(Formerly known as ADORE BUILDERS AND DEVELOPERS LIMITED)

ADORE TRADERS & REALTORS PRIVATE LIMITED

Registered Office: Bajaj Bhavan, 3rd Floor, 226, Nariman Point, Mumbai 400 021.

Tel:: 61216626-25 / E-mail: adore000@rediffmail.com / CIN No. : U45201MH2006PLC163824

The Financial details of the Amalgamating Company | for the prévious 3 Financial Years as per the

Audited Statement of Accounts is as under:

Name ol the Company: Adore Traders & Realtors Private Limited

(Rs, in Crores)

As per last 1 year prior 2 vears

Auwudited to the last | prior to the

Financial Audited | last Audited

Year | Financial Year Financial
| = Year |

20017-18 2016-17 D) 5-16

Equity Paid up Capital 0.0 005 005
Reseryes & Surplus =) - | -
Carry Forward Losses (1322) | 437 | (247) |
 NetWerth (1317 | (4.32) (2.42) |
Miscellaneous Expenditure = - -
Secured Loans - = | =i ,

Unsecured Loans 60.18 | 94.38 | 91.4]
| Fixed Assets - - -
| Income from operations 1328 19.88 19.96 |
| Total Income | .28 19.90 19.97 |

Towal Expenditure [4.98 21.79 21.01
Frofit - (Loss) hefore Exceptional [iems and Tax (1.70) (1.90) (1.04)
_I.x-:dpl i4..u'|;1l. [Lemmis __ ——— : (7.14) B = =
" Profit (Loss) after tax (Rounded Up) (8.85) (1.90) T
Cash profit/ (loss) (8.85) (1.90) (1.04)
| EPS (in Rupees) (1.769) | (379) (209)
Book Value [i:-l_.l.lupees]l (2.633) | (864) (484)
Nute: The linancials should not be more than 6 months old. In such cases additional column may

be added wo provide the latest financials,

For Adore Traders & Realters Private Limited

Director



MUKAND GLOBAL FINANCE LTD.

MGFL

Regd, Office

3rd Floor, Bajal Bhavan,

Jamnalal Bajs| Marg,

226 Markman Poind,

Mumbai - 400 021,

Fax : 2288 6663

Tal: 2282 1227 (8121 9625

E-Mail: mgfl_mumbalg@rediffmeil com

Annexure | | CIN : UBT120MH1978PLCO21418

The financial details of the Amalgamated Company | / Amalgamating company 2 for the previous 3
financial years as per the audited statement of Accounts is as under:

Name of the Company: Mukand Global Finance Limited.

(Rs. in Crores)
P - .a.:ptr Sk ( 1 vear prior 2 years
Audited to the last prior to the
Financial Audited last Audited
Year Financial Yinancial
Year Year
L 2017-18 2016-17 201516
 Equiry Paid up Capital - 1175 1175 175
Reserves & Surplus 11.67 17.28 047
Carry Forward Losses - - (0.59) (1.44)
| Net Worth 342 1848 30.78
Miscellaneous Expenditure - | - -
Secured Loans 2 - y
Unsecured Loans 169.31 95.43 91.05
Fixed Assets - 0.03 002] 002
Income from operations ' 22.98 13.28 12.16
Total Income 44.92 13.29 1324
Total Expenditure ] 39.93 15.51 20.44
Profit / (Loss) before tax 4.99 {2.22) [T.Eﬂ_}
Profit / (Loss) after tax 4.98 (2.34) {T,;P_L'
Cash profit / (loss) 498 (234) (7.20)
EPS 4.24 (2.00) (6.13) |
Book Value : 28.44 24,20 26.20

Note; The financials should not be more than 6 months old. In such cases additional column
may be added to provide the latest financials.




The financial details and capital evolution of the Amalgamating Company 23 for the previous

Mukand Engineers Limited

Kaiwe Works : Thane-Belapur Road,

Post Office Kalwe, Thane Ma
India 400 605 » Maharashira

(N2

7500 / 7700

wkand.com
Regd Office: Bajaj Bhavan, Jamnalal

225 MNariman

Pairtt, Mombai, india 400 021,

wWww.mukandengineers com
CIN L45200MH1987PLCO42378

3 financial vears as per the audited statement of Accounts is as under:

MName of the Company: Mukand Engineers Limited.

.
|
|
|

| Equity Paid up Capita
 Reserves & Surplus

o Surplus

Net Worth

Annexure

(Rs. in Crores)
As perTsl_'_l year prior | 2 vears
Audited to the last | prior to the
Financial Audited fast
Year' Financial Audited
Year” Financiai
ST T | | . o
_ZHI?-IR 2016-17 2015-16 |
1258 12.58 12.58
T sem| Al e
39.36 53.77 52.20

Carry Forward Losses
| Miscellaneous Expenditure

Secured Loans

Unsecured Loans — 25.90 | 20.93
Fixed Assets | . 744 752

Income from operations 75.92 132,26 || 111.12
 Total Income J 79.35 136.19 | 112.03
 Total Expenditure 90.44 | 139.26 | 118.97
Profit/ (Lass) beforetax 1 (11.09) {3@% (6.93)
| Profit/ (Loss)aftertax. | (10.85) (2.60% (6.68) |
' Cash profit/ (foss) | (9.68) | (029) ]  (5.73) |
EPS (In Rupees.) (8.63) (2.07) (5.31)
| Book Value (In Rupees.) 3129 42.74 41.49 |

# As per Ind AS
* As per AS

Note: The financials should not be more than 6 months old. In such cases additional

column may be added to provide the latest financiais,

For Mukand Engineers Limited

@ f’j#p{;.; g o

Dhawal J Vora
Company Secretary

MUKAND
ENGINEERS

;9122 2541 0291
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D.J. Vora
Company Secretary

Mukond Ergineers Limited

Kolwe Worss : Thane-Belapur Read,

Post Office Kalwe, Thane, Maharashtra
India 400 &05.

Tel: 9122 2072 7500 / 7700 £ 91 22 2541 0291
E: mel@mukond.com

Regd Office: Bajaj Bhavan, Jamnalal Bajoj Marg,
226 Marimon Point, Mumbai, India 400 021,

v mukandengineers.com
CIN L45200MHI987PLC042378

Staternent of Audited Standalone Financial Results for the Quarter ended 30th June 2018

¥ Inlacs
;"Ii;. Particulars Cuarter Ended Yoar Endad
306,18 31.05,18 0647 11.03.18
(Unaudited) | [Unaudited) | {Unauwdited) {Audited)
1 |Revenue from Cperations 1,148 | 2,304 1,716 7,582
2 |Cther Income 43 33 20 243
3 |Total Incomea (1 + 2} 11897 2,337 1,736 7,535
4 |Expenses
a) Cosl of Materials Consumed a1 64 61 255
b} Sub-Contract Expenses 450 are 453 1,674
¢} Purchase of geods induding traded goods 128 1,109 464 3,408
d) Changas in Inventories of Findshed Goods and Woek in
Progress {250) (B47) B9 (677
&) Ciher Canlract Executon Cosls L1 125 L] 427
i) Employe Benelils Exmnga 376 358 443 1,634
1) Firance Costs FEE 234 R B84 |
i) Deprecialion and Amolisalion Expense 28 2B 28 17 |
i} Other Exponsas 233 861 206 1.214 |
Total Expenses 1,436 2,210 2.057 9,044
5 |Profit{Loss) befare exceptional items and tax (3 - 4) {289) 127 {321} 07,108
6 |exceptiona tems z —
7 |ProfitiLoss) before tax (5 + 6} {289] 127 1321 (1,109
B |Tax Expense i8) {594 i24)
- Current Tax - : 0 g
- MAT Credil Entilernant 3 . " _
- Deferred Tax 18] hd) (24)
9 |ProfiviLoss) after tax (7 - B} (26D 221 (321 {1.085)|
10 [Qther Comprehensive lncome
(i} liems that will not be redassifed 10 profil or loss
1) Equity instruments at fair value 2 a2y " {358)
(i) Remeasurement of Defined Benefit scheme 1 5 ' z
(iii) Income Tax relating to ilem of (i) above. L 1] : [5
T
Tatal Other Comprehensive Income (11} {415) . [356)
11 |Total Comprehansive Iecomel (Loss) {2+ 10) 1291] (154) 1321) {1.441)
12 |Paid-up Equity Capital 4,288 1,258 1255 1,258
(Face value of Equity Shares:- Rs. 100 each)
13 |Basic and Diuted EPS [Fs.) (231 [154) {2.55) {11.45)
" Nl Annualized) !

MUKAND [
ENGINEERS \x

I
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D.J. Vora

Company Secretary

ud ;

REPQRTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

T In lace
3;-. Particulars Quarter Endad Year Ended
30.06.18 1.05.18 30,0617 31.03.18
{Unaudited] | {Unuditec} | {Unaudited) {Audited)
1 | SEGMENT REVENUE
| Engineening Conatruction 379 2,154 1,572 7,004
Irifotech 169 50 144 ]
Tatal 1,148 2,504 1,716 7.582
Less: Inter Segment Revenue -
Met Sales dncome from Operations 1,148 2,304 1,716 T.582
2 | SEGMENT RESLLTS
Engineering Construction {138) a7v {83) {291)
| Infotech az 55 a5 167
Taolal [84) 333 [48) {124)
Less:
i} Interzsl Expensas {Mel) 217 207 208 as7
i) Otner un-allocable expanditure f (incomealMat) 18§ {1} &7 116
Total Profil f{Loss) bafora Tax [289) 127 [321) {1,108)
3 | CAPITAL EMPLOYED:
Engineering Construction 4,825 | 7841 813 7841
Infolech 265 | 11 (1) 1
Unallocable corporate assels less Sabiities {1,445) (3,916) {3,3186) (3.818)
TOTAL CAPITAL EMPLOYED IN THE COMPANY 3,645 3.836 4,744 3,936
MNotes:

1 |The above financial results were revieswed by the Audit Commilles and approves by the Board of Direcioss al their
razpactive meatings held on 13th August 2018 2nd subjected to a limiled review by The statutony auditors.

2 |Thess standalone financial results of the Company have Deen prepared In accordance with the Indian Accountng
Stzndards {IND AS) as notified by Ministry of Corporate Affairs pursuant to Sectien 132 of the Companiss Act 2043
read with nie 3 of the Companies (Indian Accounting Standards] rubes, 2015, Companies (Indian Accounting
Slandards) emendmert rules 2016 and in lerms of regulation 33 of the SEBI |Listing Obligations and [Hsclosure
Requiremants) Regulations. 2015, SEBI circular dated Juby 05, 2016 and elher accounting prineples generally sccepted
in Ingdia

3 |The Board during its meeting held on 16th July 2018 has epproved the Scheme of Amalgamation of Mukand
Erginears Ltd with Mukand Lid subject 1o the approval from NCLT/SEBISharehoders/Craditars and other regulatony
aulrearilias.

4 | The figures for the guarter ended Marcn 39, 2018 are the balancing figures between audiled figures in respect af the full
financial year and the uravdfled published year-in-dale figures far nine monihs ended Oecembers 39, 2047, being the
data of the end of the thind guarter of tha nancial year which were subjected to limitad revisw,

& |Figures forthe previous quanen(s) have been regrouped ! reclassified / restaled whareever necessany

For and on behalf of the Board
Rajesh V¥ Shah
Place: Mumbai Chalrinan

Dara: 13l Agust, 2018

Ll a.nwaaan

LINEERS LTD
Gp. T ofaera




K. K. MANKESHWAR & CO. 'g@h.‘r‘{j;‘;ﬁ;@%lﬁ;gﬁ BHAVAN,

CHARTERED ACCOUNTANTS PRABHADEVI, MUMBAI - 400 025
Phone : 022 - B663 3208

Email : mumi@kkmindia.com

To,
The Board of Directors,
Mukand Engineers Limited.

l. We have reviewed the sccompanying unaudited financial resuts of MUKAND ENGINEERS
LIMITED (“the Company') for the gquarter ended 30th June, 2018 ("the statement") attached
herewith. The statement has been prepared and being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and SEBI Circular dated Sth July, 2016,

2. The preparation of the statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement [SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed
an audil and accordingly, we do not express an audit opinion.

5. Based on our review conducted ag above, nothing has come to our atterition that causes us to
believe that the statement has not been prepared in all material respects in accordance with the
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies,
has not disclesed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Regquirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

GIRISH M. PATHAK

Partner
Membership No. 102016 o s
For and on behalf of or MUKAND ENGINEERS LTD.
K K MANKESHWAR & C0O. —
Chartered Accountants ;f_' .-' e » "%3}‘ i o 5 S
FRN - 106009W _ =5
Mumbai, dated the 13th August 2018. D.J. Vora
Company Secretary
CERTIFIED TRUE COPY

OFFICES : « Kingsway MAGPUR - 440007 = Phone ; 0T12-2554223
+ 243, Shrika Residancy. Canal Road, Dharampelh, NAGPUR - 440010, » Phone : 07 12-6629046 / 6620047
+ Block E Mew R. D. A, Bullding, Bombay Markel, G. E. Road, RAIPUR - 492 201 « Phane :0F71-2229 078 | 6537 508
« A-425 Sarita Vihar New Delni 110076, « Phone : 011-4140 2828/ 4140 2302
* Gera Garden Offica Mo 201, Bulding Ne 1. |l Floar, Mear Vivanta Taj Hatel, Koregaon Pak, Pune 411001 « Phone @ +91-020.25530238




Mukcomd Lid,

£ Offoe [ Baja] Bhawan, Ard Roar
Jdarnnalal Bayajlarg

226 MarimanPaim, Mormbai lndia 200027
Tel: 01 22 B12T 6666 Fox: G122 2202 174
Wi mmdkand .cam
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Annexure [ gfjg‘ i

The financial defails and capital evolution of the Amalgamated Company 2 for the previous 3
financial vears as per the audited statemernt of Acoounts is as under:

Mame of the Company: Mukand Limited,

{Bs in Crores)
As per last . .
. . . 1 vear prior to the last | 2 years prior to the last
Au d'“eg ;f;“::wncla] Audited Fmancial Year | Audited Fmancial ¥ ear
2017-1% 1016-17 1015-16

Equity Paid up Capital 141 .42 141,42 141.42

Reserves & Surplus ) i 2,188.7% 2,193.1%

Carry Forward Losses - 21070 {21934

Net Worth 113406 211847 2,125,584

Miscellanzouns Bxpenditare _ - -

Secured Loans 443 06 T340 T12.48

Unsecursd Loans E26.10 1,14611 101622

Fixed Assets 58550 243603 247303

Incotne from operations 3.106.65 273188 281900

Total Incoms 5.407.5% 2,753,435 283917

Total Expenditurs 538174 275131 283704

Brofit/ {Loss) hetors tax I 25 a4 214 213

Profit/{Loss) aftertax 74 77 162 1.58

Cash profit / {loss) C1ae Gy T6.13 TG
EPE {In Rs.) 312 .11 Q11

Book Valus 1,134.06 2,118,407 2,1240.84

Mo, of Shares 14,14,05,861 14,1405 861 14,14,05,861

Book Value per shares {In Rs.) 8020 14979 14908

Mote: The financials should pot be more than 6 months old. In such cases additional column
may be added to provide the latest financials.

ALY
o Gatraliy

CARRAGDY TT

MUKAND
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MUKAND

CIN L 59535 MH 1507 PLC DD272E6

MUKAND LIMITED
fead, Offine ¢ Baial Bhawan, Jarmnalal Baral Marng, 226, Mavinan Soind, Mumbal 400 021
STATEMENT OF UMAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUME 30,2018

Rs. Crores
Quarter ended Year ended
P articulars 30-Jun-15| 3S1-Mar-15 30-Jun-17) 31-Mar-15
Lnaudited audited]  Unaudited] audited]
Feter Mote 7 Feter Mobe &
I |TOTAL REVEMUE
al |Sale of Goods & Services 305,90 g08.16 758,45 3,083.16
b) Jother Operating Income 11.50 Q.85 2,73 2349
I |Revenue from Operations gz0.40 18,01 761.18] 3,106,565
II Jother Incorme 9.73 283,14 714 S00.93]
111 |Total Revenue T+11 230,13 1,101.15 768,32 3,40?.58'
IV JEXPEMZES
a) |Cost of materials consurmed 477 .20 440, 6 447,37 1,772.18]
by |Purchase of Stock in Trade 4.07 11.73 11.73]
o) Changegil.'uinuermries of finished goods 47 .56 6703 76,77 E4.47
and work-in-progress
d) |Ewcise Dty 35,94 a36.583]
e) |Ermplovee benefits expense 51.40 43.12 43.63) 182.47
fi |Finance Costs 7162 59,36 =IEE | 267.25
1) |Depreciation and Amortisation expenses 1415 15.65 13.46 S6.47
h) Jother Expenditure 287 .42 315.65 264,43 1,102.77
Expenditure transferred to Capital I
. . -0.25 -0.97 ~}.30 -6,95
\ Account [/ Capital Waorc-in-Progress
Iv |Total Expenses 563 .44 g965.11 788,74 3,368.28]
Profit / {Loss) before I
v Exceptional terns & tax (III-IW) 33.31 133.04 20.42 3230
W1 |Exceptional Income / (Expenses) -4,41 -13.46
VIT |Profit / (Loss) before tax (-1 -33.31 128,63 -20.4 2 25.84
VIII |Tax Expense
Current Tax (MAT) -5.09 -5.07
Deferred Tax (Charge) / Credit & MAT
Entitlernert Credit 1111 760 3.87 3.2
Total Tax 11.11 -12.69 3.87 15,22
[ E?Iﬁjtf’{mssj for the pernodfvear (WII - - 11594 . 44.06
* |other Comprehensive Income
Iterns that will not be reclasshed ta
Frofit or loss-
Actuanal Gain on Ernployes defined
aj benett unds 0.83 3.00 0.104 3.301
Changes in Fair Value of Equity Instruments 33,71 39,71
bl JLess : Deterred tax on above -[.26 -12.21 -0.03] -12.308
MNet .57 20,50 0,07 SD.?H
w1 |Total Cormprehensive Income (Ix+ =) -21.63 146 .44 -16.48] T4.77
WII Earnings per Equity Share (EPS) - Face
Walue Rs 10/~ each
Basic and Diluted EPS (in Rs.) -1.57 g.20 -1.17 317

MUKAMD LIMITED

Hs, Croves



Quarter ended Year ended]
30-Jun-15| S1-Mar-138 30-Jun-17) 31-Mar-15
naudited Audited]  Unaudited] audited]

SEGMENT RE¥YEMUE

1) |Specialty Steel 794 .65 79717 736,93 3,033 400

21 |Industrial Machinery & Engineering 25,95 21.30 20.z20f g0.50]
Caontracts
Sub-total 820,61 81847 7a6.13] 3,113,900
Less o Inter Segrert Revenue -0.21 -0.46 -~},95 =725
Total Segrnent Revenue 220,40 g812.01 7el.18] 3,106.65
SEGMENT RESULT

1) |Specialty Steel 35,94 -50.04 43,35 59,35

2) 1Industrnial Machinery & Engineenng -1.95 -6.23 -1.57 -24,55
Contracks
Less o Inter segrnert marngin -0.01 -0.06 -0.51 -1.14
Total Seqment Result 33.98 -65.33 40.97 33.66
Add [/ (Less) .
Other net un-allocable
Irterest Incorme .23 9.97 6.55 25,25
Income 0,50 273,23 0,291 275,74
Expendture -5.40 -19.85 -3.55 -41.56
Other net un-allocable {expenditure) / 4,33 263 32 5 cof sca.44
Incorme
Profit /{Loss) before Finance costs 38.31 197.99 44.56 293.09)
Less @ Finance costs 71.62 69,36 .95 267.25
Proht / iLoss) betare tax -33.31 125,63 -20.42 25,54
SEGMEMNT ASSETS / LIABILITIES 30-Jup-18]  31-Mar-18 30-Jun-17 31-Mar-18]
Segment Assets

1) |Specialty Steel 2,293,652 1,940.,17 2,186.71 1,940.,17

3 Industrial Machinery & Engineenng 206 77 277 48 397 71 s77.a5
Caontracts

51 |Corporate - Unallocable 1,546,333 1,935,587 570.48 1,935,587

4,336.62 4,248 .52 3,154 .40 4,248 .52

Seqgm ent Liabilities

1) |Specialty Steel 921 .47 1,051.60 932,95 1,031.604

3 Industrial Machinery & Engqineenng &5 E5 &1 65 7 35 61.65
Contracks

51 |Corporate - Unallocable 2,237 .14 2,021.21 1,514 .44 2,021.21

3,224 .16 3,114 46 2 604,74 3114 46

Total Met Capital Ernployed 1,112 .46 1,13.06 349,66 1,134.06




Notes:

1. The above results have been reviewed by the Audit Committee and approved
by the Board ot Directors at its meeting held on 13% August 2018, Statutory
Auditors of the Company have conducted Limited Review of these Financial
Results,

2. Curing the guarter under review, Company concluded a Wage SetHement
with Kalwe Mukand Employees Union whidch is wvalid for a pericd of 5 years
trom 1% April 2018, Under the settlement, Union has agreed to various
commitments with  regard to productivity  norms,  multi-tasking,
rationalization ot work force, reduction in subsidies, etc,

3. The Board of Directors of the Company, on 16% July 2018  has considered
and approved a scheme of amalgamation amongst the Company, Mulkand
Global Finance Ltd (MGFL) (a wholly owned subsidiary of the Company),
Adore Traders and Realtors Pyt Ltd (& wholly owned subsidiary of MGFL) and
Mukand Engineers Ltd, a listed Company and their respective sharehdders
and creditors under the provisions of Section 230 to 232 and other applicable
provisions of the Companies Act, 2013, The appointed date tor Amalgamation
under the Scheme is 1™ April 2019. The scheme is subject to approval of the
Sharehclders, creditors and other competent Statutory  / Regulatory
Authorities,

4, The Company has adopted revenue recognition in accordance with Ind AS
115 'Revenue from Contracts with Customers" which  is  effective from
April 1 2012, This did not have any material impact on the finandal results
for the period upto March 31, 2018 and for the quarter ended June 30,
2018,

LY Manmagement's response to the observations of the auditors on the financial
statements for the vear ended 31.03.2018;

a. The investments in and debts / advances due from Bombay Forgings
Lirnited (BFL) was at R=.94.79 Crore (Gross® as at 307 June 2018 as
against Rs.86.45 Crore (Gross) as at 31% March 2012 The
management, considering its long-term view on the ‘Expcsures’, the
valuation of unencumbered fixed assets of BFL, value of current assets
and future earnings from the ongoing business of BFL considers the
balance ‘Exposures’ to be " Good' and adequately covered and barring
unforeseen circumstances expects full realisability of the same in
future.

Page 1 of 3



b,  The Company in previous years executed road construction projects in
the state of Uttar Pradesh with Mational Highway Authority of India
(MHALY along with Centrodorstroy {CDS), Russia, The exposure on this
acoount as at 307 June 2018 aggregated Rs. 121,41 Crore as
compared to Rs, 123,97 Crore as at 317 March 2018, The outcome of
the Road Construction activity cannot be estimated with certainty at
present, The amount of total claims excluding interest with MNHAL now
aggregates Rs. 287.98 Crore (as at 31.03.2018: Rs.288.2Z Crore).
Considering the bulk of these daims are now being processed at
various appellate fora and all the losses expected are already
recognized till the cdlose of the period, in the opinion of the
management, all the daims are fully realizable as also opined by a
legal Consultant, These claims are likely to be realized progressively
over a period of next 2 to 3 years,

6. Fesult for the gquarter ended June 30, 2017 has been restated to give effect
to the Scheme ot Arrangement & Amalgamation for transter of Alloy Steel
Rolling & Finishing Business (ASRFB), as Company gave effect to the Scheme
in the Financial Statements of FY 2017-18 with eftect from January 1, 2017,
being the Appointed date under the Scheme,

7. The figures of the Quarter ended 317 March 2018 are the balandng figures
between audited figures in respect of full inandal vear ended on 31% March
2018 and the published year to date figures upto Third Quarter of
Fv 2017-18.

a. Figures in respect of the previous period have been regrouped / recast
wherever necessary,

By Order of the Board of Directors
For Mukand Ltd.,

MNiraj Bajaj Rajesh ¥. Shah
Chairman & Managing Director Co-Chairman & Managing Director

Place Mumbai

Date 13" August 2018
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Mukand Lid.

Regd. Office : Bajaj Bhawan, 3rd Floor
Jamnalal Bajaj Marg
226 Nariman Point, Mumbai, India 400 021

Tel: 9122 6121 6666
www.mukand.com

Fax : 9122 2202 174

Kalwe Works : Thane-Belapur Road

Post office Kalwe, Th
India 400 605
Tel : 9122 2172 7500

ane, Maharashtra

/ 7700 Fax: 91222534 8179

CIN : L99999MH1937PLCO02726

Annexure [ ¢4 ]

The financial details and capital evolution of the Amalgamated Company 2 for the previous 3
financial years as per the audited statement of Accounts is as under:

Name of the Company: Mukand Limited.

(Rs. in Crores)

Al Pt | e 0 Bt | 2ycarsior o e ot
2017-18 2016-17 2015-16

Equity Paid up Capital 141.42 141.42 141.42
Reserves & Surplus 992 64 2,188.79 2,193.18
Carry Forward Losses - (217.77) (219.39)
Net Worth 1,134.06 2,118.07 2,120.84
Miscellaneous Expenditure _ - -
Secured Loans 443 06 705.46 712.48
Unsecured Loans 626.19 1,146.11 1,016.22
Fixed Assets 585.50 2,436.03 2,473.93
Income from operations 3,106.65 2,731.88 2,819.09
Total Income 3.407.58 2,753.45 2,839.17
Total Expenditure 3.381.74 2,751.31 2,837.04
Profit / (L.oss) before tax 25.84 2.14 2.13
Profit / (Loss) after tax 74.77 1.62 1.58
Cash profit / (loss) (180.95) 76.13 77.10
EPS (InRs.) 312 0.11 0.11
Book Value 1,134.06 2,118.07 2,120.84
No. of Shares 14,14,05,861 14,14,05,861 14,14,05,861
Book Value per shares (In Rs.) 80.20 149.79 149.98

Note: The financials should not be more than 6 months old. In such cases additional column
may be added to provide the latest financials.

MUKAND

Infinite resolve

Y A

Company Secretary
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MUKAND

MUKAND LIMITED

Regd. Office : Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai 400 021
STATEMENT OF UNAUDITEDO FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2018

CIN L 99999 MH 1937 PLC 002726

Rs. Crores
Quarter ended Year ended
Particulars 30-Jun-18f{ 31-Mar-18{ 30-Jun-17 31-Mar-18
B Unaudited|  Audited| Unaudited Audited
N Refer Note 7 Refer Note &
I [ToTAL REVENUE | o
a) Sale of Goods & Serwces ‘‘‘‘ 808.90 808.16 758.45 3,083.16
b) |Other Operating Income 11.50 9.85 2.73 23.49
1 _jRevenue from Operations 820.40 818.01 761.18 3,106.65
11 |other Income - 9.73 283,14 7.14 300.93
IfI |Total Revenue 1+11 830.13 1,101.15 768.32 3,407.58
a) [cost of materrals consumed 477.28 440.64 447.37 1,772.18
b) Purchase of Stock in Trade 4.07 11.73 et 11.73
Changes in inventories of finished goods
) {and workuin- progress (42.28) 67.93 (76.77) (54.47)
d) |exciseDuty S e D | 35.94 36.83
e) |Employee beneﬂts expense 48. 12‘ ; 43.63 182.47
f) |Finance Costs e 69.36 64.98 267.25
g) |Depreciation and Amortisation expenses 15.65 13.46 56.47
h) |Other Expenditure ) 287.42 315.65 264.43 1,102.77
.. |Expenditure transferred to Capotal
, . 4, .
R Account / Capital Work-in-Progress (0.25) (0.97) (4.30) (6.95)
IV |Total Expenses 863.44 968.11 788.74 3,368.28
Profit / (Loss) before
v Exceptional items & tax (III-IV) (33.31) 133.04 (20.42) 39.30
VI {Exceptional Income / (Expenses) - — (4.41) — (13.46)
VII [Profit / (Loss) before tax {V-VI) {33.31) 128.63 (20.42) 25.84
VHI |Tax Expense
Current Tax (MAT) - (5.09) -— (5.07)
Deferred Tax (Charge) / Credit & MAT
Entitlement Credit 11.11 (7.60) 3.87 23.29
Total Tax . 11.11 (12.69) 3.87 18.22
ix |Cron/(toss) for the period/year (VII - (22.20)| 11594 |  (16.55) 44.06
X |Other Comprehensive Income |
Items that will not be reclassified to
Profit or loss- )
a) Actuarial Gain on Employee defined 0.83 3.00 0.10 3.30
|benefit funds. 1
o Changes in Fair Value of Equuty Instruments ‘‘‘‘‘‘ et 39,71 — 39.71
b) jLess ! Deferred tax on above (0.26) (12.21) {0.03) {12.30)
Net 0.57 30.50 0,07 30.71
X1 |Total Comprehensive Income (1X+X) (21.63) 146.44 (16.48) 74.77
xn Earnings per Equity Share (EPS) - Face | o
" ]value Rs 10/- each o i
Basic and Diluted EPS (in | Rs ) (1.57) 8.20 (1.17)
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MUKAND LIMITED Rs. Crores
Quarter ended Year ended
30-Jun-18] 31-Mar-18 30-Jun-17 31-Mar-18
L o ‘Unaudited Audited}  Unaudited Audited
SEGMENT REVENUE
1) |specialty Steel '794.63 797.17 736.93 3,033.40
2) |Industrial Machinery & Engineering 25.98 21.30 29.20 80.50
Contracts
_ |sub-total 82061 |  818.47| 766.13| 3,113.90
|Less : Inter Segment Revenue | (0.21)f  (0.46)]  (4.95) (7.25)
Total Segment Revenue 820.40 818.01 761.18 3,106.65
|SEGMENT RESULT
1) |SpecialtySteel | 3594  (59.04) 43.35 59.35
2) |Industrial Machinery & Engineering T (1.95) (6.23) (1.57) (24.55)
Contracts
Less : Inter segment margin (oo (o.06)  (0.81) (1.14)
Total Segment Result 33.98 (65.33) 40.97 33.66
| 923|997 685 25,25
Income 0.50 | 273.23 0.29 275.74
Expenditure (5.40) (19.88) (3.55) (41.56)
Other net un-allocable (expenditure) /
income 4.33 263.32 3.59 259,43
Profit /{Loss) before Finance costs 38,31 197.99 44.56 293.09
res 71,62 69.36 | 64.98 267.25
|profit / (Loss) before tax _ (33.31)] 128.63 (20.42) 25.84
SEGMENT ASSETS / LIABILITIES 30-Jun-18[ = 31-Mar-18 30-Jun-17 31-Mar-18
A |Segment Assets S
1) |Specialty Steel 2,293.52 1,940.17 2,186.71 1,940.17
Industrial.Machinery & Engineering
3) Contracts ) 396.77 37?5?§ - ‘397.21 372.48
5) |Corporate - Unallocable 1,646.33 1,935.87 570.48 1,935.87
4,336.62 4,248.52 3,154.40 4,248.52
B Segment Liabilitiggww ~ .
1) |Specialty Steel | 92147| 103160  932.95| 1,031.60
3) Industrial Machinery & Engineering 65.55 61.65 57.35 61.65
Contracts e - S ‘
S) |Corporate - Unallocable 2,237.14 2,021.21 1,814.44 2,021.21
3,224.16 3,114.46 2,804.74 -3,114.46
Total Net Capital Employed 1,112.46 1,134.06 349.66 1,134.06




Notes:

oa/

The above results have been reviewed by the Audit Committee and approved
by the Board of Directors at its meeting held on 13™ August 2018. Statutory
Auditors of the Company have conducted Limited Review of these Financial
Results,

During the guarter under review, Company concluded a Wage Settlement with
Kalwe Mukand Employees Union which is valid for a period of 5 years from 1%
April 2018. Under the settlement, Union has agreed to various commitments
with regard to productivity norms, muliti-tasking, rationalization of workforce,
reduction in subsidies, etc.

The Board of Directors of the Company, on 16" July 2018 has considered and
approved a scheme of amalgamation amongst the Company, Mukand Global
Finance Ltd (MGFL) (a wholly owned subsidiary of the Company), Adore
Traders and Realtors Pvt Ltd (a wholly owned subsidiary of MGFL) and Mukand
Engineers Ltd, a listed Company and their respective shareholders and
creditors under the provisions of Section 230 to 232 and other applicable
provisions of the Companies Act, 2013. The appointed date for Amalgamation
under the Scheme is 1% April 2019. The scheme is subject to approval of the
Shareholders, creditors and other competent Statutory / Regulatory
Authorities.

The Company has adopted revenue recognition in accordance with Ind AS 115
'‘Revenue from Contracts with Customers" which is effective from April 1
2018. This did not have any material impact on the financial results for the
period upto March 31, 2018 and for the quarter ended June 30, 2018.

Management’s response to the observations of the auditors on the financial
statements for the year ended 31.03.2018;

a. The investments in and debts / advances due from Bombay Forgings
Limited (BFL) was at Rs,94.79 Crore (Gross) as at 30 June 2018 as
against Rs.86.49 Crore (Gross) as at 31 March 2018. The
management, considering its long-term view on the ‘Exposures’, the
valuation of unencumbered fixed assets of BFL, value of current assets
and future earnings from the ongoing business of BFL considers the
balance ‘Exposures’ to be 'Good’ and adequately covered and barring
unforeseen circumstances expects full realisability of the same in future.

b. The Company in previous years executed road construction projects in
the state of Uttar Pradesh with National Highway Authority of India
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(NHAI) along with Centrodorstroy (CDS), Russia. The exposure on tksis
account as at 30t June 2018 aggregated Rs.121.41 Crore as compar ==d
to Rs.123.97 Crore as at 31%t March 2018. The outcome of the Ro =d
Construction activity cannot be estimated with certainty at present. T ¥ e
amount of total claims excluding interest with NHAI now aggregat «s
Rs.287.98 Crore (as at 31.03.2018: Rs.288.23 Crore). Considering t ¥e
bulk of these claims are now being processed at various appellate f< ra
and all the losses expected are already recognized till the close of & ke
period, in the opinion of the management, all the claims are fis ily
realizable as also opined by a legal Consultant, These claims are lik e=ly
to be realized progressively over a period of next 2 to 3 years.

Result for the quarter ended June 30, 2017 has been restated to give effect  to
the Scheme of Arrangement & Amalgamation for transfer of Alloy Steel Rolii rg
& Finishing Business (ASRFB), as Company gave effect to the Scheme in ©e
Financial Statements of FY 2017-18 with effect from January 1, 2017, bei mg
the Appointed date under the Scheme.

The figures of the Quarter ended 31%t March 2018 are the balancing figur r—es
between audited figures in respect of full financial year ended on 31 Ma r—ch
2018 and the published year to date figures upto Third Quarter of

FY 2017-18.

Figures in respect of the previous period have been regrouped / rec ast
wherever necessary.

By Order of the Board of Directors
For Mukand Ltd.,

oWV A

Niraj Bajaj Rajesh V. Shah

Chairman & Managing l‘)firector Co-Chairman & Managing Director

Place

Date

:Mumbai

:13t" August 2018
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Limited Review Report on the Unaudited Financial Results for the quarter ended June 30,
2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

To the Board of Directors
Mukand Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Mukand
Limited (‘the Company’) for the quarter ended June 30, 2018 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/ 62/2016 dated July 5, 2016, This Statement, which is the responsibility of the
Company’'s Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of Companies Act,
2013 (“the Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the-Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

AT &
R0

Haribhakt] & Co. LLP, Chartered Accountants Regn. No, AAC- 3768, 3 limited tiability partnership registered in India (converted on 17th June, 2014

from firm Haribhalkti & Co, FRN: 103523W)
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and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

4. We draw attention to the following:

a. Note 5(a) to the Statement, relating to the exposures in Bombay Forging Limited (BFL)
aggregating Rs. 94.79 crores (gross) as at June 30, 2018 (Rs. 86.49 crores as at March
31, 2018), where the management has, barring any significant uncertainties in future,
relied upon the valuation of unencumbered fixed assets, the value of current assets
and projected future earnings from the business activities of BFL.

b. Note 5(b) to the Statement, relating to the exposures aggregating Rs. 121.41 crores as
at June 30, 2018 (Rs. 123.97 crores as at March 31, 2018), in respect of road
construction activity, the claims for which are being processed at various appellate
fora and our reliance on the management’s expectation backed by the legal opinion,
of its realisibility of balances over a period of next 2 to 3 years.

Our report is not modified in respect of these matters.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

4 . PO .

Suimant Sakhardande
Partner_-
Membership No.: 034828

Place: Mumbai
Date: August 13, 2018

Conginuation Sheat




