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To,

The Board of Directors,

Sayayi Hotets Limiteq

F1C2 Sivaval Apartment 2
Alagappa Nagar, Zamin Pallavaram,
Chennai, Tami Nadu, Indis. 60011 7

€ of Amalgamation and Arrangement hetween Sayaji Hotels Limited and
Anilya Hotels Limited and Savyaji Housekeeﬁing Services Limited and Sayaji Motels {Pune)
Limited ang Saygji Hotels Management Limited and their respective shareholders ang creditors
(hereinafter referrad to as “the Scheme” or “Draft Scheme™ in tenms of the provisions of

The respansibility for the preparation of the Draf Scheme and its comphance with the relavant
faws and regulations, including the applicable Accounting Standards as aforesaid, is that of the
Board of Directors of the Companies involved. Oyr responsibifity is only 1o examine and report
whether the Draft Scheme complies with the appiicable Accounting Standards and Qther
Generally Accepted Actounting Frinciples. Nothing contained in this Cerlificate, nor anything
said or done in the course of. or in connection with the services that are subject tg thig
Certificate. will éxtend any duty of care that We may have in our capacity of the statutory auditors
of any financial statements of the Company. We carried out our examination in accordance with
the Guidance Note On Audit Reports and Certificates for Special Purposes, issued by the

This Cerlificate is issued atf the request of the Sayaji Hotels Limited pursuant to the requirements
of circulars issued under SEB| {Listing Obligations ang Risclosure Requirements) Regulations,
2015 for onward submission to the Bembay Stock Exchange. This Certificate should not be used
for any other purpose without our prigr written consent.

ForK.t Vyas & Company,
Chartered Acgountants,
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Place; Udaipur
Date: 17-08-2018
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SAYATI

SAYAJIHOTELS LTD.

Certified that the transactions / accounting treatment provided in the draft composite scheme
of amalgamation and arrangement involving Ahilya Hotels Limited, Sayaji Hotels Limited,
Sayaji Housekeeping Services Limited, Sayaji Hotels (Pune) Limited and Sayaji Hotels
Management Limited and their respective shareholders and creditors are in compliance with
alt the Accounting Standards applicable to a listed entity.

FOR SAYAJI HOTELS LIMITED . FOR SAYAJI HOTELS LIMITED

v
RAOOF RAZAK DHANANI
MANAGING DIRECTOR
DIN- 00174854

SANDESH KHANDELWAL
CHIEF FINANCIAL OFFICER

Admn. Office : Amber Convention Centre, Bypass Road, Near Best Price, Hare Krishna Vihar, Nipania, INDORE - 452 010 (Madhya Pradesh) Phone : 0731 -4750000
Regd. Office : Sayaji Hotels Limited, F1 C2, Sivavel Apartment, 2 Alagappa Nagar, Zamin Paflavaram, CHENNA - 600117 (Tamil Nadu) Phone : 044-29871174
CIN : L51100TN1982PLC124332  Email : mal@sayajiindore.com  Website : www.sayajinotels.com



