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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Hydra Active Pharma Sciences Private Limited

Report on the Special Purpose Standalone Financial Statements

1. We have audited the accompanying Special Purpose Standalone Financial Statements of Hydra
Active Pharma Sciences Private Limited (“the Company”), which comprise the Balance Sheet
as at 30 September 2021, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity for the period
then ended, and other explanatory information (collectively, the “Special Purpose Condensed
Standalone Financial Statements”). The Special Purpose Standalone Financial Statements have
been prepared by the management on the basis stated in Note 3 of the Special Purpose
Standalone Financial Statements.

Management’s Responsibility for the Special Purpose Standalone Financial Statements

2. The preparation of the Special Purpose Standalone Financial Statements is the responsibility of
the Management of the Company for the purpose set out in paragraph 5 below. The
Management’s responsibility includes preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent and designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Special Purpose
Standalone Financial Statements.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these Special Purpose Standalone Financial
Statements based on our audit.

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India (ICAI).
Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Special Purpose Standalone Financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Special Purpose Standalone Financial Statements. The procedures selected
depend on the auditor’'s judgment, including the assessment of the risks of material
misstatement of the Special Purpose Standalone Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Special Purpose Standalone Financial Statements that give
a true and fair view in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has an adequate
internal financial controls system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Special Purpose
Standalone Financial Statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the Special Purpose Standalone Financial Statements.
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Opinion

4,

In our opinion and to the best of our information and according to the explanations given to us,
the Special Purpose Standalone Financial Statements are prepared, in material respects, in
accordance with the basis set out in Note 3 of the Special Purpose Standalone Financial
Statements.

Basis of Preparation and Restriction on Distribution and Use

5.

Without modifying our report, we draw attention to Note 3 of the Special Purpose Standalone
Financial Statements, which describes the basis and purpose of the preparation and presentation
of the Special Purpose Standalone Financial Statements. The Special Purpose Standalone
Financial Statements is prepared for the limited purpose of submission to Securities and
Exchange Board of India as per master circular SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22
December 2020 issued by Securities and Exchange Board of India (‘SEBI’). Accordingly, this
report is not for the use or benefit of any other party, made available to or otherwise disclosed
to any other party and, we do not accept or assume any liability or duty of care to any other
person to whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.
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