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PART I Statement of Unaudited Financial Results for the Quarter ended 30th June 2021

All amounts in Indian Rupees Lakhs, except share data

Standalone Consolidated
SI.No. Bartieilare Quarter Ended Year Ended Quarter Ended Year Ended
30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Refer Notes below) (Uraudited) Audited (Unaudited) Audited (Unaudited) Auditeg (Unaudited) Audited
"1 |income from aperations 158.82 60.49 177.08 618.09 198.82 60.49 177.08 618.09

2 |Other income - 80.41 877 89.21 - 80.41 877 89.21

3 Total Income (1+2) 198.82 140.91 185,85 707.30 198.82 140.91 185.85 707.30

4 |EXPENSES

a|Cos: of Licensa sales - - -
b Changes in inventories of finished goods, work-in-progress and
stock-in-trade - 3 + = .
c|Employee benefl ts expense 53.62 2376 112.38 329.01 53.62 23.7¢ 112.38 329.01
d|Finance costs %55 5483 3.5¢ 18.24 3.55 5.83 3.52 18.24
e|Depreciation and amortization expense 26,22 99 44 3.26 108.21 ib.22 99.44 3.26 109.21
f]|Other expenses 2652 18.88 2856 105.79 26,52 18.88 28.56 105.79
Total expenses (4) 109.90 147,91 147.72 562.26 109.90 147.91 147.72 562.26

5 |Profit/(loss) before exceptional items and tax [3-4) 88.92 {7.01) 38.13 145,04 88.92 (7.01) 38.13 145.04

b |Exceptional items - - - - -

7 |Prefit/ (loss) before exceptions items and tax(5-6) 88.92 {7.01) 38.13 145.04 88.92 (7.01) 38.13 145.04

8 |Tax expense
(1) Current tas 2312 328 3.28 23.12 328 3.28
(2) Deferred tax - (0.07) 5 (0.07) - (0.07) - (0.07)

3 |Profit (Loss) for the period from continuing operations (7-8) 65,80 (10.22) 38.13 141.83 £5.80 {10.22) 38.13 141.83

10 |Extra ordinary Itams (net of tax) - 142.32 - 142.32 - 142 32 | - 142.32

11 |Profit/(loss) for the period (9+10) 65.80 (152 53) 38.13 (0.49)| - 65.80 (152.53) 38.13 (D.49)

12 |Other comprehensive income (net of tax) - - - .

|items waill be not reclossified subsequently to Profit or Loss
| Actuarial loss/(gain) on defined benefit obligation
items will be reclassified subseguently to Profit or Loss
Exchanges differences on translation of foregin operations - - 5| - -

13 |Total Comprehensive Income for the period {11+12) 65.80 (152.53) 38.13 (0.49) 65.80 (152.53) 38.13 (0.a9)

14 |Paid-up equity share capital (Face Value of Rs.10/-each) 1,826.74 1826.74 1,826.74 1,826.74 | 1,826.74 1,826.74 1,626.74 1,826.74
Earnings per share (before extraordinaryitams)

15 |(Face value of Rs.10/-each) (not annualized) .

a) Basic |in Rs.) 0.36 (0.06) 0.21 0.78 0.36 (0.06) 0.21 0.78
b) Ciluted [ir Rs.) 0.36 (0.06) 0.21 0.78 0.36 (0.06) 0.21 0.78
Earnings per share (after extraordinary items)
(Face value of Rs.10/-each) [not annualized)
a) Baslc (in Rs.) 0.36 (0.83) 0.21 (0.00) 0.36 10.83) 0.21 {0.00)
b) Diluted (in Rs.) 0.36 (0.83) 0.21 (0.00) 0.36 (D.83) 0.21 (0.00)
Notes:

1 The Unaudited Standalene and Consolidated Financial Results zre prepared in aceordance with the Incian Accounting Standards (Ind A8) as prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules thereunder, other accounting principies generally accepted in lidia and regulations issued by the Securities and
Exchange Board of India (" SEBI").

2 The above unaudited financial results for the Guarter ended 30 June 2021 have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meetings held on 27 July 2021., The statutory auditors have carried out review of these Financial Results and have issued an unmodified report an these

3 Segment Reporting - Sole business segment
Based on the "Management Approach” as defined in Ind AS 108 - Opersting Segments the Company is primarily engaged in the business of SAP Support Services which the
management recognizes.as the sole business segment, Hence, disclosure of segment-wise information is not required and accordingly, not provided

4 Estimation uncértainty relating to the global health pandemic on COVID-13.

In assessing the recoverability of receivables including unbilled receivables, gaodwill, intanginle assets, and certain investments, the Company has corsidered internal and
external information up to the date of approval of these financial results including credit reports and economic forecasts, The Company has performed sensitivity analysis on the
assumptinns used herein. Rased on the current indicators of future economic conditions, the Company expects to recover the carrying amecunt of theze assets

5  The figures fer the previous period/year have been regrouped/reclassified, wherever necessary.
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To
The Board of Directors
Adroit Infotech Limited

Independent Auditor’s Limited Review Report on un-audited Standalone financial statement for the
Quarter Ended 30™" June’2021 Pursuant to the Regulation 33 of the SEBI (Listing QObligations and
Disclosure Requirements) Regulations, 2015, as amended.

1. We have reviewed the accompanying statement of unaudited Standalone financial results of M/s. Adroit
Infotech Limited (“The Company”), for the quarter ended 30t June’2021 (“this statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and disclosure Requirements) Regulations, 2015 as amended,('the Regulation’)
read with SEBI Cirular No. CIR/CFD/CMD1/44/2019 dated 29-03-2019 and SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 19-07-2019 (‘the Circulars’).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter Paragraph

Our conclusion is not modified in respect of this matter.

For Niranjan & Narayan

Chartered Accountants
FRN:#005899S

Place: Hyderabad :

Date: 27t July,2021
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To

The Board of Directors
Adroit Infotech Limited

Independent Auditor's Limited Review Report on un-audited consolidated financial statement for
the Quarter Ended 30 June’2021 Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s. Adroit Infotech Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiary
together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 30* June ‘2021 (the “Statement”)
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the Regulation’) read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29-03-2019 and
SEBI Circular No, CIR/CFD/CMD1/80/2019 dated 19-07-2019 (‘the Circulars’).

This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other accounting
principles generally accepted in India,. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
‘Review of Interim financial Information performed by the Independent Auditor of the eantity”
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and apply analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary:

Sphere Global Services FZ LLC
Adroit Infotech DMCC
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Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial results of subsidiary
which have not been reviewed by their auditors, whose total revenue of Rs. NIL and total net
profit after tax of Rs. NIL and total comprehensive income of Rs. NIL for the quarter ended 30t
June’2021 as considered in the consolidated unaudited financial results, According to the
information and explanation given to us by the management, these financial results are not
material to the Group.

Emphasis of Matter Paragraph

Our conclusion on the Statement is not modified in respect of the above matter.

For Niranjan & Narayan
Chartered Accountants
FRN: 0058995

Place: Hyderabad
Date: 27t July,2021
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The financial details of the Company for the previous 3 years as per the audited statement of

Accounts:

Name of the Company: Adroit Infotech Iimited

(Rs. in Crores)

As per last Audited 1 year prior to the 2 years prior to the
Financial Year last Audited last Audited
Financial Year Financial Year
2020-21 2019-20 2018-19
Equity Paid up Capital 18.27 18.27 18.27
Reserves and surplus (11.96) (11.95) e.37
Carry forward losses 7
Net Worth 6.31 6.32 20.64
Miscellaneous Expenditure
Secured Loans 1.07 1.16 1.38
Unsecured Loans 3.42 4.58 2.34
Fixed Asscts 8.93 10.02 1223
Income from Operations 6.18 8.02 14.41
Total Income 7.07 8.16 14.59
Total Expenditure (5.62) (22.18) (15.93)
Profit before Tax 0.027 (14.35) (1:33)
Profit after Tax (0.0049) (14.32) (1.28)
Cash profit
EPS (7.84) (0.70)
Book value
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Date: 24/09/2021
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