








Notes: 

1 Aurore Life Sciences Private Limited (“Company” or “Aurore”) is a pharmaceutical company domiciled in India, with registered office situated at 

Jubilee Height, Plot Nos. 68 & 69, 2nd Floor Survey Nos. 66 & 67, Madhapur Hyderabad, 500081. The Company develops and manufactures vide 

range of generic pharmaceutical products. 

2 The Special Purpose Interim Financial Statements of Aurore Life Sciences Private Limited (the “Company”) as reviewed and approved by the 

Board of Directors at its meeting held on 11 November 2021. 

These financial statements comprise of Balance sheet of the Company, the Statement of Profit and Loss (including Other Comprehensive Income), 

the Statement of Cashflow, the Statement of changes in equity and other explanatory information (collectively, the “Special Purpose Interim 

Condensed Financial Statements”). In preparation of the Special Purpose Interim Financial Statements, the Company has not included comparative 

financial information for the period ended 30 September 2020 as required by the Indian Accounting Standard (Ind AS) 34 “Inter im Financial 

Reporting”. The Special Purpose Interim Financial Statements have been prepared by the Company’s management for the limited purpose of 

submission to Securities and Exchange Board of India as per master circular SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22 December  2020 

issued by Securities and Exchange Board of India (‘SEBI’). 

The Special Purpose Interim Financial Statements of the Company have been prepared as per the recognition and measurement principles of 

Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 (“the Act”) read 

with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. The 

accounting policies followed in preparation of the Special Purpose Interim Financial Statements are consistent with those followed in the 

preparation of the annual statutory financial statements for the year ended 31 March 2021. 

The Special Purpose Interim Financial Statements have been prepared on the historical cost basis, except for certain financial assets and liabilities 

that have been measured at fair value at the end of the reporting period (as explained in accounting policy regarding financial instruments. 

3 The Board of Directors of the Company in their meeting held on 9 April 2021 had approved the Scheme of Amalgamation (“Scheme” ) of the 

Company with Solara Active Pharma Sciences Limited. Further due to change in composite scheme of Amalgamation, the Board of Directors at 

their meeting held on 11 November 2021 approved the revised scheme which envisages demerger of pharma business of the Company with Solara 

Active Pharma Sciences Limited. The Appointed Date for the merger is 1 October 2021 or such other date as the Hon’ble National Company Law 

Tribunal may approve. The merger is subject to certain conditions including approvals from stock exchanges, SEBI, shareholders, jurisdictional 

National Company Law Tribunal and other applicable statutory authorities. Pending such approval, the financial statements of the Company for 

the half year ended 30 September 2021 are presented without giving effect to the said merger. 

4 On 24 March 2021, the Ministry of Corporate Affairs (MCA) through notification, amended Schedule Ill of the Companies Act, 2013, applicable 

for financial periods commencing from 01 April 2021. Pursuant to such amendments. 

a. Current maturities of non-current borrowings of Rs 150.77 million as at 31 March 2021 in the financial statements have been reclassified from

'Other current financial liabilities' to 'Current borrowings'

b. Security deposits of Rs 6.21 million as at 31 March 2021 have been reclassified from 'Non current Loans' to ' Other Non current financial

assets'.

5 The Code on Social Security, 2020 (the Code) has been enacted, which would Impact the contributions by the Company towards Provident Fund 

and Gratuity. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the 

Ministry) has released draft rules for the Code on 13 November 2020 and has invited suggestions from stake holders-which are under active 

consideration by the Ministry. The Company will complete its evaluation and will give appropriate impact in its financial statements in the period 

in which the Code becomes effective and the related rules are published. 


