- Chartered Accountants
e o‘tte Prestige Trade Tower, Level 19

46, Palace Road, High Grounds

- —_—
Haskins & SellsLLP Bengalury - 560 001

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Company”), for the quarter and six
months ended September 30, 2021 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\1 A pQ s

Sathya P Koushik

(Partner)

(Membership No. 206920)
(UDIN: 21206920AAAAMS4489)

Place: Bengaluru
Date: November 11, 2021

Regd, Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Flcor, Senapati Bapat Marg, Flphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
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‘ 7‘&’ Active Pharma Sciences STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND $IX MONTHS ENDED SEPIEMBER 30, 2021
{Rs. In Crores excepi per share data)

SL No. Parficulars 3 moniths ended Preceding Comesponding 3 . | Year fo date ligwes | Year o date figwres | Frevious Finuncial
i 3months ended | months ended In the |for the curent period|  for the previous Year ended
previous year ended period ended
30.09.2021 30.06.2021 30.09.2020 30.0v2021 30.09.2020 31.93.2021
UNAUDIED AUDITED
b [Revenue from operalions 401.61 405.57 397.56 8o7.18 74598 161688
il |Otherincome 35t 580 5.68 231 1026 28.4%
H  [Toladincome {1+ 11} 405.02 ansy 403.24 81849 75624 164529
WV  |Expenses
(o} Cost of matesicls consumed | 24547 227.79 173.45 47326 W14 683.76
{b} Purchases of stock-in-frade 1691 prio 1410 3.7 1712 4280
1<) Changes ininventories of finished goods, stock-n-rade ond work in progress 7527) . 7213 {1239) (147.40} 557 @.15)
{d) Emplcyee benafils expense 6506 6036 57.67 12542 H1TS 227.63
{e} Finance costs 1707 1892 1937 3599 3920 B4 47
f} D i ard i € 2830 27460 w52 5590 53.66 108.31
(g} Other expenses ’ 7727 7489 €358 152.i6 12977 279.51
Total expenses (V) 374.81 360.23 34730 73504 65821 142433
V  |{Profit belore exceplionai fems and tax (i - IV} 30.31 5118 55.94 8145 Y 22096
Vi |Exceplional item profit / fioss] (Refer Note 7} 0.08) {0.58), = 0.66) - =
Vil |Profit belore tax (V - VI) R 5056 5694 8070 9803 22096
Vil |Tax expense
- Cument tax . 5393 884 77 1477 V719 3B.64
- Defered tax : 1593} By o 11477} H7.99) @38.64)
Totof fax expense (Vi) = g = < ] %
o |Profit for the period (VI Vi) 3023 50.56 5594 879 9803 22096
X |Other comprehensive income 4
A |lfems Mt will not be reciassified subsequently io profit or joss:
1) Remeasurement gains/fiosses} of defined benefit piars 042 e FR L] o2 e 253
(i} iIncome iax reicding o items that will not be reclassified subsequently 1o proft orloss - - - - - -
B |terns o moy 5 i o tosx - X = , = =
Income g to itlems hat may S of profit and foss - = 3 o 2 2
the period {X) 0.42 B a8 () (.18)] 253)
xi ive i for *X) 30.65 50.56 §278 aian a5 21843
X8 |Paid-up equily share capital (face value of fs. 10/~ each) 892 3592 3581 ase2 - 3581 2592
X jOther equily 1.55686
Eamings per equily shore {face vafue of Bs. 10/- each)
{a} Bosic finRs) , 8.0 1407 1897 2249 3462 4886
{bj Diluted finRs} 837 1400 o2 2237 3169 £4.40
See- o the
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2021

STANDALGNE BALANCE SHEET
(Rs. in Crores),
S1. No. Parficuiors Asat Asat
Seplember 38, 2021 #arch 31, 2021
A |Asseis
1 |Nom-current assels
fa} Property, piant and equiprient 83427 84531
b} Right of use assets 5788 5930
(¢} Copital work in progress 17756 87.72
[d} invesiment properly 934 9.52
(e) Gooawill 36450 36490
{7 Other intangidie assets 7501 7298
{g} Anancial assets
{i} Invesiments 1813 813
i} Loans 154 1.65
{) Othex financiol assets 12.62 1165
hi Deterred fax assels (net) 203 2555
i} Income fax assels {nef) 207 603
{} Clher non-current assels 48.42 48.39
Tolal non-cumend assels 1,642.05 1.552.18
il |Cument @ssets 3
{0) inventores 49522 29497
1b) Financial ossets
{) Fade receivabies o134 4E3.81
{) Cash and cash equivalents 9539 19753
(i) Barik baiances other than {ii) above: 0Bs (¥
v} Loons 5016 .65
{v} Other financial assets 1955 2838
{Ci Other cument assels £6.8? 5082
Toind cument assets 1,409.33 1.057.99
Totai Assets (i} 3.051.38 261097
8 |Equity and liabiliies
1 |Equity
for} Equity shove copital 192 3592
b} Other equity 163109 155686
[ Tafud equily LE67 01 1,502.78
I jlicbiliies
1 Non-curent Gabiliios
{a} Financial liabiidies
) Bomowings 24620 15483
i) Lease liobiliies e nam
{fi} Other financiad Tabilifes a2 042
{b) Provisions 1278 1036
ic} Other non-cusrent liabiities 902 570
Totul Non-cusrent lfabiliies 31961 23208
2 |Cument liohilities
{aj Financial Gabiities
4 Bamowings 9205 "m0
{#} Lease lobiliies zi5 205
1) Trade payables .
- Dues of micro and small enterprises 705 581
~Dwes of other #xan micro and small enderpiises 41020 297.82
{iv) Other financiad labiiifies 1485 162
o) Provisions 183 18
(c) Current fox Biobitlies et 185 4
{d) Cther curent liokilties 3477 19,10
[ Tolal coment lobiifies 106476 785.31
Totai Habilifies 138437 1.017.39
Toicl equily and abililes gell) 385138 381017
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OF ONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021
STANDALONE STATEMENT OF CASH FLOWS
(Rs. In Croves)|
Sl No. 5 Paricuicrs Six months period Six monfhs period
ended ended
30-Sep-2021 30-Sep-2020
UNAUDITE]
A [Cashfiow from eperating aclivilies
Prodit before tax for ihe period an.79 ¥8.03
| Adjustmends for:
Depreciaiion and amortisation 5590 53.66
Inferest experse on oans 3599 39.20
Shore based compensalion expenses 379 269
Rental income from invesiment properly 12.78) (2.80)
Interest income 13.97} (533,
Uatiiities ¢ provisicns no longer recuired wittien bock o 0.39)
Loss/[Protif} on soie of property. piani and ecuipment 003 1004);
Provision { {reversal] for doubtiul recelvabies and cdvances 258 007
Unreafised exchange igainj/fioss (net) 120 {1.6%]
before working capitai clunges 17353 18331
Changes in working capital:
for 1 in assels:
inventories 200.25) 7.56
Trade receivabies . 1219.63} 644}
Other assels {Tinancial & non-financial} . {508} (17.03)
Adjustments for increase / {decrease] in operoiing fiabilifies:
Trade payabies . ma 3466
Other abiiifies financial 8 nondinanciol) 2725 954
| Cash generaied from opewfions {1i2.97) 13802
Nel income tax (paid) / refunds {1491) {11.65)
et cash Slow from operaling acliviies (A) z (127.8%) 12237
8 [Cashflow irom investing activiies i
| Capitat experditure for property. plont i and g 111802 164191
capiial advances
Reatal income from investment properly 278 280
deposii {given] { receh (5200 000
Proceeds from saie of property. piant and equipment oo cH5
| Proceeds from sale of investments in other entilies y - 10.10
Inferesi recelved 7.54 338
[Net g achivifies (8) (157.66) 18.04)]
€ |Cashflow from financing acfivities
Proceeds from kssue of equity shares = 29564
from isen 6375
of d (229 {5123y
Nel increase J (decreose; in cumeni borowings 11689 {24.9¢))
Lease payments N2 114
interesi paid BT P41
Dividend paid {10.78) 1537)]
{C) 18334 236.96
csh and AsBC) {10214 sz
| Cash and i ai of o 19753 5584
d cosiy of the pesiod 5.3 0701
and cash with e Bofunce Sheel: |
Particulars Six montis pesiod Six peonths period
ended ended
. 30-Sep-2821 30-Sep- 2020
|Cash and cash equivaients as per 8afance Sheet 9539 40711
[Cash and cask equivaionts ai the end of e yea™ 9639 a07.11
< Comprises
| Cash on hand Go4 o1l
Balance with banks:
-in curent account 2190 8z
- in deposit aocount 7345 37873
| Yol 95.39 a7
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F ONE AINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

1 The above standolone financial resulls of Solara Active Phama Sciences Limiled ('the C by the Audit C has been by ihe Board of Directors at its meeting heid on Novembey 11, 2021,
The resuits for the quarter ended and holl yeor ended September 30, 2021 has beente'vlewadbyDebltYe Haskins & Sells LLP, the stamraym;dsusolﬁ\e(:omny The staluiory cuditors of the Company have expressed on)
unmodified conclusion on the financial results for the quarter ended and haif year ended September 30, 2021.

2 Thes ol of the C¢ have n with the Indion under Section 133 of the Comparies Acl, 2013 [he Act’) read with refevont ules

issued thereundes [IND AS} and other i inindia and g issued by the Soard of India {SEBM.

3 TheC relaie fo only one g viz Active Pt AP d P segment s required.

4 The Board of Directors of iheir meeting held on April 09. 2021 had approved the amaigamalion of Aurore Life Science Private Limited, Empwemumdew:aﬁwmeMleduuwaokmmmokmmdeumﬂed
with the Company. Due o Change in scheme of the Board of Directors at their meeling held on November 11, 2021 has approved he revised scheme of L
ﬁwuleurvﬂedmuydumnveFhmnasdsncesPﬁvu‘!eumiladmdeme'gevo!umnummdmmmesdememvmemnnedmmecmm meﬁppdmedoutelatrenmgevk()clobem 2021 and the
merger process 5 expected to be compieted in Q2 FY 2022-23. The merger is subject jo certain from stock National Compary Low fibunal ond other]
applicable siatulory cuthosities.

35 covmwtmmmmmmammemyammwmmcwz|nMurchmmewuo COoVID 19, ic. The Ci has adopled o curb the spread of infection in|
ordey to protect the heclth of the with

In assessing ihe recovesability of properly plant and equipment, investment property, goodwill, receivables and gible assefs, the Ct hos 2 internal ond extemal information uplo the date of approval of|
these financial resuits. The impact of the giobal haaith pandemic may be different from that of eslimated as al the date of approval of these financial resuits and the Company will confinue to closely monitor any matesial|
fuluwe

g

6  The Code on Sccial Secwily. 2020 'Code’} relaling jo empioyee benefits during and post- benefils ossent in 2026. the Code has been published In the Gazetie of
India. However, wlsduceonwhchmcmwmmmeﬂxlmmbmnmmmwwmnsmmmmmm[ﬂmmeﬂedwﬂwmmwneuedmpmbﬂewnecm
becomes effeciive.

7 Excepfiona #em profit / {loss) - ) - {&s. in Crores)
Si. No. Parficutars 3 d s 3 Vear fo dute figures | Year %o dofe igwes | Previous Financicl
3months ended | monihs ended in the | for the curen! pesiod|  for the previous Year ended
previous yeor ended period ended =
30.09 221 30082021 30092020 30992021 30092020 31.63.2021
UNATROTTED UNAUDITED UNASDITED NAUDITED AUDITED
1 |Business 0.09) ] = [0.66) = =

8 Iniine with the requirements of ind AS 34, the Company recognises iax expenses duting the infedim reporiing periads, based on ihe estimated effechive fox rate fov the fiscal year ending March 31. Consideting the extent of|
cuﬂymmadlausa [fincluding depreciotion claims) avaliable based on retuns filed the Company, the Company has edimated thal the nomal fax for fhe fiscal year ending March 31§, 2022 would be nil. Accordingly, the
‘curtent taxes based on Mini: i Tom IMAT) and MAT of the same.
meCmmm\vwﬂwuhemopthﬂ\emmlegmemdwﬂwmﬂmmfamemmmm 2022 undey the soid regime

9 The financial informaiion pertaining To prior pesiod have 1 sorm with the
The Companies Acl, 2013 which was effective from Apil 01, 202!

Ploce : Bengaiuru
[Date : November 11, 2021




