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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OFTHE
BOARD OF DIRECTORS OF BATOT HYDRO POWER LIMITED HELD ON
FEBRUARY 10, 2021 AT THE REG!STERED OFFICE OF THE COMPANY

TO CONSIDER & APPROVE THE SCHEME OF AMALGAMATION:

The Chairman placed before the meeting the Draft Scheme of Amalgamation of the Company

with holding company Karma Energy Limited for approval of the Board. After some discussions

“RESOLVED THAT pursuant to the provisions of section 230 to 232 and other applicable
provisions of the Companies Act, 2013 & enabling provisions in the Memorandum and Articles
of the Association of the company & subject to the requisite approval of the
shareholders/creditors of the Company & the sanction of the High Court of Bombay or National
Company Law Tribunal (NCLT) or such other competent authority, as may be applicable the
consent of the Board be and is hereby accorded to the amalgamation of Batot Hydro Power
Limited with Karma Energy Limited.

“RESOLVED FURTHER THAT, the draft Scheme of Amalgamation (Scheme) placed before
the Board & initialed by the Chairman of the Meeting for the purposes of identification be and is

hereby approved”.

“RESOLVED FURTHER THAT, Mr. Chetan D. Mehra and / or, Shri Ganesh N. Kamath,
Directors or Mr. T V Subramanian or Mr. Sayyed Parvesh Ali Bahadur, Authorized
Representatives of the Company be and are hereby authorised severally to take all the

necessary steps for —

(a)  Filing of application with the National Company Law Tribunal or such other competent
authority & holding meeting of the shareholders/creditors of the company as may be
directed by the National Company Law Tribunal / such other competent authority to give

effect to the scheme
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Filing of petitions for the confirmation of the scheme by the National Company Law

Tribunal or such other competent authority;

For such above purposes to engage advocates & if considered necessary, also engage
services of councel(s) declare & file all pleadings, reports & sign vakalatnama & issue

public advertisements & notices;

Obtaining approval from such other authorities & parties including the share holders,
term loan lenders, financial institution, as may be considered necessary, to the said

scheme;

To settle any question or difficulty that may arise with regard to the implementation of

the above schembe, & to give effect to the above resolution;

To make alteration to the scheme as may be expedient or necessary which does not

materially change the substance of the scheme;
To sign all applications, vakalatnama, petitions, documents, relating to scheme;

To do all acts & things as may be considered necessary & expedient in relation thereto.

“RESOLVED FURTHER THAT certified true copy of this resolution be forwarded to all such

authorities as may be necessary and such authorised may be requested to act thereon unless

this resolution is amended or rescinded by the Company”
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