ASTEC

The financial details

Name of the Company: Astec LifeSciences Limited

Prxure  § 1 O

Astec LifeSciences Lid.

{Rs in lakh)
Limited ; . .
Revlieew Audited Audited Audited
For the Period
end:d :;ho For the | For the | For the
June 2018 financial vyear | financial vyear | financial year
(3 Months) ended 2018 ended 2017 ended 2016
Equity Paid up Capital 1,954.52 1,952.77 1,951.29 1,945.51
Reserves and surplus 15,190.58 15,015.92 11,847.26 9,878.09
Carry forward losses _ 0 0 0 0
Net Worth 17,145.10 16,968.69 13,798.55 11,823.60
Mlscelf?neous 0 0 o o
Expenditure
Secured Loans 559.74 895.61 3,751.75 3,397.86
Unsecured Loans 14462.40 11,561.87 8,904.21 9,297.24
Fixed Assets 16,413.46 15,662.51 11,017.15 11,418.21
Income from Operations 6,547.28 37,084.52 31,275.74 23,518.55
Total Income 6,549.08 37,895.14 31,560.28 23,803.71
Total Expenditure 6,305.79 32,742.57 27,637.35 22,729.53
Profit before Tax 243.29 5,567.78 2,862.72 759.42
Profit after Tax 147.69 3,497.08 1,909.42 35.38
Cash profit {refer note 1) 647.88 7,035.05 4,230.03 1,795.58
EPS (in actual Rs) 0.08 17.91 9.79 0.18
Book value (in actual Rs.)* 87.72 86.89 70.71 60.77
1. Cash Profit arrived at by adding Depreciation and Profit Before Tax
* Represent book value per share.
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Annexure G2

Godrej Agrovet Lid.

Registered Office : Godrej One,

3rd Floor, Pirojshanagar,
Eastern Express Highway,

Vikhroli (E), Mumbai 400 079, India.
Tel. : +91-22-2518 8010/8020/8030

Fax: +91-22-25189 5124

Email : gavliho@godrejagrovet.com
Website : www.godrejagrovet.com

CIN : L15410MH1891PLC135359

FINANCIAL DETAILS
Name of the Company: Godrej Agrovet Limited
(Rs.in Lakh)
Limited . . .
Review Audited Audited Audited
For the Period
ended 30™ For the For the For the
June 2018 financial year financial year financial year
{3 Months) ended 2018 ended 2017 ended 2016
Equity Paid up Capital 19,202.87 19,202.87 18,513.09 0,256.54
Reserves and surplus 1,16,877.45 1,09,685.48 71,748.49 60,309.19
Carry forward losses 0 0 0 0
Net Worth 1,36,080.32 1,28,888.35 90,261.58 69,655.73
Miscellaneous
Expenditure 0 0 0 0
Secured Loans 0 891.65 0 2,089.06
Unsecured Loans 20,726.70 20,780.53 48,340.14 1,20,274.76
Fixed Assets 82,381.37 80,434.77 73,000.12 71,890.90
income from Operations 1,11,002.62 3,69,172.72 3,61,785.06 3,36,598.88
Total Income 1,11,392.06 3,71,935.39 3.67,024.03 3,42,127.83
Total Expenditure 1,00,407.51 3,43,802.89 3,40,957.10 " 3,20,937,90
Profit before Tax 10,984.55 28,132.50 28,066.93 21,189,93
Profit after Tax 7,294.75 19,086.58 20,796.95 15,826.76
Cash profit (refer note 1) 12,312.52 33,463.28 32,950.63 25,606.15
EPS (in actual Rs) 3.76 9.99 10.24 8.13
Book value (in actual Rs.)* 70.86 67.12 48.76 75.25
1. Cash Profit arrived at by adding Depreciation and Profit Before Tax
* Represent book value per share.
For
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Astec LifeSciences Limited
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\\_/ Registerod Offbee : Godirej One, 3rd Fioor, Pirojeharagar, Sastern Express Highway, Vikheoll (Easd), Mumbai- 400079, Meharashia
ASTEC Websits: www.astecls.com, Tel no.022-25195768, Fax mo.: (222261825, Emli ; estecimvestors@godrelastoc.com ,.,‘g, = b care
ﬂlWo!Ullﬂlhdwmﬁmmenmw 30th Jume, 2018 v
R&EWMEM’Q Share data)
STANDALORE
Preceding
S . 3 muonthe ended | 3 monthy caded Year ented
Sr. Mo Particnlars 3 monibs ended
20tk Fune, 2018 | 315t March, 2018 30t Jmue, 2017 31st March, 2018
(Unandfited) [ ustie) | (Unandited) | (Audted)
1 |Revenue from Operations
Bales (Rafer nole 6} 6,501.65 12,557.40 6,866.95 35,980.28
Opher ppereting income 45.63 218.69 360.10 1,104.24
Total Revesns from Operstions 5,54728 12,836.09 7,227.85 370852
I |Ofher Incomo 1.80 197.63 205.36 £1{.62
I {Total Income (I+II) 6,549,058 13561402 752241 37,495.14
IV  |Expenscs
Cost of meterisls congumed 6,521.54 6,803.98 527457 2242187
Purchate of Stock-in-Trads - - .
Changes fn tnventories of finished goods, stock-in-tmde and wotk-in-progress {2,707.26) 1,365.04 (899.56) 1,082.92
Exoire doty - - 326,10 326,10
Bployeé benefils expense 620.48 548,19 55586 2,170.62
Financo cori 26843 231,02 29858 1,06550
Depreciation and amostisation expense 404.59 9N 347.50 146727
Other cRpermes 116801 1,005.15 _1,022.40 | 59
Total expesscs (IV) ] 18,353.08 692583 32,742.87
v {Profit / (loss) before exceptional Jems and tax (I - 1V) 243.29 M 89656 5,152.57
VI Somal Ttoms (Refer note 5) - 5 - 41521
VI |Profit/ (loss) before tax (V+VI) 24329 04 50656 5,567.78 |
VI |Tax Expense:
(1) Crceront tox 59.94 968.57 12731 1,737.13
(2} Deforred tax 16.08 (742 7034 20659
(3) Tax or caficr years .58 - - 126.58
j#.4 Mlﬂnﬁ}hﬁewhﬂm-muopmw-vm) 147. 1,769.79 239891 349708
X |Profit/ (loas) from diecortioned eperations . - - -
X mmoﬁdﬁmﬁnﬁd@uﬁm - - - -
XTI |Profit / (foss) from Discentixued operstioss fafier tax) (X-XT} - - = -
XL | Profit/ (loss) for the period (X + X1 147.68 1,709.7% 35391 3ABTNE
¥V | Other Comprabemive Income
A(ﬂrmﬁnwﬂmhmnpuﬂmm {3.30) 16,62 {10.21) (14.00)
@mummmﬁtwmwumhniﬁdbpmﬂam 126 {5.75) 353 485
B (@) Itoms thet will be weclapeified 4o profit or Joss 8,63 6192 (138.99) (2929)
mmmmmmmﬂuwﬂhwwm @.01) 85) 48.10 10.14
mcupnm“mnammpw(xm+m(cmphh|mr .
XV | ous) aud Ofiver Comprebunsive Income for O pezied) o 1,765.73 ot e
vl | Paid-up Eouity Share Capital (Facs Value of Ra. 1= per share) 1,954.52 1,852.77 1,951.65 195277
XVIE | Other Equity excluding Reserve 1501592
] Emﬁnmpuaquily:hu&(ﬁu?ﬂuofls.lb!-pﬂ:hﬂe)(ﬁwcmm&
dispontinuad opsrations} :
(1) Basic 003 8.76 a4 1791
{Z) Diloied 0.08 8.74 2.04 17.58
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Statement of Unsudited Consalidsted Fluanci! Resalts for the Quarter ended 30¢th June, 2018 s S e
Hs. In Lakh Share data
CONSOLIIATED
Preceding
3 mowths ended | 3 monfls anded Year ended
for. o Farticulica 306k Juss, 2619 | 31at Mareh, 2018 gmﬁ: 3t Mared, 2018
pan {Andited) (Uosudited) Andited) |
I Revenue froms Opemiionn
Sales {Refer note 6} 6,501.65 12,557.20 6,866.95 35,980.08
Dther opersting fncame 4563 278.89 350.10 1,104.44
Total Reveane frotn Operations 654128 12836.0% 7,22748 3,684.52
o Ingoms 180 177.53 295.36 810,62 |
T |Tetal Fncome (1) 654908 13,014.02 15241 389504
N |Exproscy
Cost of mtzrisle cotammed $,521.54 5,803.98 $,2M.57 22,421.57
Purthase of Stocle ii-Trade . - - -
Chang:s in invendories of Sinfshed goods, stock-in<rade and work-inprogress {2,707.26) 1,365.04 (B99.56) 1,082.52
Bacise duty - - 326.10 326.10
Eanployes henefits expanse 62048 548,19 55596 2,170.82
Finanoe costs 26843 73110 208.58 1,066.03
Depreciation md amortisation cxpeass 404,81 092 348.12 1,968.15
Other expenses . 1,19629 999.41 1,021.66 4,203.20
Total expnses (IV) 20 10,347.5¢ 6,925.33 73519
v |Profit/ (oss) before excepiionsl ftems and fax {0 - IV} 244.79 286638 567.08 giss.ss
VI |Brceptions] Boma (Refir note 5) - s 41321
VI {Profit/ (o) before tax (V4V} 244.79 2,568.38 SE7.08 57116
VIH |Trx Bxpenm:
(1) Crarresit e 035 969,83 128.05 1,738.51
(2) Defezred sx. 1631 6.1} 034 2.7
{3) Tox for provious years ) 9.58 A4) 121,14
1% {Profit! o) for the period frem eontlming operstions (VIEVIT) _ 14838 1,71870 398.69 m
X  |Profit/(lom) from discontimed operstions - - - -
X1  |Tux expense of discomtinned operationa - - - -
X0  |Frofit (loss) from Discantiowed eperations (after tax) (i-XT) - - - -
%N meu)mumu X + XT0) 145.53 171878 39869 k7]
XIV | Other Comprehenaive Iucomo
A (D) Hems that will not be roclamsifiod tn profil or loss a.50) 1663 (1021) (xtw)h
mmmmmmuwmmumiﬁsw gt or Joas 126 {5.75) 35 485
B {T) Yems thut will b teclanified to profit or lom Y 6858 {138.69) (25.88)
(1) Facome tx relating to ey that will be rctssifisd to profit or Joss gon {23.35) 4810 10.14
Tatal Comprebenyive Tacoms for the peried (XIT + XIV) (Comprising Profit
XV | eas) and Other Comprehensive hucome for the perisd) 15152 L7423 0148 IAURS
XVI | Ket ProfitiJoss) attsibwinble fa:
" - Owmers 148,35 1,715.20 387.56 3,490.40
- Non controfting imorosts 0.20 100 11.13 1334
Total Comprehenzive Incomp Rbiribatabls tor
- Qpmacs 15172 1,771.28 20035 346151
- Non comivolbg interostn 020 300 1.1 13,34
XVI | Puid-up Beuity Share Copitsl (Face Valne of Re. 10/ per ahar) 195452 195277 1,951.65 1,950.77
XVH | Other Equty excindiog Revaluetion Regorve 1501225
— lmpwmmvmumw-n.\m) {for contimring &
| Hiscontienied opeeatinn) (aon-atmualised) ©
(1) Basic 0.08 78 204 17.88
(2) Diioted 0.08 877 204 1784
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Limited review report on unaudited quarterly standalone financial results
pursuant to Regulation 33 of the Listing Regulations

To the Board of Directors of
Astec LifeSciences Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Astec
LifeSciences Limited for the quarter ended 30 June 2018 attached herewith, being submitted by
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®). Attention is drawn to the
fact that the figures for the 3 months ended 31 March 2018 as reported in these financial resuits
are the balancing figures between audited figures in respect of the full previous financial year
and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and
not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial results based on

OUr review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financia! data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we de not express an audit opinion.

Based on our review conducted as above, nothing has come to our atiention that causes us 1o
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards ie. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that contains any material misstatement.

The comparative standalone financial results of the Company for the quarter ended 30 June 2017
had been reviewed by the predecessor auditor who had expressed an unmodified conclusion
thereon as per their report dated 28 July 2017 and which has been furnished to us by the
Company's Management and has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accourtants

Co
Certified True Copy Firm’s Registration No: 101248W/W-100022

Fer Godrej Agrovet Limited

Vivek Raiz :
Head-Leqa! Wany Secretary &
Compliance st 2018
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> Burjis Pardiwala

Partner

Membership No: 103595
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Limited review report on unaudited quarterly consolidated financial
results pursuant to Regulation 33 of the Listing Regulations

To the Board of Directors of
Astec LifeSciences Limited

We have reviewed the accompanying statement of tunaudited consolidated financial results of
Astec LifeSciences Limited and its subsidiaries (collectively referred to as ‘the Group®) for the
guarter ended 30 June 2018 attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for the
3 months ended 31 March 2018 as reported in these financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published year to
date figures up to the third quarter of the previous financial year. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these consolidated financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily 1o inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We did not review the financial information of one subsidiary, included in the statement of unaudited
consolidated financial resnits, whose unandited financial information reflect total revenue of Rs Nil
for quarter ended 30 June 2018 and total assets of Rs 91.10 lakhs as at 30 June 2018. This unaudited
financial information has been reviewed by other auditors whose report has been furnished to us, and
our opinion on the unaudited consolidated financial results, to the extent they have been derived from
such unaudited financial information is based solely on the report of such other auditors. Our
conclusion is not modified in respect of such matter.

We did not review the financial information of two subsidiaries, included in the statement of
unaudited consolidated financial results, whose unaudited financial information reflect total revenue
of Rs Nil for quarter ended 30 June 2018 and total assets of Rs 9.29 lakhs as at 30 June 20183. These
unaudited financial information are based solely on the management certified accounts. n our
opinion and according to the information and explanations given to us by the management, these
unaudited financial information are not material to the Group. Our conclusion is not modified in
respect of such matter.

o

certified True COpY

Ragistared Offiar:

For (.;‘.odrej Agrovet Limited 5t Fioor, Lodhe Excelus

N. M, Joshi Marg, Mahalwmi
Musribui - 400 011, lacle

ivek Raizada
tlaad-_l_.egal & pompany Secretary &

i



ESR&Co.LLP

Limited review report on unaudited quarterly consolidated financial
results pursuant to Regulation 33 of the Listing Regulations (Continued)

Astec LifeSciences Limited

Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards L.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative consolidated financial results of the Company for the quarter ended 30 June
2017 had been reviewed by the predecessor auditor who had expressed an inmodified conclusion
thereon as per their report dated 28 July 2017 and which has been furnished to us by the
Company's Management and has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accounianls
Firm’s Registration No: 101248W/W-100022

@oxdm“m

) Burjis Pardiwala
Mumbai Pariner
1 August 2018 Membership No: 103595
Certified True COPY CERTIFIED TRUE COPY
Zor A

i e LifeScizncas Limited
For Godrej Agrovet Limited

Vivek Raizada
Head-Legal & Company Secretary &
Compliance Officer
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7 Consolidated Segmental Information

(Rs. In arore)
|§.
No. |Particulars Quarter Ended ‘Year Endad
30-Jun-18 31-Mar-18 30-Jum-17 31-Mar-18
Onandited) |  (Awdited) | (Unawdited) | (Amilited)
1|Segwent Revenue
Animat Feed 7371.27 682,65 634.46 2,5759%
Vegeiable Oil 168.26 51.72 130.91 58542
Crop Protection Business (Refer Note.3) 256.73 187.17 27949 §81.80
Duiry 312,58 27420 30823 1,157.66
Dthers 15.25 209 16,47 2477
Total 1,4%0.29 1,197.84 1,369.56 5,225.63
Leas: Inter Segment Revenie (£.0%) (3.12) {4.85) (19.72)
Total 1,4584.36 L9472 1,364.71 5,205.91 |
2|Segment Results (Profit Before Inlerest wed Tax)
| Animal Feed 36.13 4879 3982 155.94
Vegelable Oil 35.80 3.99 2137 112,26
Crop Protection Business 76.18 3500 7132 207.04
Dairy 020 (LET) 124 13.00
Others 1.09 (2.30) 093 (3.28)
Total 149.40 83.90 134.68 48496
Less : Intoreat (net) (7.76 (5.95) (11.23) (41.82)
Less: Other Unallocsble Bxpenses (nef} (29.02) (22.54) (24.36) (£9.52)
Profit before Exceptional items, Tax & Share of
[Equity Aceountad Investees 11262 55.41 99.69 343,62
A[Segment Aseeis
| Animal Feed 1,070.16 95199 107916 961.9¢
Vegetable Oil 33931 304.84 235.72 304.84
Crop Pristection 1,234 62 1,037.00 1,043.79 1.037.00
Dairy 73717 76575 692.47 765.15
Others 137.42 13445 150.26 13445
Unallocated (nef) 362.72 34845 32092 34845
Totul - 3,881.40 355248 3,558.32 3,55248
4|Segment Liabililes
Animal Feed B46.87 694.55 BOD.39 694.55
Vegetable Oil 9597 648 39.28 96.48
Crop Protection 56547 434,78 4657.51 434.78
|Dairy 268.29 296.56 - 22508 286.56
Others .46 18.51 31,95 18.51
Unallocated (nef) 302,00 33085 637.51 33095
Tatal 101.15 LETLED 2,201.69 LETLAY

Notes to Consplidated Segmental Information

& Unalloeable exgenditure includes genersl administrative expenses end other expenses incurred on common sarvioes “&ERI T Y
corporate level end relate ko the Group as a whole.

b Others includes Seeds, Windmill and Real estate.

& The figures for the Quarter ended March 31, 2018 are balancing figures betwesn the sndited figares in respect of the full
Financial Year snd the yesr to date figures upto the third Guarter of the relevant Financial Year.

9 The figures nrmpondingmﬁonspeﬁndhmbmwmupeﬂmimiﬂndwhnwamw.hmhmmﬂ:ispmind'n
classification/ disclbsure.

10 ‘The amount reflected us ¥0,00" in Financisl Results are velue with Joss than one Lakh,

Place: Mumbai
Duie : August 9, 2018

Apolio Mis Compound, *

N. M. Joshl Marg,

Certified True Copy
Fgr goorej Agrovet Limited

Vivek Raiz
Head-Lega‘ a&da

Comoliance f.‘ﬁgﬂpa"" Secretary &



BSR&Co. LLF

Chanrtered Accountants
Bth.Fioor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apolle Mills Compound. Fax +01 {22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
india

Limited Review Report on Unaudited Quarterly Standalone Financial
Results of Godrej Agrovet Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Godrej Agrovet Limited

1. We have reviewed the accompanying Staiement of Unaudited Standalone Financis! Results
(‘the Statement") of Godrej Agrovet Limited (‘the Company”) for the quarter ended 30 June
2018, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Atténtion is drawn to the fact that the figures for the three months ended 31 March
2018 as reported. in these standalone financial results are the balancing figures between.
audited figures in respect of the full previous financial year and the pubfished year to, date
figures up to the third quarter of the previous financial year. The figures up to the end of
the third quarter of previous financial year had only been reviewed and not subjected to
audit. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these standalone
financial results based on our review.

9. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Finamcial Information Performed by the Independent Auditor of the
Entity’, specified under section 143(10) of the Companies Act, 2013. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the fipancial
results are free of material misstatement. A review is limited primarily to inquiries of Company.
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. .The Company had paid remuneration to its Managing Director duting the year ended 31 March
2017 which is in excess of the limits given under section 197 read with Schedule V of the
Companies Act, 2013 by Rs 86,61 crores. Pending approval from the Central Government,
impact thereof on the Statement is not currently ascertainable. Refer Note 5 to the Staternent.

4.  Besed on our review conducted as above, except for the effects of the matter described in the
preceding paragtaph, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act; 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in'
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

P . 3%
1eilie COPY

Cortified True Copy

For Godraj Agrovet Limited

2

N Vivek Raizada
& ¢ >ompany Secretary & : ATy
- gg?ndplll-aegg; %ftﬁgerp 4 y Company SanriETy

Laf&:%c;[f\czs Limited

B8 R & Co |a partnerahip firm with Fegisterad Giikce:
No. BAS1223) comverted ido 5th Flaor, Lodhe Bxxehus -
BS R & Co. LLP {s Limitad LiskiRty, Fartnershis ~ Apolio Nifle Compourss

with LLP Regisiraion No. AAB-8181) N, M. Joali Morg. Mahalixmi
with eflect frarn Octobor W, 2013 Munnbal - 400 OTL. Indlel



8SHK&Co. LLP

Limited Review Report on Unaudited Quarterly Standalone Financial
Results of Godrej Agrovet Limited pursuarit to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Godrej Agrovet Limited

5.

Mumbai

We draw attention to Note 4 to the Statement wherein the Honorable High Court of Judicature
at Bombay had approved a Scheme of Arrangement whereby the assets and Liabilities of the
transferor .companies (Godrej Oil Palm Limited, Godrej Gokarna Oil Palm Limited and
Canvery Palm‘Ofl Limited) have been taken over and recorded at their book values as on 1
Aptil 2011, Amortisation amounting to Rs 1,06 crores for the quarters ended 30 June 2018,
30 June 2017 and 31 March 2018 and Rs 4.25 crores for the year ended 31 March 2018, on
Intangible Assets taken over as per the Scheme is charged agninst the balance in the General
Reserve Account of the Company. Had this amount been charged to the Standzlone Statement
of Profit and Loss, the profit for the quarters ended 30 June 2018, 30 June 2017 and 31 March
2018 would have been lower by Rs 0.69 crores and the profit for the year ended 31 March
2018 would have been lower by Rs 2.77 crores.

Our conclusion is not modified in respect of the above matter.
ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

9 August 2018 Membership No: 112399

Certifled True copy
For Godre; Agroval Limited

* vivek Ralzads
xgs::llfLegal & Company Saecretary &

Compliance Officer

-;a’; Jurivzia

Gcﬁépang Brcreiary



BSR&Co.LLP

Chartered Accouniants
5th Floor, Lodha Excelus, Telaphone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 {22} 4345 5392
N. M. Jashi Marg, Mahalaxmi
Mumbat - 400 011

India
Limited Review Report on Una;ulit_ed Quarterly Consolidated Financial
Results of Godrej Agrovet Limifed pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of-
Godrej Agrovet Limited

1. We have reviewed the accompanying statement of’ unaudited consolidated financial results
(‘the Statement”) of Godrej Agrovet Limited (‘the Company") and its subsidiaries (the
Company and its subsidiaries together referred o as ‘the.Group’) and its associates and joint
ventures for the quarter ended 30 June 2018, attached herewith, being submitted by the
.Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations). Attention is drawn to
the fact that the figures for the three months ended 31 March 2018 as.reported in these’
consolidated financial results are the balancing figures between audited figures in respect
of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit. This Statement
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these consolidated financial results based
on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE).
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity specified under section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the consolidated financial results are free of material misstatement. A review is. limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assirrance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion, ' '

The Statement include the results of the following entities:

Name of the Entity Relationship
Godvet Agrochem Limited Wholly Owned Subsidiary
Astec Lifesciences Limited . Subsidiary
{including its following wholly owned pubsidiariss)
- Behram Chemicals Private Limited

- AstecEuropeSprl
- . Comercielizadora Agricola Agroastrachem Cia Lida

Creamline Dairy Products Limited Subsidiary
(including its following wholly owned subsidiery) )
- Nagavalli Milkline Private Limited Far Azl
Godrej Tyson Foods Limited . Joint Venture
ACI Godrej Agrovet Privete Limited, Bangladesh Joint Venture ... .
Omwre__lndx‘a Capital Trust Joint Venmrg,ef;i; ;f,:ﬁ < {? @;\@(JE‘{‘: pany
Alrahba Intemationa] Trading LLC Associate f/?;?})” IR
Godrej Maxctimilk Private Limited Associate || 5 i i LU
: Hond Muawad )0y
’w;‘.‘:u\k\_ J‘J .M}:
gertified True Copy N\ A
or Qodrej Agrovet Limbtes s co s pamentsn fmwin e
Fogist:ation Na. BAS1ZZ3) conwertaed inlo Bith Flaor, Lodha Excalus
BSR & Co. LLP [ Limited Lisbillty, Fernemhip Apolio Mills Comjzound
with LLP Reglstration No. AAB-B181} N. M, Joshi Marg, Mahalmam
with effact from October 14, 218 Mumba - 300 0T Intlle

xivedkLRas.:e.aa
ead-Le -']& ~
Compliance oé‘igé“,“a“v Secretary &



BSR&Co. LLP

Limited Review Report on Unaudited Quarterly Consolidated Financial
Results of Godrej Agrovet Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Godrej Agrovet Limited

3.

We did not review the financial information of one subsidiary included in the statement of
unaiidited consolidated financial results, whose unaudited financial information reflect total
revenues of Rs 0.03 crores for the quarter ended 30 June 2018 and total assets of Rs 0.91 crores
as at 30 June 2018, The consolidated financial results also include the Group’s share of net
loss (and other comprehensive income) of Rs 0.11 crores for the quarter ended 30 June 2018
in respect of one joint venture, These unaudited financial information has been reviewed by
other auditors whose reports-have been fumnished to us, and our opinion on the unaudited
consolidated financial results, to the extent they have been derived from such unaudited
financial information is based solely on the report of such other auditors. Our conclusion is
not modified in respect of such matter.

We did not review the financial information of four subsidiaries included in the unaudited
consolidated fingcial results, whose unaudited financial information reflect totil revenue of
Rs 0.38 crores for the quarter ended-30 June 2018 and total assets of Rs 21.56 crores &5 at 30°
June 2018. The consolidated financial results also inclade the Group®s share of net profit (and
other comptrehensive income) of Rs 5.28 crores for the quarter ended 30 June 2018 in respect
of two associates and one joint venture whose financial results have not been reviewed by us.
These unaudited financial information have not been reviewed by the respective auditors and
are based solely on the management certified accounts. Qur report on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, associates
and joint ventures is based solely on such unaudited financial information. In our opinion and
according to the information end explanations given to us by the management, these financial
resulis are not material to the Group. Our conclusion is not modified in respect of this matter.

The Company had paid femuneration to its Managing Director during the year ended 31 March
2017 which is in excess of the limits given under section 197 read with Schedule V of the
Companies Act, 2013 by Rs 86.6] crores. Pending approval from the Central Governiment,
impat thereof on fhe Statement is not currently ascertainable. Refer Note 5 to the Statement.

Based on our review conducted as above, except for the effects of the matter described in the
preceding paragraph, nothing hes come to our attention that causes us 1o believe that the
accompanying ‘Statement prepared in accordance with applicable ‘accouniting standards i.e..
Ind AS prescribed under Section 133 of the Companies Act, 2013 and other tecognised
accounting practices and policies has not disclosed the information required to be disclosed in.
terms of Regulation 33 of the Listing Regulafions jncluding the manner in which it is to be
disclosed, or that it contains any material misstatement.

Certified True Cop

For. Godrej Agrovet Limited For A4y LifeBcionces Limited
. A oot
. )

Vivelk & o AT
T haial Jarwala

Head-Ley.) & \, Jpaty
Compliance Offiser - Secretary & Company Secretary




BSR&Co.LLP

Limited Review Report on Unaudited Quarterly Consolidated Financial
Results of Godrej Agrovet Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued) '

Godrej Agrovet Limited

7.

Mumbai

We draw attention to Note 4 to the Statement wherein the Honorable High Court of Judicature
at Bombay had approved a Scheme of Arrangement whereby the assets and liabilities of the
transferor- companies (Godrej Oil Palm Limited, Godrej Gokarna Oil Palm Limited and
Cauvery Palm Oil Limited) have been taken over and recorded at their book values as on 1
April 2011. Amortisation amounting to Rs 1.06 crores for the quarters ended 30 June 2018,

-30 June 2017 aind-31 March 2018 and Rs 4.25 crores for the year ended 31 March 2018, on

Intangible Assets taken over as per the Scheme is charged against the blance in the Géneral
Reserve Account of thie Company. Had this amount besn charged to the Consolidated
Statement of Profit and Loss, the profit for the quarters ended 30 June 2018, 30 June 2017 and
31 March 2018 would have.been lower by Rs 0.69 crores and the profit for the year ended
31 March 2018 would have been lower by Rs 2.77 crores.

Our conclusion is not modified in respect of the above matter,

ForBSR & Co. LLP
Chartered Accountanis.
Firm’s Registration No: 101248 W/W-100022
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