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The financial details of the Demerged Company for the previous 3 years as per the Audited Consolidated Statement
of Accounts:

Name of the Company: The Investment Trust of India Limited {"Demerged Company”)

Amount in % Lakhs
| As per last Audited 1 year prior to the 2 years prior to the
Financlal Year last Audited Financial last Audited
I_ Year Financial Year
FY 2021-22 FY 2020-21 FY 2019-20

Equity Paid up Capital 5,152.03 5,152.03 5,152,03
Reserves and surplus 54,930.88 54,937.87 53,361.40
Carry forward losses (Refer Note 1)

Net Worth 53,650.32 53,671.89 49,703.54
Miscellaneous Expenditure y
Secured Loans 1,119.98 9,862.96 18,058.66
Unsecured Loans 9,306.78 15,746.35 17,702.50
Fixed Assets 1,877.79 1,816.,65 2,111.89
Income from Operations 32,406.73 32,164.64 45,946.36
Total Income 33,934.06 33,929.65 46,357.67
Total Expenditure 33,119.82 31,928.77 46,965.41
Profit before Tax 1,197.01 2,471.42 (227.76)
Profit after Tax 145.09 1528.75 (682.94)
Cash profit (Refer Note 2) 1,266.37 2,484 09 558.54
Basic EPS 0.31 292 (1.02)
Diluted EPS 0.30 2.89 (1.01)
Book value per share (Refer Note 3) 116.62 435,65 114.68

Note:
1) Debit Balance of Profit and Loss has been shown under carry forward losses
2) Cash Profit is calculated after adding back Depreciation and Amortization expense to Profit after Tax,
3) Book value per share is calculated by dividing total shareholders’ fund by the total number of equity shares
outstanding as at the year end. )
For The Investment Trust of India Limited

=

Chairman / Diractor / Company Secretary
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June 23, 2022+

The financial details and capital evolution of the Demerged Company for

Audited Statement of Accounts:

Name of the Company: The Investment Trust of India Limited (“Demerged Company”)

. THE
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TRUST
OF INDIA

the previous 3 years as per the Standalone

Amount in % Lakhs
As per last Audited 1 year prior to the 2 years prior to the
Financial Year last Audited Financial | last Audited Financial
Year Year
FY 2021-22 FY 2020-21 FY 2019-20

Equity Paid up Capital 5,152.03 5152.03 5,152,03
Reserves and surplus 37,970.90 37,872.31 37,184.38
Carry forward losses (Refer Note 1)
Net Worth 37,410.96 37,312.37 36,624.44
Miscellaneous Expenditure
Secured Loans -
Unsecured Loans 2,748.75 10,728.52 10,265.01
Fixed Assats 19.67 16.97 33.02
Income from Operations 11,500.95 7,654.00 18,550.32
Total Income 12,430.93 8,645.13 19,089.02
Total Expenditure 12,404.76 8,997.66 19,902.28
Profit before Tax 26.17 (352.53) (813.26)
Profit after Tax 95.40 (283.94) (558.06)
Cash profit (Refer Note 2) 569.53 206.20 89.46
Basic EPS 0.19 (0.56} {1.04)
Diluted EPS 0.18 [0.56) (1.08)
Book value per share (Refer Note 3) 83.70 §3.51 84.74

Note:
1)
2)
3)
outstanding as at the year end.

Debit Balance of Profit and Loss has been shown under carry forward losses
Cash Profit Is calculated after adding back
Book value per share is calculated by dividi

Depreciation and Amortization expense to Profit after Tax.
ng total shareholders' fund by the total number of equity shares

* Note: The above details have been updated on July 21, 2022 to address the observations received from BSE Limited
For The Investment Trust of India Limited
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gm} RAMESH M. SHETH AND ASSOCIATES

CHARTERED ACCOUNTANTS

402 / 403, Time Chambers, 4th Fiocr, S V. Rosd, Andhen (West), Mumbai 200 058
Tal: +1 22 4012 5767 / 4987 6758 M No: 9820297310 emall: offics firmsassociates in

independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Compary Pursuani to the Regulation 33 and 52 of the SER! (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 as amended

Independent Auditore Report on audit of the Conselidated Financigl Results
To the Board of Directors of The Investment Trust of India Limited
Cpinion

We have sudilad the accompanying statement of quarterly and year to date consciidated
financlal resulis of The Investment Trust of India Limited ("Holding Company™ and ils
subsidiarias (the Holding Company and s subsidiaries togsther refared to as "the Group”)
and its assccistes for the quarter ended March 312022 and far the year ended March 31,
2022 ("Statamant”), attache< herewitl, being submilled Ly Uwe Holding Company pursuant to
lhe requirgrment of Regulation 33 and 52 of the SEBI (Listing Oblgations end Lrsclogurs
Requirements) Regulations, 2015, as smendad ("Listing Regulations™).

In our cpinion and to the best of our nformation and according to the explanstions given to us
and based on the consideration of the rapors of the othar suditors on sepemate sudited
financial statements and en he ather financial nformation of the subsidiarkes and associstes,
the Statament:

1. Include Lhe annual financial results of the following antltes: -

Name of the entity Relationship
The Investment Trust of ndia Limited Helding Company
Fartune Credit Capital Limited Subsidiary Company
IT| Asset Management Limited Subsidiary Company
Fortune Management Advisors Limited (Formerly | Subsidiary Company
| known as Fartune Integrated Home Finance Limited) f
| IT1 Securities Broking Limited Subsidiary Company
Antigue Steck Broking Limited Subsidiary Company
ITI Capital Limited o Subsidiary Company
Distrass Asset Speoalst Limited subsidiary Company
1T Gilts Limited = Subsidlary Company
ITI Mutual Fund Trustee Private Limited | Subsidlary Company
| IRC Credit Management Senvices Limited Subsidiary Company
| ITI Nirman Lirited Subsidiary Company
ITI Altarnates Funds Management Limited Subsidiary Company
United Petro Finance Limited Subsidiary Company
|1l Growth Oppartunities LLP gty T
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| Meue Allianz Cnrpurnte Services FrwaIE Limited step down subsidiary

Antrque Stock Broking (IFSC) Limited | Step down subsidiary

Intime Multi Commedity Company Limited Step down subsidiary

Fortune Imtegrated Agsets Finance Limited Associate

Toplink Advisors LLP ‘Subsidiary ©of Fortune
Integrated Assets Finance

B Limited

Ventana Power Generation LLP Subsidiary  of  Toplink

AdvisorsLLP

2 are presented in accordance with the reguirements of the Listing Regulations in this
regard; and

3 gives 8 lrue and fair view in confarmity with the recognition and messurement
principles. lsid down in the Indian Accounting Standarde ("Ind AS%) and other
accounting principles generally ascepted in India of the consoldeted net loss and
consalidated total comprehensive loas and othar financial information of the Group for
the quarter ended March 31, 2022, and net profit and sonsolidated total comprehansive
income and othar financial information of the Group for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accerdance with the Standsrds on Auditing {SAs), as spetified
undsr Section 143(10) of the Companies Act, 2013, a5 amended ("the Act™). Our
responsibilities under those Standards are furiher described [n the "Auditor's Responsibilities
far tha Audit of tha Cangolidated Financial Results” saclion of our report. We are independant
of the Group and its associstes in ascordance with the "Code of Ethics' issued by the Institute
of Charlerad Accountants of Indla together with the ethical requirernents that are relevant to
owr audit of the finansial stalerments under the provisions of the Act and the Rules thereunder,
and wo have fuffiled cur other ethical responsibilities in accordance with thess requirameants
and tho Code of Elhics, We bwliwew Lhal the audil vidence ohiaived by 1s and ather aoditome
in terms of their reports referred 1 in “Other Matter” paragraph below, |s sufficient anc
approgriate to provide a basls for our epinion.

Management and Board of Directors’ Responsibilities for the Ceonsolidated Annual
Financial Results

Thesa Statemant have been prepared on the basiz of the consolidated anrual financial
gtatements, The Holding Company's Board of Directors are responsibie for the preparsfion
and presentation of the Statement that give a trua and fair view of the consolidated nat
profit{loss) and other comprehensive income/(loss) end other financial nformation of the
Group including ite ssecciates in accordance with the applicable accounting slandards
prescribed under section 133 of the Act read with relevant rules issusd thereunder and other
accounting principles generally accepted in India and in cempliance with Regulation 32 and
52 of the Listing Regulations. The respactive Beard of Directors of the companies inchuded in
the Group and of iis associales are responsite for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of tha assets cf the
Group and its assaciatas and preventing detecting frauds and cther imegularities; salection
and apoiication of appropriate accounting policies; making judgments and estimates thal are
reasonable and prudent and ihe design, Implementation and maintenance of sdequate
internal financial contrals, that were operating effectively for ensuring ibe. racy and
completenass of the accounting recards, relavant 10 the preparation a,mixpmb&nn of the

| 1|::"=-"| I:I'

-.._I_':-J___r,;”I

R



Page 156

Statement that give a true and fair view and are free fram material misstatement. whathar due
to fraud or arror, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as afcresald.

In prepering the Statement, 1he respective Board of Directors of the companies includad in the
Group and of its associales are responsibis for assessing the ability of the Group and of its
assoclales to continue as a going concern, disclosing, as applicable, matlers related to going
concem and using the going concern basis of accounting unless the respective Scard of
Direciors either intends fo liquidate the Group or 1o ¢ease operations, or has no realistic
atemallve but to da so

The respective Board of Directors of the companies included in the Group and of its associates
arz also responsible for overseeing the financial reganing process of the Group and of its
associztas

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Resu Its

Our ebjectives are te obtain reasonable assersnce about whether the Statement as a whole
are free from materal misstatament, whether due to fraud or error, and to issue an auditor's
raport that Includes our opinion. Reasonable assurance is @ high level of assurance but is nat
& guaranies that an audil senducied in accordance with SAs will always detect a material
misstatement when it exists. Misstaterents can arise from fraud or error and are considenad
material if, individually or in the aggregate, they could reasonably be expected o influence the
economic decisions of usars faken on Lthe basis of these Stalament

As part of an audit in accerdance with SAs, we exercise professional judgment and maintain
profazsional scepliciam throughout the audit, We also:

* ldeniify and assees tha ricks of malerial migstatement of the Statonwad whedbier dys to
fraud or error, desxgn and perform audit procediras responsive 1o those risks. and obtain
audit evidence thal is sufficient and appropriate to provide a basis for our apirdan. The
risk of not detecting a matarial misstaternent resultirg from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
mizrepresontations, or the overrids of intemal contiol.

* Oblain an understanding of internal cortrel relevant 1o the audit in order to design audit
procedures thal ara appropriate in the ciroumstances. Under Saction 1430211 of the Acl,
we are also responsibie for expressing our opinion on whether the company has
adequale internal financial contrals with reference to consclidated annial financial result
in place and the oparating eflectiveness of such conlrols,

= Evaluate the approprialeness of accounting policies used and the reascrableness of
actounting estimates and raialed disclosures made by the Management and Board of
Diracinrs.

* Evaluste the appropriateness and reasonableness of disciosures made by the Board of
Diractors in terms of the requirements specified under Regulation 33 of the Listing
Requlations

= Conclude an the approprialeness of tha Managemen! and Board of Directors use of the
geoing cancern bazis of acsounting and, basad on the sudit evidence obteined, whather
a matarial uncedainty exists related to events or conditions that may cast significant
doust on the abilty of the Group and ite associates lo continue as a going.. 2 I
wa conchude that a material unceriainly exists, we are required to draw alienitidnigour
auditor's report 1o the related disclosures In the consclidated annual ﬁnanF:'E'lI rasultear,
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if such disclosures are inadequate, to modify our opinion. Our conclueions are based on
the audit evidence cbiained up to the date of cur auditer's repart. Howaver, fulure svents
or conditions may cause the Croup and its assodiales fo cease o continue as 2 going
concem.

« Evaluzte the overall presentation, structure and sontent of the Statemant, Including the
disclosures. and whather the Staterment represent the underlying transactions and
avarts In a manrer that achievas fair presentetion,

» Perform procedures in accordance with the circular issued by the SEBIunder Regulation
a5(8) of the Listing Regulations 1o tha exdent applicable.

» Obtsin sufficient appropriate audit evidence regarding the financial resultsffinansial
information of the ertilies within the Group and ite associates to expreas an opinian on
the Stetement, We are responsible forthe direction, supervision and parformance of the
audit of financial information of such entities insluded In the Staterment of which wa ara
the independent auditors, For the cther entithes included in the Ststement, which have
besen audited by other aucitors, such other auditers remain respensible for the direction,
supervision and performanca of the audits camed cut by them, We remain solsly
responsible for our audit opinion.

Materiality is the magnitude of misstaiements in the Statement that, incividually or in
aggregate, makes it probable that the eccnomic decsions of a reasonzably knowiedgesbls
user of the Statement may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the 2cope of our audil work and in evaluating the resuifs of our work;
and {ii) to evaluate the effect of any identifled misstatements in the Slalement

We commisnicate with those charged with governance ot the Helding Company and such olher
entities included in the Statameant ef which we are the independent aucitors regarding, among
other matters, the planrad ssope and timing of the audt and significant audit findings,
including any significant deficiencies in intemal raniral that wa identify during eur audit.

We also provide thosa charged with governance with a zlatemant that we have complisd with
relevant ethical raquiramants ragarding independencs, and la cemmunicate with them all
relationahips and other matters that may ressonably be thought to bear on curindepencenca,
and whara sppiicable, related safeguards.

Emphasiz of Makter

We draw attentien to Note Mo. 4 of the accompanying Statement. which describes the
management avaluation of impact of uncerairties relsted ta COVID=-12 and its consegquential
effect on the oparations of the Coampany

Further, in recpect to certain subsidiares and associale of which some are reviewsd by othar
auditors, the business of such subsidiaries and associate of the Corrpany, are impaced on
account of Covid-18 pandemic.

Oiur conclusion an tha Statement is not modified in respect of this matier.

Othar Matter

t  The Statement includes fhe audited Financial Resulils of eleven subsidianes, three stap-
down subsidiaries and one associate whose Financlal Statements refed Group's share
of total assets (before consalidation adjiustment) of Rs. 58 580 44 lakhs azgtMarch 31,
2022, Groun's share of total revenue of Re 17,002.56 lakhs, E‘-mup'sﬁﬁé‘f’é‘h{-@ﬁ et
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profit aftar fax of Re, 2237 66 lakhe and Group's shere of net cash inflows of Rs.
2,242 8% |akhs for the yvear ended an that date, as considered in the Statement, which
have been audited by their respechive independent auditors. The independant auditors'
reperia on financial statements of these entilies have been furnished 1O us and our
opinion on the Stetement, in so far as it relates to the smounts and disciceures Included
in respect of these entities, is based solely on tha report of such pudiiors and the
procedures parformed by us are as stated in paragraph above.

Our epinian onthe Statemanl Is not medified in respect of the above matters with respect
ta aur refiance on the work done and the regorts of the other auditors and financial
infarmation cerified by the Management

The Statement includes tha resuits for the quarer ended March 31, 2022 heing the
balancing figures between the audited figures in respect of the full financial year andad
March 31, 2022 and the published unaudited yaarto-data figuras up o the and of tha
third quarter of tha current financial year, whick were subjectad 1o a limited review by
us, as requirad under the Listing Regulatiors.

Place of Signature: Mumbai

For Ramesh M. Sheth & Associates
Chartered Accountants

(ICAI Firm's Registration No. 111883W)

Date: LU.Ub.2022 R o, 2l '
r e ]
UDIN No. 22101598AJHPFK4136 [ -a:fbi. H/
R T ey o
EXRPR e
e (Mehul R. Sheth)

(Partner)
{Membership No. 101558}
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The abeve resulls hmve been reviewed by the Audit Commimes ard subsequently approved by the Board of Dirscsors- of The
Investment Trust of lndia Limited [“be Company®) =1 He mizetlng held on May 20, 202, The Statutory Avditer of the Campany

lmive canied ol =n [ndependent Aulitors” Beview of Interim Consofidated Fimoncial Reselis

These pealkz hive been prepored in nocordamee with the Indian Acccunting Standards {r=femad 1005 “Ind AS") Finnnzisl Reponing
peeicribed under Sectien 133 of the Comparies Aol 2013 read with Companies (Indian Accounting Standsrds) Risles s omeemied
from time 10 fime.

The consolidated financial results are baged on the conselidated fGnescial satements prepared inaccordance with Indim Accounting
Sandwd - 10 i "Cossolidoied Fionncial Siatements” and inchades dhe fmancial resulis of its wholly owned subsidiarfes,
subsidiorics and step-down subsidiaies namely 1T] Securifics Broking Limited, Fotuse Credit Capitsl Limited, Forlime
hianagesent Advisors Limiesd | Antlque Sieck Broking Limied IRC Credit Managzment Services Limited, [T1 Gilis Lim#ied, 177
hurual Fusd Trustee Frivabe Limiled, IT] Miomen Limited, [T1 Cepital Limited, 1T] Altemste Funds Managsment Limited, Distress
Agget Speciatis Limmed, 1T Asss Management Limied, United Petro Fissace Limiwd, IT1 Goowth Oppariunities LLP, Intine
Wil Commeadity Comaany Limited, Antigue Smek Braking (IFSC) Limired, Nese Allianz Corporate Services Privase Limited and
it share of pradic of assodine namely Fornme [ntegrated Assecs Finanes Limlesd fdnstuding bis sabsidiarg wiz Toplink advizors LLP
and step down subsidiory Vestung Powsr Generation LLP),

The owmbreak of Corong ving (COVID-19) pundemic globally and in Indin is ceming significan disurbance aod slosdovwn of
econaimis &tivity, The business of the fiew of subsidiaries and Associate bve been impacied. However, thene is no sigmilican mmpac
on the operetions of the Graup.

Meceszary peécalitions fo ensure hygiene, safety, and welbeing of all owr emplovess af all offices have beza implenented. The
operativng uf the company hawve besn stnnted m optiae lzvel and the Groap hes considened tie possille oTes of COVID- 15 omibe
reterernhilely aad bassd anoriment indicatons of fotare sconcmiks conditions; the proup sxpsclt e recove the sarmyng, value of
assets, The situgdos 15 changing rapidly giving rfise o inkerent uscernikinty araind the extant and tirzing of the potentinl fobere impact
aflthe CENVIDe 1% which ey he dIfFecane Qe el ok ub ol e dabi ol appsoval ol Wi rosalle |l Ui will cosilaimy o
closely moniter wry matenial changes srlsing of futuie esonombe conditions and impac! on it business

The figiees far cerresponding prévioes quarters | yeor ended Merch 31, 2021 lave been restatedfeprouped. resrmnpsd and

reclasiified wheraver mecessany.

The reaulta for the quarter aisd vear siided Muaicla 31, 2023, i e wvallobile win e BSE Lissited wielaite (URL. v Lainifiiwon), fh
Mational Swock Exchonge of Indin Limited websie (URL: woeanssindizcom) and on the Company's websie [LRL:
wWiwwilioog. com).

Faor and an behalf of the Basrd
The Investment Trust of India Limitid

Chintaus V. Valin
*umhni, My 20, 2022 Chairman
Flesie ¥is us atamnnw itiong, com DIM: 03333036
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THE INVESTMENT TRUST OF INDIA LIMITED
Reporting of audited Consolidnted Segment wise Reven e, Hesmlis, Asseiz and Linhilities
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'/A'] RAMESH M. SHETH AND ASSOCIATES
St CHARTERED ACCOUNTANTS

402 / 403, Time Chambers, 4th Floor, 5.V, Road, Andhar (West), Mumbai 400 058
Tel +31 22 4012 6787 / 4587 6788 M No: BB20297310 amail: officef@rmsasscciaiesin

Independent Auditor's Report onthe Quarterly and Year o Date Audited Standalone Financeal
Rasulis of the Campany Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosura Raquirements) Regulations, 2015, as amended

Indepandent Auditors Report

To the Board of Directors of The Investment Trust of India Limited
Repart en the audit of the Standalone Financial Results

Opinion

YWe have audited ihe accompanying statement of quanery and year to dawe Statement of
standalone financial results of Tha Investment Trust of India Limited the "Company”] for the
quarter and year ended March 31, 2022 ["Statemeant”), atiached herawith, baing submitted by
the Cempany pursuant to the reguirement of Regulation 33 and £2 of the SEEI (Listing
Ohbligations and Disclosure Requirements) Regulstions, 2015, as amended (the "Listing
Regulations").

In-our opinion and to the bast of our information and according to the explanations given 10
us, the Statement:

i) is presented in eccordance with the requirements of the Listing Regulations in this
regard; and

i) glvas & tros and falr view In conformity with the 2pplicable avcounting sla idards and
olhar aecnuing prnnipee genecally arcppted 0 India, of the nat logs and foial
comprahansive loes and other financiel information of the Company for the quarier
ended March 31, 2022 and net prefit and tatal comprehensive income and other financial
infarmation of tha Company fer the year ended March 31, 2022

Basls for Opinion

Wa conductad our audit In accordance with the Standards on Auditing {S3As) specified under
section 143(10) of the Companies Act, 2013, as amended ["the Act") Our responsibilities
under those Standards are further described in the “Auditor's Respansibilities for the Audit of
the Staternent of Standalone Financial Results™ section of cur repart. We are independent of
the Company in accordance with the Code of Ethics issued by the Insttule of Chardered
Accountanis of India tagethar with the athical requiraments that are relevant to our audil of the
etandalone financial statemants under the provizions of the Act and the Rules theraundar, and
we have fulfilled our othar ethical responsibilifies in accordante with [hase reguirements and
the Code of Ethics, We beliave thal the audit evidenca obtained by us is eufficient and
appropriate to provide a basls for our cpinfon.

Management's Responsibilities for the Statement of Standalone Financial Results

The Beard of Dirsclors of the Company are responeible fer the preparation and preszntation
of the Statement that gives & true and fair view of the net lass and total comprehefigive less
and other financial information of tha Company for the quarter ended 31% March 2023 ard-the
net profit and total comprehensive inceme and ather financial information of the-Companyfor:
the year endad 31® March 2022 in accordance with the recugnition and \msagutement.

principtes laid down in Indian Accounting Standard 34, 'Interlm Financiz| Hepudlrﬁ”gg@q_qiw.
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unclar Section 133 of the Act read with relevant rules issued thereunder end other accounting
principles generally accepled In India and in complianca with Regulation 33 and 52 of the
Listing Regulations. This responsibility alse includes maintenance of adequate accounting
records in accordance with the pravisions of the Act for safeguarding of the assels of the
Company and for preventing and detecting frauds and ofther imegulanties; sebection and
application of appropriate accounting policies; making judgments and eslimates that ars
regsonable and prudent and the design, implemertation ane maintenance of adequate
intamal financial confrols, that were operating eflectively for ensuring the accuracy and
completeness of the accounting records. relavant to the preparation and presertation cf the
Statement that give a true and falr view and are free from materigl misstaiameant, whether due
to fraud or erraor,

In preparing the Stalement, the Board of Directors are rasponsible for assessng the
Campany's ability to continue as a going concem, disciosing, 85 spplicable, matters related 1o
going coencem and using the going concam basks of accounting unless the Board of Directors
gither intends fo liguidate the Campany or to cease operations; or has no reakstic alternative
but o doso

The Board of Directors are alss ragponsible for oversesing the Company's financial reporting
pronass

Auditer's Responsibilities for the Audit of the Statement of Standalone Financial
Results

Our ehjectives are 1o obtain reasonable assurance about whether the Statemant a3 a whale
ja frae from material misstatement, whather due to fraud or error, and o issus an audtor's
report thet includes our opinien. Reasonable assurance is a high level of assurance but is not
& guarantee that an audit conducted in accordance with SAs will always detect a matenal
misstatement when |t exists, Misstatements can arise from fraud or emor and are considersd
rmatarial i, indhigually or in the aggregate, they could reasonably be expected to influsnce the
econamic decizions of users laken an the basis of the Statement.

Am part nf an Aedit in aocordance with 8Ae. wa exercize orofessional ludgment and mainkain
profsscional eheoticiem throughout the audit, We alag:

» |dentify and assass the risks of material misstatement cof the Statement, whether due
to fraud or arror, dasign and perform audit proceduras responsive o those risks, and
obtain audit evidence that is sufficent and appropriate to provide a basis for our
opinion. The risk of not detecting a matarial misstatement resulting from fraud is higher
than far one resulting from error, as fraud may invelve collusion, forgery, intentional
omissions, misrepresentations, or tha everride of internal contral,

+ Obtain an urderstanding of internal contrel relevant to the audit in order to design audil
procedures that are appropriate in the cincumstances. Under Section 143(3)} of the
Act, we are alsp responsible for expressing our apinion an whather the Compeny hes
adequate internal financial cortrols with referenca 1o standalone financial stataments
in place and the operating afectivensss of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonablensss of
acoounting estimates and related disclogures meda by the Board of Directors

« Evaluale the sppropriatenass and reasonableness of disclosures made by the Board
of Directors in ferms of the eguirements specified undar H&gﬂ@ﬁn‘ﬂﬁ qf the Ligting
Reguiations. ok \
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v Conclude on the appropriateness of the Board of Direclors’ use of the going concem
basls of accounting and, bazed on the audt evidance cbiained, whether a material
uncertainty exists refated to svents or conditions thail may casl significant daubd on the
Company's ability to continue as a going concern. If we concude that a malarial
uncerainty exists, we ere reguired to draw attention in our suditor's report to the related
dizclosures in the Statement of standalone AS finencial resulls or, if such disclosures
are inadeguate, to modify our apinion. Cur conclusiens ara based on the audit
evidence obtained up to the date of cur auditor’s report. However, fulure avants or
conditions may cause fhe Company to ceases to continue as a going concern

+ Evaluale the overall presentation, structure. and content of the Stalermant, Including the
dizgclosures, and whether the Sigtement represents the underdying fransactions and
evants in a manner that achieves fair presentation.

»  (btain sufficient appropriale audit evidence regarding the Slardalone Financial
Hesults of the Company to exprass an opinion on the Siandalone Financisl Resulls.

Materiality |z ihe magniude of misstatemants in the Standalone Financial Results thal,
irdividually or in aggregate, makss i probable that the economic decisions of a reasonably
kEnowiedpzable user of the Standalone Financlel Resuls may be Influenced. Ve consider
gquantitative materiality and gqualitative factors in i) planning the scope of our audit work and
in evaluating the results of our work; and (i) 1 evaluate the aflact of any Kenlifed
mizstaternents in the Standalona Financial Besults.

Wia communicate with those charged with govemancs regarding, among othar matters, the
planned scope and ming of the audit and significant audit findirgs, including any significant
deficiencias in intemal control that we dentify during our awdit,

We also provids thoze charged with governancs with a stalemeni that we have complied with
raleynnt athicpl pemiilrapisnty reqarding Indspendenss and tn cammoninate with them all
relahonstips and other matters thal may reasonably be thowught o bear on our mdependencs,
Aanchwhare appiloabds, ralatecl safscjmngs

Cther Mattar

The Statermant Includes the rasulis for the guartar anded March 31, 2022 being the balancing
figura between the audited figures in respect of the full financial year ended March 31, 2022
and the unaudited year-to-date figures up to the third quarter of the current finenciel yeer,
which were subject to a limited review by us, a3 required urder the Listing Regulations.

For Ramesh M. Sheth & Associates
Chartored Acoountants
(ICAI Firm's Registration No. 111883W)

Place of Signature: Mumbai 2 : L.
Date: 20.05.2022 Sy I . - —@:
UDIN: 22101598AIHPKKES90 o Jivawe 22 A
“ (Mehul R. Sheth)
(Partner)

{Membership No. 101598)
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Mates:

1} The abave resulis have been reviewed by the Audit Committes and subssquently spproved by the Boord of Directors
of The [nvestment Trust of India Limited ("the Comipany”) af its meeting held on May 20, 2027 The Sianirary
Auditar of the Company have earried oot an Independent Auditors' Review of Interim Standalane Fiasneial Resulr

3) These resulty have heen arepared in sceordanes with the Trdian Accounting Swndard (referned 1o as ¥Ind A5
Fimnrial Repenting prescribed under Sectian 133 of the Companies Acs, 2013 read with Companies (Tndian
Avcaunting Standards) Rules a3 amendad from Lime b Gme.,

3] The Pgures fon commpunding provious quarter/'vear esded March 31, 2021 Fave been restotedreprouped,
rearrunjied ned reclessificd whevever necessary.

4 The resulis for the quarter and year ended March 31, 2022, are avsilable on (he BSE Limioed websiie
(LIRE v Bge indin coim ), the National Stack Exchange of Indis Limited website ([URL: wivirnsenclia. com) and
o e Compamy's webgite (URL: wuw itiarg som).

For and on behaif of the Board
The Iwestment Trust of Endia Limied

e

Chiinta V, Wulia
Muenbai, Moy 20, 2022 Chsinman
Pletise vt us ar www.itiorg.com DN k5331036
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B THE INVESTMENT TRUST OF INTEA LIMITED
Statement of stamdnlone Asseis snd 1inkilities
{7 im Inkha}
3!’- TFarticulers P P
i, J.03.2632 202027
Aiicdiied Aundiind
I [ARSETH
[ |Mon-current asseis
{8} Fropeny, Mlant and Equipment 15,08 13,58
() Righteefous s pemes 142317 ABTOE
(=] Ineegible assee 1.5 442
{d} Investinenis in subsidiaries ainil sssuciniee 4047204 AB3MENSE
(&) Finoncaml Agsers
(1) Imvestmerei 181934 145507
(i) Lo E[T1IRF ] 441 8%
() Dederrsd tax asets (MNel) s L h77.4]
() Crher non gurmme nssem 102057 A |
1, Currind nssels
() lnvemiorios . LT
(b} Finaneial Azses
[i) Track= recssvanies 3034.24 331053
(i Cash and cosh povivalenis 1587 195 43
{iii} Loans 2.1 43505
(iv) Ocher financial csrrenl aseets 16154 L2577
2} Orher muren| psels .03 f3zA9
Tiatal At TR W
I Ty AMD LEADILI S
i i‘q‘ll}l
{2} Fapiity share cupiml 305244 515203
{8 Cher Eqliy IT TG, 80 adpBidal
Tatal Equity 43,122.93 43,914 34
£ |Liahilities
L [SMos=urcent liahililies
(2] Flnsiind Liskdlinss
[Filorrawings 1,879 5% 1, F1545
idmnse balafiting 1,074 40 428
(hi Fravisians 2141 2011
i | Cwrrent |Fahilicies
finl Financial Ligtdlities
(i) Biwrowings LTS 10,720 52
[tijLeasz |ishilities 41668 S
{1 Trade puyabies 141,96 130,70
(iv] Qiher Firancinl Lahilites 133,97 L8082
) Ohce poamaml llakiliics 115,59 12430
(&) Proviskang 411,31 45.13
Tasal [ inhiHiee 0,04, 13 15,5404
Tatal Emllt:rllrl Linkilithes ¥ 51700 SH567.08




THE INVESTMENT TRUST OF INDIA LIBITED

CASH FLOW STATEMENT FOR THE YEAR ENDED RMARCH 31, 2022
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INDEPENDENT AUDITOR'S REPORT
Te the members of The Investment Trust of India Limited

Report on the Audit of the Cansolidated Financial Statements
Opinion

flows Statement for the I_-niaar then ended, and notes 1o the consolidated financial statements,including a
summary of significant accounting policies (hereinafter referred to as “theconsolidated financial

required and give a true and i view in conlormity with the accountng principlesgenerally accegted in
India, of the consolidated state of affairs of the Group and #s asscciale as af March 31,2021, of
consoldated profitand total comprehensive profi, cansalidatedchanges in equity and its consolidated
cash flows for the year then ended.

Basis for Opinion

We conductad our audit of the consofidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs), Qur respensibifties under those Standards are
further described in the Auditor’s Responsibiitios for the Audit of the GD_J'IsnlidatadFmMHIr Staternents

Key Audit Matters

Key audt malters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financialstatements of the cument period, These matters were addressed in the
context of our audit of the consolidatedfinancial statemants as a whale and mforming owr opinion
hereon, and we do not provide a separate opinion on these matters,

' Key Audit Matter How our Audit addressed the Key Audit
L matter
Eslimated it on Loans w:hmmdmmwmmﬂsmm

Thie Group has two subsidiaries, which are REI Kay Audit Matter:
regisierad MNon-Banking Fingnee Companies,
The Group has recognized loss allowance on | « Performed process walkthrough to dentify the
loans amcunling to Rs. 1343 40akhs for the | key systems, applications and controls used in the

ed31 March 2021, impairment allowanes procassas,
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The determination of oss allowance on loans is
inherently  judgmental and  refies  on
managernents’ best estimate due o thefcliowing:

* Increased level of data inputs for capluring the
historical data to caloulate the Frobabdity of
Cefault ("PDs”) and Less Given Datault (LGD),
wherever applicable. and tha completeness and
accuracy of that data.

* Use of management considevations lor the
probabilty weighted scenarics, the lorward
looking macro-aconomic factors and the timing
of cash flows. ;

= Criteria selacted to identify significan! increase
in credit risk.

Estimates, by thet nalure, ghve rise to a higher
risk of material misstatemant due lo emor ar
fraud. Given the size of loan porticlio relative o
the balanca sheet and the impact of Loan lnss
allowance on  the Consolidated financial
stalements, we have considered this as a Key
audit matter,

* Assessed the design and implementation of
controls in respect of the Group's loss allowance
process such as the fimely recognition of
impairment loss, the completeness and accuracy
of reponts used in the impairment allowancs
procass and management review MOCESSRs over
the calculation of mpairment allowance and the
related disclosures on credit risk managemeant

* Tested the relevant general IT and applcations
Lonirols over key systems used in the impairment
allowance processes.

* Evaluated whether the methodology applied by
the Group's and Ifs associate is compliant with the
requirements of the relevant accounting standards
and confimed that the calculations are periormed
N accorance with the approved methodology,
Including checking mathematizal accuracy of tha
workings.

* Tested the periods considered for capluring
underlying data as hase o PD and LGD
calculaions are in line with Group's and its
associale’s recent experience of past cheerved
periods,
-Taﬁadeumyﬂmammmumdinm&
Calculation and independently evaluated the
reasonableness of the assumptions made.

* Challenged completeness and validity of
managemean! considerations with assistance of our
financial risk modeling experts by criticaily
evaluzting the nsks that have been addressed by
management through overlays.

Emphasis of Matter

We draw attention to Note Mo. 45 of the consolidated financial statements, which relates to
the Scheme of Arrangement ("Schame”) between United Patro Finance Limited ("UPFL' or the

1)

‘Demerged Company) and Forlune

of equity sharas and optinnally convertible

shareholders of UPFL with effect from March 31, 2017 (appointed

Credil Capital Limited (‘FCCL’
Company'} and their respective shareholders providing for the demerger
I'Lending Business') of UPFL to FCCL {Wholly Owned Subsidiary of the
preference shares ("OCPE")

or the ‘Resulting
of lending business
Company), and issue
of the Company to the
dale) was approved by the

Board of Directors of the respective Companbes an March 31, 2017
The Company had filed application with National Company Law Tribunal (NCLT), Mumbai

bench and the Scheme has been appraved by NCLT vide order dated 3rd December.

The Company acquired control over UPEL on 14tk

Companies are under common contral. In view of the
Business Combinations as common contral  business
interest method with effect from

accordance with Ind AS 103 -
combination by following pooling of

2020,

Oclober 2018, since when all thres
sama, this Scheme is accounted in

the date of acquisition of

conirod and accordingly the figures of previaus year are restated, as applicable.

As per the Scheme of Arrangement, the Lompany issued 4,896,500 fully pai Equity shares of
face value INR 10 sach and 7.32,000 Optionally Convertible Freference shares of face value

3231- each, convertible into equal

number of equity shares of face value INR 10¥- each, to the

shareholders of UPFL. Our opinian is not madified in respact of this matter,
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2) Wi d_raw attention to Note No, 470f the accompanyingconsolidatedfinancial statements, which
describes the management evaluation of impact of uncertainties related in COVID-19 and its
consequential effect on the operations of tha Group and its associate, Our opinion is not

modified in respect of this matter
Other Matter
1) We did not aud thefinancial statements of tweive subsidiaries three step-down subsidiaries and

Our opinion on the consolidated finaneisl slatements, and our repart on Other Legal and Regulatory
Requirements below, 5 not madified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditars

Information Other than the ConsolidatedFinancial Statements and Auditor's Report Thereon

The Holding Company's Bozrd of Directors is responsible for the preparation of the other information. The
other infarmatien comprisas the infomation included in the ManagementDiscussion and Analysis, Board's
Report including Annexure 1o Board's Report, Business Responsihility Report, Corporate Govemnance and
Shareholder's Information, but does nat include the financial statements and our sudiler's reportthereon,

Qur opiion on the consolidatedfinancial stalementsdoes not cover the other informationand wa do nol
express any torm of assurance conclusionthereon.

If, based an the work we have perfarmed, we conclude that there isa material misstatement of this other
information; we are required io report that fact. We have nothing te report in thisregard,

Responsibility of Management and Those charged with Governancefor theConsolidated
FinancialStatements

The Holding Company's Management and Board of Directors s responsible for the preparation and
presentation of these consolidatedfinancial slatements in ferm of the requiraments of the Companies Act,
2013 that give a frue and fair view of the consolidated financigiposition, consolidated financial
periomance and consolidated cash fiows of the Group incleding its Associates in accordanca with
Ineaccounting principles generally accepted in India, incheding the Accounting Standards specified undar
section 133 of the Act. The respectiveBoard of Directars of the companies included in the Group and of its
associales are responsiole for mainfenanca of adequate accountingrecords in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and delecting frauds
andather imegularities; selection and application of approprisle accounting policies: making judgments
and estimates that are reascnshleand prudent, and the design, implementation endmaintenance of
adequate internal financial controle, that were operating effectively forensuring accwracy and
g records, ralevant to the preparation andpreseniation of theconsolidated
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financial statements thatgive a true and fair view and are fres from matedialmisstatemnent, whether due to
fraud or error, which have been used for the Pupcse ofpreparation of the consclidated financial
statements by the Directors of the Holding Company,as aforesaid,

in preparing the consolidated financial stalements, the respective Board of Direcioes of the companies
inciuded in the Group and of isassociates are responsible for assessing the ability of the Group and of its
associates fo continue as a going concem, disclosing, as applicable matters related to going concem and
using the going concem basis of accounting unlessmanagement sither intends to liquidate the Groupor to
cease operations, or has no realistic allemative byt todo 0.

The respective Board of Directors of the companies included In the Group and of its associatesare
respansible for oversasing the financislreporting process of the Group and of its associates.

Auditor's Responzibilities for the Audit of the Gonsolidated Financial Statements

Our objectives are 1o obtain reasonable assurance about whether theconsolidated financial statemenis
85 a whoile are free from material misstaterment, whether due 1o fraud or error, and to issue an audior's
report that includes cur opinisn. Reasonable assurance Is @ high level of assurance, but is not a
guarantea that an audit conducted in accordance wilh SAs wil always detect a material misstatement
when 1 exists. Misstatemants can arise from fraud or error and are considered material if mdividually or
n the aggregate, they could reasonably be expected to influence the economic decisions of usars taken
on ihe bagis of these financialstatements,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughaut the audit. We ako:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether dueto fraud or errar, design and perform sudi procedures responsive 1o those risks, and
obtain audit evidence that issufficient and appropriste to provide a basis for our opinion. The risk
oinotdetecting a material misstaterment resulting from fraud is higher than for cne resulfing from
emor, as fraud may involve collusion, forgery. intentional amissions, misrepresentations, or the
overide of intemalcontrol.

. Obtzin an understanding of intermal financial controds refevant to the audit in orderto design audi
proceduresthat are appropriate In the circumstancss, Under section 143(3)i) of the Act, we are
also responsible for expeessing our opinion on whether the Company has adequate intemal
firancial controls system In place and the operating effectivenass of sucheontrols.

. Evaluate the appropriatensss of accouniing policies usad and the reasonableness of accounting
estimatas and refated disclosures made byrmanagement,

¢ Conclude on the approprialenass of managements use of the gong concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists ralated to events
or condifions thal may cast significant doubt on the ability of the Group and its associates to
cominue as a going concern. If we conclude that a materal uncertainty exists, we are required to
draw attention in our auditor's report 1o the relsted disclosures in the consoldated financial
statements or, if such disclosures are inadequate, to modify our opinian, Our conclusions are based
an tha audit evidence obtained up to the date of owr auditor's report. However, future events or
condilions may cause the Group and its associates to cease tn cantinue as a going concem.

. Evaluate the overall presentstion, strecture and coment of he consclidaledfinancial statemeanis,
nciuding the dsclosures, and whether theconsolidatedfinancial statemants represent the underying
transactions and events in a manner that achieves l@irpresentation.

Materiality is the magnitude of misstatements In the financial statements that, indhiduallyor inaggregate,
makes | probsble thal the economic decsions of & reasonably knowledgeable user of the
consolidatedfinancial stalements may be influenced. We considar quantitative materialty and quafitathve
faclors in (7) planning the scope of ouwr audit work and in evalualing the results of our work: and (i) to
evaluate the effect of any identified misstatements in the consgidatedfinancial statements.
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We communicate with those charged with govemance mgardiﬁg, among other matters, the planned
scopa and tming of the audit and significantaudit findings, nciuding any significant deficiencies in intemal
control that we identify during curaudit,

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requiremenis regarding independence, and fo communicate with tham al relalionships and other
matters that may reasonably be thoughl to bear on our independence, and where applicable,
refatedsafeguards.

From the matlers communicated with those charged with governance, we delermine those matiers that
were of most significance in the audit of the consolidated financial slatements of the cument period and
are thersfore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public discicsure about the matter or when, in extremely rare circumstances, we
determine that a matler should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public inferest benefits of suchcommunication,

Report on Other Legal and Regulatory Requirements
1) As required by Section 143(3) of the Act, based on our audit we reportthat:

al We have sought and cblained all the information and explanations  which 1o
thebestofourknowledgeand belief were necessary for the purposes of ouraudit.

b} In our opanion, proper bocks of account as requined by law have bean kept by the Company so far
as it appears from our examination of thosebooks,

¢) The Consolidated Balance Sheet the ConsolidatedStatemant of Profit and Loss including Other
Comprehensive  Income,  ConsolidatedStatement  of Changes in Equity and the
ConscldatedStatement of Cash Flow dealt with by this Report are in agreament with the relevant
books afaccount.

dl In our opinion, the aforesaidconsolidatedfinancial statements comphywith the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Campanies (Aecounts) Rulles, 2014,

e} On the basis of the written representations received from the directors of the Holding
Company &s on 31st March, 2021 taken on record by the Board of Directors of the Hailding
Company and the reports of the statutory auditors of its subsidiary companies, assoclate
companies incorporated in India, none of the directors of the Group companies, its associate
companies incorporatedin India is disqualified as on 31st March, 2021 from being appoinied
as a diracior in terms of Saction 164 (2} of the AcL

fi  With respect fo the adequacy of the internal financial confrols cver fnancial reporting of the
groupand the opersting effectiveness of such controls, refer lo our separste Report in
“Annexure A". Qur report expresses an unmodified opinian on the adequacy and operaling
effectiveness of the Group's internal financial controls over financialreporting.

@) Wh respect to the cther matters to be included in the Audior's Report in accordance with the
requirements of saction 197{18) of the Act, asamanded:

in aur apinion and according fo the information and explanations given to us, heremuneration
paid by the Group o itsdireciors during the current year is inaccordance with the provisions of
Section 187 of the Act.

hy  With respect to the other matters fo be included in the Auditor's Repart in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our apinion and {o the besi
of sur information and according to the explanations given to us:
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The consolidatedfinancial staternents diselose the impact of pending liigations on the financial
pasition of the group, its associte in Mote no, 42 of the consolidated financlal stalements.

The Group and its Associatesde nol have any long-term contracls Including derivative
cantracts far which there were any material forceable lossas.

There has been no delay in transferringamounts, required to be transferred, o thelnvestor
Educationand Fund by theGroup and its assaciate in accordance with the provisions of the
Act, and rules made theraunder,

For Ramesh M. Sheth & Associates
Chartered Accountants
(IGAI Firm's Registration No. 111883W)

Flace of Signature: Mumbai

Date: 26.05.2021

UDIN No.:21101569BAAAAFCO5E3 GEA TN fbﬁfj_lﬁﬁ:
o % ’/

; ul.
:rnmultﬂuﬁ‘lﬁ
i W, NO. de

(Mehul R. Sheth)
(Partner)
(Membership No, 101538)
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Annexure — A to the Independent Auditor's Report

Refered 1o in paragraph 1 {f) ‘Report on Othar Legal and Regulatory Requirements’ in our
Independent Auditor's Report to the mambars of The Imvestment Trust of India Limited of even
date for the year ended March 31, 2021.

Report on the Internal Financial Controls of Consclidated Financial Statements under
Clause (i) of Sub-section 3 of the Section 143 of the Companies Act, 2013 (“the Act")

In conjuncton with our audit of the consalidated financial staternentis of the Company as of and
for the year ended March 31, 2021, we have audited the internal financial controls over financial
reporiing of The Investmeant Trus! of India Limited (“the Haolding Company”) and its subsidiary
companies, which are companies incorporated in India, as of that daie.

Management's Responsibility for Internal Financial Controls

The respective Board of Diractors of the Company, subsidiaries ard associate company are
responsible for establishing and mairdaining internal financial contrals based on the intermal
control over financial reporting criteria established by the respective companies considering the
essential components of internal centrgl stated in the Guidance Mote on Audit of Intarnal
Financial Cortrols over Financial Reporfing (the 'Guidance Mole')issued by the [nstitule of
Chartered Accountants of India (ICAF). These responsibiliies include the design,
mplementation and maintenance of adequate internal financal controls that were operating
effectively for ensuring the orderly and efficient conduct of jis business, including adherance to
respactive Company's policies, the safeguarding of its assels, the prevention and detection of
frauds and errors, the accuracy and completeness of the atcounting records, and the timety
preparation of relable financial information, as required under the Act.

Auditors’ Responsibility

Cur responsibiity is to express an opinien on the Company’s, its subsidiary companies’ and its
associate company's Internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Motz and the Standards on Auditing,
issued by ICA|l and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audil of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAIL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audil to obtain reasonabia
assurance aboul whether adeguate intemal financial confrols over financial reporting was
establishment and mamizined and If such contrais operated effectively in all material respects.

Cur audit involves perdorming procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reparting and their eperating effectiveness. Our
audit of internal financial controls over financizl reporting included oblaining an understanding of
internal financial controls over financial reporting, assessing the nisk that a material weakness
exists and lesting and evaluating the design and operating effectiveness of intemal control based
on the assessed risk, The procedurs selecled depends on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, wheiher due to
frawd or eror.

We believe that the audil evidence we have obtained and the audit evidence obtained by the
other auditors of the subsidiary companies and associate company, which are companies
ncorporated in India, in terms of their reports referred to In the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opnion on the internal financial controls
syslam over financal reporting of the Company, s subsidiary companies, its sssociate
comparnses, which are companies incorporated In India.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporiing is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting Includes those policies
and procedures that

perain o the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

provide reasonable assurance that transaclions are recarded as necessary (o pemmit preparation
of financial statements in accordance with genarally accepted accounting principles, and that
racaipts and expenditures of the company are being made ofly in accordance with suthorizations
of management and directors of the company; and

provide reasonable assurance regarding prevenfion or timely detection of unautharized
scquisition, use, or disposition of the company’s assefs that could have a material effeet an the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent IImitations of Internal contrals over financial reporting, including the
passibility of collusion or improper management averride of controls, matarial misstatement due
to emror or fraud may occur and not be detected. Also, projections of any evaluation of the nternal
financial controls over financial reporting to future periods are subjact to the risk that the intermnal
confrol over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deterirate.

Opinion

In our opinien, to the best of our information and according to the explanations given 1o us, the
L-ompany, its subsidiaries and associate company have, in all material respects, an adequate
Internal financial controls system over financial reporting and such internal financial conirois over
financial reporting were operating effectively as at March 31, 2021, based on the internal control
over financial reporting criteria established by the respective Companies considering the
essential componenis of internal contrel stated in the Guidance Nota.

Other Matter

Our aforesaid report under Section 143(3)ii) of the Act on the adequacy and operaling
efiectiveness of the internal financial contrals aver financial reporting in so far as it relates o
twelve subsidiary companies, three step-down subsidiaries and one associate company, which
ara companies incorporated in India, is based on the corresponding reports of the auditors of
such companies incorporated in India.

For Ramesh M. Sheth & Assoclates
Chartered Accountants
(ICAl Firm's Registration No. 111883w)

A R. Sheth)
)

{Partner
(Membership No. 101598)

Place of Signature: Mumbai
Date: 26.05.2021
UDIN No.:21101598AAAAFCO583
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COMSOLDATED STATEMENT OF PROETT SHO 1055 10N THE YEAR EMDED MARD 31, 2001
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THE INVISTRENT THRUST OF Milils LIBITED
Moted formesg padt of conschdated financis’ statements for the year snded Masth 31, 2021

1 COMPANY OVERVIER
The Inemmant Trust of belia Umiged |tho ‘Compary’|and s indian subsidisis. {coliecisoly sefarrad to s the “Group®| & ose of
the Bybeid plevers = 1he bisisess hat a8 grosent both in conporate finance as well 25 entirg broking spectrume The “GEnoup's full
sereie portiods consiis of imepstment baaking ond corperete linance acisites on the capitsl market side b5 well a3 advisary
servioes, broking services m Lhe caih @nd derivatives segments along with depository sefwced, curfency dirhiatives, commaaties
tetutuad fund Busimess, lepcing businesses and other westth and distribution reted services

1 SIENIFICANT ACCOURNTING POLICIES

a} Basks of preparatian
| Complisnce with Irnd A5
ir s caedanca with bhe pobficaton isued by the Minldey ol Carporale Affairs, the compasy has adopted indian Acommiing
Standards [efered 1o 24 “Ind A5"| anidied under the Companies (indisn Acounting Sandards] Rubes, 2015 with afect from
April 1, 2015, These fraccial staements have been orepsred in Stcondante with the ind A5 35 nofilied by Minslry of
Corporade Alfairs purseant to Soction 133 ol the Companhs Ak, 2003 {"40") read with of the Compasses {indies Accounling
Stanicarch| Aubes 2015 a5 amendil and other releuant provisions of the Ao

{H} Banis od consolidation
Tk Campany consoldates all enttieswhich arn dontrolied by it
The Compasy pstablishos conirol when; i@ his gawer over the artity, s exposed, or hes fights, 10 vieiable mivrns from f
irwpivEme nd with the entity aad has che sbilky 1 affect 1he entity’s tetums by using (05 power over refeant sctivities of The
eatity. Entilies coniroiled ty 1he Company are corssddated from the date control commsences until the date copMrol coasel,
All imiar-pontpany transactions, balances amd incose and pxpenses are sliminated @ il 0 conslidation, Changes in 1he
Company's inbeests i dulsitianes 1hat 80 0ot result In a loss of conired are accpusted for as equiy transactions. The
carryiig dmount of 1he Company's nterests and the ron-contrafing intenests are sdjusted 1o reflect the chagi in thair
pirlative inteiests in the subsidiaries, Ary dilfesbeca batwesn tha amount by which the nen-cemtreding interes are adjusted
anid 14 (3ir vakuc, of 1he consideritien pad or recaived b recognised derectly in equity and aftnbuted ta shareheldess ol ks

Company.

i) Historical cost conuention
The Fiareial statemreets keve been prepered Go @ histovacal cost basis, cacept far the Pellowing!
1) cerain francal asets that we measured 3 falralue,;
2 defined berslil plans - plan assets meadumen al faw vakue,

[ke} Current nea-current classification
All sauss 3nd labilities have bees lassifad 5 coment or ron-cunen) ot per the Company’s rormal opesating cyche [fwele

marias] ang piher crifenis =L ot in the Schedule |1t the A, |

(bl Ui af eatimates and judgments

The nabimales and udgmends ased in (R peepdration of (he nancial statements sre continuously evaluated oy the Compary
atd me baved on histamcsl gegerience anrd vasious other ssumpliang and lacios {including cepedlatong of lulue auanis) that
ihie Company Bolioves to bo roasorabie undes the Aciting circumstances Actudd results may differ from these estimates
Cilfarences betwein aebual reahs and sstirntes are reccsaissd in tho perdad in which the results @ known/maderisdised,

The <aid sclmates ade Based oo the fCE and events, that cxisted as L the reporteg date, ar that sccurned aler thal date b
peovide additional evidence about conditinns exidirg 8521 thi porting date.

Kay squrces of pstimation of uncoriaity o the date af the financial statements, which may casse a malerial adjustmant Lo tha
AP amonts of aueets and ey within the pext linancal yea, & in respect af impairmant cf inwestment, usaful Tg of
property, phant snd coupment, valuatan af deforred s asets, pravison and petingent lishilgies.

2l
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TEE INVESTMENT TEUST OF INDLA LIMITED
Hoees Tarming par of cormdlicansd Mnandial staiemants for thit yiar ended March 3£, 2031

|e| Property, plant and oquipment
The Camrpany hes appded lor (he o me Laration ssemplion of considering e carrping cosl of 182 andtion dike L& Aprd

1. 2015 & the deamed cost under IND AS Hance regarded thereafier a5 histarcal cost,

&1 ftarms of prapecty, plant and equigment are stabed at cost bess desreclabon and dmpairment, F aey, Hetorcal cost inclodes
expeirglilire (hat is direlCly ot gakie to the aeguisilae al thi faim.

Sehigonquint togls ane inckaded in B0 assoet's canying amoest or iecognsed a5 3 separafe asset, as approgriace; onby shen it &
pmbable thal future sronomic benelits aidecialed wallh 15 Eem will low (o 1hé Conpiay dnd Be codl of Lhe Rem can be
mreatuied refiabby. Thé-:anmm aesiunt 0l Aty comganent 2osminbed tar a5 3 separite 3550 is demcognised when repliced, Al
alher repairs and maimenaace ane changed @ the Statement of Prafit and Loss during the regoriang period in whach they are
incurned,

Depreciation methods, estimated wieful s and reidual value

Ceprecatian onall the fiked Gisels astepl Rasabold improvenents and gos@aill ane prosided on 3 Wiithan Dosen Walun Methad
ey e astimated wiedual Byes of assets, Leasehold nprovements aro ameetived ower the period of lease an Strasght Iine
Keihiod, Goodwall, on the cther band, 15 amantised o Suaight Tne Method,

Tha Comgany deprotiabes ks mraperly, pland arsd pguipmient aver e useful e in e masasr prescribed in Schadula 0 1o 1h
fuct, and mankgerent believs ihas usaful ile of asspls a8 same as ihoe presoribed in Schedule 1 1o the Art,

The residheal values s sat mecn than 5% ol the oniginal cost of the atdel
Gains and fasses on disposils are determinad by comparng procends with carying amoant. These are incleded in the Stalement
il Protit andl Less.

{d] Loase
An s lesipp
with effect from T Apdl 3019, the Company has spobed ind A5 116 'Leases’ lor 3l long temn and material leass contracty

covered by (e ikd A5, The.Company has acopigd modified eebrotpective appraach ad sisted in Ind AS 116 1ef all applicabse
Tesasers on fhe e of adoption,

P adgrement ol Lodse liabisy

At the time of Initlal recogrition, the Compony meaures bease Tabilig as present value of @ lrase payments discosmibed wing
tha Company’s incremental cogt of Barrcrming

Subssguenthy, tha legse Randity iz =

|ilimcraased by intorast on ease |iﬂ:li|lh|li

(i) regusced by leaae paynents made and

[il| remeasured to rolfect any reasseament ar kise mogitiation spectind in Ind A5 116 'Leaves’, or Lo reffec) revised ficed

lpas0 payments,

Measuremeni of Righl-of -uwe ssels

i the tame of maial recognition, the Company mzsseres Hight-af-uwe 0sees’ as grotaat value of all lease payments discsuntaed
wging thie Cospany's incremantal coss of Gosrgyeng w.rd gald feade contract Subssguently, "Right-ol-use el < maasssed
uking cost medel e, at cost s any accumulted depractation and sy sccumuiated impairment lasser adjasted dor any

sl gsnrarmn ent of the base lahility specifisd i Ind A5 11E ‘Leases’
Repreciaticn an Right-of-wee sgets’ s provided on strasght ine baws over b lease poricd.

The ceoeption perminted in o &% 116 hor (ow vakie dusets and shoet tenm leases has beis acapted by Company

AS o hessor
Lease income Fram aaereting loatos whore 1he Compary b a fetpar @ secagniced in inoome on a straiphd-five: Bpse suer the kase
psin unlecs the rocalpts ase siructured io ingrease in ling with expected geners! mllaton to compensate for the excemed

inflationary cost vereases. The respoctve lsared assets are ingludisd n the balonce sheet based on [Reain pature,
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THE MAVESTRIENT TRUST OF INDIA LIMITED
Hubes farming part of consalidatsd finansial statemamts for the year ended March 31, 2021

[#) Caribs ared Cash Egulvalents
For the purpass of pretentation i 1he siatenest of cash Nowd, cesh and cash equbalentsinciedes cash an hand, balances wah

bank, depesits hald with Banks or haghly liguid sheet Lem investmonts with matueitses of three: sanths ar iess that are readily
eofiverile 1o known amountyof crsh and wisgh ane subject bean insgnilican disk of thanges inwalue,

|f] Invmrioria

[nventones of Stack-in-crado are sated ‘At costar el realisanie value, whithever s iowns’, Co5t comprise o8 ot of puichase,
podt of conarsian and ofher £o5ls indaired In Dringing the inventores (e Uil presest location ond comditian, Cost lormudao
wadare "Flrst-in-Firsl-gul’, Due alkiwance (sestmated and mades o deteciae a0 obscfetn ibemd wharidr mboies=ry

{g] Financial instruments

{1 Classiicaticn
Tha Company clascified ity inneia asioss in the iollowing mesrement migpores:
{14 thoss ko B mesurad subsoquintly # far wsbup deither 1icuph other comprehensie incame, or thncagh the Satement

af Peefit and Lpss), and
{3 thase mep sored @y pmortised oost.

[} BA=asurement
A1 Initisd ecogrition, the Compony s @ linancial asseq at ity lsar walus, Transaction cogts ol financial assets camed at

fair walug through the FrofE and Loss ane oxpensed i the Siatenant of Frofit and Lags

Deht Metrigmangs:

The Compary initialy moognizes dell insdngments kupd on Ehe date that they ariginate. All other byt instruments thal da
noL mess ihe erifera for amartsed cest are moasured at fair walug through Profit and Loss. Financlad Babilgies are recognized
wintaly at fair value plus asy directly attrbutable Lrnsaction costs, Subsequent 1o initial recognition, these financdal BEAItS
= meananed Al amartzed cost using the effeciive imaes method.

Equify inatruments:
e Compary measures ds eguily investment other iR i sebisidianes, joing sentures and susodates ol Ber walug thanugh

picdicand foss. Husever whede the Compeny s mansgemant makes an irfesoabie chowks on init il recogniion o presesd Fir
walun gaiss ind lokses on specilic saguily Fegstments in olfher comgiehonive intoms, thers is no sbsequent reclssification,
i sake o othersie, o 4air vakin gakns aad fesses 1o 1he Statement of Frolit and Losi.

{lii} Bvpairmment of financial assets
The Cowmpary measures the expucied fredit lo amneated with ity 31sets baged on hitaical trend, indastny praoaes ard

the basingss mvireamant in which the sstity oparaies or any other appropeiate basis. The impssment methodalogy apesed
depends on whEthier thore has been & signilican! inoreaie in tredit risk
v} Incoms recognitian

Interest incomie
Irdarast ncome from GaBT insir rvenls is rocngrsed weing the slfecting intorest mite methcd

Diwl e
Cietedsnild e recagnised in the Satemant af Proff end Less anby when the Tighs (9 recems paymen is #stalnlihed,

[&] Segenant Regoring
Dperating sewmisnls
mEker.

a0 ropected @@ manseT consistent with the intesnal regarting provided to. (ke chiet operabag dadgon

[} Berrowings _
Borrewings are inivally recognissd dnd mirasued ot smoried (ol Subseguent 1o witlal recogedlian, thise bomowings are

rREassed & amorticed cosl wving che eMeciee mitamnst method, lews sy inpainment loyss,
prafarance shaves, which sne mandatorily redeemable on & specific daie are classifind an BabiEgies. The dhedentd o thek

preferaree shanss i recagnind in Stal ermel o Prafitand Logs s lingngo coats.

(|| Borrawing cests
interest and oiteer Doergwing costy alributEhle to gealifying asiets ans capiptised. Oiher mberest Bhd EOMMewmng costs are

charged o Satement of Profi and Less using effestvi mbores method
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THE INVESTMENT TRUST OF INDIA LIMITED
potes forming part of consolidited financlel sbatements far th year ended March 31, 321

(K1 Provisicns and contingent lnbilte
Pravisans asp rocapriised whan the Corpany has @ prosent legal or conddruciieg oblighteen as 3 reaud of past ewents, I
peobubie that an puiiflorw of respurces will be roquined Lo setthy ihe gbligaticn bngd the smownt t3a be reliabty oFlsmsled

Priwisions are nok resognised for hetune Geerating oetes

Piowisioers ane meassred ol (ne presead walui of mamagewent's best estenale of the wapanditure reguingd Lo seitle Th present
abligutioe ag e end oF the regosing T,

Comtingent Labidities. ane disciased n respert of possible pbEgations that 2eine From st &vens but their exisbence will e
canfirmed By fhe poCumence or non GCEurreneE of ne or mone sncerisn Fetue events not wholly withim the contnal of the
Compary 0 where any proseil tbligation anact ke measured in tenms of Tuluee cutflow of iesaurces ar wiene 3 melinbi
sitimate of thi oblgation fanaof = e,

[ Revanee recdgniion
Reverun & iecogniced am satistacion of perorimarce abligation upos franshor of cantral of promised products oF seraces 1
custamors m an amaueg that i fecls the ponsideration, which iv expaciod to regeivn o sxchange for those prosucts g srioes.

Pravsian for sales ielurn; based on the historical results, mesasisred o0 net basis of 1he margin &l the sasle Theraion, & fedund
fiakalty. incloded in pther eurrgnd [iabiStiés, ans mecapnized for the products expecied Lo B reTurned

The comracs whans the period beteees Lhe wansfer of the promised geods ar senvies 1o iha cusiomer and paymendt by the
casLomer piceeds ing yeie Bre nol expected, A% B CONSAQUEMLE, It does nol adjust 2ny o the Lransection prices fer the Bime

uihie af mangy
if oo of 1he Eollowing eriberia s met, cendition of & perlarmanse abligation wnd recognaion o pevenun aunr time is satisfied,

Thi customer simuans sty PPOCveS 3N 0 Lordumes tha benefis prosaded by ihe per Grmance.
1 The perfermancs creales oF enhentesan asel 1hat the custaner conbdds A8 The SS90 crestied or gnhenced; ar

1 The perfarmance doss nat cresle &n sl wiih an alterpaties e and an entity Ras an endprogabie right 10 paymer Bay

pesfarmance cornplened Lo dabe
for perfarmande pbligations wihane oni af the sbowve conditkars 3 not miek, revenug s rpcogresed at the powd o time al wkizh

jhe serfarmanon obligation iy satished.

Revene Fiem saieal groducts ard semices 478 moognised # aleme on which tha performance poligation i salislied,

Hpugitae From iale of achviory servecls A recogrisedat o 1ims onwhich the pErtormance Ghiligation i saushed.
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THE INVESTMENT TRUST OF iNDRA LIRITED
Motes forming part of corsalidetmd fimandal statements for thi e anded March 31, 2011

[m} Employes bonefts
[i] Dofired banafit plam
Faor defimad banebit plass, the cost of proveding benefits is debermined 4Sing the Prajected Ung Credil Mathoo, with stidaral
valiationa beirg carried aul 2t sich balince Shepl date, Actuaral gaind and osges ane recognied 10 fall i 1hee orher
rompeehersig incame {of ihe perod in whith tey ocour. Pasi sonace DOsl Boih veskad #nd umeested bs reognied a0
axaense @t the parier of (3] when the plan smendeenl or custadssnt IO, and (b} when Lhe enisy iecagoises melaked

pesbructuring Costs or termination berefily

The tetirement benafit abigations recognzed in thi Bakance shewl raprosents the prosart walue of the defired Banefii
st inns Tetured by the lair valug al schire ascots Amy Aukien resultng From this cakculation i limited 1o the gresent valss
ol avsilable refunds and redusctons in lulure eonbrihigiane o the schama.

(i) Dadinad contributisn plens
The Compasy's conribuleen towarndy Provident Fund and Famshy Pendon Fund, whith are defined soncriution, ans

sccountid for on an acorual basis and recognaed in the Satement of Profit & Loss in iha pearin which 1Fary Incar.

{Hi} Comperssted absenoes
Carnpansated shssnces are provided for oo Lhe basks of an detuarial valuation, using projected unis credt method, as ot the
daba oF fhis Balance thael, sctaivial gens | losees ;1 any @ immedisiely ecognized in the siatement af profit and o<

fi¥] Empiloyes Dptions
Thie fair valise of options granted is recogrased a5 an amplajes hienefi eupense with 2 correspeed

total amouni 1p e expensed s dedermined by relerencd tho (air salug of the opilors ganiod:

ing Increase in equity, The

* i |uding any marké] performan te CORERI0NS
+ guchuding 1he impact of arvy service and non-market perlafmante vestsng conditians, ond

* including the imeact af any nan-westing conditons

{n} Forelgn currency transiatics

[} Functional and presentation currency
Tho Frarcial stabements ace peeseniad in Incian rup=e (AL wahich ts Comgary's Ranetioral and predaniation corrEioy,

() Transactwns and balarces
TraNSACTIonS In faregn curreniies are recogrsed ol the provailing sxrhange rafes o the ramdacton detes. Realtied geirs

and kosses o SetElEmest of Tormign curreney Bamachions A recogiised n tha Stafeesent of Prodl ang lass
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THE INWESTHMENT TRUST OF INDLA LIMIMTED
hoes farming part of consodated financisd staterents for the year ended March 31, 2021

{o} trzoeme e
Tha neaiss Tae mapersn o redit far the pencd s (he @8 payvabie on the curment period's baable income based on ihe
applicable incame 1as 1ate adjusied by chanpes in defesred tas asietsand liabikies atiribisabis to temporary difierences and 19

unused Tax b2sses,

Defrmred income Lax i= provided in tull, using 1he labiity meihod an temporary dife@noes arising batwian the tas bases of
st gl Habilties arsd (hoir carrying amount @0 The Terariad sapement, Dedamned infome b deiemmined usng b= rees [ard
fawa) 1hm hawe been enocted or aebstantiolly eapcted by the end of the reporting periad and am secipled Lo apply whas tho
related deferred inpors Gax aseets is neadced o the deferred Income tax babilily i setrieid

Defered tax assels are recognised for all deducidbie temporary differences and unusad tax losses, only iF it n probakle that
Fulure tasabie amaunis wik beavedable pa bl those tempanny diffargnces and losses

Daferedtay aszety and ligbilties are ¢tfset whan thero s a begally epfareeabbe fight 1o afset farent tax awsabs and lobilites and
whan the dafadal rax alances relals 10 1 same Lislan aulheiiy. Cureal fa aseeis and b Dabibties sse ofl 58 where (he
Coempany hias a isgally enforcesbie rght v oilse s imends Giiher 1o seitle an @ net besiy or 2 reslye the seet and seitle the
ligkabty sl Leneausby,

Curront and . deferred tax is recognied In the Stiemen) of Profil and Losd, exeept o Lhe estent that it relates to fer
recognised in-pther comsgrehensis income oo directly in equity, b Uhis Case. The T34 15 30 recogreed in oLher (omprengnsive
mndoame of dinsstly in-powty, nespectively,

Rinamure Allersate Taw cradil s recognised when and bo (he exdenl therg & convincing evidence that the Comgary will pay
marmal income @x-during e speciFied perad,

|o| Earnings per shore
The b pprmings pid tharp B compobed 2nd discioued Sy dwiding 18 san peofil ahor fa atribubable 6 equily sharehoides fof

tha year by the weighted avérkge tumbae of aguty chares outslarding duning the year

[iuted #arnings per-chare i computéd and disdessd ising the woighted average numiber of eguiy ihares oulstanding during
the wear, adusted for the elferis of all diletive potential equity shaces, it ony.

il impairsanr of finenciyl Aot
Expacted cradit koss [ECL) model For measurement and loss abosance of [oss allowance is applied oo following:

L Trace recencabibes s Lease rocevables

3 Fisancial 1ssrls measured a5 at amartged cost {othar than trade receivabibes]

In case of Trade recenvaliles and Lagse receivables, nmglifed ippraach s lolowad, shergin an smound équal io lifatima ECL
crepswnd Gnd recognisad 25 foes llpwances,

I case of ceher assm, I0 & determined, i 1here fas been sigsilicans Incesase inocredit risk of Fisancial aset snce =ik
recognition. (f the credit risk of such aksets has sot increased dgnificestly, an areaunt eqgual to 13 mentki ECL i maasurad and
recognised gy ks aBawanste.

Sebrsoquanily, (f Lthe credit questy of financial asset Impeoves sugh that, thevd is no langer 2 significam incmasa in eredit risk
yisgr initial recognition, impalrmend Inke sllawante L recagreed again. baied on L2 medths ECL

£00 13 bhis diMgriente notweon ol contractusl esih Blees that are due in acardante with Contract and all the cask flows thal the
eatity nepecis fo fecenee [ 3l cash tharfas), decoumtod atihe ongnal rHeciive mierasl rabe

Lifotime FCL-are axgaciad crodit losses snawting fram all possible defauk everts over Lhe expected ide of finsecisl assets. 13
iminntks FCL ane 3 porton of Lifatime ECL whach result from defiult events that are possible within 12 months from the reparting
dote

ECL aro measured in & marser that, they reflect anbiased and probakbility weightsd ameunt s detesmised by range of autceme,
{aking Into account the time vale of mongy wnd olfer eaonsble infarmation avalable & resed of past svends, curent
condittors ard Torecasts of lutee coon o Loeiilions.

fis @ practical Eepedient, prowsion matis 5 used t0 measee filelsme ECL on s portfolio of trade receivabios, The provisicn
mislrm s prepaed based on Festorically ehseretd dnfash rates over the eapected life of frade receivabss snd is adjusted foe
forwad Iooking estimates. A1 pach roporting date, 1he historically obuerved defaull fales and change i forward |ooking

edimiies are updatnd.

BCL impairment boss aliwancn for reversoll secopnized durng the perod 4 recagaised as income [ expenses in Satewent of
Pradit and Lo under Lhe head 'Giher apenses’,
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Maotes forming part of consolidated financial statemants for the year ended March 31, 2fF1
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[r] The details of subsidisries and the interest of the Company therein, induded in the Consolideted Financial Statéments are as

under :
Proportion of ownership of interest

Name of the company Retathonship As atl 5 at
Parch 31, 2021 Pdarch 31, 2020
171 Sacinities Broking Limdtad (TSALY Subskdizry 180 160%
Fortune Credic Capital Umites {FCCL Subsidiary 100% 100%
ITH Assar Manzgement Limited Swhsidiany =100% *100%
Fartune Management Advisors Limiled | Sudsidiany 100 100
Antique Stock Broking Limited (ASBLY SUBSI0Mary 100 100
ITI Capstal Limaed { ITI L3 Subsidiary 1007% 100%
Distrass Asser Specialist Limited Subsidiary 100% 100%
T hutual Furkd Trostee Peivete Limited Subsidiary 1060% 100%
Anfigue Stock Sroking (IFSC) Limded Subsidiary ol ASEL 100% 100%
fMeie Alllans Corparate Sandces Private Limited Sabsidiary of M CL EG.6TH 66, ETH
Intime Multi Carremodity Company Umited Subshiany of ITISsL 10000 | 1005
IT Gilts Limitad Subsidiary 100% 100
IT Growth Dpporunities LLF Subsidiary BL00%| B0.00%
T Nirrman Limigad Bubsidiary 100% 100%
IRC Credit Manage ment Services Limitod Subsidiary 100% 100%
IT Alterrate Funds Management Limited Bubsidinry 100% 100%,
United Petra Finance Limited Subsidiary “TR.24% “78.24%

* Ipchudes shares neld through wholly cened subsidary "FOCLY

|5} The detalis of associates and the fnterest of the Company therein, Included In the Conzolidated Financial Statermpnts ano 25 under

Froporion of ownership of interest
Mame of the company Relationship As gt Agat
Miareh 31, 2021 March 31, 2020
Fortune Integrated Atsels Finance Limited [FIAFL| Astociate 25,00% 25.00%:
Wind Construction Limited {WEL) Subsidiary of FIAFL it 25.00% # 25,005
Topkink Advisors LLP [TAL] Subsidiary of WL # 25.00% ¥ 25.00%
‘“entana Power Goneration LLE Subsidiary of TAL # 25.00% & 25.00%

# Indirect hodding throuph associate "FIAFLY

fi=f AusiTarg 1o

bk =i 2
T L e il
101598 )

‘f*'""., et
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THE INVESTRENT TRUST OF INDLA LIMITED age
Motes forming part of consalidated finantial statements for the yesr eadod pdarch X1, BOZY

it} Disclosure reguired by schedube 1 of Companies Act, 2013 by way of additionsl infarmatian .

2020-2021
Wk B Share in Profitf{Loss] Shaird in Dthar Shanie I Tistal Camprabnsier
Mame of the Company [Total Assets - Total akbil ithes) Camprahengive Income Incorms
, As % of Az % of As¥of As % of
consolidated R‘“f:“u": 3 comsclidated “' I'H"'"L.':M'l conselidated “' 4'“' '!__“ H; conaclidsted Fm]
net asiets profit or loss profit or loss proditor loss
Paret
Thao Investment Trost of India Limited TLSS 43,004.34 {1682} f223.84] EJ5 200 {26.07) (28193}
Lubgidiarios .
1Tl Sacurtios Broking Limited .97 4,187.58 11.594 337.%1 123,43} I5.38] 075 332.53
intirw Bult Commodity Campany Limied 13 378,66 (40T} [23.05] 461 0.60 13:53) {42.45)
Fartune Ciwdit Capltal Limibed 4143 25.200.08 (z2o4y  (242.77) [B3.4] [19.15) §24.13) 126191}
11T Asset Management Limited 1153 ¥ A00.30 {169,849 |1,798.28) 967 .33 | 156.0B] 11,796, 06}
Cartune Integrated Home Firance Limiioo D.&3 A9§,10 341 41.36 - - 1.82 4136
Antigue Stack Broking Uimited® 15359 18,009,735 29187 308045 971 2.23 205 849 21,091.71
[ Capital Lmaed” 1.39 115852 {011 |1,86) hGE 1.29 il [0 &
Cistrass Asset Specialist Umited [0UGS] [389.02) {19.98] 111,50 - - [1%.56] [211.50)
1Tl Géts. Limited L6 278734 07 113.45 1.0 046 1053 113,31
ITH dutual Fond Trosbes Private Limited L0l 231 048 LY - 047 5.04
1 Grawth Dpportunities LLP [014) i57.19) [1.1%) [11.78HE = = (1 0%} [10.78)
IT) pr wan Limited 0. a1 15| [1.54) - . (015} [1.64)
IR, Credit Managerment Service Limited 0.06 3550 {2.25) {24.45] - - 43.]9u_ {34.45]
i1 Aftesrate Funcs NMaragement Limiied LR S3%.57 {1.13) {11.E0) - {10 (1180}
Urited Petro Fanance Limitedd 156 435 055 111,62 10847 36,68 13190 150,30
Tnder Campsny BRTENation and CofsoIRiaion
adjustrsents (eaa| [36,340.94) 0,00 .1 . . [0 001
Totsl 100.00 BN A5, B0 L0, 06 1,058.51 200,00 1196 1000 108147
Han cantralling imterest = 101.56 . z1.97 - a4z 30,35
mssociates [Irwestment as per Equity Methed]
Eummn-'lrtg-.md Hzsets finance Lmited" - - - ATR.24
LETH &
r” )
= { puoirona a2l -

M. Ho.
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Wotes forming part of corsolidated financial statemants for the year endag March 31, 2021
2019-30
Mot Aspets Share In Profit|Lass) Share in Other share In Total Comprehenaive
e L i [Total Assets - Tatal Liakilities) Comprebensive Income . Incoma
As Haf s % of ko s % of T A5 % ol A
consclidated ﬂ""'::":ﬂ comsabidated | o' r.:::l comsalidated | o u‘:‘:ﬂ comsolidated | o7 ::;:q
rat assets prafit or lnss profit or loss profit or loss
Parenk
The Investrrent Trust ol India Limited 7346 a2 2RE.TT 53 50 (558 O5] 39.06 |5 30 52.24 liﬁ'ﬁj_fl_l‘
Subsidiares
ITE Securitees Broking Limibed h.85 1.REI 51 19 oy [&aa13h 012 1640 571 (430,52
imtimie Mutt Commodity Company Limited 0.73 AXDRE 135 EEE | (L 107 1.3 {13.31)
Fortune Crodit Capital Limited E9.E0 16,811,534 2627 (2TR.G6] 340 85 4 1575 |27817)
[Tl Adgat Msnzgemant Limited L2346 T GH {AE.12} ok [T (8,47 1,80 | & 56 23247
VEcarturse Integrated Home Finance Limted 0.4 a56. 74 16.36 17283 - 1604 (1732.8
Brtigue Stock Broting Limeted ® 1181 159840 |2031] 115,54 19.44 4,13} [19.53] 21171
Lrl_l.‘._ipdm Limited® 198 1,138.45 A4 34 {471.28) Ta.67 [16.53) 4504 [A8R.21]
Distress Asset Specialist Limited (41} vzl 715 {7605 : 3 10 [76.05)
M Gilts Limited 156 1,648 66 123.33 16 77 56 [1.52) [¥2.5% 244,95
71 Muitual Fuind Trustes Private Limited 01 337 157 {16:63) . 1.54 {16.564)
ITl Grizvaih Dpeoruniies LLE (004} 1a9.37) [0.75} 7.94 - i0.73} 7.94
ITH Kigman Limige oo 105 010 1107 - 0.1d 1107}
IRE Credit Management Senoce Lmiled 012 T003 13.1E) 3310 - - 13,139 33589
M AlkEmats Funds Management Limited q% 14538 100G 0.83 - FOLOE] 0.83
Umited Petio Finafce Lirmtedd 1650 9,498, Th 3202 340,36 (G574} 1347 aa.11 [326,39]
aojistmers 5502 {33,375.07) 14.11 11500000 . - 1384 (15000]
Total 100D 57,567 06 100,00 [1,062. 91} 100,00 2125 1080, ey [1,084.15)
Hon controfing interest - 171.17 - (16184} - BE2B - 115358
Aszariates |Investment &5 per Equity Method) * = = 370.94

« Mo,

B e

LA

Q/Z*‘_{E TH ¢
L B )

f::{ AUDmopg 0]
i

5
£\ 101593 P

* Biqures for Antigus Stock Broking Limitad, IT) Capital Limited and Fortune Integrated Assets Finance Limited are after consalidating with their subsidiaries Antioue Stock Broking (IF5C)
Lrridid, Mo Allians Corporste Sorvicos Private Limited and Wind Construction Limited [incleding its subsidiaries) respectively

Wl

o
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THE INVESTRAENT TRUST OF INDIA LIMITED

Maotes orming part of comoitdated fimanclal statements for the year ended March 31, 2021

[#in lakhs)
Electrical Office Furniture and Leasehold
3 Property, plant and equipment installations Camputers S g g o ait Vinhicles Tertal
imross Canrying Amourt
Balarce a& March 31, 2049 L6 {00 J3E.a% L E TT.0A 18047 L3NS
Hddi 0.2y BhE2 4G 1340 15.70 18355
DiEpersaly O.Bd BT = .63 R ]
Addelion on accoianl al acguisi e arl
U STy - =
Balance ak March 51, 2000 3183 EHG.Z4 26748 126.65 Fa2.TH 189.B4 1.906.E2
Adicditizing HERE ] 4811 2157 E.01 171.37
[ posals 48 5.56 117 Cpe il ] L B i | &0.04
Raclmuided g hold o cale - -
Balance st March 31, 2031 383 R5S6E4 inra3 14505 Tah.32 126006 2,018.15
fotumulated Deprecistion
Dalamce a1 March 31, 1019 134 255 Ea HE At 2211 135 Fd £ 1,061 0
Adgiigrs ade taG41 Toa1 2242 5405 SH.O7 13172
v peeriiads 0EG 128 1501 2317
At ion omnaccaunt af acquistion of
wabsiary - -
Balane at March 31, 2020 3,30 401.24 4592 4455 EF0.57 2.0 1,361.75
Ackdisans 0.53 o023 6185 12.63 Z1.48 2.7t 11847
s prrsphs C.aq 123 310 1268 Facl:H LT M
Meclassifipn o held fos sale
Balance at March 11, M1 183 498 64 19058 sa.na FOGaT E2.81 352551
W Caeryirg Amdisng
Balamce a1 Masch 31, 2020 53 16503 11756 B2 10 HIFS S ] i 54507
Bakance &t Maich 31, 2021 4 157.00 11665 AQa? EG.BT 51.1% 492,64
Ja)  Eight of use asets 1% Im Lakhs
Balarce at March 51, 2019 i
hdditions 051,09
D dhsctionAdpusiment i
fepreciation dusing fhe year B35, 30
Balance at Marnch 31, 2020 142568
Addrions .
Deducton/dustmeny 152G
G precislion during the year LBOAET
Balgnce ot March 31, 2011 BIEED
B Capital Waork I Progmess % ir Lakhe)
Ealwnce at March 31, 30N} 15 9%

Balance al Marcn 21, F71

1912



THE INVESTMENT TRUST OF INMMA LIMITED

Motas forming part of conselidated financial staterments for the year anded March 31, 2021

i Intangible assets
Gross Carrylng Armount
Balance o4 March 31, 3019
Additian
Disposal
Addition araccount of acquisition of sebsidiary
Balance at March 31, 2020
Addditions
Disposaks
Rectassitied as nefd for saie
Balance at Marnch 31, 2021

Accumulated Amortization

Balance ot March 31, 2019

Additions

Disposals

sodition on ecosant of acguisition of subzidary
Balance at March 31, 2020

Additians

Desposals

Feclassified as held for sale

Balance at March 31, 2021

et Carrylng Amount
Balanoe at March 31, 2020
Balance at March 31, 2021

il:'.I: { punirors il

i My HO

Computer Softwars

13013

13012
17:84

L4 7. Bl

G4 B
1B 4%

23.10
11.53

10503

1T.02
42.93

Gondwill

243084

2,435 84
3.1
243606

148336
P

1,733.31
2aa7

1,977.34

T06.53
AG ER

Page 193

% ir Lakhs)
Total

&.569.96

1,569,596
1784
3.7E

258402

1,553,590
27151

182641
256,00

2,082.41




THE INVESTMIENT TRUST OF INDIA LINITED

Motes Forning part of comsolidated financial statements for the year ended March 31, 2021

5 Inuscimants bn Assoclates

Unguoted

(i} Equity Imstruments at cost

Fartune Integrated Assels Finance Limited

Total

Azgregate amount of quoted investments and Market value there o
BAggropgate ameunt of unguoted Investmants

Aggrepate amount of empairment in value of inyestments

B Mon=Current imvestments

Quated

At Fair Velue through Profit and Loss
8] Investment in Equity dhares
Conds Cable Limited

Parag Mk (oods Lmiled

{ii) Irvespmgnt in Mutual Funds

IT Arbisrage Fund

T Balanced Advariiage Fuand

IM Long Term Eguity Fund

T Liguld Fursd

T Bulticap Fuand

IT Qeprmight Fand

ITl Small Cap Fund

ITl Barking & P4 dekd fund

T Large Sag aind

T M cap fund

Unguated

Al Fair Valus through Profit and Loss
(I} Investment in Equity Shanas

Aryan Foocds & Confectioneries Private Lirmited
MF Lilities India Prieste Lirmited

At Amontised cost

{li§ Imeastment im Preference Shares
MIN Technologies Limiged

At Fair Walue through Profit and Loss
(il Srhers

IT1 Lang Short Egueaty Fursd

[T Growih Oipportunities Fund

Turtal

Aggregate amount of guoted investments and Market value thare o
Aggregate amount of unquoted investrments

Aggregate snount of iImpalement in value alinvesiments

"-lll'" - "
[z ! AuoiTaORG i 5
fun M WO, |-
llJ"i-l""‘-

&

101550 55
ﬁ:‘"'\-—r-"" éﬁl‘ /

As at March 31, 2021

o, af units Amount
4529585 940917
940917
940917

Asat March 31, 2001

Iéo, of units Amesint
51677 3955
R e 2315
5,00, 000 agAan
523,766 ER.OT
4,049 5350
485190 BAET
5, D] 5283
500,004 E31TH
495975 50.E4
495975 54.332
435,375 49.99

500,000 i
500,000 1475
30,00,000 21278

5B 6,712 .86
1,280 298,11

838,58
e

G018
B.238.50

Page 194

§F im Lakms)
A AT March 31, 2020
M3 gt undts Byt
48 18 545 893593
8.935.73
A EERET
¥ in Lakhs)
Af al March 31, 2020
Mo of umits Amaunt
L1877 2445
1.50.000 D503
L 00000 1 .
S00.000 1T E]
200,000 1144
G ] Bl A%
4 85, 150 3L 5]
£ 000 S
5,00, 000 33 43
S 00,000 -
§ 00, 001 14.75
300000 FhAn
5045 5,7TH3.71
120 128502

7,76447
—_—
406491

1. ¥55.96




THE INVESTMENT TRUST OF INDLA LIMITED
Motes forming part of consolidated financial statements for the year ended March 31, 2021

10  Current Investmants

Quated

At Falr Value through Profit and Loss

Inuestment in Equity Shares

HDOFC bank Limaed

GOL Offshere Limited

Titan Company Lirmited

Tatal

Apgregate amount of quoted investmants and Market value there of
Aggregate amount of impairment in value of investrments

Page 195
(T In Lakhs}
As at March 31, 2021 As at March 31, 2020
Mo, of units Amaunt o, of units Armount

1o .0g 10 .08
3,33,500 : 4,33,500 .

10 D10 3.0

018

018
261.12




THE INVERTRAENT TRUT OF IMDMA LIMITED

¥ NonCisment Loans

Unsecured, copaldered good
Loan Pofoka
SenurRy Deposit
Dvposs with exchanges
Di=ors
Tioaal

B Daher Mon-Damrent Asses

Unsacured, considesed good

Advancn tad and tax dedectad 8% sowroe (W]
BEAT credst entiisment

Pregald psparme

Tartal

1 Imwmnbaras

Slech-irrirade

Cugte secutibay (81 Tav vakia)

Traded giods (A lawar gF CosT o N MEaSsanhe vale
Total

11 Trade Recelwables

Trade reciehrabilis caidhas of the Tolowing
{4 Umar cured, CongiSared good
il Lssevred, Considerad doushful

Lass Allamncs dor doubiful receivabibes
Tokal

o i
aupiroRs 154
L VT M T

Hotes farming part of roraclideted financisd dtstamants for the yoar ssded March 31, 3031

Page 196

(T ie Lakhs)

Asal A at

FAsrch ¥3, bOXi Wt 3, A0
A3 faTEEE
10618 1,155 48

B A5 53372

50980, 51 11 SE0ER

[ERTET LT |

A5 at dy 83

Mlarch 31, 2021 March B, 2020
£A%),51 302052

5364

AR A
255002 L0723

® s Lakhsh

AR gl AL at

argh 31, 2028 Marchk 31, 1000
E 130 T1EE]

358 155.08
01589 TAINET

| ¥ i Lafihes|

i At LR

Plarch 31, 3021 Migech 34, 2020
FESES ] B.OhS 05
13495 L
5.54ma] &078.23
13159 4.1

541134 EIEE0T




THE INYESTMENT TRUIST OF IMDIA LindITED

Motes foeming pert of consolaatod finencial chatessarsts fo! the year ended March 31, 2001

13 Cash and caghoqubeakeras

Cavh v hand
Finetgi Daiency o heed
Eplpmcn wilh Banks

Frond Depnall hzeng matungy ol s than 3 monihs

Tekal

Ouner Balinoes with bank

Fiapd Deposiai With Banks Sen o i Bank GOardried
Diepoads @itk orgaal matuily Boe mone than 3 marnths bul beds than 12 mosths

Fined depesits with mane than 13 mosths metury, Seid as
M MR OF SROUTLY ARRINET DOTIGWIES, Ruiranes=

Total

Currerd Loan

Coeekered good
Loam gosrinlio
Sapyred
Unseoured

Belsteid farty

ke

{55 Loas alkvwances oo finincal amen

STy cepoaily
Lazan 10 engluyeek

Sub-Siandard aiiils

Daubtiul psdars
Lead: Lois aloweanees on Foancisl sien

Terial

mher Cuprent Finemusal hdaate

Unsacurid, roredered good
Imie el ACCoied and dur

A laced pariy

Oihar
uprest ao¢Feid but nok dul
rhey resstivable
Aysipment recevalies
Agvanto lor invespments
Cobactios roosivable
Sike af MPA racevabie
Eagratio recevalias
Feretrabiog Irom relibed pay
Tokal

Page 197

[ it Lawha)
LT H A% at
maarch 34, B0 Wdaich 31, 30120
08 564
Rl
73 R FELETS
REE].13 53355
12,367.57 323059
1% oy 1 gketia]
&5t LT
Banch 31, 28 March 31, W30
E,7BLEY &S TS
4,597 85 48
] -
]EEHF.H 9,590.23
{0 b Lakbal
gt AE at
Mlpech 51, 2020 Farch 1L, J0ZD
15, 756597 000450
1L,07350
1L, G 21 S
215548 |G EDG
0.3 G0
124 #i-53
5, 54508 40,534 84
BISZN ERFLEE
7. LRk
7,3:3.93 8 38 43
B, 25271 3,180
R B —
[®im Lakred
Akl LLLE
wtarch 34, 2071 Aaech 31 HTH)
1,580,594 45000
1o4da} 3,83800
2,90 110
el s 1=
1106 L 45
NS5 a5
813137 - ; B




THE INVESTRAENT TRUST OF FNDIA LInITED
mhniqﬂanmmﬂmrrm:uu:Emunhhﬂu year anded March 1, 2021

Page 198

¥ m Lawcisl
16 Other curment ass=ts i e
Fdarch 31, MOTL Stach 31, 3020
wesecured, consiered good
Prapt fupins el TS 13.25
BalEEs with suthorities L3316 115487
Urasarised than S Fiperdss 2.00 18.21
Advanis D3 CPECEOeS 15754 85.72
Aeiyasre for imveshimiend () propeeian AT Ea 15919
Other ampan recowimbie incash o ked ar led valus to B raconed 4 TRE 4 i Bl
Tatsd 14044 111188
L, ek P
{7 i Lakbay
s ol iyt
3 Non-curent hamowigs arch 51, 2021 Marzh 18, 1020
s
yahicke Loan .58
theculed by Hypothecaban Gl wahikle gl imsayaile w Earty
fie sgiaied monthly invalman at D race of 9.754 pal
Lingyred
fadnermable cumulaise pralpreroe sass ] et N L 1R8.12
015 % Hon:redesmabls, - T b b (ot pat e iy
penvirtiis prefarence starel of - 1each @ AT ATTTE
Cptiomally comeanible prafeeence shares- Debt jpspanye” 1LASRLS
Optionally fomeerible Prefaeencs Shares Clomafag g8 Lablbty® 1,51 5.5
Tobsl ;Iu-l.m 205 55
Nalers of Securky and tarms af repayment lor son cunen Errarwings -7
Matare ol Sacurily T_;nlnﬁrﬂ:lrumﬂm nth REpayment

215, 000 1% Rudpeonabhe (umulathes prafarence haees of

i |100 each
Q15 Pon-redegrmakibe, non-comls el Compusgriy

Anpivebie an tanuary &, 2023, Rare of iteiest 1.00% 2.9,

Aepayicds 0 Augus 224, BptE of inberedl O{A% D2

i@ |conmertinte rafience shares o' § gach
Pursuant o deesenger of lpnding Baines o Lin
Armangemintwithout Giment Iming recalved if
s eretian payatle: by 1he Compeny 0 {arem &
‘I.I'-'lfF‘E-] o P 325 ench Sty pald ug recorded by
Frpiity susgssa and DCS dell vl pdnan res et by,
Aitinr recespt of Menger onder, Tham Lol anieey BOEEL;

tagh, on The dang of deguiiation of (onbod

[ 4,55, 500 Beuing shares of Rs. LOd-2ach and 732,000 Optonsd
sphating Bty ad debq slamens separately under Eouly e CIDTA] BusrEnse, ]

fied Porio Hnance Limisar [UPFLN o Farband Chedit Cagimad Limitesd under the Schame of
oy 1ha Company B LIPFL, 2. 6% 39t Octabed 2048,
o Convertilli Prederence Shares

LTy shate tagial, DCFF Eguity @d DCPS Dabn were jarcreded in Tooks, by reseniing

lwsnuwi apcourt
i i Lk
A% at Agar
20 Ao bl Masch 21 2001 Hach 31, 2000
L it nies L1732 L, A8 1
Tt CEWE] 1415
4P im Lakdsg)
Az at Bgat
Z1 - St EumuntsrEe March 31, 2071 Kearch 11, 7070
For amplayee el
Lriassh e imaran Ii=ns 123
Do @iy Iﬂ_&lﬁ 113.3%
Taral 118.04 Foll




THE TVESTMENT TRUST OF INDIA LIKITED
Hvtes formieg pirt of consoldated financlal statements for U year eoded March 31, 2033
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[®in Lakhs]
Ay s at
17 Shass Capital Harch 3L, #arch 11,
wma i
Aurhoried™
15,30, 1,000 ity shares of | 1 each [March 21303 3510, 10,000) ¥5,204.00 35,101.08
Tertal 3510000 ¥, 10100
e, subseribed and fully paid-up
4. 15.301.7 6T vy shares of 8 ¥ eack [Maech VI 203 5,1033,767) 515000 5,162.38
Share Capital Swpirae
NI [Msrel 35,2020 4,96, 500 Shares of | 18 each 1o Be meod is ly paid-up punioant under the Scheme of Arrangeeeat wihout prymEent Empmrty ML G - e
Total L5104 5.1532.03

* fumhonged coprtal ol 225000 1% Prglesirsibbe Prolercfoe shares ol 1600 mach | sl 31, 0T 225 A000 W

el cemsinred shove, Redeemakie pieleresoe shanes Boed haas Deen oo dadid as Domoings in

* frtborked capasl ol 7.32,000 0% Optianally Ca reamibie Preforence Shires of | 175 each (Winndn ¥, 30200 7,32,000 s it toisideney abie fecee maioe preferene vhifes Haokd hawe been conudered as

lesraraing s accoednres with rooulrement of ind AL
|} Rcansilation of ruembey of shares

Partacslars

Eqpafty Shoame
Dpenisg Balante
Issued comg, he gear
Casirg Balance

B pstar Desmrbopers LLP
Auditya InfoTech Frivate Lsaed

[eTTmems | Rightz-attsched to Eguity shaees

Thi Corpany has ooty cie tlaas ol egquity Shares baving & par valuo of © 11 per share Fach haldee ol anaquity

[F i L]

Az 3t March 31, 2021 Az ar Manch 31, 30310

No. of unis fursaum ko, of orss Armapl
5,102,767 510038 B 10267 5,102 38
amsm  saes -
51530263 EALG3 5,103,267 5,401 38
—
As 2t March 51, 2023 s @t March 31, 2050
No.ofshases  Wolholding Moo of shares % of halding
1.37.42,082 45,08  13vazoel 46 53
1,2154 263 X 1,11.54,76 rangd

e 1y sl (o are WOLE [ STEFE on Every feiciution placed before e Compary Bn the righd 1o re




i OTHER ECILETY

Balance 2 ot March 34, 210
Ft Tor the year

(et comprehensive noome ot the year
Total cormsgrehensive income for the yem
Traautnmal adpsstmant gnaccount of
anoption, o Ind &5 116 Leases

Bpartien dising the year

ST P PR

A jusdmenl @n accium o nsEiments m
sl dipry Eieb el

Tramd ey withn o saully

Balzare ax 38 March §1. 2030

Prodit fgr the yean

Daher comprekandneg B amik for the yeot
Total camprebnnsive inoome for the year
Mg b desing Chie year

sharg ipprd dafing yuaf

Balmnce 21 &1 March 31, 2031

Securdies pramium e
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[P i LAkl
Equity
Fostigh cnnmpoanipnt af Ecpuiny
Ca compourd rmmponent al
thare Eased H‘mfm Statutory Caurrency Cagstal SeCuriises Genersl Ptk R RAetamed Tokad
paywerk Aeseree  Translation Narisur Pieirduam Resenae F I Eaonlngs
ara|gamaton Recnia Iredrummeris Bnencial
LHpETSE Inetrmenty
acooung

5L LEETR2 131345 - i, 797 48 73, 135.55 Tad 11 SLES - 14,653 0l 24,0027
. ; . {50 10} |520.10%
. {¥113 |30.15)
= : & = ! 1550215 [550.21]
| 1281 {1a2a1)
19638 = 1108 [£3cal z - . . %41 ]
- ] 5281 [1.58)
2 g |rauT

5 L3a 3k ] I [13a.9E) -
2059 1,367.52 1.34pm.4] 1105 62245 28,755.55 729,11 Bol.E3 13,777.3% 5. 58040
- - 1.506.70 1,506.78
= - - 14534 14 54
x = ; = = 1.51.32 1,521.12
RE Gl |1.BH| - ‘B0l &3 ] = L
- + - 01 &3 o El
Fa9.03 'IIBI!'_H 1.3E41 B.11 B, TS50 4% EI!-!- 55 124.11 " H}I.I_i‘ Iaﬁﬂ 548,047 a7

Serurtibed praminm et it wed te rerord the phemiicn o8 e of shares, These rese o will b wanifsod i acceadance wish the provmses of 1hie At

Capltsl reserem

Cazinal resores will he ol i Gpssrdses with pravsnn of 1he Adt




THE INVESTIIENT TRUET OF INDE LIMITEDR
Mobes forming part of coesabdated Snancial atomonts for the year ended Mirch 33, 2001

B Cuirent Bornosings

Secured
Tenwloan
MSecured sgaeal gedpe of Tied dapasi, eodwebes 3nd
corporete gukramesn of hodding Company)]
ahiclo lnar
[Seouied by hypottecabon of vehics |
Rardk gwiraraft
|Spoated by Govemmen| Setunilsy @l hondg issued by
#415, Hasies and Corposaans Non-comeemible Debesums)
Carpy Dl
| Pt Exglusvi CRQige o e pernming lnsn recaivabdes by
way al ypathacaton]
Iprpecared
Loy répayabia-on Gsmand
i) Aalated pamy
i) Dby
Total
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T in Lakina]
A& ar g al
Fzrch 31, 2021 Karch 31, 7020
2519.5F 14, 156 E5
0.5

734184 En i

a3z 3,431.34

. aki o

15,198.835 17 #5250

25 B0Eql !-EI'.'E] 1B




THE INWESTMENT THUST OF IMOLA L TED:
Hones bopmasg part of conpnlideted finsrcisl slabermanis for the yoar ended Barch 31,3001

3

Trada payables

Bmioniin 4 i L T and bl enharprees (Helpy MulE h a3

Dthery
Taitsl

Dthesr Currenk Fasiili] Lizb3oas

Unsecured, codsidensd good
Lrragha jymend drvdends
Lacudily dapa
Curenl Mansity of long Eerm deits
pialargnce dividend popabie
Miednnd datribuln e an g mnce dedend
LoEn FEUgnTEel quleclae gapalne
SHbr parp bt
Bmopnl paislie 10dalatnd parmy
nAtm S Eguity Inded/5eock FED Becehed
Intzre=tt aesrued and dos
Aplatad parties
{shvs
Totsl

cnier Curremt Listilinles

Stabsony Febfties
Toasl

Cument Prowiians

Frowisitn bor empleyes benefr
Unwasdod laaup
CHatugy
Leds alizraancon on hinancaal §e1s
Prauigaan far espenses
Teaal
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1% e e btin)
L A Al
MWarch 1L, 031 wWimch 31, 2020
155
1713154 1513511
17,121345 1__]&;'\'_5 (|
¥ @ Lakngp
a5 # A ol
March ¥, m23 Waich 31, 2020
ans
= ]
110
152 A1
QLG atd
. LFERE
2aat 231115
el ]
K148
2359
3.'-&&_ 1,:21.R81
Elm E.E.F
[ in Lakhal
e Ak Ain At
March 31, 2001 féarch AL, G2
LIrrpa B27.48
1,177 04 82740
IF i Laka]
s at LR
Blarch 31, 2071 farch 3L, 2020
o= P 28.13
w&n? 5213
562
%3R5 T.IT

B 2




THE INVESTMENT TRLFST CiF Bhila A LIMETED

hubes fasning part of conaslidabed Anancial sestements for the yeer peded March 31, El

17

BEvanue froom oparaliani

Sale of PFrodud
Frudhad jpoaeis
paakr @t trading in debil Seodrikas

fale af Senvices
Sehatvory f CansuAkDy @ nme
Hroberages hd refamed opesolonel S
Disnil butlgr g profesicnal income
Trugsicashap fnm

Orkas DpEaths Reverus
Inereston oA
|nocme drde aksgnmen recealiley
Inbereyl on faeid dapoLs
inpEpEsp on debd sEcui s
Gawfbera] in Daalng i Shares § Secunfion
Handling Charges on Lomn
Profit g L Baok Sssignmen
Pr 545 i far non perloeming ety wrtben Dk
Prossinn Bar srandand ewets w it ceck
Oghpr-Closaling income

Total

(=2 LETATIRE L

iniErest intome

ok gar on Tad waliatinn themgh - profi and oas
Mok gam oo i3k of investmerks

Finasnc= INfQME

Bisidend ncome

Gain o [lossh on fepse modilicasione

Mk gaen ot far wasanbar IFdough peodid and i
Prouton [P gracuty sriien Bk

Frolaie Tor Raee wntien Back

fyplip on s b of awseti

Rent income

Bsoelaradug T

Sundry balances sraten hack

Totad

9 Employen Beredil Czpense

Siaraes, horaon o abdw ance

[ o r ksp=iierd 1o gracety, prosaddnt and other Tundi
thare based paymend (Rifer note X9

SnaH wpHare anpeiiat

Tt

0 Finmnoe CO5T

inenesl capenie G bar oW gy
ImiEnest mupEake O preder BOGE Sares
Corporat guaraimioe chasgs

i (s

Eaghange rate dillerance

Tolal
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AL
Yeer wdel Yepr eeded
ralmrch 51, 2021 Kdarch 11, 020
BAEE. 50 15R3ITAS
4504 FihAas
e 152873
BEALAL =¥ iy i
X140 AT
14,65 3ar
10,514.93 15 0l
495 il u]
KA [ 1
520 54 13157
741.82
LT 12141
- 1588
08500
T 14817
250 4% 2911
321464 e
(T b Lakha)
Year eaded Wi i e
March 11, 2071 ddarch 31, 2020
182.5F 547
118585 5 1%
317 hida
08D y
.75 BET
54 .61
F1EED
Liz
[
LR ]
27e33 R4
13 74 .41
T .54 1€.22
1,785,491 411.31
¥ i Lahhs)
Wear endaed Wl il el
March §1. BOXL Sand 31, X120
B0 4.450.23
439,03 a5t
6601 12628
iB.1T 17116

EEEM EEELH

i i Lakerrsi
Yiaae ended oar eaded
mlaich 31; 2020 march 3, 2030
107528 L oo 13
5. 3% IR
. 15,10
e 95,97
143 5,40
Laes, 78




THE e L3TIIENT THLIST OF FNCHA LIMITED:

Mgaes tormeng part of cansali i il W

(e Erpesie

Sna g Culy amd slamp charpes
Tl vt Toamrried M A RS
SFFH Yir A PR
Arabirage St hroderage
Loss From dealing erron
[epatilary chargssy
DommBsion expenses
Loss in Deakng in Shares f Secuniey
Kt Ioss om fair valustion of invsstinents thicish geafin and kg
Loss o iale of Byt i el
Mher gperational popaises
[acangs &hd Pegulannr fapanees
Apnk Lapisses [RaTgr Woce Mo 0]
Aapey grd tasey
Pl d il Slatinnee
PosTage g Counay chages
Trawdling and cofvTyance eapenses
Kosce wahichs piponses
flaciricity charges
Conmmusication sponses
ddvaniserens sunensey
lieggat and prodesvoeal feeg
Audicors remunoraton
-4 hatidory dudi
ST ]
-Didegr ServeeE
Bopars andg manbesanod
-Mschimary and equipmants
-Huilkding
~Qithars
Poigys i i 2rad SUBECTiRRIOR
Pl rens preerea] i arssfnich
InFurance s=p g
(et
Carporale social respanibiliy oapams
Asgaipriranl refRvables wricion ofl
Deacieey filleg loe
Lon o Sl of ron perfeemang e
Peowsian an Dabnguent Morgmosiure dzael
Had dihits fSuncry balances wekben o
Losy alowances on lans
Loy allgwances on deniakiog
Camiputes aefdd COMpULEr 50 foaane e ey
Ao isabee of shade Bie pensss
Loss o sale of peoperty
Miccellape pus ooy ey
Tatad

£t lor the poss eoded Mardh 31, 2071
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¥ in Lashs)
‘Faui gndad Wi o riched
Plaich 31, 2021 felmsch 31, 2020
L N 1596.35
1532 25611
5.06 4450
5,78 2033
14580 1105 &1
L Fa i
13,35 20835
- E3152
1 FRRAT
asae
3R A1 02
EL o) EREIL]
42122 s e
LT T 13058
4553 19345
21.2% 3075
bl el 4L
5.1 BR41
133 198 48
1k 174 24
164,97 14136
943.93 LETTES
3682 =33
13,15 1134
za7 115K
2150 547
240 &4z
P 1SFHT
A3 a5.77
ApOAE EFS.5D
1£1.93 I |
2575 100A%
10 AR
AT A6.5d
2140 3505
= AR0.72
& E 2557
L0 TR R EEET
LAS340 o=
IR53 1140
AFLES a34.7p
53Y an
F ]
b B0 13567
10E78.56 Hllﬂ B




THE INVESTBENT TRUST OF INDRA LIMITED
Motes formisg part of consalidated financial statements for the year endad March 31,7031

i1l Inpdme tanes

coeme taw papendd recorded in Profit and Lows
Currant 138
Curent b pe tasabbe inpome for LB yoar

Diefierrad Tax
Delerred tax dharge)|oredit]
WAAT Credit (Eakea]fulilised

Tax im rgspecod eaSer yeary

Tatal Income T axporeeficredit)

(Al Recorsilistian of the income tax expenses 1o tha amous comgputed by npplying the skatubo

balose irome taxes i summarized beaw

Perticulan

Ehachod meodss fax mle i [dia applicbe Lo i Compeny
Profil Belorg tae
Curren] Tan enpenses on Profa before fax sspenses 21 1ne wracted iscnmes Lax fae in indi

Tax effect of the amaurts shich are not deductible(taaksE] in m@lculstisg mxable ncome

Prafit of share in Bssocipte nol favabes
Parmaneat Disallowarces

Incama axempted from Income bse:
Eflisgn af (recognition)nan recognilion af defpred 1. asset am lssas) pro Lo
AT Crestiy

Alknwanees under Foome Tax Acl 1961
Businass Lats farripd lonward

Taw b 7 eapad] ol zarier yaas

Ta On Qkher cormprononswe miama
Tad impart on demefger

Cihares i fam rales

Cuhprs

Total mesena tax expensay [credit]
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1% i Lakis]

Weur paded ¥ear pndnd

March 31, 2021 March 31, 2000
919,75 470,45
929.7% 470,44
18,04 1,052.41

{1072} -

(KT 105241

A.60 (106767

4.60 {1,067 €7
542 67 q55.18

Fy income kax rate o the profit

|" i Lakhs)
Year encesl Wear gndad
$prch 31, 20FL Plwreh 31, 2020
IT.55% 1T EI%
LAT1AZ |ZE7.76)
GRO.EE (53.36)
(L28.55) (6398
18.E2 b= o
. AR AG)
27T TRE10
[20.72)
[0.42] [17.305
600,54 s
447 6.33
1.9% 252
= | 1906, H0)
E [5.25%)
:JIM.EH I;!H-'HJ_
84367 45518




{BjThe movement in deferred tox axsets and Babilities during the year ended March 31, HE0 and March 31, 2011

{i] Coenpanants of dederred tax assets and Habditles as at March 31, 2021

Particulars
Bepradistion
Prowition for Employoa bemedibs
Business Loss
Lires allpwand g o logng
Oibers
Tedal
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Jil} Componends of deferred tax assets and llabsdities as a8 March 31, 2040

Particulars

Dppreciation

Prenvision for Employes benadits
Bugiigss Loss

Lass allowasd ey o ol
Creies

Tortal

Defermed Tax Assar

Difference belween Book a0d e degrodation
Proyssan loe Emplipee bpnelis

Busingm Loss

L @l loweanel s o lioiams

e
Net Delerred Tax Assels

P L
o ol
T 5 T
=1 agpoR® Lol
l:l-'l- ”.I'IEI “f;'gj:l.':;fl
ik 15 \
W voLEr

|¥ o Lakha}
Creditfjchamg=]
tear Ended  inskElement ol Deferned e on Wiear Ervded
March 31, 2020 proficorioss basis adjustment Marce 31, 021
[Instuding GEY]
135133 H4.51 . 309,84
17677 (129.71) - 47.08
59220 8324 . B40.44
2, TR4.00 73,27 - 285727
111,33 102.17 . 9,16
1 EROGY [25.8:E] - 3 55377
{1 i Lk
Credis){chargs]
vaar Ended  inststamart of  Dedarred tax on ¥ear Ended
Bdarcs 31, 2009 profit or boss basiy pdjussment Mtarck 31, 2020
[irschidiisg DCT]
JaLTE 1541 225,33
TLIE 10450 17677
15606 [(BE3.56| 502,20
2,184.21 19,4 - 21,7400
ia(a5 {#13.19 {15.55] 111.33
4, 95557 {5 i) §15.95| 3 869.43
¥ Liakbsy
A Az at
March 31, 24r1 MErch 34 2000
045 54 115 55
4705 17677
Al 44 Gol.m
o L 7. 78400
.16 111.33
?.ilu-?! 31 RRD.E3
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TIOF IFVESTMENT TRLIST OF INDLA LIMITED
Notes farming part af consalidated financial statemants for the yede arded March 31, J0E1

13 Financigl Risk Management
The Group's actiilies exppae (L 1o B warisly of Grasgial fids, including marked risk, Credl Fisk and liquidity s Thie Groug's ik
management Jssessmani and polioes and peocesses e estadlished to jdestify and anal:e the risks faced by the Qrbup, Lo sed
spproprate rik Enis and conlrels; and 1o monile such rigks and pornpiance with the seme, Risk assesament o mastagamnent palicies
and processes are rovieaed cegularly to neflecs changes In mearkel canditaons and the Gréup'cactivdics

Credit sk

Cradil resk i the risk of Anascial loss bo fhe Group if 3 custorner of counderparty 10 Toandal instrument fails 1o meet &y somractual
obligaiioes and i piscipally frarm the Grgap's recenialiles fram customers, ans and imesiments. Creda risk is managed thraugh
(redic appeoviis, establishing orédlit [imis and comminnausly mEnteing (e crediwarthmess of eounterparty ko which the Group gEants
et paerr o the ponmal course of busiretisn

Trade receivables
The dirouje has uzed expeciad ored® loss [ECL) model for sasscing the smpaimnent logs. For the purpose, the Gioup uses 2 [l b

FRITI [0 Campuls D exp 4 modl loas pmesnt Tho prowsaan eatree takes g acpoant eeternal and mperndl sk factors wad
hizanriea| daia of credit it from various CUST DTS,

{¥ b Lakhg)
As at A1 al
s Mianch 11, 2021 march 31, 2030
Financial axsels for which los: dpwances i measirod useg M puparcled enddil o5
Trade redpwadiiey
less than 1ED days 4,504,990 73635
150+ 35 days 23z.AT 4953
beyorsd Lh% days 1586.0% LN
Totl 1543 &055,09
Liquidity nsi

Liguadily sk b the risk shat the Group wdil ol B abip 1o mei it financial oblgations as they become: due. The Gfoup menages A3
ligisidity risk by ensuring, & far @ posiisbe, that it will abwa have sullicient Baaidiy 1o meat iy labiiey whes due, under Baih mearmil
and stressed congitions, withauwd indeiong unsccepiabbe kskes o firse Lo e G & riputation

The tulilo bolow pravides detals regarding the cantractud milisites of sigstigant financial liabilties:

¥ in Lakins)
Partbculars Less than 1 year 13 years
Ag 3t hbarch 31, 2021
Boirowings |mchides cumeri matiwities af lang term dek] 15,608.41 215401
Trade sl other payables 23,5604.85 573.72
l-'llii!_lt.ﬂ 2,761.73
A5 at Manch 51, 2020
Baprowings [lcludes eurrent maturitisg of fong term deil) 35, 76335 Z094.15
Trade snd athar payvablel I'!'IE-'EB.II LAHRE 15

55,331.47 !E-ﬂ-l:lﬂ




flarkat Rick
Exposuns 1o interest rake risk

Ag at
i ol March 31, 2021
Total Barrawings (cludas ourrent maturities of long term daba I7,.800.42
% of Borrowirgs out of above bedding voriable rots ol innerest 15,05
Sqrditieity {impact of change bn nkerest ratos]
A change of 50 hps In interest rates would have following impact on profit befone lax

aur énded

Particulary miarch 31, 2023
50 bp increase wowld decrease the prafit belare Tax By .2

3531

G0 bp degresss would Intrease the pro@ befons tax oy

3 Capital Ritk Mansgement
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(% i Latha)

&g at

Mwreh 31, 200
36, 38033
160

[T in 1aknE)
TEn el
March 21, 2020
1946

19.46

The Grdup alm 1o managiskits capifal sfcidnily 5o ot b Saleguard ity abefiy 10 continue 85 @ Eoing codcem Bnd [0 oplimee reluns bo

G Sharehcldars,

The Group menibars capkal on the B ol th earrgng amound al deds ke cash &0d cah

Finsncial slatcmenis
Thee Grous!'s abjocthve Fat -C-i-ﬂ'llﬂl managemesi 15 i3 mainkdir An ppAimam awerall financeal strecture,

AL at
{1} Dkt equity ratio 31, 2021
D (includes non-curfent, current Boerowings and furrent mabares of long tenm debt) 27,80F
Less: Currend IAGEsDmERL ik
Lpis: Cash amd cash equivalents 13,368
Lesss Cxhar balances with bank 11,308
Met debs 4,4z
Total aquity &4, 301

04T

Mt dabt ta Eokal equity ratio

eguralents a5 presenbied o the face ol tha

{T in Lakms|

Ag al

Barch 34, 2020
34,380

.18

3,839

4580

23,551
58,6485

0.40




THE IMWE STRALHT TRLILT O BNOIA LIMITED
Hﬂtﬂm‘“ﬂﬂ-“m'ﬂmuIEMTI'nhh-llhll.ln-lflﬂ:lﬂiHﬂrJﬁH,Iﬂi!

3% FRIE VALLA MEALUHEMENT

Finaadks lmfhafient by catagon and hiersr by

Tom dpe yakie o] The Fapnca | esats and kebdines ane v lude i 4] e srsunt 2 whish the eciumant colde B #ckurped

T Tilipawing rmethock ngd rdumptiong were e (o o5 imate thi Tall walasss:

n 3 cunTend ransadlion Betwe e weling partiey, arkarThas in @ fred o Iguidation salie.

1 Fatv value of cash and s8ar-tem deposity, e and cther 43om term retdvables. trade Fwabies. oarer Lunient Aabidive, shof e Ioans fnom basks ang pthe financial astRations appiossssis bher CHTYRE
amsured e ey dos 10 WL DM mATurges of e ieiremenin.

i Veancin! imsirument: weh faed and varka bl inteias? rates e mvabarted by the Compary Gawed pn garameten wich 35, iraeresT s and indivaudl creds wort finess of Th courtampaky. lened e 1k oualuasion
alkiwancey pie Epcen t9 strounl ionewperked lsse ol (ke eoemiblis Aocardingdy, Tair walue of soch instrumens = nal matenaky ditterent vom ther LETRINg NTOGNS

The Bair valos for liant. securty depmits aod isstment in preferencs Sharsh menr cdtutabid b om cash fows discoumed using o usens |snsng rate, They ane cassPerd 35 e 5 B v esy i iPe faa value
Mheararcty o 1o the inifusan al unston ralsle gy ickating cousker pasiy S vl

The der vatues of ran-currant borroings ane based on disroanbed cash flows ing a correar Bariowrg Tide, The ane dasnbiod % vl 3 Tair vsbass i the S vl i v g b 1 et rus il et b s,

raduding ran rrecit
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Foo Framcial afets ano babiities tral are saiursd a1 S vpige, bhe Camying amounts iré faudl 10 e e aplieg

The Compaey 355 the Poliswing e rarchy Tar determinieg and disclosing 18 Tain v lue of Feancial instrumens by vl teeanisin:
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THE INVESTMERT TELUST 08 INCEA LikdITin
Notes farming part of cansafidated linantial s2abermeeas for the year ended Barch 31, 2021
35 FRIA VALUE MEASIPREMENT [ Comlviuwed
e 1% in Lafhs]
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THE SNVESTMENT TRIEST DF B90LA LBAITED
ictmi lorming pan of consolidaed linanzial stieererds bor the pear ended Mash 31, 2021

B SECMENT RIPDETING
Dperating SEgmines
i Beoking ard reled Service
b Iveesomen pead Aid oy scwicr
£ TraSing Artrarisy
i Financing anities
Idersification of Sopmienis:
The chied operaticeal decse mater monso e operaticg resohy of &4 Busine sy segmend sepasately far th perpoe of mpkoeyg degshon aaul iesorce slpceinn ad perarmance sssesEnL Segriard

perlusmance noesalugbed based on oroft ar I and i miskkuted censiemly with seofa arlesy in the fsanral shriemenis, Coptriating et barve bicen @salibed an the bas of naziis of prodsects and
i guaad dalive crtlerl s wpedifed in ke Lol &% 138,

Iagrrank ravemaeg i reaades
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Seprrand aesets and Uabiiter

Sagrrent sty ingluple @ eperaln g oacts aed by ther ope eing vEgie ang maedy convad of PITIETY, BT and DOuipmes; ade receivables, wenbary and othes aperaing Hsems, Safraent Rabikiies
EreTa iy rPatiesiey Brade pysibe pnd cthesr Latanis, Coirminh ssimbi and |oiil e, whith can sl e allocated S0 sy of the Bugisesd pegment arr showm os ralaCaie aisen ) ke

It Sagmict brarader
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THE INVESTRIENT TRUST OF INDI& LIMITED
Henes farming part of consalidated finandial statements for the yeer anded Rarch 31, 2021

37 Related party Transactions

a) Names of related parties and nature af relationship
il Entesprises having 'Hgnlﬂ:ai-lt]nﬂum
Fortune Integrated Assets Finance Limited
Wind Capstruction Limited

fi} Key managerial personnel and thalr relotives
BAr. Prateek Tayal
BAr.Aajesh Kumar Acha
Pobr. 5 G Mt Kummar
har, Haroon Bansuf|

b Detalls of transactions with related parties referred 1o above

Mature of Transactions

1. Hemuneration

e Prateek Tayal

BAr Rajmeh Kumar Acha

B 506 Muthu Eummar

wir, Maraon Manswrl
7.Cortibution to Provident fund

i Prateek Tayael

hir. Rajesh Kumar scha

far, 5.5 btk Kemmar

W, Haroon Kansurl
4. Iverest received

Fortune Integrated Assets Finante Limited
&, Interest paid

Fortune Integrated Assets Finance Limitsd
5. Assignment collection recelved

Fortung Integratod fssets Finanoe Limitad
. Loan given to

Fortune Integrated Assets Finance Limitad

{Mpairurm aionce oufstonding during the period)

7. Loan recelved back

Fortune Hlaprated Assets Finance Limited
8. Loan taken from

Formne integrated Assets Finange Limited

{Adawimiien balonce eutslen ding durig the period)

4. Lean repaid to

Fogtune Integrated Asaats Financs Lirmirad

Page 212

Aggociale
Subsidiary of associate

Manager [upta 31.05 2020)
Manager (fram 01.07.2020)
Chizf Financial Officer

Compery Secrelany
(% in Lakhs)
Trafsaction amount
202021 015920
9.55 55.06
2527 -
£4.30 .53
1460 14.08
4% 1.35%
0.9y -
.36 0,30
062 .62
1, 70013 1.291.69
- 8324
3146 10695
11,641.25 187833 ‘
14,812.50 13.546.00
10,754.75 2,525.00 }
- HOEAT
- g 71667




THE INVESTMENT TRUST OF INDIA LIMITED
Motes farming part of consolidated financial statemants far the yoar ended BMarch 31, 2021

. Amount due toffrom retated partios

A at

Heature of Transactions Mareh 31, 2021
1. Interest Recalvabie

Eprtune integratcd Assets Finance Limitod 1,580.94
2. Interest Payable

Tofiune Integrated Assats Fifvanice Lbmiled =
3, Loan receivable

Farbufe Integrated Assets Finaace Limited 11,073.50
4. Losn Payable to

Farwine Integratad Assets Finance Limited d
5. Assignmant collection receivables

Fortune Integrated Assets Finance Limited 1376
E. Other receivables

Fortima Integrated Assets Finance Wimited Ta.55
7. Remuneration Payabie

W Prateek Tayal *

Mir Rajesh Eumar Acha 2,73

Pr GG Muthu Kemmar 31.36

bir. Haroon Mansurl 145

Related parties are identified by man agement and relied upon by auditors

(e L
'E-:'u, *-I'-P.JII'H'J. J_E.I,
L"‘i‘.\" ||:|'|ﬁ-'E|E‘.r|,.h'r
e . o i
Tap bl
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(?in Lakhs)
Asat
March 31,2020
1.130.52
B3 92

L0637

450000

FEiE L




THE INVESTMENT TRUST OF INDIA LIMITEE
Motes forming gart of (ensplidated Maancial statements for the yesr ended March 31, 2021

38 Discloswre pursuant to Insian Arcaunting Stendard {Ind A5] 19 “Employes Benefes”

Defined Besefit Plans

Page 214

Tho Group provides for pratufly a0 emglovies in isdla 34 por the Payment ol Gratuity Azt 1972, Erplopees who ane in
the amowsl ol grifury payabss on

reE AL er mingLan. i5 th ampfopees fast draen besc salary ger Mo fomouled proporronasely 1or 15 days sstany
m|'||||lﬂ|q-|;|' lor e nuesoer of yeers of servae. The greully plancis 3 lunded pdan’ ond 1the Group maked aniribuliaig 1o

ordinugus service for A peigd of §opears @ olgibin lor gracuity

recograted funds in indis.

Famigulars

manges in defined benefil alfigations
Fragaiil walue ol abligatian as at thi beginning af 1re year
Ciffe Nk servic e Coal
mranestLoR
BeErsef it P Bnam hand
Bersia pakd by company
D o Changeo & finamcial prsumpicn
B 14 changn @ desnopraphic assumptian
[y B0 aeparin i SEuCmonts
Present walue of obligstion & at the end of the year

Change in Falr Value of Plin Assiis
Fair waiee af flam assets at the beginnng of e year
| rihere 88 IeEnTres
Benehit Peig
Acedmerd to the Opaning lund
Condribitions By am oy
Recrin o plan sioels oxchufieg amounts ecluded in inbsgst inoame
Fair walue of plan msels &1 the end af the year

bigt empboyee benelit expanses for the year
Currant terade com

Wt inlerpsl cost

Adjusrmant fo the Opening fund

et ermployes benelil sapanses for Uhe yonr

Oither Comprebensye Incoma for the current period

Camganents of actuarial gainlasses on obfigations:

D ta Change in fmancial dssumplicns

Do o change @ damographic sssumpkan

[ b el & GCipAATTROVLY

Batirn on pan psers eicludmg amounis ncluded @ inkefesl isdame
iker Cemprehonsive Incems far the current period

Category of Tair valee of plan msel

Fedicy ol insurance

(% i Lakhe)

s at s
March 31, 2021 karch 31, 2020
445.03 7267
110,08 o955
32.37 &
(9,98} 1Ak

(801}

2.83 a7

. 045

163.16] (1053
54921 SREOH
303,53 ITESS
2316 35

| 5] [EiN L]

N [0
13,06 R
E“"E 47.54
nBLA 53
110,05 ®.on
9.2% 36

. 22,00
119,35 p
2.8 a4, 71

- j0.a5)
[§3.35) (1.5
1957 {47,495
[45. T3 |E6.31)

E00% L ]




THE INVESTMENT THUST OF PMDAA LEMITED
Motes furmisg part of corsolidated financlsl statements far the wear ended March 31, 1021

¥ Assumpiions

Page 215

with the cijective of gerasenting the plan assels sed plan llabiities of the delined benelifs plang ang po retirement
medical benadlts at ther Bir salue oh e Balencs thest, stsumptions undor Ind A5 19 ane sed by referancs t markel

conditions 81 1he valuatian date.

The sigrillicant pctuarial assumptions wene as foliows:
i| Fimancial Assumptioen:

DRl rale | p=r wmnumy EESM,

Saldry extafaton | per anmen| 5000
iil Bemegraphic Asssmptions:

Pubdishad rates under ths indin Assrad Lives Mortabing [2006-08] Ul ik
Wl Sersitivity Analysis
impact on didined benefitoblgathon dea 1o changs inassamlices
Dincoumt rate Sensitivity
becrpse by L5 521.28
(% changn) -5
Cacteasy by D55 57854
4% charye) 5.50%
Salary growth rate Yensifity
e rmass by 0L5H T ES
(% change) S0
Lecrease by DLEW §iE.24
1% chaenge) -4 §0%
Withdraaal rate [WoR.| Sensitivity
WO 110 5085
{% chignge] LT
W.H, 4 L4748
[% change] -0.51%
vl Materity prefile of defined borefil shigation s s folloes:

Wikin Ehe fiaat L monihs 38.21
Latar than 1pes ond not laler than & = 99,05
Later them 5 poar I56.6Y

Tees dylure acicrual iy et coksidered (n serising 4t the sboee cash-Tlows

.00
5.00%

ST
5, 28%

51241
5.7ES

5176
5.53%
&EQTL

AREEY

fId%
aRE.3E
3 34%
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THE INVESTMENT TRLIST OF INDIA LIMITEDR
Mot Forming pirt of consslidated finencial siatements for she year ended Maech 31, 2021

Vil Fisk Expoduis
Thiraegh ite defiand banafit plans. the Group s esposed 1o.a rumber of risks, the mast sigaificant
il Accusnal Rigk i i5 thie risk- that benafits wil QosT mare thin sXpected. This
oy erise due to Adverse Seary Growth Dxperaede,
Varabikty in eemaldy rates and Vatabiliy In sithdrawsl
At

I Lot WA Foi Funded pland thad redy an inpires far maraging the
wisstd, tha value of assets cerilind by the insangd may not
be the fai veiue of nstrumants backing the Rabilty. b6 such
casis, e present valug of thi assets i imdepencent of the
fueure dscount mate This can meast i wide lluctustions
{ha nat labidity or Ehe Tunded: siasus if there are dgnilicant
changss {1 Uw discount rste dwring the ter-valunten
prerasd.

iijliguidity Risk
Frmplogess with Figh slares s leag duratians o
thase highgs In hierarthy, situmalate sigedcan vl of
tanefits, i some of such employees resign/rezine from ihe
company thenecan b8 frmainan the Gathbioes

e baries Risk Pkt righ v 2 collective perm for resks DRag are relmed 10
the chanpes and Nuohsstans of che linencs! markeii. O
actuanal sssumatin that ke @ rmitaral eifest & ihe
dacaunt rate The dacount rate reflacts the teme value ol
ey, An aciease in distoust rate laads to decrewse in
Befivai Besifit Chiigathon of the plan benelits & sice vers,
Thit pssumption depecd§ an  bhe  yehls on lhe
corporatefpovernment tonds and henoe the valaton of
Habilgy 15 paposed 1o Phijualions @ the ylehdh asat the
wakiation dote.

ul Legisiatiue fak Legizintive fisk ic the risk af ingraass in the plan Bahilties ar
reduction o 1Be plan assets (ue to change N the
iegisletipn/ragalation. The govermmest may amend Hi
Peymiend of Gratuity Act thus requlfing the canipanies 1o pay
fiigher bannfits bs tha ampioyees, This will directly alfect the
presest wabud OF the Defaad Benelit Obigeics and ghe
came Wil hzee to b recogniesd insmadiately in the ydar
s arvpsuch amendrment s etleciive.

b} Dotass of Defired Concribution Man
The Group also Has emain defingd contrigution gang. Comrsalions re it 1o provident ferd in india for emgloyess at
the rateal 139 ol Basic slsny &5 por rogulationy. The cantributans am made b ragistered provicket fund sdminstred by
this geesrnmare Thas stiligation af the Gooua |8 limitéd £o The amauat ontrbubed and it has no furthir corractual noe ey
canstiactive chlipation, The dxpenie recognised during the pear Towans delirsd cominbutios plan js © 293,50 @k
{Breions yoar 1 3E0T1akha) in phe alemenl al Frolit and Loss for Lhe year grdad March 51, 2021 wnder deefined

cantribekicn plan,

g] Compensaied absences

[ompeasated EonooT ane provided dor oo the basisod an actuafal valution, using orofected Lk credit mefhod, 6ot e
_dets o the halance shiet, actuatis gans [ loiies, @ @y, areummediskily recopriced A i satement e pratit and o,




THE IMYESTHMENT TRUST OF IMNDLA LIKYITER
Pt forming part of corsalidated fnanclal siabements for the yoar ended March 31, 230

39 Employes Stack Option Sneme

The Company has formaraled @n Employes Stodk Optosi Stheme kndwn 2 EFSIL Employess Slock Ogtion Plam 3047 [PESQR = m™nm
atcoecinge with the provisians af Seeuntas and Sxchange Board of 1nlia (Shane Based Empoyes Benafins) Regulatians, 1014

Dtz of Eraployes Stech Doticrs
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§t. Particudary Hamirki
Wo.
1 I::-ulzl:r'“u‘ll Lgrh April 2018 5rd Mgeember, 2018
i Dpliors granted 3, 06,000 00,000
] o veted Bk Hi
4 pligr @adicicod Wi Hil
5 Thee batnl marmber of shares arising s a el of geerdse of options W Ld i
6 |options isgeed Bl hiE
7 |wasing daie
Eor 150,000 optioey - 18| For ,(HLOGD options -
Agril, TS e Mownmber, #130
P SILO0D oppLians - £
fgne. 20
& Assumed exarcivad perind |in pears]
Enr 150,000 optiges - 18" | For 300,000 eptians - 1.5
apuil, TS = 7 e FEArs
For LELOO0 oprlom - 17
June, 030 = 137 yeqars
) The gearciss price T 247,25 T I50.EE
10 |wriateen i tenms dl opdicns Mod applicable gy appkicbic
11 mm‘rexr-aallmu npnmﬁlupnmu Mod -yt o Maf marzice - Mot vt U BoF @marrise
12 |setal e ol optrons @ foros 3. DU 300, Dt — |
1k wm“damihﬂﬂlummmwm
Al{Key Manapssid Fecsinnel il Hil
bilamy other employpse who receivis @ grant of aptiond & any one year agsir, Hapesd  Bhalia washin George HeDor Aoseph
opticrs arscuning to Fre parcent oo mone ol (oAl optens §rented QURng I ao 3,00,000 opLiors, |9y Fant=d 308,
LS TR aplioen.
cl|stesifad Emplayees whn wanm granesd -;ﬁ:lunl.:hdﬂinr [ Wik mppl caslo Hot applicabie
14 |2 muturisl change to the scharrs ared wheiner wch sthame isin K Mo

Tha Fair values his Been (aculifed wing Becs Sholes Opuans Prging Modeland sgnill

canil Assuingbiang mase in Mg pegand are af Ieloms

West dated November 23,

!P&n.l:m weat dabed Apri 19, 2009 |Voit datod Rine 031, 2050 2010
1 Stock Price (T) 4735 247,25 214.15)
i Eﬂrhe.fnm:ur Price 14725 247, FE |
3 [Eaported Uie of gplaons (ro. of pears] z| 1.1 25{
4 sk Free race oF intoresd it FAL ] ?ﬂ 1.7
L limplisd Yelatilry factor [%] 1112 31 115
B |Fair yahse ger QLGN at pesr end (2) 55.5] T [.:.:.ri!

i respact of opliens granted under (SO, STOOURTING v Busa 36 per requi e af
of Share THaed FayrEsEnTs durng e yie smoums ko ¥ B0 hakPri,

g A% 302 Shade Gased Paymenty, Explales o0 acooiml




THE WUELTIAENT TRUGT OF EMD4A, LIMITEDR
Notes Torming pat of comsolidated fingncial siatemonts for the yaar amded Manch 31, 2021

Summary ¢ Employoe Stock DpEon Schims ['E505)
Foi the Perod from 01,/04,/2018 1o 31703,/ 549
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L CA.#

| & Mo, |Pasticulars of Optlans £ Scheme ESOF b017
1 |unistancing s at begianing of the Period 6,000
2 Granded d uricg B Porsgd
3 Daap ol Grane WA 0IR R

23/ 113008

L 7 cefmibed during ghe Pariod
5 CuARcalod duriig thd Pared
& L pgrased fanng 1hi Panind =
¥ Exirrisad during the Pariad -
-] Allotyed during the Parigd —
g Mumber df shanes arksing 25 a resuit of enerdse ol oplions
1t [Money reafized oy mecrcise of aptians{iNAY, i sCEEm B EMpARMENTEn dingciy by ho company
11 ihlurrh gl apbcry v dureg he Paced
13 {dukslanding ax ot Bha #nd ol the Derind B0 000
13 warcisabieas the end of the Perind L
14 mﬂ AVETaEE AL g 0L e 1Re e yearg] 3.5 g
1% EHW MFE Taiy vl I.JIJI;‘.‘i:II'I!-E-II"-'Il‘.'ﬂ £2.27




THE IBWESTMIENT TRUST OF INDIA LIKUITED
Rotes forming pari of consolidated Fransial sdatements fod thi year ended March 31, 2021

Page 219

Rentat Eaparses reoorded far b=t genm lease puyme (i and paymenis fark 4¥2 17

40 LEASS
[} s o e
| A} Fallowing are the changes in the emging unbae of right of uie asiels
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INDEPENDENT AUDITOR'S REPORT

To the members of The Investment Trust of India Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of The Investment
Trust of India Limited("the Company™), which comprise the Batance Sheet as at March
31, 2021, the Statement of Profit and Loss (including Other Comprehensive Loss)the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and @ summary of the significant accounting policies and other explanatory
information (hereinafter referred toas"the standalone financialstatements™).

In cur opinion and to the best of our information and according to the explanations given
to us, the aforesaidstandalonefinancial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as
amended, {"Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, the Lossand total comprehensive
Loss, changes in equity and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibiliies under those Standards are further described in the Awuditors
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the independence requirements
that are relevant to our audit of the statements under the provisions of the Act and the
Rules made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the 1CAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalonefinancialstatements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financialstatements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole and informing our opinion thereon, and we do not provide a
separate opinion on these matters. We do not have any matters that are considered as
Key audit matters during the year under consideration.
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1)  We draw attention to Mote No. 43of the standalone financial statements, which
relates to the Scheme of Arrangement ("Scheme”) between United Petro Finance Limited
{‘UPFL' or the ‘Demerged Company’) and Fortune Credit Capital Limiled (FCCL' or the
‘Resulting Company’) and Iheir respective shareholders providing for the demerger of
lending business ('Lending Business') of UPFL to FCCL (Whelly Owned Subsidiary of the
Company), and issue of equity shares and optionally converlible preference shares
(“OCPS") of the Company 1o the shareholders of UPFL with effect from March 31, 2017
(appointed date) was approved by the Board of Directors of the respective Companies on
March 31, 2017

The Cempany had filed application with National Company Law Tribunal (NCLT), Mumbai
bench and the Scheme has been approved by MCLT vide order dated 3rd December,
2020.

The Company acquired control over UPFL on 14th October 2018, since when all three
Companies are under common control. In view of the same, this Scheme 15 accounted in
accordance with Ind AS 103 - Business Combinations as commen conirol business
combination by foliowing pooling of interest method with effect from the date of acquisition
of contral and accerdingly the figures of previous year are restated, as applicable,

As per the Scheme of Arrangement, the Company issued 4,986,500 fully paid Equity shares
of face value INR 10 each and 7,32,000 Optionaily Convertibie Preference shares of face
value 325/- each convertible into equal number of equity shares of face value INR 10/
sach Io the shareholders of UPFL. Our opinlon is not modified in respect of this matlter.

2) We draw attention to Note No. 46 to the standalone financial statements, which
describes the management evaluation of impact of uncertainties related to COVID-
19 and its consequential effect on the operations of the company. Our opinion is not
madified in respect of this matter.

Information Other than the StandaloneFinancial Statements and Auditor’s
Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included In
theManagementDiscussionand Analysis, Board's Report Including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include thestandalonefinancialstatements and our auditor’s
reportthereon,

Our opinion on the standalonefinancialstatementsdoesnot cover the other infarmationand
we do not express any form of assurance conclusiontheéreon.

In connection with our audit of the standalonefinancialstatements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materiallyinconsistent with thestandalonefinancialstatements or our knowledge obtained
during the course of cur audit or otherwise appears to be materiallymisstated.

If, based on the work we have performed, we conclude that there isa material
misstatement of this other information; we are required to report that fact. We have
nothing to report In this regard.
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Responsibility of Management and Those charged with Governancé for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134({5)of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, total
comprehensive loss, changes In equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
orerrar,

In preparing the standalone financial statements, management s responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to doso.

The Board of Directors are responsible for overseging the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance  about whether
thestandalonefinancialstatements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalonefinancialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that issufficientand appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intenticnal omissions, misrepresentations, or the override of
internalcontrol.

» Obtain an understanding of internal financial controls relevant to the audit
inordertodesign  auditproceduresthat are appropriate In the drcumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on

_——whether the Company has adequate internal financial controls system in place and
7 ' ~~the operating effectiveness of suchcontrals,
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» Evaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made bymanagement.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions thatmaycast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are reguired to draw attention In our auditor's report to the related
disclosures in thestandalonefinancialstatements or, if such disclosures are inadequate,
to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a goingconcem,

e FEvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in @ manner that
achieves fairpresentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be Influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the standalone finandal statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, incduding any
significant deficiencies in internal control that we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, relatedsafeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in  the audit of
thestandalonefinancialstatements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disciosure about the matter or when, in extremely rare circumstances,
we determine that 2 matter should not be communicated in our report because the
adverse conseguences of doing so would reasonably be expected to outweigh the public
interest benefits of suchcommunication.

Report on Other Legal and Regulatory Requirements
1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Crder.

2) As required by Section 143(3) of the Act, based on our audit we reportthat:

~Tna).We have sought and obtained all the information and explanations which to the
y *.f?-_,--—- -;:&._-be:gt of our knowledge and belief were necessary for the purposes of our audit,
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d)

a)

h)

il,

fif.

Place of Signature: Mumbai
Date: 26.05.2021
UDIN No.: 24101598AAAAFBE122

In our opinion, proper books of account as required by law have been ﬁaﬁﬁfzﬂy the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss Including Other
Comprehensive Loss, Statement of Changes in Equity and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books ofaccount.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the directors is
disgualifiedason March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of theAct.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the
Company'sinternalfinancial controls over financialreporting,

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, asamended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to lts directors during the
current year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given Lous:

Thie company’s standalone financial statements disclose the impact of pending
litigations on the financial position of the company, in Note no. 41 of the
standalone financial statements.

The Company does not have any long-term contracts including derivative
contracts for which there were any material forceable losses.

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company in accordance
with the provisions of the Act, and rules made thereunder.

For Ramesh M. Sheth & Associates
Chartered Accountants
{ICAI Firm's Registration No. 111883W)

i

(Mehul R. Sheth)
{Partner)
(Membership No."1§1588)
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Annexure — A to the Auditors’ Report

Referred to In paragraph 1 under 'Report on other legal and regulatory requirements’
section of our report to the members of The Investment Trust of India Limited of even
date for the year ended March 31, 2021.

(1) In respect to Fixed Assets:

a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b)  The Company has a regular program of physical verification of its fixed
assets by which all the assets have been physically verified by the
Management during the year at regular intervals which in our opinion is
reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

¢  According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company does not
have any immovable properties. Accordingly, paragraph 3 (i} (c) of the
Order is not applicable,

(i)  According to the information and explanations given to us and based on our
verification of records, the Management has conducted physical verification of
Inventory at reasonable intervals and no material discrepancies were noticed In
physical verification. In our opinion, the frequency of such verification is
reasonable.

(iiiy The Company has granted unsecured loans to a company covered in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act’) ; and with
respect to the same:

a) I our opinion, the rate of interest and other terms and conditions on which
the loans had been granted to the companies listed in the register
maintained under Section 189 of the Act were not, prima facie, prejudicial to
the interest of the Company.

b) In the case of the loans granted to the companies listed in the register
maintained under section 189 of the Act, the borrowers have been regular in
the payment of the principal and interest as stipulated.

c) There are no overdue amounts in respect of the loan granted to the
companies listed (n the register maintained under section 189 of the Act.

—tiv)  In our opinion and according to the information and explanations given to us, the
~~—<%. Company has complied with the provisions of the section 185 and 186 of the Act,

) 1
1

,,‘-;Illﬁr;ffﬁl'-‘f,="""‘th respect to the grant of loans, making investments and providing guarantees
"898 ,/>and securities, as applicable.
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(v)

(vi)

{wii)

(wiii)

(i)

(x)
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As represented, and based on our verification of records,the Company has not
accepted any deposits from the public, during the year, within the meaning of
Sections 73 to 76 of Companies Act 2013 and the rules framed there under and
therefore provisions of paragraph 3 (v) of the Order are not applicable.

The maintenance of cost records has not been prescribed by the central
government under section 148 (1) of the Companies Act, 2013 for the business
activities carried out by the company. Thus, reporting under clause 3 (vi) of the
Order is not applicable to the company.

In respect to statutory dues:

a) According to the information and explanations given to us and records of the
Company examined by us, in our opinion, the Company is generally regular
in depositing undisputed statutory dues including provident fund, Investor
education and protection fund, employees state insurance, Income tax,
sales-tax, Goods and Service Tax, service tax, custom duty, excise duty,
cess and any other material statutory dues as applicable with the
appropriate authorities.

b)  According to the information and explanations given to us and the records of
the Company exarmined by us, there are no undisputed amounts payable in
respect of dues of Provident Fund, Income Tax, Sales Tax, Goods and
Service Tax, Value added Tax, Service Tax, Customs Duty, Excise Duty,
Cess and other material statutory dues in arrears as at March 31, 2021 for a
period of more than six months from the date they become payable.

c) According to the information and explanations given to us and based on our
verification of records, there are no dues of income tax, sales tax, service
tax, duty of customs, duty of excise, goods and service tax or value added
tax, as applicable which have not been deposited as at March 31, 2021 with
appropriate authorities on account of any dispute.

According to the information and explanations given to us and based on our
verification of accounts, the company did not have any loans or borrowings from
Banks, Financial Institutions or government and has not issued any debentures.
Accordingly, Paragraph 3 (viii) of the Order is not applicable.

In our opinion and according to information and explanation given to us, the
Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3(ix) of the Order is not applicable.

Based upon the audit procedures performed and information and explanations
given by the management, we report that we have not come across any instances

,-r———x_of fraud by the Company, and no material fraud on the company by its officers
Wy Jemprnyees has been noticed or reported during the year, nor have we been
ol auprToRS -.-|'n ormed of such case by the management.
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{xi} According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration during the year In accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Act.

(i) In our opinion and according to information and explanation given to us, the
Company s not a Chit Fund Company/or Nidhi/ Mutual benefit fund/ Society and
hence reporting under clause XII of the order is not applicable.

(xiil) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) In our opinion and according to information and explanation given to usand based
on our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or partly convertible
debentures during the year and hence para 3 (xiv) is not applicable.

(xv) According to information and explanation given to us and based on our
examination of the records of the Company,the Company has not entered into any
non-cash transactions with any of its directors and hence Para (xv) of the Order is
not applicable.

(xvl) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not required to be
registered under section 45IA of the Reserve Bank of India Act, 1934.

For Ramesh M. Sheth & Associates

Chartered Accountants

(ICAI Firm's Registration No. 111883W)

Place of Signature: Mumbai

e
Date: 26.05.2021 AL,
UDIN No.: 21101598AAAAFBE122 = aagirens B '
s g

W \o15en, s
ﬁ;,;-_.n-f‘i'“
* "

(Mehul R. Sheth)
(Partner)
(Membership No. 101598)

Page | 8




Page 231

Annexure — B to the Auditor’'s Report

Referred to in paragraph 2 (I 'Report on Other Legal and Regulatory Requirements’ in

our Independent Auditor's Report to the members of The Investment Trust of India
Limited of even date for the year ended March 31, 2021,

Report on the Internal Financial Controls of Standalone Financial Statements
under Clause (i) of Sub-section 2 of the Section 143 of the Companies Act,
2013 ("the Act")

We have audited the internal financial controls over financial reporting of The
Investment Trust of India Limited ("the company”) as of 31 March 2021 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishment and maintaining internal
financial controls based in the internal control over financial reporting criteria
establishment by the Company considering the essential components of internal
control stated in the Guidance Note on audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI").
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both Issued by the 1CAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls over financial reporting
was establishment and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedure selected depends on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or

E'I‘I'ﬂ'r.___,.d---_'fh?__
SFALEN
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We belleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinionon the company’s internal financial controls
systems over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or Llimely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatement due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the intermal control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were aperating effectively as at 31 March, 2021, based on the
internal control over reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAIL

For Ramesh M. Sheth & Associates
Chartered Accountants
(ICAI Firm's Registration No. 111883W)
Place of Signature: Mumbai

Date: 26.05.2021 =1t
UDIN No.: 2110159BAAAAFBE122 [

l"':‘:u #é‘fé’éh_,;'héjf' (Mehul R, Sheth)
"'-__-‘_ '_.F
1T (Partner)

(Membership No. 101598)
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BALANCE SMEET AS AT MARCH 31, 2021
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THE INVESTMENT TRUST QF INDIA LIMITED.
CASH FLEW STATEMENT FORE THE YEAR EMDED MARCH 31, 2028

A CASH FLOW FROM OFERATING ACTRATIE
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THE INVESTMENT TAUST OF INDLA UMITED
STATERENT OF CHAMGES I EQUITY POR THE YEAR ENDED MARDH 21, 2011
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Tl EVESTMENT TRUST OF DA LMITID
Hotes forming part of laancial statements far the year ended March 32, 3031

3O RRNENL A B T R G T 0 A ORI R B - A
The Investmend Truss of fodia Lenhed (ihe Company] wai incorporabet on fune 14, 1991 a5 a private Emied company. & wa
subsaquently converled irta & public Brdod company on Oetober 20, 1934, The company had made & Eia public alfer i
Fobruary, 199%. The Coemipany & peesently #ated on 658 Limited ond National Stock Exchange af Inifin Lenfted. The Comgany {5
engaped in u:l-.vrmumtum:lmﬁ-umhﬂhmmlmhmm.mmwmumnﬁAnF
equity and commodity broking, motoal fond . fmancisl services, londing business, investment banking and 1hid pasty
distid@ution activilies which are Caried ean by veparate subdidaries of the Company.

APSIGNFIGNT ACCOUNTING POGIES 1117 . 1500 T T L

#) Basts of preparation
(i} CoampEance with Ind A%
in aceoddance with thie nolifcation ssved by the Miniiry of Covporate Affales, the company has adapted inedan
Areounting Sandands (referred g a ‘i A57) natified urder the Companies {indln Accourding Standards) Rukes, 2015
with sMfect fromr Apell 1, 2006 These finangial atements hive been prepaned in accordanod with 1he ind A% a5 notilied
by Miristey of Corporate Affalrs pursuant 1@ Soction 333 of the Companies Act, 2013 [Act’} read with the Companies
(liidan Ascounting Standardsy Bubes, 3015 & anmonded ard osher relevant pravisions af the A

{7} Apglication of new accouinting prenourcement
Edieciive April 01, 2018, the Company has adopted indian Accounting Standard 115 (Ind A5 115) -Rreenie from coatracts

with guttonsers. The aflect on adaption of bed A% 115 wid brslgnifcan.

(] Miszorical gost convention
Tha favancisl siatements have Beva prepaded on 3 hatoncal oot sk, except for the foliowing:
1} geriain finaocial assots-and RebTties 1hat are measuned at fair valies;
2} delined bivefit plans - plan dee1s meassred at fair vatue;

I (1w} Current man-curnent daveiication
A assets and Habiitios b been clossified 84 current of non-curment ou per (he Comgpams nofmal operating cythe

[twiehve nonths) snd other ceiteria 5ot out in th Sehsdule B (0 the Act.

b} Use of extimates and fudgrments
The estimates and judgments used in the prepacation of tho financial statements are contimiousty pvaisied by 1k
tiampany and are based on histarical experience and various. cther assumptions and factors [mcluding expectation of feture
mﬂ:nnh.ﬂmrpmh&muuwrcmaﬂemﬂtlmuﬂlnidﬂmnm-wmuﬂﬁ ey dhiffer from Hhesi
sitimates Differences betwoen actual results 3nd etimates are retogaised In the perod in which 1he results are

knowry materialised,

The £aid sstimates are basod on the facts ana cvenls, 1 exisied as 21 the reparting date, or thal ocounied after Ehat Eate
bt proreicde aelz v il evidencs bt conditions existing &% a8 the reporting date

Ky sooroes of estimation of wncertainty ot e date of the fieancial satemants, which may e 0 matediy sdjustment to
the carrying amounts of aiiets and fakifities within the mext financial year, 10 respec of imgpaiirment of imestmint, walal
fves of property, plant and eguipmens, valuation of deferred tau assets, provisians and conlingent fabilites.
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THE INVESTMENT TRUST OF BeDLA LIMITED
Nebes foeming part of finarcisl statements for the year ended Mareh 31, ¥l

] Property, plant and equiprient

The Company has appked for the ane lme tansition exemption of cansidering the cafrying cost o e transition dae be
Apiid 1, 2006 3 The depmad costundes IND AS. Honoe reganded thertafter a histoncs cost

il o of property, plet and equipment arg-stated ab cost sy depratiation and Impainmant, i Jay. Hivtoricad Tosl
inchades imperditars Lt i diroothy stbributabile 1o the Jogurstion o Ehit fesms,

Subseguent costs soe incheded in 1l seet’s parrying amoant of recognived a3 8 separabe muset, a§ appropeiabe, only when i
is prohable that duture econarmic benefits assocated with The itom will Firer b3 thie Company and the oot of the Bem can be
maasured refably The carrying amound ol sy component picounded for 352 MmmdeM1wm
A gther nepains and maintEnances &ne charged so th Statement of prafit aad Loss during the reparting period i which they

ane curred.
Wmmmﬂdmwmlm
Depraciation on al tho floed asvety except beasehold improvernents and goodwill are prowided on a Wiilten Bown Value

Hoithod cver the estimated dsetul fves of assets, Leaselold improvemends #e amodtised cwer the ponod of lei on
Sipalpht hne Methed. Goodhwill, on the paheer harwd, s amnartised on Straight fine Mothod.

The Company degaectited Hi property, plaat and equigement ceer Ehe usala 1 s e mannes prescribed i Scsedule 1010
he A, aed management believe that useful e of assets e 2y {hoss prescribed i Schedule IL1a the At

The residual valars-ae not mane Than 5% of the oeiginal cosq of The agset,
Gaing sad lokses on dispoials are determined by comparing peeceeds with cenying orsgust. Thews oro included & the
syanewent of Frofit and Losi.

i} Livase
Operating Lease
fui @ lizssee
with cHeed from 1 Apiil 2013, the Coinpany has dpgied Ind &5 156 Leases’ for all long tesm aad maderisl faase cahlracly

covered by the ind A% Thi Compary has adogted modifiod retrcapecte agproich 34 stated in ind AS 116 far afl apphicobie
leasey on the dale of adaption.

saeasureement of Lease Liablity
A1 the time of inital recognition, the Company measurés jsarse Bability 25 present vikie of 2 lease payments dirounies

asbngt the Company’s incremestal tost of bosrowing.

Subgocpaently, the keave Hability 15 =

{1} increased by intereit on lease Rabiliy;

{ii} roduced by bease payments made; a5

{iii} rervpasuced bo rellect any Teasessment or bease modifications spedfied in Ind AS 116 Leasns, of to fefbect nevised fiwed

legie paymengi.

Mcasurement of Right-of-ue sisets

At the time of Inttial recognition, the Company measures. Right-ok-we asssts’ g5 presend valug of 3 lease paymedis
diicounted using the Compasy’s incremental (ost of borreing wrt asied lease contract Subsequently, ‘Right-of-use assete
5 regsured using cosh mockl Le at gost losd any pccomulated depredation and amy soumulaned impairpent bouses
A lor any remeasurement af Ehie leai Tiabiliy specliod inind &% 156 ey’

Depreciation an ‘Right-of-use ssets’ 15 provided on straght line bl pver the Jease period,

The exception permitted in e A3 116 for low walue assets and sharl tetm lnases has been adogred by Compasy

A5 essor

L ncomie bram operating kases when the Coamgapny s a lessor & recognied in e o 3 stratgnt-Tne basis ower the
faake berm unless-the Fecipts ate sruriueed 1o increase fn ne with gzpecied general Inflstion io oimparesls T e
excepaed inflationary eost Inonedses. The ruspective leatad @rbets are ingluded in The hatznes theet bases on iRl najure.
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THE INVESTMENT TRUST OF IMDLA LIBUTED
mmﬂndmwwmmmmaLMi

{¢] Cash and Cash Equivaients
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[h] Firancial ibstruments

{1} Classification
Immmmnﬁﬁdnﬂmmlmﬂmmwamumﬁw
L) those 190 be measurnd sublequently B fair value {either theough other comprchensie inceme, ar theough the
Lyatement af Profil and Lo, and
(2] those peasuned ot amortied oot

() M psaremant
At isslal recegnition, ik Cornpany measures 3 ianncal a4set af it s value, Transaction tosts of financial Bisats CaFr D
gt fair valios through the Profit snd Lovst s mrgered in thie Statement of Profit and Loss.
Dbt insirements
Tihe Company mm:mmmmm:m oo thee date rrmmﬂnru}mmunihummwmm:
dio ot meed H-quieﬁihmﬂmﬂmﬂmmﬂawvﬂlhﬂhmﬂtmm.ﬁmﬂmsam
recophiiced initially at s vatu phas any dectly attrlbatable Lransston costs. Subsequent 10 initial recognition, fhese
mtnﬂimmmmuwedatmrﬁmmuﬂngumahtnﬂmnmmum

Equity instrufidnts:
ThEmﬂmnﬁura&meﬁlﬂpmmﬂmlMinmmmmMMHbﬁﬂlwm

ifwough prafic and foss. However wheri the Compuary’s managesent makes an inevocable chake & il recogritioh
to present fair value gaes amd Boseos on specilic pOUItY ESEIEnLS in oAk contpreherdiag inoome, there i no
wmmmmwmmw.ﬂﬁlrmmmmemumsmmnlfmmw Loss,

{iil) bmpaisment of financisl axsets
Thi &+ Spany mmhwmwmm wigh fi5.o 012 baved on Ratodical trand, ndustry praciices

and the business endignment in Mﬁ1mmhmnmw-wwdnmmu. The impaiment methodokagy
a.p#hdﬂﬂﬂﬂ.mwhqﬂurmmimaﬁgmfthﬂwﬂﬂhﬂﬂ“m

fiv] Income FeCopnition
Interest income
Intérest ncame from debi Instruments is rpcogrised wsing b eleive Inlerest Fate miethod
Dividends

Dividends e recopnised in fhe SLatemen umruudwsmmﬂﬁrrmmmmm is estatishnd.

[f] Segrment Reporiing
Dperating segments 3¢ reparted in i Mannes consistint with 1hie inbernal raparting praniied 1o tha chiif aperaleg dediio

makif,
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THE INVESTRMENT TRUST OF INDAA LIRITED
Hmhﬂmﬂﬂm:mmlmﬂuﬂumdmuhn.:mt

[} Beernwings
Barrowings ane ltially recognised dnd neasurod At snrtised cosl Subsequent 16 initial pecognition, 1hese borfowings ane

messured #1 amortized cost bl (ke effactive inberest methad, lisa ay Empairmen] e,
Preference shanes, which arg mandstoaly redesmable on 3 spociic dae arg clasified as lakfizies. The disiead cn these
mmmhmﬂﬂhﬂnmmtufﬁfu angd Lot &% Tinance ciis.

(i) Bosrowing casts
intérest and olhir Barrawing costs atiribotalie 1o gualifying asiets ae tapitalned. Giher internst and borrowing Losts ane

chaeped to Sratement of Profit and Loss wiing #tiectee inleneit method.

{1} Frowisions and contingent Babilitios

Provisims are recopnised when the Company Fas 2 present begal o consructivee obllgation &S & resuli of past evems, oL
pﬂﬂth:nwmérlmmmumm:u mm:mmﬂmmw:mm:ﬂhﬁmﬁumm

Prowtsions de moasuned at thi predent value of management’s prst estimase of the expenditure requined 1o wetile the
mmumwnnmﬂﬂhmwmﬂ.

Contiegent Labilitkes arg disthosed i pesperi of possible ahiligations that arse Fiom pas evenls but their estsiests will b2
confimed by the eooarende Of PN oeomTEncE of one Bf more incertain future sems not whsglly within the contrpt of the
Comginy or whete any poéseit whbligation carnot be measured i terms af futore ouiflow of resourees or where 3 reliable
stimate of the obligaticn cannot b made:
[r}Revenur recagnition

The Camgany derives revenues primarilty Srom s of traded goods sod related services. Thee Company & alin engaged in
obferiag advisory SEMices kN eapaciy ol investment manager 10 “Altemale inkestmenl Funed’, Lodn progossing senicoes ard
ather profeional services.

Rayenise s recopnioed on satiskaction of performance ohbgation ugan trasmlere ol gontool of promised prodects o seraded 19
pustomiess in an smount 1hat reflecs the tonsideration ke Company Expects 10 peceive in machange for those predocts of

Lerviles.
[ Coempany FECOENISES Prowsion for SEes retuim, based on the historical rogahd,
iha pale, Therefore, @ refund labifity, incuded i giher aarent labifities, e recopiized fod the pradists exped

fefurned.
The mwmmmmmmm;m mwmmnmm-nmﬂrﬁlrrnfmdmu
LErvices bo ke cuslbomer and mmwmmmﬂﬂww.ﬁsumm It docs ned sdjust vy of 1he

uuﬂmm:mmmmn!nmm.
'Flul:mnpmﬂmh.'ﬂe&iwmtwﬂmimmﬂ:miumﬂtmhnmrquﬂﬁhum:

i Thie customes simultaneoutly receives and coniienes the Benelits provided by the Company’s performance.
2 The Compary's perlcrmants creates us vyt AR asset Thal ihe customaer combiaksak the asses ls oo ted o

enhanged: of
§ The Company’s performanie does nel m:mms:tuimm;hem:weuulmhr:mmﬂnrdﬁmﬂrhnn

anfarcealile 1ight bo paymend far perlommance comgieted to date.
Far performance oblgations where one of the aberve condiiions are sot neel, reverue i pecognined 3t the paint in time at
wihich the perlcrmancs abligation b matisfied,
Rivonoe from s of products and Senices are recognised 31 @ Tinve on which the porlemmance stfigation & stafied
Amounts disciieed @y revenie are prehisive of G5TService Tax as apgiesble,
Rewesut brom sl of advisery Foryces gee recoprised al & tEne on which the perlarmande obiigation iy sathifed, Amouants
marmwwwﬂmmﬁﬂtmmﬂh.

mn.u_ed-mnﬂhlsiimlrumargnul
ed to be
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THE INVESTMENT TRUST OF I8aDia LIMITED
Nistes foeming pavt of financial statements for the year ended March 31, 2021

=] Ermployee benefits
i} Defired bennfit plars
For defined benehit plans, the oot of praviding benefily i determinel wing the Fojected Unlt Credit Method, sath

scsuans! valsations being cared out at éach balsnge vheet date, Fictuariad gaing and hesses ane recopnised in full In the
otaer compeehonsive Bcoeni for the perod in which they oo, Fast gerrvice cost both vested and unveited 5 rocognised
5 B eapenss at the eafior of (3] when the plen amendrivent gd curtaliment pecues; snd [b) when the entity recoghiied
refated restruclaning ooste or termination benefits. '

Tho retirmment Benefit obhigstiont recogrised in the balente sheet represesls the prewent varhue od the definid bevelit
wbpations reduced by the fair vahse of scheme assels, vy axset resulting from this calewtation s Imited 1o tha present
walue of avadabie rebands and rediaong in luture coniributions bo the scheme.

il Sefined contributicn plans

The Company's contribution tewards Provident Fund dand Famby Pendon Fund, which are defined coatiibuton, ae
gecounted For o an accrual Basi and recognited in the Satement ol Prafie & Lo i e year in which they rcur,

[id] Campenssted ahianies
Compenated sbienoos are pmmlﬂm:hnhmhﬂmmﬂwmmﬂ.mqumwmd urifl credis mpthod, 2y at
the date of the balance shael, actuadal gains [ iesses; i any | are mencdiately ferogeired in the stanenent of profi and

fi.

fiv] Employee Cipticns
The faie walus of opticns grantsd i recogrimed &5 3 employee benelii expenbe wilh W carmesponding tncredse in edaily,
1hlmﬂlmwﬂmh}tq{mﬂdlidnmlrh:db'[mfﬂtﬂ#tﬂtﬁ!fﬂhﬂﬂﬂﬁlﬂuﬂlﬁhﬂtlﬂntﬂﬁ

* cluding any market perfeasance condithans
* exchuding the impact of any strvice and non-market perlanmanco weating fenibons, and

* imening the impact of aey non vizstiog conditions

o) Forelgn curnency transdatien
{1} Functional and presentation currency

The Tnariclal satomeniy s presented in indan rupee (INE], which & Comgaey's funclsdhal snd presenlmion caitency,

{il} Tranmactions amd balancos

mmh{wwmaleamﬂummmmu rates an the Trarcaction daies, Feallied gams
-'r:twmwnmmmﬁfmﬁmmmmnrﬂﬁmmlmmthmwmmdnmttm

{p] Income tax
mmmmumwuﬁ:ﬁ:l-nrtr:peﬁudummmwuhn.:l.emmmﬂd'iuubkmhudmum
spplicablie incoms tax rate adpsted by charges in deforred tao avsets s Babllite aftrinutabile 1o tEmporary dillecences

and bo-urused tas lases,

Doferred [rceme tax b providod in hlﬂmll%vmm:mwm:xmmmﬂmu base ol
assely aind Fablkies. and thelr camying ot in the fnandal iaanemend. Deferred antomie tax I dafernymed Lsing L e
{and lawi) that mmmﬂhrmmmwlmmmwmmmnﬂlrumpleduam*r
mmwm-um:umhmwmﬂrﬁmmlnmmInel:urd.

Dieferred Tax assets ore pponpnised fof &4 deductible temporary diferences and unuded 132 10Ees, anly if, it b probabie that
fudune taxabie amounls wlll b mvallabile to atifise those tempaary diffehentes and losses,
unl'nn_-d:umeum&rquulﬂmnﬂutwllmmh:hg:ﬂnnlmndiuﬂmm oifsed current Li assbts and labilitaes
anct whe the dofered tax belances relate 19 the 1ame Jaaation autharity, Curnenl T aasedd and (ax Nabifities atie off w8
whare the Camgany has a begatly enforceabie right b efisat and inbeEnds eisher 14 4etlie on 3 ned basis, or to realize The el
B0 peatle the Fabity smudtenoouly,

Current sad deferned tae by reqogrived i 1hi siaterment af Frafit and Lo, exte 10 1he cxiesi 1hat & refares to e
fecopnised in other coenprchendve’ inzomn or dencily In equity. In ihil case, the bae i ako feropnised in pIRer
comgrehpnabee Income or directhy B equly. riespsitiely, '

pinkmurm Afornaty Tax eradit b rocopaiioed when and 10 the exlel (o 5 comvincing evidenes that the Campany will pay
parmal ingem: L chiring the specified period -

s .

bzl
uy

-
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THE INVISTRAENT TRUST GF BNDIA LIKSTED
Hotes farming part of Ninsncisl statemants dor the yoar eroad Mare 3L, 2621

[5] Earminge pes share

The badic eaerangs pod share B compuied and. csdlosed by Ohviding the net peofil after b allribegsble 10 equiy
sharphishders Tod thie year by ke woighted svenage number of peusy shares outstanding durknsg the yéa,

Cidyted camings per share s conguited s disclosed uiing the weighted erage nambed of pquity shares outstanding
diiring the year, adfusted for the effects of abl duthe potential gty shanes; 5 any.

{r} impalrmeent of firencial assets
The Compary ppales erpaited e ko (ECL) mogded for measusnement and boss allewince an the Ttk

1 Trade receivables and Liase recoivabies

T Findepial assets meparurnd a5 ot amontized coot [orher than frade receivabieg)

b e of Trade recoivabiles snd Lo recahabies, the Company follows timplified approach wherein 3 amaunt egual 10
fifetime ECL s meatured and recognised by ks slowance,

in gase of other assets, the Company detemrmine if 1here has been significant increase In credit risk of fndncul St iR
inithal recognition. i the eredit fik of such 3esets has nod increated sipnificantly, an smownl equal B0 17 menths ECL
miawured and recognised a3 las a¥ewanoe.

Subspguondly, H the credil quality of Seantlal asset mpsemss sich thal, therne Bong ionger 2 slpnilicent ncfedis i onpd risk
uinoe initfal fecognition, e Campany reverts 1o recognking impairnient loss scwaace Based on 12 manths ECL

ECL i% the difference betwesn all contractual gash fiows that are due to the Company i accordance with Contract and all the
cash Bowes (bt e entity oxpocts 1o necehes (L. all cxch shostfalls), diséountiod S8 the ariginad effective interedt rate.

LUifatimey ECT are expectiod credEl ot resolting roe o8 possibie defanlt events aver the expected life of Snancial assets. 12
manths ECL are 2 portion of Uletime ECL which resa® from dedault everts 1t are possitils within 12 months from the
repoeting date,

ECL wrer misntored n @ masnor that, they reflect unbiased and probability. weighted amounts determined by mnge of
outcomss, Laking iio account ithe time valoe of moniy nd ather foasonabis indnrrration Fedilabe mg eosel of past owents,
cuttent eanditioes and forecasts of future economic eonditins.

Az a practicol expedient, 1hi Comgpany uses 3 prosision matrks 1o meisee Wiptime ECL on s postholio of tredo receivables.
The prowision masric is prepared based on histarcaly ciserved dedault ratos over the mﬂﬂedm“ﬂ:mﬂnmtd
i adjusted for foeward looking estimates. AL each reponting date. the historically observed default rates and thange in
forwand kepking estimates g updated.

ECL ivpalrment lows alloance [oF reveesal) rocognised during the period is frecognised o income |/ expenses n Statement of
Frodiz and Lois under 1he head ‘Crher expenses’

o =
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THE INVESTMENT TRUST OF INDEA LIMITED
HNotes forming part of finarcial statements far the year ended March 31, 2021

Balance at Manch 31, 2019 12,21 1. 5E5 1844 1640
Addithors on account of mesger + . = . .
Additaned B.84 052 027 15.71 1544
Blipotals = - - = .
Eeclassifiad ag hold for 2de - . 5 . -
lﬂlmﬂMIL 20000 2105 1.7l d.13 315 G104
Aadchtians a.76 . - i 09.76
Dizpodals 1335 13,18
Reciasgified a6 held for sk - : ) . h
Balance at BMarch 31, 2021 1187 b | 412 20.80 i85
Agzumalated Deprociation
fzlance 2t March 31, 2018 5,83 061 Los 14,68 2628
Bdditions on accaiant of misger - - - . -
Aoditicns .00 0.45 oL E.BT 1103
mm 2 = = - =
Reclasified as hebd for sale - - a .
Balance at Manch 31, 2020 1293 106 LTS I1.55 3780
Addibons 31% 0.34 048 1.33 1139
Chsporaks : : - 1268 1268
Eeclaidilied a3 held for sale - - - . g
Balance at March 31, 2621 16.08 1.40 b < | 1620 35.50
Mot Carrylrg Amoant
Balsnce 5 ok March 31, 2020 813 065 237 12.60 2378
Oatmnce & 0t March 31, 2021 £ 0.31 1.89 4,60 12.55
ilal Right of use asiet [ im Lakht
Balsnce at March 31, 2013 .
Addions 189713
Deduction § Adfusimant *
Depreciation during the year 623,33
Bakance ot March 31, 2020 13T73.B0D
Adddationa *
Degreciation duripg thie year aranl
Balange at Barch 31, 2021

487 .05
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THE INVESTIIENT TRUST OF INDLA LIMITED

Notes forming part of financeal statements for 1he yoaf ended March F, 2021

Page 244

4 istanglble assets

Goda Carrylng Amoant
Halinos 58 March 31, 2009 =
Additaor 3187
Dupoials 2
Feclazaifeed a3 hitd tor mio =
Balance 31 March 31, 200 3BT
Adciitised
Dapodals
Heclavsfied a5 hekd for sie
Balance at March §1, 3021 i KT
Aptumulated Depreciation
Balance at March 31, 2013 444
AgnanE 13.16
Tridgarias 3
ReclaseHled o held for sale
Dadance wl March 31, 2020 1260
Additions 485
Dhpar bl =
Reciansiied s kald Tor sale -
matanes st March 31, 2021 ITAS
Bt Carrying Amount
Balance 35 March 33, 2020 437
Balance ab March 1, 2001 FEY
{2 iny Lakhs]
Az at i @l
¥, Wefaru ioe Misreh 31,3031 Marck 35, 2020
Unsecured, corgidensd good
Sacuriny Depotin A4 TGS 124003
Tetal 4&2.65 Epinfnt]
¥ i Lakhs)
A5 al A BE
.- Sohar o R e March 31, 2021 March 31, 2020
hevasgp tax-and 1ax dedocted ab pource (Netl Tl LITESE
Total a7 1.378.:51
{E in LakTis)
s a8 A4t
5  lvartodiis March 31, 2001 March 3y, 2000
Erock In Trmce Bhg bower af codt or nel rexisabie vale) E3.58 117.06
Total 6358 117.06
(% in Lakha)
As ot FI¥L
My Vel Macutvablet March 31, 2021 Warch 31, 2020
Ungecuned
{a}Consdered good 1.310.5% 4,297.20
(bl Coraderad dhpubiif §1.53 1908
B ATEEE WRIETE
LEss: Allwance For doubtiul neceivaties il‘ﬂ .08
Total 3,310.85 &1

.-""'_'__"'
& el B e
/ f."" by m"._
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THE INVESTMENT TRUST OF INDLA LIMITED
Roted forming part of finssgisl Manements Lor the yrar ended March 31, 2078
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st March 35, 021

g 2t March 31, 2030

& Inseximenty in wbaidisried, astocistes M ol Araunk [Tia Mo of Amgni {8 in
i et Lekhal inatruments Lakha
Bdnwestments in Subskilaries
LUnguoted
[ quity testroments at rost

W1 Sesortios Broking Limied 165, 50,000 37600 LG5 50000 L

Fortume Cregd® Capial Limited 5,00, 04L000 1255000 - 5.00,00,000 L A5

1T Agdel Management Limied 110,000 4,535.00 1 A, 000 L3500

Forluna Managemesd Adwison Limied 20,00,000 550000 100,000 55000

Anbque Sock Broking Lirmsed 3,50.00,000 3.T00u0 3,00 000 10000

IM Capital Limigd 9.5, 810 L0030 E0.95 810 100530

s & ot Spiolilig ez 1,150,000 1613 1R 16:13

Il GEkx Limitad 1,50, 00000 L5855 1,00, 00,00y 548.35

IT1 Atatuaad Fund Trisstee Privite Limied 500,000 5000 500000 =0

IR Crsgis Management Seonges Limmed 10,000 LG 50,500 £:00

i1 Mirman Lisied 501,000 w0 000 500

Linitid Petrn Fiasno Lenibid 131.20,000 Lacd20 BRI 3EM X

M1 didternate Fund Managemant Limhed 55,00,000 55000 15,00.000 250,00
iy botad [ 12 40560 E?_EE
{HiFreferemae hares

T} Sttt Boking Limiusd

T Bedaiema bl cummulitiag pectonnice shane: 5 0 5000 L el S0 00

125008 Redeemable cumulathg preferincs share 5,001, 5 #0.00 B0 b k]

Fartune Credie Cagival Limived

G0 Bedeomabie umulativg proferpaceshare Latd 1 40000
S boasd [} 354000 glmm
(EijCebenaurnes 21 cost

Lirdted Pk r Finance Limbtod 4,500 50000 An{0  aniamd
Sub toeal i) 1,500.60 £500,00
[iwhbsir gnciy

Tl Grarwithy Dppoe usities LLP 4,08 BT
Susbi Bila] Gl £4.03 B0
{viGiber Fnvestments

iFt Sesusities Beaking Limiod 130.93 115EE

iritirn e MUK Commodity Company Limied #.5% .31

P Crede Capiial Cimited 11583 11350

Fortune Creds Caphial Limied (Reher Mote 43] 2A23.6% dAmE 5

Anthaue Stock Broking Limited BT.50 500

MGt LimBed 13 o

Urized Petra Finane Limined B30 A5
St total ) N 1.0633
Tkl A T4} e s (s fwll] 43, 53043 AL TFT53
Barmmimant in Asisciaves
Uniquated
(i) Ecpabicy Insirummenits ot cost )

Fortune Inbegrated S Finee Limited 413,33 545 A T0s 62 AE 15,545 4,785 62
Total (B (1} & TS &, 765,02
Tousass) ST SIS
Bggregaie amaunt of quated Isvetiments and Marbef vales thene ol »

Appregate amaunt of ungited imestments 4279605 45,593 55
Apgregste amounl of Impaimment in valur of irvesimanis -
#i3 91 Manch JE, DOXE A au aargh 3L, 20D
6 Mon-luirest s osuments Mo, o Amaued {Tin Ho. of Amaunt [T i
insErements ki) SIS Lakhs)

Unguated

A Fair Value threwygh Prolit snd Loss

Dther lmeestemsntd

ITH Long Ssert Dgulty Fond

i1 Gaewah Dppanuniies Fosd

Total

quq;rn_u'_m?:m uriquaded Ivestments ot cost
i i e

| :
3, AUDITORG




THE INVESTIMENT TRUET OF INDIA LIMITED
Moter Sorming pan of financial statements dor the year ended Farch 31, 3028
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{F = Lakhs)
A5 at Az at
AR A March 31, 2021 March 31, 2020
Aalances with hafi- SurresT Sitount 12642 9324
Eiy o hand 01 045
Tatal 226.43 a3 £
¢ . AL Lz
n Ax at
sl ey March 31, 2021 Mdarch 31, 2020
Usecured, consadered good
Losns b0 fefabed partie 55555 53,55
Tosal 5595 S01 95
{¥ in Lakhs)
Az a8 At
13 Other Curment Fasncial Aasels March 31, 2021 March 31, 3030
Unsecwned, conglderad good
Inberast Accrued and due
Related paty 6075 £5174
SO 74519 ETi33
Preference dividend frecetvable from refated party 148.23 1398
Titheer resebaatde 24.48 4177
Bgsignment recelvablies 12362 1-r ALY
Advance boe invistrments (Rfer note 41 325.50 Bi[E KR TE
Recekabies from refabed party - 3-5-&
Tidal 142577 2,018.71
¥ in Lakhs]
A ot T
i March 31, 2021 Wiarch 31, 3020
Prepakd expennrs 1,67 0.55
Balanicas with sithadibie 36178 LA
Liramertingd expenses .00 1821
Cithes smeunt recmverabile in cash or kind of for valuc 10 be neceived
Related pamirs 6605 =
Cnbeis 6,320 3 ]
Advanee [ erednors 2539 12:54
Total 23219 -I-E_:I'ﬂ_
¥ b Lakohs)
At A a
el e arendsoniion March 31, 2001 Maech 33, 2020
Lirdaurned
Eedseruble comuiative prefecenie shares & H1LES 1E%.12
Oiptonally convertible Preferendss Shares classifed ag Labiling® 151340 -
Ciptionally tonvenibie preforence shrss- Debt wipense® - AT
g _ iew

Tokal

Natang of Saowity sod terml of repayment for non-turnest Borowings

Hatere of Secanky

¥ 32%.000 1% Redeamable curmdlative predaronce shaces of ¥ 100 esch

Repayabie on lancary 1, 2023 Rate of incorest 1.00% p.a.

* Parant to demerpe of lendng business of Linited Petre finece Limded {UPFLEN 10 Formune Credit Capial Lamified under the Scheme ol

Armangement wﬂmutpppﬂwtbtmmiﬂﬁuh.

L8, consideration paysbis by the Comgany i Sorm of 4,96 500 Equity shanes of Ra. $00 each and 732,

o the date of soquistion &l covirol by the Sompany of LPFL, Le.oh Lot Celobes
o) Qpatonally Convertibie

Preforence Shares |DOPS) of Bs. 325/~ pach fully pald up ceconted by splitting Equty and debt #lomaents seperabiely undes Ecnity ghane caphial

prtpense, GCPS Egquity suspense and OCPS delbt suspense reipedieily,

Alter receipt of Blarper.ordar, from 15t mwml,EqmwmumLm:}Equn-,rrﬂ:xﬁmurtrﬂmﬂﬂln bk, By FEVEREDE

LfRpEE Boount.
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THE INVEETRATNT TRUST OF PadiA LITED

Habes torming part of finanial statemangs Bor tha year ended Masch 31, 200

T in uld-u:_]

S al A at

5 Doulby Sners Capieal Mareh 31, B0 1 e L
Azt horised®
245,10, 150000 equity shares of 10 each (SAardh 31 2000: 35,80, LIOOO] 35, 100.00 5,101,060
Totsd

§4,101.00 E'I.ﬂ!.l:ﬁ

Apsamid, pebsoribed and hlly pald-up

S5 00207 equay vhared o8 ¥ 10 each (samnet B 000 BL0L2 R T RISEE 530255

Share Capitsd Susperde - LT
KL [Mfarch 18,2000 4,596,500 Shden of * 00 wach o5 aued i lully pafd-up pursua

uner the Scheme of Artangemens without paymest Teing reosived in cath)

Total 15205 5.1%1 08
=

= Ruthnrand capial of 3, (5000 1 % Redsemet ke Prete enos thiret of Ry, SD0 each (Manck 18, 20000 3,205 0000 1 met oot el abowil. Rt tsmalis g atiie gl shives iiond By ow bopd considered 25 Dorroingkin
socariance with the regueement of ind &3

* fugthorived mapital of 7.32.000 s Cotionsly Corerctibite Pipderence Sharey of Ry, B35 sach Detarch 11, 3000 T,000000 iy nat comadinred abigve. Badrematle prelerence Sanes Brond hive been otrride oo i bomewngi
i BEERTdate with phet fipdramant of bd AL

Az Wanch 11, 3021 g Maech 30, 000
Amoert A=zun

o, of thares EIn-Llihlt oo ol abaren (¥ in Lalkha)

500,23, 767 5,182.30 51023, 767 % L0 3%

496,560 w385 B -
Eﬂm aﬂlﬂ 540,33, 6P 0058

2 z Az 3t March 31, 2025 A5l Maech 31, 7030

T S Neofghsrms  %odbefing o of shares ot holding
[resrr—E—T Ly1AL8 24,08 SATALERS AT
Edinyw IndoTech Private Umied L2154, 262 FEA] 121 54.263 23572

(5w Righin areched 1o Enosy sharey,

Tt fsenpasy has oy e dlam al soaity shares Fasing 3 par value ST 10 ga7 ihas e Bt hlded of b eauly Phidd B Bnlited U3 oRE wite par chare on every resolution plaiid nefone e Comaany o D right o Iereue
dretciend

.
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THE INVESTARMINT TRUET OF INDIA LURATED
Moty Berming pam o financial sratamencs for the vear erded Masch 35, J0H

T i Lk
Tquiy Eguiny
oompa=snl el esvpannn of
compgend COmEsnd
16 Oher Eouty 5"""""::" CaphaiRpservy  TOTRERPTOMIET o prilfaser Meancsl  feancal  Metained Earvings Total
ingiruments  Erilrasenty

ey

HTAGAL
Batance 85 ot March 31, 2013 19eT1 L7 i) 439,18 30183 : WITES) HEIAD
Prehit for that ot ¥ . : . ' 155806 (55506
Qi Comarphatib Dcome Tor e pia - : ] : ' £ 3] |
Total Comphahesiive bacomas tor iR year a . - . = {56636} [SEE2E}
Addtion due bo merpa: . . . . {142 11T
Teenallionsl amgur on iiount of adopsen
of bl 116 Leased (¥ ] |19 E4)
Ralznge oy 3) March 31, 1820 12055 HILLIT 2705584 &149.18 F01L8% - LTag. 80 LA R
Feall iod the peae 2 = r - |253.54) [2E3 045
Dither Compiehensrm incomea boe the year - - . i L0
Toia! Comgeetancivs Income far Tha yesr = - 1 - £ [251.93) [281.93)
Iimatd duiing the year LA Al
ARG el THhE ar EE03 a . = 50183 & 958 35
Balsacs a3 3t Sarch 51, 2601 38907 5718807 27 963,84 43538 = JoLBL LAEET 3ra7aaL

E————

Eecusied premium rede ve

Securiier prEmiam 1eserye i wred 1o recond the premum on isue of thicer. Thase reserve whl bo oflhsd n sSdordaccs with the prosvidions ol the A0

Cagetil Feidrve
Capviad reperee will be wilses o aocnrdance with prowivon of e A,

Dty cermponent of compeifed sl iTlrumess SEAgense ol
AV 500 Pty Shaaet ol ' S0 #3008 10 De isbued 35 fully Ponl-up portent o denanges o lendng Busnest of Uinvted Petrg finance Limimed in %o Feoung Cedin Capind st
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¥ s Lakha)
fsifig Az as A4 ar
T Bagach 31, 2021 March 31, 2020
Lz Habilttes f4LEd 143630
o 54252 1,435.20
[F in Lakhs)
N il & at A5 ap
2 Rlareh 31, hald Apiith 51, 2020
Prowtson for gmplipme benalit
Grafuity 1100 Bar
Unarwaiied fexae 1 =11 1231
Total 1511 20.29
¥ in Exkha)
LLF 4 &% ac
- Mlarch 31, T0X Marcn 31, 2030
Untecured =
Lioaw from related partles STLEY LCI500
Loan repayable cn denand T LA ] 0, 240,00
o 10,728 53 10 285.01
s al Ak il
e ST March 51, B3l Manch 31 W00
Lot HalESE i B5.45 55,17
Todal GEAY 5537
T in Lakdn)
payabies A ol Azt
s Waelh 34, 2021 Bapel 31, A020
fuf o Uuummmwgﬂmrmlﬁr ™ - "
Dehem 1300 L I a2
Totad 13070 517.25
[ i Lk ha)
A al A at
et i o March 31, 20E1  March 18 3020
Ul b divichendy . QUGS
Securty depost . LTS
Frelercnoe dividend payable 751 7.5
Divigdernad dhparibrion tax on prdergrce disidend =B 5 0.1
Othet payabies 7 B | 0.0
istenest accrued and dus
Aglgted pamies £6.39 574
Dl 1.933.60 F95.00
Tl 2,060.82 118003
[T i Lakhs|
AL ah My at
kel March 31, 32021 Mavch 31, 2020
Statutony RabiSies 21438 25434
Takal 1430 164,34
{% in Lakhs]
Ay at Asag
# March 31, 2021 March 31, 3000
Provencan Ter demployte benafig
tinawiiled beave 2,29 18
Gratuity &7 488
Prosdion for expenses. 3B.05
Tedal “‘i )
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THE INVESTMENT TRLUET OF B, LAWITED
Miates forming part of finaacisl satoments for the year ended Masch 11, 2021

Tokal

|® b Lakhs)
Year ended ‘Wenr evalad
16 Revenue bom oporations March 3L 2001 | March 31, 2020
Eas of Product B
Traced gocds EAEE56 15B37.49
Sabe af Servioe
Professional and protesding fees 453026 100HAs
Other Dperating Rivenus
Incomme froen assignment neceiabies LF0 a6
nterest ingome 67348 BELET
Total 7,654.00 1055037
[ o Lakhs)
Tear ended Tear anded
SR March 31,2081 March 11, 120
friterest o incoene fax refusd 12,68 ]
Biet galn on Fair valugtion theogh profe o foa 15555 2 085
Corporate Guarantes charges 10L.50 BHE3
Inferedt incomma (R0 ] 4439
Finare income 20,20 -
Driwithenad incomsg 7ol 1535
Sundry Balance werithan Back = &7
it gain o sabe ol investments . 15000
Hent mscoma 5341 IEn
G o6 lipss mndificsoes 08,62 .
hiscellaneous o 0.1l 074
Pradlit o sabe of aasels 186 -
991,13 i)




THE INVESTRENT TRLUST OF INDW LIBMITED
Motes forming part of financial statesnents for the year ended barch 31, 2021

Page 251

{2 in Labhi]
Year erded Yaad ended
28 Employes Banefd Expensn March 312031 March 31, 2000
Balpries , bonues and Alliwanied 394.72 0 50
Contribulions i gratulty, prosddent and other funds 1319 1515
Share based prayrmend |Reler node 3H) BH.0T 10T
Srafl wiifare gxpenses G.86 13113
Total 47580 561,05
—
% in Lakha)
Year ended Vigar pnded
¥ Vit Miarch 33,2021 March 31, 090
e esl @apseroe 0o EOITIAWINGS 140386 1. ta04d
linterest eipeate oo praference shares 49,15 1583
Bank charges 0.05 C.46
Total EIII.H 1 16671
[ & Lakhi}
Year ended Yaar encled
3 (nba Expeiofiie March 31, 2021 Mtaich 31 2020
Cosmimission eapanies 26,02 B30
Cnher operations! Expenses 1.43 £l 4
Rent {Rapter nots | 128.36 tERAL
Fated arad Lanas 1.12 1749
Frinting and statioreny 1.7 : e
Traveling 58 CONVEIYINDE ERDETTEY LM 1095
Depoaitary changey . 188
Aol vEhicle snpeEnLes 080 319
Electricity charpes 13,32 313F
Cornmunication Szpinsrs 151 A57
Advariemment eaperaed 0,74 154
Legal and prolessional fees 14301 12756
Auditoey remuneration
“Saatynoey aud 35 B21
~Taw sl 1.1% 108
<Others 0Bl 2.87
Fepairs and maintenane
-fldkling 23,27 13.31
Others 24T 5.78
Memberihip and subscrigtion 0.53 174
Bl priimStion Cupoey &84 994
Donaticn 2 035
Assigrenent receivalies writien of 56,18 1616
Cirechon’ siiging foes 11.80 1015
.21 ®21

Amorisatisn ol shane isue espetbid
Lorss allowanse on fecHvalies
Compiter Soltedre Charges

s habes Foundry balances wiirten off
Aedisraflarsbois xpEnies

Tatal
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THE INVESTIENT TRUST OF INDIA LIMITED
mmmdwmhﬂummmmn.m

31 income Teses

ummmﬂdmmﬂmmmmm
Cunrent 143
Current tax on tixake income for the year

Dedpreed Tax
Deferrid tax chargeficredit] Bi8E0
MAT Credit flakes]utdised

M j— 1

Ecess|short ) Baw prowision in respect of edrEeT yEar 16.27 _{1.07e000
TN R4

Tatal Income Tax sxpeniefToredit] |68.59) ]

18] A recoaciation of the bacoms tax Bepenses b The amaunt competed by applying the statutory income tax rate o the profit before
incomme taves is summariced below

[0 in Laichs)

Tear ended Year ended

Particulars Margh 31, DOE1 Mianch 31, 3020
Enscted Income Eix Fate i Ircla applicslie to the Comgeny IRATH TR
Profit before ta {352.53) (81356
[55.72) f225.25]

Eorporat Tax o Frofit before L (sing rite gaaoied i indla

Faa etk of the amourds which are not deductiblef|tasable] in calculating

‘tanable Intome

Tam smpact digs Lo menger

Excessfishort] tax provighon in respect of 2arier years
Emuwm”mmmddﬂemﬁmmrmm:mmm

Tax o gty comprehefiihad inTome:
Dfhars
Total ncome tax axpenseforedis)
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THE INWESTRENT TRUST OF INDIA LIMITED
Nobes forming pa of financial ststements for the year ended March 31, 2021

[ The movement in deterred ta assets and liabilkties during the year ended March 31, 2020 and March 31, 2021

(] Campeonents of defesred tan assety snd lubinies & at Manch 11, 2021

(8 e Lakhs)
Credie/icharge] in
n Balance a4 at staternent of Balarcs a1 Bt
PR Aprll 1, 2000 profitoffeas  March 3, 2001
[sciuding 0CH]
Broperty. plant and equipmesnt snd thtangiile asieis 3363 1912 1086
Pravaston for Dmployst bendfits 438 A.83 il
Beriimess loss 58130 48 34 [0
Gthers . 17.00 1700
Tokal g3 rr 119 BTT AL
(] Companents of deberrd tix assets and lab@ties i ot March 31, 2000
¥ I Lakhs)
Credisficharge] in
Bulance a4 al stabement af Halarrce & al
TR Apil, 2010 praftorkss  March 31 2020
[including 1)
Praperty, plant and edquépeus and intangibie st FEL [5-E5) 13,26}
Preeisian Toe Employes berefiy 342 L85 424
Buginess ki LASE QS (B A 59220
Others (53.08) 53,08
Tatal 1 AdiH &Y [E1S. 593,22
Daetaily of Deferred Tan Reset
iF in Lakhal
st & 3%
Priiculics March 33, 2021 March 31, 3000
Property, giant and equdpement 0,86 {3.26)
Prewistan for Employes Banefis 9,11 &8
Businkss Logs 40,44 593 M4F
Cbaers

Mit Diferred Tax Sisat




Page 254

THE INVESTRMIENT TRUST OF INDLA LIMITED
Sotes forming part of fimenclal sratermsesis for the yedr pnded Maich 31, 2021

3 Financial Risk Muenapeenent

The Cosnpiry’'s acifvtes expase § o a veriety of fnsnclel nsks, induding market risk, ores® fal and Bouldsy sk, The Company™s rish
mamagemant assassment and poficies and processes ant established to identify and amalyze the risks faced by the Company, to st
appeogriste Ak brnits and coatrols. B 1o manftioe Such Fisks and complance with Dhi s, AR Jdieiment and manapement gelches ani
EFDORTIES ane revidwed reguiary o reflect changes in market conditions and the Company's activities.

Crodit risk

Credi riak is the Atk of fnancial loss 8o the Company II' » cosliveee o countengadty 1o 8 francal esrumen Gels [ mee it contracd
obligations, and arises principally from the Company’s recelvables from customers, loens and Meestments: Credit nist is managed through
redit approvady, establivhing crednn leite and conmuously monimding the credibworibingss of countergarty 1o which the Company prants
reda terma in the normnal course of bundnsds

Trade recodraliies

The Company has used epected credit ks |ECL) model for ssueiaing the impaireest lod. For the puipens, ihe Coimpany uies 3 peovision
BEra o COmpite the expected oredit loss amowrt. The provision mdiis Lkt i Becount exterral and ntemal itk Bacioes and historcad
data of credit boses from wariouy customers.

{®in Lakba]
Hs at Az ad
i tiialins March 31, 2021 Mareh 31, 3090
Financisl angets for which loss aliowandoes is moatuned uning the erpected credd loss
Trade tecevilies
leess than 180 days 1,113.22 118636
180 - 355 gy 24,10 4T 3R
beyered 365 iy 104,54 6351
Tosal B A10RS 435720
Fingacial Adeets re congidesed 5 v of good quaiity and there & no significant increade in credil risk
gty rish

Ligusidkity risk i tha rigk thar the Company will not be abile 1o meet = Snancal cbiigations a5 thiy booome dus. The Company manages i
Viquichity risk By ansuring. 35 £ as possible, that it will always Save sulficent Bguidity to mest it Babiltips when due, undsy both normat and
sirassed concitions, without incurring unacoiabis loased o sisk 10 the Company’s reputation,

Thet takie below proreides detalls regarcheg e coniractusd malunities of significant financial labdites ©

_[Finiatha)
Particular Lws tham § year -8 years
Bz at March 31, 3021
Borrawings 10, 72052 171545
Traedta and sohir payshies L1951 =
1293003 §.715.45
As ¥ March 31, 2020
Tracde and oifse payables 169758 =
11.863.38 1.66E. 25
Tarkit Risk
Expebure to inbereit rate rlik (% n Liikd)
iz ot LR L
Parlicalary March 31, 3021 March 31, 2000
Total Borrowings 12,4497 11,931.50

% od Borrowinps cut of above boaring verabie rate of evierest -

sk
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THE INVESTMENT TRUST OF INOIA UMITED
Mates forming pant of financial statements Tor the year ended March 33, 3011

33 Capleal Bk Managemant
Thi Commpasy alm io manages i cxpital efcestly o a5 o mfeguand A4 atihly to contine 53 & pOing LoncEs and 18 DRLSTERE feturns to

oy sharaholders.
The Corrpany moniors capital on the hate of the cierying amoint of gebt less cash and cash equiviiants 23 presended oo 1k g of the
financial wtalermenti
The Company's objective far ipitsl management is 1o malntain an apiiroes cwerafl fingnoisd itructung.
(% in Lakhal
s 3t s at
DetE SeRyratio March 31, TOX1 Mln.'.h?],@
ek | nchudes norecwment, carent Borrewings and current maturices of loog
term deht) 12445497 1193104
s Coh and cash equivalenty 212643 S B
ks, Cnber babirsses vith bank . :
et debt 1II17.54 1L EITEL
Tedsl egulty 4503434 Leleie i
e k37

et debt io totsl equity ratis
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THE INVESTMENT TRUST OF INDLA LBAITED
Hoted facming part of finenclal stxiemenas for the i mecdarl Warnck 31, 201

34 TS YRLLIE MEASLIREMENT
Finandal aknment by cyleporny sod hisrarciy

T Uadr vahies ol 1he nnm1mumhﬂmmruwmnrﬁumuwhmmmmuuwnnmnm trankaclion betwess walkng partin, other than s feseed or Bauidation wals

T fnliowing miethadi 5o stymptions were ubed 18 sibmats the i vl

L. Fair vk o ¢ wned ghart-term depasing, trife and other shon -rb'mmwhhht.tnm-aﬂmwWM1mmmmnummwmmnmmnrwq
BTEuALE | e by chow T 1Bart benm mataritheg of e Fatrreems,

4. Pmircial wattuments with faed sl viciskle interest rates e evalusted by the Comparny based on Sdramelan foch a8 interess 13

| b s indiAdull credit werthiness of the counberparty, Bpsed on ohis valustion,
alwances b taken to acoouni for evpecied toase of theve receables Aeedingly, dair vahee of soch INSUUmests [ 5ot matevialy

difatent from bhelr carnping amaunti

Tha e wtuet lor leane, secutity deposin and ivsib=sent in preference shaces wire celtulpted based oo b fliws discounted ubing @ culris? lnnding rite, They ans classified oy level 3 Fik vauEL 0 e b v
Waranctsy Sutt o the iscusion of urobserabie et mehuding counber party et rEl

e Lo valond of roa-cufent bormeiwengs ary based on discosnted cash Mawa adi
includieg oown creoit 1L

For finamcial atoets e Eatalition that dep measuned ot T v, (e carrying amauns e srusl 5 s feir vakoes

The Coerpastey vk thie fellowieg hieranchy for determining srd discioaieg 1he Tl valus of Ninsacisl Instrumens by valustion techniges:
Lesef 11 qunted Jusadpated] gridws i active mariels for idenrssl et of lubittes,

Lirwe } u'ivt'lmwmhrmnallinmwrl-chm-ﬂ:nhme#mmﬂtummrwu:mnmw.mmwmmm.
Limved 3 dechnigu el ahich ue mpats that buve o sigaificss ¢ffecs an The resonded S3ir vilse T 398 AST Bided on chasrvable marist dily,

RE & cusrnt Decrowing rie. They are classifurd o beved 3 Lair vkt i the e value himarhy Son & the uss of usobasmibibe inpets,

I i Lk
LESso7 . 165507 133444 : 3J0E3 | 1ESSET . 1 : - - - - L8807
- 1643 | 31643 - : : - : : - - - - 2643 ]  1z6en 12643
. 331085 | 331085 - - - . - - . - - . BII085] 38085t 33
[Lzar b reimind parties - So5.08 55508 - . - - - ' - ¥ : - 55555 55505 5i5.0g
SALETEY £ tmvibieg - Bo5 04 B05 04 » . . « - ' . = - [ #0594 mi-._;h a4
Hither Sancial assecs - 1583 E19.83 - - . : : . . : 1523 15983 £15.83 |
Srsurity depmit B bS : Ak - . . - . : . - = . 447 4 #&].55 &4 B5 |
[Tans 97Tl |  ESiem0 ]  TEIETI] 133414 - L] d_= = . = - 3 ESELES| GS8S16R| THIGRTR
|F-'u-nﬂtl-l|-hﬂ1'll-lll
[y Lnsas]| 1omzsr| 1144307 = - - . . - - : DOERS | l3re2ii] 1344397
e Lty 54380 o .31 - R 11 603 31
Trade Peyabiey . 1% 130,70 . - - - - : : - 32| iwon
igher Financisl Listalities - I060RY|  1.060KI - - : - - - | 2psomr| aoe0sd
Tatal T 135827 | 1198653 | 15,244.30 - . . . . " ¥ . : DOLES | MN042.95 | 1528480
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THE INVESTMIENT TRUST OF BNDLA LIMITED
Peotes forming part af financial statements for the yoar ended March 31, 2038

35 SEGMENT REFORTING

DOperating Segmenis:
@ Arbvisory services and ivvestment sithaiis

b. Trading Activities

Mdentification of Segmenis

The chinf pporational decislon maker monitors the opersting resulty of iy Business segment separately foe ihe purpose of
muking declsion abaut ressurce altocatian and performance assessment. Segment pesformande i evaluated based on pralit o
lot and is measured consistently with profit of loss in the financial statements, Opevating sefment have boan identified dn the
basis of nature of prodics and cther guantitatiee criteria spegified in the Ind A% 108

Sepment revenie and results:
The expenses and income which are ngt direcily attributable bo any butingss SEgment are shaown 25 unatiaczhle expendition

inet of aliscable moame],

Segment assets and Liabiles:
wamnpmﬂ:ummumhwmm;mmu ard malnly conshit of property, plant -and

equipments, rade recehables, inventeny and other aperating assats- Spgmaent fabilities primarily includes trade payable and
piher Habslties, Common assets and Gabilites which can not be aligeated to any of the business segment arg shiwm o

unaliocabile aisets f habiithes.
Digtlosure prrssant (o Ind A% 108 “Operaling Segment
in Lakha)
wm
External révinue _2,156.57 2,106.46 6856 | 1608256 | 864503 18,0503
inter sEgmEnt revenine - - - . s .
Tokal nevEnes 256,57 L1064k 6.4%0.556 16, 552,56 B545.13 g.cﬁ.nz
Sepment Rosalt 496,73 {231.17) 0274 SH4.GT 1.099.55 35345
Inferest expense - - - ' 145206 1AEE T
Profit befors tax 496,79 23117 §02.74 SA4.61 [352.53) [813.26
Prosislon faf thk
Currant tax . - - - . .
Dedprred tan [e4.8", BIE-E - . {5486 S1BLB0
Decess/lshort] ta provdsian in respect 1637 | [r07e00 - . 1627 {1,007 .00]
of aarlior yeass
Prafit afier tax {before exceptional
igeens) 555.33 24.03 EOZ. 74 S84.6] [zEd.a4) SEE0E
Pofit after tax (atter exceptional )
e 565.38 24.03 BOLT4 284 61 [183.94) [%SE06]
SREMAEN pisEls ELAE7.14 | SEFIGAA 3,100.54 241814 5R.SET.GE 58,6551 08
Segment Hatilities 15,522.05 | 14,4454 FIL] EGPS0 | 155434 1541284 ‘
Mt Sepoent Assets ¥O.045.09 | 4150200 | 307925 | 154624 | 4302434| 432380
Cther Informatian
3] Capital expénditure. 076 | 5731 : - 0.7
| b) Depreciation 16.14 [ATE . . 16.14
e
x| “u,EfTﬂ?-u 5

"":,';.':h ALY
P e =
ﬁ'.. :E.F"
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THE INVESTMENT TRUST OF INDHA UINITED
piodes forming part of Miancial itateme ok Jiae the vear ended Slanth 31, 2021

15 Related party Tranasclions
ﬂn—mﬂrumdpm:fﬂmhmulﬂm

] Relates partiss whirs (ostrol plite
Tt Eecurihey Broiing Limilad Wiy gramaed sulsidiany
Fo-yne Credit Capital Limited Tpoly e sutaidisng
T et Mamag et Limbed “Suitraiany
Antigse Stock Broking Limiled Whitlhy Gvehid saltaidany
iTE Capial Lirsited Wholhy owned sulsidary
Foatunt Lianapemest Advived s Limited Wihaolly gramed subsidiany
1T Mt Fund Touskes Priviste Limited ity dranied Sulmidinny
i Gilta Limited Winoly ewnail sy baidiany
IT1 Birman Lisied VTaly camei fubaldiany
IR Crpcin Managorment Seniles Limted Whally oevred sukiiciany
1| Growih Cpporiwnitas LLF Stenciary
T Alterngts Funds Manaperment Limited Whatty geenid aetedary
et Pabip Fisance Limited Loty
finirna ML Commodity Company Linled Sl down subsidiary
Feae Alliana Corporate Servkis Private Limized Step disnt subsidlay
e Steck Broking [IFSC) Linied Srep domm subsidiany
O £ - Fuwing sgnificant inffieenoe
Fortune lategrated Aty Fingnce Lsiod Asseciate
W] Compruction Limited Sphsidary of aockle

jil} ey mianagedial parsoneel gnd thesr relathes
Mir Prateak Tl
Wir Aajesh Kumar Adnd
e, 545 Mthi B
W, Haronn Maniun

Manages (upto 31,05 20200
Kanager (from DEOT.2020
Chied Financial Oifieer
Carmpany Sdraiary

idr, Haroan kiansurl

1bontition to Provident |
Kir Prate " Tayal nas 1.7%
P Rt Kumar Acha 047
o B G T T 036 o3
P, Haetan kdansuti L ol
&, Imfmnesh chasged
st Auset Spariall Lsmted 0565 5,59
Winiiaed Pisten Tinarsce Lrnised Ba0.00 L
Forlune Inprantd Aupels Frrance Limfed B 5T
&, Interest pald
Pertune Crbol Cpital Limatind HEn 1705
Fortuns Managmind Advisen Umiled 208 4352
#i.15 28

{1 ARgrnate Fundy Mansgement LenEod

5. Pracesing feal
Pt Crat Capital Limaed Al
iied Betns Feants Limed




THE INVESTRMENT TRUST OF INDUA LIMITED
HKeartes Tarming past of Tinancial Habcemesis for e year fedsd Masch 51, 7033

1T Assit Marapeenent Limifed

WI0 Peurtaadf Fumef Trsfes Priwele Limided
Fortwse Inbegrated Assets Fnance Lisned
T Miitual Fund Trosiee Privete Limited
Linited Palag finance Lim#ed

1Tl Securigies Broking Limiged
Forfuse Credel Capial Limited

7. Rert paid
Antique Stock Broking Limiod

£ Subserigtion of egeity shares/Capital contr@wtion of subsidiariss
1Tl Assert Mashgement Limbed
ITh Gilts Limited
ITT hdwstual Fund Tinetes Pricile Limiss
ITHGrowih Oapaitunities LLP
T Aljenatd Fomd Missageenedd Liimdeid
Uniad Petro Fnance Limied

B Sale of equiry shares 1o
IT1 Spcusitiey Lrpking Lemitod

10, dmvesimmenl i subsidiames
Fortune Ciedil Capital Lsbad

LI Assipnment colledion receivad
Faune inlegrased Asses Finante LimBed

1. Loan taken from
Forters: Crodit Capital Limited
I Altestnate Fund BMansgrment Limsred
Fosif i Marapmient Advissey Limitad

LI Laan repadd io
Frriome Cridil Capital Limited
T Adugenabe Fund Mansgement Limited
Fariune Manapment Advicors Limied

18, Loan given ta
Dvetredd avse Spacalla Limined

1%, Loan recabved back
Fartune Credit Cagital Limbed
Districes Agset Specisiisl Linuled
Furfung Intepraled Assers Finance Lisited

1%, Subsctipd o bo debemloges
Linfled Pitio Finerce Limited

1L,9EE TS LG
075 '
a0 574,50
55595 S47.5%
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THE INVESTRENT TRARST OF INDEA LIRITED
Hiobes forming part of frarcal stetereants for the year endid Morch 33, 2081

. &mound due 1o/ Tram eelided paities

1T AR ermake Fung Manasmme LimBed SOLTS TS

Fortune Managrment Adviseds Linted 5100 3620

Forvuss Crodit Capital Lmited 13,77 IS 76
L Loan neceivable iram

Forung Inbegrated Assets Finsace Limied - 1RO 03
2. Daher recalvables

T Growih Oppostundies WH e 119

Festisg Credit Capiesd Limhed 508 =

15T Sedunitied Bedang Limubed 5.37 :
-B. bterest aconeed and diur o loan paen

Dfstrmss A Sperialis Limbed 60,75 mﬁ

Unitedd Pirtro Finaosss Livaed 499,50 E )
4. Interest sccrund and dioe on losn laken

Foetune Ciedil Capsted Limited 188.43 33.34

Fortune Managment Avkisors Limibed 518 kA

M ARt e Futd Menagement Limited rh.E2 FEE S
5. Assignment collection recehabies

Fories Inbpgrated Assess Financs Lnrd . toaz
o aar

MrFmteek Tayal -

BArRajeth Eurar Acka 1713 1-‘?

mAr. S uthu Kummar 138

145 L

B, Haioen Rdanaun

7. Guarardees pham
ITH Securities Broking Limited
Al Sock Broking Lmided
Intirre: Multi Comenndity Compaeny Limited
TGt b
Linited -#irg Fimange Linsoed
Aelsied parties ane idantilied by managemsent anid felked upon by sudicds.
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THE INVESTRELNT TREUST OF INDEA LINITID
Netes forming part of financial statements for e yox poded Manch 3%, 2013

37 Deacioswe puriuent 19 fedisn Accsunting Standard {ind AS) 19 “Traployes Beneling™

&) Defined Beredit Plans

The Cosmpany perowidies lurpmuﬂ'rfm':rrmhwﬁ in Inifia as per the Payment of Gradwity Aok, 1573, Empioyess who are in
sontinueas serde Per & perie] of 5 years arg efigible Tor pasuay, Thie amesst of grabuity payakde on retiremandiermination =
thie employees last drawn bashe wafary per monih compaled proportinnabely Tor 15 diys sitary mokiplied foe the mamber of years
o wirsice. Thie pratully pla i @ fended gEan and the Compasy makes conbibutions to recognisad funds i fndia

i ﬁuquhﬂr-dhuuﬂtnblpm .

Prosent value of cbdgation a5 at the beginaig of the yoar !!.5_! 11.74
Ciprtnk senice cosd 448 FR)
Irberes] o) 1.0 oF 1]
Corgparrents of actuarial gatnfonses on chigations
e 1o Change in financial essurmgtions .11 17
Dt 1o change in demographic pisemption - (0]
Dus b0 i perience adjuskments [2.84) 072
Prosent valun of chlipsticn st w1 the and of 1he yar 1249 1851
I Change i Fair Vahee of Plan Aot
Fair value of plan avwels at (ke begiuning of tha year 15.56 1449
Iatavest Incomi 113 iy
Bemessuremant GassLoss)
Retiirn on plan assets eecluding amaunts inthuded in intenest incaene (oS £9.10)
Fair value of plan sssets ot the ersd of 1he yoae 16,62 1556
M Metemployes benefit expenses for the yoar
Current Devyiin £l 4.5 457
T ingenest cont : (B35}
Bt employee benefit expenios for the year 4,88 421

Other Comprehending Incoma for the cument perod
Comporents of actuacial gainflosees an phEgations:

Dk 10 Chasge in finanial assumplians R LH] ix]
et fo chavge In demographic ssunption - 003
D B BRpRETONOR MIRETERNTL 2.4 .72
Roburn on plan astets exciuding smounts rdluded ininteres intome i.05] 18
iOther Comprihansiv irconse for the cument perlod LGk {1158
i Category of fair valoe of plam asset
Fodcy of insurance: 1000% 100

¥ Assumgticns
With the objective of presenting ihe plan assels and plan labditis of the defined benelis plans ard post retirement madcal
benefiis at their fal value on the balance sheet, sssumptions under knd A5 19 arr set by refrence bo- markst conditions at the

waluation date.

The significsnt sctuaial assumptions wire s fallows:
i) Himancial Assumptiani:

Ditoount sane | per ansam)

Salary escalation | per annum)

] Demagraphic Assamptions:
Pubiisod rates under thi isdisn Assurcd Lves MAorTality [3201 2-14] lakde.
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THE INVESTMENT TRUST OF REDIA LIMITED
Hﬂuhﬂqmafmunﬂﬂmmmhrlh:yﬂmmn. rhEd

Vill Bisk Exposure
Ih-mhm-nnm:lhmﬂﬁm;mﬁmhwulmmhuu!mmmﬂ;ﬂhntﬁwm“mhd
o |

o] Actuadial Aisk it ix the risk that bewefits will cost mare than gapacied. This

can atise due o Adveree - Salry Growth [aperionoe,
yariabidity In enorality retes and Varability in wathidrawal
Fan

it tnvestmant Risk For funded plans that rely om insuccrs for managing the
assots, the vahse of asiels coriifed by the Frsuner may nol L=
the fair value of instiemonts Badking the Eability. |n yech
caies, thie prosent vxke of 1be assets & independes) of 1he
future discount rate. This cam resul in wide fluqiuations in
ghi-net labdey of the Tanded states o (e are significant
changes In the dicoust rabe during tha Iervaluatbion

period,

fiyLiguidity vk Employees with high sslaries snd long durationt. of those
highir in hieranchy, seimmulabe shmificant vl of Boaelits
i s ol such ampieyoes resignireline o the Eampary
ihese exn be sirain on the cath flows

] Mweat Risk
Mammmammmmmﬁ}muru related o the

changes and Muctustions of the financial markets. Cietar
sctuaial assurmption that hasa matedial oifpet i e disgount
:m.mmmvmﬂﬂﬂumulmmﬂmm.h
inerpase in discoost rale Seads 1o decrease in poficed Benchi
Obligation of the plar bonefits & vice versa, This assomipticn
depedi on the yiekls on the corpatate/poveramant  bosds
and  hence the walumion af fakdity 1 oxphied (D
fuctuations in th yields a5 ad the valugtion date,

of Leghlatiee RU Legieiative risk i tha rigk of increaze in the plan lablities o¢
rﬂunhnhlthuﬂiﬂlmnduuduﬂmmlhe
Ippitation/regutation.  The poveismont  miy amend ke
Paymant of Geatuity At thus pipairing Bhe companies 10 pay
Blghar BENGL b0 the enpyRes. This will directly alfecs the
present value of the Defined Bepedit Otilipation and the sams:
will havie to b recopniped bmenediately |0 the year i wny
such mrrum:h::'ﬁmhm

B Detals of Defined Contribution Plan
This Company a0 Kas cortain defingd contribution plang, Contrilaeions 30e msda 19 peenvident fund in indis for employees B the

raim of 57% of Basic safary w5 per regulations. Tha contributions 68 mrisde po regatercd provident Tund pdminduiened by thit
government, The obligaton of the Company & Enited 1o the amount conkribiited and |8 has oo Turiker camiraciual mar any
const it obligation. The eaptave frcogniatd during the yeas by dofimed contribution plan b5 § 7.5 lakhs (Frevious yeat 1
5055 Lha} in the Statement of Profitand Loss fo¢ 1hp year ended Wt 31, 2001 under dilined pontibution plan,

£] Compenasted atiserded
Compensated abidales ahe provided foe o the bass ol a0 actearial vabeation, using, peojected wnit credit methed, &% al the datie

dluumﬂgnmﬂwgﬂﬁm.ﬁm_,mmmwmdmdhlhumwtmwuhlmhu :

I-' -{I"r f".'
: . e
L:mkwilﬂt- i

Wi 1o SR
‘i}&"' = "'I'-h
- [P

Hope
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THE IVESTRLNT TRUST OF INGIA LIMITID
Motes forming part of financial skatemants for the yeoar encled Maich 31, 3028

38 Fmpleres faock Option Schema
Tha Company has formulibpd an Bmplayor Stock Option Scheme knimn as FFSR Employees Stock Opteon Plan 3000 [SES0P = 20T} in
accordance with the peavisions of Securities and Eschange Board of India [Shane Based Emploper Bznelits} Ropaiatons. 104,

g s e g e SO N 1

e
i lmm Remaris
1 [Date of grane 1041 Agril 2018 23 Newmmmiber, 2018
Z__|Ogticns granied 3,000,000 3500 )
3 Detiong vosted Fa:l 'IE
1 e T KH L)
& §The total nuibe ol shants aifeing o5 2 result of enercise of options Hil it
[ laged Hil wil
ks Vil dati
For 250,000 ppteoee - 15 | For 300,000 optkon: -
Agvil, 2039 23rd Nignmmber, 2020
Fowr S0,000 options - 17
jane, 2020
& Mt axdyiiid parasd [ yeari
For 250,000 opthons - 18 | Fer 100,000 options — 1.5
April, 2009 = 2 years RS
For 50,000 options - 1%
S, 2000 = 3,17 veds
L) Ehi @egrcise F2a7.s F 13055
13 [varktion b ber s of apticns Kt ot appiicable
11 [money resfised by exertise of opticns ok for pergise Phipl il dus fof eieimie
. 3 00, 000
graod 1o
[ [

Faesh Bhaba  ws|Mr. Gro/ge Merber Komeah

bilany cdher emploves whe rocehms 3 grant of options in any ane year o &
wikd  granied 300000

cotions amounting i T pevoent of move of 1otal options granted d granted 300,000 cptlons.

Ehat ydar GpRkang,
eHidonted pmployees who were gravied optiond, during any one Mot applicible [t apicabie
@ o or eutescng onc percent of the susd mapial exdud
anding warrants and cosversae, ol e Corigaiy @l the me
L
11 gy ratedisl change D dhe scheme and wholber Jath Bthednd & | frec
complisnce wiit e SEBI {Shade Bassd Employee Benifits) Beguls
A

The fals viiue has been calculated uting Biack Sholes Options Priving Bodel and significant assumpticen made i this fegard are as foliows:

[Particulars [rest disted Apr 19, 2015 [Vest dated June 01, 2020 [Vest dated Nowember 23,
2020

I |stock Price {t T 2a7 35 3251
2 |sirikef Exercise Frice 247154 T | i
3 ed Life of optiond {no. of years) ‘z_l 117 X
A ||k frew rate ol waeringl (K} 7.43 743 x|
5 |impiind Volatisty Factor %] 3312 hfl 3__35_:)_'ﬂt
& [Falr ewhae par Dpticn at yeae esed [T} 525 TE 5] 7411

in repect of epsions granted under ES0P, Mcounling i 0one an por roquingments of isd A% 100 Shart Based Payrnidle Exbefises On B0ount
i fehare hised papmints turing the yesr smountito F6E03 lakhs. " %




THE INVESTRADNT TREST OF R0 LIMITED
Metes fomming pard of Baseial flatemens fof the year encod March 31, 2

summaty of Tergiloyes Sock Dptien Schemes {E5057]
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For b Prriosd Eroem £ /04200 o 3 1

5r. Mo |PFarticulans of Gpiians | Scheme ESOP 2017
1 |Gtstanding as at beginring of the Penod 5,000,000
1 Gra~zed during 1be Feniod -
] Biate of Grank 1504185
ZA10E

Forvand duing the Feriod

Cancelied duriag the Period

[Ewtrcised dering the Pericd

Alotted during tha Period

4
¥
[ Lagditl diirbng the Period
T
E
g

Nurrber of St e arising as-a resull of excvcise of cpsion

10 Moy realied by emmrcice of options [BHR). If scheme 5 amnpiemienbed dinpotly by the comsgy

ii Mumber of onthond wered durng {he Pernd

[F3 mwmmﬂww

13 Exprotsable a8 the end of the fFeriod

3 [Weighted swirage remaring contracul e {1 yeirs)

iS5 |ﬁﬂ£"ﬂ"" vadue of optioed granted
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THE INVESTMENT TRUST OF INDUA LIVITID
et barming part ol fimantlal sestemants for the yoar ended Marcch 31, 2021

B LEASE:
[i] As @ leaves
[A) Folipwing are thi changet in tha camying value of right ol uss mseks
Particples [Eim Laths]
Opering Bxlence as at Apdl B, 2010 L3780
arwmmennd, during (B year 41174
Degreciation during the yoar 47401
Claglng Dalanoe as a3t March 31, 2021 A87.05%
Particulars (% i Lok}
Dpaning Balasze as at April 01, 2019 1,904.78
Blovement during the year 9235
brepretiation duriag the year 61333
Cleging Balance ay ot basch 31, 2020 13Tie0
[8] Mawarssal in Lease fabilitien
Farticulars [T in Lakhs)
Dpewing Balence a3 ot Aprdl 01, 2020 1A91.47
bbrenrrea during the year AEL.LE
Jufd: Finance tond accrued dusing thie perod 104,28
Lerss: Payement of kade Babilities B0 BY
Balance o ot 31 March 2031 E00.31
Paricutary (T in Laikchs}
Oipening BEalarce a< at Apeil 04, 2019 200547
Movement during thi year E
Add: Finante (os accrend during the peviod mell
Lests; Papreeat of kzase abilnies G111
Badasnce asat 11 Alarch 2020 LAgLAa7

(€] Braak up valueof e Current and Ron - Carremt Lease Uabllites

Finance post on keads labiliies

Depteciation pn right of uss pret
Fintal Expenses recorded for short-tenm b payments and
payrresis hor heases of kow-valiee aasets nol inchuded in the
mexurement of the bease lability 17436 16041
{E} Amount recognised in statemint of cash flows
{¥ in Lakhs]

lll 1 '- i JT-:' . T ] s
Total cash outfiose for leates
Further here s no sharl term or low value kases, for which Cesmpairy carmes any material pommitments.




THE BYVESTRMINT TRUST OF DLA LIMITED
dutes forming part of financial statemmants for The year ended March 31, 3071

1 Seraituity Anabysiz
It o dedingd besadil eblgation due to change in aisumgalions

Discaunt rale Sendltivity
Increaie by 055

[% ghange}

Dipcrease by 1.5%

[% ehange

Salary growih mabe Sonslthity
Inred by 0.5%

% change]

Decrease by 0LE%

(% change]

wfithdrawal rate [WLE. | Serdithvity
Increase by LR

(%= changal

Dacrpase By (L5%

|% changal

Vi Watarity profite of defined benefit cbigation is o follows:
Witk the nest 12 mankhs
Lates Ehan 1 year and npt Lales than 5y
Latesd Ehisn 5 pear

The future socrudl B mol consdencd in arriing 38 the atove cash-flows,

1 . H'.
O™

fort
Y- e 1 LSS
| -l:.l-'ll'-.hun. WA= .:_.- |

o |
Wik 15'3& i
oy
#*n‘h-

L

3145
1
&0
FATR

arary
AN
3T
AT

365
{500
3raz

ARG
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21.53
BA41%
2556
3.09%

25400
1.85%
2803

=170
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THE INVESTIENT TRUST OF INDMA LIMITED
Notes ferming part of financal statemants bor the vear ored Masch 31, J0FL

a1

Earnings Por Share
Gipcsit il dilted eanings per share computed in accoedance with indian Accounting Standard 33 [0A5-33) “Earning Pes Shang®

Maumber of eguity shanes a1 the begaaing of the pear
Addition during the year
Numibier o equity shases a8 the end of the year

Welghtod average nuenber of equesy shares

Bt profnfikse) afies tix (3 in Bakhs)

B earnirg floss) per eqlity share of ¥ 10 each (i 2}

Diluted Earnirgs Per Share

Hurmbist of Bquity shaves at ike beginning of the yoar 5,10,23,767 510,23, 767
Dutive: effoct of outstanding egquity shanes 6, 00 G000 6 CH CE
Adition dsing the pear 4,96,500 4,96,500
Bumber ol equity shanes 31 the end of the year SE1h0. 267 53130, 367
Wilghled avoiage rumbser o equily shanst 533 30,207 5,25 10,267
el prodit!|loss) sfter tax (T in lxbs) [2£3.94) {558.06]
Civted eanning Aloss] per egquity share of ¥ 10¢ach in %) {55 (108"

*hince the earmings f loss] per share computation based on diluted weighted average numiber of shares s ants dilutive, the basic
and dilrted faraings [ (Rgs) por shace is ihe garms,

Contingent llabi#iles amd copital commitmeesits (e the extent ot provided for)

a) Codporste guaranles haued in fwvoer of banks fo secure cred Tadlities sanctioned by the banks 1o sobsidisry tompanies T
41,000 lakhs (Pravious year T 42300 1skh5)

) Chaims mop ackerwdsdped by the Coenpary retating 1o inesme tic | 10,26 Bikhs [Provioes year ® 10,26 lakhs)

) Thewe are w0 ouRstanding capaal commitments as an March 31, 2021 [Freviows year Nil),

i pespert of Tigations M by the Cormpany fod reoivery amound of T 300,50 Lkhs | Pravisus vead T 300050 Lakhi), no prowision
h:hﬂum:d:uﬂ:mmwudhmIhltlﬁlmﬂlhh!rmﬁ.

The Scheme of Arranpement [“Scheme™} between United Potro Finance Limsted {('UPFL’ o the Demerged Compasy’) and Fortune
Credit Capital Limided [FOCL or the “Resuhing Company?] and thee respoctive shamnebaldens providing for the demerger ol
Lending Butiness ["NEFC Bm.inﬁ:'#pl LFHEL o FOCL (Whhodly Dwened Swbsidisry of the Companyl, and sun of equity shares and
cgticaady conventible preferense sharos [FOCPS™) of the Compaery 10 1he sharghalders of UFFL with effect from March 31, 2047
{appointisd date] was appeoved by the Doard ol Direclors of (he mspective Companies on March 31, 2007, The Company had fild
application with Mationad Company Law Trigsnal {NCLT], Mumsal brach and the Schena bas been approved by RELT wide order
dated Ird December, H020 and accordingly, the effoct of the Scheme i gven in these Baanclal statements of the Company.

mwmmmumﬂmummm-ﬂmwmuﬁ
MMﬁhhthIﬂhnr Eivg llmfﬂl Y COITRIAr

(®a k)

e i

=

||IIJ.{ AUBDITORS y
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%nnu‘.‘ﬁ.
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THE INVESTRAENT TRUST OF INGLA LIMITED
mmmdwmmmwmmn.ml

a5

47

B per cuf Report of evin date

Thm-rnpiﬁ'.rH-!-rmm-:lismmwmﬁmlh:pﬂﬂhw&:huﬂrmmmmwhﬂmﬁﬁ
Dovilopment Agt, 2006, Based on the wmmmmmmuﬁum dhues 1o FicrD enbergries and small
endetprises are a5 under

¥ in Lakhs)
mnmmmm TeERea T T
L Te principal Brogunt and the indprest dus thereon (10 be shown separately nemarng
ungaid to any supplier 35 # the end cf Jccoanting yea). =

ii. Thes amourd of intedast paid by the Buryer in tesemy of section 16 of the Mkcra Sead and
HMmmﬁrmtﬂmmnmﬁ,:mﬂhW:mﬂlhrw = .
rad 1 Eh supplier bayond the appointed diy durieg accounting yiar.

iil, The amount of iterest due and payable for the perod ol detay b msking pament
{which have been paid but bayond the pppomied. day durisg the period) but withoo!
adding the eteres specified wnder Mico tmall and Medium Enterpaises Develcpmend

Agt, 200G,
be. The amauint of inferest socruad and femmRaneng uRpac a1 1he e of aocounting year,

. Tha smount of further interest romaining due and prrikie gven in the succending
years, usll gach date whlnhh-nhﬂtﬁti!;dlmumnldﬂﬂtﬂﬂlﬂlhﬂﬂ
enterprises for the purpose of dmalowance 35 & Seductible expenditure under section
BHMMmﬂmMummmswﬂmm

Wote: The nforsation a3 requirsd to bo distiased under Micro, Small gnd Bledasm Entarprises Development Act, 2005 has Seen
mmreduihemwﬂwﬁnuuuhmmamﬂﬁnimwb;mﬂwmmmmmwm.

Tha outhreak of Cosona wirus [CONID-14] pandemic glotally and in iadia B Guting significant disturbance and derweown of
prang ime activity, The Inpact of the gmhum:mﬂﬂlmmahméﬂﬂwlﬂ.mﬂMMnfmm
lnﬂhﬂum:wpﬁ:abunmmmmmnunmtwumm MMmHMMMmMﬂMhnMWH
i some changes in the oversl goonoemic and rrarked gonditiong, wivich mh:unmmwnmumwmdm
Company.
Hmmwmu:m:memhmuﬁruandmdnwmwmu:nmmhu-nwud.m
ﬁw_ﬁhl:—mﬂdﬂtﬂuwp-ntsnlemmbllmmﬂﬂurmﬂlmmmmﬁrumhm on
ciirrant imdicators of future eganomic condiions, the Group xpects (o TECOveT T Carrying arsaunk of Eheds aseets. The gituaton
ﬁm:mrﬂwmimhﬂrﬂenwmmﬁnm mmmmdmmuhmumﬂmnm&m
which may hﬂﬂ:mmmnuhmuwlﬂmmnmmmnﬁmnmwiﬂwnlhuﬂ-u plody meitor
any material charges arising of future eenmamic conditins and impact oo its butinesd.

Frovious yesr's figures are rescaked, regrouped, reamanged and reckassifed whenever SRCRST, to oo 16 the corfent e s
elassidication.

For and on bahat o -
THE INVESTSAENT TRUST OF INDIA LIMITED ’}-/

Foer RAMESH M. SHETH & ASSOCIATES

Chartered Accouniants A L
Firm Begistration ko, 1L 1EE3W Fﬂ"
—— Chantan ¥ Valla hyati C. Vadia
W L pan-Exezutha Chalirnsn Hon-Executive Dineclor
r e i [DuN: 05333934 (AR 03445571
" {Ir.mmTl:ll-'.: Al

Parinar

Sheeth Al w. w5
e 1ELEEHJ‘€.',- !
pasmbership M. 101558 -"a}:E-rﬁ o
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—

INDEPENDENT AUDITOR'S REPORT

To the membars of The Investment Trust of India Limited
(Formerly known as Fortune Financial Services India Limited)
Repart on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consaolidated finandial statements of The Investment
Trust of India Limited (herginafter referred to asthe ‘Holding Company™) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™), its associates,
which comprise the consolidated Balance Sheet as at March 31, 2020, and the consalidated
statement of Profit and Loss (including Other Comprehensive Losc), the consolidated
statement of changes in equity and the consolidated cash flaws Statement for the year then
ended, and notes to the consolidated financial statements, Including a summary of
significant accounting policies (hereinafter referred to ae "the consolidated flnancial
statements™),

In our opinion and to the bast of our information and according to the explanations given to
us, the aforesaid consolidated financial staterments give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group and
its associate as at March 31,2020, of consolidated loss and total comprehensive Loss,
consalidated changes in equity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibifities
under those Standards are further described In the Auditcr's Responsibilities for the Audit
of the Consolidated Financial Statements section of our report, We are independent of the
Group In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) togethar with the independence requirements that are relevant
to our audit of the statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in dccordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and dppropriate to provide a basis for our audit opinion on the
consolidated financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consclidated finandal statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole and informing our opinion thereon, and we do not provide a separate opinion on
these matters. Pk
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Key Audit Matter

How our Audit addressed the Key
Audit matter

Adoption of Ind AS5-116 Leases
As described in Note 2 {d) to the
consolidated financial statements, the

Group has adopted Ind AS116 Leases (Ind
AS 118) in the current year. The application
and transition to this accounting standard is
complex and is an area of focus in our audit
since the Group has a large number of
leases with different contractual terms,

Ind AS 116 introduces a new lease
| accounting moedel, wherein lessees - are
required to recognize a right-of-use (ROU)
asset and a lease liability arising from a
| lease on the balance sheet.The lease
abllities are initially measured by
discounting future lease payments during
the lease term as per the contract/
arrangement. Adoption of the standard
Invelves  significant  judgernents and
estimates Including, determination of the
discount retes and the lease term.

Additionally, the standard mandates
detalled disclosures in respect of transition.

Refer Note 2 (d) and Note No 40 to the
consolidated financial statements,

B

Our audit procedures on adoption of Ind AS
116 include;

e Assesced and tested new processes and
controls in respect of the lease accounting
standard (Ind AS 116);

s fAssessad the Groups and its associate's
evaluation on the identification of leases
based on the contractual agreements and our
knowledge of the business;

# Invalved our specialists to evaluate the
reasonableness of the discount rates applied
in determining the lease liabilities;

» Upon transition as at 1 April 2019:

= Evaluated the method of transition and
related adjustments;

Tested completeness of the lease databy
reconclling the Group'’s and its associate's
operating lease commitments to data
used incomputing ROU asset and the
lease liabilities,

-

» On a stafistical sample, we performed the
following procedures:

assessed the key terms and conditions of
each lease with the underlying lease
contracts; and

evaluated computation of lease liabilitles
and challenged the key estimates such as,
discount rates and the lease term,

* Assessed and tested the presentation and
disclosures relating to Ind AS 116 including,
disclosures relating to transition.

Estimated credit loss on Loans
The Group has two subsidiaries, which are
RBI registered Non-Banking Finance

Companies. The Group has recognized loss
allowance on loans amounting to Rs.286.68
lakhs for the year ended 31 March 2020.

The determination of loss allowance on |
loans is inherently judgmental and relies on
managements’ best estimate due to the
following:

We have considered following in addressing
the Key Audit Matter:

» Performed process walk through to identify
the key systems, applications and controls
used in the impairment allowance processes.

# Asepesad the design and implementation of

controls in respect of the Group’s loss
allowance process such as the timely
recognition of impalment loss, the

completeness and accuracy of reports used
in the impairment allowance process and
management review processes over the

* Increased level of data Inputs for | calculation of Impairment allowance and the
capturing the historical data to calculate the | related  disclosures  on  credit  risk
Probability of Default ("FDs") and Loss | management. TH 3
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Given Default ("LGD"), wherever applicable, |« Tested the relevant general IT  and
and the completeness and accuracy of that | applications controls over key sysieige 2sed
data. in the impairment allowance processes.

* Use of management considerations for the | » Evaluated whether the methodology applied
probability weighted scenarios, the forward by the Group's and its associatels compliant
looking macro-economic factors and the | with the requirements of the relevant

tirming of cash flows, accounting standards and confirmed that the
= Criteria selected to identify significant | calculations are perfarmed In accordance with
increase in credit risk, the approved methodology, including

checking mathematical accuracy of the
Estimates, by their nature, give rise to a workings.

higher risk of material misstatement due to | = Tested the periods considered for capturing
error or fraud. Given the size of loan underlying dats ashase to PD and LGD
portfolio relative to the balance sheet and | calculations are in line with Group’s and its
the impact of Loan loss allowance on the | assoriate’s  recernt experience of past
| Consolidated financial statements, we have | ohsarved periode.

| considered this as a key audit matter, * Tested the accuracy of the key Inputs used
in the calculation and independantly
evaluated the reasonableness of the
assumptions made,

* Challenged completeness and validity of
management considerations with assistance
of our financial risk modeling experts by
critically evaluating the risks that have been
addressed by management through overlays.

Emphasis of Matter
We draw attention to Note No. 45 of the consolidated financial statements.

As explained and informed and based on verifieation of recards,the Scheme of Arrangement
("Scheme-1) between United Petro Finance Limited (*UPFL’ or the "Demerged Company”) and
Fortune Credit Capital Limited ('FCCL' or the ‘Resulting Company) and their respective
shareholders providing for the demerger of Lending Business ("NBFC Business’) of UPFL to
FCCL (Wholly Owned Subsidiary of the Company), and issue of equity shares of the Company
to the shareholders of UPFL with effect from March 31, 2017 (appuinted date) was approved
by the Board of Directors of the respective Companies on March 31, 2017, The Company has
filed application with National Company Law Tribunal (NCLT), Mumbai bench and awaiting for
approval. As the Scheme-1 is yet to be approved and hence not effective, no effect of the
Scheme-1 has been given In these financial statements. Our opinion is not modified In
respect of this matter.

We draw attention to Note No. 46 of the co nsolidated financial statements,

As explained and informed and based on verification of records, the Scheme of
Amalgamation and Arrangement ("Scheme-2") between ITI Management Advisors Limited
("ITI MAL") (Formerly known as ITT Reinsurance Limited) (or Transferor Company ) a wholly
owned subsidiary and The Investment Trust of India Lirited ("The ITI" or Transferee
Company ) and their respactive shareholders and creditors with effect from April 1, 2018 (
appointed date) was approved by the Board of Directors of the Companies on March 25,
2019 and the same hac been approved by the National Company Law Tribunal { NCLT),
Mumbai bench by order dated June 09, 2020, Pursuant to the Approval of the Scheme-2 by
the NCLT, Mumbai bench, effect of the Scheme-2 has been given In these consclidated
financial statements. As the business combination Is between commen control entities, in
accordance with Ind AS 103 - Business Combinations, the business combination fs given
effect from April 01, 2018 and accordingly the previous year / guarter’s figures are restated..
as If the business combination had cceurred from the beginning of the previous year, Qi H 475
apinicn is not modified in respect of this matter, i




3) We draw attention to Note No. 48 of the accompanying consolidated financial statements,
which describes the management evaluation of impact of uncertainties related t5 ID-
19 and its consequential effect on the operations of the Group and its associate., Qur
opinion is not modified in respect of this matter.

Other Matter

1) The consolidated financial staterments of the Company for the year ended March 31, 2019,
were audited by another Firm of chartered accountants under the Companies Act, 2013
who, vide their report dated May 2™ 2019, expressed an unmodified opinion on those -
consolidated financlal statements. Our opinion is not qualified In respect of thie matter.

Z) We did not audit the consolidated financial statements of thirteen subsidiaries, two step-down
subsidiary and one associate, whose financial statements reflect total assets (before
consolidation adjustment) of Rs. 81,883.73/- lakhs as at 31st March, 2020, total revenues
(before consolidation adjustment) ef Hs. 23,881 25/- lakhs and groups share of net cash
inflows amounting to Rs. 465.23/- lakhs for the year ended on that date, as considered in the
consolidated financial statements, The consolidated financial statements also include the
Group's share of net profit after tax (before conselidation adjustment)of Rs. 477.67 lakhs
for the year ended 31st March 2020, as considered In the consolidated financial statermnents,
in respect of one Associate, whose financial staterments have not been audited by us. These
financial statements have been audited by other auditors whose reports have been furnished
te us by the Management and our opinion on the consolidated financial statements, in so far
as It relates to the amounts and disclosures included in respect of these subsidiaries and
associate, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in
so far as it relates to the aforesaid subsidiaries assoclate, is based solely on the reports of the
other auditors,

Our oplnion on the consclidated financial statements, and our report on Other Legal and
Regulatory Reguirements below, is not modified in respect of the above mattars with respect
to our reliance on the work done and the reperts of the other auditors.

Information Other than the Consolidated Financial Statements and Auditor's
Report Thereon

The Holding Company’s Board ‘of Directors s responsible for the preparation of the other
Information. The other Information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexure to Board's Report, Business
Respansibllity Report, Corporate Governance and Shareholder's Information, but does not
include the financial statements and our auditor's report thereon,

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other Information and, in doing so, consider whether the ather information is
materially Incensistent with the consolidated financial statements ar our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there js a material
misstatement of this other information: we are required to report that fact, We have
nothing te report in this regard.
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Responsibility of Management and These charged with Governance for the
Consolidated Financial Statements

The Holding Company's Management and Board of Directors is responsible for the
preparation and presentation of these consolidated financial statements in term of the
requirements of the Companies Act, 2013 that give a true and fair view of the consolidated
financlal position, consclidated financial performance and consolidated cash flows of the
Group Including its Associates in accordance with the accounting principles generally
accepted in India, Including the Accounting Standards specified under section 133 of the Act.
The respective Board of Directors of the companles included in the Group and of its
associates are responsible for maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparaticn and presentation of the consolidated fnancial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consaolidated financial statements by the Directors of the Holding Company, as aforesald.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included In the Group and of its associates are responsible for assessing the
ability of the Group and of its associates to continue as a going concem, disclosing, as
applicable, matters related to going concern and using the going concem basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no
raalistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group and
of its associates,

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that indudes our opinion. Reasonable assurance Is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstaternent when It exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.,

As part of an audit In accordance with SAs, we exercise professional judament and
maintain professional skepticism throughout the audit. We aiso:

“» ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether dusto fraud or error, design and perform audit procedures
responsive to those reks, and cbtain audit evidence that is sufficlent and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invole
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,
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» Obtain an understanding of internal financial controls relevant to the audit W Hfder to
design audit procedures that are appropriagte in the circumstances. Under section
143(3)(i} of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

=« FEvaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concermn basis of
accounting and, based on the audit evidence obtalned, whether a material uncertainty
exists refated to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financlal statements or, If such disclosures are inadequate,
to modify our opinion. Our cenclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the consolidated fnancial
statements, induding the disclosures, and whether the consclidated financlal statements
represent the underlying transactions and events In a8 manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeabls
user of the consolidated financial statements may be Influencad. We consider quantitative
materiality and gualitative acters in (i} planning the scope of our audit work and in evaluating
the rasults of our work; and (i} to evaluate the effect of any identified misstatements In the
conselidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we Identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance In the audit of the consolidated financial statements
of the current period and are therefore the key audit matters, We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

. reasonably be expected to outweigh the public interest benefits of such communication,

1)

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper bocks of account as required by law have been kept I:l-y: thE
Company so far as it appears from our examination of those books. : H g™




c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and L5898 uding
Other Comprehensive Loss, Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account,

d) In our opinion, the aforecaid consolidated financal statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Fules, 2014,

€) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2020 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies, associate companies incorporated in India, none of the directors of the
Group companies, its associate companies incarporated in India is disgualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the group and the operating effectiveness of such controls, refer to our separate Report
in “"Annexure A". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Group’s internal financial controls over financial repaorting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197{16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Group to its directors during the current year is in
accordance with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditars Repert in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our informaticn and according to the explanations given to us:

L. The consclidated financial statements disclose the impact of pending litigations on
the finandal position of the group, its associate In Note no. 42 of the consolidated
financlal statements.

. The Group end its Associates not have any long-term contracts including
derivative contracts for which there were any material forceable losses,

ii. ~There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Goup and Its assocate in
accordance with the provisions of the Act, and rules made there under.

For Ramesh M. Sheth& Associates
Chartered Accountants
(ICAl Firm's Registration No. 111823W)

e % tl!({%:%

{Partner)
{Membership No. 101598)

Place of Signature: Mumbai
Date: 22™ June, 2020
UDIN No, 201015984 AARAAF 2028




Annexure — A to the Independent Auditor's Report Page 277

Referred to in paragraph 1 (f} ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditor's Report to the members of The Investment Trust of India Limited (Formerky
known as Forune Financial Services India Limited) of even date for the year ended March 31,
2020,

Report on the Internal Financial Controls of Conzolidated Financial Statements under
Clause (i) of Sub-section 3 of the Section 143 of the Companies Act, 2013 (“the Act")

In conjunction with cur audit of the consolidated financial statemeants of the Company as of and for
the year ended March 31, 2020, We have audited the intemnal financial controls over financial
reporting of The Investment Trust of India Limited “the Holding Company”) and #s subsidiary
companles, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respactive Board of Directors of the Company, subsidiaries and associate company are
responsible for establishing and maintaining intemal financial controls based on the internal control
over financial reporting criteria established by the respeciive companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Contrals
over Financial Reporting issued by the Insfitute of Charlered Accountants of India (the 'Guidance
Mote'). These responsibilities include the design, implementation and maintenance of adeguate
intarnal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective Company's policies, the safeguarding of
its asscts, the prevention and detection of frauds and errors, the accuracy and completeness of
the sccounting records. and the timely preparation of reliable financial information, as required
under the Act

Auditors” Responsibility

Our responsibiity is to express an opinion on the Company's,its subsidiary companies’ and its
associale companysintemal finencial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance MNote on Audit of Internal Financial Cantrols
over Financial Reporting (the "Guidance Mate®) and the Standards on Auditing, ssued by ICAl and
deemed 10 be prescribed under section 143{10) of the Companies Act, 2013, to the axtanl
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance aboul whether adequate internal financial controls over
financial reporting was establishment and maintained and if such controls operated effectivaly in
all material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists and tesling and evaluating the design and operating effectivenass of internal control based
on the assessed risk. The procedure selected depends on the audilor's judgment, including the
assesement of the risks of material misstatement of the financial statements, whether due to fraud
or eror,

Wi believe that the audit evidence we have oblained and the audit evidence obiained by the ather
auditors of the subsidiary companies and associate company, which are companies incorporated
in India, in terms of thair reports referred to in the Other Matters paragraph below, ie sufficient and
appropriate fo provide a basis for our audit opinion on the internal financial controls system over
financhal reperting of the Company, its subsidiary companies, its associate companies, which HIE'
companies incorporated in India.

ke
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A company’s internal financial control over financial reporting i a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of financial
statements ‘or external purposes in accordance with generaly accepled accounting principles. &
company's internal financial control over financial reporting includes those polickes and procedures
that:

{1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipls and expenditures of the company are being made only in accordance with
authorizations of managament and directors of the company; and

(3) provide reasonable assurance regarding prevention or fimely detection of unauthorized
atquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal confrols over firancial reporting, Including the
possibility of callusion or improper management override of controls, material misstatement due to
emmor of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that tha internal
centrol over financial reporting may become inadequate because of changes In conditions, cr that
the degree of compliance with the policies or procedures may detencrate.

Cpinlon

In our epinion, to the best of our information and according to the explanations given to us, the
Company, its subsidiaries and associate company have, in all malerial respects, an adequate
internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2020, based on the internal conirol
over financial reporting criteria established by the respective Companies considaning the essential
components of internal control stated in the Guidance Note.

Other Matter

Our sforesaid report under Section 143(3)(i) of the Act on the adeguacy and operating
effectiveness of the intemal financial controls cver financial reporting in so far as it relates 1o
thitean subsidiary companies and one associate company, which are companies incorporated in
India, is based on the corresponding repors of the auditors of such cofmpanies incorporated in
India.

For Ramesh M. Sheth & Associates
Chartered Accountants
(Firm’s Registration No. 111883W)

Place of Signature: Mumbai T sl
Date: 22" June, 2020 ' } f.03 | ﬁ_
UDIN No. 20101598AAAAAZ2928

(Membership No, 101538)



THE MVESTRMENT TRUST OF INDUA LINITED

IFORMERLY KNOWN A5 FORTUNE FINANCIAL SERVICES (INDIA} LINITED) Page 279
CONSOLIOATED BALANCE SHEET 45 AT MAHCH 31, 2000
0T In Lakhs)
Particulars MNote Ma, ER Ao
March 31, 2020 wMarch 31, 2019
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Mon=current assels
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[oilght-of-use assaty (]| 1425 6
{EiCapital work:n-progress 4[] 14,56 17.59
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[RjDeferred taw assats (Met) az 3,889.63 4,555 57
[l]Cher Mon-Cutrent &ssets i 3.032.97 1,581.49
Current assats
|allrEmories 4 TATH RS 6,153.B1
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) thlarch &1, 2079 © Mili) 23 13,128 11 1L ETE. 24
i} gther Financial Labilittes M B,389,33 1442307
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For BAMESH M. SHETH & ASSOCIATES
Chartered Accpuntanty
Firmy Registration No, 111583

Fshul B, Ghath
Partnes
Membersheg Mo, 1005498
Mumbas, lume 22 2020
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THE INVESTMENT TRLEST OF INDIA LIMITED

(FORMEALY KNOWN AS FORTUNE FINANCIAL SERVICES (INDIA] LIMITED) Page 280
CONSOLIDATED STATEMENT OF PROMT AND LOSS FOR THE YEAR ENDED BMARCH 31, 2020
(¥ i Lakhs)
Year ended ¥ear anded
Partieey i March 31,2080  March 31, 2014
I Imcome
feven from operations 27 45.758.19 R T
Crifer Income I8 559,28 285474
Total bncomee Eiﬁ?.ﬁ? &5, 71162
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[C] CASH FLOW FROM FEMANCING ACTIVITIES
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As at A5 al
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[&] CASH FLOAW FROM DPERATING ACTIVITIES
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irereazed [Decrease) intrace and ather payabiles. §9,0:7.45] 5,659.40
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1 COMPANY OVERVIEW
The Investment Trust of India Limited (the ‘Company'} and Its Indian subsidiaries {collectivaly referred ta & the “Group”] Is
ene af the hybrid players in the busingss that are present both in corparate finance as well as entire Iwoking spectrum. The
“Group’s full service portfolio consists of investrment banking and corporate finance activities on the capital market side as
well a5 advisary services, broking services in the cash and derivatives segrments along with depasitory services, CUFTarecy
dertatives, commaodities, lending businesses and other wealth and distribution refated services,

2 SIGNIFICANT ACCOUNTING POLICIES

a} Basks of preparation
(i} Complianci with Ind AS
In accordance with the notification fssued by the Ministry of Corporate Affairs, the company has adopted Indian
Atcounting Standards (rieferred 1o 25 "Ind AS"] notified under the Compandes (indian Accounting Standards) Rubes,
2015 with eflect from April 1, 2016. These financial statements have been prepared in accordance with the ind AS as
notified by Ministry of Corporate Affalrs pursuant to Section 133 of the Companies Act, 2013 {Act’) read with af the
Companies (indian Accounting Standards) Rules 2015 as amended and other relévant oravisions of the Act

{il) Basls of consolidation

The Company consolidates all entities which are controfled by it.

The Company establishes control when; it has power over the entity, is exposed, or has righits. ta wariable returns
from its involverment with the satity and has the ability to affect the entity's returns by wing its power over relevant
activities of the entity. Entities controlled by the Company dre consalidatad from the date contral commences until
Ihis date control ceases. All inter-company transactions, balances and income and sxpenses are eliminated in full o
conselidation. Changas In the Compeny's Interests in subsidiaries that do not resull in 4 loss of control are
accounted for 45 2quity transactions, The carrylng amount of the Company's Interests and the non-cantralling
interests. are adjusted o reflect the changes In thelr retative interests in the subsidiaries. Ary difference between
the amount by which the non-contralling interests are adjusted and the fair value of the consideration paid or
received is recognised directly in equity and attributed to shareholders of the Campany.

(il] Historical cost convention
The financial statemants have béen grepared on 2 historical cost basis, except for the following,
1) certain financial assets that are measured at fair value:
2} defined benefit plans - plan sssets measured at fair value,;

{iv) Current non-currant classiflication
Al assets and liabilities have been classified a5 curfent af non-current i per the Company's normal operating cycle
[Twelve months) and other eriteria set out in the Schedule 11l 1o the Act

(b] Use of estimates and judgments
The estimatis and judgments used in the preparation of the financial statements are contindously evaluated by the
Lompany and are based on historical experience and various other assumplions and factors {including expectations of
fliture events) that the Company beleves to be reasonable under the existing circumstances, Actual results may differ
from these estimates. Differences betwesn actual résults and estimates are recognised In the period in which the
resulis are known/materialised,

The said etimates are baved on the facts ang events, that existed as at the reparting date, or that occurred after that
date but provide additional evidence aboul conditions existing as at the réporting date.

Key sources of estimation of uncertainty at the date of the financial statements, which ay cause @ material adjuitment
to the carrying amounts of assets and llabilities within the next financal year, 15 10 respect of impairment af investment,
useful lives of property, plant and equipment, valuation of deferred tax assets, provisions and contingent llabdlines.
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[c] Proparty, plant and equipment
The Company has applied for the one time transition exemption of considering the carrying cost on the ansition date
.o, April 1, 2016 o< tha deemed cost under IND AS, Hence regarded thereafter as histarieal cost

All iterms of property, plant and equipment are stated at cost les; depreciation and impairment, if any. Historical cost
inciudes expenditure that is directly attributable to the aequisition of the [tems.

Subsequent (osts are included in the asset’s carmying amount or recognised as a peparate asiet, as appropriate, anky
when it Is probable that future economic benefits associated with the item will flow to the Company and the cost of the
fem can be measured rellably. The carrying amount of any composent accounted for as a separate asser is
derecognised when replaced. All other repairs and maintenance are charged 10 the Staterment af Profit and Loss during
the reparting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation on all the fised assets except leasehald impreavemeants snd goadwill are prowided an a Written Down Value
Methed over the estimated usetul lives of assets Leasehold Impravements are amortised over the pericd of lease an
atraight line Method. Goodwill, on the ather hand, & amortised on Straight line Method.

The Company deépriciates its property, plant and equipment gver the useful Hle in the manner préscrbed in Schedule i
to tha Act, and management belleve that usedul life of assets are samie as thase prescribed in Scheduls Il ta the Act

Tha residual values are not more than 5% of the original cost of the asset.

Gains and |osses on disposals are determined by comparing proceads with carrying amount, These are induded in the
Statement of Profit and Loss

[} Lease
The Company assestes at contract inception whether a contract is, or containg, a bease, That is, if the contract conveys
the right ta control the use of an identified asset for & period of time in exchange for consideration, To atsess whethar g
centract convieys the right to comtrol the wse of an identified asset, the Company assesses whether: (i] the contract
invalves the use of an identified asset (Il] the Compaty has substantially 4l @ the econamic benafits from wse of the
assel through the period of the lease and (1) the Company has the right to direct the use of the assit

Company as a besses

At ledse commencement date, the Company recognisas a right-of-isse assets and a lease lizbilities on the balance sheat
The right-of-use asset is measured at cost. which is made up af the initial measurement of the fease fiabikties, any iniial
direct costs incurred by the Company and any lease paymants made in advance of the lease commencement date

The Company depreciates the right-sf-use assets on a straight-line basis from the lease commencement date 1@ The
earfier of the end of the useful Iife of the right-of-use asssts or the end of the lease term. The Company also asipdses
the right-of-use asset for impairment when such indicators ewst,

Al the commencement date of lease, the Company measures the |ease Eabifities 3t tha prasent walue of the lease
payments to be made over the lease term, discounted wsing the interest rate imalicit in the lease if that rate is readily
available or the Campany's incremental barrowing rate.

%

The Company cannot readily determine the interast rate implicit s the lease, therefore, & uses its Incremental
berrowing rate [18R) to measure lease llabifities. Lease payments inclieded in the measurement of the lease liabiity are
made up of fixed payments (including In substance, fived), and payments &rising from options reasgnably certain 1o be
exercised. Subiequent to inibal measurement, the linbility will be reduced for payments made and increased far
Nierest ekpenies. |t is remeasured to refiect any resssessment or modification,

When the lease liability Is remeasured, the cormesponding adjustment is teflactad kn the right-of-use asset or Statemant
of profit andg los the case may be
!

VI

e
e stead of recognising a right-of-use asset and lease labllity, the payments in relatio

rpgfentative of the pattern of the Cormpany's banefit,

# 2
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Company as a lessor

Leases for which the Company s 2 lessor classified as finance or operating lease; Lease income from operating leases
whare the Company is a lessor 5 recognised inincome on 2 straghi-ling basis over the hease term uniess the recelpts
are stoctured to increase in ling with egpected general inflatlon to compensate for the expected inflatignary cost
increases. The respective leased assets are induded in the balance sheet based on their nature,

{e] Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash squivalents includes cash on hand,
balances with bank, deposits heid with banks or highly liquid shart term investments with maturities of three manths aor
tess that.are réadily convertible to known amounts of cash and which are sulzject to an Insignificant risk of changes in
ualue

(M Inventories
inwentories of Stock-in-trade are stated ‘at cost or net realisable value, whichever is lower'. Cost eomprite all cost of
purchase, cost of conversion and other costs Incurred in bringing the' inventories to their present laeatisn and
condition. Cost formulae used are ‘First-in-First-out'. Due allowance is estimated and made for defective and ahoiata
iterms, wherever nacessan

(&) Financial Instruments
(I} Classification
The Company classifies its financial assets in the following measurament categories:
(1] thase to be measured subseguently at fair value [either through other camprehensive income, or throudh the
Statemont of Profit and Loss), and
12} those moasured at arortised cost

1] Measurement
At initial recognition, the Company measures a fimancial asset at its falr valus, Transaction costs af financial assets
carried at fair valoe through the Profit and Loss are expensed in the Statement of Profit and Legs.

The Campany initially recagnizes debt Instruments issued an the date that they ariginate. All ether debi Instruments
that do not mest the criteria for amortised cost are measured at fair vale through Priafic and Loss. Financial
lEabilities are recognized initially at fair value plus any directly atiributable transaction costs, Subteguent to initlal
recognition, these financial llabilities are measured ot amortized oost using the effective interest methad.

Equity instruments:

The Company measures fts equity investment other than in subsidiaries, foint ventures and assodates at (air value
through prefit and loss. However where the Comgpamy's management makes an irrevocable choice pn initial
recognition to present fair value gains and losses on specific equity investments i ather cemgrehandive income,
there i no subsequent reclassification, on sale or otherwse, of falr value gaing and losses to the Statement of Profi:
and Lass

{iii} impairment of financial assets
The Company measures the expected credit loss associated with its assets based on histarical trend, bnduitiy
practices and the business environment in which the entity operates of any other appropsiate basis. Tha bmpalimant
methodology applied depends on whether there has been 2 significant increasa in cradit rigk

{iv} Income recognition
Interest income
Interast income from debt inttrumeants is recogniced using the effective interest rate method,
Dividends
Dividends are recog) iTHmstatement of Profit and Loss only when the right 1o recelve paymant & established
i e,
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[i| Barrowings
Borrowings are initially recognised and measured at amortised cost. Subsequent to initial recognition, these barrowings
are measured al amortized cost using the effective Inferest methed, less any Ifmpakiment lesseas,

Freference shares, which are mandaterily redesmable on a specific date are dassified as liabilities, The dvidend on
these preference shares is recognised in Statement of Profit and Loss as finance costs,

[il Borrowing costs
interest and other borrowing costs attributable to gualifying assels are capitalised. Other interest and borrowing costs
are charged to Staterment of Profit and Loss using effective Interest method.

[k} Provisions and contingent liabilities
Provasions are recognised when the Company has 8 present legal or construstive obligaton as a result of past events, it
Iy probabie that an outflow of resources will be required To-settfe the obligation and the amount can be reliably
wstimated. Provisions are not recognised for future operating lpsses,

Prowisions are measured at the presant valus of manzgement’s besl estimate of the expenditure l'qu.ll'Eﬂ ta settle the
presgnl obligation at the end of the reporting period,

Contingent Liabilities are disclosed In respect of possible obligations that. arise from past events but thair exlstence will
be-confirmed by the occurrence. of nen odcurrence of one or more uncertain . future events not wholly within the
control of the Company ar where any present obfigation cannot be measured in terms of future outfiow of resources gr
where a reliable estimate of the ebligation cannot be made.

{l) Revenue recognition
Revenue & recognized on satisfaction of performance obligation wpon transfer of controd of promised products or
SEMACES o custmers in an amount that refiects the consideration, which |z expected (o fecolve in exchange for those
produdte or services.

Proviaken hor sebes return, Bayed on the historical results, measursd on net basis af the maigin of the sale, Therefore, a
refund liatkiliy, Inclugied bn other current labilities, are recognized for the products expectod Lo be returned

The contracts where the period between the transfer of the promized goods or sefvices to the customer and payment
by the customer exceeds one year are not expected. &5 3 consequence, It does not adjust any of the transaction prices
for the time ralve of maney,

H one of the following critéria it met, condition of 3 performance obfgation and recognition of revenue over thme is
satisfied,

1 The customer simullartesusly receiees and consumes the benefits piovided by the perfarmance.
The performance creates or eahanoes an asset that the customer controls as the asset Is created or enhanced: or

1 The performance does not erente an aset with an altarnstive use and an entity has an enforceabla right to paymeant
for performance completed to date,

For perfarmance obfigations whers one of the above conditions are nal met, revanue |s recognised at the point in time
at which the gerfofmance obligation is satisfled.

Révenue from sale of products and services are recognised at a time on which the performance obfigation is satisfied,

Fevenue from sale of advisory services are recognised at a tme on which the performance obligation 15 saustied,

[mj Employee benefits
{i} Defined benefit plans
For defined benefit plans, 1he cost of providing benefits is determined using the Projected Lnit Credit Method, with
actuarial valuations being carried out at each balance sheet date. Actuarial gains and Josses are recognised in full in
the ather comgprehensive incomea for the peciod in which they oocur. Past service cost both vested and unvested s
recagnised i ;
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(il) Defined contribution plans
The Company's contribution towards Provident Fund and Family Pénsion Fund, which are defined pontribution, are
accounted for on an acerual basis and recognised in the Statement of Profit & Loss In the year in which they incur.

(i) Compensated absences
Compensated absences are provided foron the basis of an actuarial valuation, using projected unit credit method,
as at the-date of the balance sheet, actuarial gains [ losses | if any , are immediately recognized In the statement of
prafit and loss.

v} Emplayee Dptions
The fair value of options granted i recognsed as an emplovee benefit expanse with a corresponding increase in
equity. The total amount to be expensed is determined by reference 1o the fair value of the optiens granted:

* including any market perfermance conditions
" encluding the impact of any service and non-market performance vesting conditions, and
* including the impact of any non-vesting conditions

[n] Foraign currency transkation
(i} Functional and presentation currency
The financial statements are presented i indian rupee (INR), which s Company’s functional and presentation
CLIFTENCY.
(i) Transactions and balances
Transactions in foreign currencies are recognised 1 the prevailing exchange rates an the transaction datés, Realised
gains and losses on settlerment of forelgn currency transactions are recognised in the Staternent af Prafit and Loss.

(o} Income tax
The Incarme tax expense or credit for the period is the tax payable on the current perind’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tan assets and Habilitles artributable to femporary
differances and Lo unused tax losses.

Deferred income tax i provided in full, using the liability method on temparary differemces arlsing between tha tax
Bases of assets and liakilities and their carrying amount in the financia statement, Deferred income tax i determined
using tax rates {and Jaws) that have been enacted or substantially enacted by the end of the reporting perlad and are
excepled 10 apply when the related deferred income tax 255816 is reafised or the deferrad income tax liazlity &5 settied

Deferred e assats are recognised for all deductible tamporary differences and unused tax losses, oAk iF it o probabés
that future taxabbe amounts will be available to atilise those temporary differences and |odses.

Deferred tax aswets and liabllitias are offsat when there is a lgally enfarceable right 1o offset current tax assets and
liabifities and when the daferred tax balances relate ta the same taxation suthority, Current tax assets-and Tax labilities
are off iet where the Company has a legally enforceable right to offset and Intendseither to settls an 3 net basis, or to
reafize the asset and settle the lEability simultaneously

Current and deferred taxis redoanized in the Statement of Profit and Loss, excapt to the axtent that it relates to items
recognised in other comprohensive income or directly in equity. In this case, the tax is also recoprised | other
comprenensive income ar directly in equity, respectively,

Minimism Alternate Tak credit & rocognised when and to the extent thare is tonvincing evidence that the Company will
pay narmal income tax during the specified period.

|p] Earnings per share
The basic eamings per share i computed and disclosed by dividing the nat profit after 1ax attributable to BERElly
sharshoiders for the yoar by the weighted sverage number of equity shares outstanding during the year,

Ll computed and disciosed using the weighted werage number of equity shares outstanding
e effects of all dilotive potential equlty shares, if any

I!f.f!f ALOITO
{1 L b, 1SR
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() impairment of financial Assets:
Expected credit loss (ECL| model for measurement and Inss allowance of loss allowance is R

1 Trade recehvables and Lease recetables
4 Fnantial assets maasured as at amortised cost {ather than trade recaivables]

in case of Trade recenabies and Leasa receivables, simplified approach is follgwed, wherein an amount equal 1o Kfetime
ECL is measured and recognised as [oss allowanca,

In case of other assets, it ks determined, if there has been significant increase in cradit risk of financial assat since |nitial
recagnition. i the credit risk of such assets has not mereased significanthy, an amount equal to 12 months ECL i
medsured and recognEad as loss allosmance,

Subsequently, if the credit quality of financial asset improves such that, there is no Inger a significant increase in credit
risk sinew initfal recognition, impairmant loss alowance Is recogmiied sgain, based on 17 months ECL.

ECL Is the differénce between all contractual cash flows that are due in accordance with Contract and all the cash fows
that the entity expects to receive (i e. all cash shortfalls), discounted at the briginal effective intersst rate

Lifetime ECL are sspected credit losses resulting from all possibie default events over the expected life of financial
assets. 14 manths ECL are a partion of Lifetime ECL which result fram default events that are possible within 12 months
from the reporting date,

ECL are maasured in a manner that, they reflect unbinsed and probabifity welghted amourits detsrmined by range of
outcome, taking info account the time value of money and other reasorable infarmation available ac resuft of past
events, cusrent condltions and forecasts of future ecomomic conditions,

A5 @ practical expedient, provision matrix is used 1o measure lifetima ECL an its portfolle &l trade recelvables, The
provision matrix & prepared based on histarically observed default rates avge the expected life of trade recpivables and
is adjusted for forward looking estimates. At sach feparting date, the historically observed default rates and change in
forward looking estimates ars updated,

ECL impairment loss allowance {or reversal] recognised during the period is recognised as income [/ sxpenses in
Statement of Profit and Less under the haad ‘Other expensey.
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{r} The details of subsidiaries and the interest of the Company therein, Included in the Consolidated Financial Statements

(s}

are as under :
Proportion of ownership of interest
Name of the company Relatignship As at Asat
March 31, 2020|  March 31, 2019
T Securities Broking Limited (ITISBL) Subsidiary lﬂ-l:l'!'Ei 1005
intimie BMulti Commodity Company Limited Subsidiary of ITISBL 100% 100%
Fortune Credit Capital Limited (FCCL) Subsidiary 100% 100%
IT) Asset Management Limited Lubsidiary *100% 100%
Fartune Management Advisers Limited Subsidiary 100% 100%
Antigue Stock Broking Limited [ASAL) Subsidiary 100% 100%
ITI Capital Limited | 1TICLI Su hs'u;iia'r'f 100% 100%
Distress Asset Specialist Limited Bubskdlary 100% 100%
ITI Mutwal Fund Trustee Private Limited Subsidiary 100% 1005
Antique 5tock Broking [IFSC) Limited Subsidiary of A5BL I.WH! 100%
Meue Allian: Corporate Services Privabe Limited Subsidiary of T CL BE.BT BB
ITl Gilts Limited Subsufiary 1003 100%
ITl Growth Opportunities LLP Subsidiary B O BO.O0L
ITI Kirman Limited Subsidiary 100% 1
IRE Cradit Management Sendoes Limited Suhzidiary 1060 1008
IT| Alternate Funds Management Limited Subsidiary 1000 1mﬁ‘M
United Petea Finance Limited Subsidipry na_i:..i.ﬁ w‘::;x

* Includes shares held through wholly ocwned subsidiary “FCCL”
# Includes shares habd thraugh wholly owned subsidiary "FCCL"

The details of assoclates and the interest of the Company therein, included In the Consolidated Financial Statements are
as under :
Proportion of ownership of interest
Name of the company Relationship As at Ag
March 31, 20200  March 31, 201
Fortuns Integrated Assets Finance Limited |FIAFL) Associate 25,005 25,005
‘Wind Construction Limited (WL} Subsidiary of FIAFL # 25.00% i 25005
Purushothama Perumal Renewable Energy Private Limited Subsidiary of WL i 25,00% o 25 D
Tophink Advisors LLP (TAL) Subsidiany of WCL 7 25.00% £ 25,00
Ventana Power Generation LLP subsidiary of TAL # 25.00% # 25.00%

# Indirect holding through associate "FIAFL"




Page 290

]
')
Tk LET . Jie= e LET F9°0ED e __ o .
) 857 teaol |Tao: T3] S AT°Bap' LR painr e lrGen wy £y
PP EBY 35 el gt W 15080 LT R N P Fiioe 3 3P surme e P 17T 3 4
etl [0 2] | T0o gl R ] B0 i Pl (L RURTaEs A IRoAG] () S| e
55w [T Tl ivaa] T I8tk T B B EE;H;..T:
: LTS
[T SEEs EEQ B [T B EEE e | P SHf] i 1ru) bty L
Tuseg
P il T ] T e OO o5, .
. PRS0 1 gl ungany
aj 4] Wnourg Pty = §| unousy jeiics L8 3 Lty e P
ENT R ALY (B (@301 - 43atiw praag ) Ausdainn i Jo auiey
BSLRRUTLLIY (B0 | TS S L) SR Ul S0s, .FSF__!EE___-.I_E rrr—
&I-#T0C
BEBLE - : . SIABLN FURR S TIasTy pedila ey aln gy
_ B IPCgian) Funb3 1ad ¢ JUALASARG] SBIRE0wY
166L] * WE [ecae] : TOE0E : T T |01 oy
AL oo Eel (T3] B (75 Tt 7aa't) TiEsil LA LS TEHE fEIa]
foorost] {ze's) ¥ ' ooostl {21l L0sie el e gs) SusanEipe U0 |TUDT DUT UCHFUAULS AUEDLGT Ja0]
[ee sze] fFETm LBt Tsvo [ o] ol BB TEoT PRI 32Uy G158 BRIe
K oo - = EBD 00 BE 50T oo PN uaaHeTyy WPy DIy (1]
ETRT TT - T = G5 EE ETa EODL D Pl BHALS, TuA LT Fyy SPES 0]
_.—mﬁ. froral - - [ oot [(==3] SOE oo T PRTRLT GEUA L1
= o - - P FIZ] feeae] ieo'ol T SBUNna0 quAaDs |1
teaar) 1£57m T - =] [2%ml T 0o PRI SIEAD T Pang RN Ll
S5 EE 9EE ~ @ [ET] LT e HEAT EET PRI 3100 L]
Lsorag] Az = T f CTiR T |l T TL] lteal DRLLIN Iy Erads Ty anarn
[Tzam] |fe=rar) LG BT [T sty SYRETT T <P PR L)
(TRt Frals Tl Tivral wE'STE IEL [ 1 0T PRI BE G RI0IE POty
[TREELT] | - T = [GHELT) [([T53] YT B0 DAE W DB AL P TR ST
LD Y TE (TR L] LTIEE BiTE BN L et [ T Er e e
[T £5 6l e TR0 loergiz) feel T REHE " PN ey pe I aunticd|
el (13 o [ETH] T HEEwl Tasnl [T Tzia DU AURHiE iy A oI [y SATa]
(Gl fEaet) [ ] TEcal TETwer g THEERE 6L AT BOpyug S unIag (L]
: - AR |
{st sl {lEE8T] 062 iz {Eoass) fvoetl LL9REEr S9TL Pl BIEU] |0 T JUsaTn i B |
ey
50| 40 jigoe S50y 40 Mynad w010 o | Sk g
nhl!ﬂsa BP0y ,..___H_r_i PayEpEsIng J-____uiihf PRIBRSIED | fsape e 3| aunowny | peteposE03
ey , % i % 0% ey
a3 Al . 3 FERUIGRT] (oL - ey AT L) As it s o uey
BASURRICWIOD [ERO] Uj WIS | PSR SDYMD U) R rreafipoid 1 saney pTTIT—
. 0F 6102 - o 4 _

“ DL |UONEEE g hes b ETOT Dy S o goo) snpey A pesnba aansmyEg (il

DEOF "IF YRR PR sEl g ang ojussam e (U PR F L Do) Jgi
BTN PIORET SIS TRk TR S o Re Tuawi0ah
CIRLISM WA A0 LS DA LEIARNT T




Page 291

TUREY Sy BRI (3541) Hupoog a0 snbisuy somipag s g Bumepypamiog e e pe)

RSt E | SALIEERRT S50 U T D201 LRI 00 DA DD BT SR SAHARS ST R
WY 2Rl SISy e un e P paTiun |FIe i palimi Rinig wi03E anbduy ey el

T ; PRI SIUELLS DA PATINN

BT T CREEG WP DOURHL Sassy [OIENB Sukiog

(e Aunbg Jad s waiiiyiess)| saprnasy

[TET - 1T Trsas TR - o sl Bumonuos Lo
{5 E06 T L Ing oz} [feeal OvORET 00°00T [Ei 0 DL Lo
B el - . [[AH 1] Tewtl I3 oezTal {ne-5orl RIS NP DOy EARaLIig Pue (100 B0 s AGroaa said)|
T s R nan TEPLE DB 5¥ZER'D POTT PRI ST Bljag pajig|
orE o - OoFE B 5o aE TE0 PR AR uEy SPa ha IL |
'se FET - LTEr W EO'OD 00 PRLETT B3I UDWSIEUEry TR JH]
(fer) L) - Tl [E5 IUE o PN AN (1]
fargs] ozl - Tares) ] i eel [E]] 417 SAHUREGEE oD (L]
(et = * \ZESTH ‘It 15 gzl 150 PFIT FIRR I3 333600 ] fung #rangy 1L
G a1 ] WL Faq:) BELNST FTFT) TUZ06'9 BEZY Pl R (1
BT Ty g 00D BOaE T R0E BEEEE T BET BALLE] S 10
fEEgal e [FET Firyi] o] (3] |{za-Tor) ol . PR P|EOEd s deay SEnas
vasE s = - g N I ERBIET L PRI (I
EEOTH'T [T foo TE] BTl B TRT | E5Ew | BTELLE [ STt « Pltuar] Buoyoig 3095 anbauy

g JHE;I_EEE_EE!-HETBJuE@HEEE!&:

D301 T [T S3 A KIS THHIRWALE ARNLINOH 50 RASTAYY 4 IR0 )
LT WO B0 LATTHE INEWESIANT AHL




Page 292

OP0F "[E YMEW 18 aoutiey
GIOE 'TE YMEW 18 aduejey
ERilEn M) oA e e

00T TE 421 18 aauejeg
Ieah aups Boinp uoneaidag
: RSNy RN DE
L6 1902 Runjippy
- BLOZ ‘LE yriegy 12 aue|eg
[Eipgey w3 TLOSIE AR JOyHN  (RIE
L0'SES TELE [T'Z00 ] s+ a5 LTT BOS9T £SO QZOE “LE Y2aepy I8 aaunjeg
SHOTL ITEL g TrE g 4 ¥ 01yl b £ED GT0Z “LE yasey 1& asuepeq
unouwy BuAueg jay
SLTIE'T OLEL L9 06T 550l THERT TE T 0EE OZOZ "LE YRy e Sl g
= . = i . 2 AIES 40} PRy 58 PRLEEE Ty
LTEE EOSL BT BE0 s|esodsin
TLTEE LORE LETS e 120 Tl Lo SLGI P
OrTsT g TLGEY ENZE L0 GY'0RT vTE REOE “LE ya2epy 3¢ aouspeg
ELUFTL oe s BLE AT ET RA5E 5 A EpIpisgrT
[ UEHESINGOE j0 JUn0ae L i pppy
EhEn . EEL EEET 29T | ] LED Spesodsg
ey 5TBE (Tl LOET BE O OUErl =1 Sunjupy
GE'¥05 IFE LEL0P ER'EL TE2E BE GE FoE ET0T 'TE Yaanyy I S0uejeg
lsyE s patrnwnaay
CES06'T rEEr] Bi'Thi SO'erT Bt 197 g ESE OFOZ "LE ydaepy 1= aausng
g ; < . : 3 FES D} P13y S pasEIay
BLUF E9DE a: 250 < qesadug
CHERT . QEsL 0P EE Qe'ey o LTD S Py
SUESEL L8l Bl Edd SEEE B BTT Q08 a5°E GTOZ “TE yarepy ke ey
L 700 ETEL . E6'LT Srar G091 - Aiepesgng
- 2 UDITISIOE |0 JUR33IE LD Loijippy
9676 . EE1 PRl [ETI E2#0 EE0 s[Esos)g
SSEER EriE 0ek HOES 3697 pL a1 . SLDEIpDY
SWPELT LEEE 6 TLL BETE 59'[6 sl 5% HTOE “TE WA IR ey
purauny Juphley smig
3 [FETEE LoE i BT SN Skt nbs LUDpIERIsw -
(20T 53 | LA sy pue Ainipusny B0 EENNHLIE] g usadinbe pue Juepd ‘Apadong E
(RRE Uy

QZ0T LE YHoep papua seah 5y] 104 SIUAWAIELS RIURUY PAISPI0SU0D J0 Lied Huwuay a0y
(AL (WO SE3IAN IS TWVIINYNIE INMLE0E 5 MARORN A THIWE04]
LT SIONT A0 LSMHL INTINASIAN] 3HL




THE INVESTMENT TRUST OF INDLA LIBITED

[FORMERLY KNMOWN AS FORTUNE FINAMNCIAL SERVICES (INDLA] LIMITED]

Motes farming part of consolidated financial staterments for the year ended March 31, 2020
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i In Laths|
4 Intangible assets Computer Software Gooduwill Talsl

Gross Casrying Amount
Balance a1 March 31, 1018 3207 143607 146814
Additipns 5168 77 56.45
Déspansads - . "
Ackdition en accourg af acquisitian of submidiary 45,37 - 4537
Balance 3t March 33, 2019 130132 1439848 2.569.24
Additicns ! - -
Dizgasads =
Retlassifed as held for sale " . :
Balance at March 31, 2020 130.132 B E LT 2.569.95
Accurmslated Depreciation
Balance af March 31, 2008 1341 aLEd 984.08
Addtions 2359 518,59 542,18
Digposaly
Addition on accoumt of acouiletien al sibdidiarg 77.64 - 17 By
Balamce at March 31, 2019 6454 1,448 38 1,553.80
Additians FRAR 244 05 Ir2 51
Ditposals .
Reclassified 25 halddor sals 5 -
Balance at March 31, 2020 9310 1,733.34 1,826 41
et Carrying Amgunt
Balance at March 21, 2019 E548 BE0SE 1,0E06
Balande gt Marcs 31, 2020 17.02 T0E. 53 74155
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THE INVESTMENT TRUST OF INDIA LIMITED
(FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICES [INDIA) LIMITED] Page 295
Motes forming part of consclidsted financial statements for the vear ended RMarch 2030

¥ in Eakha)
As g A5l
WER-GATON Ve March 31,2020 Masrch 31, 2018
Unsecwrad, conslderad pood
Loans E9T1.RR 943560
Security Deposit
Exchanges 4,355 4% 50472
Crthears £31m 33E03
Unsecured, considered doubtful
Epans - 1437
Tatal 11,850.88 1045266
[Tim lakha)
s at Asat
SN Mo SorRaL A March 31, 2000 Msech 33, 3018
Unsecwed, considered pood
Acdvance 130 a0 tax deducted at sourte (Mel) 302063 187743
Graturty Assets 5.74 a.05
Fregaid expenie 6,61 .
Totai 3.082.97 1.%81.4%
¥ e Lakbs)
Irventorios s ag fix
March 31, 2020 March 31, M9
Stock-in-trage
Quoted securites (Ax falr valus) 732151 £;191.91
Fracdad goods (AL kewer of cost or net readsabile value] 1170 1.50
Toal 743857 6, 1593.81
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THE INVESTMENT TRUST OF BNDIA LIMITED

[FORMERLY KNOWN A5 FORTUNE FINAMCIAL SERVICES [INDIA) LIMITED] Page 297
Modes farming part of consolidated finandial statemants for tha year ended March, 2020
(Fin Lakhs)
A at #g a1
11 Trade Recalvables March 31, 3020 fitarch 31, 3019
Trade receivables conslits of the lollowing:
fa) Secured, Consilened gond A 2005
ib] Lnseoeed, Considered good 743330 04p8 By
itl Unsecuwed, Consdrred doubihal 2414 40.83
B0 23 10, 229.7%
Lass: Alipwance for doubtiul recelvables 2414 a0.E3
Tokal E&E.{H 1018880
(% ir Lakhs)
AL 3 Anat
1z Cash and cash eguivalents Mareh 31, 2020 March 3L 2019
Cask an beand 148 83 i1.57
Foralgn currancy on hand 0.45 21200
Exlance witt banks 2,555,7% L1691
Fined Deposit having maturity of bess than 3 months 533.56 1 300.00
Tstal 3,236,589 5,860,458
% in Lakhs)
Ak at AL
13 “Ochior Salancis with tark March 31, 2020 March 31, 2019
Figed Deposits With Banks lien towasds Bank Guaranies B8,635.75 820163
Deposits with criginal meturity far mare than3 months but less than 13 manths 54,43 108533
Uniclsimed dividend accaund a 113
Tatal 9,590.23 E.EJJ:E-
i® in Lakks)
Ay a1 A5 at
il g March 31, 2020 Wlarch 31, 3019
Secured
Loans 20,014,891 dd, G105
20,014.91 44,629 61
secured, Sub-Standard B Doubtful 1,587.404 LaE}92
1.58?.1!_ 1,381.92
Unsecured, considsred gaod
Loans
Miatad party :? 240004
orhers 21.358.99 2LBEG LT
Securily degosit 6.01 -
L0 Lo employepey 20,53 28,1
2142553 31,204.26
Sub-5Standand assets 1,5%41.37 1.058.30
Doubitful aseis 9,388.93 8 388,93
Lesa; Prowislon for Doubtful assets 9,388.93 5,384.93
1,541.37 1,058,349
Total 14,569.25 78.363.38




THE INVESTRAENT TRUGT OF (INDIA LIMITED

[FORMERLY KNOWN &5 FORTUNE FINAMNCISL SERVICES (IDIA) LIBITED] Page 298
Pecrtes foeming part of consolidated financial statements for the year ended March, 2020
¥ in Lakhs)
s at Asar
1%  Other Currend Financial Asiats March 31, 2000 Mwrch 31 3018
Unsecured, condidered good
interest Accrued and due
-Aelated party . 1,146,832
iisher 3,ZB4.02 4 871.14
Inkerest acorued but not dug 11638 20404
Other receivables AT 38787
AssgEnment receivabies 16545 LR
tdyance far imsestmants K S 0050
Collection receivable .75 5
Recebeshles from refated party 2383 1484
Totad 4,692.65 T,521.95
(¥ in lakhs)
As at Asat
e March 31,2020 March 31, 2018
Unsecured, conslderad goesl
Fropsid evperses 93.35 13560
Balances with authorities 1.154.67 568
Gratuify asaeqs - £ FRLNS
Lamaortised share kssue enperses 1531 8117
AfaNCE [0 Craditneg o572 il
Adwance for Imasiment incpropertas 53,139 45359
Other amourrt recowverable in cash or King of foe valle 1o e aeshed 1,4970.84 41204
Total 313198 1,718
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THE INVESTMENT TRUST OF INDIA LIMITED

(FORMERLY KNOWN A5 FORTUNE FINANCIAL SERVICES (INDRA] LIMITED) Page 300
Motes forming part of consolidated finanglal statertenls for the vear ended Mardh, 2020
{% In Lakhs)
A% at Aot
Mon-Caifrent Borrowl
" i March 31,200 March 31, 7019
Secured
wahitle Loan® 162 rTE
1iecuted by Hypothecation of vehele and repayvable in thimy nine
equated manthly instalments at the rate of 9.75% p.a.j
Unsaecured
kegeamable cumufative praference thares § 189.13 167 60
LR Non-redeemabie, nom-cumulative compulsarly convertible praference shares of 1 ssch @ 127.28 B0 A0

il

Tatal

1698 TrLER

Rature of Security and terms of repayment for non-ourrent borrowings

Nature of S=curity
wishicle Loan

1% Redeermable cumulative preference sharss af T 30 gach

Terms ol Carversion and/or Repayman
Securad by Hypodkecation of wakiche and repayable in thiry nine eguated
migthly ingzadrmanis af the rate of 5.70%, p.a

Repayaile i lanvary 2023, Aate of imerest 1.00% pa

f ;
a 0.04% Nor-medeamabls. non-cumulative campulsoriy convertible Repaysblein August 2083 8ate of interest 00H% p.a,
prafergnce shares aF T 1 aach
|% in Lakhs)
' LR a5 at
0 ase liablitie
- March 31, 2020 March 11, 2019
Lagca [igbnlitiss 151342
Tetal 1543842
{7 im Leichs]
Az at s et
2 M it | Shgens.
e March 31, 2030 March 31 2015
For emplayes benefit
Univaled laaep . 17023 148,80
GraTisTy 129,10 76.43
Tetal 2684943 225.332
(% in Ladch=)
| Ay at AL gt
£2  Curreni Bor 3
i Mareh 31, 2020 March 31, 2017
Secured
Fanfr koan 14,156,565 250.00
[Secured against pledes of fixed deposit. receiables and
toporals glarentes of holding Campany)
Rank overiredy 260,77 4,484 15
I5scuned by Govoromont sogwrities snd bonds Issead by FSUs,
Banks and Corpacates Non-convertible Detrenturss)
Cash: Cradst 3,431.24 6. 7E741
{First Eaclusive change on the pericoming loan recelesbies by weay
ol Wypothecatian) -
Ursetured
Lo répayoble an demano
i} Flnted party 450,00
il hers 17,252.50 £B,526.50
Tatal 35,761.16 a3 45800
[€ir Lakhs)
23 Asat A5 Bl
March 31, 2020 fdanch 31, 201%
13,125 1 1137824
I3,115/71 K1 878 24




THE INVESTMENT TRUST OF INDLA LINITED
(FORMERLY KMOWMN AS FORTUMNE FINANCLAL SERVICES (IMDMA) LINSTED) Page 301
Motes forming part of consalidated financdal statements for the year snded Mardh, 2020

[¥in Lakha)
) &% ak fis at
e P e March 31,2030 Mareh 31, 2019
Unseeured, condiderad goad
Unickimad dividends 0.0s 1.13
Taruriny degasdt .75 -
Currant Matunty of kang tarm debis P 199
Prefersnce dividend payable .5t 3.50
Dividend detriuton tax on preferonoe dwigend L1 018
Loar assignment iollection pavabile 67185 -
Other payables 431115 4,396,358
firrsount pagable to refated party I5g bl
Wit Margin Equity IndesStock FAD Ascsived BT58 i
Irterest arcresd and due
Rilated pariies B35 46.36
Cithers 321 B0 8,970,711
Tota 6389.33 18,423.07
{T In Lakhs}
As ab Asal
ERNC e March 31, 2020 March 31, 2019
“tatutory labilities g271.5% 1,784.25
Tatal BZ7.5% 1,724.35
(% in Lakhs|
Cusrant Provisions gt s
March 31, 2020 March 31 205
Fravtsion foremployee bansit
Unayailed lpave 28.12 1780
Gratuity 5213 1500
Duhers
Loss allowanges on finandial assets B79.83 EDD0E
Frovision an Delinguenst Moratoriem Assets 2577 X
Provistan far expenses T o0l .44
Prowisian fof 1 . . T01.73
Total 59367 1 51B.462




THE INVESTMENT TRUST OF INDLA LIMITED

(FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICES [INIHA) LIMITED) Page 302
Kotes forming pan of consofidated financial statements far the wear onded March, 2030
= (8in Lakhs)
Year cndad Fear griegd
Gl ke et e March 31, 2020 Adarch 31, 2019
Sakp of Product
Traded gonds 16,837 85 20,476,115
Pralit on trading in debt sscurities 71545 249,00
Zale of Services
Advisary f Consultancy incame 152071 3,T46.10
Brokerape and refated operational income =P ey ey B761.72
Distrbution and professional inooerme TIGT 149,13
Trustesship fges 31T -
Oiher Cperation Bevanue
mntarest on lpans 1561892 17501058
intame Wi assgnment receivebies 20,00 1156
Irterest on fised deposits LET.Eh E70.A1
irlerest on debt securiies AT IEED
Gain fram dealing error - 177.00
Hardfing Carges on Loar 18141 EL R
Prefil on Lean Book Asdigrnment 1383 -
Qther livlevest Incoime - 2515
Other Oparating ineome 293.74 T27.80
Total a5, ME19 B2.516 BH
{7 n Lakhs)
Year ended Year encdad
i Wmiaten March 31, 2020 Maich 31, 2018
Ifteresl income 5547 .
Fe=t gair on fas valuation through profin amd foss ZE39 &58.72
Ml gain on sale of veshrenty G745 45,75
Divigkend income 417 a8 43
Het gain oo sale of propeis T
Prowiion for diminution in vedee of cument mvestmsnts wWitten Batk 11880 008D
Pigratdicn for non performing assets wiitien back ' 62000
Prowishon for standerd asiets wiitten back l4E37 31.45
Pravision for gratuay written back L35 -
Prwislan for leave weten back {kES -
Profit onsale o essets 134 -
Aent income G4 192 74
hMiscellareous Income 941 TE63
Sundry halancas written back 1623 022
Tatai 55548 2.854.74
#4n Lakhs
Year gndod Year ended
2 Engliyes Binefit Bipaies March 31, 2020 Masch 33, 2019
Salaries, bonus and allawsnces o 408 75 T51E36
Contrbution to gratuity, provident ard other furds A5 51 JEE.OE
Shara hasad payment [Reder npte 29) 136,28 154.71
tall weitare experises 17216 17265
Tatal 10,252.24 817180
(T i Lakhs)
¥ear anded Year anded
o e Lo March 31, 2020 March 31, 2019
InTarest enpenGe on Do ewings 5.908.13 10,79548
Interast epense on prafarencs shares 2583 544
Corparate guarana : 1510 -
Hamk chiarges 4347 9998
Eachanga fate KL -
Total &,087.13 10, 50050
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Mates forming part of consolidated finandal stataments for the wear dnded March, 2030
{¥in Lakhs)
Year ended Yaar ended
S e ST Masch 31,2080 March 31, 2018
Stmmp duty and s1amp tharges 19536 1264
Turraver Trarsaction chargas 84e.11 TB1 16
SEB Mirruaver faey 44 30 LE JE
Broherage/Sub-brokerage 42022 SEEAT
Loss from deafing error 1,105.581 -
Deposiiory charges 2730 ¥3.53
Commission expenses 715 167883
Lass in Dealing incSharas / Sacurithes E31.53 -
Het loss on fair valuatien of investments through profit and loss 280 47 -
Loss on sale of Inwestmenis - TIL 15
Loss on Theft of Gold - -
Other ooerathonal axpenses 7407 45.24
Exchange ard regulator expenses 51.08 141,55
Aent Expsprses (Refer Nole No. 4 53330 1178 £8
ilates and taxes 23054 2Ta.05
rimting and sEtameny 1343 B0.49
Postage and courner charges 30.25 42,32
Travelling and careysnce sxpensns 44134 3126
Sbatar vehicle expenses 6243 1557
Eleciricity charges 19848 18251
Communication expenses 174.64 116.76
Scheertisement expanses 14136 512
Lagal and protessions feas LB?7.65 286809
Auditory' remunesation
-Sraturtary aisdic fees 2933 i W |
Tamztion and other certficaton fees 2492 18.7%
Repaies ang mairtendnce -
-Mackinery and sguipmants 25.37 21.1a
Bulickng LERE] 3348
-Cithers 174,56 17507
iernbaaribip and subscription iL 77 26.15
Busiress promolon e ses- GE5.ED 406,75
FRSAIAITTE exmer e 11.23 314
Caniaticn 100.4% 1395
Corporate social responsibaiity expenses 41 3% TS
Axsigriment recervables writhan ol 3E.54 5118
Dirmctars aiting fees 35.05 B30
Loss on Sale of nigs perlorming assets R L1 -
Prévazion on Delinguent Moratoriem Assets 2577 =
Bad dobis/Surdry balances writen off 202254 LEID
Loss allowances on laan: 285,68 594,35
Lass allowances on reeivalles 11.40 2856
Computer and computer sofiware sagpensss H%q, TH 18597
Loss an sale of fized ssaeps - .26
MnftiHEun af share lssue sxpeniey .71 q4.71
Logs an sake of proparty 30,70 .
Macellaneous pxpensas 186 E7 24l
Tetal 13,131.60 13,227.05
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Notes ferming part of consolidated financial statemests for 1ha year ended March 31, 2000
[Ein Laehs)
Year ended faar endad
i March 11, 2020 Miaieh 34, 3018
Income tad axpsarse recoaded in Profit ond Less
Currenk 1ax
Currrent fox o laxshle moome far b weae AT0.a4 E_L]._EIIZ‘I.'-'!I
A70.44 2,130.7%
Deferred Tax
Diefared tax chargecradi) 1.053.41 {1387 B5)
105%.41 {1387 85|
Taw In oL pei of pedher yeary [LO57.67) _ 43 0%
|1LO6T.67) 43106
Tatal intome Tas eepense|eredis) 435.1H FHEOD

AR reconciliation of the income tan ekpenses ta the smount computed by applying the SEARuROny Imcoame tak raTe Eo The orafit before income taxes i

fantmaricen below ,
T imLakhs)
¥ear ended Year =nded
:"f'“'"’* ) March 31, 3030 March 31, 2019
Enacied INcome taz rale m mdia applcabie 1o the Campany 0.3& 028
Profs befare tau (27,78 4,471 10
Current fax expernes on Profit bekore ta expendes at Ehe enatted incame tax rata In Indig (6336 136514
Tax effect of the amounts which are sot deductible/{tacsble] in calcsating tazable incosme
Prafit of sheave in associale o taapbes |&198| (a1 24)
Farmanent. Bizalowancas WT.Th 571
Ircoms examplead fram Incomp tases {52, 0| 11151}
Effeci of {recogaition|fman recognition of delarred tae bsset on Bssesforavision THE.20 1854
AT Cresiy B |B-145]
Adcraarices under Income Tar St 1961 [17.200 ja57.20]
Busmess Lass carried forwiarol . 156
Tax inrespedt of eanlier yoars 533 &3.06
Tax an pthor compretssuive mcomp 232 (3415
Tam Enpact due 10 Mg [ L9 )
Changs in 1ax ratsy * |5 23] .57
hers [EL &S 141,14
Total income tax expense/(credis) 45514 7EE.00
{EIThe movement in defermd fax assets and Babilities during the year endwd March 31, 2009 and Mareh 11, 2020
i) Comporents of deferred tas asiets and llabilities s a8 March 30, 2020
¥ in Lakhs|
Credit/{sharge] In
- i S TS
oss {inchuding O0)
Depreciation LFERT f97.41) FIEET
Dielirvid Baapetf Ehtire TE18 109.55 . ITe.T7
Lixis ifowances on loans 1oTELE 19.7% a 2300
[T L, 706,58 {1,077 .06) {15.95) 4,53
4-.555.-5':_ {1,950.0%) [15.95) 386963




(il Cormpenents of defered tax assets and Habllities ac at BMarch 31, 2019
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% Lakk)
Craditfjcharge) 1n

Yiar Endaed Deferrec tan an by Yiear Ereded

St March 31, 2018 “:;"I “!I:ﬁl": spestment Mzrch 31, 2009
Depredation 6860 254,14 33374
Dafined benelt plans 5612 16,06 -1
Lies altwances oo lodns LMY 5644 ] 1,
Oithar s TG0 1,057,380 54, 14 L, 1o 5
Tatal E5IT00 1,004,449 34.14 # 555 67

fEim Lokl

Agab Apa

Palcrat T et Marcr 31, 2020 March 31, 2018
OiMerence betwesn book and tax depreciatan B ] 13 T
Defined Genelit plans 176,77 TEI1E
Lass allawmnoes an loam 2. TE4 {0 i ]
Oaners T35 L, 79654
Ml Dferned Tax Aty 1, BE9.63 4,055,657
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Motes feerming part of consofidated financial statements for the year ended March 31, 2020

33 Fisandial Risk Management

Page 306

The Group's activities expase it 1a 4 variety of fnancial riks, intusing markst rish, credit risk and liquidiny nisk. The Group's fisk management
assesament and policies.and processes are established to identify and analyze the risks faced by the Giow, 10 set appropiate risk it ad
cantrals, @nd 10 moniter such risks and compiance with the same, Rigk sssesiment and mianagemant golices and procasses are reviewed regolary
torefiect changss ih market condetions and the Graup's activitieg

Credin riesk

Cradit risk ts the risk of finandal loss to the Group if o customer or countarparty toa financa irstrurent fails to meet fts contraciual ohligaticns,
and arlses principally from the Group's receivables from customers, loans and investments. Cradit risk k5 managed through et anorovals,
estabishing cradit Emits and comtinuoushy monitoring the creditwarthiness of misnterparty fo which the Group grasmts credit terms in the narmal
couarse of bisEness

Trade recevabies

The Group hay vsed enpected oedd loss ECL) model for assessing the Impairment fass, For the Glrpose. the Group oses 3 provision mabre to
compte the 2kpedted credit los amawnt. The provision matrs takes o sccaunt external and internad risk Factars and historiesl data of cragit
hosses froen var tus customers,

1 Capitad Risk Managemest

" [®in Lakchs]
articula Ag an Az at
s March 31,2000 March31, 2019
Firancial xssets far wihkich kasa sliowances is measwred using the expected credii 045
Trade receivabies
loss Elan 1R days 6,736.25 9854 43
LBD- 385 days 949.53 1744
beyong 85 dagy 359.31 41403
Total E055.00 10,158.93
Liquidity rishk

Linudiy risk isthe 4k thaet the Group sl not e able 1o fmeat it financis chligations &% they becoms due, The Group maneEges ity liquidity risk by
eruring. a5 G a8 pessible, that & wil always bave suffedent lguidity tomeet it iabilisies whon due, undor both nosmal and strovsed conditions,
withaut lncurring unacozptable [gsses ar risk 1o the Group's reputetion

The tahle below orovides details regarding e contractual masunties of significant financial Nabilties :

¥ n Lakhs]
Partigulary . Less than 1 year 1-3 ywarg
A5 at March 31, 2020
Bearowings [mcludes current maturtcos &l lang term deba} 35,763,358 ai6.28
Trage and piher payables 1551185 -
Total 5%, 2TE20 1693
Bx at March 31, 2012
Horawings Tincludes current maturities of lng tarm dela) £3,459.5% ITOLEE
frade and other pavabées 16.1%9.32 -
Total 859,755,321 FI0GE
Market Bk
Enposure b ietensis rate rish (®in Lakiw
= An ot Bs
faggons March 31, 2020 March 31, 2015
Total Bavrawings {includes currant maturitios of lang term debt) i6,380.33 4.230,67
% of Borrowings out of above bearing variable rate of interest 10.70 18,18
Sensitivity [inpact of change in interest rates] -
A change of 50 bps in interest rates wauld have follawing Impact on prafit bedore fax

[T in Lakhs)

Year ended Yes anded

Pl titul s March 31, 2020 March 31, 2028

50 bp norease wolld decreme the profis pefore tax by 1945 [TF
50 bp decrease wauld increse the prefin befare fas by 1945 S841

The Grodp aim to mangE
chasehcddars,
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\FORMERLY KNOWN A5 FORTUMNE FIRANCIAL SERVICES |IMDEA) LIMITED])
Motes farming part of cansolidated financial sataments for the year anded March 31, 2000

The: Groug mardors. cagital on the basis of the carrying amaosat of debt less cash snd cach equivalanty oy presanted oo the face of the finandal
SlLatemas,
Tho Growp's abpective dor capital managemant & & rraintain an cpfiimurn overall financeal soructune.

{%in Lakhs).

A at A at

UFDAT iy i March 31, 2020 March 31, 2019
Debt {includen non-ourrent, current barrowings and current matirities of long term dubt) 36,380.33 B4, 23067
Less: Current investments 018 21005
Leds: Cashand cash eduivalents 3,238.59 56040
Less: Ciher balancey with bank 0.580.23 a7
Mot debt 23,551,33 4B 7E=R.01
Tatal equity 540 50408 BOLZEN. 2%
Nt debt to total egulty ratic 40 DLl

(e =
u‘l b

E ||||'|J_'t*_l.; LR

..J*a*
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Motes forming part of consodidated fisancisl statema=nts for the year ended March 11, 3020
3T RAelated party Transactions
a} Marnes of related parties and nature of relationship
i Emterprises having significant infleence
Fortume Integrated Assets Finance Limitad Aszaciate
Wimd Conskructson Limitad Subsidiary aof asaociate
Purushothama Pesumal Henewable Energy Private Limited Skep down Subsidiary of associate
Iy Key managerial persennel and their relativas
bAr. Pratoek Tayal Manager
Br, 5.6, Muthu Eummar G hief Fenancial CFficar
hir, Haroan Mansur Company Secrotary
] Detadli of tramsactions with related parties referred to aboue
(% in: Lakhs)
Nature of Transactions TENi et
20159-20 201B-19
1. Remasngration e
KAr Pratuek Tayal . 55,06 4738
Pebir. 5.6 Miut hu Bormmear D0.51
htr. Harcon Marsurl 14.08 1427
1. Cantibistion o Providest fund
Mr Pratack Tayal 1.35 134
B, 5.G ML B Knimmirisr .30
K. Haroon Mansurl 062 5
3. Interast recefned
Faaflure Integrated Assets Flrance Limited 1,293.69 120285
4_Interest pald
Farfura ntegrated dsssts Finance Limitad 93,34 147.63
5, Mssigrment collection receivee
Fartune Integrated Assaic Finance Limited 10696 27112
&, Loam ghven ta
(Moximu belance sutstonding during the peviod) =
Fortunm Integrated Assety Finance Limited 13, 94600 IRETESE
7. Loan taken from
{ianimum balanoe ouisiaadimg during the pertad)
Foriung Integrated Assets Finance Limited 300647 BASG 13
8. Redemption of debentures
Fomtang Imegrated Assets Financs Limitad = 2 510,00
. Amaunt dug 1o/ frem related parties [¥ in Lakis)
MNature of Transsctions As o M
March 31, 2020 March 31, 2019
1, interest Recewable
Fortung integrated Assets Finance Limiied 1,120.91 L1£E.82
1. mterest Payasile
Fortung Integrated Asseis Finance Limited B3.az 4696
3. Loan receivabla
Forfune integrated Asseds Finance Limitsd 10,637,600 40008
4. Lﬁ’ll'lllmhl'ﬂblﬂ
Foriune- Intggrated Assets Finance Limited 450.00 -
5. Assignment codlection recelvatilas
Fartune Integrated Assets Finance Limited 18.36 1341
&. Remunaration Paiyabla
Mir Pratoak Tayad 307 1M
BAr. 5,6 Muthy Kwmmar P
Mir Haroon kansar Ll 0.56

Related parties a0 dentified by managament and reliad upon by audizors.
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(FORMERLY KNOW®N AS FORTUNE FINANCIAL SERVICES (INDIA) LIMITED)

Motes forming part of consolidated financial statements for the year ended March 31, 2020

3B Disdosure pursuant to indian Accounting Standard [ind A5} 19 “Employes Banmefits”

al Defined Benefit Plans

Page 312

The Group provides for gratulty for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in
continuous service for a period of 5 years are @ligible for grawity, The amount of gratulty pavable on
ratirement,/termination s the employess last drawn Basic salary per month-computed proportionately for 15 days salary
multkpiled for the number of years of service. The gratvity plan 5 a funded plan and the Group makes cantributions to

recégnsed Tunds in india.

(T In Lakhs}
A5 at Ag al
itk i March 31, 2020 Match 31, 2018
| Changesin defined benefit obligations
Present value of obligation as at the beginning of the year 372,67 281 2%
Currént sirnice cost 98.56 B1.71
Past service cost . Lzar
Interest oast 2771 2340
Beneflt Fald [45.64) (5287T)
Adjustrvept on acctunt of addition of subsidiary = 30,74
Components of actuarial gain/losses on cbligations
D ta Change in financial assumpthons 44.71 [7.82)
D b ehange in demopraphic assumatian (0.45)
Due o exparience adjustmants [12.53) {5.62)
Present value of obligation as at the end of the year 485,03 37267
Il Change in Falr Value of Plan Assets
Fair walue of plan assets at the baginning of the year 278,55 276,14
interes) Income 2735 Z1.88
Contributions - 27 R
Banafit Paid {45.E4) 152.87)
Adjustmant i3 the Opening fund (22.09) 10,00
Contributiens by employaers 302 -
Remeasurement GaingLoss|
Return on plan astets ancluding amounts incleded in interest ingome 47,54 (4.67]
Falr value of plan assets at the end of the year 303,53 27895
I Met employes benefit expenses for the year
Current servive cost 59356 B1.7TL
Pastservice cost and kscaf|gain) an curtailmants and settiament 1287
HNet mberast cost 0.36 1.51
Adjustrent to the Gpening fund 22.00
Net émployes bensfit expenses for the year 121.01 96.09
Cther Comprehensive Income for the current period
Components of actuarial gain/losses on obligations:
Due to Changs in fingncial assumptions 43,71 I7.82]
Due to-changs in demagraphic assumption [0.45) ,
Due $o exporience adjustments [25.77) (852}
Return on Mam ateits exduding amounts included in interest income .90 4.68
Other Comprehensive Income for the current period 24.39 19,76}
IV Category
Paliey 100% 100%

o) ALINTORS
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V Assumptions
With the objective of presenting the plan assets and plan labilities of the definad Benefits plans and poct retiement
medical benefits at their falr value on the balance sheet, atsumptions under Ind AS 18 are set by reference ta market
cenditions at the valuation date.

The significant actuarial assumptions were as follows:

i} Financlal Assumptions:
Discount rate | pier annum) 6.90% 7RO
Salary escalation | per annum) 5000 5 oo
i) Demographilc Assumptions:

Publithed rates under the Indian Assured Lives Martality (2006-08) Ut table

Wi Sensltivity Analysis
Impact on defined benefit abligation due to change in assumptions

Discount rate Sensitivity

Inerade by 0.5% 459.37 352.95

{% change) -5.28% -5.29%
Docrease by 1.5% 512.81 334.07

(% change) 5.76% 5.75%
Salary prowth rate Sensitivity

Increzsa by 0.5% £11.76 392,89

[% change| 5.53% 5.43%
Cacreans by 05, AE60.71 353.19

M changel 500 -5 22%

Withdrawal rate lW:IL] Sersitivity

WA x 110% 486,63 374.56
(% change) 0.33% 0.51%
WA x 00% 483,36 37065
[% change) =0, 34% L 54%

Wil Maturity profile of defined benefit oblizgation is as follows:

Within the next 12 months 3166 26.86
Later than I year and not later than § years B2.32 Tk
Later than S year 221.32 197.51

The future accrual is not considered in arriving at the sbove cash-fiows.

VIl Risk Exposure
Through its defined benefit plans, the Group is exposed to a number of risks, the most
I Actuarial Risk It #5 thie risk that benefits will cost more than expecteg. This
' Can arise due L0 Adverse Salary Growih Experence,
Variability in mortality rates and Variablity bn withdrawal
rabes.

i} Investment Risk

ol S f
‘T AUDToRS -."E;
' -'.'{x. s 104568 ] O

For tunded plans that rely on insurers for managing the
#ssets, the value of aisets certified by the Insurer may not
be the fair value of instruments backing the liabflity. in such
cases, the present value of the assets is independent of the
future discount rate. This can result in wide fluctuations in
the net liability or the funded status if there are significant
changss in the discount rate durprg the Inter-valuwation
periad.

I'-‘:I"'h ..;“
)
Chre
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i guidiny Bisk
- ¥ Employees - with high salarles and leng duratbens of

those higher in hierarchy, accumulate significant level of
benefits. If some of such employees resign/retire from the
company there can be strain on the cashfiows;

iv] Market Rink
Markel riek 15 3 eallective term far risks that 3re related to

the changes and fluctuations of the financlal markets. One
actuartal assumption that has a materigd effect i3 the
discount rate. Thea disceunt rate rellects the time value of
maoney. An ingrezse in discount Fate leads fo decreass in
Defined Benefid Obligation of the plan benefits & vice versa,
This assumption depends on the welds on the
corporate/government bonds and  hence the valuation
of lizbility 5. exposed Do luctuations in the vields &5 gt the
valuation ddte.

v Leghstative Risk Legislative risk is the risk of increase in the plan lisbilities or
meduction in the plan asssts due to change In the
legisiation/regulation. The powernment may amend the
Hayment of Gratulty Act thus reguiring the companies o
pay higher benefits o the employees. This will directly
affect the present value of the Befined Benefit Ob&gation
and the same will have to be recognized immadiately In the
year when any such amendmeant is effective

b) Detsils of Defined Contiibution Plan
The Group also has certain defined coatribution plans, Contributions are made to provident fund In India for emplovess
at the rate of 12% of basic salary as per regulations. The contributions are mage (o registered provident fund
administered by the government. The shiigation of the Group is limited to the amount cortributed ard if has no further
contractual nor any, constructive abligation, The axpense recognised during the year towards defined contribution plan &
T 240 Tlakhs (Previges vear B 300,49 jskha)in the Statomant of Profit and Loss for the year ended Basch 38, 2019 under
defined contributicn plan.

o) Compensated absences
Compensated absences ang provided for on the basis of an actuarial valuation, using projected unit credit method, a5 -at

the date of the balance sheet, actuarial gains / losses, if any, are immediately recognized in the statement of profit and
Inss,
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Fhe Company has formuksted an Employee Stock Dption Sohame krdwn as FISIL Emplayees Stock Option Plan 2007 (TESOF - 20027 n
acrordance with the provisioeg af Securites and Exchange Sasrd af indis [Share Hased Employee Bensfits] Reguiations, G014,

Details of Emplayes Stack Options
:“ Particulars Remarks
o
1 Date of grant 181k Aprit 2013 #3rd Mowembed, 2018
' Optians granted 3,00.000 3,080,000
3 Dptions yested Pl Ml
& Ciptiors exercised il Mil
g The fotal number ol shanss srisng as & resul of exercise of optiens il Mil
[ apticns apsed Pl Mil
T Vesting date
For 250,000 aptions - 197 | For J.00000 options -
Bpril, 2019 23rd Movember, 2030
. For 500000 eptaon; - 5
June, 2020

8 Auspmed exsrdved period (in year)

Feoer 2,50, 000 0qMians - 197

For 3,00.000 aptions — 2.5

April, 2019 = 1 years redrd
For 50,000 pptigns - 17
June, 2030 = 3,17 yaars
i thiy euprtise price F247.25 T 22085
10 wariation in terms of optiond [hot applicabls ot apolicable

11 |money realicad by exarcise of options

lrotyei due for exercise

feot yet due for esercise

17 |wotab nember of cotlons n force

3,00,000

2,000

13 employes wise details of options granted to

3] (Eey Maragerial Personne| il Pl
bljany ather pmplopie who moerves @ grant of options in any one year n!‘]Mr. Fajeih Bhatia wasiMr. Geonge Heber joseph
optiens armaunting Lo five pescent or mone of 10181 options granted duringlgrantad 300,000 opteons, |was  granted 3,00, 0000
that year ]u:lptmns.- |
£l |identified employess who were granted optons, during any one year, Mot applicable Inot applicable
14 |any martarial change to tha scheme and whether such scherne: is in Mo |

The fair vahur has been calculated using Black Shodes Qptions #ricing Mode! and signficent assurmiptions mads b regard are 55 faliows:

Farticulars Vst dated April 15, 2018 |Vest dated Juna 01, 2020 :;; b it
1 Stack Prica (¥) 247,15 24725 125.15]
2 Srike/ Exorcize Prico 24715 147135 22085
E] Expected Lie of options | ro. of yaars) p 37 2.5
'l Rsk froe ratg of intorast {96 48 T.48 .7
5 implizd Volatility factor (%} .43 3Laz 33,25
& Fairvakue per Option at yearend (1] T0.5 7552 E7.01

in resp&-:'l of aptiors pranted under E50P, accounting i dore a3 per requirements of bnd AS 102 Shore based Payments: Evpense=s on eccount of
Shate based payrrents during the year amounts 1o ® 154,71 lakhs,
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Summary of Empleyes Stock Oipticn Schemes {E505°|
¥or the Period from 01/04/2019 to 31/03/2020
Sr. . |Particedars of Options f Scheme ESOF 2017

| Qutstanding ag at beginning of the Period 00,000
2 Granted during the Peripd =2
i |Dsteof Grant

4 |Forfeited during the Periad =
5  ICancelled durng the Period £y
& |Lapsed during the Period =
7 |Exeriised during the feriod =
! Allgtted during the Peried E
3 Murrber of shares arising as a result of sxarsise of ophions =
10 Marey realized by axerchie of aptions (INRL if schéme is irmplementad directly by the company -
11 |humbes of aptions vested durng the Period a
12 [Outstanding &t at the end of the Period &,00,000
13 Exercisable a1 the end of the Period s
14 [Weighted swerage remaining contractual if2 {In years) 2.5 year
15 [Welghted average fair walus of options grarted 62271




THE INVESTRMENT TRUST OF INDIA LIMITED
(FORMERLY KNOWM AS FORTUNE FINANCIAL SERVICES [INDIA) LIMITED)
Notes forming par of consclidated financial statements for the year ended March 31, 2020

Page 317

40 LEASES

The Group has adopted Ind A% 116, effective annual reporting perod beginning April 1, 2019 and applied the
standard to its leases, retrospectively, with the cumulative effect-of initially applyving the Standard, recognised on
the date of initial application [April 1, 2019}, Accordingly, the Group has not restated comparative information,
instead, the cumulative effect of initially apphing this-standard has been recognised as an adjustment to the
epening balance of retained earnings 35 on April 1, 2013,

This has resulted in recognising a right-of-use asset of " 1,913.09 lakhs and corresponding lease liability of
2.015.90 lakhs by adjusting retained earnings of * 102.Blakhs as at Aprif 1, 2019, In the grofit and loss account
for the current period, thie nature of expenses in respect of operating leases has changed from lease rent in
previcus periods to depreciation cost for the right-to-use zsset and finance cost for interest accrued on leass
Eabilify

Follawing are the changes in the carrying value of right of use assets for the year ended March 31, 2020

Particulars (2 in Lakhs)
Qpening Balance asat April 1, 2019 1.913.05
Movement during the year 148,82
Depreciation during the year 63626
Closing Balance as st March 31, 2020 1,425.68

Lease labilities during the year ended March 31, 2020;

Particulars (T in Lakhs)
Opening Balance asat April 01, 20189 2.015.90
Movement during the year 46.11
Add: Finance cost accrued during the period 179.93
Less: Payment of lease liabilities 6OB.52
Balance as at 31 March 2020 1,543.42

Amount recognised in statement of profit & loss for the vear ended 31 March 2020

Particulars [T Iin Lakhs)
Fimance tost on lease labilities 179.53
Depreciation on right of use assets 636.26
Rental Expenses recorded for short-term lease payments and payments for leases of low-val 5233

Amount recognised in statement of cash flows for the year ended 31 March 2020

Particulars {7 In Lakhs)
Toral cash outllow far leases 0E. 52

Further there are no short term or low value leases, for which Company carries any material commitments.

41 Eamings Per Share
Basic and diluted earnings per share computed in accordance with Indian Accounting Standard 33 (185-33)

"Earning Per Share”

Particulars Asat A
March 31, 2020 March 31, 2019

Basic

Met profit after tax (3 in lakhs) (594,17} 3.529.49

Weighted average number of outstanding equity shares 510,23, 767 5,10,23.767

Basic aaming per equity share |in ) (1.16) 692

Face Value p uil_",.' share (inT) 10 10

g
AL in lakhs)

(594.17) 31,5194

ber of outstanding equity shares 5.16,23,7a7 B 1623 767
peaity shre (in ¥ {1.15} 6.84
share (in ) 10 10
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a5

Contingent liabilities and commitments | to the extent not provided for)
a} Cortingent liabilities
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i| Corporate guarantes issued in favour of banks to secure credit facilities sanctioned by the banks to subsidiary

companies T 41,000 lakhs | Previous year ¥ 42,300 lakhs)

i) Guarantees given by banks on behalf of the Group In respect of capital adequacy, daily marginand other
contractual commitments for capital market operations of the Group s T 3,648.75 lakhs {Previous year €

4,957 50 lakhs)

i) Claims against the Group not acknowledged as debts
- Related toincome Cax T 14,47 lakhs | Frevious year T 10,26 lakhs)

- Related to stamp duty ¥ 20.14 lakhs | Previous year T 20,14 lakhs)
- Related to tax deducted at source T 34,74 lakhs { Previous vear T 34,75 [3kKhs)

- Others T 108.41 lakhs | Previous year ¥ 10841 lakhs)

b} In respect of litigations filed by the Group for recovery amount of T 469.38 [akhs (Previous year ¥ 465,38
kakhs}, ne pravision has been made as the management is of the opinion that entire amount is fully recoverable
¢} Estimated amount of contracts remaining to be executed on capital account Nil [Previows year Nil)

Particulars of unhedged foreign currency exposure as at the reporting date:
(% in Lakhs)
As at fig at
Partic
articulars March 31, 2020 March 31, 2019
Creditors for Expenses 33.90 19.24
Trade Receivable 0.zx2 3.56
Total 34.12 22.80
income & Expenditure in Foreign Currency
(¥ in Lakhs)
Year ended Year ended
rticulars
ol March 31, 2020 March 31, 2019
a) Income in Foreign Currency:
Sale of services 132.57 &6 36
Other operational Income B1.02 5453
b) Expenditure In Foreign Currency
Brokerage | Sub-Brokerags 3.09 14.58
Computer and Compuber Software Charges 57.36 G2.63
Business Promotion Expenses 0.56 18.39
Travelling and Conveyance Expenses 3226 A3ed

The Scheme-of Arrangement {"Scheme-17] between United Petro Finance Limited ("UPFL or the 'Demerged
Company') and Fertune Credit Capital Limited ("FCCL' or the ‘Resulting Company’') and their respective
shareholders providing for the demerger of Lending Business {"NBFC Business’) af UPFL to FCCL (Wholly Owned
Subsidiary of the Company}, and issue of equity shares of the Company to the shareholders of UPFL with effect
from March 31, 2017 (appointed date) was approved by the Board of Directors of the respective Companies an
farch 31, 2017, The Company has filed application with National Company Law Tribunal (MCLT), Mumbal bench

amd awaiting for approval
Scheme-1 has been glven in these financlal statements,

As the Scheme-1 is vet to be approved and hence not effectve, no effect of the




THE INVESTMENT TRUST OF INDIA LIMITED

Page 319

(FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICES [INDIA) LIMITED)
Notes forming part of consolidated financial statements for the year ended March 31, 2020

A

47

The Scheme of Amalgamation and Arrangement ("Scheme-2"] between ITI Ma nagement Advisors Limited (7|
MAL"| [Formerly known as IT] Reinsurance Umited) [or Transferor Company | awholly owned subsidiary and The
Investment Trust of India Limited (“The ITI" or Transferee Company ) and their réspactive sharehalders and
creditors with effect from April 1 2018 | appointed date] was approved by the Board of Directors of the
Companies on March 25, 2019 and the same has been approved by the National Company Law Tribunal | NCLT),
Mumnbai bench by order dated June 09, 2020. Pursuant to the Approval of the Scheme-2 by the NCLT, Mumbai
bench, effect of the Scheme-2 has been given in these financial statements. As the business combination is
betwesn common control entities, in accordance with Ind AS 103 — Business Combinations, the business
combination s given effect from April 01, 2018 and accordingly the previous vear figures are restated as if the
business combination had occurred from the beginning of the previous year,

The Group has requested its creditors to confirm the epplicability to them under the Micro Small and Medium
Enterprises Development Act, 2006, Based on the responses received by the Company, the details of dues tc
micro enterprises and small entergrises are as under:

(% in Lakhs)
Particulars 2019-20 2018-149

i, The princigal amount and the interest due thereon {to be shown
separately remaining unpaid to any supplier as at the end of
ACCounting year,

H. The amount of interest paid by the buyer in terms of section 16
of the Mitro Small and Medium Enterprises Development act, 20046,
along with the amounts of the payment made to the supplier
beyond the appointed day during sccounting vear. =
ili; The amoant of interest due-and payable for the period of delay
in making payment |which have been paid but bevond the
appointed day during the period) but without adding the interest
specified under Miero Small and Medium Enterprises Development
Ack, 2006,

iv. The amount of interest accrued and remaining unpaid at the end

of accounting year .

¥, The amount of further interest remaining due and payable even

In the succeeding years, until such date when the interest dues as

above are actually pald to the small enterprises for the purpose of

disalowance as a deductible sxpenditure under section 23 of the

Micro smzll and Medium enterprises Development act, 2006, : .
Mote: The information as requirad to be disclosed under Micre, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of information avallable
with the company.

/SN
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Motes lorming part of consolidated financial statements for the year ended March 31, 2020

COVID=1%9 has impacted normal business operations and volumes substantiafly of the Group companies except
those engaged in stock bioking operations and mutual funds related operations. Whereas, business places of
other Group companies, were shutdown from March 23, 2020 only to restart at considerably |ower productivity
afterfifting of lockdown, which has impacted normal business operations and volumes of the Companies.

Mecessary precautions to ensure hygiene, safety, and wellbeing of all our employees at all offices have been
implemented. The Group has considered the possible effects COVID-19 may have on the recoverability and
carrying walue of its assets. Based on current indicators of future economic conditions, the Group expects to
recaver the carrying amount of these assets. The situation is changing rapidly giving rise to inherent uncertainty
araund the extent and timing of the potential future impact of the COVID-19 which may be different from that
estimated as at the date of approval of theése Tirancials. The Group will continue ta closely monitor any material
changes arising of future economic conditions and impact on its business,

49 Previous year's figures are reworked, regrouped, rearranged and reclassified wharever necessary, to conform to
the current year's classification,
Ay per owr Report of even date Eor and an bahalf of
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INDEPENDENT AUDITOR'S REPORT

To the members of The Investment Trust of India Limited
(Formerly known as Fortune Financial Services India Limited)
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of The
Investrnent Trust of India Limited (“the Company™), which comprise the Balance
Sheet as at March 31, 2020, the Statement of Profit and Loss (including Other
Comprehensive Loss) the Statement of Changes in Equity and tha Statement of Cash
Flows far the year ended on that date, and a summary of the cignificant accounting
policies and other explanatory Information (hereinafter referred to as "the standalone
financial statemants™),

In cur opinion and to the best of our informaticn and according to the explanations
giwven to us, the aforesaid standalone financial statements give the inforrmation
required by the Companies Act, 2013 (“the Act") in the manner so reguired and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companles (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted In India, of the state of affairs of the Company as at
March 31, 2020, the Loss and total comprehensive Loss, changes in equity and Its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Audiing specified under section 143(10) of the Act (Sas). Our
responsibilibes under those Standards are further described in the Auditors
Regponsibilities for the Audit of the Financial Statements section of our report, We
are Independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the statements under the provisions of
kthe Act and the Rules made there under, and we have fulfilled our other ethical

. responsibilities in accordance with these reguirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standzlone financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
ctatements as a whole and informing our opinion thereon, and we do not pru-.udF a
separate opinion on these matters.
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Key Audit Matter How our Audit addressed the Key

Audit matter

Adoption of Ind AS-116 Leases Our audit procedures on adoption of Ind AS
11Ginclude:

As described in Note 2 (d) to the

standalone financial statemnents, the | = Assessed and tested new processes and

Company has adopted Ind AS116 Leases
(Ind AS 116) In the ourrent year. The
application and transilion to  this
accounting standard s complex and is an
area of focus in our audit since the
Company has a large number of leases
with different contractual terms.

controds in respect of the lease accounting
standard (Ind AS 116);

* Assesced the Company’s evaluation on
the identification of leases based on the
contractual agreements and our knowledge
of the business;

« Involved our specialists to evaluate the
reasonableness of the discount rates
applied in determining the lease liabilities;

& Lipon transition as at 1 April 2019:

Ind AS 116 introduces a new lease
accounting model, whergin lessess are
required to recognize a right-of-use [ROU)

asset and a lease liability arising from a | * Evaluated the method of transition and

lease on the balance sheet. The lease
liabiliies are initially measured by
discounting future lease payments during
the lease term as per the contract
arrangement. Adoption of the standard

=

related adjustments;

Tested completeness of the lease data
by reconciling the Company’s operating
l=ase commitments to data used In
computing ROU asset and the |ease

invalves significant  judgements and llabilities.
estimates including, determination of the
discount rates and the lease term. = Dn a statistical sample, we performed the

following procedures;

Additionally, the standard mandates
detailed disclosures in respect of = assessed the key terms and conditions of
transition, each |ease with the underlying lease

contracts; and

evaluated computation of lease liabilities
and challenged the key estimates such
as, discount rates and the lease term.

Refer Note 2 (d) and Note No 39 to the §
standalone financial statements.,

» Assessed and tested the presentation and
disclosures relating to Ind AS 116 induding,
disclosures relating to transition.

Emphasis of Matter
We draw attention to Noke No. 43 of the standalone financial statements.

As explained and informed and based on our verification, the Scheme of Arrangement
("Scheme=1") between LUnited Petro Finance Limited (CUPFL" or the ‘Demerged
Company”) and Fortune Credit Capital Limited ("FCCL’ or the 'Resuiting Company”) and
their respective shareholders providing for the demerger of Lending Business 'NBFC
Business’) of UPFL to FCCL (Wholly Owned Subsidiary of the Company) and issue of
equity shares of the Company to the shareholders of UPFL with effect from March 31,
2017 (appointed date) was approved by the Board of Directors of the respective
Companies on March 31, 2017. The Company has filed application with Mational
Company Law Tribunal {NCLT) and awaiting for approval. As the Secheme-1 is yet to be
approved and hence not effective, no effact of the Scheme-1 has been given In these
standalane financial statements. Our opinlon is not modified in respect of this. -
matter, //:g?.."-'.' & 4

=




2} We draw attention to Note No. 44 of the standalone financial statements.  page 324

3)

As explained and informed and basad on our verification, the Scheme of Amalgamation
and Arrangement ("Scheme-2") between ITI Management Advisors Limited ("ITI
MAL") (Formerly known as ITI Reinsurance Limited) (or Transferor Company | a wholly
owned subsidiary and The Investment Trust of India Limited ("The ITI" or Transferee
Company ) and their respective shareholders and creditors with effect from April 1
2018 ( appointed date) was approved by the Board of Directors of the Companies on
March 25, 2019 and the same has been approved by the National Company Law
Tribunal { NCLT), Mumbal bench by order dated June 09, 2020. Pursuant to the
Approval of the Scheme-2 by the NCLT, Mumbal bench, effect of the Scheme-2 has
been given in these standalone financial statements. As the business combination is
between common control entities, In accordance with Ind AS 103 - Business
Combinations, the business combination is given effect from April 01, 2018 and
accordingly the previous year / quarters figures are restated as if the business
combination had occurred from the beginning of the previous year. Qur opinion is not
madified in respect of this matter.

We draw attention to Note No. 47 to the standalone financial statements, which
describes the management evaluation of impact of uncertainties related to COVID-19
and its consequential effect on the operations of the company. Our opinion is not
maodified in respect of this matter.

Other Matter

The standalone financlal statements of the Company for the year ended March 31,
2019, were audited by another Firm of chartered accountants under the Companies
Act, 2013 who, vide their report dated May2nd 2019, expressed an unmodified
opinion on those standalone financial statements. Our opinion Is not qualified in
respect of this matter.

Information Other than the Standalone Financial Statements and Auditor’'s
Report Thereon

The Company’s Board of Directors Is responsible for the preparation of the other
information. The other information comprises the information induded in the
Maragement Discussion and Analysis, Board's Report including Annexure to Board's
Report, Business Responsibllity Report, Corporate Governance and Shareholder's
Information, but does not include the standalone financial statements and our
auditer's report therson.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion therson,

In connection with our audit of the standalone financial statements, our responsibiity
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standzalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.




Responsibility of Management and Those charged with Governance feredis
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5}) of the Act with respect toc the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial
performance, total comprehensive loss, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also indudes maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
imegularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the financial statemernts
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management s responsible for
assessing the Company’s ability to continue as a going concemn, disclosing, as
applicable, matters related to going esncern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reascnable assurance about whether the standalone
financlal statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a quarantee that an audit conducted
In accordance with SAs will always detect a material misstaternent when it exists,
Misstatenents can arise from fraud or error and are considersed material if,
Individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exarcise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinicn. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, fargery, intentional omissions, misrepresentations, or
the override of intermal control,

* Obtain an understanding of internal financlal controls relevant to the audit in arder
to design audit procedures that are approprizte in the circumstances. Under
section 143(3)(i) of the Act, we are also respansible for expressing our opinion on
whether the Company has adequate intemal financial controls system in place and
the operating effectiveness of such controls. :




1)

+ Evaluate the appropriateness of accounting polices used and the reasonabdeness
of accourting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures n the standalore financial statements or, if such
disclosures are inadequate, te modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, futire
events or conditions may cause the Company to cease to continue as a going
concermn,

= Ewvaluate the overall presentation, structure and content of the standalone financial
statements, induding the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statemants
that, individually or in aggregate, makes it probable that the ecanomic declsions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We cansider quantitative materiality and qualltative factors in(l) planning
the scope of our audit work and in evaluating the results of our wark; and (i} to
evaluate the effect of any identified misstatements In the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
induding any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complled with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of maost significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters, We
describe these matters in our auditor’s report unless law ar regulation preciudes public
distlasure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of deing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") Issued by
the Central Government in terms of Section, 143{11) of the Act, we give in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
COrder.

2) As required by Section 143(3) of the Act, based on our audit we report that:

a} We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.



b) In our opinion, proper books of account as required by law have bean kepiPaoe 3p7
Company so far as it appears from our examination of those books.

c} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Loss, Statement of Changes in Equity and the Statermnent of Cash
Flow dealt with by this Report are in agreement with the relevant books of
account,

d) In our opinion, the aforesald standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations recelved from the directors as on
March 31, 2020taken on record by the Board of Directors, none of the directors is
disqualifled as on March 31, 2020from being appointed as a director in terms of
Section 164 (2) of the Act,

fl With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
te our separate Report in “Annexure B". Our réport expresses an unmodified
opinion on the adequacy and operating effectivensss of tha Company's internal
financial controls over financial reporting.

g) With respect to the other matters to be included iIn the Auditor's Report in
accordance with the requirements of section 197{16) of the Act, as amended:

In our opinion and to the best of our Information and according to the explanations
given to us, the remuneration paid by the company to its directors during the
current year is in accordance with the provisions of section 197 of the Act,

h) With respect to the other matters to be Included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The company's standalone financial statements disclose Hhe impact of
pending litigations on the financial position of the company, in Note no, 42
of the standalone financial statements,

il. The Company does not have any long-term contracts including derivative
contracts for which there were any material forceable losses,

iii. There has besn no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Campany
in accordance with the provisions of the Act, and rules made there under,

For Ramesh M. Sheth & Associates
Chartered Accountants
J (ICAl Firm's Registration No. 111833W)

Place of Signature: Mumbai e o .I‘j‘t"

Date: 22" June, 2020 f = e ;I}'ML :

UDIN No. 20101598AAAAA Y6287 fzd A (Mehil R. Sheth)
- % {Partner)
b
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Annexure - A to the Auditors’ Report

Redermed tain paragraph 1 under 'Report on olher legal and regulatory requirements’ section of our
report to the members of The Investment Trust of India Limited (Formerly known as Foriune
Financial Services India Limited) of even date for the year ended March 31, 2020,

()

(0

(i)

()

(v}

in respect to Fixed Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of foed assets.

b) Th&E:nmmwhasamguhrmugmmmdﬁwﬂmlmrﬁmﬁmuﬁhﬂmdmmw
which all the assels have been physically verified by the Management during the
year at regular intervals which in our opinion is reascnable having regard o the size
of the Company and the nature of its assets According to the information and
explanation given to us, no material discrepancies were noticed on such verification,

| Accarding to the infermation and axplanations green toous and on the basis of owr
examination of the records of the Company. the company does not have any
immovable properties. Accordingly, paragraph 3 ([} (2) of the Order ks not applicable.

According to the information and explanations given 1o us and based on our varfication of
records, the Management has conducted physical verification of invantory at reasonable
intervals and no material discrepancies were noticad in physical verification. in our opinion,
the frequency of such verification is reasonable.

The Company has granted unsecured loans to a company covered In the register
maintained under section 189 of the Companies Act. 2013 (‘the Act') ; and with respect o
the same;

&), In our opinion, the rate of interest and other terms and conditions on which the loans
had been granted to the companies fisted in the register maintained under Section
188 of tha Act were not, prima facie, prejudicial to the interest of the Company.

b) In the case of the loans granted to the companies listed in the register maintained
under section 189 of the Act, the borrowers have been regular in the payment of the
principal and interest as stipulated.

¢} There are no overdus amounts in respact of the loan granted 1o the companies
fisted in the register maintained under secticn 189 of the Act

In our opinion and according to the information and explanations given to us, the Comparny
has complied with the provisions of the section 185 and 188 of the Act, with respect fo the
grant of loans, making invastmants and providing guaraniees and securities, as applicatile,

As represented, and based on our verification of records the Company has not accepied
any ceposits from the public, during the year, within the meaning of Sections 73 1o 76 of
Comparses Act 2013 and the rules framed there under and therefore provisions of
paragraph 3 (v} of the Crder is not spplicable.




(v}

(v

{wili)

{ix)

()

(s}

{x)
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The maintenance of cost records has not been presecribed by the central govemment under
section 148 (1) of the Companies Act, 2013 for the business activifies camied out by the
company, Thus, reporting under clause 3 (vi) of the Drder is not applicable o the company.

In respect to statutory dues:

a) According fo the information and explanations given o us and reconds of the
Company examined by us, in cur opinion, the Company is generally regular in
depositing undisputed statutory dues Including providant fund, investor education
and profection fund, employees state insurance, income tax, sales-tax, Goods and
Service Tax, servica tax, custom cuty, excise duty, cess and any other matarial
slatulory duss as applicable with the appropriate authorities.

b} According i the informabion and explanations gven o us and the records of the
Company examined by us, there are no undispuled amounts payable in respect of
dues of Provident Fund, Income Tax, Sales Tax, Goods and Service Tax, Value
added Tax, Service Tax, Customs Duty, Excise Duty, Cess and other material
statutory dues in amears as at March 31, 2020 for a period of more than six months
from the date they become payabie.

c} According to the information and explanations given fo usand based on our
warifcation of records, there are no dues of income tayx, sales tax, service tax, duty
of customs, duty of excise, goods and service lax o value added tax, as applicable
which have not been deposited as at March 31, 2020 with appropriate authorities on
account of any dispute.

According to the information and explanations given to us and based on our verfication of
accounts, the company did not have any loans or borrowings from Banks, Financial
Instilutions or government and has not issued any debentures, Accordingly, Paragraph 2
(vili} of tha Order is not applicable.,

In our opinion and according ko Information and explanalion given to us, the Company did
not reise any money by way of initisl public offer or further public affer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicabla.

Based upon the audit procedures performed and information and explanations given by the
management, we report thal we have nol come across any instances of fraud by the
Company, and no material fraud on the company by its officers /employees has been
moliced or reported during the year, nor have we been informed of such case by the
managament,

Accarding to the information and explanations give 1o us and basad on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration
during the year In accordance with the requisite approvals mandated by the provisions of
sechion 197 read with Schedule V to the Act.

In cur opinkon and according to information and explanation given to us, the Company Is not
a Chit Fund Companyfor Nidhi' Mutual benefilt fund/ Society and hence reportng under
claize Xl of the arder is not applicable




(e}

(v}

{30w)

(v}
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According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards

In our opinion and according 1o nformation and explanation given to usand based on our
examination of the records of the Company, the Company has not made any preferential
aliatment or private placement of shares or partly convertible debentures during the year
and hence para 3 (xiv) is not appicable.

According o infarmation and explanation given fo us and based on our examination of the
records of the Company the Company has not entered inlo any non-cash transactions with
any of its directors and hence Para (xv) of the Onder is not applicable.

According to the mformation and explanations given to.us and based on our examination of
the records of tha Company, the Company Is not required fo be registered under section
4514 of the Reserve Bank of India Act, 1034
For Ramesh M. Sheth & Associates
Chartered Accountants

(Firm's Registration No. 111883W)

Place of Signature: Mumbai

Date: 22™ June, 2020
UDIN Mo, 20101598888 AAYBIET

{Mehul R. Sheth)

(Partnar)
(Membership No. 101588)
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Annexure — B to the Auditor's Report

Referred to in paragragh 2 (f) 'Report on Other Legal and Regulatory Requirements’ In our
Independent Auditor's Report 1o the members of The Investment Trust of Indiz Limited (Fomnearly
known as Fortune Financial Services India Limited) of even date for the year ended March a1,
2020.

Report on the Internal Financial Controls of Standalone Financial Statements under Clause
(i) of Sub-section 3 of the Section 143 of the Companies Act, 2013 (“the Act")

We have audited the intemal financial controls over financial reporting of The Investment Trust of
India Limited (“the company”) as of 31 March 2020 in conjunction with cur audit of the standalone
Ind AS financial statements of the Company far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemant is responsible for establishment and maintaining Internal financial
controls based in the intemal control over financial reporting criteria establishment by the
Company considering the essential compenents of internal control stated in the Guidance Mote on
audit of Intemal Financial Controls over Financial Reporting issued by the Institule of Charered
Accountants of India ("ICAY). These responsibility inciudes the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of ils assets, the prevention snd detection of frauds and erfors, the accuracy and
completeness of the accounting records, and the tmely preparation of rellable financial
information, as required under the Companies Act, 2013

Auditors’ Responsibility

Qur responsitility is to express an opinion on the Company's intemal financial confrols aver
financial reporting based an our audit. We conducted our audi in accordance with the Guidance
Note on Audit of Internal Financial Cantrols over Financial Reporting (the "Guidance Nate™) and
the Standards on Auditing, issued Dy ICAI and deemed to be prescribed under saction 143(10) of
the Cempanies: Act, 2013, to the extent appiicable o an audit of imemal financial confrols, both
appiicable to an audit of Internal Financial Contrals and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requiremants and plan and perform the audi to aobtain reasonable essurance about whelher
adequate internal financial controls aver financial reporting was establishment angd malmtained and
if such controls operated sffectively in all material respects.

Our audit involves perfarming procedures to oblain audil evidence about the adeguacy of the
Intemal financial cantrols system over financial reporting and their operating eflactivensss, Our
audit of internal financial controls over financial reporting included obtsining an uncerstanding of
intemal financial controls over financial reporting. assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based
B the assessed risk. The procedurs selected depends on the auditors [udgment, including the
assessment of the risks of material misstatement of the financlal statemeants, whether due to fraud
OF error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinionon the company's internal financial controls systerms over financial
repording.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonabie assurance regarding the refiability of financial reporting and the preparation of financial
statemnents for external purposes in accordance with generally accepted aceaunting principles. A
company's internal financial controf over financial reporting includes those policies and procedures
thal (1) pertain o the maintenance of records that, in reasonable detal, accurately and fairly reflect
the transactions and dispositions of the sssets of the company; (2] provide reasonable gssurance
that transactions are recorded as necessary to permit preparation of financial staterments in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and {3) provide reasonable assurance regarding prevention or imely detection of
unauthorized acquisifion, use, or disposition of the company's assels that could have a meterial
effect on the financial statements,

Inherent Limitations of Internal Financial Centrols over Financial Reporting

Because of the inherent limitations of internal controle ovar financial reporiing, including the
possibilty of callusion or Improper managament override of controls, material misstatement due to
@fror or fraud may occur and not be detected Also, projections of any evaluation of the intzrnal
financial conirols over financial reporting to fulure periods are subject to the risk that the internal
control over financial reporting may become inadequate because of changes in conditions, o that
the degree of compliance with the policies or procadures may deteriorate

Oplnion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal finaneial controls ever financial reporting wera
operating effectively as at 31 March, 2020, based on the internal control over reporting criteria
established by the Company considering the essential components of internal control &lated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the ICAI

For Ramesh M. Sheth & Associates
Chartered Accountants
(Firm's Registration No. 111883W)

i

il {Mahul R. Sheth)

(Partner)
(Membership No. 101538)

Place of Signature: Mumbai
Date: 22™ June, 2020
UDIN No. 2010158BAAAAAYG28T




THE INVESTMENT TRUST OF INDHIA LIMITED

(FORMERLY KNOWMN A% FORTUME FINANCIAL SERVICES (INDIA] LINITEDR) S
BALAMCE SHEET AS AT MARCH 31, 2020
(T in Lakhs)
&s at A% ot
Particulars Mota Mo. March 31. 2020 Mirch 31 2018
ASSETS
1 Nen-currant assets
(@] Property, plant and equipment 3 23,75 9,34
ik} Right-of-use assets 3la) 1,373.80
(c) Intarzible aswets 4 5.27 2243
(b Imvectmients in Subtidiaries, assogiates 5 47%.564.090 15, 7901949
[elFirancial Agsars
ii] mvestmaonts & 1,469.54 1317.24
[IiILians 7 3003 53,56
[F) Dvnbospriegd Rivx (st ) | 59312 1,408.82
@) Dher nom curTent Asses B 1,37E.51 209.73
T Current assets
18] Invertories 5 117.06 1.80
{5 Financial Assats ]
i} Trade recslvatzles im 4,297.20 6,042 77
{Hy Cash and cash egquivalent 11 93,69 142 54
() Deher balarces with bans 12 - LIZ
vl Lioans 13 503.95 353363
iwh Crther financial purrent assels 14 201971 526G 25
(C) Diher Currsm sasets 15 457.80 RO9.90
TOTAL ASSETS L .i12.43 5480967
I EQUITY AND LIABILITIES
1 Equity
{8 Eukty Share Capital 15 510238 510238
Ils] Othsier Equilky 17 37.184.38 37,137 57
& Liakilities
Won-current liabilities
{a) Financial Liabilit|es
[ Baerpwings ; 18 189,12 16T &0
{iifLease |labdities 19 1,451.47
[ biProvissng 20 10,29 11.33

Current liahilities
Ia] Financiaf Liabilities
i) Barmwings M 10, 26501 1.772.25
{ii]Trade payabiez
[inclisdes dues ta micro-and smahl

enterprizes: Mil {March 33, 20192 Na)) 2 517.2% 11E6.95

{iil} Orher Financiad Lishilities 23 1,180.1% 810800

15| Cimer current Eabiliies 24 264,34 73243

o] Hrovistons 25 B.DE 116

TOTAL ECUITY AND LIABILITIES 56,232.43 54,803 57
Significant accouniing policies 1to2
Motes forming gart of the Financia Statements 3 to 48

M e cusr Repart of aven date For and on behall af

THE INWESTRENT TRLST OF INDIA LIMITED
For RAMESH M. SHETH & ASSOCIATES ..5:1“'""
Chartared ACoountants @‘W ._-,.----'r

Frm Rpgistration Mo, 1118

o | Chimtan V. valia Khyatl C. Vala
l‘|“- L ' [ Man-Execirtive Chasrman MNon-Executive Director
| [0 05233936 (MM G3445571)

Mehuol B, Sheth

By

e

P arngs = T
Membershep Mo 11554 5 G Muthu Kummar Hargon Mansuri
Chvied Fimencisd OFficer Comipany Secietay

Mumibd, June 22,2020

Muambal, june 22, 2020



THE INVESTMENT TRUST OF INGIA LIBITED

[FORMERLY KRMOWN A% FORTUME FINANCLAL SERVICES (INDIA] LIMITED) R
STATEMENT OF PROFIT AND LDSS FOR THE YEAR ENDED MARCH 31, 2020
¥ Im Lakhs)
Year ended Year ended
i ki March31, 2020 March 31, 2018
| Income
Rewenue from opesathonsg 16 18,550.12 1784532
Other Incame i7 53810 556,50
Tatal Income 13,085,02 38.401.82
i Expeases:
Purchases of Sloek-In-Trade 16,397.91 18,441.54
Changesin inventores of S10ck-In-Trade [115.15) 32105
Emploves banefits expense I8 56105 70351
Finance Codls 29 1,166.71 4 030,65
Depreciation and ampriisation expense B47.52 19,20
Diher expencg 30 1,244,174 383791
Total Expense 19,902 18 18,153 596
i Profitf|Lass) before tax {B13.286] 247 BA
TV T e s |
Current lax . 1.074.00
Deferrad tar charge{credit) 818,80 {1,452.45)
Expessf{shom) tax provision in réspect of earller years [1,074.00) B342
Total Tax Expensed [255.20) (315,07}
W Profitf[Loss) for the year (558.06) 562.93
Wi Other Comprebensive Income
Iverns that will net be reclassified to profit or loss
1) Remessunements of post emplaymient benefit obkgatsons {11.50] 526
{iil Income Tax relatirg ta these items 1.20 [1:51)
Other Comprehensive Incoma far the year (net of tax) {B.30) 374
Vil Total Comprehensive Income for the year |566.36) SEEET
VIl Eatnings par oguity share of ¥ 10 sach: &0
(1) Basic [¥] [1.09) 140
() Deketed §¥] . {1.08) 1.4
Slgnificart sccounting policles 1te?
Motes forming par of the Financial Statements 11048

A5 per our Report of ewven date

For RAMESH B, SHETH & ASS0OCIATES
Chartered Accountants

Forand on bahalf of
THE INVESTRMENT TRUST OF INDIA LIBAITED

L1

e atl

Firm Registration Na. 111 ¢ &
Chintan V. Valia Khysti C. Vakia
Fi Hor-Executive Chairman Man-Executive Director
i"ﬁ, (D1 05333836) (DIN: 03885571}

Mehul
Parines
Membershio No 161508™

Mumbai, lune 23, 2030

- iy Pl

d____-—-—'.:ﬂ"
" =

5 G Muthu Kummar
Lhief Financial Oficer
Murmbai, fune 33 3020

Haroon Mansuri
Cormpany SecrRtary




THE INVESTRIENT TRUST OF INDIA LIBAITED

[FORBAERLY ENOWH A5 FOATUNE FINAMCIAL SFRVICES [INDIA] LIMITED) Page 335
CASH FLOW STATERENT FOR THE YEAR ENDED MARCH 31, 2020
{8 ir Lakhs|
Year ended Year andad
PRy s March 31 March 312018
CASH FLOW FROM QPERATING ACTIVITIES
et Prafit)(Loss) before tax as per statement of Profit aned Loss {813.26) 24785
Adjustments for
Depraciation and arnortsation 647 52 19,20
Corporate guarntae charges {96.69) |98.15)
Asglgniment recenvables wiitten off 16.16 2103
Profit on sale of property - [32.01]
Frovkion for empioyee banefits (Met) £3.E2 1177
Logs sllowance on récaivabdes 11.40 168
Amartisation af dhare Mg sxpeniey 5.1 8.21
Bad debits ¢ sundry balances written off [Net) 0.39 =
interestT income {44.,33) (10A 35
MeL{gainfacs on i valuation thiough profin and loss f2.94) (1En.2s;
Share based payment 126,38 L A
Met gainon sale ol investments [150.00]
Met gainon eese modifications ! 176.11 .
Rernzasuramints of post employment benefit obligations {11.50) 536
interest =xpenss 1,186.15 182452
Orwidend incame |16, 25) [23.251
Caerating Profin bafore working capite) change 1,041,849 5,050.20
Adjustmants for :
(Increase] f Decrassa in rade sad others receivables 8,083,861 {BAIT3T
tincreasa ]/ decmase in ircontiorss I:I.:I!i-.lﬁ] 123,03
Ingrease f (Decraasa) in trade payables. other payables and provisions [8.053,32) 4.310.47
DET.02 E.263.32
Direct tax paid jne) [o, 78] [1.162.01|
MET CALH INFLOW /IOUTFLOW) FROM OPERATING ACTIVITIES BYE 24 wl0131
CASH FLOWY FROM ENVESTING ACTINVTTIES
Aeguisition af property, plant and egquipment and \ntangible assets (25,449} (42484
s3ie of propeny = ROLDO
(Increass | f Detraass in imeestments i subsidianies 767722} IR 99387
{increase | Decreass |0 inwestments in non curment i stments 0uGE (1. 12595
nergase ¢ (Decraase ] In Tiagg deposits and ofher Dank baanoes 1.2 2ERT
PRErp S IO e a4, 3% 106,38
HET CASH INFLODW J{OUTFLOW] FRIOM INVESTING ACTIVITIES {7656, 41 JBA3443
CASH FLOAW FROM FINANCING ACTIVITIES
Net barmwngs 8492, 76 (29,887 .42]
Payment of lease labilities |651.11]
adjustmant dug 1o Schame of Arrangement on scoount of merger - 156356
frtereal expense [1:1E6.25] (482453
WET CASH INFLOW [ [OUFTFLOW] FROM FINANCING ACTIVITIES 6,635.40 (33,126:38)
MET BNCREASEN[DECREASE] IN CASH AND CASH EQUIVALEMNTS {A4B+L) {148.85) 536
Caghand cach aguivalents a1 the baginming af the yea 242,54 Lafad
Cash and cash eguivalents transfermes thaough Sehemes of Arrargeman oo account of meige:
Ay an Al:l-?_"[l] 201a ] T6.71
Cashand cash eguivatents at the and of the waar B340 243754

Previgus vear's Tiguras have baen regmouped J reclassified wherever necessary, to confirm ehe current vears clasidfication,
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1 COMPANY OVERVIEW

The Investment Trust of indja Limited (the Company) was incorporated on June 1%, 1991 as & private limited
campany, It was subsequently converted Into a public limited company on October 20, 1994, The company had
made an initlal public offer in February, 1985, The Lompany is presently listed on BSE Limited and National Stock
Exthange of Inda Limited, The Company i engaged In advisory services and trading activities besides holding
imvestment in subsidiaries. The Group business congicsts of equity and cammaodity broking, financial serviees, lending
business, Investment banking and third party distribution activitios which are carried out by separate subsidiaries of
the Campany

2 SIGNIFICANT ACCOUNTING POLICIES

&) Basis of preparation
(I} Compliance with Ind AS
In accordance with the notification sued by the Ministry of Corparate. Affairs, the company has adopted
Indian Accounting Standards {referred 1o as “Ind AS") notified 'under the Companies {Indian Accounting
Standards| Rules, 2015 with effect fram April 1, 2016, These financial statements have been prepared in
accordance with the Ind AS as notified by Minstry of Corporate Affairs pursuant to Section 133 of the
Lempanies Act, 2013 {"Act’) read with the Companies (Indian Accounting Standards) Rules 2015 a5 amended
and other relevant provisions of the Act,

(i} Application of new accounting pronocuncement
Effective April 0L, ZDIE, the Company has adopted Indian Accounting Standard 115 find A5 115) -Revenus
from contracts with customers, The effect on adoption of Ind-AS 115 was insignificant,

(iii} Historical cost convention
The financial statements have been prepared on a historical eost basis, except for the follbowing:
1) certain financial assets and liabilities that are measurad at fair v Iz,
2} defined benefit plans - plan assets measured at fair va [T

(v} Current non-current classification
All assets. and liabilities have been classified as current or non-eurrent as per the Company's normal
operating cycle (twelve months) and other eriteria set aut in the Schedule 1)l to the Act

{b] Use of estimates and judgments
The estimates and judgments wsed in the preparation of the financial statements are comtinuously evaluated by
the Campany and are based on historical experienoe and various other assumptions and factors (including
expectations of future events) that the Company believes to be reasonabile unger the existing circumstances
Actual results may differ from these estimates. Ditferences between actual results and sstimates are racognised
in the period in which the resulis are known/matarialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurrad
atter that date but provide additional evidence about cond Itions existing as at the reporting date.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, Is in respect of
impairment of investment, useful fives of property, plant and equipment, valuation of deferred tax assels,
provisiers and contingent liabiitiss,

(€] Property, plant and equipment

The Company has applied for the one time transition exemption of considering the carrying cost on the
transition date Le. April 1, 2016 as the deemead cost under IND A5, Hance regardod thereafter as historical cost.

A

E

of property, plant and equipment are stated at cost less depreciation and impairment, if any. Histor
des expenditure that is directly attributable 1a the acoulsition of the items. f
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Subsequent costs are Included In the asset’s carrying amount or recognised 35 a separate asset, as appropriate,
anly when it |5 probable that future economic benefits associated with the tem will flow to the Company and
the cost of the item can be measured reliably, The carrying amount of any component accounted for as a
separate asset is deracognised when replaced. All other repairs and malatenance are charged to the Statement
of Profit and Loss duting the reporting perigd in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation on 8l the fixed assets except leasehold improvements and goodwill are provided on a Written
Dawn Yalue Method over the estimated useful lhves of assets. Leasehold improvements are amortised over the
period of lease on Straight line Method. Goodwill, on the other hand, is amortised on Straight line Mathed.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in
Schedule 11 to the Act, and management believe that useful life of assets are same as those presciibed in
Schedule |1 to the At

The residual values are not more than 5% of the original cost of the asset

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included
in the Statement of Profit and Loss

ld) Lease
The Company assesses at contract inception whather a contract Is, or contains, a lease. That i, If the contract
conveys the right to contral the use of an identified asset for & period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an Wentified asset, the Company assesses
whether: [i} the contract involves the use of an identified asset {il} the Company has substantially all of the
economic benefiks from use of the asset through the period of the lease and [ili] the Company has the right to
direct the use of the asset.

Company as a lessee

At lease commencement date, the Company recognises a right-of-use assets and a lease Eabilities on the
batance sheet, The right-of-use asset s measured at cost, which is made up of the initial measurement of the
lease labilities, any initial direct costs incurred by the Company and any lease payments made in advance of the
lease commencement date,

Thie Company depreciates the right-of-wse assets on 2 straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use assets or the end of the lease term. The Company also
gssesses the right-of-use asset for impairment when such Indicators exist.

At the commencement date of lease, the Company measures the kease lisbilities at the present value of the
l2aze payments 1o be made owir the lease term, discountad using the Interest rate imphicit in the lease if that
rate is readily avaikable or the Company's incremental borrowing rate.

The Company cannot readily determine the Interest rate implicit in the lease, therefore, it uses its Incremental
borrowing rate (IBR) to measure bease liabilities. Lease payments included in the measurement of the lease
llabslity -are made up of fixed payvments (incleding in substance, fixed|, and payments arizing from options
reasonably certain ta be exercised. Subseguent to initial measurement, the liability will be reduced for
payments made and Increased for interest expenses. it s remessured to reflect any reassessment or
madifcation.

when the lease liability b remeasured, the corresponding adjustrment is reflected n the right-of-use asset or

> A R
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The Company has elected to account for short term leases and leases of low-value assets using the exemplion
given under Ind AS 116, Leases. Instead of recognising a right-of-use asset and lease liability, the payments in
relation to these are recognized as an expense in profit or loss on a streight-line basks over the kease term or an
another systematic basis if that basis is more representative of the pattern of the Company’s benefie.

Company as a kEssor

Leases for which the Company is a lessor classified a5 finance or operaling lease. Lease income from aperating
leases where the Cam pany is 2 lessor is recognised in incomé on a stra lght-line basis over the lease term unloss
the receipts are structured to Increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance sheet based on their nature.

(&) Cash and Cash Equivalents

For the purpose of prosentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, balances with bank, deposits held with banks or highly liguid short term investments with maturities of
three months or less that are readily convertibie to known amounts of cash and which are subject to an
insignificant risk of changes in value.

{f} Inventories
Inventories of Stock-in-trade are stated ‘at cost or net realisable value, whichever is fower’. Cost comprise all
cost of purchase, cost of conversion and other costs Incwrred In bringing the mventores to thelr present
location-and condition. Cost farmulas wsed are First-in-first-out’, Due allowance is estimated and made for
defective and obsolete items, wherever NECESSAry

(&) Investments in subsidiaries and associates
mvastments in subsidiaries and assockates are recognised at cost as per Ind AS 27

[k} Financial Instruments
(i) Classification
The Company classifies its financial assets in the following meassrement categores:
[1) those to be medsured subsequently at fair value (either through ether comprehensive income, or
through the Statement of Profit and Loss), and
(2} those measured at amaortised cost.

(i} Measurement
At initial recognition, the Company measures a financial asset at its filr value Transaction costs of financial
assels carried at fair value through the Profit and Loss are expensed in the Statement of Profit and Lass,

Debt instruments:

The Campany initially recognizes debt instruments Issved on the date that they ariginate. All other debt
© instruments that do not meet the criteria for amorised cost are measured at fair value through Profit and

Loss. Financial lisbilitles are recognized initially at fair value plus any dinectly attributable transaction costs,

Subsequent to initial recognition, these financial liabilities are measured at amortized Cost using the

effective interest method,

ui Stru

The Company measures its fiuity investment other than in subsidiaries, joint ventures and associates at fair
value through profit and loss. However where the Company’s mansgemen! makes an Irrevocable choice on
mitial recognition to presemt fair value gaing and losses on specific equity investments in other
comprehensive iIncome, there i no su beequent reclassification, on sale or otherwise ;

I

tement of Profit and Loss

=
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(i} impairment of financlal assets
The Company measures the expected credit l0ss assoclated with its assets based on historical trend, industry
practices and the business environment in which the entity operates or any other appropriate basis. The
impairment methodology applied depends on whether there has been a significant increase in credit risk,

(v} Income recognition
Interest income
Interest income fram debt instruments is recognised using the effective interest rate method,
Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to recelve payment is
pitablished,

ii} Segment Reparfing
Dperating segments are reported in 3 manner consistent with the internal reporting provided to the chief
oporating decision maker,

(j} Borrowings
Borrowings are initially recognised and measurad at amortised cost. Subsequent to initial recognition, thesa
borrowings are measured at amortized cost using the effective interest methaod, less any impairment losses.

Preference shares, which are mandatorily redsemable on 3 specific date are classified as labilities. The dividend
on these preference shares is recognisad in Statement of Profit and Loss as finance costs.

ik] Borrowing costs

Interest and other borrowing costs attributable to gualifying assets are capitalised. Other interest and
boreowing costs are charged to Statement of Profit and Loss using effective interest method.

i} Provislons and contingent liabilities
Provisions are recognised when the Company has a present legal or constructive abligation as a result of past
ewents, it 15 probable that an outflow of rescurces will be required to settle the obligation and the amount can
be reliably estimated. Provisions are nol recognived for future oparating losses.

Frovisions are measured at the present vatue of management's best estimate of the expenditure requiréd to
setthe the present obligation at the end of the repoming period.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their
existence will te confirmed by the occurrence or non occurrence of one o mone uncertain future events not
whally within the control of the Company or where any present obligation cannot be measured in terms of
futire outflow of resources or where a reliable estimate of the obligation cannot be made,

{m)Revenue recognition

The Company derives revenues primarily from sale of traded goods and related services, The Company & ako
engaged in offering advisory services in capacity of investment manager to 'Alternate Investment Fund’, Loan
processing services and other provfescional services

Revenue is recognized on satisfaction of performance abligation upon transfer of control of promised products
ar services to customers in an amount that reflects the consideration the Company expects BG recene in
exchange for those products or services.

The Company recognites provision for sales return; based on the historical rE!.uIts m:&a!.ured an net ba'sls of the
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The Company docs not cxpect 10 have any contracts where the period between the transfer of the promised
poods or senvices (o the ¢ustomer and payment by the customer excesds one year. As a consequence, It does
not adjust ary of the transaction prices for the time value of money.

The Company satisfies 3 pedormance obligation and recognises revenue over time, if one of the following
criberia is met:

1 The customer simultaneously recetves and eonsurmes the benefits provided by the Company’s performance.

2 The Company's performance creates or enhances an asset that the customer controls as the asset & created
or enhanced; or

3 The Company's performance dogs not create an asset with an alternative use to the Company and an entity
has an enforceable right to payment for performence completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point
in time at which the performance obligation i@ satisfied

Revenue from sabe of products and services are recognied al 3 time on which the performance obligation is
catisfled. Amounts disclosed s revenue are exclusive of GET/Service Tax as applicable.

Revenue from sale of advisory services are recognised at & time on which the performance obligation is
satisfied, Amounts disclosed as revenus are exclssive of GST Servce Tax as applicable.

{n} Employes benefits
(I} Defined benafit plans
For defined benefit plans, the cost of providing benefits s determined using the Projected Unit Credit
Methad, with actuarial valuations being carrled out at each balance sheet date. Actuarial gains and losses
are recaognised in full in the other comprehensive income for the period in which they ocour, Past service
cost both vested and unvested is recognised a5 an expense ot the earier of (a) when the plan amendment or
curtailment accors: and (bl when the entity recognizes refated restracturing costs or termination banefits,

The retirement benefit obligations recognised In the balance sheet represents the present wvalue of the
defined benefit obligations reduced by the fair value of scheme assets. Any asset resulting from this
calculation 5 limited to the present value of available refunds and reductions in future contributions to the
schama,

{1} Defined contribution plans
The Companys contribution towards Provident Fund and Family Pemsion Fund, which are dafined
contribution, are accounted for on an dcerual basis and recognised in the Statement of Profit & Loss in the
year in which thaey incur;

Nili) Compansated absences
Compensated absences are provided for on the basis of an actearial valuation, using projected unit credit
method, a5 at the date of the balance sheet, sctuarml gaum Flosses | if any , are immediately re:ugnl.zed fm
the statement of profit and koss, :
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liv) Employes Options
The fair value of options granted is recognised as an employee benefit expense with a earresponding
increase in equity. The total amount to be expensed is determined by roference ta the fair value of the
options granted:

* including any market performance conditians

excluding the Impact of any service and non-market performance vesting conditions, and
* including the Impact of any non-vesting conditions

(o) Forelgn currency translation
(i} Functional and presentatian currency
The financial statements are presented in Indisn rupee (INRY, which s Company’s functional and
presentation currency.
{ii] Tranzactions and balances
Tranzactions in foreign currenciés are recognised ot the prevalling exchange rates on the transaction dates,

Realised gains and losses on settlement of foreign CUrtenCy trensactions are recognised in the Statement of
Profit and Loss.

(P} Income tax
The income tax expense or credit for the period is the tax payable on the current periad’s taxable income based
on the applicable income tax rate adjusted by changes In deferred tax assets and liabilities attributable to
temporary differances and 1o unused tax losses,

Dweferred Income tax is provided in full, using the liakility method on temparary differences arising between the
tax bases of zssers and llabilities and their carrying amount in the financial statement. Deferred Intome tax Is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are excepted to apply when the related defarred income tax asscts |s realised or the
deferred income tax lability is senthed.

Deterred tan assets are recognised for all deductible temporary differences and unused tax losses, anly if, it is
probable that future taxable amounts will be available to utilise thase temporany differences and kosses.

Deferred tax assets and liabilities are offset when thers is 3 legally enfarceable right to offset current tax assets
and liabilties and when the deferred tax balances relate ta the same tazation authority. Current tax assels and
tax liabilities are off set where the Company has a legally enforceakble right to offset and intends either to settle
on @ net basis, or to reafize the asset and sottle the finbility simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the axtent that it relates to
items recognizsed in other comprehensive ineame or directly in equity. In this case, the tax i ako recognized in
other comprehenzive (nesme ar directly in egqulty, respectively,

Minimum Alternate Tax credit & recagnised when and to the extént thers is convincing - evidence that the
Company will pay normal income tax during the specified period.

{a) Earnings per share

Tho basic earnings per share s computed and disclosed by dividing the net profit after tax attributable ta Bty
sharehalders for the year by the waighted average number of equity shares cutstanding during the YEEF.

Diluted earnings per share iz computed and disclosed using the welghted average number of aquity shares
outstanding during the year, adjusted for the affact: of all dilutive potentisl equity shares, i ary,
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(r] Impairment of financial assets
The Company applies expected credit loss {ECL} model for measurement and loss allowance on the fallowing:

1 Trade recoivables and Lease receivables

2 Financal pssets measured as at amortised cost {other than trade receivables)

In case of Trade receivables and Lease recelvables the Company follows simplified approach whereln an
amaunt equal te lifetime ECL is measured and recognised as boss allowance:

In case of other assets, the Company determines if there hai baan significant increase in eredit risk of financial
AsSel since initial recognition, If the credis risk of such 2ssets has not increased significantly, an amount egqual 1o
13 manthe ECL is measured and recognised as loss allowance

Subsequenthy, if the credit quality of financial asset impreves such that, thers is no loager a significant increase
in credit risk since initial recognition, the Company reverts ta recogrising impairment less allowance based an
13} months ECL

ECL Is the difference between all contraciual cash flows that are due ta the Company in accordance with
Contract and all the cash flows that the antity expects to receve [iie. all cash shortfalls), discounted at the
orginal effective interest rate.

Lifetime ECL are expected credit losses rasulting from all possible default events over the expected life of
financizl asse1z. 12 months ECL are & portian of Lifetime ECL which result from default events that are possible
within 12 months from the reporting date.

ECL are measured in 2 manner that, they reflect unbiased and probability weighted amounts determined by
range of outceme, taking into account the time value of meney and other reasonable infarmation available as
result of past events, current conditions and forecasts of future scanam it conditions.

As a practical expedient, the Company uses a provisisn matrix to measure lifetime ECL on its portfolio of trade
recenvables: The provision matsix is'prepaned based on historically observed default rates aver the expected life
of trade recewables and Is adjusted for forward tooking estimates. At each reporting date, the historically
observed default rates and change in forward looking estimates are updated.

ECL impalrment loss allowance {or reversal) recognised during the pertod is recognised a3 income / exponses In
Staternient of Prafit and Loss under the hesd 'Other erpenses’,




Page 343

L

T 070E 'TE yuew i mueeg
- .1 st - wim.h.. i D s Rrasdag
=/ S wewiseipyuopnpag

L Jasial
= hn 4 d_ ! H. Suonippy
o e U, BYOZ TE YuBp Je daurjeg
SI35SE 050 0 Ty (Mg
LEX S90 £T'9 CHIOE "TE YMEN 18 SE aMiepeg
rE'G BEE IET a0 BET BI0Z "TE Yrie 18 S0 2quejeg
Junoung Fuifuey 15y
BT LE . ELT 50T EETT 00T "TE YMEW 18 Buyeg
- ] 2 2 - S| b [[EY L8 f |IEsE | aaY
¥ & 5 Spesoding
EOTT LE'S o 580 O0'E SLICH AP
=il s R T 190 EGG GTOT "LE yreriy 18 aduejeq
= : 7 2B Yy Py 5B PESEE ) by
E : . SRsads0
£5'9 SEr ST0 [¥0 S SR L
BLE i T GAD FLl 96°F JFFAAL PO JUTOIXE 1 SLO PEng
ZEIL Ewe = SO0 EFY HIOT “TE Yl i saurjeg
uoe|zaidag paae|naensay
T fLVE £rw LT 9T OF0F 'TE tiey e ajueeg
% & : = H|EE a0 PRy TR PRILISEE| 20
= - Sesadsig
PRSE TL8T £2°0 L9 FE'S SUTIIPEY
095k b8l LEE BT i 4 GTOT ‘TE Yoy 38 asuejeg
¥ = - - = B|es 30| iy 5 paly s ey
c = - . S[ESOsi)
LES BLF LT o Sl0n Py
GGG iT't PET arn iy B D U8 B0 S Py
Froz S5ET vT°0 ERT bk ] ELOE "LE Yy 18 3I0E|eg
junony Juplie) ssoun
TuaLunAosdun aunmny spusaidinba "
(L2118 pioGEEa b Gkt 2440 siagrdway Jusushinba puis jueja ‘Auadoig g
[SUNET 18 3| 4

OEGE "EE YHEWN PApUa Jead 3y Jop Siumuagels jesueuy jo 1eed Bussoy sajon
(LI (BN SINAKIS WMV INNLEO 5% NAMONY ATHIMHOL)
LI WIONI 40 LSAEL LNIWESIANS FHL




THE INVESTMENT TRUST OF INDIA LIMITED Page 344
(FORMERLY KNOWMN AS FORTUME FINANCIAL SERVICES [INDIA) LIMITED])
Motes forming pant of financial statements for the year ended March 31, 2020

1% im Lakiag)

4 intangible assets Computer Software

Groz Carrying Amount

Balange at March 21, 2018 B
Additions 31,87
Disposa’s F,
Aeclossified & feld for sade -
Balance at March 31, 2015 I1.87
Additicns :
Disposals

Reclassified as hetd Tor sale i
Balance at March 31, 20240 3187

Accumulated Bepreciation

Balamce at March 31, 2018 ;
Additions 9,44
Dispasals

Rechessiliod as held for 1ale

Balance at March 31, 201% 8.44
Additiors 1316
Dizpasals .
Reclassified a5 hald for salp .
Balance at March 31, 2020 22.60

Met Carrving Amount
Balance at March 31,2019 22 43
Balance at March 31 2030
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THE INVESTRENT TRUST OF INDIA LIMITED

[FORMERLY KROWM AS FORTLUMNE FINARNCIAL SERVICES [INDIAT LIMITED) i ad
Motes forming part of financis] statements for the year ended March 31, 2020
[T in Lakhs]
LT AL M
7  Mon-Current Loa
g March 31, 2020 March 31, 2019
Unsecured, considered good
Security Deposii 320.03 353,56
Total 320.03 I53.56
4T i Lakha)
fxat Az gr
8  Other Mon-Current Assets
b 2 March 31, 2020 March 31, 2018
Agvance tax and tax deducted at source | Net) 1,378.51 10973
Tatal 1,378.51 a00.73
{F i Lakhs)
Ax At 0y at
9 Inventori
- March 31, 2020 #March 31, 2019
STk in Trade (AL fower of cont o net realsable vales] L1706 ian
Tatal 117,06 190
(¥ in Lakhs|
13 Trade Recrivables AJ Asat
March ﬂlf.l'.lﬂﬂ March 31, 2015
Unsecured
{akConsidered good 4, 257,20 6003223
ihiConsidered dowsbiful 15.08 1 b8
4,316.28 £.04% %0
Lass] Allvwance 1or doubtful receivables 19,08 768
Total 4,297.20 5,042,232
@ in Lakhs|
11 Cash and cash equivalents i sty
farch 31, 2020 March 31, 2019
Cash on hand . 0.45 057
Balanges with bank- cumrent account 5324 41,87
Total 53.69 242 54
(T im Lakhs)
12 Other Balanees with bank Asat Aa -l
March 31, 2020 March 31, 2019
Unclairmed divifend account - 1.12
Total — 117
(% in Lakhz)
13 Current Loans Asat A at
i March 31, 2020 March 31, 2419
Unsecured, considered good
Loam I8 reatéd partins 503,95 353363
Tatal 503,95 3,533.63

= mone e
1[: s M. Mo dopne ) =
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THE INVESTMENT TRUST OF INDILA LIMITED
[FORMERLY KNCWHN AS FORTUNE FINANCIAL SERVICES (INDIA] LIMITED) Page 348
Motes forming part of financial statements for the year ended March 31, 2020
{F ir Lakhs)
Ay at A at
#arch 31, 2020 March 31, 2019

14 Other Current Fimancial Assers

Unsecuriad, considered goad
interest Accrued and due
-Related party 451.74 4 54393
-Other BT2.33
Dividend receivable on invastment in Preference shares [related
party) 129.98 113.73
{ther receivable 43.77 SE.17
Assignment receswablas 182.11 241,53
Advance for investmeonts [Refer note 42) 300.50 300.50
inter company balances | Belated parties) 39.18 10,38
Total 1.018.71 5.066.25
¥ Im Ligkhs)
s at AL &
G TR At March 31, 2020 March 31, 2018
Prepald expansaes LS f B L]
GFaTuity BaEeTs - 3.08
Balamstes with authories 1976 32956
Linamortised sxpenyes 18,21 27432
Criher amount recoversble incash oF kind or figr value (o be received
Ralatad pamies - 135.00
Citiers 6. 30 109,18

advance 1o creditors 127
Total BS540
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THE INVESTMENT TRUST OF INDLA LIMITED

Page 351
(FORMERALY KMOWN AS FORTUNE FINANCIAL SERVICES {INDEA] LIMITED)
Naotes farming part of finandial statements for the year ended March 31, 2020
¥ in Lakhs)
Ay st a5 a8l
18
o Curreir BaTowings March 31, 2020 March 31, 2015
Undecured
Reditmable cumislasive preference shares # 189,12 16760
Total 18912 16760
Mature of Security and terms of repayment for non-current borrowings
Nature of Security
| ifhm 1% Redeemable cumulative preference thares of F 100 Wegayible on lanusry 1, 1023, Rate of interest 1.00% pa
(¥ in Lakhs|
As At At 31
1¥ ‘Lusst bt March 31,2020  March 33, 2018
Lease Flabllmes 1.451.47 -
Total . 1,491.47
(% in Lakhs)
A5l 5 at
Befi-EaErT rovwisl
i o March 31, 2020 March 31, 2019
Provision for emoloyae benefit
Gratulty B.O7 281
Unavelled leawe 12.72 8542
Total 20. 2% 1133
(T in Lakhs]
AL at Ag a1
RSN ROt March 31, 2020 Merch 31, 2019
Unasgiired
Loan from relaied parties 1,025.01 FdEs
Loan regayable an dérmand 5. 230.00 1,000.00
Tetal ! 1026501 1, 77225
(®in Lakhs)
A5 El s At
12 trles
THAN Dy March 31, 2020 March 31, 2019
Amount due Lo rnicro and small enterprises (Hefer nole 46) & £
Dihers 517.25 1,1856.95
Total 517.25 1.186.95
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THE INVESTMENT TRIUST OF INDHA LIMITED

[FORMERLY KMOWHN AS FORTUME FINANCIAL SERVICES (INDIA) LINITED) .
Mates forming part of financial statements for the year ended March 31, 2020
¥ In Lakhs
Asat A% 3
2 et Ecuy b March 31, 2020 March 31, 2019
Unelsmed dhydends Q.05 1.13
Sucurity deposii 2.75 -
Preterence dividend pavakle 7.51 210
Civignnd distribution 18x on preference dheidend 0.11 011
Cither payables 270.90 2,13183
Interest acorwed and due
Related parties 85.74 573%
Ohai T90.07 £.914.34
Total 1,180.13 E.108.00
1% in Laihs|
Asal a5 an
24 Othier Currant LisbiNtles March 31,2020  March 31, 2019
Statutary liahilties 264.34 73241
Takal 264,34 73Z43
T Im Lakhs)
25 Corrent provisions Asat Akt
March 31, 2030 March 31, 2019
Prowition for emplovee benefit
Linavallad leswe 3.18 114
Gratuky .88 anr
Taoeat g.0& 1.16




THE INVESTMENT TRUST OF IMDHA LIMITED

(FORMERLY KMOWN AS FORTUNE FINANCIAL SERVICES [INDIA} UMITED) Page 353
Motes Torming part of finandal statements for the year ended March 31, 2020
T in Lakhs)
Year ended feal ended
26 Reovonue from operations March 31, 2020 Mlarch 31 2019
Sale of Product
Traded goods 15,837 49 20, 476.15
Sale of Sonvices
Professlonal and processing fess 1,009.% 3.145.0%
Other Operating Revenue
income from assignment receivablel 9,60 ah.07
Interost income G92.67 5.159.01
Tokal 1E8,550.32 37.545,3]7
ﬂ' In Lakhﬂ
Year ended Year anded
27 Other income PAarch 31, 2020 Mareh 31, 2019
Net galn an fair valuation threwegh profin end loss 196 18024
Lo porate Guarantee changes G B0 9814
Irbesr sl IConi 4438 .
Dividend ncormse 16.25 23.25
Sundry kalance written back 587 414
MNet gain on sale of investrments 150.00
Eert Inoome 221.80 18006
bdiscellaneous MEorme 0.7 2:51
Profit an sale of property - a0
Tatal 538.70 556,50
(¥ in Lakhs)
Year ended Year ended
B BT March 31,2020 March 31, 2019
Salaries , borus and afowanres Al 50 q51 83
Contributions to gratuity, providest and other furds 1515 22.38
Lhare hased payment |Refer note 3B) 126,28 194,71
staff welfare pxpenses | 13.12 4.64
Total 561.05 703,51
¥ in Lakhs}
= Woar anded VEasr gndied
ptiiasalen il March 31,2020 March 31, 2014
Interest expense on bofrowings 1,140.42 4,824.52
interest expense on preference shares 2583 544
Bank changes 0.446 0,65
1,166,71 4 83065




|FORMERLY KNDWN AS FORTUNE FINANCIAL SERVICES (INDIA) LIMITED)
Notes ferming part of financial statements for the year ended Mareh 31, 2020

[T In Lakhs)
Year ended fear ended
T e D March 31, 2020 March 31, 2019
Commiision ecpenses B34.03 284025
Cther operational evpenies 32.81 10.89
Exchange and Regulator expensies . 5477
Rent 160.41 GIBEE
Rates and taxes 17,19 3700
Printing and stationery .26 .70
Trawelling and coaveyante aapenses 10,85 .95
Depositary charges 2180 441
Motor vehicle expences 3.19 7.34
Electricity chamges 31.37 32 6a
Conemunication expenses 4.57 .05
AdvertiseEment Exparces 7.54 B.4E
Legai and profeciianal fees 137.56 7353
Avditors” remuneration '
Staturory aydy Teas Bl 4.05
-Tamation and other cerficarion fees 31.96 THE
Hépairs and mainfenancs
-Buiiding 23.11 1278
Lithers Lm 616
Membership and subscription 12.74 137
Budinesy pramotion eapear ses 9,04 B eT
Daination .35
Bsignmment receivabies wrirten off 16.16 2100002
Directors’ sitting fees 10.15 2030
Airartisation of share Miue pxpenses 921 9.2
Loss allowance pn regeivables 11.40 768
Computer Softwana Charges 27.13 3170
Bad debts fsurefry balances written ofl 0,39 ;
Miscelianesus expenses ; 173 i7.01

Total 1,344 24 3.837.91




THE IMVESTRIENT TRUST OF INDIA LIMITED

[FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICES [INDIA} LIMITED) PREs°
Motes formisg part of financlal statements for the year ended March 31, 2020
[¥ In Lakhs)
Year ended Year ended
4 TR Ve March31, 2020 March 31, 2019
A| Taw gupenss recognited in the Statement of Profit and Loss
Current tax
Cufrent Lax on Laxable income faf the year - 107400
= LIT-"'H'-'D
Defarred Tax
Deterred tax charge credit] 1880 (1,452 45]
Bl8.50 [1,452.45
Excessfishort) tax provision in respect of marlar vears [1,074.0:0) 6343
{1,074.00) 63.42
Total Income Tax axpensef|credit] {255, 20) 13115407

{8] A reconciliation of the mncere Lax expenses to the armount computed by applying the statutory Incems tam rate to the profit

efore inoome taxes B summarized below

% in Lakha)
Year ended Ve ended
Particaism March 31, 2020 March 31, 2012
Enacted income tax rate in India applicable to the Company 2T.83% 2T EE%
Profit before tax (813.26) 247,86
Current tas expenses on Profit before tax expenses at the |226.25] hE.9%
Tax effect of the amounts which are not deductible/[taxabie) in
calculating taxable income
Tax impact s 1o resges |196.00) 4517
Allowance: under fncosme Tax Aot 1961 - {457.19)
Excessfishort] tax proviion in respect of earlier years - 0343
Fffert of {recognitsan |'non recognition af deferred 1ax dSset an Insses/provison 2r0.47
Tax on pther comprehengive incoma 3.0 {1.52)
Cithers |56.62] {36,90)
Total income tan expense /| credit) (25520 [315.07)
[B)The movement in deferred tax assets and lishilRie: during the year ended March 21, 201% and March 32, 2020
(I} Components of deferred tay assets and lkabiithes as at March 31, 2020
[ in Lakhs)
Credit/{charge)in
particulirs Balance ax at statement of profit Balance as at
April 1, 2019 af loss [including Parch 31, 2020
QL)
Prapérty, plant and equipment and intangible as=ets {585 {3.26)
Difined beneft plans 086 4,28
Businas; 1088 (B63.86| 592,20
Uthers 53,05 -
Totx (815.60| 593,33




THE INVESTIMENT TRUST OF INDIA LIMITED Page 356
[FORMERLY MNOWMN A% FORTUNE FINANCIAL SERVICES (INDIA) LINNTED) 9
Motes forming part of financial statements for the year ended parch 31, 2020

{il) Components of deferred tax assets and liabilitses a5 at March 31, 2019

[T in Lakhs]
Creditf/{charge) In
Balance as at statement of profit Balance as at
Fartlculars
Aprill, 2E or boss [including March 31, 2019
[a ]|
Property, plant and eguipment and Intangible assets 10,07 (7 6E) 1.3
Deflned benefit plans 796 046 142
Businasy Joig - 1,456.06 145608
Qthers {55.18] 13 [SA.05|
Total {42.15) 1,450.87 1.40E.E2
Details of Deferred Tax Assot

[ in Lakhs)

Az al AL sl

e ; March 31, 2020 March 31, 2019

Froperty, plant and sgupmen {3.26} 239

Defined benefit plans 4.18 3.42
Business Loss 552,20 145606
Cithers - {53.05)

Met Defarred Tax Liabillity 553.72 1,408,582

32 Financls Risk Management

The Company’s activities expose it to a varioty of financiad risks, Incuding market risk; credit risk and Eguidity rick. The Company’s risk
minagement ssdesement and policies and processes are estabbshed o identify and snalyze the risks faced by the Company, to set
appropriete rizk imits and contrgds, apgd to monivare sech ks and complisnce with the same. Risk ssessment and management
palkcis and processes ane reviewed regularty Lo reflect changes in masket condiions and the Company's activities.

Credit risk

Credit ekt i the rich of financial fass to the Company I8 customer or counterparty to a fingnoial Instrement falls te mest iy
cantractual obligatlons, ghd arises principally fram the Company's receivabdes from customers, boans and investments. Credit risk &
manzged through credit approvals, establishing credit imits and continuously monitoring the creditworthiness of counterparty to
which the Company grants credi terms in the poemal course of busingss

Trade receivmbies

The Company hai wed expected credit Toss [ECL) mode! for assessing the impairment lass, For the purpase, the Company uses 3

prowiiicn matrix b0 compube the expected credit loss amognt. The provision matric takes into sccount external and internal risk
factors and storical dats of credit losses from various customers:

¥ in Lakhs|
bt Az at ds at
March 31, 2020 flarch 31, 3009
Finarcial assets for which loss allawances is mpasyrpd using the espected credit lows
Trade receiables
|E55L‘I b 180 days 1,186.26 nERE2E
180 - 365 days B247.33 naz
bevond 365 days . 26351 | 17358
Total 4,297,300 b,0d42.22
Financial Assets are coniidersd to be of good guality and these s no significant incfaass i cres ritk.
Liquidity risk

Liguidity risk is the risk that the Company will nat be sble to meet its financlel ohligations s they become due. The Company
managas its liguidity risk by ensuring; a5 tar as possibie, that i will always have sufficient liquid®y to- meet its ligbiities when due,
unger bath peae stressed conditions, withaut npurring unsceeptable losses or risk to the Company's réputation




THE INVESTMENT TRUST OF INDIA LIMITED

[FORMERLY KNOWN AS FORTUNE FINANCIAL SERVICES (INDIA) LIMITED) Page 357
Mates forming part of financisl statements for the year ended March 31, 020
The 1able below provides detalls regarding the contractual maturities of significant financial labilities
T In Lakhs)
Particulars Less than 1 year 1-3 years
s a1 March 31, 2020
Borrawings 10, 265.01 189.12
Trade and ether poyables 1,697.37 .
11,%52.38 189,12
As gt March 31, 2019
Bt ronwings 1, 772.25 167.600
Trede and other payabied 4,294,495
1106720 167.60
Mlarket Risk
Exposure to Intorest rate risk [ in Lakhs|
g at &5
il March31,2020  March 31, 2019
Total Barrowings ; 10,454,13

% of Borrowings out of above bearing variabie rate of interest

1,939 85

The Company's interest bearing financial assets afe primariy fined in nature. Hence, the Company is not significantly espased to

interest rate risk,

33 Capital Risk Management

The Company aim to manages fis capital efficiently so = to safeguard s ability to continue as 3 going concern and to optimise

returns o our shareholders.

The Company moniters rapital gn the basis of the carndng amourt of debt less cash and cash equivalents as presented an the face of

the financial statements
The Company’s abjéctive for capiial maragernent is to maintaln an optimurm cverall firanclal structure

{® i Lakhs]
As at A5 a1
Dl i
¥ oawiy oavia March 31, 2020 March 31, 2019
Debt [incdulies non-current, currant borrowings and curient
maturities of long berm deba] 10,4%3,13 193985
Legs: Cash and cash éguivalents 93,69 242 54
Mat dibi 1036044 LEaT 3]
Total equity 42 266,76 42 §29.95
Met debt te total equity ratio 0.25 0.04
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35 SEGMENT REPORTING

Oporating Segments:
2 Advisory services and investment activities
b. Trading Activities

Identification of Segmants:

The chief aperitional decision maker monitors the operating results of its Business segment separately for the purpose of
making decision about resource allocation and performance assessment, Segment performance ks evaluated based on profitor
fass and ks measured consistently with profitor loss in the financial statarnents, Dperating Segrment hawe been identified on the
basis of rature of products and other quantitative oriteria specfiod in the ind A5 108

Segmant revenue and resulits:;

The expenses and income which are not directly attributable to any business segment are shown as unallotabie expenditure
[net of allocable Income). ;

Sepment assets and Liabilithes:

Segment assels inclede all operating assets used by the operating segment and mainly consist afl property, plant and
equipments, trade receivabies, inventory and other eperating assets. Segment llabllities primarily inchedes trade payable and
ather liahilities, Comman assets and labilities which can not be allecated to any of the busmess segment #re shown as

unglocable assets [ liabiities,

DEsclasure pursuant to Ind AS 108 "Operating Segment

[% im Lakfus)
Particulare mf::“*m“i:x: Trading Activities Total
2019-2020 | 2018-201% | 2019-2020 | 2013-2013 | 2013-2020 H18-2019
Lagment revenue
External revenue. 2,106.46 8292567 15.882.56 28,476, 15 19,089.02 3840182
Inter segment revenue = = - - =
Total rewenue 210646 -B925.67 16,982.56 £29.476.15% 19,083.02 3 40182
Segment Result [231.17) 4, 36505 5B4.62 T13.44 353,45 5,07B.51
Iinterast expense - ' - - 1,166,701 4.B3085
prafit before tax (231.17) d,365.05 EELE2 71386 [B13.26) AT ER
Provision for tax
Current Lax - 1,074.00 - - 1,074.00
Dwfarred Lax RiB.20 {1,452.49] - E1B.BO [1,45Z.45)
Excessfishert] tax provision in respect [1,074.00) 6342 - i1.074.00) 6342
of earhcr yoars
Profit after tax {before enceptional
{iterms) 24.03 4 6E0.12 584.62 T13.46 (S58.06) 552 93
Excepiional items - - = =
rrofit after tax (after exceptional
tems| 24.03 d,680.12 5R4.67 713,46 (558.06) 562.93
Lepmant asusls 53 808,29 49,487.24 2.414.14 532243 56,2712.43 54, 809.67
| Segment liabilities 13,067.77 10,933.65 B&ET.50 1,046.07 13,935.67 1197974
Mot Segment Assols 40,740.52 38,553.59 1,546.14 4,276.36 42,286.76 42.539.95
Other information
a) Capital expenditure 25.44 47.09 - 25.44 4703
B ion 24.19 1920 - 19,20
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36 Related party Transactions
a) Names of relsted parties and nature of relationship
i Related parties whare control exists
IT1 Sacurities Broking Limited
Feetune Credit Cagital Limitad
ITHAsset Management Limited
Antigun Stock Broking Limtag
I Capital Limited
[istrgds Agset Specialist Limited
Fonure Management Advon Limited [Formerly known as
Fimune integrated Hoeme Finance Limited)
ITE Muliesl Fuind Trustes Prvats Limited
I Gilts Limiced
ITENerman Limitgd
IRC Cradit Manogemens Seevices Limided
ITHGrowth Dpporunithes LLo
ITE Alernate Funds Mansgement Limitog
united Petro Finarce Limited

Intime Multi Commadity Company Limited

foue Allang Corporate Sercoes Private Limited

Antique Stock Broking (IFSC) Limited
ii] Entarprises having sigrificant influsnce

Fartuna integrated Ssscts Finance Limited

Wird Construction Lmited

Purushothema Perumal Rimewabide Energy Private Lamized
HI} Ky manageral paranngl and thaie relatives

Mir Arateek Toygal

M 506 Meutky Eummar

Wr. Haraon hangir

b} Details of transaciions with rolated parties reforrod 1o above
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Whally cwmed subsidiary
Whally caned subsidiary
Subsidiary

Wiedhy awned subsiciary
Whislly owsed subsidiary
‘Whally tnvned sshsidiany

Whally twned subsidiary
Wholly swnied subsidary
Winolly awened subsidiary
Wholly owned subsidiary
Whiclly awned suibicigiany
Subsldiary

Whally cwnied subsidiary
Submdiary

Subsdiary wpro 08072015
Step donwn subsidiary from 09,07 2019
Hepdown wbsidiary

Step down subsidiary

Maturn of Tramsactions

1. Aemuperation
Br.Pratonk Tayal
W 5.6 Muthe Eummar
fr. Haroon Mansuan

2 Contribution to Provident fund
Pr.Prateek Tayal
#Ar, 5.0 Muthu Kemmss
Pr Haraon Massuri

1 interest chasged
ITrAsset Managament Limited
Distress Assot Specalist Limitag
IT hbartusal Fund Trustee Private Limited
United Petrg Firance Lamitad
Fortune Integrated Ascets Finance Limited

4. inerest gaid
Fortene Crecit Caphal Limited
Antique Stock Broking Limited
Forune Inteprated Home Fnance Limited
ITh Atbernate Furds Management Limitag

Assnciate
Subsdiary of asodsts
Slep-tiown Subsidiary of Assoclata
hamagar
Chiet Finandal Offger
Lompany Secretary
(% i Lakha)
Paximum balance outstanding ot
T mou
any fime dusing the gear gy "l
2019-20 331819 2018-20 1HE-19
55.0% 47.18
I0.53 -
14.08 1437
. L 1.ra
0.30 =
.62 059
= 51
6665 8235
= 3o
435.25 -
A ag,22 1i3a78
305 2583
: 1235
41.52 528
3185 2185
~ 429.45

S5O0
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Kates forming part of financial statements lor the year ended March 31, 2820
Mazimum balarce outstanding at
Mature of Transactions any time during the vear TEsaE by Esouet
20158-20 H181% 2015-20 Hi18-39
7. Rent charged
T Gilts Liméted .80 LB
Distrecs Agset Sgecialist Limited .80 a4 B0
M Azset Managemant Limiec 14,30 14.40
M Mutieal Furd Trustes Private Limaten 1,80 3.5k
Fariune integrated Assets Finande Limited = 000
United Peiro Finance Limited - 2000
M Secumities Broing Limined 200.00 50000
8. Rent paid
Aunfigue ook Broking Limted 1.4k 14,88
9. fubscription of equity shares/Capital contribution of subsidianiss
M As5El Managermant Limibed e ] -
I Mutust Fund TrusteaPrivate Limited L] 5
Ml Growth Opoortunities LLP 1322 4000
i Alternate Fand BManegement Limited . Z50.00
Unded Petro Flinence Limdted 1,805,560 2
10, Bale of eguity shares to
T Epcurities Oroking Limited A54. 00 -
11, Redemption of debentures
ITI disset Managamant Limined 5, 000,00
12, Azilpnment colbection recafved
Fortune intageated Ausets Finance Limited 53.64 147,19
13, Laan taken from
bartane Cradit Capital Limited 094,76 1, T4 A ¥ A7 OR H00.E6
Tl Altmirate Fung Management Limited = 744 75 s 144, 75
Antigue Sock Broking Limited . 50600 . 131500
fartume integrated Eomae Finance Limited 57450 55600 200 556,00
14. Loan repaid to
Fortune Credit Capetad Uimited 158211 A061.EE
ITEAltarnate Fund Management Limitad 15,00 260
Antique Stock Broking Limited - 1,315.00
Forture Inlegrated Homme Finance Limited 544,00 350
15, Losn given 1o
Distress Asset Specialist Limited 547.95 BA1.45 19,00 11153
IT] Asset Msnagement Limited - a0.0a - 101.30
Fartizng Engegrated Assels Finance Limited ' 2rrra. 8 B 31, 610000
T APt ual Furd Trustes Privgte Limated - &.00 - &0
16. Loan recemad back
Farfune Credit Capital Lemted 134.60 LA02 50
Disiress ALl Sperialat Limged i 44,0 26800
T} Asset Management Limitad = 12190
Fartune Integrated Assets Fnance Limblad 1, 550.08 93852
T Adutuad Bund Trustes Private Limited & Buo

17. 3ubscription o debentures
Uit it
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¢, dmount due to/irem related parties
1% in Lakhs)
Nature of Tramsaetions e o
March 31, 2020  March 31, 2019
1. Lean payable to
M Alternata Fund Management Limited 20275 21875
Fartung Integrated Hame Fnances Limi=d 26.50 55350
tortune Credit Capital Lirnited TA5.TE -
2. Loan recsivable from
Fartune Credn Capital Umited - 134,60
Qistress Asget Speciahsh Limdad 50395 S518.95
Fartuns integrated Gssats Finance Limited - 2, B 0l
3. Interest sccrued and due on loan glven
Distress Asset Specialist Limited 50.02 74580
ITE Baset Maragement Liried - .26
[T Migtual Fund Trustee Private Limited H 0.27
United Petro Finance Liméted 381.71 -
Fortune IMegrated ddsels Finante Limdted 5 Lp2gal
&, Interest atcriead and due on boan taken
Fartene Credt Capttal Umited 3334 FER T
Fortuni integrated Mame Finamoe Limied 773 11T
T Alzeynate Fund Managemsnt Limited 18,68 1575
5. farigrment tollection receivables
Fiarturs Infeprabed 255015 Finance Limited 16.02 10%%
6. Remuneratian
M Prageek Tayil 307 TEL
M1 5. Muthu Kummar 247 -
B, Hargon Mamiur 131 .95
7. Guarantoes ghvim :
T Securites Rroking Lmited B.500.00 8,500.00
Boifiggie Sanck Broking Lemited 5008000 5, D000
tntime Rdulti Commedity Company Limifed 100,040 10000
ITH e Lid G500, 00 1100000
United Peiro Fnarce Limited 17,500, 00 L7000

Related parties are identilisd by reanagement and refod upon by auditors,
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17 Disclasure pursuant to Indian Accounting Standasd {ind AS| 18 "Employee Berefis”

Al Delined Beneflt Plans
The Comngary prowvides for gratuity for employess in India as per the Payment of Gratuity At 1973, Employees who are in
EanEnUOUS Service Tor 3 periol of 5 years are sligihbls for gratisty, The amaunt of gratuity payable on refiremant/termination is the
ernployees fast drawn basic salarg per month computed propartionately for 15 dayi-salary multipled for the number of years of
sarvipe. The gratulty plan |s a funded plan and the Company makes contributions to secognised funds in indsa.

[T in Lakhs):
LT Asa
i March 31, 2020 March 33, 301%
I Changes in defined benefit obligatiors
Present value of obligation as at the beginning of tha yer 1174 804
Current sarvioe cast 4. 57 373
Interest cost 0B £.53
Components of actuarial gainfosses on oWIgabons
D to Change in financiad assumiptions 171 (021}
e to change i demograghic assumption 3 (0,63) "
D bo éxperemnce adjustmants 9.1 [ ]
Preseni value of obligation as at the end of the year 28,51 1174

i CEange in Fabr Valoe of Plan Assets

Fair valse of plar assets at the beginning of the year 14.45 1350
inmerast income 1.17 1.08
Lontribotions by ermployer - %
Remeasurerment Gam/ [Loss)

Returmon plan assets excluding amounty inchided in inerest inosmsa [0.10] (%10
Fabr value of plan assets at the end of the year 15.56 14.4%

it Matemployes benefit expenses for the year

Current service cast 4.57 373
Met interest ool {036} 10.54])
Met ermployes benetlt enpenses for the year a.11 317

Qther Comprohensive Income far the ourrent pened
Components af actuaris] gainlosses on obligations:

D to Change 0 fmancial assumptions .71 10,211
Dign to change in dermographic Sssomaton 1003
Dhse to paperence adjusoments 9.2 [0.35]
fatyrn on plan assetd excluding smounts inckudad inmterest income .10 010
irther Comprohensioe Income for the crrent pesiod 11.50 [L.30]
o Category of fair value of plan asset
Pakcy ot insurarce 100 100%
Vo Assumgtions

with the dbjective of presenting the plan sssets and plan kablites of the defined benefits plans and post referement mudicel
merefits 2t their falf wates on the balence sheef, assumptions undes ind A% 19 are =t by reference (o market conditapng at the
virkuation dats,

T signdficant actuarial assumptions were as foflows: =
il Finamnclal Assumptlons:

Discount rate [ per annum}

Salary escalatien | par annum)

i} Demographic Assumptions:
rates undor the Indian Assired L Momalny [F012-14] (aie

'
il [
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VW Sansitivity Anabyshs

impact on defined barnfic obligaten dus to changa in astumeticns

Discount rate Sensiihity

Incresse by [1,5% 7753 11.23
% changel -1A%% -4, TR%
Decredse by 0,54 9.5 12.28
% change] 355 4.65%
Lalary grawth rate Sencithdry

increass by 0.5% 29.03 1205
(% change] 185% L.75%
Decrease By 0,5% |02 1123
% changal S -4 433

Withdrawal rata (WAL} Sencithity

inErease by D55 28,68 1181
i% changal : 061% 0.60%
[ecrease by O.5% PEAEE 1166
3 changs) Fivs DEIW

VIl Maturiy prafile of defined benefit ohligation is as follows:

Wiithin the nest 17 manths 71 176
Latér tham | year and rad aper than 5 vears 15,73 126
Latar than b year E 15 130

Thee future aooual 15 not consilersd i arving ot the abeve cash-flaws.

Vil Risk Enposure
Through its defined banafit plang, the Compary i exsposed to a number of risks, the most significent of which are detailid below

i Artmarial Risk
! G It is the risk that benefits will cost more than expected. This

cam arse due o Adverss Salary Growth Experience, Yarability
i mortalty rates and Variability in withdrasal retes,

Wl Imeashment Rish
Far furded plans that rely on insures fer managing the assets

e value of assets certfied oy the insarer may not be the Fam
wlue af mitroments backing the Babalty, in such cases. the
pretent value of the assets is independent of the future
discount fate. This can mesult in wide Fhictuations o the mnat
liatslitg o the lunded status if there ara signdicant changes in
the discount rate during the intervaliation period,

Lkl sk Emiplayeed with high salaries and lorg durations o those
higher |n kigrarchy, accumulate significant level of benefits, 1
st ol sueh empioyoes rosigndratie fram the carmpany there

- can e femin an the cash flows.

i) dlarket Risk

Mar!:et Tisk is a collective term for risks that & n=lated tothe
changes - and fluctuatons of the financial market. Ome
actuarial assumption that has a materlal effect is thie dsoount
rate. The discount rate reflects tha time value of money, An
incraase in discownt rate leads te decrease in Defined Benafit
Didgation of the plan benefits B vice versa, This assumption
depends on the yiekis on the corporetefgoverrment bonds
and PRence the  valwation of lability & exposed  to
fluctuations in The yisldsas at the valiaton dite,
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¥ Legislative Rask lepislative ritk i5-the rigk of increase in the plan fabikties o
radisttin in the plan  aasl dee to change ino the
legislationfregulation. The Boverpment may amaed the
Payrnent of Gratuity At thus regisinng the companias o pay
higher henefits to the amployees. This will directly affect the
present valug of the Defined Benefit Dblgation and the same
will have to be recogrized immediately in the year whan any
iuch amandment s affactive,

B} Detaits of Defined Contribution Flan
This Comisany also has certain defined contribution plans. Contributions are mads to provident fund i incka for armployees. ot the
iate of 17% of hasic falary as per regulations. The contributions are made te fegistered provident fund adminbtered by the
gowernment. The obigation of the Company |3 limited t0 the amount conbribbted 2nd it has no furdies contractusl nar dany
constrctive obligation, Tha expense recognised during the year towards defired contributizn phan 18 ¥ 10,95 lakha [Previous year £
4,10 iakhs) in the Statement of Profit and Loss for the year ended March 31, 2020 unger cefired contribution plan.

i Compensated absences

Compensatd absences are provided for on the tasts of an actuarist valuation, uxng projected wnit cradit methad, a5 atthe date of
thi balancs shest, actuarial gains / le3ses, If any | are immediately recognized in the statement of profit and loss,

i
e “"ﬂg‘
e

(¥ pirona
e L 'l'iLﬂjhl}-..: ?m
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Employes Stack Option Scheme

The Compary has formulated an Employee Stock Dption Schame known as FFSIL Employees Mock Dption Plan 2017 [*ES0P - s i T
ACordante with the provisions of Securities and Exchange Bosrd of indla [Share Based Employes Benefits) Regulatiors, 2014,

Detalis ol Employes Stock Options

i Particulsrs Ermarks
Mo,
1 |Dateof grant 19th Ageil. 2018 | 33rd Novemmbaer, 2018
2 |Options granted 3,00,000 3,100,000
3 |Options vested Mil Nil__
4 Optsans exercimed il Ml
5 The iotal Aurmber of sharas Arising a5 a result of cxprcise of optlans il il
B options lapsed il il
? Vesteg date
Faor 350,000 dptipns - 197 | For 300,000 options —
April, 209 23rd Koyvemiber, 2020
'Far SO,00% aptiens - 17
Jume, 2020

B Ausumed exersed period (inyear)

For 2,580,000 options - 19" | For 3,00,000 opticns - 2.5
April, 2015 — I yoars yass

Fir SO000 optians - 1"

June, 00 = 3. 57 yeary

9 the evarcise prce Taqr ¢y TaioEs
10 |wariathon in terms of aptions ot spplicaple [Mot appiscabie
11  [madey roallsed by éxerciie of options Mat yet due for exercise Mot vet dus for exercise
17 toial number of options i lorce 300000 3,00,000
13 empliyee wite details of aptions granted ta:
o)l Keyy' Managerial Peraonnel Ml Ml

bllary cther amployee who recelves @ grant of cptions In any ane peer offMr, Amesh Bhatis  was|Mr George Rerber IBwph
ogtions ameounting to five percent ar mara of total options granted during|granted 3,00,000 options. |was  granted 300,000
that yiar opthons.

ldentified employees who werg granted oations, during amy one year, |Nat spplicabie fot applicabls

equal to o exceeding orm peroent of e dsaod capital, ewcluding
outstending warrants and corersspns, of the campany at the time of
prant;

W lary matarial change to the scheme and whether such schame is | No Ho

camplance with tha SE6I (Share Based Employee Beneits] Regulations,
2014

i

Tha tair value has besn cabiulated using Biack Sholes Dpticns Pricing Modal dnd significart asumptions made in this rogard are & follows:

Particulars Vst dated April 19, 2009 |Vest dated ung 01, 2020 | West dated November 13,
1020
1 Stock Price [T] 4725 207,15 21515
77 [Btrike/ Exercise Price 74725 247,15 220.45
3 Expected Life of options ino. af yars] 2 3.17] 5
4 |Ritk fres rate of intarest (8) : « 148 748 7.7
L [Imalied Wolatility factor [3) 31,125 31.13 33.25
& [Fair walue par Dipton gt vear end [T) 58.5) - B 61,01

I respect of cptions granted wndar ES0P, accounting & done as per reguinements of i A% 107 Share based Payments. Brgenssd on account
of Share based payments during tha year amounts o T 192,71 lakhs,




THE INVESTMENT TRUST OF iMDIA LIMITED
(FORMERLY WMOWN AS FORTUNE FINANCIAL SERVICES (INDIA) LIMITED)

Page 368
teotas forming part of financial statements for the yoar ended March 31, 2020
summary of Employes Stock Optian Schemes {E505')
Eor the Period from 01 /04,2019 vo 31,/03,/2020
ir. Mo, | Particulars of Options ) Schems ESOP 007
1 Butstanding & ai begirming of the Periad 00,030
1 Granted during the Period —
E Date af rant =~
i Farteited during the Pericd
5 Cancatied durlr!ﬁ the Period -
i Lapsad during the Period -
? Expncimd during the Period #e
| altatred during the Period -
N Mismber of shares arising as a result of exercise of Gptions
1a Woney redlized by exercise of options (INA), If scheme |5 irmalemanted directly by the COMmpaETy £
11 Humber of ootions vested during the Period
12 Duitstanding-as at the gnd of the Pariod
13 Fenrclsable at the end of the Period
14 Weighted average remaining tortractual life fin yeEETs
15 |Welghted avprage falf value of opticns granted

.,;hE Has

umm.s s

-

)
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39 LEASET

The Company has attogted Ind 45 114, effective annusl reparting pariad beginrung April 1, 3019 and appSied the standard to |6
feates, retrospectively, with the cumulative effect of initially applying the Standard, redopnised on the date &F initial application
(ARMY 1 2015). Accordingly, the Company has not restated comparative information, instesd, the cumulative effect of initally
appiing this standard has been rocognized ss an adustment to the opering baGnce of rethingd earnings a5 on April 1, 2019,

This has resulted in recognising @ right-of-use asset of Rs; 1904.73 lakks and corresponding lease Rabilty of Rc.2 00547 lakhs by
Bdjusting retained earnings of Hs. 101.69 lakhs 32 at April 1. 2019 1A the profit ard loss account fae the current pericd, the nature
©f expenses in respect of operating leases has changed from loase sant is previois periods fo depretiatsan cost for the right-toiuns
AssaL ANt Tmance cost fof interest acorped o lease IELREN

Following are the changes In the carrying value of right of use assets for the year ended March 31, 2020

Farticulars % in Ladhis)
DOpening Belance a5 af April 04, 2019 1,904 7B

Movernent dunng the year 72,35
Dreprecadion during the vaar ¢ B23 32

Closing Balance 65 81 March 31, 2020 1,373.81

The tollowing is the movement in lease lisbilities during the year ended March 34, 2020:

PFarticulars 20 Lakks)
Cipening Balance as al Aprd 01, 2019 200847
Add. Finance cost sceried during e panod 176,11

Less Payment of bass Sabillies 91,11

Balance as at 31 March 2020 1.491.47

Amaunt recognised in statement of profit & loss for the vear ended 31 March 2020

Partipulars o T in Lakks
Finance cosi on feasa ilabilities RS

Depreciation on right of use assats §2332

Rentel Expenses recorded for short-lern lsass peymarts and
payments for imases of low-value aseals not inclusad in 1he

Mmeasuramant of the loase hakisty 160.41
Amcunt recognised in stetement of cash flows for the yesr ended 31 March 2030

Particulurs (70 Lakhs)
Tezal caah autfiow o lsases 691.11

Farihar hare are: no shon 1em or iw vBRue leases. Tor which Company camias any material commitmants

Earmings Per Shade
Basic and diluted sarmings per shire compdated in gcordance wihn Hidian Accounting Standard 33 [145-37) “Earning Por Shae”

&5 an Aiat

[
articulars March 31, 2020 March 31, 3015

Baslc Earnings Por Shasg

Mumbar of Bquity shares at Lhe b=gining of the yewr 5.10,23,767 51023767

Bddition during tha year -

Nun'_l.b-nr el aquity shares at the end of the yoar 5,10,23, 767 510,23 757

Aeghiod aversgs number of eguily shares 51023, 767 51023767

Rat profitf{iosd] alter tas (F in dakbs) {558.06) 56293

Ragc earmng per equity share of T 10'esch {in T : {1.09] 1.10

Dvhited Earndngs Per Share

Mumber: of acuity shares 3t the baginning of the yeas 510,323,767 5102317

Dilugrve #ffect of outstanding squity shares 5001000 &, 00004

Adcrbion durbag the year *

Wumber of equity shares af tha end of the year 516,273,767 516,23, 767

Weghted avanage number of eguity shares 5,16,23,767 51623 T&7
after tan {F in lakhs) [358.06] 362,93

quity share of € 10 each i ) [1.08) ___1oo

s Mxﬁ{n
{x{ AuiToRs V5

B3R R 118 O
it Jj:
; Eq,_“'r
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45

Cantingent liabilithes and capital commitrments (o the extent not pravided for)

&| Corporate guarantes lssued in favowr of banks to secure credit laciites sanclioned by the banks to subsidiary companies ¥
41,000 lalhs |Precaoas year T 42 3060 lakhg)

bl Claims net pckrowledped by the Cormpany relating to incarma tax T 00,26 lakbs (Prosious year ® 10,26 lakha)

) Thare are no outstanding capdtal commivmants agon March 31, 20200 [ Previous yaar Mill,

In respact o litigations flad by the Compary for recovery amaunt of € 300.50 lakhs | Praviows year T 30050 lakks), no prowdsion has
neen msde as the management & of the apinion that entire amonnt {5 fully recoesrable

The Schemi of Arargament | Schema-1") betwesn United Pétrs Finance Limited ('UPEL" arthe ‘Bemarged Company') and Fortune
Criedit Capital Limited {"PCCL or the 'Resulting Compamy') and their respective sharahaldess praviding for the damerper of Landing
Blesiness |"NBFC Budingss™) of UPFL to FECL (Wholly Dwned Subsidiary of the Company], and issue af éguity ihares of the Company
to the sharshpbders af UPFL with effect fram March 31, 2017 [appointed date] was approved by the Board of Directoss af the
respective Companies on March 31, 2087, The Comaady has Bed appleation with Matkral Company Law Tribrunal JNELT) ano
awaiting for approval | A5 the Scheme-1 is.yaf to be approved and hesce not effective, no affoct of the Scheme-1 has been given in
iRese Financial statemants

The scheme af Amalgamation and Arrangemnient {"Schame-2"| batwean (T Mandpemant Adwaars Lirged T W80 | Farrmeriy
kriwn 35171 Resnsurance Limited) (or Trdmderar Company | a wholly owned subsidiary and The investment Trust of india Lamitad
("The IT1" ar Tranzferae Company 1and el respectve tharcholders and craditors with affect froen Spril 1 2018 (| apoointed date |
wat approved by the Board of Directors of the Companies on March 25, 1019 and the sams has been approved by the Mitioral
Compaiy Law Tribunal | NCLT|, $umbal bench by order dated lune 08, 200 Persant to the Appeoval of the Scheme.2 by tha
MELT, Muirrbai banch, affact of tha Stheme-2 kag been guven inthese finenoal stataments. 25 the husiness cpmbinatian s between
epmimign contmol entities, In accordance with ind A5 103 - Business Combinations, the business combingtion s given effect From
April 01 3018 and acoardingy the previoos yesr figures sre restated as F the business combingtion had aecurred from tha
beginning of the previows year,

Digclegure redquired under mgulation 348(3) of the SERI (Listing Obligations and Discloture Reguiremesnts) Regulatians, 2015
Loan and advances in Lhe natue af Bany given to wibsadiary companies 1% inLakhs)
Butstanding s at Pl alimiem
Mame of subsidlary company "NE outstanding
March 21, 2024 2
during the year
Digtresy Asset Speciakst Limited 503 95 A7 8E

¥
The-company has requested its creditars. 1o confirm the applicatility to them under the Micra Small and Mediur Enderprises
Devespgment A1 2006, Based on the responses receivad by the Company, the detail of dwss to miprg enterprises and small
ANTBrRTLes Are 48 under

(% ir Lakis)

Partloulars 2019-20 2018-15

I The prinCped pmount snd the irterest dué théreon (Lo be shown separately remaining
ianpald to any supplier as at the end of accounting year),

Il The amawrnt of interast pald by the buyer in terms of section 16 of the Micra Small knd
hWedidm Enterrses Devalopment 8ef, 2006, alorig with tha amounts of the sevment R
made o the wppler beyond The apponid dey during accounting year

il The ameunt of interest due and: payabde for the period of delay in making payment

{which hawve been paid but bevond, the appointed day during the period) but without

anding the interest soecfied under Micro - Small and Medivm Emerprises Developmant

Ay, 2006,

i, The amaunt of Interést accrued and remaining unpsid at the mu:l-nf.u;cpunﬁng yaar :

v, The amount of further interest rémaiming due and payabie aven in the succesding

years until such date when the nterest dues a5 above are actually paid o the small

enterprises for the purpese of disallowance as 3 dedoctible expanditure wides section 23

oithe Micra small and Medum enterprines Develooment ol X006

Hote- The information as required to be: disclosed under Widrg, Small and Medium Enterprises Development 8¢, 2006 has-boen
determined go the extent such partles have been Identified on the basis of infarmation avalkable with the Zormgadhy.
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47 Dise 18 CONVID-15,-Business places of the Compary were chut down an 23rd March 2020 onhy 80 restart at considerably lower
praductivity aftor Bting of Sockdown. it has impacted normal business pperations and walurmes &f the Company. Necessany
precautions to ensure hygiene, salety, ind wollbaing of alf our employees &t ail offices hawe been implemented, The Compary has
rarsidered the possible pHects COVID-19 may have an the recoverability and carrying vakie of &5 asats

Based on current indicators of futurs ecoparmic conditians, the Company expects to recovar the carrying amount of thess assets.
Thie situntion 1§ changing rapidhy giving rise 1o inherent uncartainty afound the extent and timing of the atentia! future impact of
the COVID-1S whichmay be dfferent from that estimated as of the date of approval of theis finamcials, The Company will continug
tor cksely monitor amy material changes ansing of future econamic condiions and Impact as it bushness,

A Previous year's Figuies nes reworked, regroaped, rearranged and reclassified whiereusr necessary, to condorm 10 the current yeiary

tlassslication,
A per pur Report of aven data For and on hehalf of
THE INVESTRMENT TRUST OF INDLA LIMITED: -
For RAMESH M. SHETH & ASSOCIATES e
Chartered Arountants ‘@ i -/
Firm Regatration No. 111883W - {2
Chimtan W Walia Khyati C.Waka
Mtin-Evacutive Chaifran Mon-Exacirthn Director
(Dm: D53333306) (DM 02445571
=
5. G. Muthu Kummar Haroon Mansuri
Chief Financial Dfficer Company SerElar

Memibal, June 22, 2020 hburnbal,. June 23 3030
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