SKIPPER

Limited

Annep wae - G

Pa-125

The financial details and capital evolution of “SKIPPER LIMITED” {the transferor/demerged company) for the previous 3 years as
per the audited statement of Accounts:

Name of the Company: SKIPPER LIMITED

(Rs. in Crores)

Unaudited Financial As per last Audited 1year prior to the | 2 years prior to the
results Financial Year last Audited last Audited
Financial Year Financial Year
As on quarter ended 2017-18 2016-17 2015-16
30.06.2018
Equity Paid up Capital 10.267 10.258 10.232 10.232
Reserves and surplus 633.576 627.016 521.891 412,285
Carry forward losses - - - -
Net Worth 643.843 637.274 532.123 422,517
Miscellaneous - - - -
Expenditure
Secured Loans 645.680 477.910 391.201 305.849
Unsecured Loans 73.784 19.285 45,984 161.359
Fixed Assets (including 521.063 522.445 511.207 457.788
CWIP)
Income from 478.697 2107.618 1797.169 1506.223
Operations
Total Income 479.021 2109.811 1800.328 1511.389
Total Expenditure 472.644 1929.422 1623.608 1368.093
Profit before Tax 6.377 180.389 176.720 143.296
Profit after Tax 4,498 117.762 124,215 95,130
Cash profit 20.79 219.91 139.83 126.14
EPS Baslc- 0.44 Basic- 11.50 Basic- 12.14 Basic- 9.30
Diluted- 0.44 Diluted- 11.46 Diluted- 12.14 Diluted- 9.30
Book value 62.710 62.125 52.006 41,294

For Skipper Limited

W

Sajan Kumar Bansal—"
Managing Director
DIN: 00063555
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Independent Auditor’'s Limi view Report on Quarterly Standalone Financial Results of Skipper Limited
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Te,

The Board of Directors,

Skipper Limited

3A, Loudon Street

Kolkata - 700017

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of M/s. Skipper
Limited (the “Company”) for the quarter ended June 30, 2018 (the “Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016.
Attention is drawn to the fact that the figures for the quarter ended 31 March, 2018 as reported In these
standalone financial results are the balancing figures between-audited figures In respect of full financlal year
and the published year to date flgure up to the end of the third quarter of the previous financial year. The
figures up to the end of the third quarter of the previous financial year had only been reviewed and not
subjected to audit.

2, This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors in their meeting held on August09, 2018. Our responsibility is to issue a report on these financial
statements based on our review.

3, We conducted our review in accordance with the Standard on Revlew Engagements (SRE) 2410, “Revlew of
Interim Financial Informatlon Performed by the Independent Auditor of the Entity” as specified under section
143 (10) of the companles Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material mlsstatement,

4, Areview is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Accounting Standards l.e., Indlan Accounting
Standards (Ind AS) prescribed under Companies Act, 2013 read with the relevant rules issued thereunder and
other recognised accounting practlces and policies has not disclosed the informatlon required to be disclosed
in terms of Regulation 33 of the SEB! {Listing Obligations & Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, Including the manner In which it Is to be
disclosed, or that it contains any materfal misstatement.

For SINGHI & CO.
Chartered Accountants
Firm's Registration Number: 302049E

p%», )7“’*‘5&

(PRADEEP KUMAR SINGHI)
Partner
Membershlp Number: 050773

Place: Kolkata

Date: 9"day of August, 2018 CERTIFIED TRJ=
For Shipper it oA
’ DA m AL =yed.

Company cretary
MUMBAL NEW DE]HI BANGALORE . CHENNAI AHMEDABAD
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SKIPPER LIMITED
CIN:L40104WB1981PLC033408
Reglstered Office: 3A, Loudon Street, Kolkata ~ 700017, Indla
Ph: 033- 22895731, Fax: 033-22895733, Emall - Investor.relations@skipperlimited.com, Web: www.skipperlimited.com
Slatement of Unaudlted Finaneclal Results for the Quarter ended 30th June, 2018
(Rs. In milllons)
Gnded | Ended | Endea | Yoarsnded
Pardculars 30.06.2018 | 31.03.2018 | 30.06.20y7 | 31032016
Unaudited | Audited Unaudited Audited
1. |Revenue (ram Operations 4.786.97 5,828.50 4,327.24 2107618
2. |Other lncome 3.24 7.85 7.52 21,93
3. |Totul Revenue (1+2) 4,790,21 593635 4,334.76 | 21,096.11
4. [Bxponses
Cost of Materlals consumed 3,658.68 4,184.88 2,955.82 14,688.24
Exelse Duty . . 33899 336,99
Chonges in Inventories of inished goods and work-in-progress (405.61) (768.93) (HI5.66) (1,442,30)
Emplayee beneflts expense 234.56 237,20 209.97 934.00
Finance costs 27400 239.34 168,56 784.45
Ropreciation and amortisatlon expense 11521 113,48 107,48 459,06
Other expenses 849,80 1,169.60 792.02 353178
Tola) Expenses 4,726,444 5,195.57 4,007,108 19,294.22
5, |Proft before exceptional and tax (3-4) 63.77 740,78 247,58 1,803.89
6. |Exceptional ltems . . 4 .
7. |Profit before tax (5-6) 63.77 740,78 24758 1,803.89
8. |Tax Expense .
Corrent Tax 50.55 30%9.91 145.03 710.53
Tax adjustments for earller years . . 122
Deforred ‘Tax [31.78) (62.60) (57.21) (85.48)
Total Tax Bxpenses 16,79 247.31 87.82 626,27
9. [Profit for the period (7-0) 44.98 493.47 159,76 1,177.62
10,|Other Comprehensive locome (Net of Tax)
Items that will not be reclassifled to Statement of Profit & Loss (1.27) (3.70) (0.28) (4.62)
Income tax relating to ltems that wlil not be reclassifed to Statement of Profit & Loss 0.44 1.32 0.10 1.61
Total Other Comprehensive Income (Net of Tax) (0.83) {246} (0.18) (3.01)
11,|Total Comprehensive thcome For The Period (9+10) 4415 491,01 159.58 1,174.61
Pald up Equity Share Copltal ( Face Value Re 1 per Share) 10267 1258 10232 102,58
Other Equity 6.270.16
Baslc EPS (not annualised In Rs) 0.44 4.82 156 11.50
Diluted EPS {not snnuallsed in Rs,) 0.44 4,80 156 11.46
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
(R, In millions)
T | wtss | oy | vor s
Particulars 30.06.2010 | 31.03.2018 | 30.06.2017 | 31032018
Unaudited Audited Unitudited Audited
1. Segmenl Revenue
Engineering Products 4,040.91 4,923.57 3,651.38 18,071.89
Polymer Products 560.85 740.12 433,04 2,148.93
Infrastructure Projects 165.21 256,81 24282 855,36
Revenue from Operations 478697 5921150 432724 | 21,076,190
2. Segment Results
Engineerlng Products 401,91 963.60 439,46 2,647.68
Polymer Products (7.45) $5.94 3089 150.93
Infrastructure Projscts 23.80 35,35 2945 108,06
Total 1826 1,054,79 499,80 2,906,487
Less: Interest Expense 274.00 239.34 168.56 764,45
Add: Interest Income 2,96 3.04 4.268 1345
Less: Un-allocable Expenditure net-off unallocable Income 8347 7771 87.94 33198
Profit Before Tax 63.77 740,740 L4750 1,803.89
3. Segment Agsets
Englnesring Products 15,145.08 13,385.43 12,260.75 13,385.43
Polymer Products 2,647.05 2,748.96 2,394.78 2,748.96
Infrastructure Projects 047.66 953,85 797.27 953.85
Unallocated 37259 347.06 392,69 347.06
Total Segment Assets 19,012.37 17,435,530 15,04549 17,435.30
4, Segment Llabllitles
Englineering Products 4,197.52 4,748,62 4,137.53 4,748.62
Polymer Products 240,50 390.32 31172 39032
Infrastructure Projects 198,34 205,65 201.08 205.65
Unallocated 744.37 746.01 516,02 746.01
Total Segiment Liabilitles 5,380,723 06,090,60 5,166.35 6,090.60

CERTIFIED TRUE COPY
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SKIPPER LIMITED 5 - [28

CIN: 140104WB1981PLCO33408

Nutex

The above financial Results as reviewed by the audit comimittes were taken on record by the Board of Directors at Its mesting held on 9th August, 2018, The Statutory
Auditors have carrled out llmited review of the above flnancial results,

The figures for the quarter ended 31st March, 2018 are the balancing figures between the audlted figures for the full financial year and the published year to date Ngures
upto 31st December, 2017.

The Company has allotted 87250 equity shares of Re 1 each to the optlon grantees pursuant to the exerclse of options under the Employce Stock Option Schemes turlig
the quarter endod June 30,2018,

Consequent to Introduction of Goods and Service Tax (GST) with effect from 1st July, 2017, Central Excise, Value Added Tax (Vat), etc. have been replaced by GST. In
accordance with Indian Accounting Standard - 115 on Revenue and Schedule [1] on the Companles Act, 2013, GST Is not Included In the Gross Revenue Prom (pitationg
for applicable petiods. In view of the aforesald restructuring of indivect taxes, Revenue From Operatlons and Seginent Revenue (Gross) for the quarter ended 30th [une,
2017 are not comparable. Following additional Informatlon Is being provided Net of Excise Duty to facllitate Comparison of Segment Revenue:

{its. I miltlons)

Quarter Quarter Quarter
Partlculars Ended Ended Ended ;:a(::imzl::g
30.06.2018 | 31.03.2018 | 30.,06,2017 e

Segment Revenue (Net of Excise duty)
Engineering Products 4,04091 4,923.57 3,361.18 17,781.65
Polymer Products 560.85 748.12 384.28 2,100.18
Infrastructare Projects 185.21 256.81 242.82 855,36
Revenue from Operations (Net of Exclse duty) 4,786,297 5,920,50 3,988.25 20,737.19

Ind AS 115 “Revenue from Contracts with Customers” Is mandatory for reporting from the period beginning on or after April 01, 2018 and has replaced the existing lnd AS
related thereto, Under the mod|fied retrospective approach, there were no materlal adjustments required to be made to the retained earning as at Aprll 01, 2018, Also, the
application of Ind AS 115 dld not have any material impact of recognition and measurement of revenue and related items in the inanclal results for the quarter ended june
30,2018,

6 Previous year/periods figures have been regrouped or rearranged, wherever necessary,

For and on helighf of the Board 1

Sajan Kumar Hansal

PMaee: Kolkata Managing DEctor
Dated: 9th Aygust, 2018 DIN: 00063555

CERTIFIED T1Z . -

For Skip;
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Company Secrztar
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Regd. Office: Mouza chayani, Dag no. 335, 336, 337
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The financial details aﬁd capital evolution of “SKIPPER PIPES LIMITED” (the transferee/resulting company) for the previous 3
years as per the audited statement of Accounts:

Name of the Company: SKIPPER PIPES LIMITED

(Rs. in Crores)

Particulars Audited Balance As per last 1 year prior to the 2 years prior to the last
sheet Audited Financial last Audited Audited Financial Year
Year Financial Year (IGAAP)#
(IGAAP)# (IGAAP)#
As on 30.09.2018 2017-18 2016-17 2015-16
Equity Paid up Capital 0.07 0.07 0.07 0.07
Reserves and surplus -0.033 -0.038 -0.036 -0.033
Carry forward losses B - & -
Net Worth $ ey 0.032 0.034 0.037
Miscellaneous Expenditure = = = .
Secured Loans " =] v -
Unsecured Loans - - = 0.039
Fixed Assets ) a s :
Income from Operations 0.0099 0.0068 - &
Total Income 0.0099 0.0068 - E
Total Expenditure 0.0011 0.0059 0.0005 0.04
Profit before Tax 0.0088 0.0009 -0.0005 -0.04
Profit after Tax 0.0051 -0.0017 -0.0029 0,033
Cash profit - - = .
EPS (Rs) 0.72 {0.24) (0.43) (4.71)
Book value* 5.35 4.63 4.87 5.29

# Figures for the Financial Year 2017-18, 2016-17 and 2015-16 are as per IGAAP based on the financial statements for the years

2017-18, 2016-17 and 2015-16.

$ Net Worth is equity share capital & free reserves less miscellaneous expenses written off.
*Book value is calculated as Net Worth/No. of outstanding shares.

For bkipper Pipes Limited




PATANJALI & CO.

%' Chartered Accountants

10A Bangur Building

161/1 Mahatma Gandhi Road

Kolkata — 700 007

+91 3322689802 /22704135 / 9433047539
Email : viratpatanjali@yahoo.co.in

Email : sharmavirat@rediffmail.com
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SKIPPER PIPES LIMITED
Report on the Financial Statements

. We have audited the accompanying financial statements of SKIPPER PIPES LIMITED
(“the Company™), which comprise the Balance Sheet as at 30" September, 2018, Statement of
Profit and Loss Account and Cash Flow Statement for the six month period then ended and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of’
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and Cash Flows of the Company in accordance with the accounting principles
generally accepted in India including Accounting Standards specified under Section 133 of
the Act read with Rule 7 of the Companies (Accounis) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance ol adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to [raud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and malters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

4. We have conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. An audit involves performing procedures 10
obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment gf the risks of
material misstatement of the financial statements, whether due [(),__rli-'{_‘j"'ll_d or error, i
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those risk assessments, the auditor considers internal financial controls relevant to the
Company’s preparation and fair presentation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial control system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to explanations given to us,
except for the effects of the matters described in the Qualified Opinion paragraph, the
financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
[ndia:

a. in the case of the Balance Sheet of the "STATE OF AFFAIRS" of the Company as at 30"
September, 2018, and

b. in the case of Statement of Profit and Loss of the "PROFIT" of the company [or the period
ended on that date, and

c. Inthe case of Cash Flow Statement, of the Cash Flows for the period ended on that date.
Report on other Legal and Regulatory Requirements
7. This Report does not include a statement on the matters specified in Paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016 issued by the Ministry of Corporate Affairs, in
terms of Section 143 of the Companies Act, 2013, since in our opinion and according to
information and explanations given to us, the said Order is not applicable to the Company.

8. Asrequired by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by the law, have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss and Cash Flow dealt with by this report
are in agreement with the books of account submitted to us;
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d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e. On the basis of written representation received from the directors as on 30" September,
2018 and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 30" September, 2018 from being appointed as director in terms of
section 164(2) of the Act.

f.  With respect to the adequacy of Internal Financial Control over Financial Reporting of the
Company and operating effectiveness of such controls, refer to our separate Report in
Annexure ‘A’.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a) The Company has no pending litigations on its financial position in its financial
statements.

b) In our opinion and as per the information and explanations given to us, the Company
has not entered into any long term contracts including derivative contract, requiring
provision under applicable laws or accounting standards, for material foreseeable
losses.

c) The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

For PATANJALI & CO.

Chartered Accountants
l*'ijzjlf-"l"{_"g"iglgi_l'_,i'ntion No. 308163

1\ s Shoomeo—
(e ¢ woLuaTa T
“(Virat Sharma)
Kolkata Partner
Dated, the 30th day of October, 2018. Membership No, 061553
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PATANJALI & CO.

Chartered Accountants

10A Bangur Building
161/1 Mahatma Gandhi Road

Kolkata — 700 07
+91 33 22689802 / 22704135 / 9433047539

En?ail : viratpatanjali@yahoo.co.in
Email : sharmavirat@rediffmail.com

Annexure “A” to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of Skipper Pipes Limited
as on 30" September, 2018 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ol
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduet of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness ol the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
{inancial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companics
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating cffectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

I, Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

o

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projcctions of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. o T




Opinion

Pé,-\ 135

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 30" September, 2018, based on the internal controls over financial
reporting criteria established by the Company considering the essential components of internal
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

For PATANJALI & CO.
Chartered Accountants
Firm RegistrationN6:308163E

poiin
Mo Sbaio
(Virat Sharma)

Partner Faw
Membership No. 061553

Kolkata

Dated, the 30th day of October, 2018.
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SKIPPER PIPES LIMITED

BALANCE SHEET AS AT 30TH SEPTEMBER, 2018

As At As Al
Note 30-09-2018 31-03-2018
Rs. Rs.
A. Equity And Liabilities
Sharcholders' Fund
Share Capital 2 7,00,000 7,00,000
Reserve & Surplus 3 -3,25,344 3,74,656 -3,76,059 3,23.941
Current Liabilities
Other Current Liabilities 4 34,55,000  34,55,000  34,55,000 34,55,000
Short Term Provisions 18,724 1,771
' 38,48,380 37.80,712
B. Asscts
Non Current Assets
Deferred Tax 4,471 24919
Current Assets
Short Term Loans. Advance & Deposits 5 38,06,178 6836
Cash and Cash Equivalents 6 37,731 37.48.957
38,48,380 37,80.712

Significant Accounting Policies 1to 13
Notes on Financial Statements
The Accompanying notes arc an integral part of the Financial Statements

In terms of our Report of even date annexed herewith

For PATANJALI & CO. For and on behalfl of Board of Directors
Chartered Accountants
Firm Registr a%n Numl)u - 308163E e e &
i 1 (SHARAN BANSAL)
\LLRZLH SM_O{_/Y}’HOL ) Director
(Virat Shanma) DIN : U(}{ \4‘5"{-\
Partner
Membership No. : 061553
\JI VESH BANSAL)
Place : Kolkata Director

Dated, the 30th day of October, 2018 DIN: 00162513
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STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2018

Period Ended Year Ended
Note 30-09-2018 31-03-2018
Rs. Rs
A. REVENUE
Income from Operations fl 99,342 68,351
99,342 68,351
B. EXPENSES
Administrative and Other Expenses 8 11,226 59,061
11,226 59.061
Profit/(Loss) Before Tax 88,116 9.290
Less : Tax Expense
Current Tax Expense 16,953 1,771
Deferred Tax 20,448 24,302
Profit/(Loss) After Tax 50,715 -16.783
Basie And Dilutive Earning Per Share 9 0.72 -0.24
Significant Accounting Policies 1to13

Notes on Financial Statements
The Accompanying notes are an integral part of the Financial Statements

In terms of our Report of even date annexed herewith

For PATANJALI & CO. For and on behalf of Board of Directors
Chartered Accountants —— o
Firm Registration Number - 308163E == :_3.4\}—4—”‘2/—”— = 7

\,.-LU’CL{T. &.-L/\a"r'ﬂ’]ﬁf (SHARAN BANSAL)

y Director

81

(Virat Sharma)
Partner
Membership No. : 061553

TEVESH BANSAL)
Piace : Kolkata Director

Dated, the 30th day of October, 2018 ' DIN : 00162513
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SKIPPER PIPES LIMITED

Cash Flow Statement For the Period Ended 30th September, 2018

Period Ended Year Ended
30-09-2018 31-03-2018
A, CASIHFLOW FROM OPERATION ACTIVITIES Rs. Rs.
Net Profit before Tax and Extraordinary Items 88116 9290
Adjustments for:
Interest Received (99342) (68351)
Interest Paid 0 0
Rent Received 0 (99342) (68351}
(11226) (59061)
Operating profit before Working Capital Changes
Adjustments lor:
Increase/(Decrease) in Other Short Term Provisions 16953 0
Increase/( Decrease) in Other Short Current Liabilities 0 3441771
Decrease/(Increase) in Short Term Loans and Advances (3799342) (3782389) (6836) 3434933
Cash Generated [rom Operations (3793615) 3375874
Adjustments for:
Income Tax Paid (net) (16953) (16953) (1771) (1771
NET CASII FROM/(USED IN) OPERATING ACTIVITIES A (3810568) o 3yHIes
B. CASII FLOW FROM INVESTING ACTIVITIES
Raised Fund through issue ol Equity Shares -
Interest Received 99,342 68331
Sale of Investments £
Interest Paid 0
{)

Sale/(Purchase) of Fixed Assets

NET CASH FROM/(USED IN) INVESTING ACTIVITIES B 99342 68351
C. CASH FLOW FROM FINANCING ACTIVITIES N
Proceeds from l.ong Term Borrowings - D
NET CASH FROM/(USED IN) FINANCING ACTIVITIES C - - - _ K
A+BAC (3711226) 3442453
OPENING CASH & CASH EQUIVALENTS* 3748957 ) 306304
37731 3748957
CLOSING CASII & CASIFEQUIVALENTS* 37734 3748957
“Represent Cash and Bank Balances as indicated Note - 6 to the Financial Statements.
Notes
I Cash Flow Statement has been prapared under ‘Indirect Method' set out in Accounting Standard (AS) -3 on Cash Flow Statement
issued by The Institute of Chartered Accountants of India
2 Cash and Cash Lquivalents consists ol' Cash and Bank Balances as indicated in Nole - 6 to the Financial Stalements
In terms of our report of even date
For PATANJALL & CO. For and on behall of Board of Directors
Chavtered Acconntynts==z- ., P )
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SKIPPER PIPES LIMITED

Note -1

SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policies adopted in the preparation and presentation of financial
statement:

a.

d.

REVENUE RECOGNITION:

The Company follows the accrual basis of accounting, unless otherwise specified.

USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent liabilities at the date of
financial statements and the result of operations during the reporting period end. Although
these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates.

INVESTMENTS:

Investments are stated at cost. Provision against diminution in the value of quoted
investment is not made, where in the opinion of the management diminution is of other
than temporary

ACCOUNTING FOR TAXES ON INCOME:

Current tax is determined on the basis of the amount of tax payable under the Income Tax
Act, 1961, if any. Deferred tax is recognised on timing differences; being the difference
between taxable income and accounting income that originate in one year and are capable
of reversal in or more subsequent years. Deferred tax assets are recognised only if there is
reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets will be realised. Such assets are reviewed as at each Balance Sheet
date to assess realisability thereof.

PROVISION AND CONTINGENT LIABILITIES:

A provision is recognised when the Company has a present obligation as a result of past
event, it is probable that an outflow of resources will be required to settle the obligation, in
respect of which reliable estimates can be made. Contingent Liabilities are not provided for
in accounts and amounts of material nature are disclosed by way of notes. Contingent
assets are neither recognised nor disclosed in the financial statements.
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SKIPPER PIPES LIMITED

Notes on Financial Statement for the period ended 30th September, 2018

Note - 2
Share Capital
Authorised share capital:
30,00,000 Equity Shares of Rs.10 each
(P.Y. 30,00,000 Equity Shares of Rs.10 each)
Issued, Subscribed and Paid Up
70,000 Equity Shares of Rs.10 each fully paid
(P.Y. 70,000 Equity Shares of Rs.10 each fully
paid up )
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As At As At
30-09-2018 31-03-2018
Rs. Rs.
3,00,00,000 30000000
7,00,000 700000
7,00,000 700000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period :

30-09-2018

31-03-2018

Particulars No. of Shares Amount (Rs.) No. of shares Amount (Rs.)
Shares outstanding at the beginning of the year 70000 700000 70000 700000
Shares outstanding at the end of the year 70000 700000 70000 700000

(b) The details of Sharcholders holding more than 5% shares:
Name of the Sharcholder No of Shares % of shares No of Shares % of shares
Held Held Held Held

1. Sajan Kumar Bansal 10000 14.29 10000 14.29
2. Sharan Bansal 10000 14.29 10000 14.29
3. Devesh Bansal 10000 14.29 10000 14.29
4. Siddharth Bansal 10000 14.29 10000 14.29
5. Sumedha Bansal 10000 14.29 10000 14.29
6. Rashmi Bansal 10000 14.29 10000 14.29
7. Shruti M. Bansal 10000 14.29 10000 14.29
70000 100.00 70000 100.00

(¢) Rights, Preferences and Restrictions attached to Equity Shares:

The Company has only one class of shares referred to as Equity Shares having a par value of Rs.10. Each
holder of Equity Shares is entitled to one vote per share. In the event of liquidation of the Company, the
holders of Equity Shares will be entitled to receive any of the remaining assets of the company, afier
distribution of all preferential amounts. However, no such preferential amounts exist currently. The
distribution will be in proportion to the number of Equity Shares held by the shareholders.

Note -3
Reserves and Surplus
Surplus in Statement of Profit and Loss
Balance at the beginning of the year
Add: Profit/(Loss) after tax for the year
Balance at the end of the year

-3,76,059
50,715

-3,59,276
-16,783
-3,25,344

-3,76,059

-3,76,059

—312 5134‘_1_, e
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SKIPPER PIPES LIMITED

“Notes on Financial Statement for the period ended 30th September, 2018

Note - 4
Other Current Liabilities
Audit Fees Payable
Sundry Advances

Note -5
Short Term Loans, Advances and Deposits
Advance to Body Corporate
TDS Receivable

Note - 6
Cash and Cash Equivalents
Balances with Scheduled Banks
In Current Accounts
Cash in Hand

Note - 7
Other Incomes
Interest Received

Note - 8
Administrative and Other Expenses
Audit Fees
Bank Charges
Filing Fees
Legal and Professional Fees
Rates and Taxes
Note - 9

Earning Per Share (EPS)

Net Profit/(Loss) after tax as per Statement of
Profit & Loss attributable to Equity Shareholders
Weighted Average number of equity shares used
as denominator for calculating EPS

Face Value per Equity Share (Rs.)

Basic and Diluted Earnings per share (Rs.)

As At

30-09-2018

Rs.

5,000
34,50,000

34,55,000

37,89,407
16,771

38,06,178

22,731
15,000

37,731

99,342

99,342

5,000

600
4,720
900

11,226

50715
70000

10,00
0.72

[—"

Pﬁ“ Iy

As At

31-03-2018

Rs.

5,000
34,50,000

34,55,000

6,836
6,836

37,48,957

37,48,957

5,000
651
33,600
19,810

59.061

(16783)
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SKIPPER PIPES LIMITED

Notes on Financial Statements:

10. The Company is a Small and Medium Sized Company as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act,
2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to Small and Medium Sized Company.

11. The Company has not received any memorandum (as required to be filed by the
suppliers with the notified authority under the Micro, Small and Medium Enterprises
Development Act, 2006) claiming their status as on 30" September, 2018 as micro,
small or medium enterprises. Consequently, no disclosures of outstanding dues of
micro enterprises and small enterprises and other related disclosures have been made.

12.Related Parties Disclosures as identified by the management in accordance with the
Accounting Standard - 18 on Related Party notified under the Companies Act, 2013.

A. Relationship
1) Key Management Personnel
Sharan Bansal

Devesh Bansal
Siddharth Bansal

2) Parties where Key Management Personnel or their relatives have
significant influence with whom transaction have been entered
None

3) Relatives of Key Management Personnel with whom transactions have
been entered

None

B.  Transactions were carried out with the related parties during the period
ended.

Particulars 30.09.2018 31.03.2018

NIL NIL
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13.Previous Year Figures have also been re-grouped, re-arranged, re-casted and re-
classified to conform to this year’s classification. Figures have been rounded off to the
nearest rupee. Notes 1 to 13 form integral part of accounts.

For PATANJALI & CO.,
Chartered Accountants
_Firm-Registration No. 308163E

\ (Virat Sharma)
Kolkata 7 Partner
Dated, the 30" day of October, 2018. Membership No. 061553




