
Limited 

Sajan Kumar Bans 

Managing Direttor • 
DIN: 00063555 

SKILPpER Avwypou-tiacq )  

PI-- 12_5- 

The financial details and capital evolution of "SKIPPER LIMITED" (the transferor/demerged company) for the previous 3 years as 

per the audited statement of Accounts: 

Name of the Company: SKIPPER LIMITED 
(Rs. in Crores) 

Unaudited Financial 
results 

As on quarter ended 
30.06.2018 

As per last Audited 
Financial Year 

1 year prior to the 
last Audited 

Financial Year 

2 years prior to the 
last Audited 

Financial Year 

2017-18 2016-17 2015-16 

Equity Paid up Capital 10.267 10.258 10.232 10.232 

Reserves and surplus 633.576 627.016 521.891 412.285 

Carry forward losses - - - - 

Net Worth 643.843 637.274 532.123 422.517 

Miscellaneous 

Expenditure 

- - - 

Secured Loans 645.680 477.910 391.201 305.849 

Unsecured Loans 73.784 19.285 45.984 161.359 

Fixed Assets (including 

CWIP) 

521.063 522.445 511.207 457.788 

Income from 

Operations 
478.697 2107.618 1797.169 1506.223 

Total Income 479.021 2109.811 1800.328 1511.389 

Total Expenditure 472.644 1929.422 1623.608 1368.093 

Profit before Tax 6.377 180.389 176.720 143,296 

Profit after Tax 4.498 117.762 124.215 95.130 

Cash profit 20.79 219.91 139.83 126.14 

EPS Basic- 0.44 
Diluted- 0.44 

Basic- 11.50 
Diluted-11.46 

Basic- 12.14 

Diluted- 12.14 
Basic- 9.30 
Diluted- 9.30 

Book value 62.710 62.125 52.006 41.294 

SKIPPER LIMITED 
Regd Office : 3A, Loudon Street, 1st Floor, Kolkata - 700 017 

CIN L 40104WB1981 PLC033408 Phone 033 2289 2327 / 5731 / 5732, Fax 033 2289 5733 
Email mail@skipperlimited corn, Website www skipperlimited corn 
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Independent Auditor's Limited Review Report on Quarterly Standalone Financial Results of Skipper Limited 
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Skipper Limited 
3A, Loudon Street 
Kolkata - 700017 

i. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of M/s. Skipper 
Limited (the "Company") for the quarter ended June 30, 2018 (the "Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016. 
Attention is drawn to the fact that the figures for the quarter ended 31st  March, 2018 as reported in these 
standalone financial results are the balancing figures between•audited figures In respect of full financial year 
and the published year to date figure up to the end of the third quarter of the previous financial year. The 
figures up to the end of the third quarter of the previous financial year had only been reviewed and not 
subjected to audit. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors in their meeting held on August09, 2018. Our responsibility is to issue a report on these financial 
statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" as specified under section 
143 (10) of the companies Act, 2013. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement, 

4, A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with applicable Accounting Standards i.e., Indian Accounting 
Standards (Ind AS) prescribed under Companies Act, 2013 read with the relevant rules issued thereunder and 
other recognised accounting practices and policies has not disclosed the information required to be disclosed 
In terms of Regulation 33 of the 5E81 (Listing Obligations & Disclosure Requirements) Regulations, 2015, as 

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, Including the manner In which it Is to be 

disclosed, or that it contains any material misstatement. 

For SINGHI & CO. 
Chartered Accountants 

Firm's Registration Number: 302049E 

(PRADEEP KUMAR SINGHI) 
Partner 

Membership Number: 050773 
Place: Kolkata 

Date: 9thday of August, 2018 CERTIFIED 1717.37, 

For t'; sy 

Company cretary 

rtik IMBAI HEW DH HI BANGALORE CI IENNAI Al IMEDABAD 



P8 - 1 27 
SKIPPER LIMITED 

CIN;1.40104WB1981PLC033408 
Registered 01Rce: 34, Loudon Street Kolkate - 700017, India 

Ph:033- 22895731, Pax: 033-22895733, Email - investor.relatIonseskIpperlImited.com, Web: www.skipperlimited.com  

Mal entent of Unaudited Financial Results for the Quarter ended 30th lune, 2018 
(Rs, In millions) 

Particulars 

Quarter 
Ended 

30.06.2018 

Quarter 
Ended 

31.03,2018 

Quarter 
Ended 

30.06.2017 

Year Ended 
31.03.2018 

Unaudited Audited Unaudited Audited 
1.. Revenue from Operallon.s 4.784.97 5,920,50 4,327.24 21,076.18 

2.  Other Income 3.24 7.85 7.52 21,93 

3.  Total Revenue (1+2) 4,790,21 5,936,35 4,334.76 21,098.11 
4.  Expenses 

co,.) of Materials consumed 3,658.68 4,104.88 2,955.82 14,688.24 

li,vIce Duty 338.99 336.99 

Changes in Inventories of finished goods and work-In•progress (405.81) (768.93) (485.66) (1,442,30) 

Employee benefits expense 234,56 237,20 209.97 934,00 

Finance costs 274.00 239.34 168,56 784.45 

tleprec ia don and amortisation expense 115,21 113,48 107.48 459,06 

MIN expenses 849.00 1,109,60 792.02 3,531,70 

Total Expenses 4,726.44 5,195.57 4,007,18 19,294.22 
5.  Profit before exceptional and tax (3-4) 63.77 740.78 247.58 1,803.89 
6.  Exception.il Items - • . • 

7.  Profit before tax (5.6) 63.77 740.78 247.58 1,803,89 
0. Tax Expense • 

Cumuli Tax 50.55 309.91 145.03 710,53 

Tax adjustments for earlier years • • 1.22 

Deferred 'fax (31,76) (62.60) (57,21) (65,40) 
Total Tax Expenses 18.79 247.31 87.82 626.27 

9.  Profit for the period (7.0) 44.98 493.47 159.76 1,177.62 
10.  Other Comprehensive Income (Net of Tax) 

Items that will not be reclassined to Statement of Profit & Loss (1.27) (3.70) (0.28) (4.62) 
Income tax relating to Items that will not be reclassified to Statement of Profit & Loss 0.44 1.32 0.10 1,61 
Total Other Comprehensive Income (Net of Tax) (0.03) (2.46) (0.18) (3.01) 

11.  Total Comprehensive Income For The Period (9+10) 44.15 491.01 159.50 1,174.61 
Paid up Equity Share Capital ( Face Value Re 1 per Share) 102.67 102.58 102,32 102.58 
Other Equity 6,270.16 
Basic EPS (not annualised in Rs.) 0.44 4.02 1.56 11.50 
Diluted EPS Out annualised In Rs.) 0.44 4.80 1,56 11.46 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Its. In millions) 
Quarter Quarter Quarter 

Particulars Ended 
30.06.2018 

Ended 
31.03.2018 

Ended 
30.06.2017 

Year Ended 
31,03.2018 

Unaudited Audited Unaudited Audited 
1, Segment Revenue 

Engineering Products 4,040.91 4,923,57 3,651.38 18,071,09 
Polymer Products 560,85 740.12 433,04 2,148.93 
Infrastructure Projects 18521 256,81 242.02 855.36 
Revenue from Operations 4,786.97 5,920.50 4,327.24 21,076,10 

2. Segment Results 
Engineering Products 401.91 963.60 439,46 2,647,80 
Polymer Products (7.45) 55.84 30,89 150.93 
Infrastructure Projects 23,80 35.35 29.45 108,06 
Total 410.26 1,054.79 49940 2,906,117 
Less: Interest Expense 274.00 239,34 168.56 704,45 
Add: Interest Income 2.90 3.04 4.20 13.45 
Less: Un•allocable Expenditure net•off unallocable income 03.47 77.71 07.94 331.98 
Profit Before Tax 63.77 740.78 247.511 1,803.89 

3. Segment Assets 
Engineering Products 15,145.08 13,385,43 12,260.75 13,385,43 
Polymer Products 2,647,05 2,748.96 2,394.78 2,748,96 
infrastructure Projects 047.66 953,65 797.27 953.85 
Unallocated 372.50 347.06 392,69 347,06 
Total Segment Assets 19,012.37 17,435,30 15,045,49 17,435.30 

4. Segment Liabilities 
Engineering Products 4,197.52 4,748,62 4,137.53 4,748.62 
Polymer Products 240,50 390.32 311.72 390,32 
Infrastructure Projects 198.34 205,65 201.08 205.65 
Unallocated 744.37 746.01 516.02 746.01 
Total Segtnent LlabillUes 5,380,73  6,090.60 5,166,35 6,090.60 

CERTIFIED TrzuE. COPY 

     

Company Secretary 



times, 

1 The above financial Results as reviewed by the audit committee were taken on record by the Board of Directors at its meeting held on 9th August, 2018, The Statutory 
Auditors have carried out limited review of the above financial results, 

2 The figures for the quarter ended 31st March, 2018 are the balancing figures between the audited figures for the full financial year and the published year to date figures 
upto 31st December, 2017. 

3	 The Company has allotted 87250 equity shares of Re 1 each to the option grantees pursuant to the exercise of options under the Employee Stock Option Schemes during 
the quarter ended lune 30,2018, 

4 Consequent to Introduction of Goods and Service Tax (GST) with effect from 1st July, 2017, Central Excise, Value Added Tax (Vat), etc, have been replaced by GST. In 
accordance with Indian Accounting Standard -115 on Revenue and Schedule I I I on the Companies Act, 2013, GST Is not Included In the Gross Revenue Prom Operations 
for applicable periods. In view of the aforesaid restructuring of Indirect taxes, Revenue From Operations and Segment Revenue (Gross) for the quarter ended 30th lune, 
2017 are not comparable. Following additional information Is being provided Net of Excise Duty to facilitate Comparison of Segment Revenue: 

(Ra. in Millions) 

Particulars 
Quarter 
Ended 

30,06,2018 

Quarter 
Ended 

31.03.2018 

Quarter 
Ended 

30,06,2017 

Year Ended 
31.03,2018 

Segment Revenue (Net of Excise duty) 
Engineering Products 4,040.91 4,923,57 3,361,15 17,781.65 

Polymer Products 560.85 740,12 38428 2,100.18 

Infiastructure Projects 185.21 256,81 242.02 855.36 

Revenue from Operations (Net of Excise duly) 4,786.97 5,928.50 3,988,25 20,737,19 

5 Ind AS 115 "Revenue from Contracts with Customers" Is mandatory for reporting from the period beginning on or after April 01, 2018 and has replaced th existing Ind AS 
related thereto, Under the modified retrospective approach, there were no material adjustments required to be made to the retained earning as at April 01 2018. Also, the 
application of Ind AS 115 did not have any material Impact of recognition and measurement of revenue and related items In the financial results for the quarter ended June 
30, 2018. 

6 Previous year/periods figures hove been regrouped or rearranged, wherever necessary, 

For and on hell 11,1,1 the Board 

Sajan Kumar %MARI 

inAre: Nolkata Managing 1r actor 
Doted: 9th Avon. 2018 DIN: 00063555 

SKIPPER LIMITED 
aN:1.40104W131981P1C0334013 
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The financial details and capital evolution of "SKIPPER PIPES LIMITED" (the transferee/resulting company) for the previous 3 

years as per the audited statement of Accounts: 

Name of the Company: SKIPPER PIPES LIMITED 
(Rs. in Crores) 

Particulars Audited Balance 
sheet 

As on 30.09.2018 

As per last 
Audited Financial 

Year 

(IGAAP)# 

1 year prior to the 
last Audited 

Financial Year 

(IGAAP)# 

2 years prior to the last 
Audited Financial Year 

(IGAAP)# 

2017-18 2016-17 2015-16 

Equity Paid up Capital 0.07 0.07 0.07 0.07 

Reserves and surplus -0.033 -0.038 -0.036 -0.033 

Carry forward losses - - . 

Net Worth $ 0.037 0.032 0.034 0.037 

Miscellaneous Expenditure - - - - 

Secured Loans - - - 

Unsecured Loans - - - 0.039 

Fixed Assets - - - 

Income from Operations 0.0099 0.0068 - _ 

Total Income 0.0099 0.0068 - _ 

Total Expenditure 0. 0011 0.0059 0.0005 0.04 

Profit before Tax 0.0088 0.0009 -0.0005 -0.04 

Profit after Tax 0.0051 -0.0017 -0.0029 -0.033 

Cash profit - . 

EPS (Rs) 0.72 (0.24) (0.43) (4.71) 

Book value* 5.35 4.63 4.87 5.29 

# Figures for the Financial Year 2017-18, 2016-17 and 2015-16 are as per IGAAP based on the financial statements for the years 
2017-18, 2016-17 and 2015-16. 

$ Net Worth is equity share capital & free reserves less miscellaneous expenses written off. 
*Book value is calculated as Net Worth/No. of outstanding shares. 



PATANJALI & CO. 
Chartered Accountants 

10A Bangur Building 
161/1 Mahatma Gandhi Road 

Kolkata — 700 007 
+ 91 33 22689802 / 22704135 / 9433047539 

Email : viratpatanjali@yahoo.co.in  
Email : sharmavirat@rediffmail.com  

SID 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SKIPPER PIPES LIMITED 

Report on the Financial Statements 

1. We have audited the accompanying financial statements of SKIPPER PIPES LIMITED 
("the Company"), which comprise the Balance Sheet as at 3011' September, 2018, Statement of 
Profit and Loss Account and Cash Flow Statement for the six month period then ended and a 
summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 (`the Act') with respect to the preparation and presentation of these 
financial statements that give a true and fair view of the financial position, financial 
performance and Cash Flows of the Company in accordance with the accounting principles 
generally accepted in India including Accounting Standards specified under Section 133 of 
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from 
material misstatements, whether due to fraud or error. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on these financial statements based on our audit. 
We have taken into account the provisions of the Act, the accounting; and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under. 

4. We have conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatements. An audit involves performing procedures to 
obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditor's judgment, including the assessment f the risks of 
material misstatement of the financial statements, whether due to,frud or error. I \Tial.:2.,  
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those risk assessments, the auditor considers internal financial controls relevant to the 

Company's preparation and fair presentation of the financial statements that give a true and 

fair view in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on whether the Company has in place an adequate 

internal financial control system over financial reporting and the operating effectiveness of 

such controls. An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of the accounting estimates made by Company's Directors, as 

well as evaluating the overall presentation of the financial statements. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

Opinion 

6. In our opinion and to the best of our information and according to explanations given to us, 

except for the effects of the matters described in the Qualified Opinion paragraph, the 

financial statements give the information required by the Act in the manner so required and 

give a true and fair view in conformity with the accounting principles generally accepted in 

India: 

a. in the case of the Balance Sheet of the "STATE OF AFFAIRS" of the Company as at 301h  

September, 2018, and 

b. in the case of Statement of Profit and Loss of the "PROFIT" of the company for the period 

ended on that date, and 

c. In the case of Cash Flow Statement, of the Cash Flows for the period ended on that date. 

Report on other Legal and Regulatory Requirements 

7. This Report does not include a statement on the matters specified in Paragraph 3 and 4 of the 

Companies (Auditor's Report) Order, 2016 issued by the Ministry of Corporate Affairs, in 

terms of Section 143 of the Companies Act, 2013, since in our opinion and according to 

information and explanations given to us, the said Order is not applicable to the Company. 

8. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of accounts as required by the law, have been kept by the 

Company so far as it appears from our examination of those books; 

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow dealt with by this report 

are in agreement with the books of account submitted to us; 
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d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of written representation received from the directors as on 30`h  September, 
2018 and taken on record by the Board of Directors, we report that none of the directors is 
disqualified as on 30th  September, 2018 from being appointed as director in terms of 
section 164(2) of the Act. 

f. With respect to the adequacy of Internal Financial Control over Financial Reporting of the 
Company and operating effectiveness of such controls, refer to our separate Report in 
Annexure 'A'. 

g. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

a) The Company has no pending litigations on its financial position in its financial 
statements. 

b) In our opinion and as per the information and explanations given to us, the Company 
has not entered into any long term contracts including derivative contract, requiring 
provision under applicable laws or accounting standards, for material foreseeable 
losses. 

c) The Company is not required to transfer any amount to the Investor Education and 
Protection Fund. 

For PATANJALI & CO. 

Chartered Accountants 
Flpiticeitis.tration No. 308163E 

• • 

Kolkata 
Dated, the 30th day of October, 2018. 

:(Virat Sharma) 
Partner 

Membership No. 061553 
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PATANJALI & CO. 
Chartered Accountants 

   

10A Bangur Building 
161/1  Mahatma Gandhi Road 

Kolkata 700 007 
+ 91 33 22689802 / 22704135 / 9433047539 

Email : viratpatanjali@yahoo.co.in  
Email : sharmavirat@rediffmail.com  

Annexure "A" to the Independent Auditors' Report 

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 

We have audited the internal financial controls over financial reporting of Skipper Pipes Limited 

as on 30'h  September, 2018 in conjunction with our audit of the standalone financial statements of 

the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considerim!, the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants or India. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies. the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness or the 
accounting records, and the timely preparation of reliable financial information. as required under 
the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an 
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls 

operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 

( 



Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accountinv, 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that: 

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; 

Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject to 

the risk that the internal financial control over financial reporting may become inadequate because 

of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

A, • 
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 30th  September, 2018, based on the internal controls over financial 
reporting criteria established by the Company considering the essential components of internal 
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

For PATANJALI & CO. 
Chartered Accountants 
Firm Registration-Nd;;308163E 

(Virat Sharma). 
Pa rtner 
Membership No. 061553 

Kolkata 
Dated, the 30th day of October, 2018. 



(SFIARAN 13ANSAL) 
Director 

DIN : 000 

EVESH 13ANSAL) 
Director 

DIN : 00162513 

SKIPPER PIPES LIMITED 
19g—, _at 

BALANCE SHEET AS AT 30TH SEPTEMBER, 2018 

As At As At 

A. Equity And Liabilities 
Shareholders' Fund 

Note 30-09-2018 31-03-2018 
Rs. Rs. 

Share Capital 2 7,00,000 7,00,000 
Reserve & Surplus 3 -3,25,344 3,74,656 -3,76,059 3,23,941 

Current Liabilities 
Other Current Liabilities 4 34,55,000 34,55,000 34,55,000 34,55,000 
Short Term Provisions 18,724 1,771 

38,48,380 37,80,712 

B. Assets 

Non Current Assets 
Deferred Tax 4,471 24,919 

Current Assets 
Short Term Loans, Advance & Deposits 5 38,06,178 6836 
Cash and Cash Equivalents 6 37,731 37.48,957 

38,48,380 37,80,712 

Significant Accounting Policies 1 to 13 
Notes on Financial Statements 
The Accompanying notes are an integral part of the Financial Statements 

In terms of our Report of even date annexed herewith 

For PATANJAL1 & CO. 
Chartered Accountants 
Firm Registrar iffiktii her - 308163E 

(Virat Sharma). 
Partner 
Membership No. : 061553 

Place : Kolkata 
Dated, the 30th day of October, 2018  

For and on behalf of Board of Directors 



For PATANJALI & CO. 

Chartered Accountants 

Firm Registration Number - 308163E 

tAct-frno-- 
(Virat Sharma) 

Partner 

Membership No. : 061553 

Place : Kolkata 

Dated, the 30th day of October, 2018 

For and on behalf of Board of Directors 

(SHARAN BANSAL) 

Director 

DIN : 81 

,VESH BANSAL) 

Director 

DIN : 00162513 

SKIPPER PIPES LIMITED
)90-137 

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2018 

A. REVENUE 

Note 

Period Ended 

30-09-2018 

Year Ended 

31-03-2018 

Rs. Rs. 

Income from Operations 7 99,342 68,351 

99,342 68,351 

13. EXPENSES 

Administrative and Other Expenses 8 11,226 59,061 

11,226 59,061 

Profit/(Loss) Before Tax 88,116 9,290 

Less : Tax Expense 

Current Tax Expense 16,953 1771 

Deferred Tax 20,448 24,302 

Profit/(Loss) After Tax 50,715 -16,783 

Basic And Dilutive Earning Per Share 9 0.72 -0.24 

Significant Accounting Policies 1 to 13 

Notes on Financial Statements 

The Accompanying notes are an integral part of the Financial Statements 

In terms of our Report of even date annexed herewith 



For and on behalf of Boa rd ol' Directors 

(SI IA RAN 13ANSAL) 
Direct 

DIN : 00063481 

'1 I 13ANSAL) 

Director 

DIN : 00162513 

SKIPPER PIPES LIMITED
1~1 3S  

Cash Flow Statement For the Period Ended 30th September, 2018 

Period Ended 
30-09-2018 

Year Ended 
31-03-2018 

A. CASII FLOW FROM OPERATION ACTIVITIES Rs. Rs. 
Net Profit before Tax and Extraordinary Items 88116 9290 

Adjustments for: 
Interest Received (99342) (68351) 
Interest Paid 0 0 
Rent Received 0 (99342) (683511 

(11226) (59061) 
Operating profit before Working Capital Changes 

Adjustments for: 
Increase/(Decrease) in Other Short Term Provisions 16953 0 
Increase/(Decrease) in Other Short Current Liabilities 0 3441771 
Decrease/(Increase) in Short Term Loans and Advances (3799342) (3782389) (6836) 3434935 

Cash Generated from Operations (3793615) 3375874 
Adjustments for: 

Income Tax Paid (net) (16953) (16953) 11771) (1771) 
NET CASII FROM/(USED IN) OPERATING ACTIVITIES A (3810568) 33741(13 

13. CASII FLOW FROM INVESTING ACTIVITIES 
Raised Fund through issue of Equity Shares 
Interest Received 99,342 68351 
Sale or nvestments 
Interest Paid 0 
Sale/(Purchase) of Fixed Assets (I 

NET CASH FROM/(USED IN) INVESTING ACTIVITIES 13 99342 68351 
C. CAS11 FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 

NET CASH FROM/(USED IN) FINANCING ACTIVITIES I 

Ai-13+C (3711226) 3442-153 
OPENING CASII & CASH EQUIVALENTS* 3748957 3065(14 

37731 3748957 
CLOSING CASII & CASI I EQUIVALENTS* 37731 3748957 

*Represent ('ash and Bank Balances as indicated Note - 6 to the Financial Statements. 
Notes 
I Cash Flow Statement has been prepared under 'Indirect Method' set out in Accounting Standard (AS) -3 on Cash Flow Statement 

issued by The Institute or Chartered Accountants of India 
2 Cash and Cash Equivalents consists or Cash and Bank Balances as indicated in Note - 6 to the Financial Statements. 

In terms of our report of even date 
For PATANJA1.1 & CO. 
Chartered Aceonnino.F..--x...:,-.., 
Firm Registiatiou uottSiii 3083% ,E 

1.1\ 

U,u-ct'L L'l,PL\19-4k  

(Virm Sharma I 
Partner 
Nlembership No. : 061553 

Place : Kolkala 
Dated. the 311th day of October, 2018 
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SKIPPER PIPES LIMITED 

Note —1 

SIGNIFICANT ACCOUNTING POLICIES 

Significant Accounting Policies adopted in the preparation and presentation of financial 
statement: 

a. REVENUE RECOGNITION:  

The Company follows the accrual basis of accounting, unless otherwise specified. 

b. USE OF ESTIMATES:  

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amount of assets and liabilities and disclosure of contingent liabilities at the date of 
financial statements and the result of operations during the reporting period end. Although 
these estimates are based upon management's best knowledge of current events and 
actions, actual results could differ from these estimates. 

c. INVESTMENTS:  

Investments are stated at cost. Provision against diminution in the value of quoted 
investment is not made, where in the opinion of the management diminution is of other 
than temporary 

d. ACCOUNTING FOR TAXES ON INCOME: 

Current tax is determined on the basis of the amount of tax payable under the Income Tax 
Act, 1961, if any. Deferred tax is recognised on timing differences; being the difference 
between taxable income and accounting income that originate in one year and are capable 
of reversal in or more subsequent years. Deferred tax assets are recognised only if there is 
reasonable certainty that sufficient future taxable income will be available against which 
such deferred tax assets will be realised. Such assets are reviewed as at each Balance Sheet 
date to assess realisability thereof. 

e. PROVISION AND CONTINGENT LIABILITIES: 

A provision is recognised when the Company has a present obligation as a result of past 
event, it is probable that an outflow of resources will be required to settle the obligation, in 
respect of which reliable estimates can be made. Contingent Liabilities are not provided for 
in accounts and amounts of material nature are disclosed by way of notes. Contingent 
assets are neither recognised nor disclosed in the financial statements. 
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SKIPPER PIPES LIMITED 

 

Notes on Financial Statement for the period ended 30th September, 2018 - 

As At 

30-09-2018 

 

As At 

31-03-2018 

 

     

Rs. Rs .  

Note - 2 

Share Capital 

Authorised share capital: 

30,00,000 Equity Shares of Rs.10 each 

(P.Y. 30,00,000 Equity Shares of Rs.10 each) 

Issued, Subscribed and Paid Up 

3,00,00,000 30000000 

70,000 Equity Shares of Rs.10 each fully paid 

(P.Y. 70,000 Equity Shares of Rs.10 each fully 

paid up ) 

7,00,000 700000 

7,00,000 700000 

(a)  Reconciliation of the shares outstanding at the beginning and at the end of the reporting period : 

30-09-2018 31-03-2018 
Particulars No. of Shares Amount (Rs.) No. of shares Amount (Rs.) 

Shares outstanding at the beginning of the year 70000 700000 70000 700000 
Shares outstanding at the end of the year 70000 700000 70000 700000 

(b) The details of Shareholders holding more than 5% shares: 

Name of the Shareholder 
No of Shares 

Held 

% of shares 

Held 

No of Shares 

Held 

% of shares 

Held 
1. Sajan Kumar Bansal 10000 14.29 10000 14.29 
2. Sharan Bansal 10000 14.29 10000 14.29 
3. Devesh Bansal 10000 14.29 10000 14.29 
4. Siddharth Bansal 10000 14.29 10000 14.29 
5. Sumedha Bansal 10000 14.29 10000 14.29 
6. Rashmi Bansal 10000 14.29 10000 14.29 
7. Shruti M. Bansal 10000 14.29 10000 14.29 

70000 100.00 70000 100.00 

(c) Rights, Preferences and Restrictions attached to Equity Shares: 

The Company has only one class of shares referred to as Equity Shares having a par value of Rs.10. Each 
holder of Equity Shares is entitled to one vote per share. In the event of liquidation of the Company, the 
holders of Equity Shares will be entitled to receive any of the remaining assets of the company, after 
distribution of all preferential amounts. However, no such preferential amounts exist currently. The 
distribution will be in proportion to the number of Equity Shares held by the shareholders. 

Note - 3 

Reserves and Surplus 

Surplus in Statement of Profit and Loss 

Balance at the beginning of the year 

Add: Profit/(Loss) after tax for the year 
Balance at the end of the year 



SKIPPER PIPES LIMITED 

...Notes on Financial Statement for the period ended 30th September, 2018 

Note - 4 

Other Current Liabilities 

As At 
30-09-2018 

As At 
31-03-2018 

Rs. Rs. 

Audit Fees Payable 5,000 5,000 
Sundry Advances 34,50,000 34,50,000 

34,55,000 34,55,000 

Note - 5 
Short Term Loans, Advances and Deposits 

Advance to Body Corporate 37,89,407 
TDS Receivable 16,771 6,836 

38,06,178 6,836 

Note - 6 
Cash and Cash Equivalents 

Balances with Scheduled Banks 

In Current Accounts 22,731 37,48,957 

Cash in Hand 15,000 
37,731 37,48,957 

Note - 7 
Other Incomes 

Interest Received 99,342 68,351 

99,342 • 68,351 

Note - 8 
Administrative and Other Expenses 

Audit Fees 5,000 5,000 

Bank Charges 6 651 

Filing Fees 600 33,600 

Legal and Professional Fees 4,720 19,810 

Rates and Taxes 900 

11,226 59,061 

Note - 9 
Earning Per Share (EPS) 
Net Profit/(Loss) after tax as per Statement of 
Profit & Loss attributable to Equity Shareholders 50715 (16783) 

Weighted Average number of equity shares used 
as denominator for calculating EPS 70000 70000 

Face Value per Equity Share (Rs.) 10.00 10.00 
Basic and Diluted Earnings per share (Rs.) 0.72 (0.24) 
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SKIPPER PIPES LIMITED 

Notes on Financial Statements: 

10. The Company is a Small and Medium Sized Company as defined in the General 
Instructions in respect of Accounting Standards notified under the Companies Act, 
2013. Accordingly, the Company has complied with the Accounting Standards as 
applicable to Small and Medium Sized Company. 

11. The Company has not received any memorandum (as required to be filed by the 
suppliers with the notified authority under the Micro, Small and Medium Enterprises 
Development Act, 2006) claiming their status as on 301h  September, 2018 as micro, 
small or medium enterprises. Consequently, no disclosures of outstanding dues of 
micro enterprises and small enterprises and other related disclosures have been made. 

12.Related Parties Disclosures as identified by the management in accordance with the 
Accounting Standard - 18 on Related Party notified under the Companies Act, 2013. 

A. Relationship 

1) Key Management Personnel 

Sharan Bansal 
Devesh Bansal 
Siddharth Bansal 

2)  
Parties where Key Management Personnel or their relatives have 
significant influence with whom transaction have been entered 

None 

3) Relatives of Key Management Personnel with whom transactions have 
been entered 

None 

B. Transactions were carried out with the related parties during the period 
ended. 

Particulars 30.09.2018 31.03.2018 

NIL NIL 
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13.Previous Year Figures have also been re-grouped, re-arranged, re-casted and re-
classified to conform to this year's classification. Figures have been rounded off to the 
nearest rupee. Notes 1 to 13 form integral part of accounts. 

For PATANJALI & CO. 
Chartered Accountants 

Firm Registration No. 308163E 

Kolkata 
Dated, the 30th  day of October, 2018. 

(Viral Sharma) 
Partner 

Membership No. 061553 

 


