
COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

BRAHMI TRACKS MANAGEMENT SERVICES PRIVATE LIMITED 

AND 

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 

AND 

ADANI TRACKS MANAGEMENT SERVICES PRIVATE LIMITED 

AND 

SARGUJA RAIL CORRIDOR PRIVATE LIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013) 
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6. CONDITIONALITY TO EFFECTIVENESS OF THE SCHEME

6.1. The Scheme is conditional and subject to: 

56 

6.1.1. receipt of approval of the Scheme by the Stock Exchanges and SEBI, pursuant 
to the Listing Regulations and the SEBI Circular; 

6.1.2. the Scheme being approved by the requisite majority of each classes of the 
members and/or creditors (where applicable) of the respective Companies in 
accordance with the Act or dispensation having being received from the 
Competent Authority in relation to obtaining such approval from the members 
and/or creditors or any Applicable Law permitting the respective Companies not 
to convene the meetings of its members and/or its·creditors; 

6.1.3. the Scheme being approved by the public shareholders of APSEZ through e- 
voting pursuant to and in accordance with, the SEBI Circular. The Scheme 
shall be acted upon only if the number of votes cast by the public shareholders 
in favour of the Scheme are more than the number of votes cast by the public 
shareholders against it in terms of the SEBI Circular; 

6.1.4. the approval of the Scheme by the Competent Authority in terms of Sections 
230-232 of the Act;

6.1.5. receipt of approval by Sarguja as special economic zone co-developer status 
from the Board of Approval, Ministry of Commerce and Industry, Department 
of Commerce (SEZ Section), Government of India in relation to Part IV of the 
Scheme; 

6.1.6. receipt of approval by Sarguja from Chhattisgarh State Power Generation 
Company Limited in relation to Part II of the Scheme; and 

6.1. 7. receipt of approval by APSEZ from Ministry of Railways, Government oflndia, 
in relation to Part IV of the Scheme. 

7. SEVERABILITY

7 .1. If any part of this Scheme is invalid, ruled illegal by any Court of competent jurisdiction, 
or unenforceable under present or future laws, then it is the intention of the Companies 
that such part shall be severable from the remainder of the Scheme. Further, if the 
deletion of such part of this Scheme may cause this Scheme to become materially adverse 
to the Companies, then in such case the Companies shall attempt to bring about a 
modification in the Scheme, as will best preserve for the Companies the benefits and 
obligations of the Scheme, including but not limited to such part. 

7.2. If any part of this Scheme is found to be unworkable for any reason whatsoever, the same 
shall not, subject to the mutual agreement of the Companies, affect the validity or 
implementation of the other parts and/or provisions of this Scheme. 
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