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Annexure X
COMPLIANCE REPORT
Date: November 11, 2021

It is hereby certified that the draft Composite Scheme of Amalgamation (Merger by absorption)
cum Demerger and Arrangement involving Solara Active Pharma Sciences Limited, Aurore Life
Sciences Private Limited , Hydra Active Pharma Sciences Private Limited and Empyrean Lifesciences
Private Limited and their respective shareholders under Sections 230 - 232 and Section 66 and other
relevant provisions of the Companies Act, 2013 does not, in any way violate, override or limit the
provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance
with the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015  ("LODR  Regulations”) and  SEBI  Master  Circular  No.
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020, as amended from time to time,
including the following:

Sl. Reference Particulars Compliance
Yes, Complied. Corporate
1 | Regulations 17 Corporate governance requirements Governance report
to 27 Of_ LODR attached for the quarter
Regulgtions ending 30" September
2021
2 | Regulation 11 of | Compliance with securities laws Yes, Complied.

LODR Regulations
SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 datcd December 22, 2020

(a)| Part! - Para (A)) Submission of documents to Stock Yes, Submitted
Exchanges
(b)| Part| - Para (A)(3) | Conditions for schemes of arrangement Yes, Complied

involving unlisted entities

(c)| Part1- Para (A)(4) | Submission of Valuation Report L G S

Annexure ||
(d)| Part | - Para (A)(5) |Auditors certificate regarding Yes, submitted; Refer
compliance with Accounting Annexure IX
(e)| Part | - Para (A)(10) | Provision of approval of public Yes, shall be
shareholders through e-voting complied

e

Bharath R Sesha
Managing Director

S Murali Krishna
Company Secretary

Solara Active Pharma Sciences Limited - CIN : L24230MH2017PLC291636
RLEGD. OFF: 201, Devavrata, Sector 17, Vashi Navi Mumbai - 400703. India/ Tel: 91-22-2789 2924 /2789 3199 / IFax: 91-22-2789 2942
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Certified that the transactions / accounting treatment provided in the draft Composite Scheme of
Amalgamation (Merger by Absorption) cum Demerger and Arrangement involving Solara Active
Pharma Sciences Limited, Aurore Life Sciences Private Limited, Hydra Active Pharma Sciences
Private Limited and Empyrean Lifesciences Private Limited are in compliance with all the Accounting
Standards applicable to a listed entity.

IO

—
.

Bharath R Sesha
Managing Director

Subash Anand
Executive Director & CFO

Solara Active Pharma Sciences Limited - CIN : L24230MH2017PLC291636
REGD. OFF: 201, Devavrata, Sector 17, Vashi Navi Mumbai - 400703. India/ Tel: 91-22-2789 2924 / 2789 3199 / Fax: 91-22-2789 2942



11/30/2021

file:///C:/Users/50000274/Desktop/Z BAKUP/WFH/WFH 24.03.2020/STOCK EXCHANGES/QUARTERLY & YEARLY 31.03.2020/7. SEPTEMBER 20...

CGREPORT 30-09-2021.html

General information about company

Scrip code 541540

NSE Symbol SOLARA

MSEI Symbol NOTLISTED

ISIN INE624Z01016
Name of the entity SOLARA ACTIVE PHARMA SCIENCES LIMITED
Date of start of financial year 01-04-2021

Date of end of financial year 31-03-2022
Reporting Quarter Half Yearly

Date of Report 30-09-2021

Risk management committee Applicable

Market Capitalisation as per immediate previous Financial Year Top 500 listed entities
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Annexure I
Annexure I to be submitted by listed entity on quarterly basis
I. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Whether the listed entity has a Regular Chairperson | Yes
Whether Chairperson is related to MD or CEO | No
No of pos
No of of
Ni f
No of Independent iy ° Chairpersc
. . . . | memberships | . X
Directorship | Directorship N 3 in Audit/
Whether L e in Audit/
. in listed in listed Stakeholdt
special s . Stakeholder N
R Tenure cntitics entitics R Comimille
Cat Dat resolution Datc of (nitial Dat ¢ includi includi Commitlee(s) held in list
ume of the Category | | Category 2 ategory | Late passed? passing nitial Date 4 ry e of Re- | Dateof | . ° including Lot including this elc n sk
o PAN DIN - . 3ol of A of . A director | this listed this listed R . entities
Jirector of direclors | of directors | . ) [Refer Reg. special . appointment | cessation . | listed entity . .
directors | Birth q appointment {in entity (Refer entity including
17(1A) of | resolution . (Refer g
Listin months) | Regulation (Refer Regulation this listed
Re ula!ifns] 17A of Regulation 25(]) of entity (Ref:
£ Listing 17A(1) of Listin Regulatios
Regulations) Listing Re, ]a[igns) 26(1) of
Regulations s Listing
Repulation
Non-
Executive - 09-
. -08- -08-
L AADPV1542M | 00337276 | Non Chairperson 0l- | Yes Ihy 11-04-2018 | 11-04-2018 i 5 3 6 1
(A 2019 2021
[ndependent 1945
Dircctor
Non- 14-
bl AACPB4431A | 00172168 | Executive - | Mot 05 | NA 11042018 | 11-04-2018 60 3 2 4 i
JLAL TIndependent | Applicable 1949
Director
E:ltulive Not 06-
eC -
00161542 - | NA -04-2018 -04-2018 60 1
\KRISHNAN o BGLA3ZH, 61 Independent | Applicable ?;52 o (R l A !
Director
Non- 05-
ALYA Executive - | Not
6999 05- -04-2018 | 11 8 4
HANAM AZLPS0S88F 06999168 independent | Applicable e NA 11-04-201 04-201 60 3 3 1
Director
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I. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Whether the listed entity has a Regular Chairperson
Noof N
No of Independent e
Whether DI.[CC?OI'ShIp DIFCC‘OIShIp W
. in listed in listed
special " B St
Title resolution Datc of flchurg ERAHES entities Cor
Category 2 | Category | Date N Initial Date g of including including | .
ge | (Mr [ Name of the PAN pin | Cuteeory ! of 3of | of | Pussed? | passing of Date of Re- | Datc of | oo | hisisted | this listed | "
/ Director of dircctors . . . [Refer Reg. special . appointmcent | cessation N . lis
directors | directors | Birth . appointment (in entity (Refer entity
Ms) 17(1A) of | resolution .
- months) [ Regulation (Refer
Listing . R¢
Regulations] 174 of Regulation P
Listing 17A(1) of
Repulations) Lisling
. Re:
Regulations
RONALD I;""‘ ” - 21- TR
S |Mr | TIEERDDE |zzZZz9999Z | 08265610 | “Xecutve~ | Mot 10- [NA 30-10-2018 | 30-10-2018 | 0% |60 | 1 |
Independent | Applicable 2021
VRIES . 1968
Director
B0 Execulive Not oy
6 | Mr [ CHAND AACPA6635R | 07348933 Director Anplicable 05- | NA 01-04-2021 36 1 0 1
ANAND PP 1968
Non-
ANKUR Executive - Not 01-
7 | Mr | NAND AFIPT6422] | 03566737 | Non Applicable 04 | NA 16-05-2019 | 16-05-2019 1 0 1
THADANI Independent | PP 1984
Dircctor
BHARATH N 18-
8 |Mr | RAMRAMAN | BCIPSG6038) | 01983066 g’i‘lfc‘:g:’e T’[Hcab]c sﬁ)o- 0s- | NA 03-08-2020 6 1 0 0
SESHA 1D 1972
3/22
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L. Composition of Board of Directors
Disclosure of notes on composition of board of directors explanatory
Whether the listed entity has a Regular Chairperson
No of
No of Independent )
Whether Directorship | Dircctorship
special in listed in listed
: . Tenure cntities cntilies
Title resolution Datc of (
Calegory 2 | Category | Date Initial Date of including including
E t 1 s5ed? 55 - B B (R
Sr i Nd“.w LS PAN DIN - ceory of 3of of posced e of DalelofRe . .Of director | this listed this listed !
/ Director of dircctors . A . [Refer Reg. special . appointment | cessation 3 X N
directors | directors | Birth . appointment (in enlity (Refer entity
Ma) 17(1A) of | resolution N
Listing months) | Regulation (Refer
Regulations) 17A of Regulation
g Listing | 17A(1)of
Regulations) Listing
Regulations
Non-
Executive - Not 27-
9 | Mr | ADITYA PURI ADHPP2608K | 00062650 | Non Applicable 10- [ NA 04-08-2021 I 0
Independent PP 1950
Director
Non-
Executive - 25-
10 | Mr ERUICOMAR AFBPPO461L | 00084845 | Non fiot . 03- | NA 04-08-2021 2 0 !
PILLAI Applicable
Independent 1961
Dircctor
Non-
KARTHEEK Exccutive - Not 16-
11 | Mr | CHINTALAPATI | CDIPR5045P | 02921819 | Non Applicable 05- | NA 04-08-2021 1 L] i
RAJU Independent ep 1987
Director
RAJENDER Executive | Not g
12 | Mr RAO JUVVADI ABNPJ89G5B | 00083540 Director Applicable i;_67 NA 04-08-2021 36 | 0 i
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Text Block

Textual Information(1) Foreign Director
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Audit Committec Details
Whether the Audit Committee has a Regular Chairperson | Yes
| DIN Name of Committee . Category 2 of Date of Date of
S Number members o g nliction directors Appointment Cessation Remarks
1 00161542 | R RAMAKRISENAN | NowExecutive - Independent | oy oy pergon 11-04-2018
Director
NIRMAL P Non-Executive - Independent |
2 | 00173168 BHOGILAL Director Member 11-04-2018
3 | 00337276 | DEEPAK C vAIDYA | Non-Executive - Non Member 11-04-2018 04-08-2021
Independent Director
KAUSALYA Non-Executive - Independent i
4 06999168 SANTHANAM Director Member 11-04-2018
5 | 08265610 RONALD TJEERD DE Nf)n-Executlve - Independent Member 30-10-2018 04-08-2021
VRIES Director
ANKUR NAND Non-Executive - Non 5
6 103566737 -ty pANI Independent Director Rembe: 16-05-2019
7 | 00062650 | ADITYA PURI e Excentiver hion Member 04-08-2021
Independent Director
8 | 00062650 | ADITYA PURI ey R ot Member 04-08-2021
Independent Director
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Nomination and remuneration committee
Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
| DIN Name of Committee . Category 2 of Date of Date of
. Number members Category 1 of directors directors Appointment Cessation i
NIRMAL P Non-Executive - Independent R
1 |00173168 BHOGILAL Director Chairperson 11-04-2018
2 00337276 | DEEPAK C VAIDYA | Non-Executive - Non Member 11-04-2018 | 04-08-2021
Independent Director
3 | 00161542 | R RAMAKRISHNAN | Non-Excoutive - Independent —{ yp o 11-04-2018
Director
ANKUR NAND Non-Executive - Non
i 103966731 THADANI Independent Director IMeEmber IGRGSS2012
5 | 00062650 | ADITYA PURI f) Op-ExESHENEE Ron Member 04-08-2021
Independent Director
6 | 00062650 | ADITYA PURI g EXCEUE SRl Member 04-08-2021
Independent Director

fite:///C:/Users/50000274/Desktop/Z BAKUP/WFH/WFH 24.03.2020/STOCK EXCHANGES/QUARTERLY & YEARLY 31.03.2020/7. SEPTEMBER 20...
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Stakeholders Relationship Committee

Whether the Stakeholders Relationship Conunittee has a Regular Chanperson | Yes

1 | 00173168 gg‘%ﬁ& E;’r’:c}f(’)‘fc“t“e'I“depende“t Chairperson 11-04-2018
2 |os999168 [KRUSAYA Nonixecutive - Independent | pemper 11-04-2018
3 | 07348933 i%i%%s}l CHAND Executive Director Member 01-04-2021
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson | Yes
Sl nmber | membes | Category Lofdirectors | CopgomBof | Baeol | Dateof | Remas
1 | 03566737 ?ggﬁﬁAND E‘;‘;pi’;gce‘:t“gmﬂz‘r‘ Member 07-05-2020
2 | 01983066 ﬁﬁﬁmN SESHA | Executive Director Member 07-05-2020
3 | 08265610 | (N IALP TEERD DE | Ron-Exceutive - Independent |y e; 07052020 | 04-08-2021
4 | 00173168 | NIRMAL P BHOGILAL g:’r';f(’)‘fc““"e'I"depe“de“t Chairperson | 04-08-2021

9/22
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Corporate Social Responsibility Committee

Whether the Cotporate Social Responsibility Committee has a Regular Chairperson | Yes
| DIN Name of Committee . Category 2 of Date of Date of )

St Number members R o directors Appointment Cessation Remaris

KAUSALYA Non-Executive - Independent .
1 106999168 SANTHANAM Director Chairperson 11-04-2018
2 | 00161542 | R RAMAKRISHNAN | Non-Executive - Independent | pjop e 11-04-2018

Director

ANKUR NAND Non-Executive - Non
3| 93568737 | ryADANI Independent Director S .

BHARATH S——
4 101983066 RAMRAMAN SESHA Executive Director Member 03-08-2020

10/22
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Other Committee

Sr | DIN Number | Name of Committee members | Name of other committee | Category 1 of directors | Category 2 of directors | Remarks
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Annexure 1
Annexure 1
111. Meeting of Board of Directors
Disclosure of notes on meeting of board
of directors cxplanatory
Date(s) of Date(s) of Maximum gap Notes for Whether ) Noyof
P A . Number of Directors Independent
meeting (if any) | meeting (if any) between any two not requirement of i . )
I . . i s present* (other than Directors
in the previous in the current consecutive (in providing | Quorum met : )
X Independent Director) attending the
quarter quarter number of days) Date (Yes/No) s
meeting
1 |06-05-2021 Yes
2 04-08-2021 89 Yes 4
3 25-08-2021 20 Yes 7
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Annexure 1
IV. Meeting of Committees
Disclosure of notes on meeting of committees explanato:
g P ry
X Number of
Date(s) of meeting (Enter Maximum gap Name of Reson for re\)\t/ll;:;r};eeln t Dircctors In d]:Oé:;en t
Sr Name of dates of Previous quarter between any two other not o?Quorum present* (other Dirrf):ctors
Committee and Current quarter in consecutive (in committce providing - than attending the
chronological order) number of days) date Independent "8
(Yes/No) ; meeting*
Director)
g fAudit 06-05-2021 Yes 2 4
Committee
py jAudtt 22-07-2021 76 Yes 2 4
Committee
3 | Qi [oa08202 12 Yes 2 4
a [Audr o |2s-08-2021 20 Yes 2 3
Nomination
5 |2nd . 104-08-2021 Yes 2 2
remuneration
committee
Nomination
6 |24 25082021 Yes 2 2
remuneration
committee

file:///C:/Users/50000274/Desktop/Z BAKUP/WFH/WFH 24.03.2020/STOCK EXCHANGES/QUARTERLY & YEARLY 31.03.2020/7. SEPTEMBER 2... 13/22
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Annexure 1

IV. Meeting of Committees

‘Whether gt No. of
Date(s) of meeting (Euter Maximum gap Reson for ] Directors .
. Name of requirement Independent
| Nameof | dates of Previous quarter | between any two not present* (other :
Sr i . i other o of Quorum Directors
Committee and Current quarter in consecutive (in i providing than .
. committee met attending the
chronological order) number of days) date Independent R
(Yes/No) X meeting
Director)
Independent
h .
7 o 22-07-2021 Directors Yes 0 4
Committee !
Committee
Independent
Other .
8 . 25-08-2021 Directors Yes 0 3
Committee f
Committee
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Annexure 1

V. Related Party Transactions

s o T
1 | Whether prior approval of audit committee obtained Yes
2 | Whether shareholder approval obtained for material RPT Yes
3 Whether details of RPT entgred into pursuant to omnibus approval Yes
have been reviewed by Audit Committee

file:///C:/Users/50000274/Desktop/Z BAKUP/WFH/WFH 24.03.2020/STOCK EXCHANGES/QUARTERLY & YEARLY 31.03.2020/7. SEPTEMBER 2...
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Annexure 1

VI. Affirmations

. Compliance

Sr | Subject status (Yes/No)

1 The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Yes
Regulations, 2015
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)

2 . . ) Yes
Regulations, 2015 a. Audit Committee

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requircments) Ves
Regulations, 2015. b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Yes
Regulations, 2015. ¢. Stakeholders relationship committee

5 The composition of the following committees is in terins of SEBI(Listing obligations and disclosure requircments) Yes
Regulations, 2015. d. Risk management committee (applicable to the top 500 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI Yes
(Listing obligations and disclosure requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified in Yes
SEBI (Listing obligations and disclosure requirements) Regulations, 2015.

8 | This report and/or the report submitted in the previous quarter has been placed betore Board of Directors. Yes

3
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Annexure 1

Sr

Subject

Compliance status

Name of signatory

S Murali Krishna

Designation

Company Secretary and Compliance Officer
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Annexure I11

111. Affirmations

Compliance | If status is “No” details of
status non-compliance may be
(Yes/No/NA) | given here.

Regulation

Sr | Particulars Number

Copy of the annual report including balance sheet, profit and loss account,
| | directors report, corporate governance report, business responsibility 46(2) Yes
report displayed on website

Presence of Chairperson of Audit Committee at the Annual General

? | Meeting 18(1)(d) Yes

3 Presence of Cha]rpel‘soq of the nomination and remunerratmn committee at | ;¢ ) Yes
the annual general meeting .

4 Presence of Chairperson of the Stakeholder Relationship committee at the 203) Yes

annual general meeting

34(3) read with
5 | Whether “Corporate Governance Report” disclosed in Annual Report para C of Yes
Schedule V

Any other information to be provided

file:///C:/Users/50000274/Desktop/Z BAKUP/MWFH/WFH 24.03.2020/STOCK EXCHANGES/QUARTERLY & YEARLY 31.03.2020/7. SEPTEMBER 2...  18/22
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Annexure III

1 Name of signatory

S Murali Krishna

2 Designation

Company Secretary and Compliance Officer
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Additional Half yearly Disclosure

Applicability of disclosure

Applicable

Reason for Non Applicability

Textual Information(1)

1. Disclosure of Loans/ guarantees/comfort Ictters /securities etc.refer nofe below

(A)Any loan or any other form of debt advanced by the listed entity directly or indirectly to

Balance
Entit Apgregate amount advanced during six | outstanding
Y months at the end of
six months

Promoter or any other entity controlled by them 500000000 500000000
Promoter Group or any other entity controlled by them 0 0

Directors (including relatives) or any other cntity controlled 0 0

hy them

KMPs or any other entity controlled by them 0 0

(B) Any guarantee / comfort letter (by whatever name called) provided by the lis

ted entity directly or

Aggregate Balance
amount of outstanding at the
i s end of six
Entity Type (guarantee, comfort letter etc.) :js;:i';nc:ix months(taking into
moml%s account any
invocation)
Promoter or any other entity controlled by them 0 0 0
Promoter Group or any other entity controlled by them 0 0 0
Directors (including relatives) or any other entity controlled 0 0 0
by them
KMPs or any other entity controlled by them 0 0 0

(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any

(including their relatives) or any entity controlled by them are in the economic interest of the

o by
’ Aggregate

value_ o Balance

Entity Type of security (cash, shares etc.) — ] outstanding at the
provided .

N end of six months

during six
months

Promoter or any other entity controlled by them 0 0 0

Promoter Group or any other entity controlled by them 0 0 0

Directors (including relatives) or any other entity controlled 0 0 0

by them

KMPs or any other entity controlled by them 0 0 0

os ; Textual
(D) Additional Information )
II. Affirmations
. Compliance

Affirmations Status Company Remarks

All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or securities in

connection with any loan(s) (or other form of debt) given dircctly or indirectly by the listed entity to

. ; f . . ) Textual
promoter(s), promoter. group, director(s) (including their relatives), key managerial personnel Yes Information(3)

company.

Name Subhash Anand
Designation CFO

Place Bangalore

Date 19-10-2021
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Signatory Details

Name of signatory

S Murali Krishna

Designation of person

Company Secretary and Compliance Officer

Place

Chennai

Date

19-10-2021
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