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REPORT OF THE AUDIT COMMITTEE MEETING OF SKIPPER LIMITED HELD AT ITS REGISTERED OFFICE AT 3A,
LOUDON STREET, KOLKATA-700017 ON WEDNESDAY, 31 OCTOBER 2018 AT 04.00 P.M RECOMMENDING THE
DRAFT SCHEME OF ARRANGEMENT BETWEEN SKIPPER LIMITED AND SKIPPER PIPES LIMITED.

Members Present:

Sri Amit Kiran Deb - Chairman, Independent Director

Sri Ashok Bhandari - Member, Independent Director

Sri Joginder Pal Dua - Member, Independent Director

IN ATTENDANCE:

Sri Sajan Kumar Bansal - Managing Director

Sri Sanjay Kumar Agrawal - Chief Financial Officer

Sri Manish Agarwal - Company Secretary & Compliance Officer

The Securities and Exchange Board of India vide its Circular No. CFD/DIL2/CIR/2017/21 dated March 10, 2017 has,
amongst other requirements, sought a report from the Audit Committee of the Listed Company recommending
the draft Scheme of Arrangement.

The Audit Committee of Skipper Limited, at its meeting held on 31 October 2018, examined the following
documents in relation to the Scheme of Arrangement between Skipper Limited {"Demerged Company" or
“Skipper") and Skipper Pipes Limited {"Resulting Company" or “SPL”) pursuant to the above SEBI circular.

Draft Scheme of Arrangement

Valuation report issued by Saraf & Chandra LLP (Independent Chartered Accountants)

Fairness opinion report issued by VC Corporate Advisors Private Limited (SEBI Registered Merchant Bankers)
Certificate from M/s. Singhi & Co., Statutory Auditors of the Company, regarding compliance of accounting
treatment.
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The Audit Committee perused the provisions in the draft scheme which, inter alia, contains the rationale for the
proposed scheme of arrangement and noted the benefits of the same.

Based on the observations and discussions the Audit Committee is of the opinion that the implementation of the
proposed scheme is in the best interest of the Company and all its stakeholders.

The Audit Committee hereby approves and recommends the draft Scheme for favorable consideration by the
Board of Directors, Stock Exchange(s), Securities and Exchange Board of India and other appropriate authorities.

nd on behalf of the Audit Committee of Skipper Limited

Amit Kiran D

b
(Chairman of Mtee)

Date: 31% October, 2018
Place: Kolkata
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