
06 January 2022 

To 

Listing Department 

Department of Corporate Services 

BSE Limited 

P.J. Towers Dalal Street 

Mumbai – 400001 

Dear Sir/ Madam, 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 for the proposed Composite 

Scheme of Arrangement and Amalgamation between Future Trendz Limited 

(“Transferor Company 1”/ “FTL”), Future Specialty  Retail  Limited 

(“Transferor  Company 2”/ “FSRL”) and Future Lifestyle Fashions Limited 

(“Transferee Company” / “FLFL”) and their respective shareholders (“The 

Composite Scheme of Arrangement”/ Scheme”), pursuant to Sections 230 

to 232 read with Section 66 of the Companies Act, 2013 and other applicable 

provisions of the Companies Act, 2013 

The financial details of Future Speciality Retail Limited (Transferor Company 

2/ FSRL) is as under: 

(Rs. in Crores) 

As per 

Audited 

financial 

results as 

on 30 

September 
2021 

As per 

last 

Audited 

Financial 

Year 

1 year prior 

to the last 

Audited 

Financial 

Year 

2 years prior 

to the last 

Audited 

Financial 

Year 

2020-21 2019-20 2018-19 

Equity Paid up Capital 0.35 0.35 0.35 0.26 

Securities Premium 242.42 242.42 242.42 24.99 

Retained Earnings (169.94) (92.38) 2.07 36.95 

Net Worth 72.85 150.40 244.85 62.21 

Miscellaneous 
Expenditure 

0.03 0.23 0.22 0.19 

Secured Loans 41.82 39.81 14.90 20.23 

Unsecured Loans - - - - 

Fixed Assets 11.78 59.97 132.69 191.31 

Income from 
Operations 

84.69 151.53 444.20 498.35 
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Total Income 84.69 152.60 444.20 498.38 

Total Expenditure 128.81 259.52 468.90 484.43 

Profit before Tax (89.61) (106.92) (24.70) 13.95 

Profit after Tax (77.47) (94.66) (34.61) 20.46 

Cash profit - - - - 

EPS (in Rs.) (2157.48) (2635.94) (963.76) 564.60 

Book value per share 
(in Rs.) 

2080.63 4295.49 6993.02 1776.74 

Yours faithfully, 

For Future Specialty Retail Limited 

Director 

Date: 6 January 2022 

Place: Mumbai 



-
GUPTA LODHA & CO. CA 

Chartered Accountants 
TO WHOMSOEVER IT MAY CONCERN 

We, Gupta Lodha & Co. , Independent Chartered Accountants, based on our examination of the books 
of accounts of Future Speciality Retail Limited ("the Company") and according to the information and 
explanations given to us, have audited the financial statements of the Company for the six months ended 
September 30, 2021 . 

We hereby certified that the following information are as per the audited financial statements of the 
Company for the six months ended September 30, 2021 : 

(Rs. in Crore 
Particulars As per Audited financial 

results as on 
30 September 2021 

Equity Paid up Capital 0.35 
Securities Premium 242.42 
Retained Earnings (169.94) 
Net Worth 72.85 
Miscellaneous Expenditure 0.03 
Secured Loans 41.82 
Unsecured Loans -
Fixed Assets 11.78 
Income from Operations 84.69 
Total Income 84.69 
Total Expenditure 128.81 
Profit before Tax (89.61) 
Profit after Tax (77.47) 
Cash profit -
EPS (in Rs.) (2157.48) 
Book value per share (in RsJ 2,080.63 

This certificate is issued on the request of the Future Speciality Retail Limited for the appl ication under 
Regulation 37 of the SEBI (listing Obligations and Disclosure Requirements), Regulations, 2015 for the 
proposed Composite Scheme of Arrangement and Amalgamation between Future Trendz Limited 
("Transferor Company 1 "/ "FTL"), Future Specialty Retail Limited ("Transferor Company 2"/ "FSRL") and 
Future Lifestyle Fashions Limited ("Transferee Company" I "FLFL") and their respective shareholders 
("The Composite Scheme of Arrangement"/ Scheme"), pursuant to Sections 230 to 232 read with Section 
66 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013. 

For Gupta Lodha & Co. 
Chartered Accountants 
Firm Registration No.:141513 

~ · 
Ash ish Lodha u, 
Pa. 
Membership No. 418784 
UDIN: 21418784AAAATJ847 
Mumbai; December 29, 2021 

Head Office Branch Office: ~ +91 8286335755 

Shop No: 28, Crysl.21 Plaza, Hiranandani Complex, 1805 A-Wing, Dosti Desire Pearl, ·ear Orchid International School 8 +91 2249245755 

KhariJ!ar, Navf Murnbai - 410210 Brarnhand Police Station, Bramhand, Thane (W) - 400607 @ ashl5h@caguptalodha.com 
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Future Lifestyle Fashions Limited 
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai – 400060. 

P+91 22 4055 2200, F+ 91 22 4055 2201, www.futurelifestyle.in 
CIN: L52100MH2012PLC231654 

To,  
The General Manager, 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400001. 

BSE scrip code: Equity: 536507, Debt: 957150 

Dear Sir/ Madam, 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 for the proposed Composite 
Scheme of Arrangement and Amalgamation between Future Trendz Limited 
(“Transferor Company 1”/ “FTL”), Future Specialty Retail Limited 
(“Transferor Company 2”/ “FSRL”) and Future Lifestyle Fashions Limited 
(“Transferee Company” / “FLFL”) and their respective shareholders (“The 
Composite Scheme of Arrangement”/ Scheme”), pursuant to Sections 230 to 
232 read with Section 66 of the Companies Act, 2013 and other applicable 
provisions of the Companies Act, 2013. 

The consolidated financial details of the transferee company for the previous 3 years as per 
the audited statement of Accounts: 

Name of the Company: Future Lifestyle Fashions Limited 

(Rs. in Crores) 

  As per 
Un-Audited 
financial 

results as on 
30 September 

2021 

As per last 
Audited 

Financial 
Year  

1 year prior to 
the last 
Audited 

Financial Year 

2 years prior to 
the last 
Audited 

Financial Year 

2020-21 2019-20 2018-19

Equity Paid up Capital 40.35 40.35 40.35 38.91 

Reserves and surplus 102.03 660.89 1597.27 1788.13 

Carry forward losses - - - - 

Net Worth (313.11) 243.60 1175.52 1373.14 

Miscellaneous 
Expenditure 

- - - - 

Secured Loans 1697.53 1641.56 1232.51 903.55 

Unsecured Loans 74.90 70.72 150.00 - 

Fixed Assets 1147.45 1321.29 1588.83 1431.54 
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Future Lifestyle Fashions Limited 
Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai – 400060. 

P+91 22 4055 2200, F+ 91 22 4055 2201, www.futurelifestyle.in 
CIN: L52100MH2012PLC231654 

Income from 
Operations  

1131.13 2276.72 6297.30 5728.12 

Total Income 1152.03 2327.08 6361.57 5766.43 

Total Expenditure 1685.50 3245.42 6313.32 5526.16 

Profit before Tax (573.17) (940.36) (35.24) 235.52 

Profit after Tax (557.30) (933.35) (53.04) 189.00 

Cash profit (240.05) (341.95) 648.49 396.10 

EPS (27.59) (46.28) (2.22) 9.82

Book value            (15.52) 12.07 58.26 70.57 

Yours faithfully, 

For Future Lifestyle Fashions Limited 

Sanjay Kumar Mutha 
Company Secretary 

Date: 7 January 2022 
Place: Mumbai 


