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DIRECTORS’ REPORT

lo
I he Members,
Pious l-,nginwring Private Iimited

Ihe Directors of vour Company placing before You the 24th Annyal Report of the Company
together with Audited Statement of Accounts for the vear ended on 314 March, 2020,

FINANCIAL HIGHLIG TS
AL HIGHLIGHTS:
3. Financial Results:

I'he Company during the year under review, performance of your Company was as

under:
(Amount in Rs.)
Particulars TN T T 2019-20 s s 018-19
| e ST
-In"|.l[ Inc W 48.?&5 358 5?,"?.241
Less: Expenses - (20,12,041) ' (32,5’{}:;'1[i)_ i ﬂl
Profit/(Loss) before exceptional and * 28,73,317 [ 4,96,832 '
extraordinary items and tax |
E - ——— + : ..____|I
Exceptional items . - . |
Profit/(Loss) before extraordinary | ' 28,73,317 |ﬁ . 496,832
items and tax J, |
Less: extraordinary jtems T S s e f T |
. D RN MR s | |
Profit before tax ' 28,73,317 :' 4.96,832
Current Tax I N.A43,383 I i :
. - + |
Deferred Tax (79,442 |
Profit/(Loss) After Taxation [ 21,09,376 .' 496832
| shl=1] |

b. OVERVIEW OF COMPANY'S FINA NCIAL PER) ORMANCE: |

During the vear under review, Total Income was Rs, 48,85,358/ - against. Rs. 57,67,241 /-
n the previous vear.

The Company has made profit of Rs, 21,09376/- in the current financial year as
vompared to profit of R, 4,96,832/- of the Previous financial year. :

¢ ITRANSFER 1O RESIRVI s;

During the financial vear, the Company did not transfer any amount to reserve.




& DIVIDEND:

Considering the fact that, the Company wishes to retain the profit and invest it in
existing business for More output. Your Directors have decided not o recommend any
dividend on the equity shares for the Year ended 31% March, 2020,

CHANGE IN THE NATURF OF BUSINESS:

lhere was ne change in the Rature of business of the Company during the financial
vear,

PU_B.'-._!(_-“_DEPO&H_S_:

I'he Company has noy acvepted or renewed any amount falling within the purview of
Provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the
Companies (Acceptance of Deposit) Rules, 2014 during the year under review, Hence,
the requirement for furnishing of details relating to deposits covered under Chapter v
of the Act or the details of deposits which are not in compliance with the Chapter V of
the Act is not applicable.

PARTICULARS OF CONTRACTS ( 'R ARRANGEMENTS MADE WITH RELATED
PARTIES:

The Company has not entered in to any transactiuns/mntracts/ arrangements referred
o in Section 188 (1) of Companies Act, 2013 with related party (ies) as defined under
the provisions of Section 2(76) of the Companies Act, 201 3, except the transactions as
stated in financial Statements, which are not Mmaterial transactiond& at arm’s length,
Henee, ‘Form AQC - 2 15 not applicable.

- SUBSIDIARIES ASSOCIATE AND [OINT VENTURFE COMPANIES:
—— "‘-*——-——____________q_

As on 319 March, 2020, according to Companies Act, 2013 and rules made there under
the Company does not have any Subsidiary Company, Associate Company and Joint
Venture “mpany. Hence, ‘Form AOC - 1 s not applicable,

CONSERVATION OF ENERGY, 11C) INOLOGY __A_Q-_‘:iORFI'_IQ_N_ﬁN D FOREIGN
EXCHANGE LARNINGS & OUTGO:

Conservation of Energy:

a. Steps taken or impact on conservation of energy: laking in to consideration
business of the Company, the Company has not spent any substantial amount on
Conservation of Energy to be disclosed here,

b. Technology Absorption:
| Efforts  made  towards T_(?Snsidering the nature of businessl
lurhnulogyabsorption | activities of the Company there is no
L requirement with regard to technology
Benefits derived like prm?uci absorption.
improvement, cost reduction,
product development or import |
substitution




s

m.

n.

reckoned from the beginning of the financial year):

f Details ol?lechnnla_gjt imported | Nj| ' _ 1
| |

Year of import | Not Applicabie—

 hether e bciogy has | Wt A ———— |
. been fulluy absorbed : e Bl

— - — - .
If not fully absorbed, areas | Not Applicable
where absorption has nof taken

_Place, and the reasons thereof ! : (
Expenditure incurred  gp Nil By
- Research and Development

¢. Foreign exchange €arnings and outgo: There was no foreign exchange inflow or
Outflow during the Year under review,

MAINTENANCE OF cosy RECORDS:

Maintenance of Cost Revords as specified by Central Government under Sub-Section |
ol section 148 of the Companies Act, 2013 s not applicable to the Company so it's not
fequired to maintain by the Company,

EXTRACT OF ANNUAL RETURN:

In accordance with Section I34(3) (a) of the ('umpnnim Act, 2013, an extract of the
\nual Return (‘MG - ) the prescribed format is annexeq herewith as ‘Annexure-
"t the Buard s report,

PARTICULARS Or LOANS, GUARANTEFS OR INVESTMENTS UNDER
SECTION 186 OF THE COMPANIES AC . 2013;

During the financial year 2019-20, there are no such transactions transacted by the
Company and hence Particulars of details of loans, guarantee, security or investments
Covered under Section 186 of the Companies Act, 2013 are not required to be furnished.

WEBSIT L

I'he Company does not have any website.
PISCILOSURE UNDER SEXUAL HARASSMENT ACT:

he Company s committed o Mmaintaining a productive environment for all jts
emplovees at various levels in the Organization, free of sexual harassment and
discrimination on the basis of gender. During the vear, there were no complaints filed
against any of the emplovees of the Company under this Act,

DISCLOSURES UNDER SECTION 134(3)(1) OF T15: COMPANIES ACT, 2013:
———— _‘_"--—-—-——____._“--—»-_...

Except as disclosed elsewhere in this report, no material changes angd cOmmitments
which could affect the Company’s financial Position have occurred between the end of
the financial vear of the Company and date of this report,




q.

DETAIL OF FRAUD s peg AUDITORS REpoR.

[here is no frapg in the Company gy ring the Financia] Year ended 37« March, 202,

SECRETARIA L STANDARDS COMPLIANCE;

the Directors have devised PTOPer systems to engure ‘ompliance with the Provisions of
all applicable Secretarial Standards ang that such Systems arp adequate angd Vperating
chectively,

Djﬁ,(_f‘I.OSQQE OF INTERNAL FINANCIAL CONTROLS:

The Internal Financial Conrole With reference o financial statements a5 designed angd
Implementod by Ihv('umpdm- are adequate. During the vear under review, no Material
W senous observation has boen receved trom the Statutory Auditors of the Colttpan)'
lor inetfi eney or inadcquary ol such controls,

2. MATTERS RELATED 1O D!RECI_'QE_S_ANQ KEY MANAGERIAL PERSONNE] .
e ED TO DIREC AL RE == ROUNINEL:

) DIRECTORS AND KEY MANAGERIQL PERSONNF] .

Ihere is ng change in the com Posttion of Board of Directors of the Company. No Key
Managerial Personnel was appointed during the Year as the provisions are not
applicable to the Company.

Ihe details of Board of Directors are as follows:

Sr-No_| Director Name S il
| Viay Palkar o | Direclor el
2 ' Bharati Palkar | Director e

. DISCLOSURES RELATED 10 BOARD, COMMITTEES AND pOp iy S

a)

b)

NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2019-20, 5 (Five Mmeetings of the Board of Directors of the

Company were held during the year,
Sr. | Name of the Directors ' No. of Meetings
No. = _Attended
! . Vijay Palkar - 5
2 | Bharati Palkar

5
5

1
|
.
|
——— —_— 1

RISK MAN AGEMENT POLICY:
S RANAGEMENT POLICY:

Phe Board of Directors of the ¢ ompany has not designed any Risk Management Policy.
However, the Company has in place mechanism 1o entify, assess, monitor and
millgate various risks 1o kev  business objectives, Major risks tdentified by the
businesses and functions are svstematically addressed through mitigating actions on a
contimuing basis,




) CORPORATE 50cya; RESPONSIBIL 11y (CSR);
TAHESOCIAL RESPONS yy ;

Hj}.; L"Elmpan}: is not falling i any criteria a¢ mentioned in Section 135 of the Act read
\1’tlth0mpgnl.(‘S (Corporate Social Rt‘SFNJnSibﬂﬂ)' Policy) Rules, 2014, the Act, Hence,
PIOVISIon of CSR js ot applicable (o the Company, ;

* AUDITORS AND REPORTs

The matters relageg to Auditors and theiy Reports are ag under:

a)

b)

EXPLANATIONS gy THE BOARD ON QUALIFICATION, RESERVATION oR
ADVERSE REMARK OR DISCLAIMER MADE gy THE AUDITORS:

There is no qualification oy adverse remark or disclaimer mage by the auditor in his
feport on the financiaj statement of the Cnmpany for the financial vear ended on 3«
March, 2020, :

A!ile_I_NTMENI OF AUDITORS:

Pursuant to the Provisions of Section 139 of the Companies Act 2013 and the
Lompanies (Audi and Auditors) Rules, 2014, M/s, Mhanayare & Co., Chartered
Accountants (Firm Registration No. IH4358W), the Statutory Auditors of the Company
have been appointed for a term of 5 Years Le. from 23rd AGM till the conclusion of the
Annual Genera] Meeting to be held for the financia) Year ended 31st March, 2024 in the
Financial Year 2024-25, The Company has received a confirmation from the saig
Auditors that they are not disqualified to act as the Auditors and are eligible to hold
the office as Auditors of the Company

> OTHER DISCLOSURES

Other disclosures ag per of Section 134 of the Act read with Companies (Accounts)
2014 are turnished as under;

Rulﬁ.

& SIGNIFICANT AN D MATERIAL ORDERS PASSED gy THE REGULATORS OR
COURLS OR TRIBUNALS IMPACHING THE GOING CONCERN STATUS AND
COMPANY f@fL&&!lQNS.!N.!‘U!H&E
During the financial year, there were no such orders Passed by the regulators or courts or
tribunals impacting the 8oIng concern status and company’s operations in future,

b. l_)_!Rl-'_C_I_'_(_)R_'S_RESPO_NE_EIM’I'Y STATEMENT:

I terms of G ton 134 (5 of the Companies Act, 2013, i relation Lo the audited linancial
Statements of the ( Ympany for the year ended 31 March, 2020, the Board of Directors
heteby confirms that:
4)  in the preparation of the annual accounts, the applicable accounting standards had been
followed along with Proper explanation relating to material departures;
bl such accounting policies have been selected and applied vonsistently and the Directors
made judgments and estimates that are reasonable and prudent so as o give a true and
i view of the state of altairs of the Company as at 31« March, 2020 and of the losses of
the Company for that + var:
Y1 Proper and sufficient care was taken for the maintenance




records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for Preventing and detecting fraud ang other irregularities;

B the annyal accounts of the Com Pany have been Prepared on 4 Boing concern basis;

YL Proper systems have been devised 1o ‘hsure compliance with the provisions of all
applicable laws ang that such systems were adequate and Operating effecti vely;

¢ DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

During the vear, the Company has not issued any shares with differential rights and
hence no information a¢ PUE provisions of Section 3(a)(ii) of the Act read with Ryle 44
ul the € OMpanies (Share ( apital and Hrlw-nturl-) Rules, 2014 15 furnished.

d. DISCLOSURE UNDER SECT N 54(1)(d) OF THE COMPANIES ACT 013:
———eik UNDER SECT]Q) —ULJ\M____,_;__*

During the vear, the Company has not issued any sweay equity shares during the year
under review and hence no nformation as PET provisions of Section S4(1)(d) of the Act
read with Ryle 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished,

During the vear, the Company has not issued any equity shares under Employees Stock
Option Scheme ¢ uring the year under review and hence no information as per provisions
of Section 62(1)(bj of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished,

b ACKNOW] EDGMENT:

Your directors would like to express their gratefy] appreciation for the assistance, support
and co-operation received from the Banks and Shareholders dy ring the year under review,

On behalf of the Board of Directors
For Pious Engineering Private Limited

W

Vijay Palkar
Chairperson & Director
DIN: 00136027

Address: /o 73 Laxmi Ferrace,
Ranade Road, | Jadar Mumbaj - 00028,
Maharashtra, India

Place: Mumbai

Date: 21/12/2020
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ANNEXURE - |

as on the financial Year ended on 3] 03.2020
[Pursuant o section 92(3) af the Companies Ay 2013 and ryle 12(1) of the Companies
(Management 4 nd Administra tion) Rules, 2014]

I Rl-(;l_s[RM'lQN&O_'I}_H.'I_l DEtAnS: s = ;
CIN:- . uzqztm.-ui:%m'c:wlsn =3 i

Registration Date.. = ‘uz,-‘rlﬂ,fla% T Ly —f!
Name of the Company,. [ mogs 1:~(':1'N£’i~:km('§“__'vaxrq
LIMITED

Government Company [

Category / Sub( ategory of the Company ' {]m\parﬁ limited By ?f-';hart's_/ l_mila;_'ian- 1

; J

Address of the l_leg_iSféed office and | Plot 73, meﬁ'&rarv, Ranade Road, Sﬁhi'vaji_;'

contact details;- | Park Dadar West Mumbaj - 400028
|
e B l@%%‘%%&ﬁ\_}
Whether listed company:- ! No |

Name, Address and Contact detajls of  Not Applicable
Registrar and T ransfer

Il PRINCIPAL BUSINESS ACTIVITIES OF FHE COMPANY

A the business activities contributing 104 o maore of the total turnover of the company
shall be statisd -

SLNo. Name and f)é!iciii)ﬂon of main |T NIC Code of the [ % to r(;ia]_tiimo"er-

products / services - Producy/ service | of the company Il:
I i e
= e |
UL PARTICUIL ARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
.| Name and Address [CINGIN — | ClR/GSER e %of | Applicabic ]
L TN d Address | CINGIN | CIN/GLN Holding/ [Yoof | : |
:’o. ufall:: (a‘ :.:mp-anv .r Subsidiaq/Assuciate ' shares ' Section

_held |

Not Applicable




IV. SHARE HOLDING PATTERN:

(Fquity Share C apital Breakup as percentage of Total Equity)

0 Calegory-wise Share Holding

Lalegory o}
Sharih dders

V. Promoters

VHndian

ajlndividual
/

L
B Central

R L FT ()
LN L (s)
d) Bodies
Lorporate

¢) Banks / F]

) Any other
Persons
\ching in

L ondert

Sub- | otal {.-\J‘

Al NRls -
Individuals

bl Oither -
Individuals

v Bodhes

\ I‘I'!‘l'rd[t' 4
dj Banks / 1l

) Any
L8 ]thl'!'

No.of Shares held

_\'t‘d r
Demat

| Physical  Totai

—_—

W00 3epon

S i

'lT'"_m)u T 36000

|
{1 A ' =7, O
(2) Foreign ' ' i

at the I;t..‘.}-:iﬂi'ﬂ!"l)", of the

o of

JI lotal
|

Shares f
_t TP —

100

-

100

" No. of Shares held at the end of

| .\'ud '3
[f Demat

Physical | Total

|
|I
L1
:a.;mr‘haﬁu‘ﬁo—rf? |

B

| Chan If

Shares | g the

pe

%of | ge J
Total | durin
eat

I~



| /6

Sub-Total (A}
(2)

Lotal
Hh.arvhufdmg
ol Promoters
(\)

AN *+(AY
2

B, Public
5han-hnldhg i
il
Institutions

& Nutual
Funds / L1y {
b) Banks; 1

cl Central
Govt

d) State
Govigs)

vl Venture
Lapital
Funds

H Insurance
( ompanies
2l Flls

h}i .sro.-ign

Venlure

Lapitl

Funds !

1 Others -
{specl ¥) : i D
Sub- l'otal -
(B)(1);

(2) Non-

Institutions

4) Bodies

L urporate

1 Indian

0 Overseas -

b
Individuals



1) T __I'
ndiy idyy

-}'.'_i."i |?|ll\j\'

re hw!dm,; '

| |
noming| I I |
thll’l‘ | | | J
capital . i I I |
upto Rs. 1 | | .'

;-|L!'I

| == Zal) 20 I '8 = |+
Individual . | I' .
».I'.l]'l'ht leles : lJ Il _!
rs holding | !
nomirial '
shar
caplal in
CXCUSS of
Rs 1 lakh |
_, O B
i WOthers - - - . - - - - |
spiily) | | . J J
ke | N |
Sub- Total .l
I‘\I”:I 4 ——l = J = i — e — | il —
Lotal Public - , - | - (e 2y - = - T e
Share tholdin | | | II |
o | . i [
(Ry=(BY 1) I. .
2 i
Shargs - - ] . . . - i - = sl
neld by
~ustodian . . |
or GDRs & | | ! |

DR : | | ! 5 | = = ]
Grand - 36000 36000 100 A 36000 ' 36000 100 BEE]
I otal I

l\'“".’ i | d 4 —
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[ii) hharehnlding of Promoters:

Sl | Shareholders shareholding at the beginning Shaéﬁbﬁﬂxg'm&aim'_T' e vl
No. | Name of the year year

INo.of [%of Ta of Neof T% of R e H
Shares | total | Shares | Shares | total Shares change
Shares Medged / Shares | Pledged/ | in share
ofthe Encumber of the encumber holding
compa  ed to total | Company | ed to total ‘ during

shares | the year

L [ 'Mr. Vijay Paliar

$ & 18y Shares |
s L 00 | soog | . —+
| |
. : —— e R DR O | S
2 | Mivs, Phasii 18000 | 50.00 : i 18000 | 30.00 /

‘ ‘J “\d r .I [

TOTAI B IS e o [asEs -

(44i) Change in Promoters’ Shamhold-ing:

~Particulars [ Shareholding afthe ' Cumulative Shareholding |

Sr. No. beginning of the year _ during the year =2t

- No. of shares " of total I % of total |

:::ms of _ No. of shares :::m i

{ _ . Jcompany | ..fi‘!‘l‘f!“)’ |

At the beginning of the year | = = '_:"_'__'_T - __1

Date wise Increase /| - - .

Diecregse in Promoters i

sharcholding during the year | ||

specilving  the  reasons for | r| .' |!
increase/  decrease (e.g. ' (
allotment 7 transfer / {

oonus/ swedtequityess: | S S IR L

M the Fnd of the year S ) Hs 0 & ! s

{iv) Shareholding of Directors and Key Managerial Personnel:

- M= Vijay Palkar MWL
sl Shareholding at the | Cumulative Shareholding during |
No : i : bg&ip_pigg of the year | the year e RS [

Particulars No. of % of total No., of [ % of total
shares shares of the | shares shares of the
sompany | +Lompany
Atthe beginning of 180KX) 50.00 18000 | 50.00
Josd g ¥ —l S el
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the year .; v I { TR re] Tee =
llw "Date WW == | FRE l T J -
Décrease in . |
Promoters | ul
shareholding during ! ' I
the year \}\lk'”_\'il‘lj’,i : |
the  reasons  for | | |' !
increase/  decrease | '
(e.g.  allotment / f | !
transfer / bonus/ i ' ; |
sweal equity ete); | | | | ’
A the end of the W00 3000 eoon 50,00 1
vear | [ {
WEES AT, el | =S <R e TS MO SR |5 J
EL D : Mrs. Bharati Palkar e o ) 3
. | i Shur“v_h:)lding at the beginning |: Cumulative Shareholding during |
No ] 4.“f the year ' =l = T.ﬂ}*:‘i?"‘_' e 1
Particulars No. of % ol total | No. of shares { % of total
shares shares of the ' shares of the !
| | Company ’ Company
Atthe beginning of | 18000 r B T
the year J '
| | . —

Date wise Increase / - - - - RN
ecrease m
Promoters
shareholding during !
the year specitying | '

the  reasons  for ! | ]' |
increase/  decrease | ' J !
(eg  allotment /- " '
ransfer  / bonus/ [ | [
sweat equity etc): l

\t the t'l;d.Wtﬁt:

=
T
I
| |

Vear | | |




(v) Shareh olding Pattern of top ten Shareholders (oth
Holders of GDRs and ADRs); NA

er than Directors, Promoters and

Sr. Shareho!dlng atthe ”u(‘u-:ﬁu]a_t_itb Shamholdmg :
No. K 4 beginning of lhq_year - during the year o
No. of | " of total I'Ne. of [ % of tot total I

 shares shares of the | shares shares of the

A . B Company | - .!,CP_@H}'\_'

Not Applicable

..... e

VUINDEBTE DNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment: (Amount in “Rs. )

{ Secured Loans ' Unsecured pos:t '!otnl ]
excluding | Loans

| deposits e - . J

Indebtedness at the bcgmm ng |

J

of the financial vear

i Principal Amount _ I __ L8807 884 il l v, 000

"-uJ | ﬁtor'ti_l due but not paid hF_

l i) Interest accrued but not due
Total (i i+ii+iif)

| (hange in Indebtedness

| during the fmanc_el_gm = IS - o S S -—.l e
Addition .

Reduction

“Net Change

Indebtedness at the end of the
financial year

i) Principal Amount L38S0005 | 1,00.000 = ~ 1,58,80,005

i) Interest due byt not paid

ii1) Interest acc_rued I;ut not
lfl..ll'

|
I nkad (i+ii+iii) / g
e i —=




Sr. no,

4

..-'

.——_____L_____'—'—-—-—-_.__________._

.y t - - - ¥ 3 =
(¢) Profits in lieq of salary under section 17(3)Income- tax ' -
| Act, 1961 T A

. j Commission

[Pt e
| MD/WTTY

L . — l Manager
:.(J_‘i‘i“_‘i‘:i_lqr\ ki L% e e———

| (a) SMdI-‘} as per p_n_n'-'i_si;;_n.:m
| the Income-tax Act,

1

! (‘t;]f'a!ue of pe_rqu'isiles u/s17( ."-.'ﬁ m"mmt- tax \_-:tl 961 4

r_'tla-in:*.ui rn-sT{u_un lf:(_l_)uI

FStock Option

[ Sweat Fquiy

———

L *«TI;JEJ{T

others, Spe ify
I Mhers, please Spuecity
[.*}'ota-i (A =

| 2)



SLL

. Others, please specity

REMUN% ION 10 KEY MANAGERIAT PERSONNEL OTHER THAN |
MD/MANAGERWTD

Particulars of Remuneration

Gross salary
(@) Salary as per Provisions contained in |'
sechion 17(1) of the [ncome-tax Act, 196]

(b) Value of perquisites u/$172) Income-tax T

Aot 19a]

() Profits in Loy of salary under section 17 3)
Income-tax Act, 198

Stock Option: _
Sweat Equity E
Commission

- as % of profit

Others, Sped ify.

lotal

Key Manageria] Personnel L

CEO Company | (FO " Total
Secreta
Ry B e TR
Nil Nil Nil I Nil
| )
|' ] |
— o
Nil N [ Nil Nil
J |
Nil Nif "Nl B
— — e |

|
]
|
S ]
|
|

s e R —— ]
:..__: RS L',_._..__ e
. IR LN PNy
e
NS £ P
- -~ e
o .
f \ o
{ 2
| ;’"_-’;?
.‘ “‘".
R\.* e
e WL
Mzt

)22



——— e

VL PL'.’SQL'[HQ[_[’UNISHMENT{ (_"_OMPU_LJ'NI)INQ_OF OFFENCES:

Ivpe [Sectionof [ orier Details of | Authority [ Appeal |
the | Description Penalty / [RD | made, i r
Companics Punishment/ | /INCLTY | any
Act Compounding COURT] 'J (give
ey SRR o —feesimposed | Details)
A Company v
( [J‘,nd“}_ L R T R g S T S a0
Punishment NH
Lompounding
_ | RN T e = ST, SURESRE € AR
B. Directors [
[
Penalty B e ; = gy o R e
|
Munishment NIl I

Limpoundipg

C. Other Officers In Default

Penalty

Purmishment ' NII.

For and on behalf of the Board of Directors
Pious Engineering Private Limited

‘. 1
\U‘R Ban
Vijay Palkar
Chairperson and Director
(DIN No,: 00136027)
Add: C/O: 73, Laxmi Terrace

Ranade Road., Dadar
Mumbai - 200028
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Mhanayare & Co.

CHARTERED ACCOUNTANTS

1

INDEPENDENT AUDITOR’S REPORT

To,
The Members of PIOUS ENGINEERING PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of PIOUS ENGINEERING
PRIVATE LIMITED("the Company™), which comprise the Balance Sheet as at March 31, 2020, and the
Statement of Profit and Loss and the Statement of C hanges in Equity for the vyear then ended and a
stmmary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according (o the explanations given to us, the
aloresaid standalone financial statements give the information required by the act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at March 3 1. 2020 and profit and loss and its cash flows for
the year ended on that date

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
H43010) of the Companies Act, 2013, Our responsibilities undes those standards are further described in
the Auditor’s Responsibilities for the Audit of the financia| statements section of our report. We are
independent of the company in accordance with the code of ethics issued by Institute of Chartered
Accountants of India together with the ethical requirements that are relevant 10 our audit of the financial
statements under provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
UPJIIH'JI'I

Management's Respounsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the ( ompany in accordance with the
Accounting Standards preseribed under the Act and other accounting principles generally accepted in
thdin

Fhis responsibility also includes mainlenmm" radgguate accounting records in accordance with the
provisions of the Act for safeguarding the'assels ofthe company and for preventing and detecting frauds

o
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the accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material mj sstatement, whether due to fraud or error.

In preparing the financials statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
Operations. or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
Auditor’s Responsibility

Our objectives are 1o obtain reasonable assurance about whether the financials statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of the users taken on the basis of these
financial statements.

Qur opinion is not modified in respect of the matters
Report on Other Legal and Regulatory Requirements
I As required by Section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

«) the Balance Sheet. the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account,

d) in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

¢) on the basis of the written representations reccived from the directors of the Company as on March 3 i
2020 taken on record by the Board of Directors. none of the directors is disqualified as on March 31, 2020
from being appointed as a director in terms of Section 164(2) of the Act,

I) with respect to the adequacy of the inten
and the operating effectiveness of such o

ntrols over financial reporting of the Company
OR expresses an unmodified opinion on the

308, Happy Heights, Yashodhan Nagar Bus Stop, Veer Savarkar Nagar, Thane (W)-400608.
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adequacy and operating effectiveness of the Company’s internal financial controls over financial
reporting.

2) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 1] of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses. if any, on long-term contracts incl uding derivative contracts.

and Protection Fund by the Company.

7 5 { ]
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Vivek Mhauaya%;: A
Proprietor s

(Membership No.177] 77)
Place :Dombivli

Date: 21/12/2020

UDIN: 211771 TTAAAAAA935S




ENGINEERING PRIVATE LIMITED
Nb. 73, Laxm| Terrace, Ranade Road, Shivaji Park, Dadar west
+ U2S200MH19S6PTCL01573
Sheet as at 315t March 2020

As at Xist March | As at 31st March
Particulars 2020 013

ASSETS

{1) NON-CURRENT ASSETS

(4] Propety, Plant and Equipmient 1 1827 892 40,08.086
1bj Capital Work in Progress
(e} Other Intangible assuts
() Goodwill
(e} Financial Assets
i} Investments i - :
() Lowns 3 39,050 1050
) Loant Rec ol idered good - §
Bl Loans Receivables consideced good - unsacured;
(i) Othens Financial Assets
(ff Deferred Tax Atsets|Net) 79274
(g Other Non- Current Assety =

(ZJCURRENT ASSEYS
{8} Inventonies
(b} Finantial Assets
1) wivestments
(i) Tende recevables 4
a) Trade Recoivables comidered good - Secured,
bi Trade Heceivables conudered good - uniecwr ed, 4.32,000 6.64,000
() Cash and Cash equivatents 5 17,845,335 1864916
[iv) Shert-term loans
3| Loans Receivables ronsidered good - Secured, :
B} Loans Receivables considerad good . unseduied, -
() Onhver current asets & 1,00.195 4,448,764

Total Assets 62,23,745 70,20,815

EQUITY AND LIABILITIES
EQuITY

(8] Equity Share Capital L] 36,00,000 36,00,000
(b} Cthar Equity 8 1,44,77,658) (16587, 304)]

LIABILITIES
(L)NON-CURRENT LIABILITIES
() Financial Liabilities
i} Borrowing
(W} Trade Paybles -
[11) Onher Financial Liabslities (Other than those specified in iem |b), 10 10,060,000 10,00,000
I8} Pravisions ;
€ Deferred Tax Liabilities(Net) 162
CURRENT LIABILITIES
{a) Financial Liabilities
{i) Barrowings 11
(W Trade payatiles

1,59,80,005 1.89,07 484

(4} Total Gutstanding doe of micro enteiprises ind Small enterprises; and . 5

18] Tatal Dutstanding due of crecitor other than micro entergrives and Small 54
anterprses 48,500 8,500
D to others .
D 1o MSBIE

(i} Other financial Liabiliies (Other than thote specitied m tem (b :
fb) Other current habulities 13 71,899 71,567
fe) Shotl-Lerm proviskons .
(] Curaent Tax Liabilities { Net |

{As per aur report of even date sttached

For and on behalf of the Board

VNN 211771 77AAMAAAG3SS

Place  Gombivl
Date - 21/30/2020
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Slamdm“dtnufwm?ulodmdﬂdimmnh,m
Mun,umrm mummanmmw
CIN : U29200MH1996PTC101573
Rs.
Particulars Period Ending 3151 l Period Ending 315t
March, 2020 March, 2019
Note No Amount i= J\momt
14 2 12,95 425
15 48,85,358 44,71,816
_48,85,358 | _ S1g73a1]
I} Cost of materials consumed ( incl.Packing Materiai, Fu 16 . 12,985,425
Uik Purchases of Stock in trade
) Changes in inventories of Finished goods, Stock in
Trade and Work in Progress ;
v} Employee Benefits Expenses 17 - 164,875
vi} Finance costs 18 16,88,402 13,33,544
vil) Depreciation and amortization expense 19 1,80,194 2,11,741
viil} Other expenses 20 1,43,445 22,64,824
IV. Total Expenses 20,12,041 52,70,410 |
V. Profit/iLoss) wefore Exception items and Tax {1 - v} 28,73,317 4,96,832
VI, Exception ttems
VIl Profit/(Loss) before Tax (v - Vi) 28,73,317 4,96,832
VI, Tax
Current Tax 843,383 .
Deferred Tax (79,442) -
IX. Profit / | Loss) for the period (Vi 21,09,376 4,96,832
X Other Comprehensive Inconme
A1) Items that will not be reclassified to
Profit or Loss
(i) income tax relating to items that wiil
not be reclassified to profit or Loss
B (1) Items that will be reclassified to =
Profit or Loss
(li) Income tax relating to items that will
be reclassified to profit or Loss J
ITmIComprehmdvallmlnrdupmedtx+xijf
Cnmprung Profit / ( Loss) and other Comperhensive Income
for the Period | 21,089,376 4,96,832
Xl Earning Per Sharefor discontinued & continuing
operations . s
ic 175,61 40,89 |
uted . 17361 40.85 |
pér our even date
For Mhan i For and on behalf of the Board
Chartered Ag ~Z Pious Engineering Private Limited

(Mo

vivek ﬂha'rfn\f;ndg . e Vijay B Palkar
Proprietor x5 e Jﬁ“ Director
Membership NG~177455 ~ DIN 00136027

UDIN ¢ J'li??l??AMMA9355
Place | Dombivli
Date : 21/12/2020
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PIOUS ENGINEERING PRIVATE LimiTep

Notes Annexed To & Forming Part Of The Accounts As at 315t March, 2020

Note 2 - NON-CURRENT INVESTMENTS

As at 31st March As at 31st March

d} Investments in Equity instruments ( Associates )

Bl Other Investments {Un Quoted in Co-operetive
banks)

As at 31st March
2020

As at 31st March
2019

Secured , Considered goods
Unsecured , Considered Goods-Doubtfu|

b) Balances with Govt authorities
Unsecured , Considered Goods
IJCenvat Credit Receivable

ii)Vat Credit Receivable

Total 38,050 [ 39,050 [

Note 4 - TRADE RECEIVABLES Rs. In Lakh
As at 31st March | As at 31st March
Particulars ' 2020 I 2019
Other Trade Receivable
| Acceptances 4,32,000 6.64,000
Unsecured Considered Good SR,
Total L8NG 4,32,000 | 6,64,000 |
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PIOUS ENGINEERING PRIVATE LIMITED

Notes Annexed To & Forming Part Of The Accounts As at 31st March, 2020

Note 5- CASH AND CASH EQIVALENTS

As at 31st March  |As at 31st March
Particulars 2020 2019
I. Cash and Cash Equivalents
Cash on hand 8,227 8,727
a) Balances with Banks
Balances with Banks - Axis Bank 4,58,593 4,27,411
Balances with Banks - DNS Bank 10,830 2,37,907
b) Margin Money /Fixed Deposit Held by Banks
Fixed Deposit with Banks 12,67,685 11,90,871
Total 17,45,335 18,64,916
Note 6 - OTHER CURRENT ASSETS
Rs. In Lakh
As at 31st March  |As at 31st March
Particulars 2020 2019
Advance Tax ( Net)- A.Y. 19-20 4,54,764 4,44,764
Advance Tax ( Net)- Ay, 20-21 (1,11,465) -
Income Tax Refund Receivable 279
Total 3,43,578 4,44,764
\
NOTE 7- EQUITY SHARE CAPITAL Rs. In Lakh
As at 31st March  |As at 31st March
Particulars 2020 2019
Authorised:
40000 Equity Shares of Rs. 100/- Each 40,00,000.0 40,00,000.0
(Prev year 40000 Equity Shares of Rs.100/- each)
Total 40,00,000.0 40,00,000.0
Issued, Subscribed & Fully Paid Up:
36000 Equity Shares of Rs. 100/- Each 36,00,000.0 36,00,000.0
Total 36,00,000.0 36,00,000.0

NOTE 7-A - RECONCILIATION OF NUMBER OF SHARES

As at 31st March  |As at 31st March  |As at 31st March | As at 31st March
Particulars 2020 2019 2020 2019

Equity Shares Equity Shares Equity Shares Equity Shares

Number Number Amount Amount
Shares outstanding at the beginning of the year 36,000 36,000 36,00,000 36,00,000
Shares outstanding at the end of the year 36,000 36,000 36,00,000 36,00,000
NOTE 7-B - SHAREHOLDERS HOLDING MORE THAN 5 % SHARE CAPITAL

As at 31st March

As at 31st March

As at 315t March

As at 315t March

Name of Shareholder 2020 2019 2020 2019

No. of Shares held |No. of Shares held |Percentage Percentage
Equity Shares with voting right
Vijay Palkar 18,000 18,000 50% 50%
Bharati Palkar 18,000 18,000 50% 50%
Total 36,000 36,000 100% 100%




Term loang - Frgm Banks{Axm Bank)
(Secured agst Factory Lang and Building)

anreumqndemmd- Syndicate Bank Cash
Credit

{I.Unsecured Loan

Sundry Creditars For Goods
Sundry Creditors for Expenses

|
i) Other than Acceptances

Total

) 3%




PIOUS ENGINEERING PRIVATE LimiTED
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Note 14 - REVENUE FROM OPERATIONS
Period Ending 31st | Perigd Ending 315t
Particulars March, 2020 March, 2019
——
Sale of Products 12,95, 425
Gross Sales - 12,95,425
Less:
Inter Division Sales =
[Sales Product Total (1 o 12,95,425
lTotaI Revenue From Operation (1) + (i) - 12,95,425 i
Note 15 - OTHER INCOME
Period Ending 31st | Perjod Ending 31st
Particulars March, 2020 March, 2019
Rent received 48,00,000 44,00,000
Other Non Operating Income -
FD Interest Received 85,349 71,816
Interest Received on Income Tax refund 9 -
Sundry Balances Written Back .
Total 48,85,358 44,71,816
Note 16- COST OF Raw MATERIALS CONSUMED
Period Ending 315t Period Ending 31st
Particulars March, 2020 March, 2019
Opening Stock 12,95,425
Add : Purchases -
- 12,95,425
Less : Closing Stock R - -
Tatal Raw Material Consumption - 12,95,425
Add: Freight Inward/ import Cost of RM /P -
Add : Consumption of Packing Material & Fuel -
Less: Provision for non moving stock
Less: Inter co purchases LI -
[Total RM/PM/Fuel Consumption - 12,95,425
Note 17- EMPLOYEES BENEFIT EXPENSES
Period Ending 31st Period Ending 315t
Particulars March, 2020 March, 2019
Salaries & Wages =
Directors Remuneration -
Contribution to Provident & other Funds _ 1,64,875
Staff Welfare Expenses “TARE 2 - -
Total = = 1,64,875
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PIOUS ENGINEERING PRIVATE LiMITED

Notes Annexed To & Forming Part of The Accounts As On 31st March , 2020

Note 18 - FINANCE COSTS

Period Ending 31st Period Ending 31st
Particulars March, 2020 March, 2019
Interest expense 16,85,901 10,95,463
Bank Charges 2,501 2,38,081
Total 16,88,402 13,33,544
Note 19 - DEPRECIATION & AMORTISATION EXPENSES

Period Ending 31st [ Period Ending 31sT’
Particulars March, 2020 March, 2019
Depreciation on Tangible Assets 1,80,194 2,11,741
Total 1,80,194 2,11,741
Note 20 - OTHER EXPENSES

Period Ending 31st | Period Ending 31st
Particulars March, 2020 March, 2019
Insurance Charges 4,725 2,915
Rates and taxes - 90,212
MPCB Expenses 15,000 -
ROC Related Expenses 1,01,870
GST late payment Interest / Fees 1,350 12,296
Legal and professional Charges - 1,09,319
Statutory Audit Fees 20,000 18,500
M-VAT expenses paid - 2,48,992
Sundry Balances Written off (net) e Ty & 500 17,82,590
Total y o\ 1,43,445 22,64,824
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Du-u. tors” Report along with Annexure

‘%tandalune Auditors’ Report

':-tandalone Balance Sheet, Profit & Loss A/c & Schedules
Standalone Cash Flow Statement

LStandalone Notes to Accounts

'The above disclosure has been given in accordance with Section 158 of Companies Act 2013, and
reference of any of the above directors made in this document be read akmg
disclosure of their respective Director Identification Number




To

DIRECTORS’ REPORT

The Members,
Pious Engineering Private Limited

The Directors of

1. FINANCIAL HIGHLIGHTS:

d.

Financial Results:

your Company placing before you the 25* Annual
together with Audited Statement of Accounts for the year ended on 31t

Rwofﬂwe(’.-‘ompany

The Company during the year under review, performance of your Company was as
under: A
 Total Imtm:xe. ,m, 48
[Lé;s?"ﬂpm 14,87,711 20,12,041
Profit/(Loss) before exceptional and 34,13,192 28,73,317
extraordinary items and tax
Exceptional items - .
| Profit/(Loss) before extraordinary 34,13,192 28,73,317
items and tax
Less: extraordinary items -
Profit before tax 34,13,192 28,73,317
Less: Current Tax 9,03,173 843,383
II' Deferred Tax 6,380 (79,442)
[Profit/(—l.oss) After Taxation 25,03,640 21,09,376

During the year under review, Total Inco

in the previous year,

The Company has made profit of Rs. 25,03,640/-
compared to profit of Rs, 21,09,376/ - of the previous

me was Rs. 49,00,904/ - against. Rs. 48,85,358/ -

in the current financial year as
financial year.




W

. CHANGE I

- DIVIDEND:

Ccfn::»idering- the fact that, the Company wishes to retain the profit and invest it in
e:'m'stmg business for more oy tput. Your Directors have decided not to recommend any
dividend on the equity shares for the year ended 31s March, 2021.

There was no change in the nature of business of the Company during the financial

year.

PUBLIC DEPOSITS:

As on 31% March, 2021, according to Companies Act, 2013 and rules made there under
the Company does not have any Subsidiary Company, Associate Company and Joint
Venture Company. Hence, ‘Form AOC -1’ is not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

Conservation of Energy:

a. Steps taken or impact on conservation of energy: Taking in to consideration
business of the Company, the Company has not spent any substantial amount on
Conservation of Energy to be disclosed here,

b. Technology Absorption:

| Efforts made towards | Considering the nature of business

‘ technology absorption activities of the Company there is no
re

' Benefits derived like product mmt With Tegd T

- improvement, cost reduction,

- product development or import

substitution

LIn case of imported technology (imported -

s a0




[rr_fe;koned from the beginning of the financial year):

f Details of techriblogy imported | Ni] >

Year of import [ Not Applicable
‘ Whether the technology has | Not Applicable
_ been fully absorbed

If not fully absorbed, areas Not Applicable
where absorption has not taken
lace, and the reasons thereof
E:xpendirure incurred on | Nil

Research and Development

¢. Foreign exchange earnings and outgo: There was no foreign exchan

Outflow during the year under review.

I MAINTENANCE OF COST RECORDS:

k. EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Annual
Return for the financial year ended 315 March, 2021 is prepared as per the provisions of
Section 92(3) of the Act, and Rule 12 of Companies (Management and Administration)

the same.

. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:
During the financial year 202021, there are no such transactions transacted by the
Company and hence particulars of details of loans, guarantee, security or investments
covered under Section 186 of the Companies Act, 2013 are not required to be furnished.

m. WEBSITE:

'he Company does not have any website.

The Company is committed to maintaining a productive environment for all its
employees at various levels in the organization, free of sexual harassment and
discrimination on the basis of gender. During the year, there were no complaints filed
against any of the employees of the Company under this Act.

0. DISCLOSUR

RO
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Except as disclosed elsewhere in this report, no material changes and commitments ‘}
which could affect the Company’s financial position have occurred between the end of
the financial year of the Company and date of this report.

There is no fraud in the Company during the Financial Year ended 31 March, 2021.

9- SECRETARIAL STANDARDS COMPLIANCE:

The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material

or serious observation has been received from the Statutory Auditors of the Company
for inefficiency or inag equacy of such controls.

a) DIRECTORS AND KEY MANAGERIAL PERSONNEL:

There is no change in the composition of Board of Directors of the Company. No Key
Managerial Personnel was appointed during the year as the provisions are not
applicable to the Company.

The details of Board of Directors are as follows:

[ Sr. No_| Director Name Designation
1 Vijay Palkar Director
(2 Bharati Palkar Director

." 1 FS IR _; .E=;.=.__ _" J { ) : A ‘,“  COM .. ,“_ _-‘===<' S AN
a) NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2020-21, 5 (Five) meetings of the Board of Directors of the
Company were held during the year.

Sr. | Name of the Directors No. of Meetings
No. _ Attended

11 Vijay Palkar 5

.2 | Bharati Palkar

The Board of Directors of the Company has not designed dgy Risk Mag#ge
However, the Campmiyfms in place mechanism to identifse-wé€ass
mitigate various risks to key business objectives. Major risks




b)  APPOINTMENT OF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s, Mhanayare & Co., Chartered
Accountants (Firm Registration No, 144358W), the Statutory Auditors of the Company
have been appointed for a term of 5 years i.e. from 23rd AGM till the conclusion of the
Annual General Meeting to be held for the financial year ended 31st March, 2024 in the
Financial Year 2024-25. The Company has received a confirmation from the said
Auditors that they are not disqualified to act as the Auditors and are eligible to hold
the office as Auditors of the Company.

5. OTHER DISCLOSURES

BUNALS IMP
COMPANY’S OPERATIONS IN FUTURE,

During the financial year, there were no such orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

b. DIRECTOR’S RESPONSIBIL

In terms of Section 134 (5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended 31% March, 2021, the Board of Directors
hereby confirms that:

a)  in the preparation of the annual accounts, the applicable accounting standards had been 4% '

followed along with proper explanation relating to material departures;

b)  such accounting policies have been selected and applied cons
made judgments and estimates that are reasonable and prudgsf
fair view of the state of affairs of the Company as at 31 ‘&'




the Company for that year;

) proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

evised to ensure compliance with the provisions of all
systems were adequate and Operating effectively;

During the year, the Company has not issued any sweat equity shares during the year
under review and hence no information as per provisions of Section 54(1)(d) of the Act
read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.

e. DISCLOSURE U! ECTION 62(1)(b) OF THE OMPANIES A 3:

During the year, the Company has not issued any equity shares under Employees Stock
Option Scheme during the year under review and hence no information as per provisions
of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

6. ACKNOWLEDGMENT:

On behalf of the Board of Directors
For Pious Engineeri dasata

:IE:!:.
Vijay Palkar \ 2
Chairperson & Directores=
DIN: 00136027

Address: C/o 73 Laxmi Terrace, |
Ranade Road, Dadar Mumbai - 400028, \
Maharashtra, India

Place: Mumbai
Date: | €] 1) | 2024
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’% i Mhanayare & Co.
: CHARTERED ACCOUNTANTS
—— —m

INDEPENDENT AUDITOR’S REPORT

To,
The Members of PIOUS ENGINEERING PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the financial Statements section of our report. We are
independent of the company in accordance with the code of ethics issued by Institute of Chartered
Accountants of India together with the ethical requirements that are relevant 10 our audit of the financial
statements under provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the Matlers stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other

Tel.: 8108441250 » e-mail - ranffire@mhanavareanden in



continue as a £oing concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounting unless Mmanagement either intends 1o liquidate the company or to cease
operations, or has no realistic alternative but to do so

Those Board of Directors are alsp responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilit_v

roarise from fraud or error and are considered materig] , individually or in the aggregate, they could
reasonably be expected 1o influence the economic decisions of the users taken on the basis of these
financial statements.

Our opinion is not modified in respect of the matters

b) in our opinion, Proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act,

¢) on the basis of the written representations received from the directors of the Company as on March 3 1,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 202
from being appointed as a director in terms gien 164(2) of the Act.

o
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Tel.: B10B441250 o p-mail - ranfina@mhanseraandan
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CMRTERED. ACCOUNTANTS

and the operating effectiveness of such controls Oyr report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls over financial

i. The Company has disclosed the impact of pending litigations on jts financial position in its standalone

ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, 1o the Investor Education
and Protection Fund by the Company.

For MHANAYARE & CO.
Chartered Accounants >

(Firm’s RegistrationNo. 144358W)
P F Ty
/b:\-\;.\- i\f\ -: " Gr\‘.\\
) £ /_;“, T ol

X( FRN =)
Vivek Mhanayare 2 144353w/J5:
Proprictor £ 'S‘
(Membership-Na.W?l??)O %& oy
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—

Place :Dombivli

Date: 15/11/202]
UDIN: 211 TT17TAAAABG3225

306, Happy Heights, Yashodhan Nagar Bus Stop, Veer Savarkar Nagar, Thane (W)-400608.
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PIOUS ENGINEERING PRIVATE UmiTeD

Plot No. H,MTMRMMMMMM
N - U29200MH1996P TC101573
lathhmnn:lth«hMl

As at 31st March

As at 315t March

| Note No

(1) NON-CURRENT AsSETS

[a} Praperty, Plant and Equipment
(b) Capital Work In Progress
() Other intangible assets
{d) Goodwill
[&} Financial Assets
(1} Investments
(i} Loans

If) Deforred Tax Assets(Net)
|g) Other Non- Current Assets

2JCURRENT ASSETS
() wentories
ib) Financial Assats
(i} Investments
{il) Trade receivables
3} Trade Receivables considered good - Secured;
b} Trade Receivables considered Bo0d - unsecured;
(i} Cash and Cash equivalents
{iv} Short-term loans
a) Loans le@vwbm:mﬂduum— Secured,
b) Loans Receivables cansidered good - unsecured.
(&) Other current assets

36,73,463

39,050

72,894

30,000
20,56,664

61,782

38,27,892

39,050

79,274

Total Assets

59,33,854

EQUITY AND LIABILITIES
EQuITY

(a} Equity Share Capital
(b} Other Equity

LIABILITIES
(1)NON-CURRENT LIABILITIES
{a} Financial Liabilities
(i) Borrowing
(i} Trade Paybles
{iii} Other Financial Liabilities (Other than those specified in item (b),
(b Provisions
<} Deferred Tax Liabilities(Net)
(2) CURRENT LIABILITIES
{2) Financial Liabilities
() Borrowings
() Trade payables
(4} Total Ouw.dmdmm ant Smail enterprises; and
18) Total Outstanding due of creditor ather than micro enterprises and Small
Jrernses
Due to others
Due to MSME
(i) Other financial Liabilities {Other than those specified in itam (b)
(b} Dther current hiabilities
(¢} Short-term provisions

10

12

13

36,00,000
(1,19,74,018)

82,66,551

10,00,000

{d) Current Tax Uabilities { Net )
Total Equity and Liabilities

0 7y

26,00,000
11.44,77,658)|

1,13,00,005

10.00,000

49,500

55,95,282

Mwwmdtm-ﬁhm

For Mhanayare & _l.'.e:’".__‘\

Chartered Accountants // et *T::\\

PN No 144358W S\ afl

Proprietor
Membership No. :177177

UDIN : 211770 77AAAABG3 225
Place : Dombivii
Date : 15/11/2021

For and on behalf of the Board
Engineering Private Limited

\‘l\ g w.lkr

Director
DIN 00136185

Vijay B Palkar
Director

DiN 00136027
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Period Ending 31st

March, 2020

Note No

I. Revenue from operations

II. Other Income

14

15

e Amount__

48,85,358

!ll. Total Revenue [i +Ii)

185,358

V. Expenses:

1) Cost of materials consumed
i) Purchases of Stock in trade
lii) Changes ininventories of Finished goods, Stock in
Trade and Work in Progress

v} Employee Benefits Expenses
vi) Finance costs

( Incl.Packing Material, Fue

vil} Depreciation and amortization expense
vili) Other expenses

16

17
18

19
20

12,88,225

154,429
45,057

16,88,402

1,80,194
1,43,4a5

IV. Total Expenses

14,87,711

20,12,041

V. Profit/(Loss) befare Exception items and Tax - 1v)

VI. Exception Items

Vil. Profit/(Loss) before Tax {V-vi)

34,13,192

34,13,192

28,73,317

28,73,317

VIl Tax expense:

Current Tax
Deferred Tax

IX. Profit / ( Loss) for the period (Vil-viii)

X. Dther ive Income
A (1) Items that will not be reclassified to
Profit or Loss
(ii) Income tax relating to items that will
not be reclassified to profit or Loss
B { i} Items that will be reclassified to
Profit or Loss
(i) Income tax relating to iterns that will
be reclassified ta profit or Loss

’ )1
6,380

25,03,640

8,43,383
{79,442)

21,09,376

X! Total Comprehensive Income for the period (X + X1) (
Comprising Profit / ( Loss) and other Comperhensive Income
for the Period

25,03,640

21,09,376

Xil. Earning Per Sharefor discontinued & continuing
operations

Basic

206.

iluted

As ber our report of even date stached

For Mhunaw- 0.
»Charlerediccotmtam T e

FRN No.144358w PR
/\//" .:\‘ I' FRN .‘ *;:.‘:l

Vivek Mhanayare x| 144358 / E)
Praprietor \ X
Membership No. :177177

UDIN : 212?7177MMDG3225
Place : Dombivli -
Date : 15/11/2021

For and on behalf of the Board
Pious Engineering Private Limited

\ Mo

Vijay B Palkar
Director
DIN 00136027
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Note 2 - NON-CURRENT INVESTMENTS Rs. In Lakh
As at 31st March | As at 31st March
Particulars 2021 2020
A) Trade Investments - (UnQuoted in Equity Share of
Subsidiary Companies)

A) Trade Investments - (UnQuoted in Equity Share of Associate Company)
d) Investments in Equity instruments ( Associates ) -

B) Other Investments (Un Quoted in Co-operetive
banks)

Total - -

Note 3 - LOANS

Rs. In Lakh
B As at 31st March | As at 31st March
Particulars 2021 2020

a) Security Deposits
Secured , Considered goods
Unsecured , Considered Goods-Doubtful 39,050 39,050

b) Balances with Govt authorities
Unsecured , Considered Goods
iJCenvat Credit Receivable . E
ii)Vat Credit Receivable 4 2
[Total 39,050 39,050




PIOUS ENGINEERING PRIVATE LIMITED

Notes Annexed To & Forming Part Of The Accounts As at 31st March, 2021

Note 4 - TRADE RECEIVABLES

Rs. In Lakh
Particulars As at 31st March | As at 31st March
2021 2020
Other Trade Receivable
i} Acceptances 30,000 4,32,000
Unsecured Considered Good
Total 30,000 4,32,000
Note 5- CASH AND CASH EQIVALENTS
[ As at 31st March | As at 315t March
Particulars
i 2021 2020
I Cash and Cash Equivalents
Cash on hand 4,526 8,227
a) Balances with Banks
Balances with Banks - Axis Bank 6,89,846 4,58,593
Balances with Banks - DNS Bank 10,512 10,830
b) Margin Money /Fixed Deposit Held by Banks
Fixed Deposit with Banks 13,51,780 12,67,685
[Total 20,56,664 17,45,335
Note 6 - OTHER CURRENT ASSETS
Rs. In Lakh
As at 31st March | As at 31st March
i 2021 2020
Advance Tax ( Net)- A.Y. 19-20 61,784 4,54,764
Advance Tax ( Net)- A.Y. 20-21 4,88,535
Income Tax Refund Receivable 279
|Total 61,784 9,43,578

/49




Notes Annexed To & Forming Part Of The Accounts As at 31st March, 2021

NOTE 7 - EQUITY SHARE CAPITAL Rs. In Lakh
Partteslass Aut::amm nn:‘:ﬂmnT’

Authorised:

40000 Equity Shares of Rs. 100/- Each 40,00,000.0 40,00,000.0

(Prev year 40000 Equity Shares of Rs.100/- each)
[Total 40,00,000.0 40,00,000.0

Issued, Subscribed & Fully Paid Up:

38000 Equity Shares of Rs. 100/- Each 36,00,000.0 36,00,000.0

Total 36,00,000.0 36,00,000.0

NOTE 7-A - RECONCILIATION OF NUMBER OF SHARES

Sk As at 31st March As at 31st March As at 31st March As at 31st March
2021 2020 2021 2020
Equity Shares Equity Shares Equity Shares Equity Shares
Number Number Amount Amount

Shares outstanding at the beginning of the year 36,000 36,000 36,00,000 36,00,000
Shares outstanding at the end of the year 36,000 36,000 36,00,000 36,00,000 1
NOTE 7-B - SHAREHOLDERS HOLDING MORE THAN 5 % SHARE CAPITAL

[ Asat31st March | s at 315t March | As at 315t March|  As at 325t Mareh
‘Name of Shareholder 2021 2020 2021 2020

| No. of Shares held | No. of Shares held |  Percentage Percentage

Equity Shares with voting right

|

Vijay Palkar 18,000 18,000 S0% 50%,

Bharati Palkar 18,0600 18,000 50% 50%
Total 36,000 36,000 50% 50%

T
LN
N
\‘(ft \
" 73]
44358W s_f
=




1 <)

PIOUS ENGINEERING PRIVATE UMiTED

Notes Annexed To & Forming Part Of The Accounts As at 315t March, 2021

Note 8 - OTHER EQuITY

Rs. In Lakh

As at 31st March As at 31st March
Particulars 2021 2020
Surplus, i.e, Balance in statement of Profit & Loss
Opening Balance {1,44,77,658] {1,65,8?,304}
Add:- Profit for the year 25,03,640 21,09,376
Add:- Income Tax refund - 270
Closing Balance (1, 19,74,018) (1,44,77,658)
Total EL19.74,018} [1,44,77,658]
Note 9 - NON CURRENT BORROWINGS Rs. In Lakh

As at 31st March As at 31st March
Particulars 2021 2020
l. Secured
Term loans - From Banks{Axis Bank) 1,25,46,551 1,58,80,005
(Secured agst Factory Land and Building)
Less ; Current 43,80,000 46,80.%

81,66,551 1,12,00,005

Il. Unsecured
From Director, Shareholders & Relatives 1,00,000 1,00,000
Total 82,66,551 1,13,00,005

Note 10 - OTHER NON CURRENT FINANCIAL LIABILITIES

As at 31st March | As at 31st March
Particulars 2021 2020

Long Term Depaosits

Rent Deposit -Indo Amines Ltd 10,00,000 10,00,000
Total 10,00,000 10,00,000




PIOUS ENGINEERING PRIVATE UMITED

Notes Annexed To & Forming Part of The Accounts As at 31st March, 2021

Note 11- CURRENT BORROWINGS

As at 31st March As at 31st March
Particulars 2021 12020
I Secured
Loans repayable on demand - Syndicate Bank Cash
Credit
ll.Unsecured Lean
Loans repayable an demand - From banks
Loans From Others
Total (1)+(1) . -
Note 12 - CURRENT TRADE PAYABLES
As at 31st March As at 31st March
Particulars 2021 2020
Trade payables
i) Acceptances
Sundry Creditors For Goods - 3
Sundry Creditors for Expenses 47,052 49,500
i) Other than Acceptances
[Total 47,052 49,500
Note 13 - OTHER CURRENT LIABILITIES
As at 31st March  |As at 31st March
Particulars 2021 2020
Current portion of Long Term Borrowings 43,80,000 46,80,000
Statutory Remittances
CGST 33,959 35,949
SGST 33,959 35,949
Income Tax provision - AY 2020-21 - 8,43,383
Income Tax provision - AY 2021 -22 546,354 .
TOTAL 49,94,271 55,95,282
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PIOUS ENGINEERING PRIVATE LiMITED

Noto:AnnmdTo&FmﬁghnmmﬁmumMOnsmmnh,zul

Notcn-wmmm

| Period Ending 315t | Period Ending 315t
Particulare March, 2021 March, 2020
Sale of Products
Gross Sales . =
Less:
Inter Division Sales =
Sales Product Total (1) %
Total Revenue From Operation (1) + (1) - &
Note 15 - OTHER INCOME
Period Ending 315t Period Ending 31st
Particulars March, 2021 March, 2020
Rent received 48,00,000 48,00,000
Income Tax Refund Received . S
FD Interest Received 90,914 85,349
Interest Received on Income Tax refund - 9
Sundry Balances Written Back 9,990 -
Total 49,00,904 48,85,358
Note 16- COST OF RAW MATERIALS CONSUMED
Period Ending 315t | Period Ending 315t
Particulars March, 2021 March, 2020
Opening Stock
Add : Purchases
Less : Closing Stock RM -
Total Raw Material Consun 3
Add: Freight Inward/ impart Cost of RM /PM .
Add : Consumption of Packing Material & Fuel
Less: Provision for non moving stock
Less: Inter co purchases 2
Total RM/PM/Fuel Consumption - -
Note 17- EMPLOYEES BENEFIT EXPENSES
Period Ending 31st | Period Ending 31st
Particulars March, 2021 March, 2020
Salaries & Wages - -
Directors Remuneration
Contribution to Provident & other Funds
Staff Welfare Expenses
Total - -
Note 18 - FINANCE COSTS
4 Period Ending 31st | Period Ending 31st
Particulars g & March, 2021 March, 2020
Interest expense | % N \ ;,1 12,85,503 16,85,901
Bank Charges 3 /2] 2,722 2,501
\ &/
Total 3 12,88,225 16,88,402
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PIOUS ENGINEERING PRIVATE LiMITED

Notes Annexed To & Forming Part Of The Accounts As On 31st March , 2021
Note 19 - DEPRECIATION & AMORTISATION EXPENSES

Period Ending 31st Period Ending 31st
Particulars March, 2021 March, 2020
Depreciation on Tangible Assets 1,54,429 1,80,194
Total 1,54,429 1,80,194
Note 20 - OTHER EXPENSES

Period Ending 31st Period Ending 31st
Particulars March, 2021 March, 2020
Insurance Charges 4,008 4,725
Courier Charges 1,229 -
MPCB Expenses 15,000
ROC Related Expenses 1,000 1,01,870
GST late payment Interest / Fees 1,350
Income Tax Related Filling Fees 8,850 -
Statutory Audit Fees 26,280 20,000
Conveyance paid 1,500
Staff Welfare Expenses 2,150
Legal and Profissional Fees 43
Sundry Balances Written off (net) - 500
Total 45,057 1,43,445




