






















APOLLO TRICOAT TUBES LIMITED

Regd Office: 37, Hargobind Enclave, Vikas Marg, Delhi 110092

Corp Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR 201010

CIN:L74900DL1983PLC014972

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. In Lakhs, except EPS)

Particulars Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended

Dec.31,2020 Dec. 31, 2019 Sep.30, 2020 Dec. 31, 2020 Dec. 31, 2019 March 31, 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from operations 50,344.14 22,898.59 33,048.15 1,00,490.97 43,436.12 66,325.06

II Other income ?7.72 6.15 64.00 131.28 58.22 11?.27

III Total income S!l,J!!l !!!i 22 2D? Z? JJ 112 15 l100 622 25 !IJ !12!1 !11 !i!i !132 Q3

IV Expenses

(a) Cost of materials consumed 33,469.24 17,996.07 24,278.40 67,946.18 35,727.89 51,058.78

(b) Purchase of stock-in-trade 7,621.82 3,538.31 13.196.48 4,910.89

(c) Changes in inventories of finished goods, work- 561.46 45.28 (1,470.06) 440.73 (506.41) (2,235.70)

in-progress and stock-in-trade

(d) Employee benefit expenses 525.91 454.95 506.93 1,421.47 769.48 1,211.73

(e) Finance cost 253.89 221.15 188.76 765.00 283.70 601.10

(() Depreciation and amortisation expense 430.81 271.23 410.62 1,196.30 604.91 1,012.91

(g) Other expenses 2 450.49 1 563.55 2 462.04 6 191.26 2 456.45 3 955.51

Total expenses 4S,313.62 20,552.23 29,915.00 91,157.42 39,336.02 60,515.22

V Profit before taxes (III-IV) 5,068.24 2,352.51 3,197.15 9,464.83 4,158.39 5,923.81

VI Tax Expense:

(a) Current tax 1,138.01 411.03 685.69 2,011.33 726.55 977.85

(b) Deferred tax charge (net) 141.14 139.70 130.77 387.32 318.74 719.64

Total tax expense 1,279.15 550.73 816.46 2,398.65 1,045.29 1,697.49

VII Profit for the period/ year (V-VI) 3 7!!2,02 l !!01,Z!! i 3!!0.?!! z o??.l!! 3,H3,1Q "'n?.J2

VIII Other Comprehensive Income

Add/(less):-ltems that will not be reclassified to

profit or loss

(a) Remeasurement of post employment benefit (7.21) (15.99) (23.72) (2.09)

obligation

(b) Income.tax relating to above 1.81 4.02 5.97 0.53

Other t:"o"Xipr?hensiveIncome for the (5.40) (11.97) (17.75) (1.56)

period/year :.

IX Total Comprehensive Income for the 3,783.69 1,801.78 2,368.72 7,048.43 3,113.10 4,224.76

period/year (VII+VIII)

X Paid up equity share capital of Rs.2 each 608.00 608.00 608.00 608.00 608.00 608.00

XI Other equity 19,346.76

XII Earnings per equity share (EPS) of Rs. 2/- each#

Basic ( in Rs.) 12.46 5.93 7.83 23.24 10.35 14.01

Diluted (in Rs.) 12.46 5.93 7.83 23.24 10.35 14.01

#EPS is not annualised for the quarter and nine months ended December 31, 2020 and December 31, 2019 and quarter ended September 30, 2020.

Notes:

1 The above financial results for the quarter and nine months ended December 31, 2020 have been reviewed by the Audit Committee at it's meeting held on January 20, 2021 and

approved by the Board of Directors at it's meeting held on January 21, 2021.

2 These financials results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under the

Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

3 The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 2020 in

accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4 The Company had closed all its manufacturing plants and offices with effect from March 24, 2020 following countrywide lockdown due to Covid-19. The Company has gradually

commenced operations during the month of April/ May 2020 after obtaining necessary approvals. The Company has assessed the impact of Covid-19 pandemic on its business

operations and has considered relevant internal and external information available up to the date of approval of these results, in determination of the recoverability and carrying value

of property, plant and equipment, inventories, and trade receivables. Based on current estimates, the Company expects the carrying amount of these assets will be recovered. The

Company will continue to closely monitor any material changes to future economic conditions.

5 The Company is in business of Manufacturing of steel related products and hence only one reportable operating segment as per 'Ind-AS 108 : Operating Segments'.

6 Figures for the previous period /year have regrouped wherever necessary.

Date: January 21, 2021

Place: Bangalore
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Apollo Trlcoat Tubes Limited

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement')

of Apollo Tricoat Tubes Limited ('the Company') for the quarter ended 31 December 2020 and

the year to date results for the period 1 April 2020 to 31 December 2020, being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial

Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),

and other accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued

by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and

other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

the manner in which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok &.CoLLP

5. The review of unaudited quarterly and year-to-date financial results for the period ended 31

December 2019 and audit of financial results for the year ended 31 March 2020 included in

the Statement was carried out and reported by VAPS & Company who have expressed

unmodified conclusion vide their review report dated 20 January 2020 and unmodified opinion

vide their audit report dated 30 April2020, respectively, whose reports have been furnished to

us and which have been relied upon by us for the purpose of our review of the Statement. Our

conclusion is not modified in respect of this matter.

For Walker Chandlok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

??
Neeraj Sharma

Partner

Membership No. 502103

UOIN-21502103AAAAAC2429

Place: New Delhi

Date: 21 January 2021

Chartered Accountants


