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1.1 A meeting oI Cornmittee of Independent Directors (,,ID Committee,,) of the lndo Amines
l,imited ("the Company,, or ,,lAL,,l was held on gth August, 2022 to consider and
recomrnend to the Board of Dire.tors, the proposed Scheme of Amalgamation of pious
Engineering Private Limited (,,Transferor Company,,) with the Company (,,Transferee
company") and their respective Sharehorders and Creditors pursuant to secti on z3o to 232
and other applicable provisions of the Companies AcL 2013, the rules and/ o! regulations
made thereuItder (including any statutory modification(s) or re_enactment(s) thereof for the
time being in force) ("Act,,) and other applicable Iaws including the master circular no.
SEBI/HO/CFD/ DILI /CIR/P/2021/OOOOO00655 issued by the Secu ties and Exchange
Board of India ("SEBI") on November 23, 2021 (as amenderl from time to time) or any other
circular issued by SEBI applicable to Schemes of Amalgamation from time to hme (,,SEBI
Scheme Circular" and such kheme, the ,,Scheme,,).

1.2 The Company is a public limited companv and was incorporated on December 17, 1992
under the Companies Act, 1956. The Transferee Company,s Corporate Identification
Number is L99999MH l992pLC07OO22. The equity shares of the Transferee Company a
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1.3 This report of ID Committee is made in order to comply with the requirements of the SEBIScheme Circular issued by SEBI pursuant to the SEBI (Listing Obligations and DisclosureRequiremenrs) Regularions, 2015 and has been recorcred ,r,".;k;;;;:""siderarion thefollowing documents, as placed before the ID Committee:

a) Draft Scheme, dulv initialed by the Companv Secretary of the Company for the purpose
of identification;

b) Valuation Report c.lared 8th August, 2022 (,,Vallratiotl repot,,) prepared by Mr. ArunRajendra Lahoti, RegistereLt Valuer (Registration N.. IriSiZ n';i ooZzo 
_t8/.to.t 

rs),describing the methodology adopted by them in ar ving at the Sha.e excnange RaUo;

c) Faimess 
-Opinion 

dated 8th August, 2022 (,,Fairness Opinion,,) prepared by CorporateCapital Venture private Limited, SEBI Registered Crtegory l,' Merchant Banker
(Registration No. INM000012276) providing tf," fuir.,""" Opliior, on the Share Exchange
Ratio as recommended by the Valuation Reporl and

d) Certificate prepared and issuecl by the Statutory Auditor of the Company M/s. SanjayM. Kangutkar & Ass(riates, Chartered Accountanfs confirming that the proposed
accounting treatment specified in the draft Scheme is in complian"ce with SEBI (Listing
obligations and Disclosure Requirements), Regurations 2015 and the circurars issuecl
there under and all the applicable accounting standards prescribed under the Companies
Act,2013 and other accounting principles generally accepted in lndia.

2. Proposed draft Scheme of Amaleamation:

2.1 The Salient features of the draft Scheme are, inter alia, as under:

a) The draft S(heme provides for amalgamation of Transferor Company with the Transferee
Company.

The proposed Appointed Date for the Scheme will
as may be fixed or approved by the NCLT (as
appropriafe autho ty.
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be 01"rApril, 2022 or such other dated
defined in the Scheme) or any other

b)

.) In consideration of the transfer of and vesting of the assets and said liabilities of the
Transleror Company in the Transferee Companv in terms of this Scheme, the Transferee
Companl. shall without any further application or deed. issue anLl allot equity shares, to
each shareholdor of the Transferor Clompany, whosc names appear in the register of
members of the Transferor Company as on the Record Date (as defined in the
the following manner:
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"537 (Fioe Hu dred ThittV_Sepeh) equity shares o/ Rs. 5/_ each (Rupees Fioe O,tty) o/ theTn s/eree cothpanv each credited as fut.ly puia ,p 1., "*ry i"tidi iquity ,nou" o1 nr.toA- (Rupees one H .tred onty) hettt i; ;he rm:n:fero,;;,;,;;;;";;;;r.re na.t*s arcrecoftled ifi the register of ,nefibers otl the Record Date,,_

a, 
I:il:I** 

shalt accounr for the Amalgamation as per rhe prescribed accounting

e) The Scheme will become effective on obtaining all approvals as mentioned in the Scheme

f) The equify shares proposed to be issueLl and allotted by the Company will be listed onBSE anct NSE.

2.2 Need for the Amalgamation and Rationale of the Scheme:

The proposcd amalgarnation would be in the best interest of the parties (as defined in thescheme) and their respective sharehorders, emproyees, .r"aito.. u.a otrrJ. ,takeholders asthe proposed amalgamation will yiel<l advantages as set out irfe, otio t"to*,

a) The Companies believe that the combined business will augment industry_leading revenuegrowth and profitab ity, Further, the Companies expect thit their combi'ned balance sheetwill provide diverse strategic options and flexibility a sing from cost efficiencies andsynergies such as optimization of sales, general and administration costs.

b) Amalgamatiorl of the l'ransferor Cc
opportunity to reverase ."-o-"jT::l :':: T:,il":.:1""T:,,"#;,I#"T;:1""I
Specifically, the amalgamation will enable optimal utilization Jf existing resources and
provide an opportunity to fully leverage strong assets, capabilities, experience, expertise and
infrastructure of both the companies. The merged entity will also have sufficient funds
required at lower cost than what Ttansferor Company bonowed for meeting its long term
capital & working capital.

c) Strengthened strong position in the industry, in terms of the assets base, revenues, product
range, production volumes, integrated supply chain and market share of the combine entity.
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is expected to result in
for the Amalgarnated

Companies as they are
d) Greater efficiency in cash management by cost saving for all the

capitalizing on each other,s core competencv and a resource which
stability of operarions, cost savings and higher profitabilitv levels
C,,mpany



e) Creater integration, financial strength and flexibilitv for the
would result in improved ovr:rall shareholder value.
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amalgamated company, which

f) Simplified management structure, leading to better aclministration and reduction in costsfrom more focused operational efforts, rationalization, standardization and simplification oIbusiness processes, etimination oJ Juplication, .".1r.n." ;;r;;;;ciry of legat andr('gulat,,r\ (omf,lran,.e\ anLl rationdlr,,alion of a.lminirtraton erpenses.'Ihr.re is no lik.lihood that interests of any shareholder or creditor of either Transferor
!,].Ounr_": 

the'Iransferee Company would be prejudiced as a result of the Scheme. Thescheme of Amalgamation w l not impose any addiuonal burden on the members of theTransleror Company or the Transferee Company.

3. Scheme not de&imental to the shareholders of the Company:

The ID Comndttee discussed and deiibcrated upon the rationale and salient features of theSchome. In liShr of rhe same and rhe rui, *,tr;'ry shu.e,';; ;;;;;,., the VatuationReport, Faimess opinion and other documents prescnted before the Iti Committee, the IDCommiftee rs of thc Lnformed ooinion that, the'ttraft ftheme is i. ,f," f"" interest of theqhdreholJer\ dnJ not rletrimentaitt, their interest.

4. Recommendation of the ID Committee:

lhc ID Committee recommencls the Llraft Scheme, the tarr equity shares swap ratio reports,the.Valuarion Roport. Fairne$ Of inion. rahunate of th" S.h";i.; ;";;;;bte considerarionand appro\at by rhe Board of Drrectors of th" C"*pr;;,;;;;;.i"ffi *o ruur.

This report of the ID Committee is.made in order to comply with the requirements of theSEBI Scheme Circular a(ter consicierrng the n"a"rro,, Joaurl,".,t. 
_ _ '_',

Ily Order of the Audit committee
[or and on I]ehalf of

p6,-ar-ra.cz<-
Aiay Marathc
Chairman & Indepen
Independent Director C
Dated: 8'r, August, 2022

Place: Dombivali
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