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70 APPROVE THE REVISED SCHEME OF THE AMALGAMATION OF GLFL HOUSING LTD.,
GLFL SECURITIES LTD, AND GLFL INTERNATIONAL LTD. WITH THE COMPANY

In furtherance to the previous Board Meeting dated 30" June 2018, and the
discussions and deliberations over the proposed amalgamation of three wholly
owned subsidiaries of the Company viz. GLFL Housing Finance Limited, GLFL Securities
Limited and GLFL International Limited with the Company, the Chairman of the
company presented to the Board the revised draft scheme of amalgamation.
Chairman then invited the other members of the Board fo discuss and deliberate on
this issue.  The recommendation of the Audit Committee was also faken into
consideration.

The members of the Board then discussed and deliberated the matter in detail and
after that following resolution was passed:

« RESOLVED THAT, Pursuant to the provisions of Sections 230 and 232 and other
applicable provisions of the Companies Act, 2013 and subject to requisite approval
required, if any from Securities and Exchange Board of India, the Banks, Financial
Institutions, Creditors , Shareholders or any other stakeholders of the company, three
Wholly owned subsidiaries of the Company i.e.GLFL Housing Finance Limited, GLFL
Securities Limited and GLFL International Limited be amalgamated with  the
Company."

“RESOLVED FURTHER THAT, all the three Transferor Companies being wholly owned
subsidiaries of the Company, Valuation of Shares and the Exchange Ratio towards
consideration are not necessary.”

“RESOLVED FURTHER THAT the revised draft for the scheme of arangement in the
nature of amalgamation as placed before the Board and initialed by the Chairman
for the purpose of identification be and is hereby approved and  Mr. Harnish J. Patel
. Mr. Vasant AShah, Directors of the company and Mr. Anil K. Jhaveri (CEO) be and
are hereby severally authorized to make such alterations and changes therein as may
be expedient or necessary for satisfying the requirement or condition imposed by the
National Company Law Tribunal or by any other regulatory authorities.”
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“RESOVED FURTHER THAT, Mr.Harnish J. Patel, Mr. vasant A. Shah Directors of the
company and Mr. Anil K Jhaveri (CEO) be and are hereby severally authorized to
undertake the necessary proceedings before the National Company Law Tribunal,
Ahmedabad Bench for obtaining the sanction of the said Tribunal and to sign
necessary documents including affidavits and to take such incidental steps as are

found necessary for the same.”

Cettified True Copy

For, Gujaraf Lease Financing Limited
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