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G A M S & ASSOCIATES

Chartered Acgountanis

INDEPENDENT AUDITOR’S REPORT

To the Members of HAL Offshore Limited

Repart on the Audit of the Consolidated IND AS Financial Statements
Opinion

We have audited the accompanying consolidated IND AS financial statements of HAL Offshore
Linnted (hereinafter 1eferred to as “the Holding Company”)and its subsidianes ({the Holding
Company and 1ts subswhiaties together referred 1o as “the Group™) comprisingof the Consolidated
Galanre Shcel as at December 31, 2023, the Consoldated Statement of Prohit and Less {including
olhet Comprehensive income.

I aur npinion and Lo Lhe best of our information and according to the explanations given 1o us and
based un the consideration of reports of other auditors on separate financial statements and on the
other financial information of the subsidiaries, the aforesaid consolidated Ind AS financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Indian Accounting Standards (“Ind AS"}.ef the consolidated state of
affails of the Group, as at December 31, 2021, their consolidated profit inciuding other
complehensive income, .

Basls Tor opinion

We conducted bur audit in accordance with the Standards on Auditing (SAs) specified under section
143110} of the Act, Our responsibilities under thase Standards are further described in the Auditor's
Respunsibilities far the Aodit of the consolidated Tnd AS financial statements of our report. We are
independent of e Group, in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of india {“ICAI") together with the ethical requirements that are relevant to
our audit af the Censolidated Ind AS Financial Statements under the provisions of the Act and rules
thereunder and we have fulfilled our other ethical responsibitities in accordance with these
teguitements and the Code of Ethics. We heliave that the audit evidence we have obtained is
sufficient and appropnate [o provide a basis for our gpinion.

Other Information

The Holding Company's Board of Directors is responsible for the other information. The
otherinfarmation comprises the information included in the Board’s report including Annexures to
Buaid's report, but does not include the Ind AS Financial Statements and our auditor's report
thereon,

Ouw opinton on the Consutidated Ind AS Financial Statements does hut Loverthe other information
and we do not express any form of assurance concluston thereon,

In cannection with ow acdit of the Cansalidated Ind AS Financial Statements, our responsibility is
to read the vther information and,  doing so, cunsider whether the otherinformation is materiatly
inconsistent with the Consolidated Ind AS Financial Statements or our knowledge obtained in the
audit or otherwise appears 1o be 1nateriallymisstated. If, based on the work we have performed, we

H.0: 23, IInd Floar, North West Avenue, Glob Road, West Punjabi Bagh, New Delhi-110026 « Phone - 25221200, 25223461



conclude that there is a materialmisstatement of this other information, we are required to report
that fact We have nothingto repert in this regard.

Responsibifities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Hutding Cumpany's Board of Directors 1s responsible for the preparation and presentation of
these Consolidated Ind AS Nnancial Statements in terms of the requirements of the Act that give a
tiue and fair view of the consclidated financial position, consclidated financial performance
(including comprehensive income), p In accordance with the accounting principles generally
accepted in india, including the Accounting Standards specified under section 133 of the Act, read
with relevant rutes issued thereunder. The respective Board of Directors of the compantes included
m the Group are responsible for maintenance of adequate accounting recards in accordance with
the provisions of the Act for safegouarding the assets of the Group and for preventing and detecting
frauds and other irregularities; the selectinon and application of appropriate accounting policies;
makitiy judgments and estimates that are reascnable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
matcrial misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated Ind A5 financial statemnents by the Directnrs of the Halding
Company. as aforesaid.

In preparing the cansotidated Ind AS financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Group or to cease
operations, or has no realistic alternative but to do s0.

The respective Board of Directors of the companies included in the Group are responsible for
overseeiny the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statermnents

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
sLatements as a whole are fiee from material misstatement, whether due to fraud or error, and to
Issue an auditor's report that includes our opinfon. Reasonable assurance is a high levet of
assurance, but is not a guarantee that an audit conducted in accordance with S4s will always
detect a material misstatement when it exists. Misstatements can arise from fraud ar error and are
Lonsidered miaterial if, individually or in the aggiegate, they could reasonably be expected to
influence Lhe economic decisions of users taken on the basis of these consolidated Ind AS financial
staternents. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professionat scepticism throughout the audit, We also:

« Identity and assess the risks of matenal misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
Lhose risks, and abtain audit evidence that is sufficient and appropriate te provide a basis for
our opimon. The sk of not detecting a material misstatement resulting from fraud is highes



than for anc resulting from error, as fraugd may invelve collusion, forgery, intentional omissions,
wmistepigsenlations, or the override of internal contral,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}(i) of the Act, we
arc alsa responsible for expressing our opinion on whether the Company has adequate internal
tinancial controle with referenra to financal statements in plare and the nperating
effectiveness of such controls,

«  Evaluate Lthe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemenl.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, Lased on Ui audit evidence obtained, whether a materal uncertainty exists related to
events o conditions that may cast significant doubt on the ability of the Groupte continue as a
going content. i we conclude that a matenal uncertainty exists, we are required to draw
attention 1 our auditor's report to the reiated disclosures In the onsolidated Ind AS financial
slatements or, if such disciosures are inadequate, to modify cor opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. fvaluate the overall presentation, structore and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinian on the consolidated Ind AS
financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated Ind AS financial
statements of which we are the independent auditors. For the other entities included in the
consolidated Ind AS financial statements, which have been audited by other auditars, such
ollier auditors 1emain respensitle for the direction, supervision and performance of the audits
carried put by them. We remain solcly respansible for our audit opinion.

we communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated Ind AS financial statements of which we are the independent
auditars regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any sigmficant deficiencies in internal contrul that we identify during our
audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and gther atters thal may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Qther Matters

ta; We did notl audit the finaicial statements ot subsidianes, as considered in the cunsolidated
financial statements. These financial statements prepared in accordance with accounting



principles generally accepted in India, have heen audited by ather auditors (except financial
statements of Seamet Limited duly signed by the management and limited reviewed by its
Auditors | whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries,and nur report in terms of section 143{3) of the Act, in
so far as 1t relates to the aforesaid subsidiaries,is based solely on the reports of the other
auditurs.

Qur upimion on the consohdated financial statements and our report on the Other Legal and
Reeulalory Reguirements below,is nut modiflied in respecl of the above matters with respect to our
reliance on the work dane and the reparts of the other auditors and the financal statements
certified by the management.

Repert en Other Legal and Regulatory Requirements

as required by section 14313} of the Act, we report, to the extent applirable, that:

o.

.

i

we have sought and gbtained all the fnformation and explanations which to the best of
out knowledge and belief were necessary for the purpases of our audit of the aforesaid
cansnlidated Ind AS financial statements;

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears
from our examination of those books and the reparts of the other auditors;

The Consolidated Balance Sheel, the Consolidated Statement of Profit and Lossincluding
other comprehensive income dealt with by this report are in agreement with the relevant
honks of account maintained for the purpose of preparation of the consolidated Ind A3
financial statements,

In our opinton, the aforesaid consolidated Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act read with relevant rules
issued thereunder;

On the basis of the written representations received from the directors of the Hotding
Lompany as on December 31, 2021 taken on record by the Board of Direcrors of the
Holding Company and the reports of the statutory auditers of its subsidiarycompanies
incorparated in (nda,none of the director of the Group Companies,is disqualified as an
December, 2021 from heing appainted as a directar in terms of section 164(2) of the Act;

with respect [o the other matters to be included in the Auditor's Report in accordance

with the 1equirements of section 197{16) of the Act, asamended:

In our opinion and te the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the perind is in accordance with
the provisions of section 197 of the ACL.

With respect ta the ather matters to be included 1n the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rutes, 2014, in our opinicn and to the
best of our intormation and according to the explanations given 1o us:












HAL OFFSHORE LIMITED

Motes to Consolldated Ananctsl Statements for the perlod ended December 31, 2021

Moie 4 : Property Plant and Equipment

{7 in milhons)

Particulars Flaat :r::’:;d im::wn::::\t ':::::: Equci:‘:nc:nu Rll:::;u“ Vehleles Computars Fw:i:u::.:rd Air Conditioner Total
Gross carrying amount
As at April 01, 2029 5,267.59 160,85 0.98 841.78 14.71 30.70 59.31 9.01 18.57 0.6% 6,460, 21
Additions 03378 1.88 307 4 134 183 26 - 94947
LMz posats [N) (186
Redassificaton to asset hedd 462.23 493221
for sale
Exchaime diffeience on Fh.H 1A 244 {18} FR.AN
consolidation
As at March 31, 2021 B.794.81 160,85 0.9% B45.66 18.22 9411 52,37 10.84 18.53 U.6% 7,005.39
Additions | ,bd3. 68 5. 2.41 117 3.4 199 (¥ 0.8 1,606.8
[visposals -
Redassdicaton o assel held
for sale
Exchange difference on {18.97} (0.03} [19.00)
| Consolidation
As at December 31, 2021 745746 165.91 0.9% 848.11 1742 4.11 65.56 11.7% 1%.0% .78 §,681.24
Accumulated deprectation
As at Aprll 01, 2024 2,653.26 52.33 0.98 73113 810 19.74 40,74 414 12.68 Q.33 3,565.43
Lharge ior the Year 572,00 7.8 51,24 1.54 W9 4.5 1,45 87 0.1 659,50
Mspursals 0.8 .26
Rerlasslfeatlon 10 asset held fon ELLRE ELUR
sale
Exchange ditference on 7o 1)1 243 {ih 18} 4.71
Consolidatisn
As at March 31, 2021 1,765.97 100.15 0.5% AT 12.07 9.3 45.10 7.3% 13.56 0.3% 3,767.90
Fharge T the Yem R7.26 7] 4,3 1.3 7.3 3.5} 1.0 L&l 0. 64,89
MHapussals {2.06} {2.08)
Reclassificarlon toasser held foy
sale
Exchange difference on {2.93) [0.02} {2.99)
consoldation
As at December 31, 2021 3.358.33 101,37 0.9% 786,74 13.45 55,24 48,59 §.59 14,16 {44 4,387.81
Het carrying amount
As at Decerabar 31, 2021 4,09%.23 44,54 0.00 §1.37 396 38.287 16,57 3,20 4,93 0.34 4,293, 40

3,428.84 .70 0.40 63,34 4.15 54.18 17.27 3.45 5.28 Q.30 3,237.51

As at March 31, 2021










Equity Instruments

80,200 Hos (31.03.2021: BG,200) equity shares of Foriune Industrial Resources Limited

2,616 Nos (21.03.2024: 2,614) equity shares of Reliance Power Limited

2,586,434 Nos (31.03.2021: 1,586,434) equily shares of Superior industrial Enterprise Limited

100,000 hos (31.03.2021: 100.000) equily shares of Bank of Barada

50,500 Mes (31.93.2021: 50,500) equity shares of Forts Hedthcare Limited
167500 kos (31.03. 2029 167.500) equily shares of Indfiabulls Real Estale Linited
134,237 Nos (31.03.2021: 136,237) equily shares of Inoxwind Limited

55,350 Mos {31.03. 2021 55,350) equity shares of JK Lakshmi Cement Limited
13,000 Mes (31.93.2021:13,000) equity shares of M&M Limiled

13,500 Mo {31.03.2021: 13,50) enuity shares of Reliance Industries Limited
26,400 Nes (31.03.2021: Nil) equity shares of andhra Paper Limited

32.000 Mas {31.03.2071: Mil) enquity shares of West Coast Paner ills Limited]
16,250 Mas (31.03.2021: Mil) equity shares of Seshasayee Paper and Boards Linited

30,000 Mes {31.03.20291 Nil) equity shares of Tamil Nadit Newsprint and Paper Limited

435,000 Kos (31.03.2021: Nil) equity shares of The Jammu and Kashmir Bank Limited
425 Mos (31.03.2021: Mil) equity shares of Hero Metocorp Limited

35¢ Nos (31.03.2021: Nil) equity shares of Maruti Suzuki Limited

1,925 Mos (31.03.2021: Nil) equityshares of HOFC Bank Linited

2,700 MNos (31.03.2021: Nil) equityshares of HDFC Life Insurance Company Limited
4,850 Mos {31.03.2021: Mil) equityshares of ICKCI Bank Linited

7,500 Hos (31.03.2021: Nil) equityshares of State Bank of India

1,375 Mos (31.03.2021: Nil) equityshares of Aarti tndustries Limited

B75 Mos (31.03.2021: Nil) equity shares of Hinduslan Unilever Limited

9,500 Nos {31.03.2021: Nil) equityshares of ITC Limited

3,100 MNos (31.03.2021: Nil) equityshares of Tala Consumer Products Limited
1,375 Mos {31.03.2021: Nil) equityshares of Titan Company Limibed

2,650 Hos (31.03.2021: Nil) equityshares of Uniled Sprits Limited

$B5 Mos (31.03.2021: Mil) equity shares of Alkem Laboratories Limited

£5G Mos (31.03.2021: Mil) equity shares of Dr Reddy Laboratories Limited
1,700 Hos (31.03.202 1 Mil) equityshares of Larsen and Toubro Limited
2,300 Nos {31.03.2021: Nil) equityshares of Infosys Limited

985 Mos (31.03.2021: Nil) equity shares of Tala Consullancy Services Limited
230 Hos (31.03.2021: Hil) equity shares of Ultratech cement Limiled

1,350 Nos (31.03.2021: Mil) equityshares ICICI Lombard Gen Insurance Co. Limiled
4,450 Mos {31.03.2021: MNil) equityshares of Bharti airlel Limiled

15,500 Nas {31.03.2021: Nil) equity shares of NTPC Limited

500,000 Mos (31.03.2021: Nil) equity shares of Yes Bank Linited

1,000,000 Nos (31.03.2021: Mil) equity shares of Jai Prakash Assodiates Limited
30,000 Mas (31.03.2021: Nil) equity shares of India Bulls Housing Finance Limited
8,263 Nos (31.03.2021: Nil) equityshares of Gujrat Flurochenicals Linited
26 Hos (31.03.2021: Mil) equily shares of 3 India Linited

45 Nos {31.03.2021: Nil) equily shares of Abbotl india limited

364Mos (1.03.2021: Mil) eqity shares of Ajarta pharma limiled

766 Mos (31.03.2021: Hil) equity shares of Asain painks limiled

677 Mos (31.03.2¢21: Hil) equity shares of Astral limited

6,B000M05(31.03. 202 1:Nil jequity shares alastramicre

1,099M05{31.03.2021: Hil)equity shares olatul limited

G0H0s(31.03. 2021:Nil jequity shares ofavenue supermarts linited

16,79 1Nos{31.03. 202 1:Nil Jeuity shares alaxis bank limited
143N0s{31.03.2021: Nil Jequity shares ofbajaj finanace limited

23Mos{31.03. 207 1:Mil jequity shares albajaj finserv lindted

1,606M0643 1. (3. 202 1: Niljequity shares ofbajaj holdings

F1hos(31.03. 207 1:Mil jequity shares albeml limited

152M05{31.03.2021: Nil Jequity shares ofcarirade tech limited

FU0Mos{$1.03. 2021 Mil jequaty shares ofchemplast sanmar limmted

3, 183M0s {31.03. 202 1: Miljequity shares alcholamandalam inv and fin. com linvited
1, 2B4hos {31, 03. 202 1: Miljequity shares alcipla limited

3R2N0s{31.03.2021: Nil Jequity shares ofcoforge limited

224Mos{31.03.202 1: il jequity shares ofcormputer age ment
22,028N05(31.03. 202 1:Nil Jequity shares ofcromption greaves
6,874N05131.03. 202 1: Hiljequity shares aldom shriram limited
25,000805(31.03. 202 1:Nil jequity shares

171M05{31.03.202 1: i pequity shares ofdixon technologles

1130M0s{31.03. 2021: MilJequity shares ofdodla dairy limited
170M05( 31, 03. 202 1: Miljequity shares ofdr Ll pathlabs

769IN0S(31.03.202 1: Niljequity shares ofeclerx services limited

A0t {3 1.03. 207 1Ml jequity shares ofelcher mctors Llimlted

22608Mos{31.03. 202 1:Nil jequity shares offdc limited

170005 31.03. 202 1: Ml Jequlty shares offine of ganic

39109MN0s{31.03. 202 1:Nil jequity shares ofgujarat flusrochemicals limited
247Mos{31.03.202 i:Niljeyuily shares offsn e-commerce venbure limited
270N05{31.03.2021: Nil Jequity shares ofgarware technical fitres

35M0s (3103, 202 CMLeguity shares ofgland pha ma

37500N0s{31.03. 202 :Mil Jequity shares ofglenmark pharmateucticals

G261 Hos{31.03. BOZ1: Nil Jequity shares ofgodre) industries limited
63000M05{31.03. 202 1:Niljequity shares olgreavescot

T 17 M]3 1.03, 202 1:Nil jequily shares ofguj slate Fert B chem limited
925000H05(31.03. 2021:Mil)equity shares ofhinduslan construction company
FFI6TH0s{31. 03, 202 1:Hiljequity shares afhindalco industries limited
1042M405(31.03. 2021: MilJequity shares oficici pridentail life insurance
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Investmemts in Debertures & Bond
HFL Wealth Finance Limited Series IFGC Deberdures
indusind Bond
SBI Unsecured rate Non Converlible Bond
30 Units (31.03.2049: NIL) ESSKAY fincop Limited - PP ML
Total af Investments in Debentures

L]

Investments in plots and land
Brahma City, Gurgoan

Tetal Investment in Plots and land
D)

Investments in Joint Vemture

Unigue Buildwell India Privale Limmed

Total Investraent in Joint Yenture

Tatal non-current Investments (A B+Z+D)

19.52 15.52
50.38 50.38
30.00

69.90 99.90
217.24 1724
FirNZ] 21
438.55 424,16
438.55 434,16
4,046, 97 4,143.20









HAL OFFSHORE LIMITED

Hates to Consolidated Financial Statements for the period ended December 31, 2021 (% in milliens)
HOTE 1%: Current Tax Assels {Het) {T in millions)
particulars As at December 31, As at March 21,
HE Hn
Advance income Tax and TDE {net of provisiens) 17.75 2B.6B
17.7% 26.60
NOTE 20: Other current assets {T in millions)
Particulars As at December 31, As at March 31,
HE Hn
Unsecured, consutered good otherwise stated
Others
- Prepaid Expenses 8.7 30.96
- Adwances to Suppliers 333.07 397.16
- Advance Rent .28 142
- Insurance Receivable .61
- Halance with Government aulhorities 92.87 27.22
- Income Lax deposited again sl appeal 6.68 6.68
462.26 663.13
HOTE 21: ASSETS CLASSIFIED AS HELD FOR SALE {¥ in millions)
Particulars As at December 31, A at March 3T,
2021 2021
Assets classified as held for sale - 39.29

- 19.39




HAL DFFSHORE LUWAITED
Moles to Consolidated Financial Slal i for the period ended December 31, 2021

(% in milltons)
HOTE 22 : Equily Share (apital

Asat December At at March 31,

Particulars 31, 2021 2021
Authorised Shares
25,000,000 {21.03.2021 115,000,000} equity shares of ¥ 10 each 350.00 250,00
kssued, subserbed and fully paid-up
14,873,780{31.03.2021 : 14,873,780} equity shares of T 10 each fully paid-up 148.74 148.74
148.74 148,74
{a) Reconcitialion of the shares cutslanding al the beginning and at the end of Lhe reporling year
. As aL December 31, 2021 Asal March 31, 2021
Equity shares
Mos T in millicns Hos % in millions
Shares cutslanding at the beginning of the Year 14.87 14B.74 14.87 148.74
Aoz Shares buy back dunmg the year - - - -
Shares outstanding at the end of the year 14,87 148,74 14,87 148.74

(b) Terms/ rights altached to equity shares
The Lompany has enly ore class of squity shares having parvalue of $10 per share. Each holder of equity shares s =ntitled to ore vobe per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to recefve remaining assets of the Company, after distribution of all preferential amownis. The distiibution will be in propoiticn
o the number of equity shares held by the shareholders.

(£) Beails of charehalders halding more than BE <hares in tha Campany

As al December 31, 2021 Asat March 31, 2021
Name of the shareholder Mot % hokling in the Mos % holding inthe
clns class
Sanjeev Agarwal 4,30,840 16. 4% 24,300,840 16.34%
Anart Agrawal 7,98, 000 5374 756 0 5.37%
Sanjeev Aparwal (HUF} 17,400 16.25% 24,17, 400 16.25%
Metbrass Plassim [ndia Limiced 10,B1,780 T 10,81,780 TR
Moon Beversges Limited 16,59,242 11.16% 16,59,242 11.14%
5 E Firvest Private Limited 75,18.5™0) 18.93% 26.44,070 16.93%

(d) &s per the records of the Company, including #ts register of shareholdeis/members, the above shareholding e presents both legal and bendficial ownership of shares.
i€} Mo class of shares have beenfssued as bonus shares issued for considemtion other than cash during the period of five years immediately preceding the reporting date.

MOTE-23: Olher equiky % in millions)
Particulars Acal December  Asal March 31,
31, 2021 2021
Capilal Reserve
Balance as per the last Finandial Statements 1.41 5.4 1,315, b
Add:0n acquistion of share of Subsidiary - -
{losing Balance 1,315.66 1,115.64
Securities premium account
Balarce as perthe last Finzndal Statemenks 61530 #15.30
Less: Premmium utilsed on shares buy back - -
{losing Balance §15.30 £15.30
Tonnage tax reserve ufs 115VT of L.Tax Acl, 1961
Balance as per last financial statement 1.163.11 721.86
Add: Transferr from surplus in statenent of profit & loss forthe year . 441,25
Closing Balance 1,163.11 1,163.11
Treasury Shares
Operning (045} (0.45)
Movement during the year - -
Closing Balance (0.45) ({0.45}
Relained Earrings
Balance as per the last Financal Statements 700570 5, ¥2.07
{ther Compre bersive Inoome 4,32 163.62
Piofit lor the yea 2,270 2.575.77
Crviend on eguity shares 1% (35.61)
Less: Trander to tonnage tax reserve - (441.25)
Less : Other comprebensive income tax (25.8%)
{losing Balance 9.893.22 7. 405, 7
12,986.84 10,699.33

Mature and Purpese of Reserves:
(1) Securities premium:
Securtties premium account is created when shares are issued at premium. The reserve is utilked for the specific purposes (including buy back of equity capital ) permitted by the Companies Act 2013,

[t} Capital Redemption Reserve
Capital Redemption reserve is created upon buy back of equity shares .The Company may utdlise this reserve with the provisions of the Compantes Act 2013

<} Toennnage Tax Reserve
This reserve s statutory reserve as per the requirement of section 115¥T of the Income Tax Act, 1941 for the purpose of complying with the conditions forthe applicability of tonnage tax scheme.

[d} Surplus in slatememt of prefit & loss:
Surpius in slatement of profit & los represents surplus / accunlated earmings of the company and are available for distibution to shareholders.

HOTE 24 : Hon Contrelling Interest & in millions}
Particulars Asal December  Asat March 31,
31, 2021 w021
Mon controlling interest arising an the acquisttion of the subsidiay Z218.86 T.966.77

2,718.86 1,986.77





















