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To, 
The Board of Directors 
JHS Svendgaard Laboratories Limited 
Trilokpur Road, Keri (Kala amb), 
Tehsil, Nahan, Distt. Sirmour, Himachal Pradesh  173030. 
 
To, 
The Board of Directors 
JHS Svendgaard Brand Limited 
B-1/E-23 Mohan Co-operative Industrial Area, 
Mathura Road New Delhi  110044, India. 
 
To, 
The Board of Directors 
JHS Svendgaard Retail Ventures Private Limited  
B-1/E-23 Mohan Co-operative Industrial Area, 
Mathura Road New Delhi  110044, India. 

 
VALUATION REPORT 

 
To Determine the Share Entitlement Ratio and Share Exchange Ratio  

 
For 

Scheme of Arrangement Amongst 
 

JHS Svendgaard Laboratories Limited  
(Demerged Company/ Transferee Company) 

 
And  

 
JHS Svendgaard Retail Ventures Private Limited 

(Resulting Company) 
 

And  
 

JHS Svendgaard Brands Limited 
(Transferor Company) 

 
As on 

09-10-2020 
 

Prepared by: 
Abhay Kaushik And Company                              
CHARTERED ACCOUNTANT 

Address: C-492 A, Shivaji Marg, Chajjupur, Shahdara, Delhi-110032      














































