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AN ISO 9001 & A WHO GMP CERTIFIED COMPANY

LABORATORIES LTD

ANNEXURE 1i

The financial details and capital evolution of the transferee/resulting andtransferor/demerged companies for the
previous 3 years as per the audited statement of Accounts:

Name of the Company: Ortin Laboratories Limited (Demerged Company) (Rs. in Lakhs )
As per last Audited 1 year prior to the last 2 years prior to the last
Financial Year Audited Financial Year Audited Financial Year
2017-18 2016-17 2015-16

Equity Paid up Capital 1694.04 1694.04 1694.04
Reserves and surplus 713.77 645.85 595.52
Carry forward losses - . - =
Net Worth 2407.81 2339.89 2289.56
Miscellaneous Expenditure - - »
Secured Loans 1723.23 ! 1722.66 1817.91
Unsecured Loans 380.06 301.92 1,84.04
Fixed Assets 2043.61 2104.14 2162.73
Income from Operations 7970.37 6675.41 6294.46
Total Income 8107.52 6707.64 6351.89
Total Expenditure 8039.48 6594.58 6212.35
Profit before Tax 68.04 113.06 139.53
Profit after Tax 67.92 50.32 83.38
Cash profit 236.47 220.69 248.12
EPS 0.40 0.30 0.49
Book value 14.21 13.81 13.51

Managing Director
(DIN: 00540632)

Corp. & Regd, Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatpura Park, Barkatpura,
Hyderabad - 500 027, Telangana, INDIA. Phone : +91 40 27562055 / +91 40 27567266
website : www.ortinlabsindia.com Email : info@ortinlabsindia.com
CIN : L24110TG1986PLCO06885



AN IS0 9001 & A WHO GMP CERTIFIED COMPANY

ORTIN LABORATORIES LIMITED
CIN: L24110TG1986PLC006885
D. No: 3-4-512/35 (43/4RT), Opp: Barkatpura Park, Barkatpura, Hyderabad - 500027
Standalone Audited financial results for the Quarter ended 30.06.2018
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Orti

LABORATORIES LTD

(Rs.in Lakhs)
Quarter ended | Quarter ended Quarter ended Year ended
Particulars June 30,2018 | March 31,2018 | June 30,2017 | March 31,2018
Audited Audited Unaudited Audited
Income
Revenue from operations 3,326.44 4,155.31 1,133.73 8.062.19
Total Revenue from operations 3,326.44 4,155.31 1,133.73 8,062.19
Other income 474 9.41 34.48 45.33
Total Income 3.331.18 4,164.72 1,168.21 8,107.52
Expenses p
Cost of materials consurned 2586.23 3.286.74 681.76 5,629.58
Changes in Inventories 25.73 139.54 (35.25) 129.57
Employee benefits expense 88.59 88.36 80.10 33228
Finance costs : 67.16 105.65 88.23 348.66
Depreciation and amortization expense 41.92 42,79 41,92 168.55
Other expenses 492.30 504.90 27191 1430.85
Total Expenses 330193 4167.98 1128.67 8039.48
Profit before tax 2925 (3.26) 39.54 68.04
Tax expense
(1) Current tax 19.25 15.37 20.56 53.06
(2) Deferred tax (1.27) (61.03) 8.46 (52.95)
Net Profit for the Period 11.27 42,42 10.52 67.92
Other comprehensive income (0OCny
(@) (i) Items that will not be reclassified to profit or loss - - - -
(if) Tax on items that will not be reclassified to profit
or loss - & - -
(b) (i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be
reclassified to profit or loss - - - -
Total Other Comprehensive income - - - -
Total Comprehensive income 11.27 42.42 10.52 67.92
Earnings per equity share
(Face value of Rs.10/- each)
(1) Basic 0.07 0.25 0.06 0.40
(2) Diluted 0.07 0.25 0.06 0.40

Place: Hyderabad
Date: 14/08/2018

For Ortin Laboratories Limited _-

Corp. & Regd. Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatpura Park, I;z;rslzm;g;;a
Hyderabad - 500 027, Telangana, INDIA. Phone : +91 40 27562_055 /_ +9-1 40
website : www.ortinlabsindia.com Email : info@ortinlabsindia.com
CIN : L24110TG1986PLCO06885



SATHULURI & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of M/s Ortin Laboratories Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of M/s Ortin Laboratories Limited (‘the
Company’), which comprise the Balance Sheet as at 30" June 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows for the quarter then ended, and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect ta the preparation of these fina ncial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive income), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
(‘Ind AS') specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

5, We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether these financial statements are free from material
misstatement

Off.: 3-4-529/6, Gopamma Nilayam, Narayanaguda, Hyderabad - 500 027
Phone : (0) 040-27566797, Mobile : 9391686797; email : sathuluri93@gmail.com



6. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial controls relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit alse includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 30" June 2018, and its profit & loss (financial performance including other
comprehensive income), its cash flows for the quarter ended on that date.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

11. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the bocks of account;

d) Inour opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 30" June 2018 from being appointed
as a director in terms of Section 164(2) of the Act;

f) In our opinion and to the best of our information and according to the explanations given to us, we
are of the opinion that the company has adequate internal financial controls system in place and the
operating effectiveness of such controls. Refer to our separate report in “Annexure B”,




g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our infermation and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position; ;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and

For Sathuluri & Co
Chartered Accountants
Firm’s Registration No.: 0063835

aka
Proprietor
Membership/No.: 202710

Place: Hyderabad
Date: 26/09/2018.



Annexure A to the Independent Auditors’ Report of even date to the members of Ortin Laboratories
Limited, on the financial statements for the year ended 30" June 2018

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

Vi

In Respect of its Fixed Assets:
(a) The company is maintaining proper records showing full particulars, including quantitative

details and situation of fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable intervals
in accordance with regular program of verification. According to the information and
explanation given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held in
the name of the Company.

The management has conducted physical verification of inventory at reasonable intervals during
the year and no material discrepancies between physical inventory and book records were
noticed on physical verification

The company has not granted loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly the provisions of clauses 3(iii)(a), 3(iii)(b), 3(iii)(c) of the Order
not applicable

On the basis of information and explanations provided to us by the management, , the Company
has not entered into any transactions falling within the ambit of Section 185 and 186 of the
Companies Act, 2013. Accordingly the provisions of clauses 3(iv) of the Order not applicable

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptances of Deposits) Rules, 2014(as amended). Accordingly the
provisions of clauses 3(v) of the Order not applicable.

In our opinion and according to the information and explanations given to us, the company is
maintaining proper cost records, as been prescribed by the Central Government under sub
section (1) of section 148 of the Companies Act, 2013 for the activities of the Company.




viii.

Xi.

xii.

xiii.

Xiv.

XV,

(a) The company is generally regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax,
duty of customns, duty of excise, value added tax, cess and any other material statutory dues,
as applicable to the appropriate authorities. Further no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they become payable.

(b) There were no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other material statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any banks or financial
institution or government during the year. The Company did not have any outstanding
debentures during the year.

The Company did not raise moneys by way of initial public offer or further public offer(including
debt instruments).In our opinion term loans were applied for the purpose for which the loans
were obtained

No fraud by the company or on the Company by its officers or empioyees has been noticed or
reported during the period covered by our audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In our opinion, the company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is
not applicable.

In our opinion all transactions with the related parties are in compliance with sections 177 and
188 of the Act, where applicable and the requisite details have been disclosed in the Financiai
Statements etc., as required by the applicable accounting standards.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

During the year, The company has not entered into any non-cash transactions with directors or
persons connected with him.




xvi.  The company is not a required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For Sathuluri & Co
Chartered Accountants
Firm’s Registration No.: 0063835

§sPrakash

Proprietor |
Membership N

.1202710

Place: Hyderabad
Date: 26/09/2018



Annexure B to the Independent Auditor’s Report of even date to the members of Ortin Laboratories
Limited, on the financial statements for the quarter ended 30" June 2018

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2013 (“the Act”)
1.~ In conjunction with our audit of the financial statements of Ortin Laboratories Limited (“the Company”)

as of and for the year ended 30" June 2018, we have audited the internal financial controls over
financial reporting (IFCoFR) of the Company as of that date.

Management'’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. OQur responsibility is to express an opinion on the Company's IFCoFR based on our audit, We conducted
our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR were established and maintained and if such controls
operated effectively in all material respects.

_4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCaoFR.




Meaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evajuation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 30™ June 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of india.

For Sathuluri & Co
Chartered Accountants
Firm's Registration No.: 0063835

rakas
Proprietor

Membership No.: 202710

Place: Hyderabad
Date: 26/09/2018



Vineet

Laboratories Limited

REGD. OFFICE :

H.No. 5-5-160, Malleswari Nilayam,

Opp. Vishnu Theatre,

Chintalkunta, L.B. Nagar,

Hyderabad — 500074.

Name of the Company: *Vineet Laboratories Limited (Resulting Company) (In Rupees)
1 year prior to the last 2 years prior to the last
Audited Financial Year Audited Financial Year
As per last Audited
Financial Year
2017-18 2016-17 2015-16
Equity Paid up Capital 1,00,000 1,00,000 NA
Reserves and surplus - NA
Carry forward losses % NA
Net Worth -39090 33,740 NA
Miscellaneous Expenditure 139090 66,260 NA
Secured Loans - - NA
Unsecured Loans # - NA
Fixed Assets - » NA
Income from Operations - - NA
Total Income - = NA
Total Expenditure - = NA
Profit before Tax - - NA
Profit after Tax - - NA
Cash profit = - NA
EPS : . NA
Book value - - NA

*Resulting Company incorporated on 10.11.2016 and hence there is no business activity.

Director
(DIN: 00031873)

For Vineet Laboratories Limited

GaddamVenkataRamana

O —



VINEET LABORATORIES LIMITED
Balance Sheet as on 30.06.2018

(All amounts in Indian Rupees except for share data or otherwise stated)

2018-19 2017-18
Note As at As at
No's June' 30, 2018 Mar' 31, 2018
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 41,00,000 1,00,000
Reserves and Surplus 3 (798) -
Preference Share Warrant -
A 40,99,202 1,00,000
Non - current liabilites
Long - term borrowings - =
Deferred tax liabilities (Net) c =
Long term provisions - ,
B - =
Current liabilities
Short - term borrowings - -
Trade Payables 4 62,480 62,480
Short - term provisions - -
Other Current Liabilities 5 - 54,000
C 62,480 1,16,480
Total (A+B+C) 41,61,682 2,16,480|
ASSETS
Non-current assets
Fixed assets
Gross Block = -
Less : Accumulated depreciation / amortization - 5
Net block = =
Capital work- in- progress - -
A - 5
Deferred tax assets (Net) - -
Long - term loans and advances - -
Non-current investments - -
Other Non- Current Assets - -
B i E
Current assets
Inventories - -
Trade receivables - -
Cash and cash equiv alents 6 1,40,592 41,390
Other current assets 7 40,21,090 1,75.090
© 41,61,682 2,16,480
Total (A+B+C) 41,61,682 2,16,480

For M M REDDY & CO.,
Firm Registration Number : 010
Chartered Accountants Q.ED DP

Place : Hyderabad
Date : 21-09-2018

The Notes referred to above and the notes to accounts form an integral p

art of the Balance Sheet

For and on behalf of the Board of Directors of
VINEET LABORATORIES LIMITED

b 4

e ——




VINEET LABORATORIES LIMITED
Profit and Loss Account for the Period ended 30.06.2018

(All amounts in Indian Rupees except for share data or otherwise stated)

2018-19 2017-18

Year Ended
Mar' 31, 2018

Note
No's

Year Ended
June' 30, 2018

INCOME

Turnover (Gross)
Revenue from operations
Other Income

Total Revenue

EXPENDITURE
Operating Expenses
Personal Cost
Administration expenses
Interest and Finance Cost
Depreciation/amortization

500 -
8 298

Total

798 -

Profit / (Loss) before tax
Profit before tax
Provision for taxation

- Current Year Tax

- Deferred tax

(798) -

Total tax expense

Profit/ (Loss) from continuing operations
Balance brought forward from previous year

(798) S

Balance carried to Balance Sheet

(798) z

Earnings per share

Basic

Weighted Number of Shares
Nominal value

©) -
4,10,000 10,000
10 10

Notes to accounts

For M M REDDY & CO.,
lFi:m Registration Number : 0103

Place : Hyderabad
Date : 21-09-2018

The Notes referred to above and the notes to accounts form an integral part of the Profit and Loss Account

For and on behalf of the Board of Directors of
VINEET LABORATORIES LIMITED

Gaddam Venkata Ramana
Director




VINEET LABORATORIES LIMITED
Notes to Accounts
(All amounts in Indian Rupees except for share data or otherwise stated)

2018-19 2017-18
As at As at
June' 30, 2018 Mar' 31, 2018
Note 2 : Share Capital
Authorised:
50000 Equity Shares of Rs.10/- each 5,00,000 5,00,000
Issues, Subscribed and Paid up
410000 equity shares of Rs.10 each 41,00,000 1,00,000
41,00,000 1,00,000
R liation of shares ding at the b ing and at the end of the reporting period
Equity Shares outstanding at the beginning of the year 10,000 10,000
Add: Additional shares issued during the year 4,00,000 -
Less: Shares reduction during the year 2
Equity Shares outstanding at the closing of the year 4,10,000 10,000
Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.
10/ - per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the company, the holders of equity shares will
be entitled to receive
remaining assets of the company, after distribution of all preferential
amounts. The distribution will
be in proportion to the number of equity shares held
Names of shareholders holding more than 10 % shares No of Shares No of Shares
Equity Shares
Shareholder holds more than 10% Shares of the company
Gaddam Venkata Ramana 51,600 1,600
Gaddam Venkata Rama 51,400 1,400
Alluri Ranga Raju 34,650 1,400
Alluri Prabhakara Raju 36,400 1,400
Alluri Mythili 36,400 1,400
Valluru vara Prasada Rao 51,400 1,400
A. Srinivasa Raju 34,650 1,400
K. Murali Mohan 50,000 -
BH.Satyanarayana Raju 30,000 -
P.Kishore Raju 16,750 -
P.Venkata Krishnam Raju 16,750 -
Note 3 : Reserves and Surplus
General Reserve
Balance as per last account =
Capital Reserve
Forfeiture of shares on Capital Reduction
Profit & Loss A/c Surplus
Balance in the statement of profit & loss - =
Less: Loss Adjusted on Account of Capital reduction - =
Additions during the year (798) -




VINEET LABORATORIES LIMITED
Notes to Accounts
(All amounts in Indian Rupees except for share data or otherwise stated)

2018-19

2017-18

As at
June' 30, 2018

As at
Mar' 31, 2018

Note 4: Trade Payables

MM Reddy & Co 20,000 20,000
Venture Capital and Corporate Investment Pvt Ltd 42,480 42,480
62,480 62,480
Note 5 Other Current Liabilities
Ortin Laboratories Ltd-Unit-11 - 54,000
- 54,000
Note 6 : Cash and cash equivalents
Cash in hand 35,890 41,390
Balances with scheduled banks
On current accounts 1,04,702 -
On deposit accounts
1,40,592 41,390
Note 7 : Other current assets
Loans And Advances
- Ortin Laboratories Ltd-Unit-1I 38,46,000 -
Central Depository services Ltd 18,000 18,000
National Security Depsoitory Services Ltd 18,000 18,000
Misc. Expense asset
Preliminary Expense 1,39,090 1,39,090
40,21,090 1,75,090
Note 8: Interest and Finance Cost
Bank Charges 298 -




(/| M M REDDY & CO.,

Chartered Accountants

Independent Auditors' Report

To the Members of M/S. VINEET LABORATORIES LIMITED

Report on the Financial Statements

Phone : 040-23418836
040-40272617
Mobile : 98482 71555

We have audited the accompanying standalone financial statements of M/S. VINEET
LABORATORIES LIMITED (‘the Company’), which comprise the balance sheet as at 30
June 2018 and the Statement of Profit & Loss for the half year then ended and a summary of

significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial of the Company in accordance with the accounting principles generally accepted in

India, including the Accounting Standards specified unde

¢ Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design,
of adequate internal financial controls, that were operating effectively
accuracy and completeness of the accounting records,
presentation of the financial statements that give a tru

material misstatement, whether due to fraud or error.

Auditor's Responsibility

implementation and maintenance

for ensuring the

relevant to the preparation and
e and fair view and are free from

Our responsibility is to express an opinion on these standalone financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those St
\’-EDD;..
&

equire that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Board of Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as al 30 june
2018 and Profit and Loss for the half year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) the balance sheet and the Statement of Profit & Loss dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

¢) on the basis of the written representations received from the directors as on 30 June
2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 30 June 2018 from being appointed as a director in terms of
Section 164 (2) of the Act; and




Place: Hyderabad

f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company does not have any pending litigations.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

For MM REDDY& CO.,
Chartered Accountants
Firm Registration No.0103718

. Madhusudhaing Reddy
Partnel

Date : 21.09.2018 Membership No.213077
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SIGNIFICANT ACCOUNTING POLICIES:

Basis of preparation of financial statements:

These financial statements are prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair
values. GAAP comprises mandatory accounting standards as prescribed under Section
133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014.

Management evaluates all recently issued or revised accounting standards on an on-
going basis. The financial statements are prepared under the historical cost
convention. Recognition of income and expenses, accrual basis of accounting is
followed.

Use of Estimates:

The preparation of financial statements in conformity with GAAP requires
Management to make estimates and assumptions that effect the reported balances of
assets and liabilities and disclosures relating to contingent assets and liabilities as at
the date of the financial statements and reported amounts of income and expenses
during the period. Examples of such estimates include provisions for doubtful debts,
future obligations under retirement benefit plans, income taxes, post-sales customer
support and the useful lives of fixed assets and intangible assets.

Management periodically assessed using external and internal sources whether there
is an indication that an asset may be impaired. Contingencies are recorded when it is
probable that a liability will be incurred, and the amount can be reasonably estimated.
Actual results could differ from those estimates.

Revenue recognition:
Revenue recognized on accrual basis
Fixed Assets, Intangible Assets:

Fixed Assets are stated at cost, less accumulated depreciation. All direct costs are
capitalized until fixed assets are ready for use including taxes, duties, freight and
other incidental expenses relating to acquisition and installation.




10.

Depreciation and amortization:

Depreciation on fixed assets has been provided on straight-line method based on
useful life of asset specified in Schedule I1 of the Companies Act, 2013 on pro-rata
basis.

Product under development:

Revenue expenditure incurred on product under development for development of new
games and portals has been shown separately under Products and Development.

Foreign Currency Transactions:

The company has no foreign currency transactions during the year
Income Tax:

Income taxes are computed using the tax effect accounting method, in accordance
with the Accounting Standard (AS 22) “Accounting for Taxes on Income” which
includes current taxes and deferred taxes. Deferred income taxes reflect the impact if
current year timing differences between taxable income and accounting income for
the year and the relevant of timing difference of earlier years. Deferred tax asset and
liabilities are measured at the tax rates that are expected to apply to the period when
the asset / liability is realized, based on tax rates (and tax laws) that have been enacted
or substantively enacted at the balance sheet date. Deferred Tax assets are recognized
and carried forward only to the extent that there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax
assets can be realized.

Earnings per share:

In determining earnings per share, the company considers the net profit after tax
expense. The number of shares used in computing basic earnings per is the weighted
average shares used in outstanding during the period.

Investments:

During the financial half year the company does not made any investments.




IL. NOTES ON ACCOUNTS:
All amounts in the financial statements are presented in Rupees and as otherwise stated.
8. Contingent Liabilities : Nil

9. Foreign Exchange earned and outgo : Nil
10. Related Party Transactions
List of related parties on which the company is able to exercise control.
A. Subsidiaries: Nil

B. Transactions with key management personnel: Nil

11. Dues to micro & small-scale industrial undertakings
As at June 30, 2018 as per available information with the company, there are no dues

to small scale Industrial Undertakings.

12. Segment reporting
Segment reporting is not applicable to the Company and to the nature of its business.

13. Auditors Remuneration

(In Rs. Rupees)

Statutory Audit

Total 0




14. Earnings per share

In Rs. Rupees _

Net profit after

15. The previous year figures have been recast / restated, wherever necessary, to the
current period’s classification.

16. Financial figures have been rounded off to nearest rupee.

17. Schedules 2 to 9 form part of Balance Sheet and have been authenticated.

As per our report of even date attached For and on behalf of the board of directors

For MM REDDY & CO., M/S. VINEET LABORATORIES LIMITED
Chartered Accountants

Firm Registration No: 0103715

(M Madhusudhana }
Partner :
Membership No.213077

Place: Hyderabad
Date: 21.09.2018
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Quarterly Compliance Report on Corporate Governance
1. Name of Listed Entity : ORTIN LABOARATORIES LIMITED
2. Quarter ending : 30.06.2018
L Composition of Board of Directors
Titl | Name [paAN & Category | Date of | Te |Noof Number of Ng of post of
e of the DIN (Chairper | Appoint | nur Directorship memberships | Chairperson in
(Mr | Direct son mentin | e* |inlisted in Audit/ Audit/
! or " [Executiv | the (in | entities Stakeholder | Stakeholder
Ms) e/Non- | current |month including this Committee(s) | Committee
Executive | term s) | listed entity including this | held in listed
fin Jcessati listed entity entities
dependen| on (Refer including this
YN Regulation (Refer listed entity
ominee) & 25(1) of Regulation
Listing 28(1) of (Refer
Regulations) | Listing Regulation
Regulations) | 26(1) of Listing
Regulations)
Mr.  |G. AGKPGO [Executive [14.11.20 1 1 0
Venkata (991L Director(M (15
Ramana D)
00031873
Mr.  |S. Murali |AITPS239[Executive 27.01.20 1 0 0
Krishna 9K Director(M |16
Murthy | - D)
00540632
Mr.  [S. Mohan AITPS239/Executive [01.04.20 1 1 0
Krishna ©6G Director |15
Murthy
00540705
Mr. S Balgji  JABWPS5 [Executive 01.04.20 1 0 0
\Venkates [289A Director (15
warlu
02010148
Mr. S, AIYPS260[Executive 101.04.20 1 0 0
Srinivasa 0L Director |15
Kumar
02010272

Corp. & Regd. Office : Door No, 3-4-512/35 (43/4RT), Opp. Barkatpura Park, 2a(ka7t;;;a,
Hyderabad - 500 027, Telangana, INDIA, Phone : 491 40 2?56?055 /.+9.1 40 2756
website : www.ortinlabsindia.com Email : info@ortinlabsindia.com
CIN : L24110TG1986PLCO068BS
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r— AFEPM54Non- 1042060 i i
Tippayya [32J Executive -|14
independe
(00306985 |y Director
Mr.  B. ACEPP40 Executive [01.04,20 1 0 0
Satyanar [59N Director 15
layana
Raju 02697880
Mr. k. BKLPK63 Non- 01.04.20 |60 1 1 1
Pradyum [91L Executive -[14
na Teja ndepende
nt Director
03074013
Mr. |B. Gopal |[ADGPBO08Non- 101.06.20 |60 1 2 0
Reddy  [7ON Executive -(14 '
Independe
06716560 1t Director
Mr. [T. ABTPT73 [Non- 01.06.20 60 1 0 o
Seshagiri 506 Executive - (14
Independe
06715818 |t Directar
Mr. URK IAAYPJO0 [Non- 01.04.20 |60 1 1 1
Panduran [32B Executive -[14
ga Rao Independe
00294748 nt Directar
Mrs. [T.Uma |AKCPT56|Non- 27-04- |Upto 1 0 0
Sangeeth [03L Executive -2018 . |ensuin
Independe g
r 08120320t Director AGM

sPAN number of any director would not be displayed on the website of Stock Exchange

*Category of directors means executive/non-executive/independent/Nominee. if a direstor fits into
more than one category write all categories separating them with hyphen

* to be filled only for Independent Director. Tenure would mean total period from which Independent
director is serving on Board of directors of the listed entity in continuity without any cooling off period.

Corp. & Regd. Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatplira Park, Barkatpura,
Hyderabad - 500 027, Telangana, INDIA, Phone : +91 40 27562055 / +9.'l 40 27567266
website : www.ortinlabsindia.com Email : info@ortinlabsindia.com
CIN : L24110TG1886PLCODEEESE
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1L Composition of Committees

Name of Committee | Name of Committee Category
members (Chairperson/Executive/Non-
Executive/independent/Nomin
ee)s
K. Pradyumna Teja Chairperson

1. Audit Committee

M R K Panduranga Rao [Member

B. Gopal reddy Member
2. Nomination & Remuneration Committee  |T. Sheshagiri Chairperson
B. Gopal Reddy Member

K. Pradyumna Teja Member

3. Risk Management Committee(if applicable) [NOt Applicable =

4. Stakeholders Relationship Committee’ [ K Panduranga Rao [Chairperson

K. Pradyumna Teja Member

M. Tippayya Member

*Category of directors means executive/non-executive/independent/Nominee. if a director fits into
more than one category write all categories separating them with hyphen

1. Meeting of Board of Directors
Date(s) of Meeting (if Date(s) of Meeting (if any) in the relevant | Maximum gap between any
any) in the previous quarter two consecutive (in number
quarter of days)
13.02.2018 30.05.2018 72
7.04.2018 32
V. Meeting of Committees
IName of the | Date(s) of] Whether Date(s) of meeting of Maximum gap between
Commitiee | meeting | requirement of the committee in the any two consecutive
of the Quorum met previous quarter meetings in number of
committe | (details) days*
e inthe
relevant
quarter
Audit 30.05.201 |Yes + [13.02,2018 105
Committee  8)
Stakeholder (30.05.201 [Yes 13.02.2018 105
s
Relationship
ICommittee’
L 1

Corp. & Regd. Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatpura Park, Barkatpura,
Hyderabad - 500 027, Telangana, INDIA. Phone : +91 40 27562055 / +91 40 27567266
website : www.ortinlabsindia.com Email : info@ortinlabsindia.com
CIN : L124110TG1886PLCO0O68RS
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- This information has to be mandatorily be given for audit committee, for rest of the committees giving?
this information is optional
V. Related Party Transactions
Subject Compliance status ( Yes/No/NAjreter note baiow
Whether prior approval of audit committee obtained NA
Whether shareholder approval obtained for material NA
RPT
Whether details of RPT entered into pursuant to NA
omnibus approval have been reviewed by Audit
| Committee
Note

1 In the column ‘Compliance Status’, compliance or non-compliance may be indicated by
Yes/No/N.A.. For example, if the Board has been composed in accordance with the requirements of
Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party
transactions, the words “N.A." may be indicated.

2 |f status is “No” details of non-compliance may be given here.

Vi, Affirmations Compliance status
1. The composition of Board of Directors is in terms of SEBI (Listing Wes
obligations and disclosure requirements) Regulations, 2015.

2. The composition of the following committees is in terms of SEBI(Listing
obligations and disclosure requirements) Regulations, 2015

a. Audit Committee :::
b. Nomination & remuneration committee

c. Stakeholders reiationship committee Yes
d. Risk management committee (applicable to the top 100 listed NA

entities) ;

3. The committee members have been made aware of their powers, role and lyes

responsibilities as specified in SEBI (Listing obligations and disclosure
requirements) Regulations, 2015,

4. The meetings of the board of directors and the above committees have
been conducted in the manner as specified in SEBI (Listing obligations and
disclosure requirements) Regulations, 2015.

=<

es

5. This report and/or the report submitted in the previous quarter has been |yes
placed before Board of Directors.

Corp. & Regd. Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatpura Park, %arkatpura, .
Hyderabad - 500 027, Telangana, INDIA: Phone ; +91 40 27562055 / +91 40 27567266
website : www.ortinlabsindia.com Emall ! info@ortintabsindia.com
CIN : L.24110TG1986PLCO06E8S
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AN ISO 9001 & A WHO GMP CERTIFIED COMPANY LABORATQRIES LTD

ame & Designation S. Murali Krishna Murthy
Company-Secretary-L Compliance-Dfficer | Managing Director | CEQ
Place :Hyderabad

Date:03.08.2018

|

Note:

Information at Table | and Il above need to be necessarily given in 1% quarter of each financial year.
However if there is no change of information in subsequent quarter(s) of that financial year, this

information may not be given by Listed entity and instead a statement “same as previous quarter”
may be given

Corp. & Regd. Office : Door No. 3-4-512/35 (43/4RT), Opp. Barkatpura Park, Barkatpura,
Hyderabad - 500 027, Telangana, INDIA, Phone : +91 40 27562055 / +9.1 40 27567266
website : www.ertinlabsindia.com Emiail : info@ertinlabsindia.com
CIN : L24110TG1986PLCO0ERSS




