING PRIVATE LIMITED

Plot 73, Laxmi Terrace, Ru"ld-",Ig11t Shivaji park Dadar West Mumbai _ 400 02gCIN: U29200MH1996PTC101573

ffi*fr:?,^tfil; 
of the Transferor company for the previous 3 years as per the audited

Name of the Company: pious Engineering private Limited
(Rs. in Lakhs)

Note:ThefinancialsshouId@.InsuchcasesadditionaIcolumn
may be added to provide thJ latert firrrrr"i"l* 

.=...:

Please note that for existing. rjsted Company, provide the last Annual Report and theaudited / unaudited finaniials of_the i"d; 'q;:; (were it is due) accompaniedmandatorily by the Limited Review Report of the auditor

\N,,-

Equity Paid uo Caoital

As per quarter
ended 30tt'

lune,2022

As per Iast
Audited

Financial Year

2027-22

1 year prior to
the last
Audited

Financial Year
2020-2027

2 years prior
to the last
Audited

Financial Year
2019-2020

36.00 36.00 36.00 36.00\eberves ano surplus ( l 0.07) (32.70) (119'74\ (144.78)Carry forward losses !
r\et wortn
Mtr."tl."eousErp""dttu*

25.93 3.30 (83.74) (108.78)

Secured Loans 8t.76 90.t5 125.47 159.80Unsecured Loans
Fixed Assets
L-"-----:--

1.00 r.00 1.00 1.00
35.1 I 35.40 36.73 3 8.28urcume rrom Lrperahons 74.47 343.69

49.01

t43S

Total Income 89.4t 397.54 48.85Total Expenditure 59.7 s 280.88 20,t2Profit before Tax 29.66 116.66 34.13

2:i04
2(-5s
6955

r00J0

28.73Profit after Tax ')) 6) 86.59 21.09Cash profit 22.91 87.93 22.90
EPS 186.21 240.53 173.6tBook value ( PER SHARE) 100.00 100.00 100.00

(dE



il

INDEPENDENT AUDITOR'S REPORT

To,
The Members of PIOUS ENGINEERING PRfVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of pIOUS ENGINEERING
PRfVATE LIMITED("the Company"), which comprise the Balance Sheet as at July 3l,2o22,and the
Statemenl of Profit and Loss and the Statement of Changes in Equity for the period i" aprit 2022 to 3l"l
July 2022 and a summary of the significant accounting policies and other explanatory iniormation- 

- - ii

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the informationiequired by the act irithe manner sorequi view in conformity with the accounting principles generally accepted inIndia e company as at July 31,2022 and profifand loss fo'r the period li, April
2022

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the financial statements section of our report.We are
independent of the company in accordance with the code of ethics issued by Lrstitute oichartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under provisions of the Companies Act,20l3 and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of Ethics. We
believe that the audit evidence we have obtained is sufficienf and appropriate to provide a basis of our
opinion.

Management's Responsibility for the Standalone Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance in"rrJing ;th.,
comprehensive income, cash flows and changes in equity of the Company in accordaice with the
Accounting Standards prescribed under the Arf*fd other accounting principles generally accepted in
India.

306, Happy Heights, Yashodhan Nagar Bus stop, veer savarkar Nagar, Thane twj_400606.
Tal' Q4fiOAAanEn, ^ --^:r
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This responsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding the assets of the company and for preventing and detecting fraudsand other inegularities; selection andapplication orupp.opri'ut.'uccounting policies; making judgmentsand estimates that are reasonable ano piuoent; and design,i*fi...rtation-and maintenance of adequateinternal financial controls, that were operating 
"rr..tir.iy'ro.;;r;rg the accuracy and completeness ofthe accountins recor$], relevantto thepreparition and pr.r.rtutiol ofthe standalone financial statementsthat give a true and fair view and are r.Le i.om materiaimisstat'"-ert, whether due to fraud or error.In preparing the financials statements, management is responsible forasserrirgirr" 

""o-p*y,, ability tocontinue as a going concern, disclosing as applicable, *utt"rr."Jut.d to going concern and using thegoing concern basis of accounting urlJss management either intends to liquidate the company or to ceaseoperations, or has no realistic altemative but to do so

Those Board of Directors are also responsible for overseeing the company,s financial reporting process

Auditor's Responsibility 
\

our objectives are to obtain reasonable assurance about whether the financials statements as a whole arefree from material misstatement, whether Jug to.{ayq o..r.o.,-*a to issue *;Jit".,;report thatincludes our opinion. Reasonable urr*un..i, a high l;i;;;r;*ce, but is not a guarantee that anaudit conducted in accordance with sAs will detecla."i;.i;i;;statement when it exists. Misstatementscan arise from fraud or error and are considered material ii irairiarrily or in the aggregate, they could
;Ttr1,1?'I},!;H:r"l"o 

to influence the economic decisions of the users taken on tiJuu-.t, of these

Our opinion is not modified in respect of the matters

Report on Other Legal and Regulatory Requirements

1' As required by Section 143(3) of the Act, based on our audit we report that:

*ffi .1[i";:,:*fi#'?:X"#X,ff"*:t:ff :"ffi lexpranationswhichtothebestorourknowredge

b) in our opinioq proper books ofaccount as required by law have been kept by the company so far as itappears from our examination of those books.

c) the Balance Sheet' the Statement of Profit andross including other comprehensive Income, statement
;:"t*Tff:jlrX?:,, 

and the statementtrcash Frow;;;ili;fl;; this Report are in agreement with the

SlffiJilH:1,;'5"*:'j3:ff:Tfli"ffi,fl:Tciar statements comprv with the rndian Accounting

;#ff*":f ;:*:Hll.J;:11^,:1fi,,,.""T::."1:1l"r-th: directors of the company as on Jury 3r,?Kr:;z;ffi :X1I1T.""*,:i::.""s:r"j,t:^6i&;xl';:;t,Tfr ';,"lf l:x,'*:;,r,from being appointed as a director in term tion 164(2) of the Act.

306, Happy Heights, Yashodhan Nagar Bus stop, veer savarkar Nagari Thane twl_400606.



CHARTEREDACCSUN NTS

f) with respect to the adequacy of the intemal financial controls over financial reporting of the companyand the operating effectiveness of such controls ou. r"poJ.rpror". an unmodified opinion on theadequacy and operating effectiveness of the company's intemal iinancial controls over financialreporting.

g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 ofthe companies (Audit and Auditors) Rules, 2014, asu-.na"a, i" our opinion and to the best of ourinformation and according to the explanations given to us:

i' The company has disclosed the impact of pending litigations on its financial position in its standalonefinancial statements.

ii' The company has made p.rovision, as required under the applicable law or accounting standards, formaterial foreseeable losses, ifany, on long-ierm contracts inctuaing derivative contracts.

iii' There has been no delay in transferring amounts, required to be transferred, to the Investor Educationand Protection Fund by the Company.

s8w)

(Membership No. t77 177)

Place :Dombivli

Date: 5th August ZO22

UDIN: Aff T ?7T 73&Sflruffip&46#

Vivek
Proprietor

306, Happy Heights, Yashodhan Nagar Bus Stop, Veer Savarkar Nagar, Thane tW-400606.

Tel.: 8108441250 r e-mail : caoffice@mhanayareandco.in


















