BAHETI & CO.

| CHARTERED ACCOUNTANTS
\ 24 M.P. NAGAR ZONE II
\ BHOPAL 462011
— PH 2573141,4251535

ANNEXURE V

Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered
Accountant/ Practicing Company Secretary on their letterhead

The Chief General Manager
Listing Operation,

BSE Limited,

20" Floor, P.J.Towers,
Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Submission of Application pursuant to scheme of Amalgamation under
Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, (LODR Regulations) pursuant to scheme of Amalgamation of
38 BLACKBIO BIOTECH INDIA LIMITED (Company Registration No.: 024717 and
having CIN: U24232MP2010PTC024717 defined as "the Transferor Company”
with KILPEST INDIA LIMITED (Company Registration No.:001131 and having
CIN: L24211MP1972PLC001131) defined as "the Transferee company"

We, Baheti & Co., Statutory Auditor of Kilpest India Ltd., Partner CA. Deepak Baheti,
hereby certify that the minimum issue price for the proposed merger of Kilpest India Ltd
(Transferee Co.) and 3B Blackbio Biotech India Ltd (Transferor Co.), based on the pricing
formula prescribed under Regulation 164 of Chapter V of SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 has been worked out at Rs. 516.27.

The relevant date for the purpose of said minimum issue price was 27-12-2021. ‘

We have relied-on the working of Volume Weighted Average Price (VWAP) of 26weeks
and 2 weeks issued by Rashmi Shah, Mumbai (Registered Valuer) for arriving at such
minimum issue price.

The copy is attached herewith.

For Baheti & Co.
Chartered Accountants
FRN: 006287C

CA. Deepak Baheti
M.No. 075063

Date: 27-12-2021
Place: Bhopal

UDIN: 22075063AAAAAP2807



Recommendation of fair share exchange ratio for the proposed merger of 3B Blackbio
Biotech India Limited with Kilpest India Limited

Week Date VWAP (Rs.) Weekly High Weekly Low Average

1 28 June 2021 586.86 665.66 586.86 626.26
29 June 2021 655.47
30 June 2021 665.66
01 July 2021 659.23
02 July 2021 617.45
03 July 2021
04 July 2021

2 05 July 2021 607.35 635.31 607.35 621.33
06 July 2021 615.02
07 July 2021 628.17
08 July 2021 635.31
09 July 2021 619.01
10 July 2021
11 July 2021

3 12 July 2021 626.29 629.76 619.39 624.58
13 July 2021 629.76
14 July 2021 628.87
15 July 2021 627.50
16 July 2021 619.39
17 July 2021
18 July 2021

4 19 July 2021 612.50 716.76 612.50 664.63
20 July 2021 650.30
21 July 2021
22 July 2021 700.94
23 July 2021 716.76
24 July 2021
25 July 2021

5 26 July 2021 733.08 749.78 647.18 698.48
27 July 2021 749.78
28 July 2021 739.05
29 July 2021 714.27
30 July 2021 647.18

31 July 2021
01 August 2021

6 02 August 2021 632.43 636.68 610.73 623.71
03 August 2021 636.68
04 August 2021 631.73
05 August 2021 610.73
06 August 2021 615.61
07 August 2021
08 August 2021
7 09 August 2021 602.11 602.11 486.01 544.06
10 August 2021 538.39
11 August 2021 486.01
12 August 2021 526.11
13 August 2021 550.00

14 August 2021
15 August 2021

8 16 August 2021 526.18 527.58 522.77 525.17
17 August 2021 522.77
18 August 2021 527.58
19 August 2021
20 August 2021 523.65
21 August 2021
22 August 2021
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Recommendation of fair share exchange ratio for the proposed merger of 3B Blackbio
Biotech India Limited with Kilpest India Limited

Week Date VWAP (Rs.) ‘Weekly High Weekly Low Average
9 23 August 2021 498.89 544.17 494.82 519.50
24 August 2021 494.82
25 August 2021 519.32
26 August 2021 544.17
27 August 2021 536.22
28 August 2021
29 August 2021
10 30 August 2021 540.78 540.78 519.43 530.11
31 August 2021 530.15
01 September 2021 531.55
02 September 2021 519.43
03 September 2021 522.96
04 September 2021
05 September 2021
11 06 September 2021 524.24 524.24 512.01 518.12
07 September 2021 516.25
08 September 2021 514.82
09 September 2021 512.01
10 September 2021
11 September 2021
12 September 2021
12 13 September 2021 521.21 529.51 521.21 525.36
14 September 2021 525.77
15 September 2021 529.51
16 September 2021 527.57
17 September 2021 522.60
18 September 2021
19 September 2021
13 20 September 2021 500.94 500.94 475.06 488.00
21 September 2021 49491
22 September 2021 499.30
23 September 2021 482.62
24 September 2021 475.06
25 September 2021
26 September 2021
14 27 September 2021 453.95 473.75 453.95 463.85
28 September 2021 461.00
29 September 2021 473.75
30 September 2021 466.46
01 October 2021 463.46
02 October 2021
03 October 2021
15 04 October 2021 486.69 508.03 478.39 493.21
05 October 2021 491.18
06 October 2021 482.88
07 October 2021 478.39
08 October 2021 508.03
09 October 2021
10 October 2021
16 11 October 2021 512.76 515.91 505.89 510.90
12 October 2021 509.92
13 October 2021 515.91
14 October 2021 505.89
15 October 2021
16 October 2021
17 October 2021
17 18 October 2021 495.94 495.94 456.56 476.25
19 October 2021 480.24
20 October 2021 470.93
21 October 2021 469.83
22 October 2021 456.56
23 October 2021
24 October 2021
18 25 October 2021 429.71 457.60 429.71 443.65
26 October 2021 457.60
27 October 2021 456.53
28 October 2021 451.27
29 October 2021 445.88
30 October 2021
31 October 2021
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Recommendation of fair share exchange ratio for the proposed merger of 3B Blackbio
Biotech India Limited with Kilpest India Limited

‘Week Date VWAP (Rs.) Weekly High Weekly Low Average
19 01 November 2021 432.13 449.01 429.32 439.17
02 November 2021 43516
03 November 2021 429.32
04 November 2021 449.01
05 November 2021
06 November 2021
07 November 2021
20 08 November 2021 472.08 473.17 443.15 458.16
09 November 2021 473.17
10 November 2021 458.75
11 November 2021 457.89
12 November 2021 443.15
13 November 2021
14 November 2021
21 15 November 2021 435.21 435.21 417.88 426.54
16 November 2021 427.68
17 November 2021 421.88
18 November 2021 417.88
19 November 2021
20 November 2021
21 November 2021
22 22 November 2021 411.71 458.70 411.71 43521
23 November 2021 419.88
24 November 2021 443.68
25 November 2021 438.74
26 November 2021 458.70
27 November 2021
28 November 2021
23 29 November 2021 440.91 446.10 427.53 436.81
30 November 2021 429.20
01 December 2021 427.53
02 December 2021 436.86
03 December 2021 446.10
04 December 2021
05 December 2021
24 06 December 2021 474.02 474.02 444 42 459.22
07 December 2021 463.27
08 December 2021 450.70
09 December 2021 444 .42
10 December 2021 446.28
11 December 2021
12 December 2021
25 13 December 2021 443.72 443.72 429.27 436.49
14 December 2021 440.38
15 December 2021 439.83
16 December 2021 441.19
17 December 2021 42927
18 December 2021
19 December 2021
26 20 December 2021 424.03 44429 424.03 434.16
21 December 2021 428.85
22 December 2021 435.54
23 December 2021 444 .29
24 December 2021 443.64
25 December 2021
26 December 2021
26 week average of the weekly high and low share prices - A 516.27
2 week average of the weekly high and low share prices - B 435.33
Higher of A and B 516.27
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