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The financial details and capital evolution of the transferee/resulting and transferer/demerged 
companies for the previous 3 years as per the audited statement of Accounts: 

Name of the Company: Vakrangee Limited 
(Rs in Lakhs) 

As per last As per last Audited 1 year prior to the 2 years prior to the 
unaudited 6 month Financial Year last Audited last Audited 

Financial Year Financial Year 

September 30, 2020-21 2019-20 2018-19 
2021 

Equity Paid up Capital 10594.06 1059406 10594.06 10588.03 

Reserves and surplus 255381 .52 252394.70 250859.44 248066.91 

Carry forward losses 0 0 0 0 

Net Worth 265975.58 262988.76 261453.50 258654.94 

Miscellaneous Expenditure 0 0 0 0 

Secured Loans 0 0 0 0 

Unsecured Loans 0 0 0 0 

Fixed Assets 15596.65 16050.68 15396.3 15616.47 

Income from Operations 31711 .13 22743.67 62335.23 144977.39 

Total Income 31815.23 29558.92 69934.81 152790.68 

Total Expenditure 26046.92 22820.33 62267.46 148758.34 

Profit before Tax 5768.31 6738.59 8170.76 4209.74 

Profit after Tax 4394.76 5136.12 6452 .38 2017 .94 

Cash profit 5140.46 6614.47 7938.42 2888.92 

EPS 0.41 0.48 0.61 0.19 

Book value 25.11 24.82 24.68 24.43 

Date:- November 15,2021 
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VAKRANGEE LIMITED 
VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO.16, 

M.I.D.C., MAROL, ANDHERI (EAST), MUMBAI- 400093. INDIA Vakrangee 
CIN : L65990MH1990PLC056669 

JD 
PHONE: 022 6776 5100128503412 

E-mail: Info@vakrangee.ln Website : www.vakrangee.in 

( t In Lakhs) 
STATEMENT OF UN·AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED SEPTEMBER 30, 2021 

For the half year ended For the year 
ended 

For the quarter ended 

S.No, Particulars 
30,SOD·20 30·580·21 30·Sop·20 31·Mor· 2130·SeD·21 30·Jun·21 

Un.audited Audited Un-audited Un-auditedUn-audited Un-audited 
(3) (5) (1 ) (2) (4) (5) 

Income 

Revenue from operat ions 


1 
22,743.67 

Olher Income 
31,711 .13 9,278.09 18,604.05 13.107.08 4,830.46 

1.676.59 104.09 3.347.09 6,8 15.25 202 102.07 

TOlallncome 18606.07 31815.22 12625.18 29558.92 13209.15 6507.05 

Expenses 

Purcha~e of stock in trade and other operating expenditure 


2 
3.195.74 22.966.08 15,1 45.97 13.728.65 9.237.43 5.432.89 

159.37Changes In inventories of stock-in-trade 14.14 33.43 63.65 47.57 281.13 
Employee benelils experlSe 677.94 1,000.18 1,409.63 2,703.62 3,347.33 731 .69 
Finance costs - -
Depreciat ion and amort isation expense 353.47 472.82 745.70 859.77 1.478.35 392.23 
Impainnent Loss 

Other expenses 
 604.17 273.77 422.57 877 .94 826.91 2,567.55 

Total expenses 5,154.96 26,046.92 9982.56 22820.33 15,470.88 10,576.04 

Prom before lax & Exceplional ilem (1-2) 3,135.19 2,633.11 1,352.09 5,768.30 2,642.62 6,738.59 3 

4 Excepllonal IIem 

1,362.09 5,768.30 2,642,62 6,738,59 Profi1 be iore lax (3+4) 3,135.19 2,633.115 

Tax expense 

CI·:renl 'ax 


6 
1,481 .87 729.97 618.34 303.61 1.348.31 680.09 

(2.65) 26.19 25.24 19.55 120.60 Deterrdd tax 27.89 
615,69 329.80 1,373.55 699.64 1,602.47 757.86 rotal tax expenses 

4,394,75 1,942.98 5,136,12 2,377,33 2,017,42 1,022,29 7 IProfi1 for lh e period I year (5~) 
Olhcr comprehensive Income (OC I) I (expenses)8 
Items that will not be reclassified to profit or loss 

(1459) 16.49 16.3311.46 (3.13) 89.24 Remeasuremenl of nel def Ined benefR obligations (nel of laxes) 

16,33(14,59) 89.24 Total other comprehensive income I (expenses) for the period I 16.49 (3.13) 11.46 
year 

1,959,31 5,225,361,038,78 4,391,62Total comprehensive income for the period I year (7+8) 2,388,79 2,002,839 

Paid up equi ty ; hare capital (face value ~ 1/- each) 10,594.06 10 .594.06 10,594.06 10.594.06 10.594.06 10.594.06 10 

2.52,394 .70 Reserves excluding reva luation reserves \.is per balance sheet of 11 
previous account ing year 

12 Earnings per share (EPS) in t (nol annualioed) 
(a) Basic 0,10 0,4 90,19 0,42 0.19 0,23 
(b) Diluted 0.10 0.19 0.49 0.19 0.420.23 
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Vakrangee Limited 

Notes to the Un-audited standalone financial results for the quarter I half year ended September 30, 2021: 

The above un-audited standalone financial results for the quarter I half year ended September 30, 2021 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021. The statutory auditors 
of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above standalone financial results for the quarter I 
half year ended September 30, 2021. 

2 	 These results have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance with 
the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of 
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3 During the quarter ended September 30, 2021, the Company has granted Nil options under Company's "ESOP Scheme 2014", to its 
eligible employees. 

4 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature of the 
Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

5 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of the 
current period. 

6 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com and 
www.nseindia.com. 

For and on behalf of the Board of Directors 

Place: Mumbai 	 ~-
Date : October 9, 2021 

Managing Director & Group CEO 

DIN : 00062532 

Vakrangee Limited 

Notes to the Un-audited standalone financial results for the quarter I half year ended September 30, 2021 : 

The above un-audited standalone financial results for the quarter I half year ended September 30, 2021 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021 . The statutory auditors 
of the Company, A.P.Sanzgiri & Co., Chartered Accountants , have reviewed the above standalone financial results for the quarter I 
half year ended September 30, 2021. 

2 These results have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance with 
the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act , 2013 and notified by the Ministry of 
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) . 

3 During the quarter ended September 30, 2021 , the Company has granted Nil options under Company's "ESOP Scheme 2014", to its 
eligible employees. 

4 The Company's activities predominently comprise providing various services through Vakrangee Kendra . Considering the nature of the 
Company's business and operations , there is only one reportable operating segment i.e . Vakrangee Kendra. 

5 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of the 
current period. 

6 The above results of the Company are available on the Company's website www.vakrangee .in and also on www.bseindia.com and 
www.nseindia.com. 

Place : Mumbai 

Date : October 9, 2021 

For and on behalf of the Board of Directors 

~-
Managing Director & Group CEO 

DIN : 00062532 

Vakrangee Limited 

Notes to the Un-audited standalone financial results for the quarter I half year ended September 30, 2021 : 

The above un-audited standalone financial results for the quarter I half year ended September 30, 2021 have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021 . The statutory auditors 
of the Company, A.P.Sanzgiri & Co., Chartered Accountants , have reviewed the above standalone financial results for the quarter I 
half year ended September 30, 2021. 

2 These results have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance with 
the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act , 2013 and notified by the Ministry of 
Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) . 

3 During the quarter ended September 30, 2021 , the Company has granted Nil options under Company's "ESOP Scheme 2014", to its 
eligible employees. 

4 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature of the 
Company's business and operations , there is only one reportable operating segment i.e . Vakrangee Kendra. 

5 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of the 
current period. 

6 The above results of the Company are available on the Company's website www.vakrangee .in and also on www.bseindia.com and 
www.nseindia.com. 

Place : Mumbai 

Date : October 9, 2021 

For and on behalf of the Board of Directors 

~-
Managing Director & Group CEO 

DIN : 00062532 
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Piol No. 22. House No. 174. Anand Nagar Lane . 
Behind Vakola Police Sialion. Sanlacruz (Easl) . 
Mumbai - 400055. India 
Tel: +91·22·2669 1232 / 26691233 
Email: conlacl@ca·aps.in 

A P SANZGIRI & CO 

CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of the 
Vakrangee Limited for the Quarter and Half Year ended September 30,2021 pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 

The Board of Directors, 
Vakrangee Limited 

I. 	 We have reviewed the accompanying statement of unaudited standalone financial results of Vakrangee 
Limited (the "Company") for the quarter and half year ended September 30, 2021 ("the Statement") 
attached herewith, being prepared and submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBr (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"), read with SEBI Circular No. CIRlCFD/CMD1/80/2019 dated July 
19, 2019 ("the Circular"). 

2. 	 This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors at their meeting held on October 09, 202 I, has been prepared in accordance 
with the recognition and measurement principal laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our' 
responsibility is to express a conclusion on the statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 " Review oflnterim Financial Information Performed by the Independent Auditor of the Entity ' issued 
by Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. 	 Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (Ind AS') specified under section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
FRN: 116293W 

Date: October 09, 2021 Ani! Agrawal 
Place: Mumbai Partner 

Membership No: 041396 
UDIN: 21041396AAAACA3475 

A P SANZGIRI & CO 
CHARTERED ACCOUNTANTS 

Plot No.2 2. House No. 174. Anand Nagar Lane . 
Behind Vakola Police Station. Santacruz (East). 
Mumbai - 400 055. India 
Tel: +91 -22·2669 1232 / 26691233 
Email : contact@ca·aps.in 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of the 
Vakrangee Limited for the Quarter and Half Year ended September 30,2021 pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 

The Board of Directors, 
Vakrangee Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Vakrangee 
Limited (the "Company") for the quarter and half year ended September 30, 2021 ("the Statement") 
attached herewith, being prepared and submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"), read with SEBI Circular No. CIRlCFD/CMD1/80/2019 dated July 
19, 2019 ("the Circular"). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors at their meeting held on October 09, 2021, has been prepared in accordance 
with the recognition and measurement principal laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our' 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 " Review oflnterim Financial Information Performed by the Independent Auditor of the Entity ' issued 
by Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (Ind AS') specified under section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Date: October 09, 2021 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
FRN: 116293W 

Ani! Agrawal 
Partner 
Membership No: 041396 
UDIN: 21041396AAAACA3475 

A P SANZGIRI & CO 
CHARTERED ACCOUNTANTS 

Plot No.2 2. House No. 174. Anand Nagar Lane . 
Behind Vakola Police Station. Santacruz (East). 
Mumbai - 400 055. India 
Tel: +91 -22·2669 1232 / 26691233 
Email : contact@ca·aps.in 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of the 
Vakrangee Limited for the Quarter and Half Year ended September 30,2021 pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 

The Board of Directors, 
Vakrangee Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Vakrangee 
Limited (the "Company") for the quarter and half year ended September 30, 2021 ("the Statement") 
attached herewith, being prepared and submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"), read with SEBI Circular No. CIRlCFD/CMD1/80/2019 dated July 
19, 2019 ("the Circular"). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors at their meeting held on October 09, 202 I, has been prepared in accordance 
with the recognition and measurement principal laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our' 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 " Review of Interim Financial Information Performed by the Independent Auditor of the Entity ' issued 
by Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to bel ieve that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (Ind AS') specified under section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Date: October 09, 2021 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
FRN: 116293W 

Anil Agrawal 
Partner 
Membership No: 041396 
UDIN: 21041396AAAACA3475 

115

mailto:conlacl@ca�aps.in


VAKRANGEE LIMITED 

Vakrangee VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16, 
Mol.D.C., MAROL, ANDHERI (EAST), MUMBAI- 400 093. INDIA 

CIN: L65990MH1990PLC056669 
PHONE : 022 67765100/28503412 

E-mail: info@vakrangee.in Website: www.vakrangee.in 

( ~ In Lakhs) 
STATEMENT OF UN·AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30. 2021 

s.No.1 

For the qUilrter ended For the hatf year ended For the year 

Particulars 
ended 

30-5"P·21 30-.1un-21 30-500·20 30-500·21 30-500-20 31-Mar-21 
Un..audited Un-auditad Un-audrted Un...audited Un...audited Audited 

(1) (21 (3) (.) (5) (5) 

1 'ncome 
Revenue from operat ions 20.718.72 15.402.10 7.022.86 36.120.82 13.807.94 31.429.14 
Other Income 47.25 141 .63 1.711.23 188.88 3.420.29 6.965.99 

Total Income 20765.97 15543.73 8734.09 36309.70 17 228.23 38395.13 

2 Expenses 
Purchase of stock in trade and other operating expenditure 15.425.97 11 .102.46 4.946.56 26.528.43 9.181.83 22.211 .96 

Changes in inventories or stock ..in·trade 14.14 33.44 63.65 47.58 15937 281 .13 

Employee benefits expense 764 .03 710.30 1025.06 1.474.33 2.728.50 3.441 .90 

Finance costs 
Depreciation and amortisation expense 392.28 353.52 473.33 745.80 860.91 1.480.51 

Impairment Loss 
Other expenses 641.71 289.76 452.26 931.47 871 .38 2.697.82 

Total Expenses 17238.13 12489.48 6960.86 29727.61 13801 .99 30.113.32 

3 prom before tax & Exceptional item (1-2) 3.527.84 3.054.25 1,773.23 6,582.09 3,426.24 8,281 .81 

4 Exceptional Item 

5 Profit before tax (3+4) 3,527.84 3,054.25 1,773.23 6,582.09 3,426.24 8,281.81 

6 Tax expense 
Current tax 825.55 724.13 416.32 1.549.68 886 .71 1,882.34 

Deferred tax 27.91 (263) 26.13 25.28 19.40 120.34 

Total tax expenses 853.46 721.50 442.45 1,574.96 906.11 2,002.88 

7 Profit for the period / year (5-6) 2,674.38 2,332.75 1,330.78 5,007.13 2,520.13 6,279.13 

8 Other comprehenSive income I (expenses) 
Hem. that will be reclassified to profit or los. 
Exchange difference on translation of foreign operations (15.16) 11.14 3.31 (4 ,02) 8.69 (0.74) 

ttems that w111 not be reclassified to profit or loss 
Remeasurement of net defined benefit obligations (net of taxes) 11.46 (14.59) 16.49 (3.13) 16.33 89.24 

Total other comprehensive Income I (expenses) for tne period J (3.70) (3.45) 19.80 (7.15) 25.02 88.50 

year 

9 Total Comprehensive Income for the Period / Year (7+8) 2,670.68 2,329.30 1,350.58 4,999.98 2.545.15 6,367.63 

10 Paid up equity share capital (face value { 1/- each) 10.594.06 10.594.06 10.594.06 10.594.06 10.594.06 10.594.06 

11 Reserves exduding revaluation reserves as per balance sheet of 2.55.813.98 

previous accounting year 

12 Earnings per Share (EPS) In { (not annualised) 
(a) Basic 0.25 0.22 0.13 0.47 0.24 0.59 

(b) Diluted 0.25 0.22 0.13 0.47 0.24 0.59 
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Vakrangee Limited 

Notes to the Un·audlted consolidated financial results for the quarter I half year ended Septem ber 30, 2021: 

The above un·audited consolidated financial results for the quarter I half year ended September 30, 2021 have been reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021 . The statutory 
auditors of the Company. A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above consolidated financial results for 
the quarter I half year ended September 30,2021. 

2 	 These results have been prepared on the basis of un-audited consolidated financial statements, which are prepared in 
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and 
notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3 	 The un-audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries: 
Vakrangee Finserve Limited, Vakrangee Logistics Private Limited, Vakrangee Digital Ventures Limited and Vakrangee e­
Solutions Inc. (together referred to as 'Group'). 

4 	 During the quarter ended September 30, 2021 , the Company has granted Nil options under Company's "ESOP Scheme 2014", to 
its eligible employees. 

5 	 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature 
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

6 	 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of 
the current period. 

7 	 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com 
and www.nseindia.com. 

For and on behalf of the Board of Directors 

Place Mumbai 
Date : October 9, 2021 Dlnesh Nandwana 

Managing Director & Group CEO 
DIN. 00062532 

Vakrangee Limited 

Notes to the Un-audited consolidated financial results for the quarter I half year ended Septem ber 30, 2021 : 

The above un-audited consolidated financial results for the quarter I half year ended September 30, 2021 have been reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021 . The statutory 
auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above consolidated financial results for 
the quarter I half year ended September 30,2021. 

2 These results have been prepared on the basis of un-audited consolidated financial statements, which are prepared in 
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and 
notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3 The un-audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries: 
Vakrangee Finserve Limited, Vakrangee Logistics Private Limited, Vakrangee Digital Ventures Limited and Vakrangee e­
Solutions Inc. (together referred to as 'Group'). 

4 During the quarter ended September 30, 2021 , the Company has granted Nil options under Company's "ESOP Scheme 2014", to 
its eligible employees. 

5 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature 
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

6 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of 
the current period. 

7 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com 
and www.nseindia.com. 

Place ' Mumbai 
Date : October 9, 2021 

For and on behalf of the Board of Directors 

Dlnesh Nandwana 
Managing Director & Group CEO 
DIN. 00062532 

Vakrangee Limited 

Notes to the Un-audited consolidated financial results for the quarter I half year ended Septem ber 30, 2021 : 

The above un-audited consolidated financial results for the quarter I half year ended September 30, 2021 have been reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meetings held on October 9, 2021 . The statutory 
auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have reviewed the above consolidated financial results for 
the quarter I half year ended September 30,2021. 

2 These results have been prepared on the basis of un-audited consolidated financial statements, which are prepared in 
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and 
notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3 The un-audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries: 
Vakrangee Finserve Limited, Vakrangee Logistics Private Limited, Vakrangee Digital Ventures Limited and Vakrangee e­
Solutions Inc. (together referred to as 'Group'). 

4 During the quarter ended September 30, 2021 , the Company has granted Nil options under Company's "ESOP Scheme 2014", to 
its eligible employees. 

5 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature 
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

6 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of 
the current period. 

7 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com 
and www.nseindia.com . 

Place : Mumbai 
Date : October 9, 2021 

For and on behalf of the Board of Directors 

Dlnesh Nandwana 
Managing Director & Group CEO 
DIN. 00062532 
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of the 

Vakrangee Limited for the Quarter and Half Year ended September 30, 2021 pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 

amended 


Review Report to, 

The Board of Directors, 

Vakrangee Limited 


1. 	 We have reviewed the accompanying Statement of unaudited consolidated financial results of 

V AKRANGEE LIMITED (" the Parent") and its subsidiaries (the Parent and its subsidiaries together 

referred to as ("the Group"), for the quarter and half year ended September 30, 2021 (the "Statement") 

attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing 

Regulations"), read with SEBl Circular No. CIRlCFD/CMD1I44/2019 dated March 29, 2019 (" the 

Circular"). 


2. 	 This Statement, which is the responsibility of the Parent's Management and approved by the Parent ' s 

Board of Directors at their meeting held on October 09,2021, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 


3. 	 We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by Independent Auditor of the 

Entity", issued by Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly , we do not express an audit 

opinion. 


We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1/44/20 19 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. 	 The Statement includes the results of the following wholly owned Subsidiaries. 
'r Vakrangee Finserve Limited 

~ Vakrangee E-Solution Inc . (Philippines) 

." Vakrangee Logistics Private Limited 

'r Vakrangee Digital Ventures Limited 


A P SANZGIRI & C O 
CHARTERED ACCOUNTANTS 

Plot No. 22. House No. 174. Anand Nagar lane. 
Behind Vakola Police Station. Santacruz (East). 
Mumbai - 400 055. India 
Tel : +91-22 -2669 1232/2669 1233 
Email: contact@ca-aps.in 

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of the 
Vakrangee Limited for the Quarter and Half Year ended September 30, 2021 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended 

Review Report to, 
The Board of Directors, 
Vakrangee Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
V AKRANGEE LIMITED (" the Parent") and its subsidiaries (the Parent and its subsidiaries together 
refen-ed to as ("the Group"), for the quarter and half year ended September 30, 2021 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing 
Regulations"), read with SEBI Circular No. CIRlCFD/CMDl/44/2019 dated March 29, 2019 ("the 
Circular"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent ' s 
Board of Directors at their meeting held on October 09,2021, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by Independent Auditor of the 
Entity", issued by Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly , we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1144/20 19 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following wholly owned Subsidiaries. 
'r Vakrangee Finserve Limited 
? Vakrangee E-Solution Inc. (Philippines) 
~ Vakrangee Logistics Private Limited 
» Vakrangee Digital Ventures Limited 
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of the 
Vakrangee Limited for the Quarter and Half Year ended September 30, 2021 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended 

Review Report to, 
The Board of Directors, 
Vakrangee Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
V AKRANGEE LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as ("the Group"), for the quarter and half year ended September 30, 2021 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), read with SEBI Circular No. CIRlCFD/CMDl/44/2019 dated March 29, 2019 ("the 
Circular"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors at their meeting held on October 09,2021, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by Independent Auditor of the 
Entity", issued by Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1144/20 19 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following wholly owned Subsidiaries. 
'r Vakrangee Finserve Limited 
? Vakrangee E-Solution Inc. (Philippines) 
~ Vakrangee Logistics Private Limited 
» Vakrangee Digital Ventures Limited 
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5. 	 We did not review the interim financial results and other financial information in respect of 3 
subsidiaries included in unaudited consolidated financial results, whose interim financial 
results/information reflect total assets of Rs 10742.75 lacs as at September 30, 2021, total revenue of 
Rs. 2302.04 lacs and Rs. 4724.73, total net profit after tax of Rs. 297.25 and Rs. 612.59, total 
comprehensive income of Rs . 282.02 lacs and Rs. 599.98 lacs for the quarter and half year ended 
September 30, 2021, and net cash outflow of Rs. 22.37 lacs for the period from April I, 2021 to 
September 30, 2021, as considered in the Statement. These interim financial results have been reviewed 
by other auditors, whose repOlts have been furnished to us by the Parent Management. Our conclusion, 
in so far as it relates to the affairs of such subsidiaries, is based solely on the reports of other auditors 
and procedures performed by us as stated in paragraph 3 above. 

One of the Subsidiary is located outside India whose interim financial results has been prepared in 
accordance with the accounting principal generally accepted in such country and which has been 
reviewed by the other auditor under generally accepted auditing standards applicable in that country . 
The Parent's management has converted this financial result of such subsidiary located outside India 
from accounting principle generally accepted in that country to accounting principle generally accepted 
in India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the reports of other auditor and conversion adjustment prepared by the 
management of the Company and reviewed by another chartered accountant whose report has been 
furnished to us on which we placed reliance. 

Our conclusion on the statement is not modified in respect of the above matters. 

6. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 5 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard ('Ind AS ' ) specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Date: October 09,2021 Anil Agrawal 
Place: Mumbai Partner 

Membership No: 041396 
UDIN: 21041396AAAACB8936 
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reviewed by the other auditor under generally accepted auditing standards applicable in that country. 
The Parent's management has converted this financial result of such subsidiary located outside India 
from accounting principle generally accepted in that country to accounting principle generally accepted 
in India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the reports of other auditor and conversion adjustment prepared by the 
management of the Company and reviewed by another chartered accountant whose report has been 
furnished to us on which we placed reliance. 

Our conclusion on the statement is not modified in respect of the above matters. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 5 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard ('Ind AS ' ) specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: October 09,2021 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Anil Agrawal 
Partner 
Membership No: 041396 
UDIN: 21041396AAAACB8936 
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Rs. 2302.04 lacs and Rs. 4724.73, total net profit after tax of Rs. 297.25 and Rs. 612.59, total 
comprehensive income of Rs . 282.02 lacs and Rs. 599.98 lacs for the quarter and half year ended 
September 30, 2021, and net cash outflow of Rs . 22.37 lacs for the period from April 1, 2021 to 
September 30, 2021, as considered in the Statement. These interim financial results have been reviewed 
by other auditors, whose repolts have been furnished to us by the Parent Management. Our conclusion, 
in so far as it relates to the affairs of such subsidiaries, is based solely on the reports of other auditors 
and procedures performed by us as stated in paragraph 3 above. 

One of the Subsidiary is located outside India whose interim financial results has been prepared in 
accordance with the accounting principal generally accepted in such country and which has been 
reviewed by the other auditor under generally accepted auditing standards applicable in that country. 
The Parent's management has converted this financial result of such subsidiary located outside India 
from accounting principle generally accepted in that country to accounting principle generally accepted 
in India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the reports of other auditor and conversion adjustment prepared by the 
management of the Company and reviewed by another chartered accountant whose repOlt has been 
furnished to us on which we placed reliance. 

Our conclusion on the statement is not modified in respect of the above matters. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 5 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard ('Ind AS ' ) specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: October 09,2021 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Anil Agrawal 
Partner 
Membership No: 041396 
UDIN: 21041396AAAACB8936 
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VL E-GOVERNANCE & IT SOLUTIONS LIMITED 
(Formerly Vakrangee Logistics Private Limited) 

(Wholly Owned subsidiary of Vakrangee Limited) 
"Va k r angee Corporate Hou se " I Pl ot No. 93 I Roa d No. 16 I 

M.I.D.C Marol I An d her i (Eastl I Mumbai - 400093 I Maharashtra I INDIA 
Ph o ne No. - 022 28503412, 022 67765100 I Fax -022 -28502017 
E-ma il : - info@vakrangee.in I CIN - U74110MH2016P LC274618 

The financial details and capital evolution of the IFaAsferee/resulting and IFaAsferorldemerged 
companies for the previous 3 years as per the audited statement of Accounts: 

Name of the Company: VL E-Governance & IT Solutions Limited 
(Rs in Thousand) 

As per last audited As per last Audited 1 year prior to the 2 years prior to the 
6 month Financial Year last Audited last Audited 

Financial Year Financial Year 

September 30, 2020-2 1 2019-20 2018-19 
2021 

Equity Paid UP Capital 120000 120000 120000 120000 

Reserves and surplus (27971.04) (29458.79) (2943699) (2986649) 

Carry forward losses 0 0 0 0 

Net Worth 92028.96 90541 .21 90563.01 90133.51 

Miscellaneous Expenditure 0 0 0 0 

Secured Loans 0 0 0 0 

Unsecured Loans 0 0 0 0 

Fixed Assets 16.31 2643 59.30 131 .57 

Income from Operations 1850 0 20603 2209.02 

Total Income 1982.18 301.39 623.58 522840 

Total Expenditure 46.60 349.22 21608 11273.30 

Profit before Tax 1935.59 (47.83) 407.50 (604490) 

Profit after Tax 1487.74 (21.80) 429.50 (605518) 

Cash profit 1497.86 193.90 685.61 5799.55 

EPS 0.124 (0 002) 0.036 (0.50) 

Book value 7.67 7.55 7.55 7.51 

For VL E-Governance & IT Solutions Limited 

Date:- November 15, 2021 

120



S K PATOd iA & AssociATES 

CHARTERED ACCOUNTANTS 


INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 

Report on the Audit of the Interim Condensed Ind AS Financial Statements 

Opinion 

We have audited the accompanying interim condensed Ind AS finanCial statements of Vakrangee 
Logistics Private Limited ("the Company"), which comprise the Condensed Balance Sheet as at 
September 30, 2021, and the Condensed Statement of Profit and Loss (including Other Comprehensive 
Income), Condensed statement of changes in equity and Condensed statement of cash flows for the 
quarter and half year ended as on date, including a summary of the significant accounting policies and 
other explanatory information.(hereinafter referred to as 'the interim eondensed Ind AS financial 
statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid interim condensed Ind AS financial statements give the information required by the Companies 
Act 2013 ("Act") in the manner so required and give a true and fair view in conformity with Indian 
Accounting Standard 34 • "Interim Financial Reporting" ("Ind AS 34') prescribed under section 133 of the 
Companies Act. 2013 (the "Act") and the accounting principles generally accepted in India, of the state of 
affairs of the Company as at September 30, 2021, and profit, changes in equity and its cash flows for the 
quarter & half year ended on September 30, 2021. 

Basis for Opinion 

We conducted our audit of the interim condensed Ind AS financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act Our responsibilities under those 
SAs are further described in the Auditor's Responsibilities for the Audit oUhe Interim Condensed Ind AS 
Financial Statemants section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together w'lth the ethical 
requirements that are relevant to our audit of the interim condensed Ind AS financial statements under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Interim Condensed Ind AS Financial Statements 

The Company's management and Board of Directors are responsible for. the matters stated in section 
134(5) of the Act with respect to the preparation of these interim condensed Ind AS financial statements 
that give a true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in 
equity and cash flows of the Company in accordance with Ind AS 34 and the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 
133 of the Act. ThiS responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and appliqation of appropriate accounting 
policies; making judgments and estimates that are reasonable and prude~t; and design, implementation 
and maintenance of adequate internal financial controls that were operai!ng effectively for ensu:.;,;riilnF.'§.... 

~\'!J~ 
~r ~ 

: Ff\1l 3W\~ 
Head Office: ChOice House, Shree Shakambhari Corporate Park, Plot No. 156·158, J. B. Nagar, 
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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Vakrangee Logistics Private Limited 


" 	 Report on the Interim Condensed Ind AS Financial Statements 
Page 2 of 3 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
interim condensed Ind AS financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the interim condensed Ind AS financial statements, management and Board of Directors are 
responsib le for assessing the Company's ability to continue as a going concem, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting un less management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Interim Condensed Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the interim condensed Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these interim condensed Ind AS financial slatements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the interim condensed Ind AS financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one result ing 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design aud it procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness 
of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• 	 Conclude on the appropriateness of management's use of the going concem basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the interim condensed Ind AS financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on thl! audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
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to the related disclosures in the interim condensed Ind AS financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
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matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Interim Condensed Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the interim condensed Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to infiuence the economic decisions of users taken 
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based on the audit evidence obtained, whether a material uncertainty exists related to events or 
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are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
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Materiality is the magnitude of misstatements in the interim condensed Ind AS financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the interim condensed Ind AS financial statements may be infiuenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
interim condensed Ind AS financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For S. K. Patodia & Associates 
Chartered Accountants 

Dhiraj Lalpuria 
Partner Place: Mumbai 
Membership Number: 146268 Date: October 07,2021 
UDIN: 21146268AMAZI1415 

INDEPENDENT AUDITORS' REPORT 

To the 60arll of Dire~tor~ of Vakrangee ~ogi~ti~~ Private ~imiteQ 
Report on the Interim Condensed Ind AS Financial Statements 
Page 3 of 3 

Materiality is the magnitude of misstatements in the interim condensed Ind AS financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the interim condensed Ind AS financial statements may be infiuenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the resulls of our work; and (ii) to evaluate the effect of any identified misstatements in the 
interim condensed Ind AS financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relat ionships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For S. K. Patodia & Associates 
Chartered Accountants 

Dhiraj Lalpuria 
Partner 
Membership Number: 146268 
UDIN: 21146268AAAAZI1415 

Place: Mumbai 
Date: October 07, 2021 

INDEPENDENT AUDITORS' REPORT 

To the 60arll of Dire~tor~ of Vllkrllngee ~ogi~ti~~ Priv~le ~imileQ 
Report on the Interim Condensed Ind AS Financial Statements 
Page 3 of 3 

Materiality is the magnitude of misstatements in the interim condensed Ind AS financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the interim condensed Ind AS financial statements may be infiuenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
interim condensed Ind AS financial statements. 

We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and Significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relat ionships and other 
matters that may reasonably be thought to bear on our independence, and where applicab le, related 
safeguards. 

For S. K. Patodia & Associates 
Chartered Accountants 

Dhiraj Lalpuria 
Partner 
Membership Number: 146268 
UDIN: 21146268AAAAZI1415 

Place: Mumbai 
Date: October 07, 2021 

123



Cond~nltd BalHntt Sheet IS.I( Seplembtr 30, 2021 

IArnolint in " OOO's) 

Pnrtitula" 
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""'~ 
Membo:nhip No.: 146268 

For S. K.. P,uodia.l AIJOfi~les 

Place: MUlllbai 
Dale : 071h Oa . 202 1 

DIN' 0 190S267 

Dinuh NudwlI.nn 
0 .. « 101 
OIN .00062.B2 

# ~ 
Aj~d Ann'; 
ChiefFinlncial Oflic;~f 

Pltu . Mu,nbaj 
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III Profit Defore T ill[ 
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442.90 
4.94 
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Dinesb Nandwlnl 
Dir«tor 
DIN : 00062532 

~. 
AjldAnu r i 
Chief f'inMocl81 Offi tc:r 

Place: Mwnbai 

Date 071h Oct. 202] 
Place : Mumb:ti 
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Vakrangee Logistics Private Limited 

Condensed Cash now statement for the period ended September 30, 2021 

(Amount in ~ OOO's) 

Particnlars 

Cash now from o(!erating activities 

Profit before tax from continuing operations 

Non-cash adjuslmenl to reconcile the profil before tax to net cash flows 

- Allowance for cred it losses 

- Interest Income 

Depreciation of properly, plant and equipment 

Operating profit before working capital changes 

Movements in assets and liabilities: 

- Illcrease/(Decrease) in Trade payables 

- Increase/(Decrease) in Other payables 

- Increase/(Decrease) in Other current li abi lities 

- Inerease/(Decrease) in Employee beneiit ob ligations 

- (Inerease)/Deerease in Trade Receivables 

- (Inerease)lDeerease in Other financial assets 

- (Inerease)/Decrease in Other curren t assets 


Cash generated from !(used iu) operations 

Income taxes paid (net of refunds) 

Net cash now nsed in operating activities (A) 


Cash flows from investin2; activities 


For the period ended For the year ended 
September 30, 2021 March 31, 2021 

1,935.59 (47.83) 

-
- -

(132.18) (301.21) 
10.12 215.70 

1,8\3.52 (\33.34) 

-
- -
- -

(24.55) (0.07) 
- -
- -

(6,449.85) (0.49) 
323.10 (22. J4) 

(4,337.78) (156.05) 
(195.85) (22.02) 

(4,533.64) ( 178.07) 

Interest received 132. 18 301.21 
Net cash flow used in investing activities (8) 132.18 301.21 

Cash flows from financing activities - -

Net cash now from financing activities (C) - -

Net increase in cash and cash eqnivalents (A + n+ C) (4,401.45) 123.15 
Cash and cash equivalents at Ihe beginning of the period 4,843.32 4,720.17 
Cash and cash equivalents at the end of the period 441.86 4,843.32 

The accompanying noles/ arms an integral part qf fhe condensedfinancia{ Slalemenls 

For S. K. Patodia & Associates For & on behalf of the Board of Directors 

Dhiraj LaJpuria 
Partner 
Membership No.: 146268 

Dinesh Nandwana 
Director 
DfN : 00062532 DIN: 01905267 

Ajad Ansari 
Chief Financial Officer 

Place: Mumbai Placc: Mumbai 
Dale : 07th Oct, 2021 Date : 07 th Oct, 2021 
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Vakrangee Logistics Private Limited 

Statement of changes in equity for the period ended September 30, 2021 

(Amount in t' OOO's) 
Other Equity 

Total equity a ttributable to
Particulars Equity Share Capital Reserve and Surplus 

equity holders of the Company
Retained earnin~s 

As at March 31,2020 1.20,000.00 (29,436.99) 90,563.01 
Profit tor the year - (2 1.80)(21.80) 

-Other comprehensive income -
-Issue of equity shares - -

As at March 31, 2021 1,20,000.00 (29,458.78) 90,541.22 
1,487.74 1,487.74Profil for the pe ri od -

-Other comprehensive income - -
- -Issue of equity shares -

As at September 30, 2021 (27,971.04 92,028.961.20,000.00 

The accompanying nOles forms an integral pari ofthe condensed financial statements 

For S. K. Patodia & Associ ates For & on behalf of the Board of Directors 

Dinesh Nandwana Jitendra .Jog 
Director 

DIN: 01905267 

Chartered Accountants 

Firm Registr~tion No: 112723W 

Dhiraj Lalp uria 

Partner Director 

Membership No.: 146268 DIN : 00062532 

Ajad Ansari 
Chief Finaneial Offieer 

Plaee: Mumbai Place: Mumbai 

Date : 07th Oet, 2021 Date : 07th Oet, 202 I 
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Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

Note 1 - Corporate Information 

Vakrangee Logistics Private Limited (hereinafter referred to as "the Company") is a private 
limited company domiciled in India and incorporated under the provisions of the Companies 
Act applicable in India. The registered office of the Company is located at 'Vakrangee 
House', Vakrangee Corporate House, Plot No.93 , Road No.16, M.LD.C. Marol, Andheri 
East, Mumbai - 400093, Maharashtra, India. The Company is a wholly owned subsidiary of 
Vakrangee Limited , whose shares are listed on two stock exchanges in India- the Bombay 
Stock Exchange (BSE) and National Stock Exchange of India (NSE). 

The Company is engaged in providing last mile delivery services of parcels on behalf of e­
commerce entities and courier booking services. 

The condensed fmancial statements were authorized for issue by the Company's Board of 
Directors on October 07 , 2021. 

Note 2 - Significant Accounting Policies 

This note provides a list of the significant accounting policies adopted in the preparation of 
these condensed financial statements. These accounting policies have been applied to all the 
years presented by the Company unless otherwise stated. 

A. Basis of preparation 

i. Statement of compliance 

These condensed financial statements are prepared in accordance with Indian Accounting 
Standards (hereinafter referred to as "Ind AS") under the provisions of the Companies Act, 
2013 (hereinafter refen·ed to as 'the Act') (to the extent notified). The Ind AS are prescribed 
under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (lndiqn Accounting Standards) Amendment Rules, 
2016. 

The Company had adopted the Ind AS standards in accordance with Ind AS 101 First time 
adoption ofIndian Accounting Standards during (he year ended March 31, 2017. 

The accounting policies have been consistently applied by the Company unless otherwise 
stated or where a newly issued accounting standard is initially adopted. 

ii. Basis of measurement 

The condensed financial statements have been prepared on historical cost basis except the 
following 

• 

• 
• 
• 
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Vakrangee Logistics Private Limited 


Notes to condensed financial statements for the period ended September 30, 2021 


B. 	 Summary of significant accounting policies 

a. 	 Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on current Inon­

current classification. 


An asset is treated as current when it is: 


• 	 Expected to be realized or intended to be sold or consumed in normal operating cycle. 
• 	 Held primarily for the purpose of trading 
• 	 Expected to be realized within twelve months after the reporting date, or 
• 	 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability 

for at least twelve months after the reporting period 

All other assets are classified as non-current. 

A liability is current when: 

• 	 It is expected to be settled in normal operating cycle 
• 	 It is due to be settled within twelve months after the reporting period, or 
• 	 There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period 

All 	other li abilities are classified as non -current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

Based on the nature of products and services offered by the Company, operating cycle 
determined is 12 months for the purpose of current and non-current classification of assets 
and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents, 

b. 	 Foreign Currencies 

The company's condensed financial statements are presented m rNR (rounded off to 
thousands), which is also the company's functional currency. 

Transaction and balances 

Transactions in foreign cUlTencies are initially recorded by the company in their functional 
currency spot rates at the date the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign translated at 
functional currency spot rates of exchange at the reporting peJc~~ 
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Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30; 2021 

Exchange differences arising on the settlement of monetary items or on translating monetary 
items are recognized in the statement of profit or loss except 

• exchange differences on foreign currency borrowings relating to assets under construction 
for future productive use, which are included in the cost of those assets when they are 

regarded as an adjustment to interest costs on those foreign currency borrowings; 

• exchange 	di fferences on transactions entered in order to hedge certain foreign currency 
risks 

• exchange differences on monetary items receivable from or payable to a foreign operation 

for which settlement is neither planned nor likely to occur (therefore forming part of the 

net investment in foreign operation), which are recognized initially in other comprehensive 

income and reclassified from equity to profit or loss on repay ment of the monetary items. 

Non-monetary items that are measured in tenus of historical cost in a foreign cUlTency are 
translated using the exchange rates as at the dates of the initial transactions. Non-monetary 
items measured at fair value in a foreign currency are translated using the exchange rates at 
the date when the fair value was determined. The gain or loss arising on translation of non­
monetary items measured at fair value is treated in line with the recognition of the gain or 
loss on the change in fair value of the item (i.e. translation differences on items whose fair 
value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or profit 
or loss, respectively). 

c. Revenue recognition 

The Company derives revenues primarily from providing last mile delivery / reverse pick-up 
serv ices of parcels on behalf of logistics service provider. 

Ind AS J IS "Revenue from Contracts with Customers" provides a control- based revenue 
recognition model and provides a five step application approach to be followed for revenue 
recognition. 

• Identify the contract(s) with a customer; 
• Identify the perfonnance obligations; 
• Determine the transaction price; 
• Allocate the transaction price to the performance obligations; 
• Recognize revenue when or as an entity sati sfies performance obligations 

Sales of Services 

Revenue from contracts with customers is recognized when perforrnance of the services as 
agreed with the customer has been completed, at an amount that reflects the consideration to 
which the Company expects to be entitled in exchange for those services. The method of 
recognizing the revenues and costs depends on the nature services rendered. Revenue 
is recognized when no significant uncertainty exists as or collection. 
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Exchange differences arising on the settlement of monetary items or on translating monetary 
items are recognized in the statement of profit or loss except 

• exchange differences on foreign currency borrowings relating to assets under construction 
for future productive use, which are included in the cost of those assets when they are 

regarded as an adjustment to interest costs on those foreign currency borrowings; 

• exchange differences on transactions entered in order to hedge certain foreign currency 
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• exchange differences on monetary items receivable from or payable to a foreign operation 

for which settlement is neither planned nor likely to occur (therefore forming part of the 

net investment in foreign operation), which are recognized initially in other comprehensive 

income and reclassified from equity to profit or loss on repayment of the monetary items. 

Non-monetary items that are measured in terms of historical cost in a foreign cUlTency are 
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The Company recognizes the income for last mile delivery upon delivery of shipment to end 
customer or in case of reverse pick-up upon the pick-up of the shipment from the end 
customer. The Company recognizes the income or commission income from courier services 
upon pick up of parcels by courier companies. 

The amount recognised as revenue in its Statement of Profit and Loss is exclusive of Goods 
and Service Tax and is net of discounts. 

Contract balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is 
unconditional (i.e., only the passage of time is required before payment of the consideration 
is due). Refer to accounting policies of financial assets in section (g) Financial Instruments. 

Contract liabilities 

A contract liability is the obligation to perfotm the services as agreed with the customer for 
which the Company has received consideration (or an amollnt of consideration is due) from 
the customer. A contract liability is recognised when the payment is made or the payment is 
due (whichever is earlier). Contract liabilities are recognized as revenue when the Company 
performs under the contract. 

Interest Income 
Interest income from financial assets is recognized when it is probable that economic 
benefits will flow to the company and the amount of income can be measured reliably. 
Interest income is accrued on a time basis, by reference to the princi pal outstanding and at 
the effective interest rate applicable, which is the rate that exactly discounts estimated future 
cash receipts through the expected life of the financial assets to that asset's net carrying 
amount on initial recognition. 

Dividend Income 

Dividend income from investments is recognized when the shareholder' s right to receive 
payment has been established (pro vided that it is probable that the economic benefits will 
now to the company and the amount of income can be measured reliably. 

d. Property, Plant and Equipment 

All items of property, plant and equipment are initially recorded at cost. Such cost includes 
the cost of replaced part of the propetty, plant and equipment and bOlTowing costs that are 
directly attributable to the acquisition, construction or production of a qualifying property, 
plant and equipment. The cost of an item of property , plant and equipment is recognized as an 
asset if, and only if, it is probable that future economic benefits associated with the item will 
now to the company and the cost of the item can be 
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PropeJ1ies in the course of construction for production, supply or administrative purposes are 
carried at cost, less any recognized impairment loss, Cost includes professional fees and, for 
qualifying assets, borrowing costs capitalized in accordance with the company's accounting 
policy, Such properties are classified to the appropriate categories of property, plant and 
equipment when completed and ready for intended use, Depreciation of these assets, on the 
same basis as other property assets, commences when the assets are ready for their intended 
use, 

Subsequent to recogmtlOn, property, plant and equipment (excluding freehold land) are 
measured at cost less accumulated depreciation and accumulated impairment losses, When 
significant parts of propelty, plant and equipment are required to be replaced in intervals, the 
company recognizes such parts as individual assets with specific useful lives and depreciation 
respectively, Likewise, when a major inspection is performed, its cost is recognized in the 
carrying amount of the plant and equipment as a replacement cost only if the recognition 
criteria are satisfied, All other repair and maintenance costs are recognized in the Statement 
of Profit and Loss as incurred, 

Depreciation is recognized so as to write off the cost of assets (other than freehold land and 
prope11ies under construction) less their residual values over the useful lives, using the 
straight- line method ("SLM"), Management believes based on a technical evaluation that the 
useful lives of the assets reflect the periods over which these assets are expected to be used , 
which are as follows: 

Description of Asset Life 

Computers and 
Peripherals 
Office Equipment 
Software 

Printers, including Computer 3 Years 

5 Years 
3 Years 

The carrying values of property, plant and equipment are reviewed for impairment when 
events or changes in circumstances indicate that the carrying value may not be recoverable, 

The residual values, useful life and depreciation method are reviewed at each financial year­
end to ensure that the amount, method and period of depreciation are consistent with previous 
estimates and the expected pattern of consumption of the future economic benefits embodied 
in the items of property, plant and equipment. 

An item of property, plant and equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of the asset. Any gain or loss 
arising on disposal or retirement of an item of prope11y, plant and equipment is determined as 
the difference between sale proceeds and the can),ing amount of the asset and is recognized 
in profit or loss, 
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e. Taxation 

Current taxes 

Income tax expense is recognized in net profit in the statement of profit and loss except to the 
extent that it relates to items recognized directly in other comprehensive income or equity, in 
which case it is recognized in other comprehensive income or equity respectively. Current 
income tax is recognized at the amount expected to be paid to or recovered from the tax 
authorities, using the tax rates and tax laws that have been enacted or substantively enacted 
by the balance sheet date. The Company offsets, on a year to year basis, the current tax assets 
and liabilities, where it is has legally enforceable right to do so and where it intends to settle 
such assets and liabilities on a net basis. 

Deferred taxes 

Deferred tax is recognized on differences between the carrying amounts of assets and 
liabilities in the condensed financial statements and the corresponding tax bases used in the 
computation of taxable profit and are accounted for using the balance sheet liability method. 
Deferred tax liabilities are generally recognized for all taxable temporary differences, and 
deferred tax assets are generally recognized for all deductible temporary differences to the 
extent that it is probable that taxable profits will be available against which those deductible 
temporary differences can be utilized. Such assets and liabilities are not recognized if the 
temporary difference arises from goodwill or from the initial recognition (other than in a 
business combination) of other assets and liabilities in a transaction that affects neither the 
taxable profit nor the accounting profit. 

Deferred tax relating to items recognised outside the profit and loss is recognised outside 
profit and loss (either in other comprehensive income or in equity) 

The calTying amount of deferred tax assets is reviewed at each balance sheet date and reduced 
to the extent that it is no longer probable that sufficient taxable profits will be available to 
allow all or part of the asset to be recovered. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off 
CUtTent tax assets against current tax liabilities and when they relate to income taxes levied by 
the same taxation authority and the Company intends to settle its current tax assets and 
liabilities on a net basis. 

f. Fair Value measurement 

The Company measures financial instruments at fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to settle a liability in an 
orderly transaction between market participants at the measurement date, regardless of 
whether that price is directly observable or estimated using another valuation technique 

In estimating the fair value of an asset or liability, the Company takes into account the 
characteristics of the asset or liability if market n~rti(,in~nts would use when pricing the asset 
or liability, assuming that market participants act best interest. 
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All assets and liabilities for which fair value is measured or disclosed in the condensed 
financial statements are categorized within the fair value hierarchy, described as follows, 
based on the lowest level input that is significant to the fair value measurement as a whole: 

• 	 Level I -Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

• 	 Level 2 -Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is directly or indirectly observable 

• 	 Level 3 -Valuation techniques for which the lowest level input that is significant to the 
fair value measurement is unobservable 

For assets and liabilities that are recognized in the condensed financial statements on a 
recurring basis, the Company determines whether transfers have occurred between levels in 
the hierarchy by re-assessing categorization (based on the lowest level input that is significant 
to the fair value measurement as a whole) at the end of each reporting period. 

This note summaries accounting policy for fair value. Other fair value related disclosures are 
given in the relevant notes. 

g. Impairment of Non-Financial Assets 

At the end of each reporting period, the company reviews the carrying amounts of its tangible 
and intangible assets to determine whether there is any indication that those assets have 
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 
is estimated in order to determine the extent of impairment loss (if any). When it is not 
possible to estimate the recoverable amount of an individual asset, the company estimates the 
recoverable amount of the cash-generating unit to which the asset belongs. When a 
reasonable and consistent basis of allocation can be identified, corporate assets are also 
allocated to individual cash-generating units, or otherwise they are allocated to the smallest 
group of cash-generating units for which a reasonable and consistent allocation basis can be 
identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and whenever there is an indication that the asset may 
be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset for which the estimates of future cash flows have not 
been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its 
recoverable amount. An impairment loss is recognized in the profit or loss. 

When an impairment loss subsequently reverses, the calrrv~~ 


generating unit) is increased to the revised estimate of Its/ILe;~<¥Iftiable\~IiO\ 
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increased carry ing amount does not exceed the carry ing amount that would have been 
determined had no impairment loss been recognized for the asset ( or cash-generating unit) in 
prior years. A reversal of an impairment loss is recognized immediately in profit or loss. 

h. Financial Instruments 

A financial instrument is any contract that gives ri se to a financial asset of one entity and a 
financial li ability or equity instrument of another entity. 

Financial Assets 

a) Initial recognition and measurement 

All financial assets are recognized initially at fa ir value plus, in the case of financial assets 
not recorded at fair value through profit or loss, transaction costs that are attributable to the 
acquisition of the financia l asset. Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the market place 
(regular way trades) are recognized on the trade date, i.e., the date that the Company commits 
to purchase or sell the asset. 

b) Subsequent measurement 

Debt Instruments at amortized cost: 

A financial asset is subsequently measured at amortized cost if it is held within a business 
model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give ri se on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. Interest 
income from these financial assets is included in finance income using the effective interest 
rate method. A gain or loss on a debt investment that is subsequently measured at amortized 
cost is recognized in profit or loss when the asset is derecognized or impaired. 

Debt instrument at Fair Value through Other Comprehensive Income (OCI) 

A financial asset is subsequently measured at fai r value through other comprehensive income 
if it is held within a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and the contractual terms of the financial 
asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. Interest income from these financial assets is 
included in finance income using the effect ive interest rate method. Fair value movements are 
recognized in the other comprehensive income (OCI). However, the Company recognizes 
interest income, impairment gains or losses and foreign exchange gains and losses in the 
statement of profit and loss. On derecognition of the asset, the cumulative gain or loss 
previously recognized in OCI is reclassi fied from equity to statement of profit and loss. 

Debt instrument at Fair Value through Profit or Loss (FVTPL) 

A financial asset which does not meet the criteria for as at amortized cost or as 
fa ir value through other comprehensive income is !m~!(§~jl value through profitAl'~__ 
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increased carry ing amount does not exceed the carry ing amount that would have been 
determined had no impairment loss been recognized fo r the asset ( or cash-generating unit) in 
prior years. A reversal of an impairment loss is recognized immediately in profit or loss. 

h. Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial li abi lity or equity instrument of another entity. 

Financial Assets 

a) Initial recognition and measurement 

All financial assets are recognized initially at fa ir value plus, in the case of financi al assets 
not recorded at fair value through profit or loss, transaction costs that are attributable to the 
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the market place 
(regular way trades) are recognized on the trade date, i.e., the date that the Company commits 
to purchase or sell the asset. 

b) Subsequent measurement 

Debt Instruments at amortized cost: 

A financial asset is subsequently measured at amortized cost if it is held within a business 
model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give ri se on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. Interest 
income from these financial assets is included in finance income using the effective interest 
rate method. A gain or loss on a debt investment that is subsequently measured at amortized 
cost is recognized in profit or loss when the asset is derecognized or impaired. 

Debt instrument at Fair Value through Other Comprehensive Income (OCI) 

A financial asset is subsequently measured at fair value through other comprehensive income 
if it is held within a business model whose objective is achieved by both collecting 
contractual cash fl ows and selling financial assets and the contractual terms of the financ ial 
asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. Interest income from these financial assets is 
included in finance income using the effective interest rate method. Fair value movements are 
recognized in the other comprehensive income (OC!). However, the Company recognizes 
interest income, impairment gains or losses and foreign exchange gains and losses in the 
statement of profit and loss. On derecognition of the asset, the cumulative ga in or loss 
previously recognized in ocr is reclassified from equity to statement of profit and loss. 

Debt instrument at Fair Value through Profit or Loss (FVTPL) 

A financial asset which does not meet the criteria for c 
fair value through other comprehensive income is 
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increased carry ing amount does not exceed the carry ing amount that would have been 
determined had no impairment loss been recognized for the asset ( or cash-generating unit) in 
prior years. A reversal of an impairment loss is recognized immediately in profit or loss. 

h. Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial li abi lity or equity instrument of another entity. 

Financial Assets 

a) Initial recognition and measurement 

All financial assets are recognized initially at fa ir value plus, in the case of financial assets 
not recorded at fair value through profit or loss, transaction costs that are attributable to the 
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of 
assets within a time frame established by regulation or convention in the market place 
(regular way trades) are recognized on the trade date, i.e., the date that the Company commits 
to purchase or sell the asset. 

b) Subsequent measurement 

Debt Instruments at amortized cost: 

A financial asset is subsequently measured at amortized cost if it is held within a business 
model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. Interest 
income from these financial assets is included in finance income using the effective interest 
rate method. A gain or loss on a debt investment that is subsequently measured at amortized 
cost is recognized in profit or loss when the asset is derecognized or impaired. 

Debt instrument at Fair Value through Other Comprehensive Income (OCI) 

A financial asset is subsequently measured at fair value through other comprehensive income 
if it is held wi thin a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and the contractual terms of the financial 
asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. Interest income from these financial assets is 
included in finance income using the effective interest rate method. Fair value movements are 
recognized in the other comprehensive income (OCI). However, the Company recognizes 
interest income, impairment gains or losses and foreign exchange gains and losses in the 
statement of profit and loss. On derecognition of the asset, the cumulative ga in or loss 
previously recognized in OCI is reclassified from equity to statement of profit and loss. 

Debt instrument at Fair Value through Profit or Loss (FVTPL) 

A financial asset which does not meet the criteria for c 
fair value through other comprehensive income is 
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loss. Debt instruments subsequently measured at fair value through profit or loss are 
measured at fair value with all changes recognized in the statement of profit and loss. 

Equity instruments 

All equity investments in scope of lnd AS 109 are measured at fair value. Equity instruments 
which are held for trading are classified as at FVTPL. For all other equity instruments, the 
Company may make an irrevocable election to present subsequent changes in the fair value in 
OCI. The Company makes such election on an instrument-by-instrument basis. The 
classification is made on initial recognition and is irrevocable. 

Dividends from such investments are recognized in profit or loss as other income. There is no 
recycling of the amounts from OCl to Profit and Loss, even on sale of investment. However, 
the Company may transfer the cumulative gain or loss within equity. 

Equity instruments subsequently measured at fair value through profit or loss are measured at 
fair value with all changes recognized in the statement of profit and loss. 

Investment in subsidiaries is carried at cost in the condensed financial statements. 

c) De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognized (i.e. removed from the company balance sheet) 
when: 

The rights to receive cash flows from the asset have expired, or 

The Company has transferred its rights to receive cash flows from the asset or has assumed 
an obligation to pay the received cash flows in full without material delay to a third party 
under a ' pass-through' arrangement; and either (a) the company has transferred subsiantially 
all the risks and rewards of the asset, or (b) the company has neither transfelTed nor retained 
substantially all the risks and rewards of the asset, but has transfelTed control of the asset 

When the Company has transferred its rights to receive cash flows from an asset or has 
entered into a pass-through alTangement, it evaluates if and to what extent it has retained the 
risks and rewards of ownership. When it has neither transfelTed nor retained substantially all 
of the risks and rewards of the asset, nor trans felTed control of the asset, the company 
continues to recognize the transferred asset to the extent of the company' s continuing 
involvement. In that case, the company also recognises an associated liability. The transferred 
asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum amount 
of consideration that the company could be required to repay. 

d) Impairment of financial assets 

The Company recognises impairment loss applying ~~~~:SIOSS (ECL) model on 
the fmancial assets measured at amortized cost, ( at FVTOCI, lease 
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loss. Debt instruments subsequently measured at fair value through profit or loss are 
measured at fair value with all changes recognized in the statement of profit and loss. 

Equity instruments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments 
which are held for trading are classified as at FVTPL. For all other equity instruments, the 
Company may make an irrevocable election to present subsequent changes in the fair value in 
OCI. The Company makes such election on an instrument-by-instrument basis. The 
classification is made on initial recognition and is irrevocable. 

Dividends from such investments are recognized in profit or loss as other income. There is no 
recycling of the amounts from OCI to Profit and Loss, even on sale of investment. However, 
the Company may transfer the cumulative gain or loss within equity. 

Equity instruments subsequently measured at fair value through profit or loss are measured at 
fair value with all changes recognized in the statement of profit and loss. 

Investment in subsidiaries is carried at cost in the condensed financial statements. 

c) De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognized (i.e. removed from the company balance sheet) 
when: 

The rights to receive cash flows from the asset have expired, or 

The Company has transferred its rights to receive cash flows from the asset or has assumed 
an obligation to pay the received cash flows in full without material delay to a third party 
under a ' pass-through' arrangement; and either (a) the company has transferred subsiantially 
all the risks and rewards of the asset, or (b) the company has neither transfelTed nor retained 
substantially all the ri sks and rewards of the asset, but has transfelTed control of the asset 

When the Company has transferred its rights to receive cash flows from an asset or has 
entered into a pass-through alTangement, it evaluates if and to what extent it has retained the 
risks and rewards of ownership. When it has neither transfelTed nor retained substantially all 
of the risks and rewards of the asset, nor trans felTed control of the asset, the company 
continues to recognize the transferred asset to the extent of the company's continuing 
involvement. In that case, the company also recognises an associated liability. The transferred 
asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum amount 
of consideration that the company could be required to repay. 

d) Impairment of fmancial assets 
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loss. Debt instruments subsequently measured at fair value through profit or loss are 
measured at fair value with all changes recognized in the statement of profit and loss. 

Equity instruments 

All equity investments in scope of lnd AS 109 are measured at fair value. Equity instruments 
which are held for trading are classified as at FVTPL. For all other equity instruments, the 
Company may make an irrevocable election to present subsequent changes in the fair value in 
OCI. The Company makes such election on an instrument-by-instrument basis. The 
classification is made on initial recognition and is irrevocable. 

Dividends from such investments are recognized in profit or loss as other income. There is no 
recycling of the amounts from OCI to Profit and Loss, even on sale of investment. However, 
the Company may transfer the cumulative gain or loss within equity. 

Equity instruments subsequently measured at fair value through profit or loss are measured at 
fair value with all changes recognized in the statement of profit and loss. 

Investment in subsidiaries is carried at cost in the condensed financial statements. 

c) De-recognition 

A financial asset (or, where applicable, a part of a fmancial asset or part of a group of similar 
financial assets) is primarily derecognized (i.e. removed from the company balance sheet) 
when: 

The rights to receive cash flows from the asset have expired, or 

The Company has transferred its rights to receive cash flows from the asset or has assumed 
an obligation to pay the received cash flows in full without material delay to a third party 
under a ' pass-through' arrangement; and either (a) the company has transferred subsiantially 
all the risks and rewards of the asset, or (b) the company has neither transfelTed nor retained 
substantially all the ri sks and rewards of the asset, but has transferred control of the asset 

When the Company has transferred its rights to receive cash flows from an asset or has 
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the 
risks and rewards of ownership. When it has neither transferred nor retained substantially all 
of the risks and rewards of the asset, nor transferred control of the asset, the company 
continues to recognize the transferred asset to the extent of the company' s continuing 
involvement. In that case, the company also recognises an associated liability. The transferred 
asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum amount 
of consideration that the company could be required to repay. 

d) Impairment of fmancial assets 
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receivables, trade receivables, other contractual right to receive cash or other financial asset 
and financial guarantee not designated as at FVTPL. 

Expected credit losses are the weighted average of credit losses with the respective risks of 
default occurring as the weights. 

The Company measures the loss allowance for a financial instrument at an amount equal to 
the lifetime expected credit losses if the credit ri sk on that financial instrument has increased 
significantly since initial recognition. If the credit risk on a financial instrument has not 
increased significantly since initial recognition, the Company measures the loss allowance for 
that financial instrument at an amount equal to 12 months expected credit losses. 

For trade receivables or any contractual right to receive cash or other financial assets that 
result from transactions that are within the scope of Ind AS II and Ind AS 18, the Company 
always measures the loss allowance at an amount equal to lifetime expected credit losses. 

Further, for the purpose of measuring lifetime expected credit loss allowance for trade 
receivables, the Company applies 'simplified approach' permitted by Ind AS 109 Financial 
Instruments. This expected credit loss allowance is computed based on a provision matrix 
which considers hi storical credit loss experience and adjusted for forward-looking 
information. 

Financial Liabilities 

a) Initial recognition and measurement 

All financial liabilities are recognized initially at fa ir value and, in the case of loans and 
borrowings and payables, net of directly attributable transaction costs. 

b) Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financia l liabilities at fair value through profit or loss 

Financia l li abilities at fair value through profit or loss include financial liabilities held fo r 
trading and financial liabilities designated upon initial recognition as at fair value through 
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the 
purpose of repurchasing in the near term. This category also includes derivative financial 
instruments entered into by the company that are not designated as hedging instruments in 
hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also 
classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognized in the profit or loss. 

Financial li abilities designated upon initial recognition at fair value through profit or loss are 
designated at the initial date of recognition, and only if the criteria in Ind AS 109 are 
satisfied . For liabilities designated as FVTPL, fair value gains/losses attributable to changes 
in own credit ri sk is recognized in OCI. These gains/ losses are not subsequently transferred 
to P&L. However, the company may transfe r the cumulative gain or loss within equity. All 
other changes in fair value of such liability are statement of profit or loss. 
The Company has not designated any financial . value through profit and .#.,\C~.4p""""'. 
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Financial liabilities are subsequently carried at amortized cost using the effective interest 
method, except for contingent consideration recognized in a business combination which is 
subsequently measured at fair value through profit and loss. For trade and other payables 
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair 
value due to the short maturity of these instruments. 

Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortized cost using the effective interest rate method . Gains and losses are recognized in 
profit or loss when the liabilities are derecognized as well as through the effective interest 
rate amortization process. 

Am01tized cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the effective interest rate. Such amortization is 
included as finance costs in the statement of profit and loss. 

Financial guarantee contracts 

Financial guarantee contracts issued by the Company are those contracts that require a 
payment to be made to reimburse the holder for a loss it incurs because the specified debtor 
fails to make a payment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for 
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, 
the liability is measured at the higher of the amount of loss allowance detelmined as per 
impairment requirements of Ind AS 109 and the amount recognized less cumulative 
amortization. 

c) Derecognition 

A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified , such an exchange or modification is treated as the derecognition of 
the original liabi lity and the recognition of a new liability. The difference in the respective 
carrying amounts is recognized in the statement of profit or loss 

d) Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognized amounts 
and there is an intention to settle on a net basis , to realize the assets and settle the liabilities 
simultaneously. 

i. Inventories 

Inventories are valued at lower of cost on First-In-First­
-""'~'" 
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Financial liabilities are subsequently carried at amortized cost using the effective interest 
method, except for contingent consideration recognized in a business combination which is 
subsequently measured at fair value through profit and loss. For trade and other payables 
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair 
value due to the short maturity of these instruments. 

Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortized cost using the effective interest rate method . Gains and losses are recognized in 
profit or loss when the liabilities are derecognized as well as through the effective interest 
rate amortization process. 

Am01tized cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the effective interest rate. Such amortization is 
included as finance costs in the statement of profit and loss . 

Financial guarantee contracts 

Financial guarantee contracts issued by the Company are those contracts that require a 
payment to be made to reimburse the holder for a loss it incurs because the specified debtor 
fails to make a payment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for 
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, 
the liability is measured at the higher of the amount of loss allowance detelmined as per 
impairment requirements of Ind AS 109 and the amount recognized less cumulative 
amortization. 

c) Derecognition 

A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. When an exist ing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the derecognition of 
the original liability and the recogni tion of a new liability. The difference in the respective 
carrying amounts is recognized in the statement of profit or loss 

d) Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognized amounts 
and there is an intention to settle on a net basis, to realize the assets and settle the liabilities 
simultaneously. 

i. Inventories 

Inventories are valued at lower of cost on First-In-First­
-""'~ .. 
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Financial liabilities are subsequently carried at amortized cost using the effective interest 
method, except for contingent consideration recognized in a business combination which is 
subsequently measured at fair value through profit and loss. For trade and other payables 
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair 
value due to the short maturity of these instruments. 

Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortized cost using the effective interest rate method . Gains and losses are recognized in 
profit or loss when the liabilities are derecognized as well as through the effective interest 
rate amortization process. 

Am01tized cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the effective interest rate. Such amortization is 
included as finance costs in the statement of profit and loss. 

Financial guarantee contracts 

Financial guarantee contracts issued by the Company are those contracts that require a 
payment to be made to reimburse the holder for a loss it incurs because the specified debtor 
fails to make a pay ment when due in accordance with the terms of a debt instrument. 
Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for 
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, 
the liability is measured at the higher of the amount of loss allowance detelmined as per 
impairment requirements of Ind AS 109 and the amount recognized less cumulative 
amortization. 

c) Derecognition 

A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified , such an exchange or modification is treated as the derecognition of 
the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognized in the statement of profit or loss 

d) Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognized amounts 
and there is an intention to settle on a net basis, to realize the assets and settle the liabilities 
simultaneously. 

i. Inventories 

Inventories are valued at lower of cost on First-In-First­
-""'~ .. 
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inventories to their present location and condition. Cost of purchased inventory is determined 
after deducting rebates and discounts. Net realizable value is the estimated selling price in the 
ordinary course of business, less estimated costs of completion and estimated costs necessary 
to make the sale. 

J. Borrowing Costs 

Borrowing costs directly attributable to the acqUisitIOn, construction or production of 
qualifying assets that necessarily takes a substantial period to get ready for their intended use 
or sale are added to the cost of those assets, until such time as the assets are substantially 
ready for their intended use or sale. All other borrowing costs are recognized in statement of 
profit and loss in the period in which they are incurred. 

k. Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an 
entity after deducting all of its liabilities. Incremental costs directly attributable to the issue of 
new shares or options are shown in equity as a deduction, net of tax, from the proceeds. 

Dividends 

Provision is made for the amount of any dividend declared, being appropriately authorized 
and no longer at the discretion of the Company, on or before the end of the reporting period 
but not distributed at the end of the reporting period. 

L Provisions 

Provisions are recognized when the Company has a present obligation, legal or constructive, 
as a result of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. 

Where a provision is measured using the cash flows estimated to settle the present obligation, 
it carrying amount is the present value of those cash flows. If the effect of the time value of 
money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. 

m. Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence 
will be confilmed by the occurrence or non-occurrence of one or more uncertain future events 
beyond the control of the Company or a present obligation that is not recognized because it is 
not probable that an outflow of resources will be required to settle the obligation. The 
Company does not recognize a contingent liability but discloses its existence in the 
condensed financial statements. Payments in respect of such liabilities, if any are shown as 
advances. 
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inventories to their present location and condition. Cost of purchased inventory is determined 
after deducting rebates and discounts. Net realizable value is the estimated selling price in the 
ordinary course of business, less estimated costs of completion and estimated costs necessary 
to make the sale. 

J. Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of 
qualifying assets that necessarily takes a substantial period to get ready for their intended use 
or sale are added to the cost of those assets, until such time as the assets are substantially 
ready for their intended use or sale. All other borrowing costs are recognized in statement of 
profit and loss in the period in which they are incurred. 

k. Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an 
entity after deducting all of its liabilities. Incremental costs directly attributable to the issue of 
new shares or options are shown in equity as a deduction , net of tax, from the proceeds. 

Dividends 

Provision is made for the amount of any dividend declared, being appropriately authorized 
and no longer at the discretion of the Company, on or before the end of the reporting period 
but not distributed at the end of the reporting period. 

L Provisions 

Provisions are recognized when the Company has a present obligation, legal or constructive, 
as a result of a past event , it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. 

Where a provision is measured using the cash flows estimated to settle the present obligation, 
it carrying amount is the present value of those cash flows. If the effect of the time value of 
money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the li ability. 

m. Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence 
will be confilmed by the occurrence or non-occurrence of one or more uncertain future events 
beyond the control of the Company or a present obligation that is not recognized because it is 
not probable that an outflow of resources will be required to settle the obligation. The 
Company does not recognize a contingent liability but discloses its existence in the 
condensed financial statements. Payments in respect of such liabilities, if any are shown as 
advances. 
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inventories to their present location and condition. Cost of purchased inventory is determined 
after deducting rebates and discounts. Net realizable value is the estimated selling price in the 
ordinary course of business, less estimated costs of completion and estimated costs necessary 
to make the sale. 

J. Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of 
qualifying assets that necessarily takes a substantial period to get ready for their intended use 
or sale are added to the cost of those assets, until such time as the assets are substantially 
ready for their intended use or sale. All other borrowing costs are recognized in statement of 
profit and loss in the period in which they are incurred. 

k. Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an 
entity after deducting all of its liabilities. Incremental costs directly attributable to the issue of 
new shares or options are shown in equity as a deduction, net of tax, from the proceeds. 

Dividends 

Provision is made for the amount of any dividend declared, being appropriately authorized 
and no longer at the discretion of the Company, on or before the end of the reporting period 
but not distributed at the end of the reporting period. 

I. Provisions 

Provisions are recognized when the Company has a present obligation, legal or constructive, 
as a result of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. 

Where a provision is measured using the cash flows estimated to settle the present obligation, 
it carrying amount is the present value of those cash flo ws. If the effect of the time value of 
money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the li ability. 

m. Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence 
will be confilmed by the occurrence or non-occurrence of one or more uncertain future events 
beyond the control of the Company or a present obligation that is not recognized because it is 
not probable that an outflow of resources will be required to settle the obligation. The 
Company does not recognize a contingent liability but discloses its existence in the 
condensed financial statements. Payments in respect of such liabilities, if any are shown as 
advances. 
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n. 	 Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the year 
attributable to equity shareholders by the weighted average number of equities shares 
outstanding during the year. 

Diluted earnings per share adjusts the figures used in the determination of basic earnings per 
share to consider 

• 	 The after-income tax effect of interest and other financing costs associated with 
dilutive potential equity shares, and 

• 	 Weighted average number of equity shares that would have been outstanding 
assuming the conversion ofal! the dilutive potential equity. 

o. 	 Cash and Cash Equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short­
term balances (with an original maturity of three months or less from the date of acquisition), 
and highly liquid time deposits that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value. 

p. 	 Leases: 

The Company assesses at contract inception whether a contract is, or contains, a lease. That 
is, if the contract conveys the right to control the use of an identified asset for a year of time 
in exchange for cons ideration. 

Ind AS I 16 Leases replaces existing lease accounting guidance i.e. Ind AS 17 Leases. It sets 
out principles for the recognition, measurement, presentation and disclosure of leases and 
requires lessees to account for all leases, except short-term leases and leases for low-value 
items, under a single on-balance sheet lease accounting model. A lessee recognises a right-of­
use asset representing its right to use the underlying asset and a lease liability representing its 
obligation to make lease payments. 

The Company recognises a right-of-use asset and a lease liability at the lease commencement 
date. The right-of use asset is initially measured at cost, which comprises the initial amount 
of the lease liability adjusted for any lease payments made at or before the commencement 
date, plus any initial direct costs incuned and an estimate of costs to dismantle and remove 
the underlying asset or to restore the site on which it is located, less any lease incentives 
received. Certain lease anangements include the option to extend or terminate the lease 
before the end of the lease term. 
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''O\\CS P 
~ ,-- , '/1" 

01" '\. 9' 
">.11 \ i'"'" 

.u ! ~ I'''' ,"'Itil ,aI'-
~\ . /J' ,,' ,/ ~. 

,J:'~~'.'-~ ~ 
~-

Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

n. Earnings Per Share 

Basic earnings pef share are calculated by dividing the net pfofit Of loss fOf the yeaf 
attfibutable to equity shafeholdefs by the weighted avefage numbef of equities shares 
outstanding during the year. 

Diluted earnings per share adjusts the figures used in the determination of basic earnings per 
share to consider 

• The after-income tax effect of interest and other financing costs associated with 
dilutive potential equity shares, and 

• Weighted average number of equity shares that would have been outstanding 
assuming the conversion of all the dilutive potential equi ty . 

o. Cash and Cash Equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short­
term balances (with an original maturity of three months or less from the date of acquisition), 
and highly liquid time deposits that are readily convertible into known amounts of cash and 
which are subject to insignificant risk of changes in value. 

p. Leases: 

The Company assesses at contract inception whether a contfact is, or contains, a lease. That 
is, if the contract conveys the right to control the use of an identified asset for a year of time 
in exchange for cons ideration. 

Ind AS I 16 Leases replaces existing lease accounting guidance i.e. Ind AS 17 Leases. It sets 
out principles for the recognition, measurement, presentation and disclosure of leases and 
fequifes lessees to account for all leases, except short- term leases and leases for low-value 
items, under a single on-balance sheet lease accounting model. A lessee recognises a right-of­
use asset representing its right to use the underlying asset and a lease liability representing its 
obligation to make lease payments. 

The Company fecognises a right-of-use asset and a lease liability at the lease commencement 
date. The right-of use asset is initially measured at cost, which comprises the initia l amount 
of the lease liability adjusted for any lease payments made at or before the commencement 
date, plus any initial direct costs incuned and an estimate of costs to dismantle and remove 
the underlying asset or to restore the site on which it is located, less any lease incentives 
received. Certain lease anangements include the option to extend or terminate the lease 
before the end of the lease term. 

The right-ot~use asset is subsequently depreciated using the straight-line method from the 
commencement date to the earlier of the end of the useful life of the right-of-use asset or the 
end of the lease term. The estimated useful I ives of assets are determined on the 
same basis as those of property, plant and eq the right-of-use asset is ~":7~,," 

,~\\CS P 
~ ,-- , '/1" 

01" '\. 9' 
"'-II \ i'"'" 

I·. ! ~ I'''' ,"'Itil ,al'-
~' . / .. f ,,' ,/ ~, 

~ 
140



Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

periodically reduced by impairment losses, if any, and adjusted for certain re-measurements 
of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not 
paid at the commencement date, discounted using incremental borrowing rate. For leases with 
reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either 
the incremental borrowing rate specific to the lease or the incremental borrowing rate for the 
portfolio as a whole. 

Lease payments included in the measurement of the lease liability comprises of fixed 
payments, including in-substance fixed payments, amounts expected to be payable under a 
residual value guarantee and the exercise price under a purchase option that the Company is 
reasonably certain to exercise, lease payments in an optional renewal period if the Company 
is reasonably ce11ain to exercise an extension option. 

The lease liability is subsequently remeasured at amortised cost using the effective interest 
method. It is remeasured when there is a change in future lease payments arising from a 
change in an index or rate, if there is a change in the Company's estimate of the amount 
expected to be payable under a residual value guarantee, or if Company changes its 
assessment of whether it will exercise a purchase, extension or tennination option. 

When the lease liability is remeasured in this way, a corresponding adjustment is made to the 
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount 
of the right-of-use asset has been reduced to zero. 

Lease liability and the right of use asset will be separately presented in the balance sheet and 
lease payments will be classified as financing activities. 

The Company has elected not to recognise right-of-use assets and lease liabilities for short 
tenn leases that have a lease tenn of less than or equal to 12 months with no purchase option 
and assets with low value leases. The Company recognises the lease payments associated 
with these leases as an expense in standalone statement of profit and loss over the lease tenn. 
The related cash flows are classified as operating activities. 

q. Employee Benefits 

• Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be 
senled wholly within 12 months after the end of the period in which the employees render the 
related service are recognized in respect of employee's services up to the end of the reporting 
period and are measured at the undiscounted amounts of the benefits expected to be paid 
when the liabilities are settled. The liabilities are presented as current employee benefit 
obligations in the balance sheet. 

• Other Long-term employee benefit obligations 

The liabilities for compensated absences (annual leal~~!oQ!: 
wholly within 12 months after the end of the peliojj~~~ 
are presented as non-current employee benefits 
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the present value of expected future payments to be made in respect of services provided by 
employees up to the end of the reporting period using the Projected Unit Credit method. The 
benefits are discounted using the market yields at the end of the reporting period on 
government bonds that have terms approximating to the terms of the related obligations. 
Remeasurements as a result of experience adjustments and changes in actuarial assumptions 
(i.e. actuariallossesl gains) are recognized in the Statement of Profit and Loss. 

The obligations are presented as current in the balance sheet if the Company does not have an 
unconditional right to defer settlement for at least twelve months after the reporting period, 
regardless of when the actual settlement is expected to occur. 

• Post· employment obligations 

Defined benefit plan· Gratuity Obligations 

The Company provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering 
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan 
provides a lump sum payment to vested employees at retirement, death, incapacitation or 
termination of employment, of an amount based on the respective employee's salary and the 
tenure of employment. 

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity 
plans is the present value of the defined benefit obligation at the end of the reporting period 
less the fair value of plan assets_ The defined benefit obligation is actuarially determined 
using the Projected Unit Credit method. 

The present value of the defined benefit obligation is determined by discounting the 
estimated future cash flows outflows by reference to market yields at the end of the reporting 
period on government bonds that have a term approximating to the terms of the obligation 

The net interest cost, calculated by applying the discount rate to the net balance of the defined 
benefit obligation and the fair value of the plan assets, is recognised as employee benefit 
expenses in the statement of profit and loss. 

Remeasurements gains and losses arising from experience adjustments and changes in 
actuarial assumptions are recognised in the other comprehensive income in the year in which 
they arise and are not subsequently reclassified to Statement of Profit and Loss. 

Changes in the present value of the defined benefit obligation resulting from plan 
amendments or curtailments are recognised immediately in profit or loss as past service cost. 

Note 3 . Critical Accounting Judgements and Estimates 

The preparation of condensed financial statements in conformity with Ind AS requires 
judgements, estimates and assumptions to be made that affect the reported amount of assets, 
liabilities, revenue, expenses, accompanying disclosures and the disclosures of contingent 
liabilities. The estimates and associate's on historical experience and 
other factors that are relevant. Actual results those estimates. These 
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estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized in the period in which the estimates is revised if the 
revision affects only that period, or in the period of the revision and future periods if the 
revision affects both current and future period. 

Application of accounting policies that require critical accounting estimates and the use of 
assumptions in the condensed financial statements are as follows: 

• Defined benefit plans 

The cost of the defined benefit gratuity plan and other post-employment medical benefits and 
the present value of the gratuity obligation are determined using actuarial valuations. An 
actuarial valuation involves making various assumptions that may di ffer from actual 
developments in the future. These include the determination of the discount rate; future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long­
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. 
All assumptions are reviewed at each reporting date. 

The parameter most subject to change is the discount rate. In determining the appropriate 
discount rate for plans operated in India, the management considers the interest rates of 
goverrunent bonds in currencies consistent with the currencies of the post-employment 
benefit obligation. 

The mortality rate is based on publicly available mortality tables. Those mortality tables tend 
to change only at interval in response to demographic changes. Future salary increases and 
gratuity increases are based on expected future inflation rates. 

• Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet 
cannot be measured based on quoted prices in active markets, their fair value is measured 
using valuation techniques. The inputs to these models are taken from observable markets 
where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, 
credit risk and volatility. Changes in assumptions about these factors could affect the reported 
fair value of financial instruments. 

• Revenue from contracts with customers 

The Company's contracts with customers include promises to provide the goods or services 
to the customers. Judgement is required to determine the transaction price for the contract. 
The transaction price could be either fixed amount of customer consideration or variable 
consideration with elements such as schemes, incentives, cash discounts etc. The estimated 
amount of variable consideration is adjusted in the transaction price only to the extent that it 
is highly probable that a significant reversal in the amount of cumulative revenue recognized 
will not occur and is reassessed at the end of each period. 

Estimates of rebates and discounts are sensitive to changes in circumstances and the 
Company's past experience regarding returns and rebate entitlements may not be 
representative of customer's actual returns and ~~~~~ts in the future. """'=-~" 
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representative of customer's actual returns and ~~~~~ts in the future. 

143



.. 
Vakrangee Logistics P"ivate Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

Impact of Covid-19 

Due to the outbreak of COVID-19 globally and in India. The Company's management has 
made initial assessment of likely adverse impact on business and financial risks on account of 
COVlD-19, and believes that the impact is likely to be short term in nature. The management 
does not see any medium to long term risks in the Company's ability to continue as a going 
concern and meeting its liabilities as and when they fall due, and compliance with the debt 
covenants, as applicable. 

Recent pronouncements 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, 
amended Schedule III of the Companies Act, 2013. The amendments revise Division I, 11 and 
III of Schedule III and are applicable from April 1, 2021. Key amendments relating to 
Division 11 which relate to companies whose condensed financial statements are required to 
comply with Companies (Indian Accounting Standards) Rules 2015 are: 

Balance Sheet: 

• 	 Lease liabilities should be separately disclosed under the head 'financial liabilities', duly 
distinguished as current or non-current. 

• 	 Certain additional disclosures in the statement of changes in equity such as changes in 
equity share capital due to prior period errors and restated balances at the beginning of the 
current reporting period. 

• 	 Specified format for disclosure of shareholding of promoters. 

• 	 Specified format for ageing schedule of trade receivables, trade payables, capital work-in­
progress and intangible asset under development. 

• 	 If a company has not used funds for the specific purpose for which it was borrowed from 
banks and financial institutions, then disclosure of details of where it has been used. 

• 	 Specific disclosure under 'additional regulatory requirement' such as compliance with 
approved schemes of arrangements, compliance with number of layers of companies, title 
deeds of immovable property not held in name of company, loans and advances to 
promoters, directors, key managerial personnel (KMP) and related parties, details of 
benami property held etc. 

Statement of profit and loss: 

• 	 Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed 
income and crypto or virtual currency specified under the head 'additional information' in 
the notes forming part of condensed financial statements. 

The amendments are extensive and the Company will evaluate the same to give effect to 
them as required by law.c 

. -
Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

Impact of Covid-19 

Due to the outbreak of COVID-19 globally and in India. The Company's management has 
made initial assessment of likely adverse impact on business and financial risks on account of 
COVID-19, and believes that the impact is likely to be short term in nature. The management 
does not see any medium to long term risks in the Company's ability to continue as a going 
concern and meeting its liabilities as and when they fall due, and compliance with the debt 
covenants, as applicable_ 

Recent pronouncements 

On March 24, 2021 , the Ministry of Corporate Affairs ("MCA") through a notification, 
amended Schedule III of the Companies Act, 2013. The amendments revise Division I, II and 
III of Schedule III and are applicable from April I, 2021. Key amendments relating to 
Division II which relate to companies whose condensed financial statements are required to 
comply with Companies (Indian Accounting Standards) Rules 2015 are: 

Balance Sheet: 

• Lease liabilities should be separately disclosed under the head 'financial liabilities', duly 
distinguished as current or non-current. 

• Certain additional disclosures in the statement of changes in equity such as changes in 
equity share capital due to prior period errors and restated balances at the beginning of the 
current reporting period_ 

• Specified format for di sclosure of shareholding of promoters_ 

• Specified format for ageing schedule of trade receivables, trade payables, capital work-in­
progress and intangible asset under development. 

• If a company has not used funds for the specific purpose for which it was borrowed from 
banks and financial institutions, then disclosure of details of where it has been used. 

• Specific disclosure under 'additional regulatory requirement' such as compliance with 
approved schemes of arrangements, compliance with number of layers of companies, title 
deeds of immovable property not held in name of company, loans and advances to 
promoters, directors, key managerial personnel (KMP) and related parties, details of 
benami property held etc. 

Statement of profit and loss: 

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed 
income and crypto or virtual currency specified under the head ' additional information' in 
the notes forming part of condensed financial statements. 

The amendments are extensive and the Company will evaluate the same to give effect to 
them as required by law.c 

. -
Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30, 2021 

Impact of Covid-19 

Due to the outbreak of COVID-19 globally and in India, The Company's management has 
made initial assessment of likely adverse impact on business and financial risks on account of 
COVID-19, and believes that the impact is likely to be short term in nature, The management 
does not see any medium to long term risks in the Company's ability to continue as a going 
concern and meeting its liabilities as and when they fall due, and compliance with the debt 
covenants, as applicable_ 

Recent pronouncements 

On March 24, 202 1, the Ministry of Corporate Affairs ("MCA") through a notification, 
amended Schedule III of the Companies Act, 2013, The amendments revise Division I, II and 
III of Schedule III and are applicable from April 1, 2021. Key amendments relating to 
Division II which relate to companies whose condensed financial statements are required to 
comply with Companies (Indian Accounting Standards) Rules 2015 are: 

Balance Sheet: 

• Lease liabilities should be separately disclosed under the head ' financial liabilities', duly 
distinguished as current or non-current. 

• Certain additional disclosures in the statement of changes in equity such as changes in 
equity share capital due to prior period errors and restated balances at the beginning of the 
current reporting period_ 

• Specified format for disclosure of shareholding of promoters_ 

• Specified format for ageing schedule of trade receivables, trade payables, capital work-in­
progress and intangible asset under development. 

• If a company has not used funds for the specific purpose for which it was borrowed from 
banks and financial institutions, then disclosure of details of where it has been used, 

• Specific disclosure under 'additional regulatory requirement' such as compliance with 
approved schemes of arrangements, compliance with number of layers of companies, title 
deeds of immovable property not held in name of company, loans and advances to 
promoters, directors, key managerial personnel (KMP) and re lated parties, details of 
benami property held etc, 

Statement of profit and loss: 

• Additional disclosures relati ng to Corporate Social Responsibility (CSR), undisclosed 
income and crypto or virtual currency specified under the head ' additional information' in 
the notes forming part of condensed financia l statements , 

The anlendments are extensive and the Company will evaluate the same to give effect to 
them as required by law,c 
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Vakrangee Logistics Private Limited 


Notes to condensed financial statements for the period ended September 30, 2021 


Note 4 - Property, Plant & Equipment 


Computer &Laptops (AmouD t in ~ OOO's) 


Deseription 
As at September 30, 

2021 
As at March 31, 2021 

At start of period 
Additions 
D isposais/Trans fers 
At end of period 

Depreciation and Impairment 
At start of period 
Depreciation charged for the period 
D isposalslTransfers 
At end of period 

Net Book Value 
At end of period 

156.00 
-

-

156.00 

156.00 
-

-
156.00 

-

156.00 
-

-
156.00 

143.32 
12.68 

-
156.00 

-

omIce Et.QUlpment (A mount m . ~ 000' ) s 

Description 
As at September 30, 

2021 
As at March 31, 2021 

At st:, rt of period 
Additions 
Disposalsffransfers 
At end of period 

Depreciation and Impairm ent 
At start of period 
Depreciation charged for the period 
DisposalslTransfers 
At end of period 

Net Book Value 
At end of period 

100.39 
-

-
100.39 

73.96 
10.12 

-

84.08 

16.31 

100.39 
-

-

100.39 

53.77 
20.19 

-
73.96 

26.43 
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Vakrangee Logistics Private Limited 

Notes to condensed financial statements for the period ended September 30,2021 

Note 5 - Other Intangible Assets 

Logistics Portal Software (Amonnt in ~ OOO's) 

Description As at September 30, 2021 As at March 31, 2021 

At start of period 
Additions 
Disposa lsrrransfers 
At end of period 

Depreciation and 
Impairment 
At start of period 
Depreciation charged for 
the period 
Disposa1srrransfers 
At end of period 

Net Book Value 
At end of period 

550.00 

-
-

550.00 

550.00 

-
-

550.00 

-

550.00 

-
-

550.00 

367.17 

182.83 
-

550.00 

-
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Vakrangee Logislics Privale Limiled 

Noles to condensed nnancialsla lements (or Ihe period ended September 30, 2021 

Note 6 - Other Financial Assel.s 
Non-Current 

Pa rticulars As a l Se lember 30, 2021 
Amount in t 000', 

As al March 31. 2021 

Deposit ......-ith statutory authorities 

TOTAL 

Note 7 - Deferred Tax Assets! Liabilit 
Particulars 

Asscts 
(i) On account ofdifference in depreciation on Fixed Assets 

(A) 

Liabilities 
(i) Temporal)' differences on Tax Provisions 

( 0 ) 

TOTAL (A - OJ 

25.00 25.00 

25.00 25.00 

As at Se tember 30 2021 
Amount in t OOO's 

As at Marcb 31. 2021 

32.8 1 
32.81 

31.75 
37.75 

32.81 37.75 
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Noles 10 cORdeused linllncial statements ror tb e period ended September 30,2021 

Note 8 - Cash and Cash equivalents 

Particulars A, at Se tember 30, 2021 
(Amount in f aDO's 

As at March 31,1011 

Cash and cash equivalents 
(i) Balances with Banks· 

- Current ACCOUIl{S 

(ii) Cash-in-hand 
TOTA L 

441.86 

441.86 

4.843.32 

4.843.32 

Note 9 - Dank 8slonces Olher thall above 

Particnlars As at Se tember 30. 2021 
(Amount in t 000'$ 

As at March 31. 2021 

Fixed Deposits with maturity penod of more than 3 months but less than 12 
months· 5,136.21 5,132.71 

TOTAL 5,136.21 5.132.71 

• Amount held as margin money against bank guarantee 100.00 100.00 

Note 10 - Other Financial Assets 
Amount in t OOO's) 

Pal1iculal"S As at Se {ember 30, 2021 As at March 31. 2021 

Other Receivables (COD Receivables) 

Less.- Allowance for Credit losses 

Advance to Velldor 

Interest Aet:ured on FDR 

Note 11 - Olher Currenl Assets 

2,008.70 2,008 .70 

2,008.70 2,008 70 

86,69000 80,240.00 

20. 14 23.78 
86.710.14 80.263.78 

(Amou nt in t OOO's) 
pllrliculars As at September 30, 2011 Asal March 31,2021 I 

Balances with statutory authorities 
-GST ) 1.49 354.59 

- inC(lme Tax 56.86 

TOTAL 31.49 411.45 
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NOlt~ 10 fondtmtd r.l1anclnI I I Rle n.enl~ fa.. lite peri<Xl ~nded September JO , lOll 

NOle 11- £qult)' Shn.~ Capilal 

Pm1icuh.., As 11.1 St lemhi' 30, lOll 
Amollnl ln f ooo's 

As ~I M:lrch JI, 2011 

(il Authorised Share C.pil.1 : Number of Shar., (in ooo's) Amoun. Numh~r ofSh.rn ( in ooo's) Amounl 

M III start of P"rio~ 

Increase dlUUlg!h e ~riod 
As 11.1 end of pu-iod 

1$,000.00 

IS 000.00 

I , ~O,OOO. OO 

ISiO,OOO.OO 

1\000.00 

15000.00 

i,S0,000 00 

LSiO 000.00 

(Amolln, in f ooo's) 

(il) .uuHl Eqllit)' Shn.~ C~pil~1 

As n. s.art of fN',;od 

Increase dunng ~'oC 1K'!Od 
As 11. 1 end of pcri<Xl 

Number of Sh,en ( In OOO's) 

12,00000 

Ii 000.00 

A"'olln' 

1,20,000,00 

I.WOOO.OO 

Nun.her of Sha"",! in 000'1) 

12.000 00 

11000.00 

Amou"t 

\.20,000,00 

9 0,000.00 

(iii) Ofillil~ of! bP re holden holding mo.... thron 50/. shue.! in .Ite Company 

AI al Sf ' ember)O, 1011 
No, of Sh"...". held by 

Nllmbe.. or Sha,"" (in Ooo's % Nllmbu orSharu in ODD'' 

Vnk r.mcec Li'1II1oxl 
TOTAL 

(iv) Oi'l lIiled nolt on Iht le"ms of l ilt ';r.hu, preferences and l"-e.tl,;crion. r,bt;n~ 10 e.adl elas.J of shua ioeiudinr. re.strictious on thf dil ,rib.. l;on of dividend. :tnd .... p.yrntnl of upil.'ll. 

The COmpMly h3..'I only one dan of Equi ty SI'UH h:!vlI.g a pal value oft to/· ~ shzrc. Each holder ofEllU'ry Share IS en~lled to Qf\C "I)le per shiUe New C<luiry sh:uf.$ .'-Sued sl~..n be ,anhd p&rnp~u 
10 lhe Ul$ling eqUity $h;u-e'I 

In !hc C,""III ofhqIJi<!e" on of~l~ CGlIlpany, (he Ilold~rs ofEqul1'f s/lues Will be enbllo:d H) ' ,"",,'W 'CmalRing asselS of!h~ Comp:itIy. :LI\er disth buaoo or.1I preftr.:n:,:0,1 al1l00nlS. The dlSlIibul lon";lI be in 

proportion to the number of EquI~' slwes held by lhe Uo,ueholdtfll 

(v) The Comp:lll)"s obJ('elive fOf CapiL'll managemClII 15 10 ml!<,"~st ~ueholder value. ufeJ;u:lId busincss wnrinUity IU'Id suppon!he growth of~>c Company The Company delemunes ll>e capital 

' o!qulremenl based on ulln"" opefalit:s plam and Ion,-le.,." and othel SlIltegiC lIWe$tmcn! plans. The fundmg '<'<IullenltnlS :lIC met throolgh equo ty and opera llng cash flows gcncr,o,o:cI. The Con lpllllY is 
nOl :wb:lK1 to ~ tx:lrmally Impow d capot:ai ro:qullcn'Cn15. 

Nole lJ · Or ...... Eqmly 
Amounl in f 000', 

A. II' ~ It ,nbf;r JO, lOll AI II I Mar(h JI, 2011 

SurplUJ In SlaltmCn l Orrrofil '" L-os.!! 

B.l!ance al !he beglll"'"t: oftil" ponod (29,UK 1&) (29,43699) 

Add' Pro IiI for lhe penod 


TOTAl. 1.4&114 (2191 1.04) (21 SO):=====:i.jj~ili[:=====:JU;;~~ !i9.4S8.781 
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Vakr.J.ngee LogisTic'S Private Limiled 


NOles to eondenlletl rinand.ISlatemenU for the periad ended September 30, 2021 


Note 14· Tratle Payables 

Particular.! As at ~ tember 30, 2021 As at March 
Amount in t OOO's 

31, 2021 

Trade Payables 
- Dues ormiero en terprIS es and small eolel'l)f'ise:s 

Amount due 10 vendor 
Principal atnOWlt paid (incl tlding wlpaid) beyond [he appoinTed 

dale 
lnteresl due and payable for the period 
lilt ere~ aecrued and remaining unpaid 

Total Duo or micro enterprises and small enterprise.~ 

Principal Inlerest Principal Interest 

- Dues of Creditors olher Ihan micro enterprises and small 
enterprisei 

159.22 159.22 

TOTAL 159.22 159.22 

Dues [0 Micro and small enterprises have been decennined 10 the extent wch parties bave been identified 011 the basis of infonnalion collected by ManagemenT. 

Note IS - Other Currentllabililics 

Parneula,", As al Se lember 30, 2021 

Withholdin g laxes and OIhers 0.45 ISO 
Other Payables: 

Audit Fees Payable 15.00 38 50 
Payable Jor Expenses 

IS.OO 38.50 

TOTAL 15.45 40.00 

Note 16 - Current Tax Liabilities (NeT) 

Particulars As at September 30, 2021 As al Marcb 31, 2021 

Provision (or Tax (Net ofTDS Receivable) 190.19 

TOTAL 19(U 9 
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• 

VIIIUllDgc:c: Loeurin Priva~ Limited 

• NOles to c:oDdensed financial stlltemenb for the I",riod ended September 10, 2021 

Note 17 - Re\'cnue from Operations 

Particulars FOr the criod eoded Se tember )0, 2021 For the 
Amounllo t OOO's 

tar ended Mlrch 31. 2021 

Sale of Support Servi~ 1.8S0.00 

TOTAL 1,850.00 

Not e The amount or revenUC5 art exchlSive of indirect lIDtC5 (CST etc.) 

Nott '8· Olher lucorne 
Amount in t 000'. 

Particular) For the Ilcried ( lId«l September )0, 2021 For the yur ended March 31, 2021 

Interest Income 
- Bank Deposits 
Mis~lQ/leous Income 

TOTAL 

132.18 

132.IS 

132.18 

)01.21 

0.18 

301.39 

J0l.39 

No~ 19 - Otber Expenses 
Amount In t OOO's 

PllrtlculliO For fhe period ended September 30, 2021 For the year ended Man:h 31,1021 

Allowance for credillos.ses 

• Opening Allowances (2.008.70) (2.00870) 

• Add: Wriner! olT duringillc year 

- Less: Closing Allowances (2,008.70) <2.008.70) 

Bank Chaq:es &: Conuuission 0.19 0.14 

Legal &: Professional Fees· Olber than payments to Audilor 

· Fil ing S[:lfT1P Duty and FrIlllking Charges 3.70 3.70 ___ 2.41__---""'-'­ 40.41 

PaymenlJ 10 Audilors : 

• Audil fees 105.00 4000 

• Cer1lficarton Fee 

• Limiled Review 45.00 85.00 

Office & Gencr.ll ExpellS0e5 2.59 7.97IS .OO :=====~30~.O~Ot------~~~:=====:I~~

TOTAL )6.48 J31.!'il 
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• 

VllkI'lInllCC LogislicJ Private Umiltd 

Notes fO condensed financial ,tatements (or the period ended September 30, lOll 

Notc 20 - Earnings Per Equity Share 
AmouDlln ~ 000', 

Particuhll" For tbe period ended September 30, lOll For the yur cnded March 31, 2011 

(.) 

Net profit o.ner lwe attributable to equity shareholders ror 
Basic EPS 
Add/l.ess: Adjustment relaling to pOlentiai equity shares 
Net profit after tax :lItriburablc to equity shareholders for 

Diluted EPS 

(b) 
Weighted avcrnge no. of equity shares outslMdirJg during l1Ie 

y= 
For Basic EPS 

For Diluted EPS 


(, ) 

BMit EPS (~) 

Diluted EPS (~) 
FIICC Value per Equity Shnre (~) 

(d) 
Reconcili.tion betwun DO. or~b.rc' uud ro r c.alcularinc 

baAlt aud diluted EPS 

No. of shnres used rOrl;ah;u.lating Billie: EPS 
Add: Potential equity illares 
No. of sl\(lJes used ror CZllcul31ing Diluted EPS 

1,487.74 

1,487.74 

12,000.00 

12,000.00 

0.124 
0.124 

10 00 

12,000.00 

12,000.00 

(2 1.30) 

(21.80) 

12,000,00 
12,000,00 

(0.002) 
(0.002) 
10.00 

12,000.00 

12,000.00 
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Not~ II · R~lat ed Party Trllnnctions 

a) Key Ma.nI,tII'lItnl Penonnel 
O,ne6h Nand~ 
J;'~dI1l Jos 
Amn SabanwJ 
San;'y}llandlOWll. 

ChNn JO$bi 

Vinul Jain 
Ajl~ AnWi 
Hl1)hvvd~ TIUW 

Notu to conde.used rl.l1llnclallutemenu ror the period ended September lO, lOll 

Oueaor 
Oireaor 
Director 

Director (uplo luly 11, 202 1) 

OlTeaor (upto Sepltf'nber 1, 2021 ) 

ChicfFinanc,.1 OffoUl'(UpIO feb nwy S, 2021) 

ChicfP,nanciMi Off, Uf (wd, ~y 17,2021) 

COI1lP(1llV Secreu.I'V (UD\O 12,06.2019) 


b) Hold ln, Company or the company with whom company bu tittered In trllnsactiolU durinjl: the period 
• VaJuangee Lllnlled 

Tl11 oUAction' durinjl: th e period 
• In rell "on to (b) {Aatau,at in ~ 000'., 
Nature orTI"llnu.ction For the putod ended Sep(unber JO. 2021 For the yur ended March J1.1021 

S.lt of aood.t and , ervices 1,8$0,00 

BablKe ou"landinlt u an datt 
, In rel3I'Otl to (b) 
Equity Share Clpial 1,20,000,00 1,20,000,00 
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.' 
Noce..t 10 conden~ed l'in:'lf\t i.l Sfnlernn," for Ihe period ended StptcmMr JO, 1021 

Note 21· COl'l llnttnl Lja\liliHu ~nd Corn milmr"I$ 110 Ihe I.,u~n' no! provided for) 
(Amoun! In:r: 000',) 

,u lit S~plernb.r JO. lOll A. al Much)I , lOll 

(-'I Conlincrnl Linbiliri ... 
Co n,IU"Y hs prov Ided Counter G""n,."u '1'1 ,d~ Lion 10 Bank Guam'ltce 100,00 100.00 
TOI~I(A) llXl .1l0 100.00 

(Bl Comn. jlmtnlS 

&lIrn~led arnaunl of oonlnCl.s .~rmllll n~!() b., exe<;ulQC! on capIta l ;I~I/H no! provIded 

fur (PC! of ,dvln=s) 


ToIAI(8) 

TO.II (A+8) 100.00 100.00 

Nolt 13 - Fi";1.nci~1 Ri.k i>-bnfte,eme nl 

TI,., Company's OCllVHles expose i. to market "sk 11 u.diIV r,d, ~nd credot nsk The below nole ex 13;115 the sou.\:eS of risk which the c;nliTy.s bOPQM:d 10 lUld IIow the entity mamtes tbe nsk 
E. o,u,"e n';';n from 

Cash and (;Un eq.tlva lenIS, 100d. 
recei Yllbics, derivative f'n:ll1 tll1 
instruments. IinliliClolJ IUMI$ fII~urcd a( 

arrKlrtised COS I 

Ri, k 

Cred,' Risk 
!\1usurtmenl 

Al;IJlg analYSIs 
Credi t nalinSl 

M anQ emenl 

DlV=if,calion of b>.nk deposll$. credit Ilmiu and 

1ette" ofeledit 

Borrowings and other Ii~b,lill es Liq uidity Risk Rolling t.lSh now (O'Ka.<ls Av;",)iblli ly of committed etedil hnes and 
bonoWlnll faeihtle!i 

Future comI:'lelCla l t=~lctioos Recogn ISed 
linane'll asscu and hanllilies fIO( 

dcnom,naled In In dian Ru e(INRI 

LOll -Term bonowln at vanable ntes 

Milke! R.uk • fOI~lgn exchange 

Market Rill:· ,meres! rate-
Cash flow fo rBCASting 
~nsit , v ,ty ll\lllysis 

SeIU'"V' anal " 

fOt'lvarded fo.e; lIn e~chanl!e contracts 
Fo,c 'GJ' cunency oplions 

Interest rate SW':l S 

lnvesllnen!.! 'n "" .ec""lies Ma.-kcl RIII\:' sc<:unlV Senllilivi ......1 SIS Portfolio dlversifiQluon 

Note 24 - In(oni eTuu 

(a) The followln 

Plnkub", 

table rovloo lhe details of m,;ome ux habll'ht'S ~nd income b>: anCI 
.u II Sc lember)O l Oll 

Amo unt in ~ 000'$ 
As al Mn,~h J I, ]011 

Current IflCo",,, T:l.~ Li~b,lit,es 

Inco,ne Tu Alrstu 
Nel cu'~nl in(ollio (u liabililicJ /(n55CII) al lhe clld 

442 90 
252.71 
190. 19 

SU6 
(56.86) 

The ross movement II1thecunem ,ncome 13X I,abilit v I bS!e! 

P~ni(ul~''11 FOl" Ihc .riod tRdcd Se Icrn bel" )0,1011 for Ihe ea.!" CR"", M,,",h)1 ]011 

Nfl (urr'nl inco me ln~ liAbili!)' I (aUIII) a t Ihf bei:lnnin2: (~.1f6) (~6.lf6) 


[" '-Orne u.~es po,d (licr orrefund,) 2470$ (22.02) 


Cunenl ll>OOflle T"" f:.'CptIiS. 


Ne r (U'Tent jn~.,,,,co IU !tabili!)' / (a~,le IJ al the end 190.19 (56.36) 


NOle IS. - Previou. ft.'" I p.dod f,turu 

n.e fin.ne ll) SUliements ha ve been PltpaU:<I III l c<;ord.1.nce IVl(h Ihe Comj)3nics (lndiln Accounllng S(art<br<is) Ru~, 2015 (lnd AS) presCflbe<l under 5«:\lon 13) of the CO"'j)3niu Ael, 

2013 ond o,he, ,ec:ogmstd . c.::ounling pracllccs ;md p<!11""" (0 (he .:ottenl Ipplic:ablo "T1tc prevIOus year's figure ha~e been .egroupe<! or rearranged wiler-cover n~"""~ 

NO I. 16 • Appolnlmcnl of Coml>:.!"Y SICr~t~ry 

nunnt: the fln~n,jal)'\:3' .2019-20. 'he wl'lolc lime Comp',"y 5.e<:relal)' ha~ rU'8ned (.om the C()ffipony rn ti,. memh ef June, 20 19 As p~ PIOVIS'Oru efSecllo.. 203 of Comp.1Il1cs ACI. 2013 
read .... ,h rule S and ru le SA efCompames (App<! 'rHment ~"d Remun"r....o... of Mall1llefla l Pe"onntl) Rul~ 2014. and Olher applicable plI;ovis,ons. If any. of Companies Aet 2013 ("Ael"), U 
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