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June 23, 2022 

The financial details and capital evolution of the Resulting Company for the previous 3 years 

as per the audited statement of Accounts: 

Name of the Company: Distress Asset Specialist Limited ("Resulting Company") 

Amount in rn Lakhs 

As per last Audited 1 year prior to the 2 years prior to the 

Financial Year last Audited last Audited 

Financial Year Financial Year 

2021-22 2020-19 2019-20 

Equity Paid up Capital 10.00 10.00 10.00 

Reserves and surplus 
(138.06) (399.02) (187.50) 

Carry forward losses (Refer (138.06) (399.02) (187.50) 

Note 1) 

Net Worth 
(128.06) (389.02) (177.50) 

---
Miscellaneous Expenditure ---
Secured Loans 

Unsecured Loans 
546.78 555.95 503.95 

- 0.49 -
Fixed Assets 

Income from Operations 
400.81 3.25 20.40 

Total Income 
402.69 3.93 24.01 

140.41 215.51 99.38 
Total Expenditure 

262.28 (211.60) (75.37) 
Profit before Tax 

260.95 (211.60) (75.85) 
Profit after Tax 

Cash profit (Refer Note 2) 
260.95 (211.10) (75.60) 

260.95 (211.58) (75.85) 
EPS 

Book value per share (Refer 
(128.06) (389.02) (177.50) 

Note 3) 

Note: 
1) Debit Balance of Profit and Loss has been shown under carry forward losses 
2) Cash Profit is calculated after adding back Depreciation and Amortization expense 

to Profit after Tax. 
3) Book value per share is calculated by dividing total shareholder1'. fund thegotal I' L' . 

number of equity shares outstanding as at the year end. For lJI r ss ,,
5 

et pec,a 
1
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Af,HIYA
& ASS(I0IAIIS tLP CHABTEBED ACCOUNTANTS

I \ r)t.tPt..\ t)t.:\ t .\t I)t't ()t{'s ttut'ot{ l

Io tlrc \,lcrnbcrs ol'

I)ist[css Asscl SPccialist I.irritcd

Rcport on thc Audit of thc l.'inancial Stalcmcnls:

()pinion

\Vc harr auditctl thc accompanying llnancial statcrncnts o l " l)istrcss ,\ssct spccialist l,imitcd" ("thc ('orrtpany").

which cornprisc thc llalancc Shcct as at -l lst March. 2022. thc StatcnlcDt ol- I'rollt and l-oss. statcrncnl ol'
('hangc.s rn l:qtritv. thc (lash l:low Statcrrcnt lirl thc ycrr the-n cndctl. and notcs to thc llnarrcilrl statcnrcnts.

incltrtling a sunlrnirry ol'thc signilicant accountinll policics antl olhct cxplattittot'y inlirrnration.

ltr oul opinion antl to thc bcst ol'our inlirrmation and according to thc cxplanations givcn to us, thc alirrcsaid

Ilnanci:rl slltcrltcnts givc thc inlirnnation rcqurcd by thc Conrpanics Act, 2013 ("thc Act") in thc manncr str

rcquircd ancl givc u lluc and lair vicw in conlirrmity with thc accounting principlcs gcncrally acccptcd in lndia

including Indian Accounling Standards ("lnd AS"), ofthc statc oIallairs of thc Oornpany as at Slst March,

2011, its prolit. rotal cornprchcnsivc incor.r.rc , i1s cash llorvs and changcs in cquity lbr thc ycar cndcd ott thal

datc.

llasis lirr Opinion

\\'c e opdlcl cd our audit in accordancc r.l'it h thc Standards on Autlit ing ( SAs ) spcc ilicd undcr scct ion I 4.i1 I 0 )

trl'rhc Act. Orrr rcsponsibilitics Lrndcr thosc Standards arc litrlhcr dcscribcd it't lhc ,4uditor's llaqxttt:;ibililias

litr tha ,,lttdit of thc l:intn(iLtl Slot(nt(nls scctiou ol'otu'rcpot1.

\\Ic arc iudcpcndcnl ofthc Conrpany in accorclancc with thc Codc ol'l:thics issucd by thc lnst ittrtc o l'Chartcrcd

Accountiluls ol'lndta togcthcr with thc cthical rccluircrncrts that arc rclcvatrt to our auclit ol thc llnancial

slzltclltcnls ut'tricr thc plovisions ol'thc Act antl thc Ilulcs thcrcutrdcr, antl rvc havc lirlllllctl our othcl cthical

rcsponsibi)itics in accordartcc with thcsc rcquirctrctrts and tlrc (lodc ol'lithics.

Wc bclicvc that thc audit cvidcncc we havc obtaincd is sufficicnt and appropriatc to providc a basis lor our

opin ion.

Bath ya & Assoc aics LLP

i

' bathrYs.com
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Inlirrrnalion ()th(,r thx,r thr: l.inlncial Statcmrnts and i\rrditor's lleport thcreon

I)ircctor' s rcp()rt but ckrcs nol includc thc llnancial statcnrcnts and our autlilor's rcpon thcrcoll.

Our opinion on thc financial statcmcnts docs not covcr thc olhcr infbrmalion and wc do not cxprcss any fbrrn
o lassrrrancc conclusion thcrcon.

In conncclion u,ith our autlit ol'thc firrancial statcnlcnts. oul rcsponsibility is to rcad thc othcr inlbrrlltion ant1.

in doing so. considcr u,hcthcr thc othcr inlbrmation is nratcrially inconsistcnt with thc financial statclncnts or
our knowlcdgc obtaincd in thc audit or othorwisc appcal's to be r.natcrially misstatctl.

ll. bascd on thc rrolk rvc havc pcr'lirrnrcd. u,c concludr'thal thcrc is a nratcrial Inisstatcrncnt ol'this othcr
inlirrnrirtion; wc alc rcquilcd to tcpo11 that lact. Wc havc nothing to rcpott in this rcuard

llesponsihililics ol \'l:rnagcnrcnl and 'l'hosc ('hargcd rvith (irrcrnancc lirr thc l"inancial Slatenlcnts

llrc ( trrrrltarrv-s Nlauag,cntctlt and lloartl ol'[)ircckrrs alc rcspt,nrilrlc lirt llrc nrattcts statcd in scction li4(5)
ol rhc .\cl * ith rcspcct lo thc prcparation ol'thcsc lnd AS llnancial slatcn)cnts that girc a trttc Ltnd liri: r'icri ol'
thc llnancial position. Iinancial pcllirrrnancc including otlrcl conrprchcnsivc incorlc . cash Ilows a:ttl changcs

in cquitv ol'tlrc ('ompanv in accordancc u,itlr thc accounting principlcs gcncrally acccptcd irr lndia. includinil
thc Intl .,\S prcscribccl undcr scclion l-ll ol'1hc Act. l'cad u ith rclcvant rulcs issucd tltcrc undcr.

'l his rcsponsihilily also includcs nraintonancc ol' adcquatc accounting rccords in accordancc with thc

provisions ol'lhc Acl lirt sali:guarcling ol'thc asscts ofthc Company and lirr prcvcnting and dctccting liauds

and ollrcr irrcgularitics; sclcction and application of appropriatc accounting policicsl making -iudgrncnts and

cstinllrtcs that arc rcas()nablc an(l prudcnt: and dcsign, inrplcmcnlation atttl rnaintctrancc ol'aclcquatc intcrnal

linancial contxlls, that u,crc opcraline cllcctil'cly ['or cnsurinu lhc accuracy rnd cotllplctcltcss ol'thc
aceounling rccor-tls. rclcvant to thc llrollaralion and prcscntation ol'thc financial statctrcnts that givc a truc and

Iirir vicu,ancl arc licc liorn Inatcrial nlisstirtcmcnt, whcthcr duc to ltaud or cn'or.

In prcpuling thc linanciirl statcn.rcnls. lloard ol'l)ircctors is rcsporrsiblc Ior asscssing thc (iontpany's abilily to

c6ntirrrrc as a going coltcct'u. tlisclosing. as applicablc. mattcrs rcliltcd to going cottccrn atttl trsing thc going

conccrrr basis ol accourrling unlcss Iloarcl ol'l)ircctors cithcr itttcntls to lrcluidatc thc Cornpany ()r lo ccasc

tupcrations. or hus no rcalistic altcrnativc but 1o tlo so.

l lre- Iloald ol'l)ircctors arc also rcspor.rsiblc lor ovcrsccing thc (lonrpany's llnancial rcporling proccss

Audilor's Rcsponsibilit ies lbr lhc Audit of thc l'inancial Statcme nts:

Our ob.icctives arc to obtain rcasonablc assurancc about whcthcr thc financial statclllcnts as a rvhtllc arc lrcc

Iiout tlulcrial rrisstatcntcnt. whcthcr duc to lraud or crrol'. and to issuc an itttditor's fcport that inclttdcs oLtt'

gpinion. I{casonublc assurancc is a high lcvcl ol'assurancc but is nol a guarantcL'lllat all rltl(lil ctltltluctcd in

accoldirncc with SAs u,illalways dctcct a rnatcrial Inisst tcmcnt whcrt it cxists. M isstil1clllcllls can arisc litttl.t

liaLrri er ct-r'or alrd alc cur.rsitlcrcd matcrial il. individually o:.in lhc aggrcgatc, thc-v coLrltl rcasottably bc

cxpcctc(l to inllLrcncc thc cconornic dccisions ol'rrscr-s titkcn on thc basis ol thcsc Ilnancitll slillclllcnls.

t

t-
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As pxrt ol'an audit in accordanoc with Sn s. wc cxcrcisc prol-cssional juclgnrcnt arrd maintairr prol'cssional
skcpticisrn throuehoul thc audit. Wc also:

ldcntrly and lsscss lllc risks ol'nratcliul nrisstillcnrcnl ol thc linarrcial slatcnrcr)ls. u lrcthcl clrrc 1o Iiautl
or crror. tlcsign lncl pcrlirrnr audit proccdurcs rcsponsivc to thosc risks. and obtrin alldil c\ i(lcncc that
is sul'llcicnt and appropriatc to plovitlc a basis lilr our opinion. 'l'hc risk o1-rro1 dctccting a nratcrial
r'risslillcl'llcnt rcsulting liom liaud is highcr than l'or onc rcsulting lkrrr crror. as liautl r']]ay inr'olVc
collLrsion. lbrgcry. intcntional onrissiorrs. m isrcprcscntat ions. or thc ovcrridc ol'intcrnal control.

Obtain an Lrndclstanding ol'intcrnal control rclcvanl to thc audit in ordcr to clcsign audit procctlurcs
thilt alc allproprialc in thc circurnstanccs. lJndcr scction 143(3)(i) ol'thc nct. wc arc ulso lcsponsiblc
1'rrr crprcssing our opir.riorr on whcthcr thc (ionrpany has adcquatc intcrnal linarrcial controls systcm in
pllcc and thc opcrating cll'cctivcncss ol'sr.rch controls.

llvaluatc thc appropriatcncss ol accounting policics uscd and thc rcasonablcncss ol' accutrnling
cslimatcs anci rclatccl disclosurcs madc by managcnrent.

('onclrrdc on tho appropriatencss of managcmcnt's use ol'thc going conccrn basis ofaccounting. and

bascd on thc audit cvidencc obtaincd, whcthcr- a matcrial unccrtairlty cxists rclatcd to cvcnts ol'

condilions thal nlay cast significant doubt on thc Company's ability to continuc as a going conccrn. ll'
rr c conclutlc thitt a ntatctial uttcclluinly cxisls. ue urc rc(luirc(l t() (lrau attcr)ti()n in our aLrclilor's rcpotl
ltl thc rclatr'd tlisclosurcs in lhc llnancial s(atcrncnts or. ifsuch disclosurcs arc inadccputtc, to modily
oul ol;inion. Our conclusior.rs arc bascd on thc audit cvidr:ncc oblaincd up to thc datc ol'our auditor's
rcport. Iklrvcvcr', luturc cvcnts or conditions may causc thc Oompany to ccasc to continuc its a goittg
coltccrn.

livaluatc thc ovcrall prcscntation. structurc and contcnt ol'thc Iinancial stntcmcnts. including thc
disclosurcs. and rvhcthcr thc linancial slalcrncl'lts rcprcscnt the undcrlying transaclions and cvcnts irt a

n)ilnncr llrill achicr cs lirir prcscntatior.

Matcriality is thc ntagnitudc ol'misstatcmcnts in thc ljnancial slatclncnts that, indir,jclually or in aggrcgatc,
ntakcs it probablc that thc ccorronric dccisions ol'a rcasonably knowlcdgcziblc uscr ol'thc llnancial st atc r't'tcl'lt s

rnay l-lc inl)ucnccr1. Wc considcr cluantitativc rlatcliality artl qualitativc I'actors rn (i) planning thc scopc ol'our
irudit work and in cvrluating thc rcsults ol'our wurk; and (ii) to cvaluittc thc ctflct ol- any idcntilicd
rnisstiltcnlcrlts in thc linancral statcn.tcnts.

Wc corlrlunicutc w,ith thosc chargcd witlr govcrnancc rcgarding. atnong othcr mattcrs. thc planncd scopc and

tinring ol'thc:rudit lnd signilicarrt audit findings, including any significant dc{icicncics irr irttcrrtal contlol thaI

rvc ict-nlily during our audit.

Wc also providc thosc clrargcd with govcrnanco with a statcmol'rt that wc havc compliod with rclcvant cthical
rcquircnrcnts rcgarding indcpcndcncc. and to cornnrunicatc with thcrn all rclationships and othcr mattcrs thal

rtray rcasonably bc thouglrt to bcar on our indcpcndcncc. and whcrc applicablc, rclatcd saloguards.
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lle porl orr Othcr l.cg;rl und llrgulatorr l{crluirclrrcnts

As rcquirctl by Conrpanics lAuclilor's l{cport) Ordcr, 2020 ("thc Ordcr") issucd by thc (icntral Govcrnnront
ol'lntlia rn tcrttrs oI'sub-scction (l l) ol'scction 143 of'lhc Act. rvc givc in thc Annexur€,\. a statclrclrt otl
thc nriltlcrs spccilicd irr thc paragraph i and 4 ol'thc Ordcr. to tllc cxlclt applicablc.

a. Wc havc sought and obtaincd all thc inlbrnration and cxplanations which lo thc bosl ofour knowlcdgc
and bclicl'wcrc ncccssary lbr thc purposcs olour audit;

b. ltr our opinion propcr books ofaccount as rcquirccl by law rclating to prcparation ol'thc llnancial
stitl.cn'rcnls havc bcctr kcpt by thc (iompany so lal as i1 appcars ll'om oul cxarlinalion ol'thosc l;ooks:

c. lhc balirncc shcct. thc statcmcnt olprolit and loss (including othcr cornprchcnsivc incomc). thc casl'r

Ilou'statcrncnt and statcrncn( ol'changcs in cquity doalt with by this ltcport aro in agrccmcnt with thc
books ofaccount mainlaincd lbr thc purposc olprcparation ofthcsc financial statcmcnts:

11. In our opinion. thc albtcsaid Ind AS linancial statcmonts comply with thc Indian Accounting
Standalcls spccilicd undcr Scction l-ll ofthc Act, rcad with C-ornpanics (lndian Accounting Standards)
l{ulcs. 20I -5. rs arrcndcd.

c. On thc basis ol'thc writton rcprcscntations rcccivod lionr thc dircctors as on 3l'' March, 2022, takcn
on rccord by thc tloard ol'l)ircctors, nonc ofthc dircctols is disqualilicti as on 3 I " March. 2022, liorl
bcing appoinlcd as a dircctor in lorrns ol'Scction 164 (2)ofthc Act.

I. With rcspccl to thc adcquacy oI thc intcrnal linancial conlrols ovcr linancial rcporting ol' thc
(.'ontparry and thc opcraling clltctivcncss olsuch controls, rcl'cr 10 our scparatc rcpofl in "Anncxurc
ll": and

3, With rcspcct to thc othcr rratlcrs to bc includctl in thc Auditors' I{cport in accordancc lr ith l{ulc I I ol thc
Cornpanics (Autlit antl Auditors) Itulcs.2014. as arncnrlcrl in ouropinion and to thc I'rcsl ol-oul inlormation
;rrrtl ;recolrlirrg l(r lhc cxl)l:lnirliotts girctr lo tts:

3. ,\s rctlLrrrctl br Scctior I4.l (-l)ol'lltc Acl. \\,c t'cporl [l']at:

lt

l

tY

'lhcrc rvcrc no pcnding litigations which would irnpact thc financial position of'thc Company.

lhc (ilntpany tkrcs nol havc any long-tcnl.l contracts inclucling dorivativc cor'rtracls lirl whi'^h thcrc
wcr!- any nratcrial lbrcsccablc losscs.

'l'hr'rc wcrc no auloulrt rcquircd to bc transl-ctTcd to Invcstor llducation and Protcction l;und by thc
('orrpany in accotdansc to thc provision of'thc Act, and rulcs madc thorc undcr.

a) l'hc Managcnlcnt has rcprcscntcd that, to thc bcst of its krrowlcdgc and bclicl" as discloscd irr notc
l{1, no lunds havc bccn advanccd or loancd or invcstcd lcithcr from borrowcd lirnds or sharc plcmiunr
or any othcr sourccs or kind ol' tirnds ) by thc (iornpany to or in any othcr pcrson(s) or cntity(ics).
including lbrcign cntitics ("1ntcrmcdiarics"). with thc undcrstanding. whcthcr rccordcd in writing or'
othcrwisc. that thc lntcrmcdiary shall, whcthcr. dircctly or indircctly lcncl or invcst in othcr pcrsons
ot'cntitics idcntilicd in any rnanncr r.r,hatsocvcr by <,rr on bchall of thc (iompany ("Ultinratc
[]cncficiarics") ot'ptovidc any guarantoc. sccurity or likc on bcha[['ofthc Ultirnatc []cncIicialics.
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b) lhc Managcnrcrlt lras rcprcscutcd that, to thc lrcst ol'its knowlcdgc and bclicl. as disclosccl in notc
21i. no llnds ltavc bccn rcccivcd by thc Cornpany from any pcrson(s) or cntity( ics). inclutling lbrcign
cnlitics ("l"unding l)artics"). with thc unclcrstanding. whcthcr lccordcd in rvriting or ulhcru,isc. that
thc ('onpany shall. whctlrcr tlircct)y or indircctly lcncl or invcst in otlrcr pcrsons or cntilics idcntillcd
irt atry ttranttcr whatsocvcr bv or on bclralf'ol'thc lirncling party ("Ljltinratc tlcnc llc iarics" ) or providc
ilny ttlaranlcc. scculity or thc likc on bchall' ol'thc [Jltinratc l]crrcliciarics.

c) llascd olt such audit proccdurcs that wc have considcrcd rcasonablc and appropriatc in thc
circun:stanccs, nothing has comc to our noticc lhat has causcd us t() bclicvc lhat nranagcntcnt
rcprcscntat iol'r s undcr sub-clausc (a) and (b) abovc rnay contain any nratcrial lnisstatcmcnt.

'l hc ('ompany has not dcclarcd or paid any dividcnd during thc ycar hcncc thc provisions of Scction
2,3 oI'('ourpanics Act. 2013 arc rrot applicablc.

4. Witlr rcspcct to thc lnattcl to bc inclLrilcd in thc Auditols' l{cpor-t Lrnclcr scclion 197( l6):

In otrr opinion and according to thc inlblmation and cxplanations givcn to us. thc (ionrpanv has not
paicl/providcd lor any rcmuncration to its dircctors during thc currcnt ycar and hcncc thc provisions ol'Scction
197 ol'thc n ct arc not applicablc to thc Company.

lrol lllthil'a & Associatcs l,l,l'
( haitcrctl Accountanls
liirin ltcgistration No. 10104(rW / W100063

Ut rlr'.- /"
Unresh l]. Lakhani
l)arl ttcr
N,lcnrbcrship \o. 04-l9tt I

tll)l\: ?Qol1 qSAl AlNE\l?AoSoto

l'lacr': M rrnrbli
I)rtc: Mlv I 9. 1022

t

**

T
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\nrtcrurr -.\ to the ln(lel)cndcnl r\udilors'llcport

(llcllrt'cd to in paragraph I undcr'lloport on Othcr [,cgal and Rcgulatory l{cquircmcnts'scction ol'our rcporl
ol cvcn tiatc )

Rcpl,rt on ('tttrtpanies (/\udilor's l{cporl) ()rdcr,2020 ("lhc Ordcr") issutd b\ lhc ( cntrtl (;o\crnnlcnl of lndia in
lcrrlls ol Scctir)n ll.1(ll)r,l thc (-orrrpanics Act.20l.1 ("thc,,\cl") ol lhc ( ontl)an\.

In rcspect ol'('onrpany's l)r'opefly I)lant and I'icpripmcrrt

'I'hc ConTpany docs not own alry plopcrty, plant, cquiprncnl and intangihlc asscts hcncc thc clausc (a) with
rcspcct to nraintcnancc of rccords . (b) physical vcrification , (c) titlc dccds. (d) rcvaluation is not
app Iica hlc lo thc ('orn1.rirny.

.\ceorlinu to inlblrnuliun antl cxplanation providctl to rrs by thc rnanagcment and thc rccords cxarnincd
br Lrs. rro procccdings havc bccn initiatcd or arc pcnding against tlic ('ompany trndcl thc llcnanri
'I rirnsacl ions ( l)rohibition) Act. I 9tttt(45 ol- I 9titi) and nrlcs rrradc thcrcurrdc-r'.

ln rcspcct of its Invcntoricsll.

rr. 'l hc Corrpanv is plimalrly lrcing cngagcd in rcntlcling advisorv and llnancial sclviccs. Accordinglv. it
docs nol Iroltl anl physical invcnlur-ics. Accordingly, ['aritgrll-lh :](il) ol thc Ortlcr is not applicablc.

b. I)ur-ing any point ol'til.rrc ofthc vcar, thc ('onrpany has not bccn sanctioncd working capital linrits irr cxccss
ol 5 crorc ru1.rccs. in aggrcgatc. lionr banks or llnancial institutions on tho basis ol'sccurity ol currcnl asscts

hcrrcc vcrillcation ol'rclcvant stalcnrcnts is not applioablc.

iii, 'l hc Cornpany has not glantod any loans to any Companios, Iirms, I-irnitcd l,iabilily Parlncrships or othcr
partics covcrcd in lhc rcgistcr maintaincd undcr scction 189 ol'thc Act. Accordingly, Paragraph 3(iii) ol'thc
Oldcr is not applicahlc.

ir'. 'l'hc Corrqrany has not grantcd any loans or providcd any guarlntcc or sccurity in corrr.rcctior.r u,ith any loan

takcn lry parlics covcrccl undcr Scction lt(5 and scction ltt6 ol'thc Act. ln our opinion antl according to thc

inlirrn.ration ancl cxplanations givcn to us. during thc ycar. thc Corr.rpany lras not tnaclc any irtvcst t.t.tcttt s

tllrough nrorc than I\\'o laycrs ofinvcstrncnt companics as rncntioncd in sub scclion ( l) ol-Scction 186 ol

thc Act. Accordingly. I'aragraph 3(iv) ol'thc Ordcl is not applicablc.

vi. Accordirrg to thc inlirnration ancl cxplanation gircrt to us and cxamincd by us. th,.'Ccntlal (iovcrnurcnt
has rrol plcscribcci thc rrtainlcnancc ofcust rccortls Lrntlcr scction l4ll( l) ofthc Act.

I€,!O.
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'I'hc (ionrpanv has not acccptcd anv dcposits or anlourlts q,hiclr arc dccntccl to bc dcposits dtrring thc 1,'car.

u,ithrn thc mcanirrg ol-scclions l3 tt:76 ol'tho Act or dircctivcs issued by licssrvc Ilank ol'lndia or any

othcr rclcvanl. provisiorrs ol-thc Act and thc rulcs liarncd thcrc undcr antl lhcrclbrc. clausc (v) ol'thc Ordcr
is nol applrcablc 1o thc ('ompany. No ordcr has bccn passcd by Oompany l.aw lloard or National Company
L:ru 'IribrrnaI ul Ilcscrvc llank of'India or any coul't or any uthcr tribunaI against thc conrpany.
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vii. lr. Accoldinc to thc inlirrrnation and cxplanations givcl'r to us and basctl on our cxamination ol'thc rccords.

thr-' Conqrany has gcncrally bccn rcgular in dcpositing undisputcd stalutory ducs includir.rg providcut lund,

crnployccs' statc insuralrcc, inconrc-tax. scrvicc tax. goods and scrvicc trrx. ccss and othcr rnatcrial

statutorv ducs as applicablc lo thc C'ornpany. Accordinu to thc inlbr-rnation and crplanirt ions uivcn lo us.

no untlisl.rutcd ilnlounts payablc in rcspcct ol'providcnl lirnd. crnployces' statc inslllancc. inc()nrc-lux.

scr\icc t:rx. goods antl scrvicc tax, ccss and otlrcr nratcrial statutorJ ducs as applicablc wcre in Jr'r'c3rs s

on March j I . 2022 lirr a pcliocl ol'rlorc (han six uronths lionr thc datc thcy bccanrc payablc.

b. Accorcling to tho inlbnration and cxplanations givcn to us. thcrc arc no dLrcs ol'incorrrc tax. salcs tlx.
scrr icc tax. duty ol-custon:s. duty o1'crcisc, goods and scrvicc tax or valuc acldcd tax. as applicablc u'hich
havc ntrt bccn clcposrtcd as at March 31,2022 with appropriatc aulhoritics on accoullt oIany disputc.

viii. According to thc inlirlrnation and cxplanations givcn by thc managcmcnl and rccords cxautincd by us thcrc

irrc no lransactions rvhich lrc rrot rccortlcd in thc books ul'accounts and u'hich havc bccn sttt'rcntlcrctl or

tlisclosccl as incomc during thc ycar in thc tax zlsscssmcnls undcr thc Incomc I ax Act, l96l .

ix. r\ccortling to thc inlilrrnation and cxplanations givcn by thc nranagcmcnt and rccor<ls cxanrincd by us, thc
('ompany has not ohtaincd loan liom any lcndcr. 'l'hcrclbrc clausc 3( ix)(aXh)(c)(dX c)( I) ol'thc alirrcsaid
Ordcr is not applicahlc to thc Companv.

(a) According to thc inlbl'mation and cxplanations givcn by thc managcmcnt and rccotds cramincd by us.

thc ('ornpany has not raiscd nroncy by way ol'initial public ollbr or lirrthcr public ol1'cr (inclr-rding dcht

itrsr1rnrcnts) durin-rr thc ycar. 'l hcrclbrc, thc clausc 3(x)(a)ol thc alorcsaid Ordcr is not applicablc to thc

C'ornpany.

1tr) 'l hc conrpany has no1 madc prcf-crcnlial allotmcnt or privatc placctncnt ol' sharcs or cttnvcrtiblr:
dcltcnrutcs (li,rlly, partially or optionally convcrtiblc) during thc ycar. 'l hcrclbrc clausc J(x)(h) ol'thc
al'orcsaitl Ordcr is uot alrplicablc.

ri. (a) Aceordinll to thc inlbrnration and crplanations givcn [:y tllc Ir]anagcnrcnt and rccords c,ratuincd by us.

rvc havc ncilhcr nolicctl or rcportcd during thc ycar any instanccs ol'Iiaud by thc Con.rparry or any fiaud
()u thc ( omplrly .

(b) No rcporr undcr sub-scction (12) ofscction 143 ol'thc C-onrpanics Act has bccn lllcd with thc (lcntral
(iovcrnnrclrt lbr thc pcriod covcrcd by our audit.

(c) According to thc inlirrmation and cxplanalions givcn by thc managcmcnt and rccords cxamincd by us

no whistlc bkrwcr conrplaints havc bccn roccivcd by thc Oompany dtrring tlrc ycar.

xii. (a)'l'hc ('ompany is not a Nidhi (--ornpany. Thcrclorc clausc 3(xii)(a)(b)(c) ol thc aforcsaid Ordcl is not

appliclbl,-' l() thc cornpany.

xiii, ln oLrl opinion and accoriling to thc inlorrration and cxplanations givcn to us, it.t rcspcct ol rclatcd party
Ilansaelions thc Conlpdny hts complicd l-l,ith Scction 177 and llili ol-thc Act. Thc dctails ol'rclatc(l par(y

trans clions havc bccn discloscd in thc linancial statcmcnts as rcquircd by thc applicablc accounting
standirr(ls.

&i.

+
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xiv. (a) In our opinion thc (iourpany has an adccluatc intcrnal audil sys{cln corrmcrlsuratc with thc sizc and thc
natulc oI'its busincss.

1b) Wc havc consitlcrcd. thc inlcrnal audit rcpo(s lirr thc ycar undcr auclit. issuccl to thc Cornpany during
thc lcar antl till dutc. in clctcrnrining thc naturc. timing antl cxtcnt ()l'our auclit proccdrrlcs.

rr'. Accor-rling to thc inlbnri.rtion a:rd cxplanalions givcn by thc nranagcmcnt arrd rccords cxarrirrctl by trs. thc
('onrpan1, has not cntclctl irlto non-cash triursactions with dircclors or pcrsons conncctcd uith hirn. Lrndcr

Scction 192 ol'thc n ct. Accorclingly. clausc (xv) ol'thc Ordcr is not applicablc.

xvi, (a) l hc Conrpany is not rcquilcd 1o bc rcgistcrcd undcr soction 45-lA o{'thc Rcscrvc I}ank o1'lndia Act
1934. Accordingly. rcponing undcr clauscs (xvi)(a). (b) and (c) ol'thc Ordcl is not applicablc to thc
('ompany.

(b) Ilascd on thc inlirrmation and cxlllanations givcn to us ancl as rcprcscntcd by thc rnanagcmcnt ofthc
('otnpuny. thc (iroup (as dcllncd in ('orc lnvcstmcnt (irnrpanics (Rcscwc []ank) Drrcctions. 201(r) has no
(lorc lnvcstment (-ompany (('lC) as a palt ol-thc (iroup..

rvii. Ihc ('ontpuny has not incurrcd cash losscs in thc linancial ycar and has incuncd cash losscs amountittg
to lls. I I L0li lakhs in thc inrnrcdiatcly plcccding linancial ycar.

xviii. l-hclc has bccn no rcsignalion ol'thc statutory auditors during thc ycar, hcncc clausc -l (xviii) ol'thc
Ordcr is not applicablc to thc (lompany.

rir. Accordinu to tlrc inlirrnration and cxplanations givcn to us antl on thc basis ol'thc financial ratios, agcing
antl crpcclcd datcs ol'rcalisation ol'llnancial asscts and paynrcnt ol'llnancial liabilitics, olhcr inlbrtration
acco t)tpanyil.tg thc ljnarrcial st.ltctTlcltts, thc dircctor's rcpon. our knorvlctlgc ol'thc Iloard ol- Dircclot's'
antl ntanaglcnrcnl plans ancl bascd on our cxainination ol'thc cvidcncc suppolliltg thc assutnptittlts. nothittg

has cotrc to our attcntion, rvhiclr causcs us to bclicvc that any r.natcrial uncc(ainty cxists as ()lt lhc datc ol'
thc autlit rcport that thc (ionrpany is not capablc o f mcct ing its liatrilit ics cx ist ing at t hc datc o l' ba lancq

shcct as irntl whcn thcy I'all cluc within a pcriocl ol'onc ycar lionr thc balancc shcct tlatc. \\/c, hou'cvcr.
statc lhat thts is not an assumncc as to thc li-rturc viability ol'thc Clonrpany. Wc lirrthcl statc that our
rcpolting is bascd on thc Iacts up to lhc datc ol'thc audit rcport and u'c ncithcr givc any gttarantcc tlor atty

itssurilrcc tlrat al) liabilitics lirlling cluc il,ilhin a pcriod ol'ouc ycar liont thc balancc shcct datc. rvill gct

tliscllrlsctl bv lltc Contpany as antl whctr thcy I-allduc.

.l 
hr.- ('rtnrpunv is not rcquilcd to spcnd rmount undcr (iorporatc Social Rcsponsibility Sehcnrc undcr

sccrion li5 ol'thc (lontpanics Act. llcncc sub-clausc (r)and (b) is not applicablc to thc (ionrpany.

:laaa

Pagc 8 of 11

Page 381



xxi. As thc ('orrpany is nol rcquircd to consolidatc thc accounls of any othcr cornpany. hcncc. thrs clausc is

not applicablc.

lior Bathiva & Associatcs LLI'
('hartcrctl nccountants
lrilnr Ilcgislr'atiorr No. l0104(rW / W 100063

1""fu^, U/n,,\ /
[, nrcsh B. Lakhani
l)rtrtrtct
Nl cnrtrcrsh ip \o. (ll-l()S I

tJl)lN: Q{aQZr3.8l A

Placc: Mumlrai
l)atc: Mav 19. 2022

N\
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,\nncrure - ll lo lhe Inrlepcndenl .,\uditors' Ilcporl

( l{cll'rrccl to in paragraph 2([) unclcr 'llcporl on Othcr l,cgal and Rcgulatory l{cquircnrcnts' scctior] of our
rcport ol cVcn datc lbr thc ycar cndcd March 31, 2022)

Iteporl on llre Inlernal l"irrancial Controls orcr l.inancial llcporting untlcr (llausc (i) ol Suh-scction 3 ol'
Scction lJ-l ol thc ( orrrplnics \cl. 2013 ("thc,\cl")

Wc havc auditcd thc intcrnal finanr:ial controls ovor llnancial rcporting of'Distrcss Assct Spccialist I

("thc Conrpany") as ol March 3l, 2(\22 in conjunction r.l,ith our audit ol' thc Irinancial Statcrrcnts
(lorr.rpany lbr thc ycar cndcd on that datc.

imitcd
ol'thc

\l anagcrrrrnt's llcsponsillilitv li)r lntcrnal l inancial (lontrols

lhc ( ompanv's Managclncr.rl is lcsporrsiblc hrr cstablishing and maintaining intcrnal financial controls bascd

on thc intcrnal corrlrol uvcr llnancial lcporling critcria cstablishcd by thc (-ontpany considcrittg thc csscntial

componcnts ol intcrnal control statcd in tl.rc (iuidancc No(c on Audit ol'Intcrnal lrinancial Controls ovcr
l'inancial ltcporting issucd by the' Institutc of (lhartcrcd Accor.ln(ants of India (thc '(iuidancr-' Notc'). 'fhcsc

rcsporrsibilitics includc thc clcsign. inrp lcnrcntal ion and nraintcnancc o1'adcquatc intcrnal financial corrtrols

lltar wcrc opcratinp. cl'l'cctivcly lirr cnsuriug thc ordcrly and cl'llcicnt conducI ol'its busincss, includrng

irtlhcrcncc to ( orrr1.rirnt,'s policics. thc sal'r'g.uarding ol'its asscts. thc prcvctrtiotr antl dclcction ol'liaLrds antl

clr-ols. the ilcculac\/ arrtl conrplctcncss ol'tlrc accounting lccolds- arrd lhc tinrclll prcl.ritt'itl iotr ol'rcliablc
linancrul inlirlnration, as rcr;uilcd undcl thc (iompanics Act, 1013.

Auditors' licsponsibilitl'

iiBait
IINVIS
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Our rcsponsibilitv is to cxprcss an opinion on thc Cornpany's intcrnal linancial controls ovcr Ihuncialrcpotlinu
bascd on our audit. Wc contluclccl our audit in accordancc with thc (iuidancc N()lc an(l thc Standards on

Auditing. tlccrncd to bc prcscribcrl undcr scction 143( l0)ol-thc Cornpanics Act. 201.1. to tho cxtcnt applicablc

lo an audit ol'intcmal ljnancial controls. Ihosc Slandartls and thc (luidancc Notc lccluirc that rvc cornply with
cthiclrl rccluircntcrlts and plan and pcrlbrnr thc audit to obtarn rcasonablc assurancc about whcthcr adcquatc

intcrnal llnanci:tl controls ovcr linancial rcporlinr was cstablishcd and ntairrtaincd and il such controls

opcrirlod clibctivcly in all rratcrial rcspccts.

Our-aLrdit irrvoh,cs pcrli)nriug ploccdulcs to obtain audit cvidcncc about thc adccluacy o I'thc intcrnal linancial

eoulrols systclt) clvcI llDancial :'cporling and lhcir opcrating, cllcclivcncss. Our ar,rdil ol- ittlcrnal financtal

e ot'rtrols o\ cr llrrancial t'cllorting includcd obtaining an undcrstanding ol' intcntal linancial cotrtrols ovcr

llnancial rcportrng. asscssing thr-. risk that a nratcrial rvclkrrcss cxists. and tcsting tnd cvaluittitrg thc dcsigrr

rund opcrating cll'cctivcncss ol'intcrnal corrtrol basocl on thc asscsscd risk. 'l ltc pt'occclurcs sclcctcd dcpcnd on

rhc auditots' .judgnrcnt. including thc asscssr.ncnt o1' tlrc risks of nratcrial misstatcnrcnt ol' thc Iinancial

statcl'ncnls. whcthcr duc to liaud or cn'or.

\\'t bclit-r'c thar thc alrdit cvidcncc wc havc obtair:cd is sulllcicnt and appropliatc to providc a basis lirr oLtt-

audit opinion on thc (.onrpany's intcrnal llnancial controls systcnt ovcr Ilnatrcial rcponing..
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\'Ic:rning ol' lntcrnal linancial Controls ovcr ['inancial Rcporting

A corrrpany's intcrnal ljnancial conlrol ovcr finaucial rcporling is a proocss tlcsignctl to providc rcasonttblc

assllrancc rcuard ing thc rcliabilit y o l'financ ial rcporling and thc prcparat ion o I llnanc ial statcrncnt s fbr cxtcrnal
purposes in accortlancc ivith gcncrally acccptcd accouutilrg principlcs. A cortpany's intcrnal linattcial cotrtrol
ovcl linarrcial rcporting includcs tlrosc policrcs and procctlurcs that:

( I ) l)crtairr to thc nraintcnarrcc ol-rccclrds tha1. irr rcasonablc dctail, accuralcly and lairly rcl)cct thc transactions

and dispositions ol'tlrc asscts ol'thc conrpany:

(2) l'roviclc rcasonablc Assurancc that transactions arc rccordcd as ncccssary to ponrit prcparation ol'linancial
statcurcrits in accortluncc with gcncrally acccptcd accounling principlcs, and that rcccipts and cxpcnditurcs of
thc corrpanv arc bcing nradr: only in accordancc lvith at(horisatiorrs of managcnrcnt and clircctors ol'thc
corrtllirny: and

(i) l\lvitlc lctrsonablc assurancc rcgaruling prcvcntion or tirnoly dctcction oI'unauthoriscd acqttisition. usc. or'

disposition ol'thc cornpany's asscts that coultl havc a matcrial cll'cct on thc Iinancial slalcmcnls.

Inhcrcnl Limitalions ol lnlcrnal l"inancial Controls over l"inancial llcporting

llccaLrsc ol'tho inlrcrcnt limitations ol' intcrnal llnancial controls ovcr llnancial rcponing, inoluding thc

possibility ol'collusion ol impropcr Managcrnenl ovcmidc olcontrols, matcrial misstatcrrct'tts duc to crrtlr or

IiaLrd urav occur antl not bc dctcctcd. Also. projcctiorrs ol'any cvah.ralion ol'thc intcrnal llnancial controls rlvcr

Ilnancial rcponin*!r 1tl liiturc pcriods arc subjcct to thc risk that tlrc intcmal linancial conlrrtl ovct I-inancial

lcl.loninq rnay lrcconrc inadcquatc bccausc ol'changcs in conditktns, or that thc tlcgrcc ol'cor.npliirncc rvith thc

p0licics rrr nr()cc(lurrs nral dctcrioratc.

Opinion

In our opiniou, to thc bcsl ol'our inlormation and according 1o thc cxplanalions uivcn to us. thc ('otrtpany has.

in allmatcrialrcspccts. an adcquatc intcrnal linancial controls systcn.t ovcr linancial rcportin!. attd such itrlcrnal

linancial contr'ols ovcr linancial rcporting wcrc opcrating cl1-cctivcly as al March il.2022. basccl on thc

inrcmitl control ovcr llnancial rcporlin-{ critcria cstablishcd by thc Company considcring thc csscnlial

conrponcnts ol'intcmal control stalcd in thc Guidancc Notc.

Iror llathil'a & Associatcs l,l,l'
('hlrrlcrctl nccountants
I ir-nr l{cgistration No. I 0l 04(rW ,/ W I 000(rl

Urfial. /
[]rrrcsh l]. l,akhani
l)arl ncr'

Nlcrnbcrs h ip \o. ()-1,l9tt I

tll)l\: Qaoq9SEl ALvvfo 67oto

I'lacc: Mtrmbai
l)atc: May 19.2022

*
*
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Distress Asset Specialist Limited
Balance Sheet as at March 31, 2022

{ in Lakhs

Particulars Note No.
As at

March 31, 2022
A5 at

arch 31,2021
r A!!e!E

1. Non-current assets

(a)Propcrty, ptant and equipment
(b) Other Non-current assets

Total non-current assets

Total assets

Equitv and liabilities
1. EqLrity

(a) Equity Share Capitat
(b) Other Equity

Total Equity

2 Liabilities
2- current liabilities
(a) Financiat Liabitities

(i) Borrowings
(ii)Trade payables

IotaLoutstanding dues of micro enterprises and

smalL cnterprises

Totat outstanding dues of creditors other than micro
enterprises and smatI enterprises

(b) Other current Uabitities

Total liabilities

Total equity and liabilities

l
4 17.97 3.l8

11 .91 l.l8

2. Current assets

(a) Financiat Assets

(i) Trade receivabies
(ii)Cash and cash equivalents
(iii) Other financiat assets

(b) Other Current Assets
Total current assets

5.66

73.16

120.10

9.54

70.62

27.39

127 .91

5.68

5

6

1

8

409.06 211 .61

427 .03 234.99

9

10

1t

r 0.00
(138.07)

't 0.00
(399.02 )

( 128.07)

546.78

(3 89.0 2 )

5 5 5.95

17

13

1.14

7.08

2.11

65.89

555.10 674.01

427 .O3 734.99

SigniFicant accounting Policies

Notes forming part of the FinanciaI Statements

1to2
Ito29

For Bathiya & Associates LLP

Chartered Accountants

Fi.m Reqistration No.101046w / w100061

For and on behatl of

Distress Aseet Specialist Limited

l,--++'-- ttnr/-A / d-uI\
Umesh 8. Lakhani

Partner

Membership No.044981

Ptace:Murnbai
Dale: May 19,2022

Dircctor
DIN:07670390

Chitral Vasant

Director

DIN: 07986373

Wh

t itti,?8At
a,

C,

t
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Distress Asset Specialist Limited

"Statement of Profit and Loss for the year ended March 31 , 2022
t in Lakhs

Particulars Note No,
Year ended

March 31, 2022
Year ended

March 31, 2021

I lncome

Revenue f rom operations
Othe. lncome
Total lncome

ll Expenses:

Finance Costs

Depreciation and amortisation expense

Other expense
Total Expense

Profit/ (loss) before tax (l - ll)

lV Tax expense:

Current tax
Deferred tax
Total Tax Expenses

V Net Profit/(Loss) after tax (lll-lv)

Vl Other Comprehensive lncome

Items that will not be reclassified to profit or loss

(i) Rcmcasurements of post emptoyment benefit obtigations
(iv) lncome Tax retating to these items

Other Comprehensive lncome for the year (net of tax)

V Total Comprehensive income / (loss) for the year (V+Vl)

Vltl Earnings per equity share of 410 each:
(1) Basic {l)
(2 ) Dituted (t)

14

15

400.81

1 .88

1.2 5

0.68

402.69

60.12

79.69

3.9 3

16

3

17

18

24

65.69

0.50

149.32

140.41

762.28

715.51

(211.58)

1 .33

1 .31
260.9 5 (211.s8)

260.95 (211.s8)

760.95
a60.95

(211.58)
(211.58)

Significant accounting poticies

Notcs forming part of the Financial statements

'1 to2
3to29

As per our Report of cven date

For Eathiya & Associates LLP

Chartcrcd Accountants

Firm Rcgistration No.101046w / Wl00063

Un'rrd\ I
Umesh B. Lakhani

Partncr
Membership No.044981

Place:Mumbai
Date : May 19, 2022

For and on behatf of

Distress Asset Specialist Limited

U*\1
j.i P

o\
a5 Hai du

Director

DIN:07670390

Chitral vasant
Dircctor

DIN; 07986373

I tvl

Sp

l-+;

)
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Di5tress Asset Specialist Limited
Cash flow stdtement for the year ended March 31, 2022

{ in Lakhs

Particulars
Year Ended

,rtarch 31, 2022
Year Ended

,'tarch 30,202'l

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax a5 per statement of Profit and Los5

Adjustments for:
DeprecraIion and amortisation
Provision f or assigment receivable

Assets written off
Loss atlowance provisjon for trade receivables

lnterest incomc

lnterest expense

Operating Profit before working capital change

Adjustments for :

(lncrease) / Decrease in trade and other receivables

lncrease / (Decrease) in trade payabtes and other payables

Djrect tax paid (nct )

NET CASH INFLOW /(OUTFLOW) FROM OPERATING ACTIVITIES

B CASH FLOW FROM INVESTING ACTIVITIES

IntcrcsI income

NET CASH INFLOW /(OUTFLOW) FROM INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES

Net procccds from borrowingS

lnterest cxpcnse

NET CASH TNFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES

267.78

71.t6

(211.58)

0.50
110.95

0.73

75.84

(0.68)

65.68
11 .88)

60.72

3 4 2.88

(153.44)

\59.74)

(8.5 6 )

19.9 5

12.7Ol

129.70
(15.91)

8.69
17.03

113.7 / 25.72

1.88 0.68

1.88 0.68

.9.171

\60.71)

52.00
(64.94)

(69.89 ) 1.12.94],

NET INCREAsE/(DECREASE) IN CASH AND CASH EQUIVALENTS

(A+B+C)

C,rsh and cash cquivalcnts at thc bcginning of the year

45.77

27 .39

'8.46

11.93

Cash and cash equivalents at the end of the year 7 7.16 27.19

Ihe above Statement of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'Statemcnt of Cash Flows

Signif icant accounting poticies

Notes forming part of the Financial Statements

1to2
3to29

As pcr our Rcport of evcn date

For Bathiya & Asiociates LLP

Chartered Accountants

Firnr Registration No.101046W / W100063

For and on bchalf of
Di5tress Asset Specialist Limited

IS-+u* U,anla< I q\

Ram da5 Naidu
Ur"*\.Jt',

Umesh B. Lakhani

Partncr

Membership No.044981

Place : Mumbai

Date : May 19, 2022

Chitral Vasant

Drrector

DIN: 07986173

i,

E
'r""''g'1, )I

p
+

vt

Director

0lN:07670190
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Distress Asset Specialist Limited
Statement of changes in eguity for the year ended March 31,7OZz

A Equity share capital

Pa rticu la rs Numbers t in Lakhs

As at March 31 , 2O2O

Changes in equity
As at March 31 , 2021

Changes in equity

1 ,00,000 10.00

1,00,o00 10.oo

As at March 31 , ZO22 10.00

B Other equity { in Lakhs

Particu lars Retained Earnings

Balance as at March 31 , 2020
Profit/ (toss) for the year

Balance as at March 31, 7071

Profit/ (toss) for the year

\187.44)
(211.58)

(399.02)
260.95

Balance as at March 31 707? (138.07)

U,/ril.lt !

Umesh B. Lakhani

Paltner
Membership No.044981

Place : Mumbai

Date : May 19, 2022

For and on behatf of

Distress Asset Specialist Limited

Ra s Naidu

Director

DIN: 07670390
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0^^\A
Vo,

Chitral Vasant

Director

DIN: 07986373
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1,00,000

As per our Report of even date
For Bathiya & Associates LLP

Chartered Accountants

Fjrm Registratjon No.101046W / W100063
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Oistress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 31 , 2022

1 COMPANY OVERVIEW

Distress Asset SpcciaList Limited ('DASL'or'the Company') was incorporated on October 15, 2013. DASL js

a wholLy owned subsidiary of The Investment Trust of lndia Limited (TlTlL). The company's principal
actjvjty is to act as an Advjsory & Financial Services.

2 SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation
(i) Comptiance with lnd AS

ln accordance with the notification issued by the Ministry of Corporate Affairs, the company has adopted
lndian Accounting Standards (referred to as 'lnd A5") notified under the Companies (lndjan Accounting

Standards) Rutes, 2015 with effect from Apri[ 1, 2016. These financiaI statements have been prepared in
accordancc with the lnd AS as notifjed by Ministry of Corporate Affairs pursuant to Sectjon 133 of the

Companies Act, 2013 ('Act') read with of the Companies (lndian Accounting Standards) Rutes,2015 as

amended and othcr relevant provisions of the Act.

(ii ) Historical cost convention

The financjat statements have been prepared on a historicat cost basis, except for dcfined benefit ptans -

ptan assets which are measured at fair vatue.

(iii ) Current non-current classification

Atl, assets and tiabitities have been ctassified as current or non-current as per the Company's normal

operating cycte (twetve months) and other criteria set out in the Schedute lll to the Act.

(b) Use of estimates and judgments

The estimatcs and judgments used in the preparation of the financiat statements are contjnuousty evaluated

by thc Company and are based on historicaI experience and various other assumptions and factors (jnctudjng

expectations of future events) that the Company betieves to be reasonabte under the exjsting circrrmstances.

Actuat results may differ from these estimates, Differences between actuat resutts and cstimatcs are

recognised in the period in which the resutts are known/materiatised.

The said cstimates are based on the facts and events, that existed as at the reporting date, or that occurred

after that datc but provide addjtjonat evidcnce about conditions exjsting as at thc reporting date.

Kcy sources of estimation of uncertainty at the date of the financiat statements, which may cause a materiat

adjustment to the carrying amounts of assets and Liabitities within the next financial yL'ar, js in respect of

impairment of investment, useful lives of property, ptant and equipment, vatuation of deferred tax assets,

provjsions and contingent tiabilities.

(c) Property, plant and equipment
The Company has applied for the one time transition exemption of considering the carrying cost on thc
transition date i.e. Aprit 1, 20'16 as the deemed cost under IND AS. Hence r:egarded thereaftcr as historicat

cost.

Att jtcms of property, ptant and equipment are stated at cost less depreciation and impairmcnt, if any.

Historicat cost inctudes expenditure that is directty attributabte to thc acquisition of the items.

op

s,
*p o

Subsequent costs arc inctuded in the asset's carrying amount or recognised as a separate asset, as appropriate,

onLy when it is probabte that future economic benefits associated with the item witt ftow to the Company and

thc cost of the item can be measured retiabty. The carrying amount of any component accounted for as a

scparatc assct is dcrecognised when reptaccd. Att other rcpairs and maintenance arc charged to thc

Statemcnt of Profit and Loss during the rcporting period in whjch they are jncurred.

;!
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Distress Asset Specia list Limited
Notes formiflg part of financial statements for the year ended March 31 , 2022

Depreciation methods, estimated useful lives and residual value

Depreciation on atl the fixed assets cxcept teasehotd improvements and goodwitt are provided on a Wrjttcn
Down Vatuc Method over the estimated useful tives of assets. Leasehotd improvemcnts arc amortised over the
period of lease on Straight tine Method.

The Company depreciates its property, ptant and equipment over the usefut tife in the manner prescribed in

Schedute ll to the Act, and management betieve that useful life of assets are same as those prescribed in
Schcdute ll to the Act.

The residuaI vatues are not more than 5% of the origjnat cost of thc asset.

Gains and tosscs on disposats are determined by comparing proceeds with carrying amount. These are inctuded

in thc Statement of Profit and Loss.

(d) Lease

Operating Lease

As a lessee

As pcr provisions of lnd A5 1'16 Leases, the Company sha[[ recognise a right'of-use asset and a tcase tiabitity

whcnever it takes any asset on lease. The right-ofuse asset shatl be measured at cost that comprises of initjai

vatue of lease tiabitity, tease payments made on or before the commencement of lease, jnitiat direct costs

incurred by thc entity and an injtiat estimated cost of dismantljng & removing the leased asset and restorjng

the site on which thc asset js tocated. The tease liabitity shatt be measured at the present value of the lease

payments due. The interest rate impticit in the lease or lessee's jncremental borrowing has been trsed to

arrivc at thc present vatue. Subsequentty, at each batance sheet date, the right-of-use asset shalt be

depreciatcd and lease tiabitity shatt be increased by interest amount & decreased by amount paid.

(e) Cash and Cash Equivatents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents jnctudes cash on

hand, batanccs with bank, deposits hel.d with banks or highty liquid short term investments with maturities of

threc months or tess that are readity convertibte to known amounts of cash and which are subject to an

insignifjcant risk of changes in vatue.

(f) Financiat lnstruments
(i) Classification

The Company classifies its financjat assets in thefottowing measurement categories:

(1) those to be measured subsequentty at fair value (eithcr through other comprehcnsive

through the Statement of Profit and Loss), and

(2) those measured at amortised cost.

rncomc, or

(ii) Measurement
At initiat recognition, the Company measures a financiat asset at its fair value- Transaction costs of
financiat assets carried at fair vatue through the Profit and Loss are expensed jn the Statement of Profit
and Loss.

(iii ) lncome recognition
lnterest income

lnterest income from debt instruments is recognised using the effective interest rate method.

Dividends

Dividends are rccognised in the Statement of Profit and Loss only when the right to recejve payment js

estabtished.

\--l
p*
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Distress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 31, 2022

(g) SeSment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provjded to the chief
operating decision maker.

(h) Borrowings

Borrowings are initially recognised and measured at amortised cost. Subsequent to initial recognition, these
borrowings are measured at amortized cost using the effective interest method, less any impairment tosses.

(i) Borrowing costs

lntercst and other borrowjng costs attributabte to quatifying assets are capitatised. Other interest and

borrowing costs arc chargcd to Statcment of Profjt and Loss using cffectivc intercst mcthod.

(i) Provisions and contingent Liabilities

Provisions are recognised when the Company has a present legal or constructive obtigation as a resutt of past

events, it is probable that an outflow of resources \./itt be required to settte the obtjgation and the amount can

be rctiably cstimatcd. Provisions arc not rccognised for futurc operating losses,

Provjsions are measured at the present vatue of management's best estimate of the expenditure required to
settte the present obligation at the end of the reporting Period.

Contjngent Liabitities are disctosed in respect of possibte obtigations that arise from past events but thejr

existence witt be confirmed by the occurrence or non occurrence of one or more uncertajn future events not

whotty within the controt of the Company or where any present obtigation cannot be measured in terms of

futur c outflow of rcsources or where a reuabte estimate of the obligation cannot be madc.

(k)Revenue recognition

Effcctive Ol Aprit 2018, the Company has adoptcd lndian Accounting Standard'115 (lnd AS 115) -'Revenue from

contracts with customers' using thc cumutative catch-up transition method, apptied to contracts that wcre not

compteted as on the transttion date i.e. 01 Aprit 2018. AccordingLy, the comparative amounts of revenue and

the corrcsponding contract assets / tiabitities have not been retrospectivcty adjusted. The cffect on adoption

of lnd A5 1 15 was insignificant.

The Company's principat activity is to act as an Advisory & Financial Services.

Advisory services:

Revenue is recognized on satjsfaction of performance obtigation upon transfer of controI of promiscd services

to customers in an amount that reftects the consideration, the Company expects to receive in exchange for

thosc scrviccs. Amounts disctosed as revenue are exctusive of GST/Service Tax,

Financial services:
Revenue from assjgnment receivables js differencc betwecn purchase cost and reatisabte vatue

&
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Distress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 3'l , 2022

(l) Employee benefits
(i) Defined benefit plans

For defjned benefit ptans, the cost of providing benefits is determined using the Projected Unjt Credit
Mcthod, wjth actuariat vatuations being carried out at each balance sheet date. Actuariat gains and tosses

are recognised in futl in the other comprehensive income for the period in which they occur. Past service
cost both vested and unvested is recognised as an expense at the eartier of (a) when the plan amendment
or curtaitment occurs; and (b) when the entity recognises related restructuring costs or termination
bcnefits.

Thc retirement benefit obtigations rccognised in the balance sheet represents the prcsent vatue of the
defined benefit obtigations reduced by the fair vatue of scheme assets. Any asset resutting from this

catcutation is limited to the present value of avaitable refunds and reductions in future contributions to the
scheme.

(ii) Compensated absences

Compensated absences are provided for on the basis of an actuariat vatuation, using projected unit credit
method, as at the date of the batance sheet, actuarial gains / Iosses , if any , are immediatety recognized

in the statement of profit and loss.

(m) lncome tax

The income tax expense or credit for the period is the tax payabte on the current perjod's taxable income

bascd on the appticabte income tax rate adjusted by changes in deferred tax assets and liabilities attributabte

to tcmporary differenccs and to unused tax losses.

Deferred income tax is provided in futt, using the tiabitity method on temporary differences arising between

the tax bases of assets and tiabilities and their carrying amount in the financial statement. Deferred income

tax is detcrmined using tax rates land taws) that have been enacted or substantiatly enacted by thc end of the

reporting perjod and are excepted to appty when the retated deferred income tax assets is reatised or the

deferred income tax tiabitity is settted.

Defcrrcd tax assets are recognised for att dcductibte temporary diffcrences and unused tax losses, onty if, it is
probabte that future taxabte amounts witl be avaitabte to utitise those temporary diffcrences and Iosscs.

Deferred tax assets and tiabjtitjes arc offset when there is a legalty cnforceabte right to offsct current tax

assets and tiabitities and when the deferred tax balances relate to the same taxation authority. Current tax

assets and tax tiabiLitics are off set whcre the Company has a Legatty enforceabte right to offset and intends

either to settte on a net basis, or to reatize the asset and settte the liabitjty simultaneousty.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it retates

to jtems recogniscd in other comprehensive income or directty in cqujty. ln this case, the tax is atso

recognised in other comprehensive income or directty in equity, respectiYety.

Minimum Atternate Tax credit is recognised when and to the extent there is convincjng cvidcnce that the

Company witI pay normaI income tax during the sPecified period.

(n) Earnings per share

The basic earnings per share is computed and disclosed by diyiding the net profit after tax attributabte to
equity sharchotders for the year by the wcighted average number of equity shares outstanding during the year.

Diluted earnings per share js computed and disctosed using the weighted avcrage number of equity shares

outstandinq during the year, adjusted for the effects of att ditutive potential equity sharcs. if any.

I

14. i,,
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Distress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 31, 2022

3 Property, plant and equipment t in Lakhs

Particu lars Office Equipments Computers Total

Gross Carrying Amount
At March 31 , 2020
Addit ions

DisposaIs

At March 31, 2021

Additions

Disposats

At March 31 , 2022

Accumulated Depreciation

At March 31, 2020

Deprcciation charqe for the year

Reversat on disposaI of assets

At March 31, 2021

Depreciation charge for the year

Revcrsal on djsposal of assets

At March 31 , 2022

0.28 4.95 5.73

0.28 4.95 5.2 3

0.28 4.95 5.23

0.25

0.03

4.48

0.47

4-7 3

0.50

0.28 4.95 5.73

0.28 4.95 5.2l

Net Carrying Amount

At March 31, 2021

At March 31 , 2022

4 Other Non-Current Assets t in Lakhs

Particulars
As at

March 31 , 2022

As at
March 31,202'!

LJnsecured, considered good

Advance tax and tax dcductcd at source (Net)

Security dcposit

17 .91 2.99

0.39

Tota I 17.97

S

,l Po
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Di5tre55 A5set Specialist Limited
N.otes forming part of financial statements for the year ended liarch 31,2021
' 5 Trade Receivables a in Lakhs

Particulars March 31, 2022
As at

March 31, 2021

la) Considcrcd good

{b) Considercd doubtf ul

Lcss: Altowancc for doubtful rcccivablcs
Total

Un

Trade Receivables ageing report

5.66

14.60

10.67

14.60

40.26
(14.60)

105.2.2

(14.60)

5 _66 1o.62

t in Lakhs

Outstanding for following periods from due date of payments
Parti.ulars Total

Less than 6m 6 m- lyr 1-l yts 2-3 yrs l ore than 3 yrs

As at March 31, 2022

[Jndisputed

considcrcd good

considered doublful

As at arch 11, 2021

lJndisputed

considcred good

consrdcrcd doubtful

5.66

14.60

5.66

14.60

70.62

14.60

70.62

34.60

\'
t)

*
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Distress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 31 , 2022

6 Cash and cash equiYalents t in Lakhs

Particulars
As at

March 31,2022
As at

March 31, 2021

Cash on hand

Balances with bank- current account
0.01

73.15

0.01

27 _38

Total 73.',t6 27 .39

7 Other Current Financial Assets t in Lakhs

Particulars
As at

March 31,2022
As at

March 31,2021

lnterest accrued and due

Assignment receivabtes :

(a) Considered good

(b) Consjdered doubtfut

Less: Atlowance for doubtfut rcccivabtcs

318.96

110.95

50.44

110.95

1 .74 7l .48

431.65
( 1 10.95 )

238.87
(110.95)

Iotal 320.70 127.92

Assjgnment reccjvabtes considered good inctudes due fronr retatcd party 1207.80 takhs (PY Njt)

t in Lakhs8 Other current assets

Particulars
As at

March 3'l , 2022
As at

March 3'l , 2021

Batances with authorities

Advance to creditors

9.25

0.29

5.68

Total 9.54 5.68

&
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Distress Asset Specialist Limited
Notes forming part of financial statement5 for the year ended l arch 31, 1OZ7

9 Share Capital { in Lakhs

l,tarch 31, 2022
As at

March 31, 2021

Authorised

1 ,00,000 (1 ,00,000 as at March l1 , 2021) Equity sharcs of { 10 cach

lssued, subscribed and fully paid-up

1 ,00.000 (1 ,00,000 as at March l1 , 2021) Equity shares of a 10 cach

r 0.00 10.00

10.00 10.oo

10.00 10.00
Total 10.00 10.00

1a) Reconciliation of number of shares { in Lakhs

Particulars
As at Aarch 31, 2022 As at March 31,2021

Aftount No. of sharcs
Equity Shares

Opcning Ba(ancc

lssucd during thc year
1.00,000 10.00 1,00,000 10.00

Closing Balance 1,00,000 10.00 1,00,000 10.00

(b) Terms/ rights attached to equity shares :

Thc ComDany has onty one class ol sharcs referrcd to as equity shares haMng Face Value of t l0 each. Each hotdcr of equity sharc i5 entittcd to one votc
pcr sharc.

Thc hotdcrs of cquity sharcs arc cntitlcd to dividendi, if any, proposed by the Board of Dirccto6 and approved by Sharehotders at the Annual Gcncrat

Mccting.

(c) Shareholder s having more than 5% equity shareholding in the Company

Ndme of the Shdreholder
As at March 31, 2022

No. of ihares % of holding
As at March 31 , 2021

No. of shares % of holding

Thc lnvcstment Trust of lndia Limited and its nominccs (Refer footnotc (d)

bclow) 1,00,000 r00 1,00,000 100

(d)Shares in the Company held by the holding company

1 ,O0,OOO cquity sharcs (1 ,00,000 as at March 31, 2021) are hctd by thc hotdiog company The lnveltmcnt Trust of lndia Ljmit.d and its nominecs

(e)Terms / Rights atta(hed to Equity shares

Thc Company has onty onc class of cquity sharcs having a par vaLue of { 10 pcr sharc. Each hotdcr of equity sharc is entittcd to onc votc pcr sharc

(f) Details of Shares held by Promotors

Name of promoter No. of Shares %of total 5hares

% Change during
the year

At 31 March 2021

Thc Invcstment Trust of lndia Lrmitcd and its nominee

At 31 March 2022
Ihc lnvcstment Trust of lndia Lrmitcd and its nomincc

1 ,00,000

1,00,000

100

100
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Distress Asset Specialist Limited
Notes forming part of financial statements for the year ended March 31 , 2022

10 Other Equity t in Lakhs

Particulars
As at

I'tarch 31 , 2022
As at

March 31 , 202 1

Retained earnings
Opening Batance

Add : Net profit for the year

(399.02 )

260.95
1187 .44)
(21 1 .58)

Closing balance

Retajned carnings represents the amount of accumutated earnings of the Company.

'l l Current Borrowings

(138.07) (3 9 9.0 2)

t in Lakhs

Particu lars
As at

March 31 , 2072
As at

March 3'1,2021

Unsecured

Loans repayable on demand
(i) Loan from retated party
(ii) Other borrowings

546.78

Total 546.74 555.95

1:GA

S
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Distress Asset Specialist Limited
N.ote5 lorming part of financial statements for the yea. ended l ar.h 31, 2022

12 Trade Payables I in Lakhs

March 31, 2022
tuat

March 11, 2021

TotaI Outstanding Ducs to micro entcrphsc and smatl entcrprircs
Othcrs 124 211
Total 1.71 7.17

Trade Payable ageing report t in Lakhs

Outstanding for following periods from due date of payments
Total

Less than 1 yr 1-lyrs 2-3 yrr More than 3 yrs

A5 at li^arch 11, 2022

Undi5puted
mrcro and Smatl cntcrpnses

others

A5 at Alarch 31, 2021

undisputed
micro and smaLt cnterpris6
othc15

1 .24

2.17

1.74

1.17
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Distress Asset Specia list Limited
Notes forming part of financial statements for the year ended March 31, 2022

13 Other Current Firancial Liabilities t in Lakhs

Particu lars
As at

March 3'l , 2022
As at

March 31, 2021

lntercst accrued but not due - retated parties
Statutory tiabitities 7 .O8

60.75

5,14
Total 7.08 65.89

14 Revenue from operations t in Lakhs

Particulars
Year ended

March 31 , 2022
Year ended

March 31 , 202'l

Advisory / Consultancy incomc

lncome from assignment receivabtes

Bad debts recovered

193.01

207.80

3.25

Total 400.81 3.25

15 Other lncome t in Lakhs

Particulars
Year ended

March 31,2022
Year ended

March 31, 2021

lnterest income 1 .88 0.68

Total 1 .88 0.6 8

t in Lakhs16 Finance Cost

Particulars
Year ended

A arch 31 , 2022
Year ended

March 3'l , 2021

lnterest expenscs

Bank charges

60.70

0.02

65.68

0.01

Total 60.72 65.69

a in Lakhs17 Other Expense

Particu la rs
Year ended

March 31 , 2022
Year ended

March 31,2021

Rent Expenses

Lega( and professionat fees

Auditors' remuneration
'Statutory audit
- Taxation and other certification fees

Repairs and maintenance
- Others

Hoarding and printing Charges

Loss attowance provision for trade receivabtes

Provision for assignment receivabtes

Sundry batances written off
Computer Software expenses

Miscettaneous expenses

0.39

12.48

1 .51

0.17

0.86

0.61

10.21

0.08

43.28

21.76

0.15

25.84

110.95

0.73

0.03

0.01
Total 79.69 149.32
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Distrcss Asset Specialist Limited
Noter forming part of finan.ial statements for the year ended l arch 11, 2022

18 T.x oxpanscr rccognised in p.ofit or lors

M.rch 11,2022
^ 

arch ll. ZOZl

1.t3

1 .31

Re.onciliation ol tax .harges

March 11, 2022 Aarch 31. 2021

Enactcd incomc tax ratc
Tax cxpenses as pcr Effcctivc lax rate

brought forward unabsorbcd dcprcciation utilhcd
brouqht lorward busincss losscs utiliscd
CLrrrcnt ycar toss carricd forward

Othcrs

262.?8

25.1i,1

66.01

17I 1.58)

26.00 
'

(s 5.0 r )

10.75)

tu.07l
55.01

0_ 10

ToElinco.oe tai exocnse/(.redit) 1.l l

19 Fin.ncial Risk Management

Thc Company's acrivirics exposc i! to a variely ol financiat risks, including markct risk, €redjt risk and liquidity risk. Thc

company s risk managcment assessmcnt and policies and proce5rcs are establishcd to identify and analyue the ritks faced by

thc Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same- Risk

assessment and managcment poticies and procesre5 are rcvjewcd reSutarly to reflcct changcs in market conditions and thc

Company's activi(ics.

credit risk

Crcdit risk is rhc risk of financiat loss to thc Company if a customer or countcrparty to a financiat instrumcnt fails lo mcet its

conrractual obtigations, and ariscr principalty from thc company'5 receivablcs from customers, loans and invcstmcnt! credtt

risk is managcd lhrough credit approvals, estabtirhing crcdit limits and continuousty monitoring the creditworthincss of

countcrpa(y to which thc company grants crcdit tcrms in th. normal coursc of busincss.

Trade re.eivable!

Thc company has used cxpccted credit lo55 (ECL) modct for asscssing lhc impairrncnt toss. Fo. thc purpose, tha company

uses a provirion matrix to computc the exp€ctcd crcdit toss amount. The provision matrix taket inlo accounl cxternal and

intcrnal risk factors and historical data ot credit losscs from various customcrs.

I in Lakhi
A! at As at

Mar(h 11, 2022 M.rch 31,2021

Finascjal asscls lor which toss allowanccs is measurcd using thc cipcctcd.rcdit loss

lcss lhan 180 dayt
. 180 165 days

abovc 165 days 5.66 /0.6?

5.66 70.61

Financiat Arsct! arc considcrcd to be ol good quality and thcre is no significant incrcase in credit risk

Liquidity risk

Liquidity risk is rhc ritk that thc company wrll not be able to mcct its tinancial obtigations as lhey becomc duc. Thc

Company managcs irs tiquidiry risk by cnsuring, as far as possible, that it wilt atways have sufficicnt liquidity to mcet tt
liabitiries when duc, undcr borh normat and strcssld conditionr, withou! incurring unacccplabLe tosscs or rjsk to thc

Company s reputaiion.

a
t)
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Distress Asset Specialist Limited
Notcs forming part of financial statemenB for the year ended l arch 11, 202?

Analysis ot financial assct5 and liabjlities by re6aining €ontractual maturitiet
I in Lakhs

March 11, 2022 March 31, 2021

Cash and cash cquivalcnt
Othcr financial ass.ts

5.66

73.16

120.70

1o.62

21.39

12 t .92

t99.52 715,93

Fin.n.iil liabilitios
Borrowings

Tradc and othcr payabtcs
546_78

1.24

555.95

2.11

Tot.l(8) 544.07 556.12

Net (A-B) (r 48.50) (132.19)

Notc : atl thc finaocial asscts & linanciat liabililies arc having maturily pc.iod less than l2 month!, hcncc bji!rcation
bcrwccn morc than 12 monthr and less than 12 months not given.

Exposure to interost rat€ risk

lnrcrcst ratc risk ariscs from the po5sibitity that changes in intcrcst ratc5 wilt affect futurc cash flows or lha fair vatucs of
financiat insrrumcnrs. Thc foltowing tabte dcmonstrates thc sensitivity to a rca5onably possiblc changc in intcrcst ratcs (atl

othcr variablcs bcing conrtant) of the Company's statement of profit and lors. The scnsitivity of lhe statcmcnt of profit and

Lo5s is thc cffcct of thc assumcd changes in intcrcst rates on the profit or lols lor a ycar.

Thc cxoolurc of rhc Companys borrowing to jnte.cst rate changcs at thc end of the roporting pcriod are as fotlo'/,/s:

r in Lakhs

March ll, 2022 l arch ll, 2021

variablc ratc borrowinqs

Fixed ratc borrowings

Total borrowings

variablc ratc finanaia( asscts

Fixcd ratc frnancial asscts

TotalLodns

546.74

120.,/0

5 55.95

1?/.9)

546./8 55!.95

t20.70 127.9?

Nct cxposura to variablc financial instrumcnt. 226.O4 .126.0l

Carh flow senritivity analysis for variabl€_rate instrumentt

A   rcasonabty possibtc change of 50 balis points in intcrost ratcs at thc rcporting datc would havc i.creascd (docrcascd)

profi! or los5 afrcr tax by rhe amounrs shown bctovi- This analFis aslumas tha( aLl othcr variablcs, rcmain constant

lncrcasc/(Dccrcare) in profil bcrorc tax
for lhc ycar cndcd

l1 March 2022 31M.rch 2021

lncrcascd by 50 bps

dccrcascd by 50 bps

(0.85)

0.85

(7.]])
2.rl

20 Capital Risk l .nagement

Thc Company aim to manages its capital cfficicntty so as to saleguard its abilily lo continue as a going concorn and to
optimisc rclurns to our shareholders.Thc Company monilors capital on thc basis of thc carrying amo!nt of dcbt tcss ca5h and

calh cquivalcnts as prescnted on thc facc of the financiat statemcnts. Thc Company'5 objec!ivc for capitat manaqemcnt is to
maintain an optimum ovcratl financjat structure.

net externaldcbt equity ratio

I'tarch 31,2022 Ltarch 31, 2021

Debt (inctudcs non-currcnt, currcnt borrowinBs and
currcnt matuhties of long term debt) 546.78 555.95
I oss: Curronr lnvcstmcnls
Lasr: Ocbt kom rolatod parry .546.7a1 (555.95)
Lcss: Cash and cash cquivatents (71.t6) (17.39)
Net axternaldebt (?3J6) (r?.3r)
Total equity (128.07) 089.02)
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21 FAIR VALUE MEASUREMENT

Fjnancial lnstrument by category and hierarchy

The fair values of the financial assets and liabitities are incLuded at the amount at whjch the instrument could be exchanged in a
cLrrrent transaction between willing parties, other than in a forced or tiquidation sale.

The foltowing mcthods and assumptions were used to estimate the fair values:

1. Fajr vatue of cash and shorl-term deposits, trade and other short term receivabtes, trade payabtes, other current tiabilities,
short term toans from banks and other financial institutions approximate their carrying amounts largely due to short term
maturities of these inst.uments,

2. Financiat instruments with fixed and variabte interest rates are evatuated by the Company based on parameters such as

interest rates and individuat credit worthiness of the counterparty. Based on this evaluation, altowances are taken to account

for expected losses of these receivables. Accordingty, fair value of such instruments is not materjatty different from their
carrying amounts,

The fair values for loans, secLrrity deposits and investment in preference shares were calcutated based on cash flows discounted

using a current tending rate. They are ctassified as level 3 fair vatues in the fair vatue hierarchy due to the inctusion of

uoobservable jnputs inctuding counter party credit risk.

The fair vatues of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are cLassified

as levet ] fair values in the fair vatue hierarchy due to the use of unobservable inputs, inctuding own credit risk.

For financial assets and tiabilities that are measured at fair value, the carrying amounts are equaI to the fair values.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by

Levet 1: quoted (unad.justed) prices jn active markets for identical assets or Iiabitities.

Level 2: other techniques for whjch alt inputs which have a significant effect on the recorded fair value are observable, either

directly or indjrectly.

Level l: techniques which use inputs that have a sjgniflcant effect on the recorded fair value that are not based on observable

market data.

Financial assets and liabilities carried at amortised cost_ as at March 31, 2022 a in Lakhs

Particulars Non Current Current Total Level 1 Level 2 Level 3 Total

Financial Assets

Cash and cash equivatents

Trade receivables

Other financiaI assets

71.16

5.66

310.70

13.16

5.66

120.70

73.16 71.16

5.66

310.70

5.66

320.10

Total financial assets

Financial Liabilities
Borrowings

Tradc Payabtes

19 9.5 2 3 99.5 2

546.78

1.74

546.78

1.74

7 3.16 3 26.3 6 39 9.5 2

546.78

1 .24

546.74

1 .24

548.02 548.0 2Total financial liabilities

Financial assets and liabilities carried at amortised cost_ a5 at March 11, 2021 i in Lakhs

Particulars Non Current Current Total Level 1 Level 2 Level 3 Total

Financial Assets

cash and cash equjvalents

Trade receivabtes

Other financial assets

17.39

70.62

127 .92

27 .f9
10.62

121 .92

71 .19 77.39

70.62

177 .92

70.62

121 .92

Total financial assets

Financial Liabilities
Borrowjngs

Othcr Financial Liabitilies

225,93 22s.93

555.95

2.17

s 5 5.95

7.17

77.39 1 9 8.54 225.93

5 5 5.95

2.17

555.95

2.17

Total f inancial liabilities 558.12 558.12 558.12 558.12

548.02 548.02
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22 Ratios as per schedule lll requirement

Particu lars Nu merator Denominator March l'l , 2012 March 31 , 2021 Variance

Current ratio '
Debt-equjty ratio

0ebt service coverage ratio,
Return on equity

Trade receivabte turnover ratio

Trade payabte turnover ratio

Net capitat turnover ratio
Net profit ratio #
Return on capitat employed ,
Return on investment (unquoted)

Current assets

Totat debt
Earning before interest and tax

Net profit after tax

Turnover

Turnover

Turnover

Net profit after tax

Earning before interest and tax

lncome from investments

Current (iabitities

Share hotder's equity

oebtrinterest payable in next 12M

Average sharehotder's equity

Average trade receivable

Average trade payable

Workjng capitat
Turnover

Equity ' Borrowings

Average investments

73.69%

35.87%

NA

NA

37 .12% 98.54%

NA

NA

NA

NA

NA

NA

NA

NA

NA

74 69%

NA

NA

NA

65.1 1%

77.00%

NA

Note : wherever ratio is negative, consider as Nit.
. lncrease in ratio is due to increase in revenue from operations which lead to further jncrease in profit

# increase in ratio is due to increase in profit during the year.

* p

e s

@
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23 Rel6ted party Transactions
a) Names of related parties and nature of relationship

i) Where control exists
The lnvestment Trust of lndia Limited

ii) Enterprises having significant influence
lTl Securities Broking Limited

lTl 6ilts Limited
Antique Stock Brokjng Ljmited
Antjque Stock Broking (IFSC) Limited

lTl Capitat Limited
Fortune Credit Capital Limited
Fortune Management Advisors Limited
lTl Mutuat Fund Trustee Private Limited
lTl Asset Management Limited
lll Nirman Limited
lll Growth Opportunities LLP

lTl ALternate Funds Management Limited

Uoited Petro Finance Limited
lntime Mutti Commodity Company Limited
Ne!e Attjanz Corporate Services Private Limited
Fortune lntegrated Assets Finance Limited

iii) Key Managerial personnel & their relatives

Pratik Tayat

Ramdas Naidu

Chitral Vasant

Hotding Company

Fellow subsidjary

Feltow subsidiary

Fettow subsidiary

Subsidiary of feltow subsidiary

Fetlow subsidjary

Fellow subsidiary
Fetlow subsjdiary

Fettow subsjdiary
Fettow subsjdjary

Feltow subsidiary

Feltow subsidiary

Feltow subsidiary

Fellow subsidiary

Subsidjary of FeLlow subsidiary

subsidjary of Fetlow subsjdiary

Assocjate of Hotding Company

Director
Director
Director

b) Details of transactions with related Parties referred to above { in Lakhs

2021-22 2020-21Nature of Transaction5

1. lnterest paid
Thc lnvestment Trust of tndia Limited

2. Loan taken from
The lnvestment Trust of lndia Limited

3. Loan repaid to
The lnvestment Trust of lndia Limited

4. Assignment collection received

Fortunc' lntegrated Assets Finance Limited

60.70

70.00

625.95

65.68

52.00

72.00

c) Amount due to/from related parties
{ in Lakhs

Nature of Transactions
A5 at

Mat 31 , 2027
A5 at

March 3'1, 2021

1. Loan balance

The lnvestment Trust of lndia Limited

2- lnterest accrued and not due on loan

Thc lnvestment Trust of lndia Limited

3. Assignment collection receivables

Forlune lntegrated Asseis Finance Limited

60.70

1.78

5 5 5.95

60.75

8.5 5

Related parties are identjfied by management and relied upon by auditors

et
o,

9)o )

l_ri)

227.11
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24 Earnings Per Share
Basic and diluted earnings per share computed in ;ccordance with lndian Accounting standard l3 (lAS.3l) "Earning Per Sharc"

Mar 31, 2022
As at

March 31, 2021

Baric and diluted
Number of equity shares at the beginning of the year

Addition during the year

Number of equity shares at the end of the year

weighted average number of equity shares

Net profjt/(toss) after tax (t in takhs)

Basic and diluted earninq per equity share of t l0 each (in t)

1,00,000 1,00,000

1,00,000

1,00,000
260.95

260.95

(211.5E)

(211.s8)

25 Contingent liabilities and capital commitments (to the extent not Provided for)
Contingent tiabitities and capitat commitments is Nil (PY Njl).

26 The company has requested its creditors to confi.m the appticabitity to them under the Micro Smalt and Medium Enterprises

Dcvelopment Act, 2006. Based on the responses received by the Company, the detajts of dues to micro enterprises and small

enterprises are as under:

I in Lakhs

Particulars 7071-77 2070-71

r. The principal amount and the interest due thereon (to be shown separatety

remaining unpaid to any supptier as at the end of accounting year).

ii. Ihc amount of interest paid by the buyer in terms of section 16 of the Micro Smatl

and Medium Enterprises Devetopment act, 2006, atong wjth the amounts of the
payment made to the supplier beyond the appointed day during accounting year.

iii. The amount of interest due and payabte for the period of detay in making payment

(which have been paid but beyond the appointed day during the period) but without

adding the interest specificd under Micro SmatI and Medium Enterprises Development

Act,2006.

iv. The amount of interest accrued and remaining unpaid at the end of accountjng

year.

v. The amount of further interest remaining due and payabte even in the succeeding

years, untit such date when the interest dLles as above are actuatly paid to the smatl

entcrprises for the purpose of disallowance as a deductibte expendjture under section

2l of the Mjcro small and Medium enterprises Devetopment act, 2006.

Note: The information as required to be disclosed under Micro, Smait and Medium Enterprises Development Act, 2006 has

been determined to the extent such parties have been identified on the basis of information availabte with the company.

27 Segment Reporting
The Company operates in singte segment of advisory and financial services. Att the activities of the Company revotve around

the main business, There are no separate reportable segments as per lndian Accounting Standard 108 on "Operating

5egment".

2E Additional regulatory information not disclosed elsewhere in the financial information

a) The Company does not have any Eenami property and no proceedings have been initiated or pending against the Company

for holding any Benami property, under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rutes made

thcreunder.

b) The company has not entered into any transactions with companies which are Struck'off under section 248 of the

.ompanies Acl., 2013.

@
+

1,00,000

1,00,000

\

7
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c) The Company does not have any charge which is yet to be registered with ROC beyond the statutory period.

d) The Company has not traded or invested in Crypto curreocy or Virtual Currency during the current and previous financial
year.

e) The company has neither advanced, loaned or invested funds nor received any fund to/from any person or cntity for
lendinS or rnvesting or providing guarantee to/on behatf of the ultimate beneficiary during the reporting periodt.

f) Ihere is no lmmovable property whose titte deed is not hetd in the name of the company.

g) Ihe company has not traded or invested in cryptocurrency or virtual currency during the reporting perjod.

h) The company has not been dectared as a witfut defautter by any bank or Financial lnstitutions or consortium thereot jn

accordance with the guidetines on witful defaulters issued by RBl.

29 Previous year's figures are reworked, regrouped, rearranged and reclassified wherever necessary, to conform to the currenl

As pcr our Reporl of evcn date

For Bathiya & Associates LLP

Chartered Accountants

Frrm Registration No.101046W / w100063

h"b^"- Llt 6r.\ /,

For and on behalf of
Distre5s Asret Specialist Limited

Umesh 8. Lakhani

Mcmbcrship No.044981

Na idu

rector
DIN: 07670190

tl^it'''Jv-
Chitral Vasant

DirecLor

DIN:07986173

Place:Murnbai
Date : May 19, 2022

i:. r
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