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The lavestment Trust of India Limited . . THE
Regd Office: I'TT House, 36 Dr. R. K. Shirodkar Marg, INVESTMENT
Parel, Mumbai - 400012 'II TRUST

OF INDIA

Compliance Report as per requirement specified in SEBI Master Circular No,
SEBI/HO/CFD/DILI/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Scheme Circular”)

It is hereby certified that the draft Scheme of Arrangement of in the nature of demerger of ‘Non-lending
Business Undertaking’ of The Investment Trust of India Limited (“TITIL” or “Demerged Company™)
into Distress Asset Specialist Limited, a wholly owned subsidiary company of TITIL (“DASL” or
“Resulting Company”) and their respective shareholders and creditors under Sections 230 to 232 of the
Companies Act, 2013 read with applicable rules made thereunder (“Scheme™), does not, in any way
violate, override or limit the provisions of securities laws or requirements of the Stock Exchange and the
same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) and SEBI ‘Scheme Circular referred

above, including the following:

[ Sr. Reference ~ Particulars | Complied/or
iL No. Not Complied
' 1. | Regulations 17 to 27 of | Corporate Governance Requirements Complied
_ the LODR Regulations

2. | Regulation 11 of LODR | Compliance with Securities Laws Complied

_| Regulations

f
|
' Requirements of the aforesaid circular

| (a) | Para(IXAX2) Submission of documents to Stock Exchange Complied
' (b) | Para (IXA)3) Conditions for schemes of arrangement involving unlisted | Complied
r entities

i (c) ' Para (D(A)4)(a) Submission of Share Entitlement Ratio Report Complied
| (d) | Para (I}AX5) Auditors  certificate  regarding compliance  with | Complied

Accounting Standards

E (e) | Para (I)(AX10) Auditors certificate certifying non-applicability of Para | Complied
| (1)(AX10)

For The Investment Trust of In _g,- :

Satish Bhanushali
Company Secretary and CompliR

Certified that the transactions / accounting treatment provided in the draft Scheme involving The
Investment Trust of India Limited and Distress Asset Specialist Limited are in compliance with all the
Accounting Standards applicable to a listed entity.
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