Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited)
Special Purpose Standalone Balance Sheet as at 30 September 2021
(Amount in Rupees Million, except for shares data or as otherwise stated)

Particulars As af As at
30-Sep-2021  31-Muar-2021
Assets
Non-current assets
Financial assets
Investments in subsidiaries 1,055.00 1,055.01
Total non-current assets 1,055.00 1,055.01
Current assets
Financial assets
Cash and cash equivalents 13.39 144
Loans 293.08 306.62
Other financial assets 10.92 994
Income tax assets (net) 0.79 0.68
Other current assets 175.89 174.98
Total current assets 494.07 493.66
Total assets 1,549.07 1,548.67
Equity and liabilities
Equity
Equity share capital 934 .52 934,52
Other equity : 330.60 332.78
Equity attributable to the owners of the company 1,265.12 1,267.30
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 275.99 275.99
Total non-current liabilities 275.99 275.99
Current liabilities
Financial liabilities
Trade payables
- Dues of micro and small enterprises - -
- Dues of other than micro and small enterprises 7.45 5.35
Other current liabilities 051 0.03
Total current liabilities 7.96 5.38
Total liabilities 283.95 281.37
Total equity and liabilities 1,549.07 1,548.67

See accompanying notes forming part of the special purpose interim standalone financial statements

For and on behalf of Board of Directors
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J S Ramaprasad Pooja Jaya Kumar
feclor Director Company Secretary
DIN: 07405773 DIN: 00173696  Membership Number: 57415
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Place : Bangalore
Date : November 11,2021




Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited)
Special Purpose Standalone Statement of Profit and Loss for the six months period ended 30 September 2021
(Amount in Rupees Million, except for shares data or as otherwise stated)

i h
For the six months For the year ended

Particulars period ended
30-Sep-2021 31-Mar-2021

Other income 1.09 44.29
Total income 1.09 44.29
Expenses

Other expenses 3.27 17.90
Total exp 3.27 17.90
Profit/ (loss) before tax (2.18) 26.39
Tax expense

Current tax - -

Deferred tax - -
Profit/ (loss) for the period (2.18) 26.39
Other Comprehensive Income
[tems that will not be reclassified subsequently to profit or loss " -
Income tax relating to items that will not be reclassified subsequently to profit or loss - -
Total other comprehensive income = =
Total comprehensive income/ (loss) for the period (2.18) 26.39
Earnings per equity share (face value of Rs. 10/- each)

Basic (in Rs.) (0.02) 0.33

Diluted (in Rs,) (0.02) 0.33

See accompanying notes forming part of the special purpose interim standalone financial statements

For and on behalf of Board of Directors

E Secthfiramainh J S Ramaprasad Pooja Jaya Kumar
Teclor Director Company Secretary
DIN: 07405773 DIN: 00173696 : Membership Number: 57415

Place : Bangalore
Date : November 11,2021




Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited)
Special Purpose Standalone Statement of Cash flows for the six months period ended 30 September 2021
{Amount in Rupees Million, except for shares data or as otherwise stated)

For the six months For the year ended

Particulars period ended 31-Mar-2021
30-Sep-2021
Cash flow from operating activities
Profit / (loss) before tax (2.18) 26.39
Adjustments for:
Interest income (1.09) (8.87)
Reversal of interest on CRPS and OCRPS - (35.37)
Provision for diminution in value of investments 0.01 828
Operating profit before working capital changes (3.26) (9.57)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables - 010
Other assets (financial & non-financial) 0.91) 0.91)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 2.10 3.58
Other liabilities (financial & non-financial) 0.48 (0.11)
Cash generated from operations (1.59) {6.91)
Net income tax (paid) / refunds - 0.87
Net cash flow utilised in operating activities (A) (1.539) (6.04)
Cash flow from investing activities
Investments in subsidiaries and associate - (13.29)
Proceeds from redemption of investment in Optionally convertible redeemable preference shares - 100.00
Proceeds from sale of investments in Aurore Pharmaceuticals Private Limited - 5.00
Loan/ICD given to related parties - (133.73)
Loan/ICD repaid by related parties 0.04 14.62
Loan/ICD repaid by others 13.50 2325
Interest received - 7.63
Net cash flow generated from investing activities (B) 13.54 3.48
Cash flow from financing activities
Proceeds from inter-corporate deposits - 3.90
Net cash flow generated (rom f{inancing activities (C) - 3.90
Net increase in cash and cash equivalents during the vear (A+B+C) 11.95 1.34
Cash and cash equivalents at the beginning of the period 1.44 0.10
Cash and cash equivalents at the end of the year* 13.39 1.44
* Comprises
Cash on hand 0.01 0.0l
Balance with banks:
In current account 13.38 143
Total 13.39 1.44

See accompanying notes forming part of the special purpose interim standalone financial statements

For and on behalf of Board of Directors
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daramainh J S Ramafrasad Pooja Jaya Kumar
Director Company Secretary

DIN: 07403773 DIN: 00183696 Membership Number: 57415

Place : Bangalore
Date : November [ 1, 2021




Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited)
Special Purpose Standalone Statement of changes in equity for the six months period ended 30 September 2021
(Amount in Rupees Million, except for shares data or as otherwise stated)

Equity share capital

Particulars As at As at
30-Sep-2021 31-Mar-2021
Opening balance 934.52 790.76
Add: Shares issued during the year - 143.76
Closing balance 934.52 934.52
Other equity
Particulars Reserves and Surplus Total equity
Securities Retained attributable to
premium earnings the owners of
account the company
Balance as at 01 April 2020 251.12 (47.49) 20363
Profit for the year - 26.39 26.39
Shares issued during the vear 102.76 - 102.76
Balance as at 31 March 2021 353.88 (21.10) 332.78
Loss for the year - (2.18) (2.18)
Balance as at 30 September 2021 353.88 (23.28) 330.60

See accompanying notes forming part of the special purpose interim standalone financial statements

For and on behalf of Board of Directors
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J S Ramaprisad Pooja Jaya Kumar
B Director Company Secretary
DIN: 07405773 DIN: 00173696 Membership Number: 57415

Place : Bangalore
Date : November 11,2021




Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited)
Notes to the special purpose interim standalone financial statements for the period ended 30 September 2021

w

Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences Private Limited) (the “Company™) is a Company
incorporated and domiciled in India and has its registered office at Mumbai, India

The Special Purpose Standalone Financial Statements of Hydra Active Pharma Sciences Private Limited (formerly known as Tenshi Active Pharma Sciences
Private Limited) (the “Company™) has been reviewed and approved by the Board of Directors at its meeting held on November 11, 2021. The Special Purpose
Standalone Financial Statements for the period ended September 30, 2021 has been audited by Deloitte Haskins & Sells LLP, the statutory auditors of the
Company. The statutory auditors of the Company have expressed an unmodified opinion on the financial statements for the period ended September 30, 2021

These financial statements comprise the Standalone Balance sheet of the Company, Standalone Statement of Profit and Loss (including Other Comprehensive
Income) and Standalone Cash flow statement, Standalone statement of changes in equity and other explanatory information (collectively, the “Special Purpose
Condensed Standalone Financial Statements™).

The Special Purpose Standalone Financial Statements of the Company have been prepared as per the recognition and measurement principles of Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. The Special Purpose Standalone
Financial Statements have been prepared for the limited purpose of submission to Securities and Exchange Board of India as per master circular
SEBI/HO/CFD/DIL I/CIR/P/2020/249 dated 22 December 2020 issued by Securities and Exchange Board of India (*SEBI")

The Board of Directors of the Company in their meeting held on April 09, 2021 had approved the Scheme of Amalgamation (“Scheme”) of the Company along
with Aurore Life Science Private Limited and Empyrean Lifesciences Private Limited with Solara Active Pharma Sciences Limited. Further due to change in
composite scheme of Amalgamation, the Board of Directors at their meeting held on November 11, 2021 has approved the revised scheme which envisages
amalgamation of the Company along with Empyrean Lifesciences Private Limited and demerger of pharma business of Aurore Life Science Private Limited
with Solara Active Pharma Sciences Limited. The Appointed Date for the merger is October 01, 2021 or such other date as the Hon"ble National Company
Law Tribunal may approve. The merger is subject to certain conditions including approvals from stock exchanges, SEBI, shareholders, jurisdictional National
Company Law Tribunal and other applicable statutory authorities. Pending such approval, the financial statements of the Company for the period ended
September 30, 2021 are presented without giving effect to the said merger

Details of Redeemable Preference Shares | RPS) held by each RPS holder:

As at March 31, 2021 Transfers during the period, As at September 30, 2021
ended September 30, 2021
Parties Number of [Amount (in |[Number of Amount (in Rs. Number of Amount (in Rs.
shares Rs. Mio) shares Mio) shares Mio)

Labs India Special Situations Fund 245.256 245.26 (245.256) (245.26) - -
Karuna Business Solutions LLP 30.732 30.73 - - 30.732 30.73
Tenshi Life Sciences Private Limited - £ 21.923 21.92 21,923 2192
Chavadeep Properties Private Limited - - 123.333 123.33 123.333 123.33
Mrs. lJyothi Raju Chintalapathi on behalf of JRC i ; 100.000 100.00 100,000 100.00
Enterprises ’
Total 275,988 275.99 - - 275.988 275.99

Further. as at September 30. 2021. the Company has following loan receivables

Parties Rs. In Mio
Tenshi Life Sciences Private Limited 21.92
Chayadeep Properties Private Limited 123.33
Mrs, Jyothi Raju Chintalapathi on behalf of JRC 100.00
Enterprises

Karuna Business Solutions LLP 30.73
Total 275.99

On approval of the scheme referred to in note 4, the receivables from above parties in the books as stated above shall be set off against the outstanding RPS.
Considering the above manner of settlement of the loan receivables, no interest has been accrued on such loan receivables
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For and on behalf of Board of Directors

C J S Ramaprasad Pooja Jaya Kumar
P I Director Company Secretary
L"/[{\T:OMOSWS DIN: 00173696 Membership Number: 57415

Place : Bangalore o
Date : November 11,2021 ¥ pape




