Annexure 9A

| HDFC HOLDINGS LIMITED

Regd. Office: Ramon House, H T Parekh Marg,
169, Backbay Reclamation, Churchgate,
Mumbai 400 020. Tel: 22836255

Fax Nos: 022-22046758

CIN: U65993MH2000PLC 123680

Name of the Company: HDFC Holdings Limited (Transferor Company 2)

The financial details of HDFC Holdings Limited for the previous 3 years as per the audited
statement of Accounts:

(Rs. in Crores)

As on 31* 2 per last 1 year prior to 2 years prior to
Audited the last .

December . . ) the last Audited

2021 Financial Audited Financial Year
Particulars Year Financial Year

A (31°* March (315 March 31 March

(unaudited) | 505, 2020) 2019)
Equity Paid up Capital 1.8U 1.80 1.80 1.80
Reserves and surplus 240.00 246.40 205.55 219.51
Carry forward losses - - - -
Net Worth 241.80 248.20 207.35 221.31
Mi:;uelluﬁéou:s i
Cxpenditure )
Secured Loans - - - -
Unsecured Loans = = - -
Fixed Assets - - - -
ICOTAE oM 20.88 22.55 5.37 10.50
Operations
Total Income 20.88 22.56 5.37 10.71
Total Expenditure 0.44 0.48 0.49 0.57
Profit before Tax 20.44 22.08 4.88 10.14
Profit after Tax 18.55 20.33 3.88 10.80
Cash profit 20.41 3.78 3.19 5.36
EPS - Basic 103.06 112.96 21.58 59.99
EPS - Diluted 103.06 112.96 21.58 59.99
Book value 1,343.30 I%L—z,\ 1,151.91 1,229.43
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HDFC
INVESTMENTS
LIMITED

Regd. Office: Ramon House,

H T Parekh Marg, 169,
Backbay Reclamation, Churchgate,
Mumbai 400 020.

Tel: 22820282, 22836255.

Fax Nos: 022-22811203

CIN:> U65990MH1994PLC083933

S

Name of the Company: HDFC Investments Limited (Transferor Company 1)

The financial details of HDFC luvestiuents Limited for tie previous 3 years as pet the
andited statement of Accounts:

(Rs. in Crores)

As on 31% | As per last |1 year prior to | 2 years prior

December | Audited the last | to the last

M| Finunvinl Audlied Audited

(unaudited) | Year Financial Year | Financial
Particulars Year

(31 March | (31 March | (31 March
2021) 2020) 2019)

Equity Paid up Capital 26.67 26.67 26.67 26.67
Reserves and surplus 265.74 245.70 490.63 170.87
Carry forward losses - - - -
Net Worth 292.41 272.37 517.30 197.55
Miscellaneous i i i )
Expenditure
Secured Loans - - - -
Unsecured Loans - - - -
Fixed Assets - - - -
Income from Operations 200.11 5.33 318.05 210.03
Total Income 200.11 5.38 318.49 210.04
Total Expenditure 0.47 0.55 0.61 0.74
Profit before Tax 200.59 5.93 319.10 210.78
Profit after Tax 182.39 3.79 314.29 201.28
Cash profit 199.64 4.84 303.96 198.18
EPS - Basic 68.38 1.39 117.55 75.47
EPS - Diluted 68.38 1.39 117.55 75.47
Book value 109.64 102.12 193.96 74.07

Eor HDFC INVESTMENTS LTD.

SECRETARY
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Annexure 9B

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
www.hdfc.com

Name of the Company: Housing Development Finance Corporation Limited (Transferee/
Amalgamating company)

The financial details of companies for the previous 3 years as per the audited statement

of Accounts:
(Rs. in Crores)

s st i | 3657 i 01 2 yars prio
Particulars Finanscial ear Financial Year Financial Year

(31°* March 2021) | (31°* March 2020) | (31° March 2019)
Equity Paid up Capital 360.79 346.41 344.29
Reserves and surplus 1,08,421.86 85,811.65 77,011.18
Carry forward losses - - - -
Net Worth 1,08,782.65 86,158.06 77,355.47
Miscellaneous i i )
Expenditure
Secured Loans 4,81,599.81 4,38,029.96 4,00,347.84
Unsecured Loans 16,698.22 12,872.80 6,259.22
Fixed Assets 986.42 986.10 644.23
Income from Operations 48,149.74 58,738.92 43,348.04
Total Income 48,175.86 58,763.34 43,378.01
Total Expenditure 33,360.77 38,412.42 30,259.24
Profit before Tax 14,815.09 20,350.92 13,118.77
Profit after Tax 12,027.30 17,769.65 9,632.46
T 12,810.63 9,041.78 8,343.61
EPS - Basic 67.77 102.91 56.53
EPS - Diluted 67.20 102.12 56.08
Book value 603.02 497.43 449.37

Corporate Office: HDFC House, H T Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020,
Tel.: 66316000, 22820282. Fax: 022-22046834, 22046758.

Regd. Office: Ramon House, H T Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020. INDIA.
Cotporate Identity Number: L70100MH1977PLC019916
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We understand your world

The financial details and capital evoliution of the transfe

as per the audited statement of Accounts:

Name of the Company: HDFC Bank Ltd (Transferee Company)

Annexure 9C

ree and transferor companies for the previous 3 years

(Rs. in Crores)

As per last Audited | | year prior to the last | 2 years prior to the last
Financial Year Audited Financial Audited Financial
Year Year
2020-21 2019-20 2018-19

Equity Paid up Capital 551.28 548.33 344.66
Reserves and surplus 203,169.55 170,437.70 148,661.69
Carry forward losses - - -
Net Worth 198,601.03 166,826.72 144,744 34
Misceliansous Expenditure - - -
Secured Loans* 44,625.92 52,524.40 17,400.00
Unsecured Loans 90,861.40 92,104.34 99.685.12
Fixed Assets 4,909.32 4,431,92 4,036.00
Income from Operations 90,084.46 79,447.07 65,869.09
Total Income 146,063.12 138,073.47 116,597.92
Total Expenditure 104,404.13 101,466.31 84,398.28
Profit before Tax 41,658.99 36,607.16 32,199.64
Profit after Tax 31,116.53 26,257.32 21,078.14
Cash profit 61,131.65 51,410.47 41,541.78
EPS 56.6 48.0 393
Book value 360.26 304.25 265.75

*Represents borrowing done under repurchase transaction (i including mi

under Liquidity Adjustment Jacility and Marginal S tanding facility.

~party repoj and transactions done
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Annexure 9D

S. R, Batliboi & Co. LLP G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants
12th Floor, The Ruby 1007, Raheja Chambers
29, Senapati Bapat Marg 213, Nariman Point
Dadar (West), Mumbai — 400 028 . Mumbai — 400 021

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Housing Development Finance Corporation Limited pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Housing Development Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Housing Development Finance Corporation Limited (the “Holding Company” or the “Corporation)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™)
and its associates for the quarter ended December 31, 2021 and year to date from April 1, 2021 to
December 31, 2021 (the:“Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Company Relationship
Housing Development Finance Corporation Limited Holding Company
HDFC Life Insurance Company Limited Subsidiary

HDFC ERGO General Insurance Company Limited Subsidiary

HDFC Asset Management Company Limited Subsidiary

HDFC Credila Financial Services Limited Subsidiary

HDFC Holdings Limited Subsidiary

HDFC Investments Limited Subsidiary
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S. R. Batliboi & Co. LLP G. M. Kapadia & Co.

Chartered Accountants Chartered Accountants

Name of the Company Relationship

HDFC Trustee Company Limited Subsidiary

HDFC Sales Private Limited Subsidiary

HDFC Venture Capital Limited Subsidiary

HDFC Property Ventures Limited Subsidiary

HDFC Ventures Trustee Company Limited Subsidiary

HDFC Education and Development Services Private Limited Subsidiary

HDFC Capital Advisors Limited Subsidiary

HDFC Investment Trust-II Subsidiary

HDFC Investment Trust Subsidiary

HDFC Pension Management Company Limited Subsidiary of HDFC Life
Insurance Company
Limited

HDFC International Life and Re Company Limited Subsidiary of HDFC Life
Insurance Company

: Limited

Griha Investments Subsidiary of HDFC
Holdings Limited

Griha Pte Limited Subsidiary of HDFC
Investments Limited

HDFC Bank Limited Associate

Good Host Spaces Private Limited Associate

(ceased to be an associate with effect from April 22, 2021)

True North Ventures Private Limited Associate

Renaissance Investment Solutions ARC Private Limited Associate

Magnum Foundations Private Limited Associate of HDFC

(ceased to be an associate with effect from February 23, 2021) Property Ventures Limited

HDFC Life Employees Stock Option Trust Entity controlled by
HDFC Life Insurance
Company Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid Ind
AS 34 prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. a. We draw attention to note 5 to the Statement, which describes the uncertainty caused by
COVID-19 pandemic and that the extent of its impact on the Group's financial results, including
impairment of financial instruments, is dependent upon future developments, which are
uncertain.

b. Further, the auditors of HDFC Life Insurance Company Limited (a subsidiary of the Holding
Company) have included an “emphasis of matter” in their limited review report as reproduced
below:

“We draw your attention to the note to the special purpose financial information which explains
the uncertainties and the management’s assessment of the financial impact due to the lockdown
and other restrictions imposed by the Government and conditions related to the COVID-19
pandemic situation, for which a definitive assessment of the impact is highly dependent upon

fday




S. R. Batliboi & Co. LLP G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants

circumstances as they evolve in the subsequent period. Our conclusion is not modified in respect
of this matter.”

¢. Further, the auditors of HDFC Bank Limited (an associate of the Holding Company) have
included an “emphasis of matter” in their limited review report as reproduced below:

“We draw attention to the note, which describes the extent to which the COVID-19 pandemic
will continue to impact the Group's results will depend on ongoing and uncertain future
developments. Our conclusion is not modified in respect of this matter.”

Our conclusion is not modified in respect of these matters.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of’ .

e 2 subsidiaries, whose unaudited interim financial results include total revenues of Rs.18,895
crore and Rs.64,253 crore, total net profit after tax of Rs.342 crore and Rs.1,127 crore, total
comprehensive income of Rs.173 crore and Rs.983 crore, for the quarter ended December 31,
2021 and for the period from April 1, 2021 to December 31, 2021 respectively, as considered
in the Statement which have been reviewed by one of the joint auditors. ’

® 15 subsidiaries, whose unaudited interim financial results include total revenues of Rs.1,091
crore and Rs.3,293 crore, total net profit after tax of Rs.430 crore and Rs.1,424 crore, total
comprehensive income of Rs.431 crore and Rs.1,450 crore, for the quarter ended December
31, 2021 and for the period from April 1, 2021 to December 31, 2021 respectively, as
considered in the Statement which have been reviewed by their respective independent
auditors.

e 1 associate, whose unaudited interim financial results include Group’s share of net profit of
Rs.2,460 crore and Rs.6,521 crore and Group’s share of total comprehensive income of
Rs.2,209 crore and Rs.6,359 crore for the quarter ended December 31, 2021 and for the period
from April 1, 2021 to December 31, 2021 respectively, as considered in the Statement whose
mterim financial results and other financial information have been reviewed by their respective
independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries and associates is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

8. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.




S. R. Batliboi & Co. LLP G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants

9.

10.

11.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e 2 subsidiaries and an entity controlled by a subsidiary, whose interim financial results and
other financial information reflect total revenues of Rs.32 crore and Rs.102 crore, total net
profit after tax of Rs.2 crore and total net loss after tax Rs.30 crore, total comprehensive
income of Rs.2 crore and total comprehensive income (loss) of Rs.30 crore, for the quarter
ended December 31, 2021 and for the period from April 1, 2021 to December 31, 2021
respectively.

e 2 associates, whose unaudited interim financial results include Group’s share of net profit of
Rs.0.02 crore and net loss of Rs.0.03 crore and Group’s share of total comprehensive income
of Rs.0.02 crore and total comprehensive income (loss) of Rs.0.03 crore for the quarter ended
December 31, 2021 and for the period from April 1, 2021 to December 31, 2021 respectively.

The unaudited interim financial results and other unaudited financial information of the these
subsidiaries, an entity controlled by a subsidiary and the associates have not been reviewed by their
auditors and have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of these subsidiaries, entity controlled by a subsidiary
and the associates is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

The auditors of HDFC Life Insurance Company Limited (“HDFC Life™), a subsidiary, have reported
that the actuarial valuation of liabilities of HDFC Life for life policies in force and for policies in
respect of which premium has been discontinued is the responsibility of HDFC Life's Appointed
Actuary. The actuarial liabilities as on December 31, 2021 has been certified by HDFC Life's
Appointed Actuary in accordance with the applicable regulations. HDFC Life’s auditors have relied
upon HDFC Life's Appointed Actuary's certificate for expressing their conclusion in this regard.

The auditors of HDFC ERGO General Insurance Company Limited (“HDFC ERGO”), a subsidiary,
have reported that the actuarial valuation of Outstanding Claims Incurred But Not Reported
(“IBNR”) (including Incurred But Not Enough Reported claims) and Premium Deficiency Reserve
(“PDR”) as at December 31, 2021, that are estimated using statistical methods, have been duly
certified by HDFC ERGO's Appointed Actuary and in his opinion, the norms and assumptions for
such valuation are in accordance with the guidelines issued by the Insurance Regulatory and
Development Authority of India (“IRDAI” / “Authority”) and the Institute of Actuaries of India in
concurrence with the Authority. HDFC ERGO’s auditors have relied on HDFC ERGO's Appointed
Actuary's certificate in this regard for expressing their conclusion on the valuation of liabilities for
outstanding claim reserves and PDR.

Our conclusion is not modified in respect of these matters.

The comparative financial information of the Group for the preceding quarter ended September 30,
2021 and corresponding quarter and nine months ended December 31, 2020, included in the
Statement, was reviewed by the predecessor auditor who expressed an unmodified conclusion on
those financial results on November 1, 2021 and February 2, 2021 respectively.




S. R. Batliboi & Co. LLP G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants

The comparative financial information of the Group for the year ended March 31, 2021, included in
the Statement, was audited by predecessor auditor who expressed an unmodified opinion on those
financial statements on May 7, 2021.

For S. R. Batliboi & Co. LLP For G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 104767W

per Viren H. Mehta Atul Shah

Partner Partner

Membership No.: 048749 Membership No.: 039569
UDIN: 22048749AAAAA08355 UDIN: 22039569AAAABR3333

Mumbai
February 2, 2022

Mumbai
February 2, 2022
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WITH YOU, RIGHT THROUGH

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

2 in crore
PARTICULARS Quarter ended Nine Months ended Year ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 Revenue from Operations
- Interest Income 11,458.80 11,048.02 11,182.63 33,463.72 33,582.24 44,461,55
- Surplus from deployment in Cash Management
Schemes of Mutual Funds 101.70 104.09 127.76 329.50 666.83 812,78
- Dividend Income 9.96 34.14 6.74 49.79 29.74 38.45
- Rental Income 14.24 15.14 11.89 44.83 36.29 55,60
- Fees and commission Income 585.62 587.96 508.07 1,717.19 1,435.37 1,967.72
- Net gain on fair value changes 290.78 346.89 649.31 1,280.64 1,350.37 1,971.68
- Profit qn sale of Investment and Investment (5.15) 570 . 66.88 - (2.20)
properties
- Income on derecognised (assigned) loans 213.38 124.10 367.97 597.83 710.43 1,102.95
- Premium and other operating income from Life
Insurance Business - Policyholder's funds 14,031.31 13,899.75 11,258.62 37,988.56 30,607.22 45,241.74
alisigainil(ossiiontgvestmentSiinliiieilnstines (30549)| 641762 | 1004433 |  11,07615| 2130568 | 25333.44
business - Policyholder's funds
- Income from General Insurance Business -
Policyholder's funds 4,902.57 6,007.43 5,101.74 14,264.09 13,571.43 18,050.28
Total Revenue from Operations 31,297.72 38,590.84 39,259.06 1,00,879.18 1,03;295.60 1.39,033.99
2  Other Income 9.97 12.67 8.53 29.15 21.78 37.25
3 Total Income (1+2) 31,307.69 38,603.51 39,267.59 1,00,908.33 1,03,317.38 1,39,071.24
4 Expenses: )
- Finance cost 6,995.05 6,683.84 6,954.48 20,305.49 22,415.27 29,081.26
: '('Ef:gt‘:;tcc:g;?ﬁzgg nstruments 504.78 444.09 62598 1,635.41 2,300.45 3,030.76
- Employee benefit expenses 477.63 536.94 500.35 1,563.24 1,192.93 1,700.67
- Depreciation, amortisation and impairment 89.87 88.37 90.52 265.64 266.18 355.35
- Claims and other operating expenses of Life
Insurance Business - Policyholder's funds 9,979.30 10,584.82 7,999,96 28,160.71 17,901.53 28,625.91
- Changes in Life Insurance contract liabilities and
surplus pending transfer 3,559.05 9,574.74 13,083,53 20,520.90 33,114.03 40,761.64
: Egﬁj;;;g;gi’;ﬁfs' ULl I 4,739.44 5,787.45 470012 13,917.46 | 1284968 | 17,196.87
- Establishment and other expenses 302.28 300.44 262.10 865.73 738.77 1.002.95
Total Expenses 26,647.40 34,000.69 34,217.04 87,234.58 90,787.84 1.21,755.41
5 Share of profit of Associates (Equity Method) 2,460.43 2,176.64 1,760.22 6,521.68 5,003.46 6.921.47
6  Profit before tax (3-4+5) 7,120.72 6,779.46 6,810.77 20,195.43 17.533.00 24,237.30
7 Tax Expense
- Current tax 938.42 1,160.93 964.00 3,130.66 2,761.02 3,937.98
- Deferred tax 13.72 (51.94) 122.54 (85.20) (46.19) (188.23)
Total Tax expense 952.14 1,108.99 1,086.54 3,045.46 2,714.83 3,749.75
8 Net Profit After tax {6-7) 6,168.58 5,670.47 5.724.23 17,149.97 14,818.17 20,487.55
9  Other Comprehensive income (608.43) (278.54) 2,750.25 {1,006.04) 3,509.95 1,581.82
10 _Total Comprehensive Income (8+9) 5,560.15 5,391.93 8,474 48 16,143.93 18.328.12 22,069.37
11 Profit Attributable to:
Owners of the Corporation 5,837.00 5,258.01 5,176.76 16,136.18 13,390.04 18,740.06
Non-Controlling Interest 331.58 412.46 547 .47 1,013.79 1.428.13 1,747.49
12 Other Comprehensive Income attributable to:
Owners of the Corporation (524.17) (321.12) 2,657.69 (933.64) 3,313.40 1,565,22
Non-Controlling Interest (84.26) 42.58 92,56 {72.40) 196.55 16.60
13 Total Comprehensive Income attributable to:
Owners of the Corporation 5,312.83 4,936.89 7,834.45 15,202.54 16,703.44 20,305,28
Non-Controlling Interest 247.32 455.04 640.03 941.39 1,624.68 1,764.09
Earnings per Share (Face value % 2)*
- Basic (%) 32.27 29.11 28.79 89.31 75.82 105.59
- Diluted (%) 31.79 28.80 28.74 88.23 75.60 104.70
Paid-up Equity Share Capital (Face value ¥ 2) 362.20 361.64 360.04 362.20 360.04 360.79
Reserves excluding Revaluation Reserves as at March 31 1,56,351.84
# Not annualised for the quarters and nine months ended
Contd....two
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WITH YOU, RIGHT THROUGH

Notes :
1 The disclosure in terms of Ind AS 108 - Operating Segment as specified under Section 133 of the Companies Act, 2013

2 in crore

PARTICULARS Quarter Quarter Quarter Nine Months | Nine Months | Year ended
ended ended ended ended ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21

Segment Revenues
- Loans 12,006.49 12,421.48 11,891.72 36,267.01 37,005.52 48,889.33
- Life Insurance 13,944.49 20,591.53 21,676.23 49,834.96 52,829.85 71,742.94
- General Insurance 4,979.12 6,095.61 520475 14,503.14 13,766.45 18,289 49
- Asset Management 574.99 589.15 480.68 1,707.07 1,429.06 1,982.47
- Others 200.15 385.82 178.60 725.00 382.71 600.16
Total Segment Revenues 31,705.24 40,083.59 39,431,98 1,03,037.18 1,05,413,59 1,41,504,39
- Unallocated Revenues 86.91 68.86 117.56 258.14 259.27 348,60
- Inter-segment (484.46) (1,548.94) (281.95) (2,386.99) (2,355.48) (2,781.75)
Total Revenues 31,307.69 38,603.51 39,267.59 1,00,908.33 1,03,317.38 1,39,071.24
Segment Results
- Loans 4116.31 4737.77 3,801.07 12,817.75 11,039.09 156,022.87
- Life Insurance 205.56 331.15 501.73 777.43 1,565.69 2,001.62
- General Insurance 191.98 267.73 429.50 459.56 768.76 890.56
- Asset Management 396.38 403.75 339,44 1,172.87 973,37 1,380,85
- Others 34.43 221.72 32.41 257.20 5.56 59.68
Total Segment Results 4,944.66 5,962.12 5,104.15 15,484.81 14,352.47 19,355.58
- Unallocated & 86.91 68.86 117.56 258.14 259.27 348.60
- Share of Profit from Associates 2,460.43 2,176.64 1,760.22 6,521.68 5,003.46 6,921.47
- Inter-segment {371.28) (1,428.16) (171.16) {2,069.20) (2,082.20) (2,388.35)
Profit before Tax 7.120.72 6,779.46 6,810.77 20,195.43 17,533.00 24,237.30
Segment Assets
- Loans 6,07,029.59 5,77,667.10 5,43,050.65 6,07,029.59 5,43,050.65 549,816.71
- Life Insurance 2,06,656.18 2,04,655.42 1,80,770.83 2,06,656.18 1,80,770.83 1,86,628.82
- General Insurance 27,208.44 27,305.69 25,450.17 27,208.44 25,450.17 26,071.39
- Asset Management 6,265.15 5,887.37 5464.38 6,265.15 5,464.38 5,841.81
- Others 836.77 982.73 688.64 836.77 688.64 758.00
Total Segment Assets 8,47,996.13 8,16,498.31 7,565,424 67 8,47,996.13 7,565,424 67 7,69,116.73
Unallocated
- Banking 60,994.01 58,784.22 53,863.69 60,994.01 53,863.69 55,464.14
- Others 5,424.00 5,119.15 4,650.90 5,424.00 4,650.90 4,774.03
Total Assets 91441414 | 8.80.401.68 8,13,939.26 9.14.414.14 | 8.13,939.26 8.29,354.90
Segment Liabilities
- Loans 513,837.63 | 4,87,627.35| 4,58947.28 513,837.63 | 45894728 | 4,62,983.15
- Life Insurance 1,98,470.93 1,96,673.44 1,72,750.38 1,98,470.93 1,72,750.38 1,78,676.08
- General Insurance 22,001.52 22,034.35 19,905.14 22,001.52 19,905.14 21,003.20
- Asset Management 323.67 306.14 27179 323.67 271.79 293.18
- Others 202.80 174.23 178.30 202.80 178.30 187.34
Total Segment Liabilities 7.34,836.55 7,06.815.51 6,52,052.89 7,34,836.55 6,52,05289 | 6,63,142.95
Unallocated
- Others 636.39 846.00 497.02 636.39 497.02 594 .48
Total Liabilities 7,35.472.94 | 7.07.661.51 6.52,549,91 7,35,472.94 | 6,52,549.91 6,63,737.43
Capital Employed
- Loans 93,191.96 90,039.75 84,103.37 93,191.96 84,103.37 86,833.56
- Life Insurance 8,185.25 7,981.98 8,020.45 8,185.25 8,020.45 7,952.74
- General Insurance 5,206.92 5,271.34 5,545.03 5,206.92 5,545.03 5,068.19
- Asset Management 5,941.48 5,681.23 5192.59 5,941.48 5,192.59 5,548.63
- Others 633.97 808.50 510.34 633.97 510.34 570.66
Total Segment Capital Employed 1,13,159.58 1.09,682.80 1,03,371.78 1,13,159.58 1,03,371.78 1,05,973.78
Unallocated
- Banking 60,994.01 58,784.22 53,863.69 60,994.01 53,863.69 55,464.14
- Others 4,787.61 4,273.15 4,153.88 4,787.61 4,153.88 4,179.55
Total Capital Employed 1,78,941.20 1,72,740.17 1.61,389.35 1,78.941.20 1.61.389.35 1.65,617.47

a)  The Group identifies primary segments based on the dominant source, nature of risks and returns, the internal organisation and management structure. The operating segments are the
segments for which separate financial information is available and for which operating profit / loss amounts are evaluated regularly by the Chief Operating Decision Maker in deciding how to
allocate resources and in assessing performance

b)  Loans segment mainly comprises of Group's financing activities for housing and also includes financing of commercial real estate and others through the Corporation including education loans
through its wholly-owned subsidiary HDFC Credila Financial Services Limited,

¢)  Asset Management segment includes portfolio management, mutual fund and property investment management
d)  Others include project management and investment consultancy.

“e) The Group does not have any material operations outside India and hence disclosure of geographic segments is not given
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2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind -
AS) 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting pfinciples generally accepted in India and in compliance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

3 During the nine months ended December 31, 2021 (Q2-FY22), the Board of Directors of HDFC Life Insurance Company Limited (HDFC Life), a
subsidiary of HDFC Limited under Ind AS 110 ("the Corporation"), had approved the Share Purchase and Share Swap Agreement between HDFC Life,
Exide Industries Limited and Exide Life Insurance Company Limited (Exide Life), in connection with the acquisition of 100% of the equity share capital
and subsequent merger of Exide Life into HDFC Life for a total consideration of 6,687 crore. Pursuant to the agreement, on January 1, 2022, HDFC
Life has paid ¥ 726 crore and issued 8,70,22,222 equity shares at an issue price of ¥ 685 per share as consideration, subsequent to receipt of
regulatory approvals. Accordingly, Exide Life has become a wholly owned subsidiary of HDFC Life with effect from January 1, 2022,

4  During the nine months ended December 31, 2021 (Q1-FY22), the Corporation has sold 44,12,000 equity shares of HDFC ERGO General Insurance
Company Litd (HDFC ERGO). As at December 31, 2021, the Corporation's equity shareholding in HDFC ERGO stood at 49.98% which is in
compliance with the RBI requirement to reduce its shareholding fo 50 percent or below. The Corporation continues to consolidate HDFC ERGO as a
subsidiary in accordance with Ind AS 110. Further, during the nine months ended December 31, 2021 (Q2-FY22), the Board of Directors of the
Corporation has approved the sale of 3,55,67,724 equity shares of 10 each, representing 4,99% stake in HDFC ERGO to HDFC Bank Ltd, which is
subject to regulatory approvals. In view of the pending regulatory approvals, the sale has not been completed and accordingly the gain on the stake
sale will be recognised in the period in which regulatory approval are received and the sale is completed.

5 In March 2020, as a result of the COVID-19 pandemic, the central government had announced a nationwide lockdown which impacted the overall
economic activity. Subsequently, the lockdown was lifted by the government in a phased manner.
The second wave of the COVID-18 pandemic in April - May 2021 led to the re-imposition of localised / regional lockdown measures in various parts of
the country. The second wave started to subside from June 2021 onwards and the lockdowns were gradually lifted, resulting in a significant
improvement in economic activity.
India experienced another outbreak due to a new variant in December 2021 and as a precautionary measure, certain state governments have imposed
localised/regional restrictions.

The extent to which the pandemic may impact the Corporation's results, including impairment on financial instruments, will depend on future
developments, which are uncertain, including amongst other things, any new information concerning the severity of the COVID-19 pandemic and any
action to contain its spread or mitigate its impact, whether government mandated or elected by us

6 During the quarter ended December 31, 2021, the Corporation allotted 28,01,980 equity shares of Z 2 each pursuant to the exercise of stock options by
certain employees / directors

7  Figures for the previous period have been regrouped wherever necessary, in order to make them comparable.

The above results for the quarter and nine months ended December 31, 2021 were reviewed by the Audit and Governance Committee of
Directors and subsequently approved by the Board of Directors at its meeting held on February 2, 2022, in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The above results for the quarter and nine months ended December 31, 2021 have been subjected to a Limited Review by the Joint Auditors’
of the Corporation. The financial results for the quarter and nine months ended December 31, 2020, year ended March 31, 2021 and quarter
ended September 30, 2021 were reviewed / audited by BSR & Co. LLP, Chartered Accountants.

For and on behalf of the Boa ﬁ»‘ irectors

eki M ist
25 Vice ChalfmanarcEO
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Place: Mumbai
Date: February 2, 2022
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S. R. Batliboi & Co. LLP G. M. Kapadia & Co.

Chartered Accountants Chartered Accountants
12th Floor, The Ruby 1007, Raheja Chambers
29, Senapati Bapat Marg 213, Nariman Point
Dadar (West), Mumbai — 400 028 x Mumbai — 400 021

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Housing Development Finance Corporation Limited pursuant to the
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Housing Development Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Housing Development Finance Corporation Limited (the “Corporation™) for the quarter ended
December 31, 2021 and year to date from April 1, 2021 to December 31, 2021 (the “Statement”)
attached herewith, being submitted by the Corporation pursuant to the requirements of
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

]

The Corporation’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Corporation’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to note 6 to the Statement, which describes the uncertainty caused by COVID-
19 pandemic and that the extent of its impact on the Corporation's financial results is, including
impairment of financial instruments, dependent upon future developments, which are uncertain.
Our conclusion is not modified in respect of this matter.
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S. R. Batliboi & Co. LLP G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants

6. The comparative financial information of the Corporation for the preceding quarter ended
September 30, 2021 and corresponding quarter and nine months ended December 31, 2020,
included in the Statement, was reviewed by the predecessor auditor who expressed an unmodified
conclusion on those financial results on November 1, 2021 and February 2, 2021 respectively.

The comparative financial information of the Corporation for the year ended March 31, 2021,
included in the Statement, was audited by the predecessor auditor who expressed an unmodlﬁed
opinion on those financial statements on May 7, 2021.

For S. R. Batliboi & Co. LLP For G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 104767W

per Viren H. Mehta Atul Shah

Partner Partner

Membership No.: 048749 Membership No.: 039569

UDIN: 22048749AAAAAN9368 UDIN: 22039569AAAABQI1395

Mumbai
February 2, 2022

Mumbai
February 2, 2022

Page 2 of 2
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

% in crore
Quarter Quarter Quarter | Nine Months| Nine Months Year
ended ended ended ended ended ended
FARIICTEAED 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
Revenue from Operations
(i)  Interest Income 11,055.15 10,578.96 10,710.18 32,157.47 32,325.95 42,771.96
(i)  Surplus from deployment in Cash 101.70 104.09 127.21 329.50 665.78 812.78
Management Schemes of Mutual Funds
(i)  Dividend Income 195.46 1,171.26 222 1,383.12 623.42 733.97
(iv) Rental Income 19.63 20.47 16.54 60.91 52.50 77.16
(v) Fees and Commission Income # 61.44 69.03 53.15 174.37 144.22 211.65
(vi)  Netgain on Fair Value changes 123.56 145.84 230.32 671.53 490.34 956.48
(vii)  Profit/ (loss) on sale of Investments and 2.00 (1.45) 157.10 260.26 1,397.69 1,395.49
Investment Properties (Refer note 3 and 4)
(viii) Income on derecognised (assigned) loans 224.72 127.75 410.28 619.92 752’74 1,190.25
| Total Revenue from Operations 11,783.66 12,215.95 11,707.00 35,657.08 36,452.64 48,149.74
it Otherlincome 8.55 10.44 9.34 24.66 15.69 26.12
i Totallncome (I+1) 11,792.21 1222639 | 1171634 | 35681.74 | 3646833 4817586
Expenses
(i)  Finance Cost 6,873.05 6,5673.47 6,832.65 19,968.44 22,048.81 28,614.76
(ity  Impairment on financial instruments 393.00 452.00 594.00 1,531.00 2,229.00 2,948.00
(Expected Credit Loss)
(i)  Employee Benefit Expenses 234.48 280.1 290.53 834.24 632.07 914.11
(iv) Depreciation, amortisation and impairment 40.07 38.61 51.62 116.37 122.20 158.78
(v) Establishment and Other expenses 203.43 21113 195.00 607.87 54510 72512
Iv  Total Expenses 7,744.03 7,555.32 796380 | 23,05792| 25577.18| 33,360.77
v Profit Before Tax (HI-IV) 4,048.18 4,671.07 375254 | 12,623.82| 10,891.15| 14,815.09
Tax Expense
- Current Tax 727.02 962.48 756.26 2,640.86 2,188.09 3,040.65
- Deferred Tax 60.47 (71.91) 70.45 (58.90) (144.41) (252.86)
VI  Total Tax Expense 787.49 890.57 826.71 2,581.96 2,043.68 2,787.79
VIl Net Profit after Tax (V-VI) 3,260.69 3,780.50 2,925.83 10,041.86 8,847.47 12,027.30
VIl Other Comprehensive income (192.82) (515.40) 2,325.84 (729.68) 2,939.68 1,734.22
IX  Total Comprehensive Income (VH+VIII) 3,067.87 3,265.10 5,251.67 9,312.18 11,787.15 13,761.52
Earnings per Share (Face value ¥ 2)*
- Basic (%) 18.02 20.93 16.27 55.58 50.10 67.77
- Diluted (3) 17.75 20.71 16.24 54.91 49.95 67.20
Paid-up Equity Share Capital (Face value ¥ 2) 362.20 361.64 360.04 362.20 360.04 360.79
Reserves excluding Revaluation Reserves as at March 31 1,08,421.86
* Not annualised for the quarters and nine months ended
Contd........ two
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The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (ind AS) 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Any application guidance / clarifications / directions issued by the Reserve Bank of India (RBI), the
National Housing Bank (NHB) or other regulators are implemented as and when they are issued / become applicable.

During the nine months ended December 31, 2021 (Q2-FY22), the Board of Directors of HDFC Life Insurance Company Limited
(HDFC Life), a subsidiary of HDFC Limited (the Corporation) under ind AS 110, had approved the Share Purchase and Share Swap
Agreement between HDFC Life, Exide Industries Limited and Exide Life Insurance Company Limited (Exide Life), in connection with
the acquisition of 100% of the equity share capital and subsequent merger of Exide Life into HDFC Life for a total consideration of ¥
6,687 crore. Pursuant to the agreement, on January 1, 2022, HDFC Life has paid ¥ 726 crore and issued 8,70,22 222 equity shares at
an issue price of ¥ 685 per share as consideration, subsequent to receipt of regulatory approvals. Accordingly, Exide Life has become
a wholly owned subsidiary of HDFC Life with effect from January 1, 2022.

During the nine months ended December 31, 2021 (Q1-FY22), the Corporation has sold 44,12,000 equity shares of HDFC ERGO
General Insurance Company Ltd (HDFC ERGO) resulting in a pre tax gain of ¥ 208.85 crore. As at December 31, 2021, the
Corporation's equity shareholding in HDFC ERGO stood at 49.98% which is in compliance with the RBI requirement to reduce its
shareholding to 50 percent or below. Further, during the nine months ended December 31, 2021 the Board of Directors of the
Corporation has approved the sale of 3,55,67,724 equity shares of ¥ 10 each, representing 4.99% stake in HDFC ERGO to HDFC
Bank Ltd, which is subject to regulatory approvals. In view of pending regulatory approvals, the sale has not been completed and
accordingly the gain on the stake sale will be recognised in the period in which regulatory approvals are received and the sale is
completed.

During the quarter ended December 31, 2020, the Corporation had sold 25,48,750 equity shares of HDFC Life Insurance Company
Limited (HDFC Life) and complied with the direction from the RBI to reduce the shareholding in HDFC Life to 50 per cent or beiow. As
a result, a pre tax gain of ¥ 157.10 crore had been recognised in the quarter ended December 31, 2020.

During the quarter ended December 31, 2021, the Corporation allotted 28,01,980 equity shares of Z 2 each pursuant to the exercise of
stock options by certain employees/ directors.

In March 2020, as a result of the COVID-19 pandemic, the central government had announced a nationwide lockdown which impacted
the overall economic activity. Subsequently, the lockdown was lifted by the government in a phased manner.

The second wave of the COVID-19 pandemic in April - May 2021 led to the re-imposition of localised / regional lockdown measures in
various parts of the country. The second wave started to subside from June 2021 onwards and the lockdowns were gradually lifted,
resulting in a significant improvement in economic activity.
India experienced another outbreak due to a new variant in December 2021 and as a precautionary measure, cerain state
governments have imposed localised/regional restrictions.

The extent to which the pandemic may impact the Corporation's results, including impairment on financial instruments, will depend on
future developments, which are uncertain, including amongst other things, any new information concerning the severity of the COVID-
19 pandemic and any action to contain its spread or mitigate its impact, whether government mandated or elected by us.

Disclosure as required under RBI Circular No.RBI / 2021-22 /31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 Resolution
Framework — 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses (OTR 2):
Z in crore except number of accounts/requests

Description Individual Borrowers Small
: Personal Loans|  Business businesses
Loans
As at December 31, 2021
(A) Number of requests received for invoking resolution process 14561 1005 3
(B) Number of accounts where resolution plan has been implemented under this window # 12188 891 3
(C) Exposure to accounts mentioned at (B) before implementation of the plan # 2,850.03 976.39 56.84

(D) Of (C), aggregate amount of debt that was converted into other securities = - -

(E) Additional funding sanctioned, if any, including between invocation of the plan and - =
implementation

(F) Increase in provisions on account of the implementation of the resolution plan * 285.00 97.64 5.68

# There were 602 loan accounts having an aggregate exposure of ¥ 154.86 crore to the Corporation, where resolution plans had been implemented
under RBI's Resolution Framework 1.0 dated August 6, 2020 and modified under RBI's Resolution Framework 2.0 dated May 5, 2021.
* Provision as required under Income Recognition and Asset Classification (IRAC) norms
.C
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8 Details of loans transferred / acquired during the quarter ended December 31, 2021 under the Master Direction - RBI (Transfer of Loan

Exposures) Directions, 2021 dated September 24, 2021 are given below:

(i) Details of loans not in default transferred / acquired through assignment:

Particulars Transferred Acquired

Aggregate amount of loans transferred / acquired (Z in crore) 7.467.95 51.19

Weighted average maturity (in years) 15.32 16.00

Weighted average holding period (in years) 1.34 1.08

Retention of beneficial economic interest by the originator 10% 20%

Tangible security coverage 100% 100%

Rating-wise distribution of rated loans Not Applicable | Not Applicable

(if) During the quarter ended December 31, 2021, the Corporation has re-purchased 58 loans amounting to ¥ 11.53 crore (including
interest) in compliance with paragraprl48 of Master Direction — RBI (Transfer of Loan Exposures) Directions, 2021.

(iii) The Corporation has not transferred / acquired any stressed loan classified as non-performing assets or special mention accounts.

9 During the quarter ended December 31, 2021, the RBI has issued a circular on "Prudential Norms on Income Recognition, Asset
Classification and Provisioning pertaining to Advances - Clarification”. The Corporation has taken necessary steps.and complied with
the provisions of the aforesaid circular.

10 The Corporation’s main business is financing by way of loans for the purchase or construction of residential houses, commercial real
estate and certain other purposes in India. All other activities of the Corporation revolve around the main business. Accordingly, there
are no separate reportable segments as per Ind AS 108 - Operating Segments.

11 All secured debts are secured by negative lien on the assets of the Corporation and/or mortgage of property as the case may be,
subject to the charge created in favour of its depositors pursuant to the regulatory requirements under section 29B of the National
Housing Bank Act, 1987. Asset cover for non convertible debentures issued by the Corporation is 2.88 times as at December 31,
2021.

12 Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the nine months ended December 31, 2021 is attached as Annexure 1.

13 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable.

The above results for the quarter and nine months ended December 31, 2021 were reviewed by the Audit and Governance
Committee of Directors and subsequently approved by the Board of Directors at its meeting held on February 2, 2022, in
terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
The above results for the quarter and nine months ended December 31, 2021 have been subjected to a Limited Review by the
Joint Auditors of the Corporation. The financial results for the quarter and nine months ended December 31, 2020, year ended
March 31, 2021 and quarter ended September 30, 2021 were reviewed / audited by BSR & Co. LLP, Chartered Accountants.
For and on behalf of the Board of Directors
N
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Annexure 1
Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the nine months ended December 31, 2021.
(a) Debt-equity ratio [Debt Securities + Borrowings (other than debt securities) + 4.23
Deposits + Subordinated Liabilities - Cash and cash equivalents] / Total Equity
"Zb) Outstanding redeemable preference shares (quantity and value) -

=

Capital redemption reserve/debenture redemption reserve

(d)

Net worth (Total Equity)

% 1,15,400.49 crore

(e) Net profit after tax ¥ 10,041.86 crore
(f) Earnings per share (Not annualised) Basic ¥ 55.58
Diluted % 54.91
(g9) Total debt to total assets [Debt Securities + Borrowings (other than debt securities) + 0.78
Deposits + Subordinated Liabilities] / Total Assets
(h) Net profit margin (%) (Net Profit after Tax / Total Income) 28.1%
(i) Sector specific equivalent ratios, as applicable
(a) Gross Stage lll (%) 2.7%
Gross Stage Ill (%) [Gross Stage ill Loans EAD / Gross Total Loans EAD]
(b) Net Stage Il (%) o 1.4%
[(Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ill) / (Gross
Total Loans EAD - Impairment loss allowance for Stage [11)]
(c) Provision coverage ratio (%) 48.9%
[Total Impairment loss allowance for Stage Il / Gross Stage Il Loans EAD]
(d) Capital adequacy ratio (%) - Total 22.4%
(e) Liquidity Coverage Ratio (%) ( Regulatory requirement - 50%) 120.1%

Note 1. The Corporation, being a Housing Finance Company ('HFC'), disclosure of Debt service coverage ratio, Interest
service coverage ratio, Current ratio, Long term debt to working capital, Bad debts to Accounts receivable ratio, Current

liability ratio, Debtors turnover, Inventory turnover and Operating margin ratio are not applicable.

Note 2: Exposure at default (EAD) includes loan balance and interest thereon.
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NES B ANK CIN: L65920MH1994P1.C080618 HDFC Bank Limited
& HDFC - BANK : .
lor Bl BANK Email: shareholder.grievances@hdichank.com Zenith House,
We understand your world  \wghsite: www.hdfchank.com Opp. Race Course Gate no. 5 & 6,

Keshavran Khadva Marg,
Mahalaxmi, Mumbai- 400034
Tel.:022-39760000

April 16, 2022

BSE Limited Nationa: Stock Exchange of India Limited
Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers, . Exchange Plaza

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai 400 001 Mumbai 400 051

Scrip Code - 500180 Symbol - HDFCBANK

Dear Sirs,

Re: Audited Financial Results of the Bank for the guaiici and vear ended Maich 31, 2622

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulations™) we submit herewith the Audited
Financial Results for the last quarter and year ended March 31, 2022, along with the consolidated
results for the year ended March 31, 2022, duly approved by the Board of Directors at its meeting
held today. The press release in this regard is also enclosed.

The Joint Statutory Auditors of the Bank, M/s MSKA & Associates, Chartered Accouﬁtants, and M/s
M M Nissim & Co. LLP, Chartered Accountants, have issued the Audit Report on the Standalone and
Consolidated financial results for the quarter and year ended March 31, 2022 with unmodified

opinion,

This is for your information and records.

Thanking you,

For HDFC Bank Limited

Aeforrtfon —

- .

Santosh Haldankar
Sr. Vice President — Legal & Company Secretary

Encl; a/a,

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West}, Mumbai — 400 013
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HL} HDFC BANK

We underatand your world

HDFC BANK LIMITER

CIN : L65920MH1884PLCOBOG1S
Sandoz House, Shivsager Estate, Dr. Annls Besant Road, Worll, Mumbai 400 018,

Website: https://www.hdfchank.com, Tal.: 022- 6652 1000, Fax: 022- 24056 0739

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

® In lac)
Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Partioutars Audited Unaudited Audited Audited Audited
{Refer note 5} (Refer note 5)
1 {Interest Eamed (8)+{b)+{c)+{d) 3344872 3246805 3042359 12775311 12085823}
&) Interest / discount on advances / bills 2590888 2480549 2381163 9851202 8483454
b} Income on investments 657653 662582 618833 2604613 2321427
¢) interest on balances with Reserve Bank of Indla and other 69545 86319 21487 255237 234126
inter-bank funds
d) Othars 26788 18355 18076 84259 48817
2 |Other incoma 763706 814355 758391 28500520 2520489
3 {Totsi Income (1)+{2) 4108578 4065160 3801750 15726301 14606312
4 iinterest Expendad 1457698 1402457 1330344 5574354 55097866
5 |Operating Expensses (i}+{f) 1015278 86108 918129 3744219 3272082
I} Employees cost 314484 315442 267888 1203168 1036478
Ii} Other opsraling expenses 700815 860666 850244 2541050 2235783
8 |Tetal Expenditure (4)+(5) (excluding Provisions and 2472877 23875656 2248473 8318673 Ba70128
Centingensles)
7 Operating Profit before Provisions and Contingencies (3)-(6) 1636701 1677585 1563277, 6407728 5736164
8 {Provisions (other than tax) and Contingancies 331235 299388 469370 1506183 1570285
9 |Excoptional lems - - - " “
10 |Profit/ (Loss} from Ordinary Activities before tax (7)-{8)-{9) 1304486 13rs197 1083007 4901545 4165800
11 |Tax Expanse 208948 3438977 265266 1205412 1054246
12 [Net Profit / (Loss) fram Ordinary Actlvities after tax (10){11) 1005518 1034220 818651 3596133 3111653
13 1Extracrdinary itoms (net of tax expense) - - - - -
14 iNet Profit / {Loss) for the period (12){13) 1005518 1034220 818651 3696133 3111653
15 |Pald up equity share caplial (Face Valus of T 1/- each) 58485 55424 85128 55486 55128
16 |Reserves excluding revaiuation reserves 23853838 20316953
17 [Analytical Ratios and other digotosures:
{i) Percentage of shares held by Governmant of indig il Nit Ni Nl Nil
(I} Capital Adeguacy Ralio 18.9% 19.5% 18.8% 18.8% 18,8%
(fii} Earnings per share {EPS} () {Face Valus of £ 1/- each);
(21} Bagic EPS befors & aiter axtraordinary items (net of tax 18,1 18.7 14.8 66.8 56.6
axpanse) - not annualized
(b} Diluted £PS before & after extraordinary items (riat of tax 18.0 18.5 14.7 66.3 56.3
oxpengs) - not annualized
{Iv) NFA Ratios:
{a) Gross NPAs 18140886 1601355 1508600 1614096 1508600
(b) Net NPAs 440768 467677 455482 440768 455482
(c) % of Giross NPAS to Gross Advances 1.17%| 1.26% 1.32% 1.47% 1.32%
(d} % of Net NPAs to Net Advances 0.32% 0.37% 0.40% 0.32%,| 0.40%
(v} Retum on assets (average) - not annuafized 0.52% 0.56% 0.50% 2.08% 1.97%
(vl) Nat worth 23381381 22338400 19860103 23361381 19860103
(viij Outstanding redesmabla prefarence shares . - - - -
(vil) Capital redamption rasetve . - - - -
{ix) Debt-equity ratio 0.33 0.25 0.30 0.33 0.30
(x) Total debis to total assets 8.93% 8.82% 7.76% 8.93% 7.76%
~ Dabt mpresents borrowings with residual maturity of more than ons
yaar, Total dabts reprasents total borrowings of the Bank,

Ragd, Otfles : HOFC Bank Ltd., HDFC Bank House, Senepati Bapat Marg, Lowar Paral (West), Mumbai - 400013,
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Segment Information in accordance with the Accounting Standard 17 - Segment Reporiing of the oparating segments of the Bank is as under:

{Tin lac)
Quarter ended Year ended
Particulars 31.03.20& 31.12.2021 31.03.2021 31.03.2022 31.03.202%
Audited Unaudited Audited Audited Audited
{Refer note 5) (Refer note 8)
1 Segmant Revenue
a) Treasury 788877 919180 803574 3438512 3233787,
b) Retail Banking 3074825 2825284 2761274 11618991 1021024
¢} Wholesale Banking 1768754 1872577 1472812 86848293 5716430
d} Other Banking Operations 553695, 567252 654367 2148821 1983753
o} Unallocated {1218) - 3082 {1218} 3082
Total 6185833 6204283 5505109 23754199 21967053
Lesg: Inter Segment Revenue 2077256 2219123 1783350 8027888 7360741
Income from Operations 4108578 4065160 3801750 15726301 14606312
2 Begment Results
a} Treasury 138376 263105 243236 883951 903080
b} Retail Banking 409644 105928| 419239 822324 1057480
¢} Wholssale Banking 515697, 772611 446455 2605301 1743754
d} Other Banking Operations 168845 204935 11539 738648 620714
o} Unaliocated (280985) {48380) {38562} {158679) (159089}
Total Profit Before Tax 1304466 1378107 1083807 4901545 41656899
3 Segment Asgets
a) Treasury 55176734 53754643 51984174 55176734, 51064174
b} HRelall Banking 61946820 GBE77297 52109722 £1946820 52199722
¢} Wholesale Banking 80813661 72858133 62873157 806136861 62873157
d} Other Banking Qperatlons 7658108 7358677 6711608 76859109 6711808
@) Unallooated 1257183 1180845 938391 1257183 £38391
Total 206853507 193828505 174687052 206833807 174587052
4 Segment Liabilities
a) Treasury 7727363 13237968/ 7627660 7727383 7827660
b} Retail Banking 128233874 122096408 100621782 128233874 109621782
¢} Wholesale Banking 41382631 31750407 33811531 413926531 33611531
d) Other Banking Qperations 588476 §31229 585785 5008478 585765
8} Unalfocated 3900870 3138624 2668233 3900870, 2868233
Tatal 182844214 170864638 164314071 1828442144 154314971
5§ Capital Employed
{Segment Assots - Segment Linbifltles)
a) Treasury 47448371 40516674 44338514 47448311 44336514
b) Roetail Banking (67287154) (8351911 2) (57422060 (67287154} {57422060)
¢) Wholesale Banking 38431130 41198726 20061626 39431130 29061626,
d) Other Banking Operations 7059633 8725448 8126643 7059633 6125843
o) Unallocatad (2643887) (1958779) (1729842) _@643887) (1729842)
Total 24005203 22083087 20372081 24008293, 20372081

Busingss Segments have been Identitied and reported taking Into account the target customnar profile,
the internal business reporting system and the guidslines prescribed by ths RBI,

retums, the organisation strieture,

the nature of producte and services,

the differing risks and
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Notes
1 Statement of Aseets and Liabliities is given balow:

(2 in na)
As at As at
Particulars 31.03.2022 31.03.2021
Audited Audlited
CAPITAL AND LIABILITIES
Capiltal 55455 86128
Reserves and Surplus 23953838 20316953
[Deposits 155821744 133506022
Borrowings 18491721 13548733
Other LiabBlties and Provisions 8440749 72680218
Total 206853507 174687052
ASSETS ‘;
Cash and Balances with Reserve Bank of India 12988564 9734073]
Balances with Banks and Monay at Call and Short notice 2233130 2212966
Invastmenia 45653570 44372829
Advances ) 136882003 113283663
Fixed Agsets 608368 490932
|Other Assets i 8576?82’ 4592689
Total 208853507 174687059]
2 Statement of Cash flow ia given balow:
(Tintac)
Yeaar ended
Particutars 31.03.2022 31.03.2021
Audited Audited
Cash fiows from operating activities:
Profit before income tax 4501545 4165899
Adjustments for;
Dspraciation on fixed assets 150080 130241
{Profit) / loss an revaluation of investments (1584640) 148532
Amortisation of pramium on held io maturity Investments 82132 76547
(Profit) / loss on safe of fixed assets 334 (154)
Provision / charge for non perlorming assels 1053348 1164897
Provision for standerd assets and contingencles 485697 426948
Dividend from subsidiaries ' (83090) {48304)
Employes Stoek Options Expanse 32697 -
6497902 6084704
Adjustments for;
Intrease in lnvestments {1218517) {62654061)
Increase In advances (24663800) {15092464)
incrense in daposits 22415722 18755793
{Increase) / decrease In other assets {3802358) 1001828
Increage / (decrense) in othar lebiilies and provisions 751796 {B7566)
{20344) 5408237
Diract taxes pald {net of refunds) {1400528} {1258757)
Net cush flow {usad In)/ from operating sotivities {1420870) 4148480
Cash flows from investing activities:
Purchase of fixed assets . {214078) (161738)
Proceeds from sale of fiyéd rssbits & 1830 1416
Dividend from subsidiaffes 83000 48304
Net onsh flow used ip in (125159) {112018)
Proceeds from issue of share caphtal, net of lssue expenses 280076 176010
Proceeds from issue of Additienal Tier :capital bonds 816275 -
Redemption of Ter Il capital bonds ™ {365000) {110800)
Net proceads / (rapayments) in other borrowings 4466163 {803621})
Dividend pald dusing the period (358240) -
Net cash fiow from / {used in) financing activities 4819174 {738111)
Effect of exchange fluciuation on tranglation reserve 18610 {14184)
Net increass in cash and cash equivalents 3285655 3285187
Cash and cash equivaients as at Aprll 1st 11947039 aegiB72
Cash and cash equlvalents as at the year end 15232694 11847038
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The above financlal resulls have been approved by the Board of Diraotors at its mesting held on Apiil 16, 2022, The finanolal results for the quarter and year
ended March 31, 2022 have been subjected to an audit by the statutory auditors (M S K A & Associatss, Chanered Accountants and M M Nisslm & Co LLP,
Charterad Accountants) of the Bank. Tha financial results for the quarter and year ended March 31, 2021 were audited by M 8 K A & Assoclates, Charlered
Accountants,

The Bank has applled ils slgnificant accounting pollcies in the preparation of these financla! results conslstent with those followed in the annusl financlal
statements for the year endad March 31, 2021 excapt for its stock based employes compensation plans. The RBY, vide its clarification datad August 30, 2021
oh Guldelines on Compensation of Whole Time Directors 7 Chief Exacutive Officers / Material Risk Takers and Control Funetion Staif, advised Banks that the
lair value of share-linked Instruments on the date of grant should be recognised as an expange for all instruments granted after the accounting perled ending -
March 31, 2021, Accordingly, the Bank has changed its accounting policy from the Intrinsls value method to the fair value method for all smployes stock options
granted after March 31, 2021. The lalr vaiue is estimated on the date of grant using Black-Bcholes modsl and is recognised ag compeneation expansa ovar the
vesting period. A a result, ‘Employses cost' for the quaner and year ended March 31, 2022 Is higher by ¥ 117.98 crore and ¥ 325.97 crore ragpactively with a
consequent reduction In profit atter tax by the said amount,

The figures of the Jast quarter in each of the financial years ara the balancing figures between audited figures In respect of the full financial yaar and the
published year to date figures upto the end of the third quaertar of the respective financlal vear.

The Board of Directors at thelr meeling hetd on March 28, 2022, accorded approval for adoption of Employee Stock incentive Plan 2022 of the Bank {'the Stock
Incentive Plan 2022"), which is in accordance with the Securties and Exchange Soard of India (Share Based Employes Benefits and Sweat Equity)
Regulations, 2021, A maximum of 10 crore Restricted Stock Units (RSUs) may ba offared at par under the Btack Incentive Plan 2022, which shall antitle the
ASU hotder 1 (one) fully pald-up equity share of face valus of ¥ 1/- sach against each RSU exerclsed, subject to approval of the shareholdars of the Bank.

The Board of Direciors at ils mesting held on Aprit 04, 2022, approved a composite Scheme of armalgamation ("Scheme"), for the amalgamation of: {i} HDFC
Investments Limited and MDFC Holdings Limited, inte and with Housing Development Finance Comoration Limiled {"HDFC Limited"); and thereatter (i) HDEC
Limitad into HOFC Bank Limited, and their respactive shareholders and creditors, under Sectlons 230 1o 232 of the Cempaniea Act, 2013 and other applicable
taws Inoluding the rules and regulations, The share exchange ratio shall be 42 equity sheres of face value of Z 1/~ each of tho Bank for every 25 equity shares
of face value of ¥ 2/- each of HOFC Limited. The Scheme le subject to the receipl of raguisite approvais from statutory and regulatory authorities, and the
respective shareholders and creditors, under applicable law.

As per the scheme, the appointed date for the ameaigamation of HDFC Limited with and into 1he Bank shall be the effectiva date of the schemse. Upon the -
schems bacoming effactive, the Bank will issue equity shares to the shareholders of HDFC Limited as on the record date, Tho aquliy shares held by HDFC
Limited in the Bank wiil be extinguiehed ag per the schame.

Duiing the quartar and year snded March 31, 2022, the Bank has allotted 31,41,500 and 3,27,64,494 equily shares raspectivaly pursuant to the exerclse of

aplions under the approvad amployee stock option schemas,

During the year anded March _3_1.42022, the Bank has raised Basel Ill compliant Additional Tier 1 (AT1) Notes of U.S.$ 1 billion {equivalent ¥ 7,423.75 ¢rore) and
Basel i compliant AT1 Bonds of ¥ 738,00 crore.

The oulbreak of the COVID-18 pandamic-had led to a nation-wide lookdown in Apri-May 2020. This was lollowad by localised lockdowns in areas with a
significant number of COVID-19 cases. Following the easing of lockdown measuras, there was an fmprovemant In aconomie actlvity in the second half of fisoal
2021, Since then Indla exparienced two waves of the COVID-18 pandemic following the discovary of mulant coronavirus variants, lsading to the relmposition of
ragional lockdowns which were subsequently lifted,

The impast of GOVID-18, Including changes in customer behaviour and pendemic fears, as well as restrictions on business and Individual activities, led 1o
significant volalliity in global and Indian financial markels and a significant decrease In global and local economic activities. The disruptions foliowing the
oulbreak, Impacted lvan orginations, the sals of third party products, the use of credit and debit cards by oustomers and the efficloncy in collection efforts
resulting i Increase in customer dafaults and consequent increase in provisions there against,

Indig is amerging from the COVID-18 pandemic. The extent to which any new wave of GOVID-18 wil Impact the bank's resulte will depend on ongoing as well
as future developments, Including, among othar things, any new [nformation conceming the severily of the COVID-18 pandemic, and any aclion to contain its
spread or mifigate its impact whether govemnment-mandated or electsd by us,

Detalls of resolution plan implemented under the Resolution Framework for COVID-19-rolated Stress as per RBI elrculsr dated August 06, 2020 {Resolulion
Framework 1.0) and May 05, 2021 {Resolution Eramework 2.0) as at March 31, 2022 are given below:

¥ in crore)
Exposure to{CH {A), aggregate|Of (A} amount]OT (A) amourﬁl’gxposure lo
eccounts classifiedidebt that slipped|written off duringlpald by  thel|accounts
as Standardjinte NPA durng|ihe half-year borrowars  during|classitied as
conseguent tojthe half-year the half-year* Standard
Implementation of{ended March 31, consequent o
Typa of Borrower resolution plan ~|2022 implementation
Posltion as at the of resolulion plan
end of the previous —- Position as at
half-year ie the end of this
Septembar 30, half-year ie
2021 (A March 31, 20224
Personal Loans 11588.80 1584.28 620.09 212.98 9781.56
Comarate parsons 1634.34 128,84 1.81] 193,24 1512.47]
Of whick, MSMEs 150.92 6.71 0.58 0.03 154,18}
Others 2457.43 303,17 21.687 58.19 2096.07|
[Total 15880.57 2026.08] 643,87 464.44 13390.04]

* Includes rastrucluring dona in respact of requasts recelved es of Septembar 30, 2021 processaed subsaquenly.

* Represenis dabl ihal slipped Inlo NPA and was subsagusnily written off during the hali-year andacl March 31, 2022,
" Amount paid by the bommower during tha half yaar Is net of additior In (he borrower atcoum! Inclucing eciditions dua te Mterast capitefaation,

* Excludas other faciles {o the bomowers aggregating to ¥ 2,307,685 crore which have not been restructured.
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12 Detalls of loans \ransferred / acquired dusing the quarter ended March 31, 2022 under the RBI Master Dirsctlon on Transfer of Loan Exposurss dated
Septerbaer 24, 2021 are glven telow:

{i} The Bank hme not transtorrod any stressed loan (Non-performing agsat and Specint Mention Ancaunt) and loan not in detault,
{if} Details of loans not in defaull acquired through assignment are.given balow:

Particulars Valug|
[Agyregato amount of foans aoguired (¥ Ih erars) 8,182,54
(Weightad averago residusl maoturity (In yeara) 18.08
Waighted average holding period by otiginater {in years) 1.64
Retantion of beneficial economic interast by 1he originator 10%
[Tangible geourity coverage 100%

The loane acquired are not rated as thase are to non-comporate borrowers,

{If)) The Bank has not acquired any strassed joan.

13 Other Income Includes commilgslon income from non-fund based banking activities, faes, eamings from foralgn exchange and derivative transactions, profit and
loss (Inchuding revaiuation) from Investments, dividends from subsidiaries and recoverigs from accounts previously written off,

4 Other oparating expenses include commission paid to sales agents of T 1,185.19 crore {pravious period; T B64.27 crore) and  3,718.81 crore (pravious year: ¥
2,611.72 crore} for the quarter and year ended March 31, 2022 respecilvely.

15 Flgures of the previous perlods havs been ragrouped / reclassifiad whearever necessaty to conform to current period's classification.

16 T101ac =¥ 1 million
T 10 millior =¥ 1 erore

E N W

Place : Mumbal Bashidhar Jagdishan
Date : April 18, 2022 Managing Director
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CIN: LGSBEDMH?QNPLCOSUB'!B_
Sandor House, Bhiveager Eulale, Or. Annle Bassnt Road, Worli, Mumbal 400 018,

" Website: https:fiwww. hdtchank.com, Fal,: 022- 8652 1000, Fax: 022. 2496 073%

AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(¥ in lacs)
Qunrter snded Year ended
Particulars 31.03,2022 31.12,2024 31.03,2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
(Refer note 5) {Refar note 5)
1 {Interast Eamed {ae{b}+Ho)+(d) 3557419 3458802 3260692 13593641 12855240
a) Interast / discount on advances / bills 2794285 2680770 2589859 10628634 10229913
b} Income on invesirments 851223 547468 618183 2580706 2321162
¢} Intarest on balances with Reserve Bank of india and other 74725 88446 33169 263078 241430
inter-bank funds
d; Others 40176 32118 19481 110323 62735
2 |Other Income 838626 B77694 B30257] 3175898 2733288
3 Total Income {1)+(2) 4396045 4336486 4090949 16768540 15588528
4 [Interast Expended 1522653 1472402 1408324 56858433 5824750
& |Operating Expenses (it} 1101362 1060711 8806792 4031243 3500126
1) Employees cost 420083 412123 357054 1589703 1367667
il) Cther operating expenses 681289 648588 623738 2441640 2132459
& |Total Expendhture {4)4+{6) (excluding Provisions and 2624008 2533113 2389118 9BBB67E 9424885
Contingensies)
7 |Operating Profit before Provisions and Contingencies (3)-(6) 1772040 1803383 1701833 6875064 8163643
B iProvislons (Other than tax} and Centingencies 408055 aB187¢ 576260 1782625 1884029
8 |Excaptional items - - - - -
10 \Profit/ {Loss) from ordinary activities before tax {7)-(8)(8) 1366985 1421813 1126573 5087338 4279614
11 |Tax Expense 321496 360236 282140 1272248 1083937
12 |Net Profit / (Loss) from Ordinary Activities after tax (10){11) : 1047469 1061577 844433 3815000 3186677
13 |Extraordinary items (net of tax gXpense) - - - - -
14 [CGonsolidated Net Profit / (Loss) for the pariod bafore 1047489 1081577 844433 3615080 3185677
minorities' interest {(12)-{13)
18 |Less: Minorities' Interest 3188, 2431 1055 2815 2366
16 |Consolidated Net Profit / (Loss) for the pericd attributable to 1044301 1059146 843378 3805275 3183321
the group (14)-(15)
17 |Paid up equity share capital {Face Value of T 1/- each) 55455 56424 85128 55455 55128
18 {Reserves excluding revaluation ressrves 24677162 20026890
18 |Analylica! Ratios;
(i) Peroentage of shares held by Govemment of India Nil NEt Nit NIt Nl
(li} Esrings per share (EPS) (%) (Face Value of ¥ {/- each);
{a) Basic EPS belore & after edraordinary llems (ne! of lax 18.8 19.1 15.3 88.8 57.9
expense) - not annualized
(b) Dituted EPS before & after extraordinary ltems {nal of tax 18.7 18.0 15,2 88.3 57.6
expense) - not annualized ‘

Regd. Office : HDFC Bank Ltd,, HOFC Bank Houss, Benapat! Bapat Marg, Lower Parel (West}, Mumbal - 400013,
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Consolldated Segment Information In accordanco with the Accounting Standard 17 « Segment Reporting of the oparating segments of the Bank Is as under;

{Z In lac)
Quarter sndad Year ended
31.03.2022 31.12.2021 31.00.2021 31.03.2022 31.03.2021
Partloutara Audlied Unaudited Audited Audited Audited
{Refer note 5} {Refer note 5)
1 Sagment Revenue
a)} Treasury 780877 219160 BOAST4 3438612 3233767
b) Retaif Banking 3074026 2025204 2761274 11518891 110621021t
¢) Wholasale Banking 1768784 1872577 1472812 6648293 5715430
d) Other Banking Operations 841082 838588 843566 3192860 2975969
e} Unallocated {1218} - 3082 (1218} 3082
Totat 8473300 6555619 5884308 24797438 22849269
Less: inter Segment Bevanue 2077255 2219123 1783359 8027898 7360741
lneome frem Operations 4396045 4338496 4090849 16769540 15588528
2 Segment Hesuits
a) Traesury 1368376 283106 243238 893951 803050
b} Retail Banking 409644 195926 418239 822324 1057480
¢} Wholesale Banking 615697 772811 448455 2505301 1743754
d} Other Banking Qperations 233384 248551 54208 924442 734429
a} Unallocated {28098) (48380) (36562) (158679) {158089)
Total Profit Before Tax and Minority interest 1366985 1421813 1126573 5087338 4279614
3 Segment Assets
a) Treasury 55176734 63754843 51964174 55176734 519684174
by Retall Banking 61846820 BBB77287 52188722 61846820 52180722
¢} Wholesale Banking 80813661 72058133 62873157 80813661 62873157
d} Other Banking Operations 13089032 12555118 11975219 13088052 119756219
a) Unalocated 1257183 1180845 938391 1257183 938391
Tota 212293430 199027036 179550663 212283430 175850663
4 Segment Liabilities
a) Treasury 7727363 13237969 7627660 7727363 7627660
b) Retall Banking 120233974 122096409 108621782 128233974 108621762
¢) Wholesale Banking 41382631 31759407 3381151 4138253 33811531
d) Other Banking Operations 5244034 5080298 5177164 5244034 5177164
e) Unaftocated 3900870 3130624 2668232 3000870 2668232
Total 187488772 175313707 158006369 187488772 158906369
§ Capital Employad
{Segrmant Assets - Segmant Liabilifies)
g} Treasury 47449371 40516674 44338514 47448371 44336514
b} Retall Banking (67287154) (83519112} (67422080) (67287154) {57422060)
¢} Wholegafe Banking 39431130 41188726 29081626 39431130 20051626
d) Other Banking Opsrations 7854808 7474820 6798055 7854998 6798055
a) Unallocated (2643687) {1958779) (1720841) {2643887) {1720841)
Toted 24804658 23713329 21044204 24804858 21044204

Business Segments have baan identified and reported taking inte account the {arget customer profile,
retums, the organisatlon struclure, the inlemal business reporting system and the guldelines prescribed b

tha nature of products and services, the differing fisks and
y the ABI,
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Notes :

1

Consolidated Statement of Assets and Liabiiities Is given below:
X Inlac)
. As at As at
Particulars 31.03.2022 31.03.2021
Audited Audited
CAPITAL AND LIABILITIES
Gapital 65455 55128
Reservas and Sumplus 24677162 20925800
Minority Intarest 72041 63276
Deposils 155800303 133372087
Borrowings 22696650/ 17768675
Olher Liabilities and Provisiong 8901810 7764607,
Total 912293430 179950663|
ASSETS
Cash and balances with Reserve Bank of India 13003071 8737035
Balances with Banks and Money at Cail and Short notice 25356602 2350216
Investmants 44926306 4388231
Advances 142094228 118528352
Flxed Assets 628328 500958
Qlher Assels B0OT036 4887914
Goodwill on Consolidation 14878, 14879
Total 212293430 170080664]
Consolidated Statemant of Cash flow is given below:
{in
Year ended
Particulars 31,03.2022 31,08,2021
Audited Audited
Cash fiows from operating activities:
Congofldated profit balare Income tax 6077624 4277258
Adjustment for
Depraciation on fixed assets 168073 138501
(Protlt) / loss on revaluation of investments (154640) 148532
Amortisation of premium on held to maturity investments 8z13z2 76547
{Profit) / ioss on sale of fixed assels azs) 26|
Proviston / charge for non performing assets 1328605 1882701
Provision for standard assets and contingencles 541821 528307
Employee Stock Options Expense 34124 -
7078054 8561R75
Adjusiments for:
Increase in investments (1084922) (5015684)
Increase in advances {24894613) (15568107}
increase in deposits ] 22428215 18751374
{Increase) / decreass in other assals’ {4004470) 830768
Increass / (dacrease} in other liabilities and provisions 7856595 {10455}
EE - 287858 5549741
Direct taxes pald (net of refunds) ;. + 7 (1488818 {1302148)
Net cagh flow (used in)/ from operating activitles .- {119850857) 4247646
Cash fiows from investing activities:
Purchase of fixed assets (223824) (169818)| -
Proceeds from sale of fixed assais 1891 1528
Net cash tlow used in Investing activities {221633} (168087}
Cash flows from financing activities:
Incraase in minority intersst 13583 6612
Proceeds from issue of share capital, net of lssue expenses 260976 176010
Procaeds from issue of Additional Tier | and Tler Il capital bonds 831276 35650
Redemption of Tier || capital bonds {365000) {110600)
Nel proceeds / (repayments) in other borowings 4430808 {838807)
Dividend pald during the pericd (359240) -
Net cagh flow from / (used in} financing sctivities 4812402 (732135}
Effect of exchange fluctuation on translation resarve 18510 {14183)
Net increase in cash and cash equivalents 3411322 3333241
Cash and cash equivalents as at April 1st 12127251 8784010
Cash and cash equivalents as at the year end 15539673 12127261
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3 The above financlal resulls rapresent the consolidated financial resuits of HDFC Bank Limited and Its subsidiaries constituting the ‘Group’. Thesa financial
resulls have been approved by the Board of Directors of the Bank at its meefing held on April 16, 2022. The financial results for the quarter and year ended
March 31, 2022 have baen subjactad to an audit by the statutory auditors (M 8 K A & Associates, Chartered Accountants and M M Nissim & Co LLP, Chartered
Accountants) of the Bank. The financlad resuits for the quarter and year ended March 31, 2021 ware audited by M S K A & Associates, Chantered Accountants.

4 The Group has appliad its significant accounting policles in the preparation of the consolidated financial resulls consistent with those followed In the annual
consolideted Hnancial statermants for the year ended March 31, 2021 except for s stock based employes compsnsation plans. The HBI, vide its clarification
dated August 30, 2021 on Guidslines on Compensation of Whole Time Directors / Chisf Executive Offloars / Malerial Risk Takers and Contral Function Staff,
advised Banks that the fair value of share-linked Instruments on the date of grant should bs racognised as an expense for afl instruments granted after the
accounting period ending Mareh 81, 2021. Accordingly, the Group has changed ils accounting policy from the intrinslc vatue methed ta the fair value method for
all amployes stock options granted after March 31, 2021, The fair value Is estimated on the date of grant using Black-Scholes madel and is recognised as
compansation expense over the vesting period. As a rasull, 'Employaes cost’ for the quarter and year sried March 31, 2022 is higher by ¥ 128.66 crore and ¥
341.24 crore respacilvely with a consequent reduction in proflt after tax by the said amount.

§ Tne figures of the st quarter in each of the financlal years are the balancing figures between audited figures In respect of the full financial year and the
published year to date figures upto the end of the third quarter of the respective financial yaar,

6 The oulbreak of the COVID-19 pandemic had led to a nation-wide lockdown In April-May 2020. This was followed by localisad lockdowns in areas with a
significant number of COVID-19 cases. Foliowing the sasing of lockdown measuraes, thers was an improvement In aconomic activity in the second hall of fiscal
2021. Sincs then India experienced two waves of the COVID-19 pandemic following the discovery of mutant coronavirus variants, leading to the reimpaosilion of
repional lockdowns which were subsacguently liftad.

The Impact of COVID-19, including changes In customer hehaviour and pandemic iears, as well as reslrictions on business and ndividual aolivilies, led to
signiticant volatlity In giobal and Indlan financial markets and a significant decroase in globaf and local economis activitles, The dlsruptions following the
outbreak, Impacted loan originations, the sale of third party products, the use of cradit and deblt cards by customers and tha efficiancy in collastion efforts
resulting in increass in customer defaults and consoguent increase In provisions there against,

Indla I8 emerging from the COVID-19 pandemic. The axtent to which any new wave of COVID-19 wil impact the Group's results will depand on angoing as wall
a8 future davelopments, including, amonyg other things, any new Information conceming the severity of the COVID-19 pandemic, and any action 1o contain its
spread or mitigale It impact whether government-mandatad or elected by us.

7 In accordance with tha RBI guidelines, banks are required to make consolidated Pillar 3 dlsclosures including leverage ratio, liquidity coverage ratio and Net
Stable Funding Ratic (NSFR) under the Basel Il Framework, These disolosures are available on the Bank's website at the following #nk:
https:fwww.hdfcbank.com/personalresources/reguiatory-disslosures, The disclosures have not haen subjectad to audit or roview by the statutory auditors,

Figures of the previous pariods have baen regrouped / reclassified wheraver necessary to conform to current peried's classiication,

10 lac =¥ 1 milion
210 miiflon =T { crote

Place : Mumbai Sashidhar Jagdishan
Date : Apsil 16, 2022 Managing Director
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M S K A B Associates M M Nissim & Co LLP

Chartered Accountants Chartered Accountants
602, Floor 6, Raheja Titanfum Barodawala Mansion
Western Express Highway B-wing

Geetanjati Railway Colony 3rd Floor, 81

Ram Nagar, Goregaon (E) Dr. Annie Besant Road
Mumbal - 400 063 Worll, Mumbat - 400 018

INDEPENDENT AUDITOR’S REPORT for the Quarter and Year Ended Standalone Financial Results of HDFC
Bank Limited pursuant to the Regulation 33 and Reguiation 52 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015

TO THE BOARD OF DIRECTORS OF HDFC BANK LIMITED
Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of HDFC Bank Limited (“the Bank") for the
quarter and year ended March 31, 2022 {the “Statement”) attached herewith, being submitted by the Bank
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEB! {Listing
Obtigations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

i) 1s presented in accordance with the requirements of the Regulations; and

H) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (“the Act"} read
with Companies (Accounts) Rules, 2014 as amended to the extent applicable, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India
{RBI) from time to time {the “RB( Guidelines™) and other accounting principles generally accepted in India
of the net profit and other financial information for the qQuarter and year ended March 31, 2022.

Basis for Opinfon

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Statement, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audft evidence we have obtained fs sufficient and appropriate to provide a basis for our
apinion on the Statement, ’

Board of Directors’ Responstbility for the Statement

This Statement which is the responsibility of the Bank's Management and approved by the Board of Directors,
has been compiled from the annua! audited standalone financial statements. The Bank's Management and the
Board of Directors are responsible for the preparation of the Statement that gives a true and fair view of the
net profit and other financial information of the Bank in accordance with the recognition & measurement
principles lald down in Accounting Standards specified under section 133 of the Act, the RBI Guidelines and other
accounting principles generally accepted in India and in compliance with the Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act and the RBi
guidetines for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
frregutarities; selection and application of appropriate accounting policles; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financtal
controls that were aperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error which have been used for the purpose of preparation of
the Statement by the Board of Directors of the Bank, as aforesaid,
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In preparing the Statement, the Board of Directors are responsible for assessing the Bank'’s abitity to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors of the Bank are also responsible for overseeing the Bank's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Staternent as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that inctudes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 5As will always detect a materfal misstatement when it exists, Misstatements can arfse from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exerclse professionat judgment and maintaln professional
skepticism throughout the audit. We also;

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a materlal misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. ’

¢ Obtain an understanding of intemai centrol relevant to the audit in order to destgn audit procedures that
are appropriate in the circumstances. Under section 143(3}(i) of the Act, we are aiso responsible for
expressing our apinion on whether the Bank has internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to madify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Bank to cease to continue as a going concern,

+°  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, Including any signiffcant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all retationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matter

8. The standalone financial results include the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the year ended March 31, 2022 and the published unaudited
figures up to the third quarter of the current financlal year which were subject to limited review by us.
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The audit of standalone financfal results for the quarter and year ended March 31, 2021 were conducted by
M5 K A & Associates, Chartered Accountants, the statutory auditor of the Bank, who had expressed an
unmodified opinion, as the case may be, on those financial results. Accordingly, we, M M Nissim & Co LLP,
Chartered Accountants, do not express any opinion, as the case may be, on the figures reported in the
standalone financial results for the quarter ended and year ended March 31, 2021,

Our apinion on the Statement is not modified in respect of the above matters.

For M $ K A & Associates Far M M Nissim & Co LLP
Chartered Accountants Chartered Accountants
ICA! Firm Registration Number; 10504 ICAI Firen Registration Number: 107122W/W100572

/ sl

Sanjay Khemani
Partner
Membership Number: 044577

Setnoran \Z\WL
SwapniliKale ‘*—"""
Partner
Membership Number: 117812 "W

UDIN: 22117812AHEKUVG747 UDIN: 22044577AHEKOG3235
Mumbai Mumbaf
April 16, 2022 April 16, 2022
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MSKA & Associates M M Nissim & Co LLP

Chartered Accountants Chartered Accountants
602, Floor 6, Raheja Titanium Barodawala Mansfon
Western Express Highway B-wing

Geetanjali Railway Colony 3rd Floor, 81

Ram Nagar, Goregaon (E) Dr. Anpie Besant Road
Mumbai - 400 063 Worli, Mumbai - 400 018

INDEPENDENT AUDITOR'S REPORT for the Quarter and Year Ended Consolidated Financial Results of HDFC
Bank Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015

TGO THE BOARD CF DIRECTQRS OF HDFC BANK LIMITED
Report on the Audit of the Consolidated Financial Resuits

Opinion

We have audited the accompanying Consolidated Financlal Resuits of HDFC Bank Limited (“the Bank” / “the
. parent”) and its subsidiaries {the parent and its subsidiaries together referred to as “the Group”) for the quarter

and year ended March 31, 2022 (“the Staterent”), being submitted by the Bank pursuant to the requirements
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Cbtigations and Disclosure
Requirements) Regulations, 2015, as amended (“the Regulatfons”) except for the disclosures relating to
consolldated Piltar 3 disclosure as at March 31, 2022, including leverage ratio, liquidity coverage ratio and Net
Stability Funding Ratio under Basel ill Capital Regulations as have been disclosed on the Bank's wehsite and in
respect of which a link has been provided in Note 7 to the Statement and have not been audited by us.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial results of subsidiaries, the
aforesaid Statement;

a. Inctudes the results of the following entities:

Sr. No !igimaof:th'écs‘ﬁl:;'.i&igry Relatianship with the Bank
1| HDB Finarctal Services Limited Subsidiary
2 | HDFC Securities Limited Subsidiary

b.  is presented in accordance with the requirements of the Regulations except for the disclosures relating to
consolidated Fillar 3 disclosure as at March 31, 2022, including leverage ratio, liquidity coverage ratio and
Net Stability Funding Ratio under Basel li Capital Regulations as have been disclosed on the Bank's website
and in respect of which a link has been provided in Note 7 to the Statement and have not been audited by
us; and

€. gives a true and fair view, in conformity with recognition & measurement principles laid down in the
applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (“the Act™) read
with Companies (Accounts) Ruies, 2014 as amended to the extent applicable, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India
{RB) from time to time ("RBI Guidelines™) and other accounting principtes generally accepted in India, of
the consolidated net profit and other financial information of the Group for the quarter and year ended
March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) speciffed under section 143{10} of
the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the institute of Chartered Accountants of India together with the ethical requirements that are
relevant 1o our audit of the Statement, and we have fuifilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, fs sufficlent and appropriate to provide a basis for our opjz
Statement, Sy
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Board of Directors’ Responsibility for the Statement

The Statement, which is the responsibility of the Bank’s Management and approved by the Board of Directors
has been compiled from the annual audited consolidated financial statements. The Bank's Management and the
Board of Directors are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the consolidated net, profit and other financial {nformation of the Group in accordance with the
recognition and measurement principles laid down in Accounting Standard specified under section 133 of the
Act, the RBI Guidelines and other accounting principles generally accepted in indfa and in compliance with the
Regulations. The respective Board of Directors of the entities inciuded in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act and the RBI guidetines
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selectfon and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of the
Statement by the Directors of the Bank, as aforesaid,

In preparing the Statement, the respective Board of Directors of the entities included in the Group are
responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the respective entities inciuded in the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the entities included fn the Group are responsible for overseeing the
financtal reporting process of the Group.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Staterment as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs witl always detect a material misstatement when it exists. Misstatements can arise from fraud ar error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

* identify and assess the risks of materfal misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is suffictent
and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may Invalve collusion, forgery, intentionat
omisslons, misrepresentations, or the override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){1) of the Act, we are also responsible for
expressing our opinion on whether the Bank has internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conctude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a geing concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our audttor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Group to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events fn a manner that achieves fair
presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Graup to express an opinfon on the Statement. We are responsible for the direction, supervision and
performance of the audft of financtal information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remaln solely responsibie for our audit epinion.

We communicate with those charged with governance of the Bank included in the Statement of which we are
the independent auditor’s regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, ncluding any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have cormplied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures In accordance with the circular issued by the SEB! under Regulation 33(8) of the
Regulations, as amended, to the extent applicable,

Other Matters

a.

The Statement includes the audited financial results of two subsidiaries whose financial information
reflects the Group’s share of total assets of Rs. 72,26,709 Lacs as at March 31, 2022, Group's share of the
total revenue of Rs. 3,58,283 Lacs and Rs. 13,46,577 Lacs and Group’s share of total net profit after tax of
Rs, 65,011 Lacs and Rs. 2,01,612 Lacs for the guarter and year ended March 31, 2022 respectively, as
considered in the Statement, which have been audited by their respective independent auditors. These
Independent Auditor’s reports on financiat information of these entities have been furnished to us and our
apinion on the Statements, in so far as it relates to the amounts and disclosureas included in respect of
these subsidiaries 15 based solely on the report of such auditor’s and procedures performed by us are as
stated in the paragraph above,

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the reports of the other auditors,

The consoud'ated financial results include the results for the quarter ended March 31, 2022, being the
balancing figure between the audited figures in respect of the Financial vear ended March 31, 2022, and
the published unaudited third quarter of the current financial year which were subject to {imited review
by us.

Our opinion on the Statement is not modified in respect of the above matter.
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c.  The audit of consolidated financial results for the quarter and vear ended March 31, 2021 were conducted
by M S K A & Associates, Chartered Accountants, the statutory auditor of the Bank, who had expressed an
unmodified opinion, as the case may be, on those financial results. Accordingly, we, MM Nissim & Co LLP,
Chartered Accountants, do not express any opinion, as the case may be, on the figures reported in the
Consotidated financial results for the quarter ended and year ended March 31, 2021.

Our opinion on the Statement s not modified in respect of the above matter,

For M S K A & Assoclates For M M Nissim & Co LLP
Chartered Accountants Chartered Accountants

ICAl Firm Registration Number: 105047W tCAl Firm Reglstration Number: 107122W/W100672

"M/

Sanjay Khemani
Partner

Wa -7
Part|

S\mwgn'm e
Swapnil Kale
ne

Membership Number; 117812 "8 Membership Number: 044577
UDIN: 22117812AHEKTL8715 A UDIN: 22044577AHENKX 4984
Mumbai Mumbai

April 16, 2022 April 16, 2022
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