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Coruolirncc Renorl rs oer rciruircment spccllied in SEBI Meslcr Circulrr No,
SDDI/}|0/CFD/DILl/CllUP2O2l/fiXXX100665 dated November 23.2021 {*SUBI Schcme Circukr')

It is htrebl ccrtified that the draft Scheme of Arrangement ol in the nalure of demerger of 'Non-lcnding
Business tlndertrking' ol The Investment Trust of India Limited C'TITIL" or ''Demergcd Comprny")
intt-r Distress Asset Specialist Limited, a wholly owned subsidiary company of TITIL ("DASL" or
"Resulting Compeny") and thcir rcspcclivc shareholders and creditors under Sections 230 to 212 offhe
Companies Act- 2013 read with applicable rules made thereunder ("Scheme"), does not, in any way
violale, override or limit the provisions of securities laws or requirements of lhe Slock Exchange and the
same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure
Requiremens) Regulations, 2015 ("SEBI LODR Reguletions") and SEBI 'Scheme Circular referred
above, including the following:

Cbief Finsnciel Officer

Sr.
No.

Referrnce Particulars Complied/or
Nol Complied

I Regulations 17 to 27 of
the LODR Resulations

Corporale Governance Requirements Complied

2. Regulation ll of LODR
,.!9gutq[gns

Compliance rvith Securitiss Laws Complied

(il.Iry(!"X^x2)
RequirEEcots of lhe eforesrid circuler
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(b) Para (IXAX3) Conditions for schemes of arrangement involving unlisted

entities
Complied

c Para ( lXAX4Xa) Submission ofShare Entitlement Ratio Report Complied
(d)

(")

Para (lXAX5) Auditors certificate regarding compliance with
Accounting Standards

Complied

Para (l)(AI l0) Auditors certfficate certifing non-applicability of para
(rxAXl0)

Complied

For The Irvestment
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Satish Bharusheli
Compeny SecretrrT

Certified that the transactions / accounting treatment pmvided in the draft Scheme involving The
Investrnent Trust of India Limited and Distress Asset Specialist Limited are in compliance \#ith all $e
Accounting Standards applicable to a lisled entity.
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