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The Amalgamating company is a wholly-owned subsidiary ol Amalgamated company hence, in consideration;

Amalgamated company will not issue any shares under the scheme of Amalgamation The existing holding of

AmalgamatingCompanyinAmalgamatedcompanyShallbecanceIledpUrSUanttothisScheme.

The scheme rs in the best interest o{ the Amalgamating company, Amalgamated company and lheir respective

shareholders, and all other stakeholders

The Scheme also provides for various other matters consequential to or olherwise integrally connected with the

above in the manner provided for in the Scheme.

1. Nucleus lT Enabled Services Limited ("Amalgamating Company" or "N|TES"), is a company which

was incorporated under the companies Act, 1956 on 28th l\.4ay, 2008 under the name and style "Nucleus

GtS and ITES Limited". The name of the Amalgamating company was changed to"Nucleus lT Enabled

Services Limrted" on 29t May, 2013. The Company has its Registered Office situated at Nucleus House,

Saki Vihar Road, Andheri (East), lVaharashtra (ClN: U72900|VlH2008PlC182793)

2. Asit C. Mehta Financial Services Limited ("Amalgamated Company" oT "ACMFSL") is a company

lncorporated under the companies Act 1956 on 25s January, 1984 under the name and style'Northern

lndia Securities Limited". The name of the Amalgamated Company went through multiple changes i.e, it

was changed to ,,Nucleus Securities Limited" on 8s July, 1993, it was further changed to "Nucleus Netsoft

and GIS (lndia) Limited" on 31$ lvay, 2006 The final change in the name of the company to "Asit C Mehta

Financial Services Limited"took place on'11n September,2008. The Company has its Registered Office
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situated at Nucleus House, Saki Vihar Road

165900MH'1 984P1C091326).
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RATIONALE FOR THE SCHEME
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4 Simplification of group structure

lll. Accordingly, the Board of Directors of the Amalgamating company and the Amalgamated company

have formulated this Scheme of Amalgamation for the transfer and vesting of the entire undertaking

and business of the Amalgamating company with and into the Amalgamated company pursuant to

the provisions of Section 230-232 of the Companies Act, 2013 and other relevant provisions of the

Act

PARTS OF THE SCHEME

The Scheme is divided into the following parts;

1 Part A deals wth definitions, interpretation and share capital;

2. Parl B deals with the amalgamation of all the Amalgamating company into and with the Amalgamated

Company in accordance with Sections 230 to 232 of the Act;

3. Part C deals with generalterms and conditions that would be applicable to the Scheme



PART A

DEFINITIONS, INTERPRETATION AND SHARE CAPITAL
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1 5 ,'Board of Directors,'or "Board" in relation to each of the companies, as the case may be, means the

board of directors of such company or any person duly authorized by the Board for the purposes of this

Scheme.

16 "Companies" means Amalgamating Company and Amalgamated Company collectively

L7 ,,Effective Date', means the date on which the Scheme shall become effective pursuant to Clause 18 of

this Scheme. Any references in this Scheme to "upon this Scheme becoming effective" or "effectiveness of

this Scheme" or "afler this Scheme becomes effective" means and refers to the Effective Date.

1.9 "Lau/' shall mean any statute, law, regulation, ordinance, rule, iudgment, notification, rule of common law,

order, decree, bye-law, approval, directive, guideline, requirement or other governmental restriction, or any

similar form of decision of, or determination by, or any interpretation, policy or administration, having the

force of law of any of the foregoing, by any Governmental Authorily having jurisdiction over the matter in

question.

1 8 ',Governmental Authority" shall mean any national, state, provincial, local or similar government,

governmental, statutory, regulatory or administrative authority, government department, agency

,commission, board, branch, legislative body, tribunal or court or other entity authorized to make Laws,

rules, regulations, standards, requirements, procedures or to pass directions or orders having the force of

Law, or any regulatory or administrative authority, body or other organization to the extent that the rules,

regulations and standards, requirements, procedures or orders o{ such authority, body or other organization

have the force of Law, and/or any stock exchanges, Registrar of Companies, Office of Regional Director.
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1 10 "Listing Regulations" shall mean SEBI (Lisling Obligations an

2015 and includes any amendments, modifications or any en

1.11 'NCLT' or "Tribunal" shall mean the National Company Law Tri

'1.12 "Regional Direclor" means the Regional Director (Western

Mumbai, having jurisdiction over the Companies;

1 .13 "RoC" means the Registrar of Companies having respective jur

1.'14 "Scheme of Amalagamation" or "Scheme" or',the Scheme,,o

of Amalagamation rncluding any modification or amendment he

hereof, as per Clause 17 of the Scheme.

1 .15 "Stock Exchanges" shall mean BSE Limited (BSE)

2. INTERPRETATION

In this Scheme, unless the context othenvise requires:

2.1 words denoting singular shall include plural and vice versa and

gender;

2.2 headings and bold typelace are only for convenience and

interpretatjon;
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2 3 References to the word "include" or"including" shall be construed without limitationi

2 4 References to Clauses are to the Clauses to this Scheme;

2.5 References to the words "hereof', "herein" and "hereunde/' and words of similar import shall refer to this

Scheme as a whole and not to any particular provision of this Scheme;

2 6 Reference to any law or legislation or regulation shall include amendment(s), circulars, notifications,

clari{ications or supplement(s)to, or replacement or amendment of, that law or legislation or regulation;

2.7 Reference to a document includes an amendment or supplement to, or replacement or novatlon of, that

document;

2.8 Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s) respectively ascribed

to them,

2.9 References to a person include any individual, firm, body corporate (whether incorporated or not),

government, state or agency of a state or any joint venture, association, partnership, works council or

employee representatives' body (whether or not having separate legal personality)i and

2.'10 Where a wider construction is possible, the words "othef' and "otheMise'shall not be construed eiusdem

generis with any forgoing words.



March 31, 2021 is

Particulars
Amount

(rNR)

50,00,000 Equity Shares of Rs. 10/- each

Total

lssued, Subscribed and Paid'up Capital:

30,00,000 Equity Shares of Rs. 10/- each, fully paid up

Total

Scheme as appro

ubscribed and paic

ron March 31, 2021

Particulars

Authorised Capital:

'1 ,00,00,000 Equity Shares of Rs. 101 each 10,00,00,000

Total 10,00,00,000

=
a-

3, SHARE CAPITAL

3.1 The share capital of "NlTES" or "Amalgamating Company" as

Subsequent to the above date and till the date of filing of thi

Directors of NITES, there is no change in authorized, issued,

NITES,

as under:

5,00,00,000

5,00,00,000

3,00,00,000

3,00,00,000

by the Board of

up equity capital of

is as under

Amount

(rNR)

Authorised Capital:

3.2 The share capital of "ACMFSL" or "Amalgamated Company"



issued, Subscribed and Paid up Capital

4,95,25,60049 52,560 Equity Shares of Rs 10/- each, fully paid up

(11,89,850)

4,83,35,7s0Total

Less 1,18,985 Treasury Shares (Nucleus Stock Trust)

subsequent to the above date and till the date of filing of this Scheme as approved by the Board of

Directors oI AC[/FSL, there is no change in authonzed, issued, subscribed and paid-up equity capital of

AC[,,1FSL,

4. OPERATIVE DATE OF THE SCHEME

The Scheme set out herein in its present form or wilh any modification(s) approved or imposed or directed

by the NCLT shall be deemed to be effective from the Appointed Date but shall be operative only from the

Effective Date

I



PART B

AMALGAMATION OF THE AMALGAMATING COMPANY INTO AND THE AMALGA

5. TRANSFER AND VESTING

5.1 With effect from the Appointed Date and upon the Scheme ming effective, t

businesses and assets and properties of the Amalgamating Com ny, shall, pursua

section 230 to 232 of the Act and all other applicable provisions, any, of the Act a

Income-tax Act, 1961, and without any further act, instrument, , matter or thing

and vested into or be deemed to be transferred to and vested, a a gorng concern, r

Company, so as to vest in the Amalgamated Company all the rig , title, estate and

or belonging to or rn possession of or granted in favour of the A amating Company
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transfer shall be made on a date mutually agreed upon between the respective Board of Directors

of the Amalgamated company and the Amalgamating company, being a date after the sanctlon of

the Scheme by the NcLT, All other moveable assets, including intangible assets, actionable claims,

sundry debtors outstanding loans and advances, if any, recoverable in cash or in kind or for value

to be received, bank balances and deposits including deposits paid in relation to outstanding

litigations, if any, with Government, semi-Government, local and other authorities and bodies,

customers and other persons, shall also without any further act, instrument or deed, be deemed to

be transferred to and vested into as the property of the Amalgamated Company. The Amalgamated

Company may, if required or othenrvise at its option , give notice in such form as it may deem fil and

proper to each person or debtor that, pursuant to the Scheme, the said person or debtor should pay

the debt, loan or advance or make good the same or hold the same to its account and to note and

accept the right of the Amalgamated company to recover or realise the same in substitution of the

right of the Amalgamating Company and that appropriate entry should be passed in their respective

books to record the aforesaid changes .

5.2.2 Without preludice to any of the clauses above, with effect from the Appointed Date and upon the

Scheme becoming effective, all immovable properties, il any, including land together with buildings

and skucture and rights thereon, whether freehold or leasehold, if any of lhe Amalgamating

Company and any documents of title, rights, interests claims, including leases, licenses and

easements in relation thereto, shall, pursuant lo the applicable provisions of the Act and the

Scheme, without any further act, instrument, deed, matter or thing, stand transferred to and vested

into the Amalgamated Company, as of the Appoinled Date. The mutation of the title to the

immoveable properties shall be made and duly recorded by the appropriate authorities pursuant to

the sanction of the Scheme and upon the Scheme becoming effective, in accordance with the



terms hereof, in favor of the Amalgamated Company
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Amalgamating company, without anycost, further act, instrument or deed, shall be and shall stand

transferred to and vested in the Amalgamated company as a part of the transfer as a going

concern, so as to become, as and from the Appointed Date, the intellectual property of the

Amalgamated company. The consideration agreed under the Scheme shall be deemed to include

payment towards intangible assets. Such intangible assets shall, for all purposes, be regarded as

intangible assets in terms of Explanation 3(b) to Section 32(1) of lncome Tax Act, 1961 and shall

be eligible for depreciation there under at the prescribed rates.

5.2.5 All taxes (including but not limited to advance tax, tax deducted at source, minimum alternate tax

credits, securities transaction tax, input credit, taxes withheldi paid in a foreign country, if any,

goods and services tax, tax collected at source, etc ) payable by or refundable to or being the

entiflement of the Amalgamating company, including all or any refunds or claims shall be deemed

to be those of, shall become and shall be treated as the tax liability or refunds / credits / claims, as

the case may be, of the Amalgamated Company, and any tax incentives, advantages, privileges,

exemptions, rebates, credits, remissions, reductlons and/or any other benefit, as would have been

available to the Amalgamating Company, shall pursuant to the Scheme becoming effective, be

available to the Amalgamated Company.

5 2.6 Any tax liabilities under the income tax, customs, goods and services tax, or other applicable

lawskegulations dealing with taxes/duties/levies allocable or related to the business of the

Amalgamating Company shall be transferred to the Amalgamated Company Any surplus in the

provision for taxation/duties/levies account including advance tax and tax deducted at source (TDS)

as on the date immediately preceding the Appointed Date will also be transferred lo the account of

the Amalgamated Company.

f
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5.2.7 The Amalgamated Company shall be entitled to claim ref

laws as if the same had accrued or arisen to the Amalga
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by virtue of this Scheme to the end and intent that the charges shall not extend or deemed to

extend to any other assets of the Amalgamated Company or other Amalgamating Company s0

that the scheme shall not operale to enlarge the security {or the said liabilities of the Amalgamating

Company which shall vest in the Amalgamated Company by virtue of the Scheme and the

Amalgamated company shall not be obliged to create any further, or additional security thereof

after the merger has become effective or otherwise

5.2.10 All the secured and unsecured debts (whether in rupees or in foreign cunency), liabilities, duties

and obligations of whatsoever nature of the Amalgamating company, if any, shall also, without any

further act, instrument or deed be transferred to and vested in and assumed by and/or deemed to

be transferred to and vested in and assumed by the Amalgamated company pursuant to the

provisions of sections 23G232 and all the other applicable provisions of the Act, so as to become

the debts, liabilities, duties and obligations of the Amalgamated Company and further that it shall

not be necessary to obtain the consent of any third party or olher person who is a party t0 any

contract or arrangement by virtue of which debts, liabilities, duties and obligations liabilities have

arisen, in order to give effect to the provisions of this clause or as the case maybe of the Scheme of

Amalgamation

5.3 Without prejudice to the provisions of the foregoing clauses and upon the effectiveness of this Scheme, the

Amalgamated Company may at any time after the coming into effect o{ the Scheme in accordance with the

provisions of the Scheme, if so required, under any law or otherwise, execute Deeds of Confirmation, in

favour of the creditors of the Amalgamating Company or in favour of any other party to any contract or

arrangement to which the Amalgamating company are a party or any writings as may be necessary to be

executed in order to give formal effect to the above provisions, The Amalgamated Company shall under the

a



provisions of the Scheme be deemed to be authorised to

Amalgamating Company and to implement or carry out all su

on the part of the Amalgamating Company to be carried out o

5.4 With effect from the Appointed Date and upon the Scheme
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6. TRANSFER OF CONTRACTS, DEEDS, ETC.
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been a party or beneficiary or obligee thereto.
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Scheme in accordance with the provisions hereo{, if so required under any Law or otherlvise, take Such

actions and execute such deeds (including deeds of adherence), confirmations or other writings or tripartile

arrangementswithanypartytoanycontractorarrangementtowhichAmalgamatingcompanyareaparty

oranywritingsasmaybenecessaryinordertogiveformaleffecttotheprovisionsofthisScheme'

Ama|gamatedCompanyshallbedeemedtobeauthorisedtoexecuteanySuchwritingsandtocarryout0r

perform all such formalities or compliances referred to above on the part ol Amalgamating company to be

carried out or Performed

6.3 For the avoidance of doubt and without preiudice to the generality ol the foregoing, it is clarified that upon

the coming into effect of this Scheme, all consents, permissions, licenses, certificates, clearances,

authorities, powers of attorney, subsidies and incentives given by, issued to or executed in favour of

Amalgamating company shall stand transferred to Amalgamated company as if the same were originally

given by, issued lo or executed in favour of Amalgamated Company, and Amalgamated Company shall be

bound by the terms thereof, the obligations and duties thereunder, and the rights and benefits under the

same shall be available to Amalgamated company. The Amalgamated company shall make applications

to any Governmental Authority as may be necessary in this behalf

7, LEGAL. TAXATION AND OTHER PROCEEDINGS

7.1 Upon thecoming into effect ofthis scheme, all legal, taxation or other proceedings, whether civil or criminal

(including belore any statutory or quasi-judicial authority or tribunal), by or against the Amalgamatlng

company, under any statute, whether pending on the Appointed Date or which may be instituted any time

thereafter, shall be continued and enforced by or against the Amalgamated Company after the Effective

Q



Date, The Amalgamated Company shall be substltuted as party

defend such proceedings as if it were the relevanl Amalgamating

7.2 Amalgamated Company unde(akes to have all legal or ot

Amalgamating Company refened to in Clause 7.'1 above mutat
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8. EMPLOYEES
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continue to be held for their benefit pursuant to this scheme in the manner provided hereinafter' The

EmployeeBenefitFundsshall,sUb]ecttothenecessaryapprovalsandpermissionsandatthediscretionof

AmalgamatedCompany,eitherbecontinuedasseparatelundsofAmalgamatedCompanyforthebenefit

oftheemployeesoftheAmalgamatingCompanyorbetransferredtoandmergedwithothersimilarlunds

ofAma|gamatedCompany,lntheeventthatAmalgamatedCompanydoesnothaveitsownfundinrespect

of any of the a{oresaid matters, Amalgamated Company may, subject to necessary approvals and

permissions, continue to contribute in respect of the Transferred Employees to the respective Employee

BenefitFundsofAmalgamatingCompany,UntilsuchtimethatAmalgamatedcompanycreatesitsown

fund, at which time the Employee Benefit Funds, investments, contributions and liabilities pertaining to the

Transferred Employees shall be transferred to the funds created by Amalgamated Company'

8.3 In relation to any other fund (including any funds set up by the government for employee benefrls) created

orexistingforthebenefitoftheemployeesbeingtransferredtoAmalgamatedCompany,Amalgamated

companyshal|standsubstitutedforAmalgamatingCompany,fora|lpurposeswhatsoever,including

relating to the obligation to make conlributions to the said funds in accordance with the provisions of such

scheme, funds, bye laws, etc. in respect of such Transfened Employees'

g.coNDUcToFBUsINEssBYAMALGAMATINGCoMPANYUNTILTHEEFFECTIVEDATE

9.1 With effect from the Appointed Date and until occurrence of the Effective Date

9.1.1. the Amalgamating company undertake to carry on and shall be deemed to have carried

on all their business activities and stand possessed of their properties and assets, for and

on account of and in trust for the Amalgamated Company; and

nan
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9.2

which would have the effect of reorganisation of capital of the Amalgamating company;

and;

9.1.5. The Amalgamating Company shall not vary or alter, except in the ordinary course ol its

business or pursuant to any pre-existing obligations undertaken prior to the date of

approval of the Scheme by the Board of Directors o{ the Amalgamating Company' the

terms and conditions of employment of any of its employees' nor shall they conclude

settlementwithanyunionoritsemployeesexceptwiththewrittenconcurrenceofthe

Amalgamated ComPanY; and

9.1.6. The Amalgamating Company shall not alter or substantially expand its business except

with the written concurrence of the Amalgamated Company; and

g.1.7 . The Amalgamating Company shall not amend lts memorandum of association and / or

their articles of association, except with the written concurrence of the Amalgamated

CompanY.

Notwithslanding anything contained in this scheme, subject to the Applicable Laws, the Board of

Directors of the Amalgamated Company shall be entitled to consider, pursue, manage'

undertake and conduct business of Amalgamated company inter-alia including, any corporate

actions, issue of securities and bonus shares, buy back of securities, reorganization'

restructuring o{ its businesses, strategic acquisition or sale of any business, joint ventures,

business combinations etc,, as it may deem prudent and necessary in the interest of the

Lt

Amalgamated Company



o2 With effecl from the Appointed Date, all debts, I
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10. CONSIDERATION/CANCELLATION OF SHARES OF THE AMA
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11. ACCOUNTINGTREATMENT

on the scheme becoming efiective and with effect from the Appointed Date, the Amalgamated company shall

account for the amalgamation in its books of accounts as per applicable Accounting Standards including, in

particular, Indian Accounting Standard (lnd-AS) 103 Business combinations of companies (lndian Accounting

Standards) Rules, 2015.

12. MoDIFIcATIoNoFMEMoRANDUMoFASSocIATIoNSoFTHEAMALGAMATEDCoMPANY

AGGREGATION OF AUTHORISED SHARE CAPITAL

12.1 . Upon the Scheme becoming effective and with effect lrom the Appointed Date, the authorised share

capital of Amalgamated company shall automatically stand increased, without any further act,

instrument or deed on the part of Amalgamated company including payment of stamp duty and fees

payable to Registrar of companies, by lhe authorised share capital of Amalgamating company as on

the Effectrve Date,

12.2. By vi(ue of clause 12.1 above, the authorized share capital ol the Amalgamated company shall

stand increased by an amount of Rs. 5,00,00,000 (Rupees Five crores 0nly) and clause 
- 

in the

memorandum of association of the Amalgamated Company shall stand substituted to read as follows:

"The Authorized Sharc Capitat of the Cunpany is Rs. 

- 

(-------) divided into 

-( ______) Equfy Shares of Rs . J' (-) each'
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14. DISSOLUTION OF THE AMALGAMATING COMPANY

14.1 On the scheme becoming effective, the Amalgamating company shall stand dissolved automatically

withoutWindingUpinaccordanceWiththeprovisionsofsection230and232oftheAct.

14'2'onandfromtheEffectiveDate,nameoftheAmalgamatingcompanyshallberemovedfromthe

records ol the Registrar of companies and records relating to each of the Amalgamating company

shall be transferred and merged with the records of the Amalgamated Company'



PART C

GENERAL TERMS AND CONDIT

15.'1. The Companies shall make applications and/or petition

applicable provisions of the Act to the respective NCLT fo

ancillary or incidental thereto, as may be necessary to give

15.2. The Companies shall be entitled, pending the effect

Companies may require in relation to the business tran
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17. MODIFICATIONSTOTHESCHEME

17 1. Subiect where required to approval of Tribunal, the companies by their respective Board of Directors or

any Director/Executive/Employee authorized in this behalf (hereinafter referred as to the'Delegates") may

assent to, or make, from time to time, any modification(s) or addition(s) to this Scheme which the Tribunal

or any authorities under law may deem fit to approve of or may impose and which the Board of Directors of

the companies may in their discretion accept, or such modification(s) or addition(s) as the Board of

Directors of the companies or as the case may be, their respective Delegates may deem fit, or require

being modifications or additions not inconsistent with the scheme for the purpose of resolving any doubts

or difficulties that may arise in carrying out this scheme, The Companies by their respective Board of

Directors or Delegates are authorised to do and execute all acts, deeds, matters and things necessary for

bringing this Scheme into effect, or review the posrtion relating to the satisfaction of the conditions of this

Scheme and if necessary, waive any of such conditions (to the extent permissible under law) for bringing

this scheme into effect, and/or give such consents as may be required in terms of this scheme ln the

event that any conditions are imposed by the Tribunal or any authorities, which the Board of Directors of

the Companles find unacceptable for any reason, then the Companies shall be at liberty to withdraw the

Scheme

17.2. For the purpose of giving effect to this Scheme or to any modification(s) thereof or addition(s) thereto, the

Board of Directors or Delegates of the Companies may give and are authorised to determine and give all

such directions as are consistent with the Scheme and are necessary for settling or removing any question

of doubt or difficulty that may arise under this Scheme or in regard to the meaning or interpretation of any

provision of thrs Scheme or implementation thereof or in any matter whatsoever connected therewith or to

review the position relating to the satisfaction of various conditions of this Scheme and if necessary, to



17.3. At any stage afler the filing of application or petition with Tri nal and/or during

amating Companyproceedings thereof, if the Board of Directors of any of the Ama

Company so desire, in the interest of the respective Company, t the Scheme can

Board of Directors and any steps as may be required to be un rtaken to give

waive any such conditions (to the extent permissible in law)

waiver, as the case may be, shall be binding on all parties, i

specifically incorporated in this Scheme. For lhe avoidance of d

requires the approval of the Board of Directors of the Companie

may be given through their Delegates.

may be undertaken by any person authorized by the Board

Companies.

such determi

the same manner

ubt it is clarified th

to be obtained for

Directors of the

17.4, The provisions of this Scheme as they relate to the amalgamat

with Amalgamated Company have been drawn up to co

of Amalgamat ng

ply with the co

"amalgamation" as deemed under section 2(18) of the lncome- Act, '196'1. lf any

the Scheme are found or interpreted to be inconsistent with provisions of th

lncome{ax Act, 1961, at a later date including resulting from an ndment of law or

whatsoever, lhe provisions of the said section of the Incomelax , 1961, shall pre

shall stand modified to the extent determined necessary to com ly with section 2('1

Act, '196'1 . Such modificalion will, however, not affect the other of the Scheme

17.5. Any modifrcation to the Scheme by Amalgamating Company an

of sanction by the NCLT, except in so {ar as it is necessary to

Amalgamated

ake it compliant of provision of Sec|on

ion or direclions or

as if the same were

where this Scheme

ny matter, the same

e pendency of any

nd/or Amalgamated

be withdrawn by the

to such withdrawal,

ve Applicant

Company inlo and

tions relating to

rms or provisions of

said seclion of the

for anv olher reason

il and the Scheme

) of lhe lncome-tax

pany, after receipt

e



2(1B) of the Income tax Act, 1961 (which shall be canied out in terms of clauses 16.1 and 16,2 above),

shall be made only with the prior approval of the NCLT.

18. SCHEME AS AN INTEGRAL WHOLE AND SEVERABILITY

1 8.1 . The provisions contained in this Scheme are inextricably inter-linked with the other provisions and the

Scheme constitutes an integral whole. The Scheme would be given effect to only if it is approved in

its entirety unless specifically agreed olherwise by the respective Board of Directors of the

Companies

18.2. lf any part of this Scheme is found to be unworkable or unviable for any reason whatsoever, the

same shall not, subject to the mutual agreement of the companies in writing, affect the validity or

implementation of the other parts and/or provisions of this Scheme.

19. SCHEME CONDITIONAL ON APPROVALS ANO SANCTIONS

19 1. This Scheme is and shall be conditional upon and subject to:

19.1.1 The approval by the requisite malorities of the classes of persons, including shareholders,

creditors of the Amalgamating Company and Amalgamated Company;

19.1.2, The observations / objections ol the Regional Director, Registrar of companies, official

Liquidalor and any other regulatory authority;

19.1.3. The Scheme being approved by the NCLT;

19.'1.4. The confirmation order of the NCLT sanctioning this Scheme being filed with the Registrar of

Companies;

ilan

a



20

19.1.5, Any other sanctions and approvals as may be requ

obtained.

EFFECT OF NON.RECEIPT OF APPROVALS

REVOCATION/WITHDRAWAL OF THE SCHEME
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21.

Appointed Date as and when the said requisite approvals are received or aforesaid liability being

recognized / security being issued and the provisions of the Scheme shall apply appropriately to the

said transfer / issue / recognition.

203,AmalgamatingCompanyandAma|gamatedCompany,throUghtheirrespectiveBoardsare

empowered and authorized to withdraw this scheme prior to the Effective Date at any time

SEVERABILITY

lf any part of this scheme is found to be unworkable or unviable for any reason whalsoever, the same shall

not, subject to the decision of the Board of Directors of the companies affect the validity or implementation

of the other parts and/or provisions ol this Scheme.

22.1. Saye and except as provided elsewhere in the scheme, all costs, charges, taxes including duties,

levies and all other expenses including registration fee ol any deed, in relation to or in connection

with negotiations leading upto the scheme and of carrying out and implementing the terms and

provtsions of this Scheme and incidental to the completion of the Scheme shall be borne and paid by

the Amalgamated ComPanY,

22.2. ln lhe event that this Scheme fails to take effect or the scheme is revoked in terms of Clause 19 of

this scheme then, the Amalgamated company and the Amalgamating company shall bear their own

costs and expenses incurred by them, in relation to or in connection with the Scheme.

22. COSTS



23. MISCELLANEOUS
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