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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF
ASHINDUSTRIES LIMITED HELD ON SATURDAY, 16" DAY OF JUNE, 2018 AT THE REGISTERED OFFICE OF THE
CONPARY SITUATED AT MARATHON INNOVA, A WING, 7' FLOOR, OFF G.K.MARG, LOWER PAREL,
MUMBAL-A00013 AT 12.00 P.M, ‘ '

APIROVAL TO THE SCHEME OF AMALGAMATION OF DEEIAY MINING AND EXPORTS PRIVATE LIMITED
WITH THE COMPANY

The Board of Directars discussed and deliberated over the amalgamation of Deejay Min ng and Exports
Private timited {hersinafter calisd amalgamated C{ampany}_. the associate of the Company wit_h the
Company with special reference to the feasibility of tonveriently combining the businesses of the
Comgany and amalgameted company and other synergic, administrative, operational and monetary
advaﬁ?&ges derived upon COI‘ﬂEﬁE'ﬁ.fﬂg of thelr businessas.

After the detailed discussion, the Board of Directors concluded that the businesses of the Companies can
be conveniently combined to the greater advantage of the sharehclders, creditors and other concerned

persons, Thereafter following resolution was passad unanimouslhy;

"E%IE!SC}LVEE’) THAT base on the Report submitted by the Audit Committee recornmending the draft Scheme
of Amalgamation angd pursuant to the pi’ouisions of Section 230 to 232 and other applicable mo-viz;imﬁg, it
any, ofthe Lompantes Act, 2013 as amended from time to time and in accordance with the Memorandum
and  Articles of Association of the Company and subject to the requisite spproval of the
shargholders/ereditors of the Company and the sanction of the National Company Law Tibunal, Muimbai
Bench (NCLTY), the stock exchange where the shares of the company is listed and such other competent
authoritylies) as may be applicable, the consant of the Board of Directors be and is hereby accorded 1o
the Schemea of Amalzamation of Leajay Mining and Exparts Private Limited with the Company as per the
ierms and conditions mentionad in the Scheme of Amagamation {'the Scheme’) placed before the Boarrd
ant initialed by the Chalrman of the meeting for the purposes of identification and that the said scheme

e and is hereby approved with effect from 1% April, 2018 being the appointed date.
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FURTHER RESOLVED THAT

&} For the purpose of amalgamation of Desjay Mining and Exparts Private Limited in to ASH lﬁmames
Limited, based on the valuation report of M/s Suresh R Melita and f%mcrates, Charterad Amuumanh
dated 15" June, 2018 being valuer 2ppointed for the purpose of the Scheme, the following shares
antitlement ratio is approved as under: )

“ 47935009 fully prid up equity shares of Re.1/- each of the transferes company shak be issued and
atiotted as fully pald up to the equity sharcholders of the transferor company”.; -

5) The Fairness Opinion Report of share entitfernent ration datag 15% June, 2018 of Keynote Corporate
services Ltd Category-1 Merchant Banker as pliced befare the hoard be and is herely zecepied and
taken on record; . _ )

= o} The certificated dated 18 June, 2018 issued by the Statutory Auditors of the Company M/s 5.0 Bandi
& Co, Chartered Accountants to the effect that the Schemeis in compliance with spplicable Accoy niing
Standard specified by the Central Sovernment under section 133 of Companies Act, 2013 as placed
betare the board be and is hereby arcepted snd taken on record;

d} Tha report of Audit Committes dated 16% June, 2018 recommending the draft Scheme taking in to
consideration, inter alia,  the Valuation Report, Faamess Opinion and aforesaid certificate from
Stalutary Auditors, as placed bofore the board lne i1 Is hereby accepted and taken on record;

@l The share of the Company has listed on BSE Limited, thergfore, it will be Designated Stock Exchangs
for the purpose of coordinating with the SEBI in accordance with Regulation 37 of SEB| {Listing
Oiligations and Disclosurs Requirements) Regulation, 2015,

71 The report explaining effect of the Scheme on each shareholders, key managerial person, promoter
and non -promoter shareholders laying out in particulars the share exchange ratlo under the pravisions

of section 232(2) {¢] of the Companies Act, 2013

FURTHER RESOLVED THAT Mr. Deepak fatia, Chairman and Managing Director and/or My, ”iushya latia,
F\Ceuul\w} Director and/ or Mr. Munaj Jain, Company Secretary and/ or Mr. 5 R, Som CEQ of the Company

be and are hereby severally authorized 1o take ali the necessary steps for-
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al to File the Scheme and /GE“ any other infurmation/documents  with - the S’ta‘se,’{:ﬁhtrai
Government, BSE Lid (BSE), SEBI aridfor any other bodyfauthority cu agency amﬁ 1o oltain
approval/sanction to any provisions of the Scheme or giving effect thersto: o
(b} to fife apolications with the NCLT and ,/ or sush other mmpmem authorrty seeim‘w tHirection to
hold or dispense with or to exempt the holding of meating of the shareholders / creditors of the
Company as may be concerned with the said Scheme and where necessary to take stop to convey
and hold such meeting as pre the direction of NCLT to give effect of the scheme.
) to file and sign petitions for confirmation of the Scheme with the NCLT and / or such other
Lempetent authority as may be pecessary
{d} to file affidavit, petition, seading, application or any other proceeding incidental or deemead
necessary or useful in connection with the above proceeding and to engage  For the above
purposes, 1o engage Counsels, advoraies, Solicitors, Chartered Accountants and | othar
professional and to sign and execute vakalatnama whelever necessary or incidental to the said
proceeding for obtaining confirmation by the NCLT to the said Scheme and for giving effect to the
said Scheme.
fei to apply for and Obtain requisiie approval froﬁw State/Central government ant/ar their agencies,
' SEBI, Stoek Exchange or any other authority whose consent is required inciuding the shareholders,
Tem Loan lender, Finandial Institution as may be consider necessary, to the said Scheme.
if] 1o setile any quest‘i:m or difficulty that may arise with regart! to the implementation of the above
Scheme and to pive effect to the. ahove resolution
) te make any alterati auf’changes 1o the scheme as may be expedient or hecessary which does not
materi ially change the substance of the Scheme, particularly for satisfying the reguiremant or
conditions imposed by the State/Central Government or NCLT or Shareholders or by the Stock
xehange where shares of the Company is listed ar any oiher authority.
{h} to suspend, withdraw or revive the Scheme from time to time as may he specified by any statutory
authorities or as imay be sue moto decided by the board in its absolute discretion.
{i} to take all step necessary or incidental Al clﬁnsidered appropriate with vegard to the above
appliation or petition and implementation ofthe order passed thereon and generally for puiting

thyough the Scheme and completing the same.
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A e sign el documents, a;)uhc.:stxons petitions or to issue public advez’t:ssmen‘c and notices relating
o the Scheme.
fk} to do all further acts, deed_s, matters and things as may be considerad ﬂ&é@ssary, proper o

expediernt to give gffect to the Scheme and for matier connected therewith.or incidental thereto.

FURTHER RESOLVED THAT this resolution shall remain in full force end effect until atherwise amended or

rescinded by the Board of Directors.

FURTHER RESOLVED THAT any director of the Company and ,-fc:'}r Coampany Serfe’tary- of the Compatwy be
ard is hereby authorised to sign any copy of this resplution as a certified True copy and furnis h the same

to whomsaever concern
Certified Trué Cony

For ASTH Inthustrios Limited
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crm;mw TRUE COPY OF THE RESOLUTlUN PASSED AT THE MEETING OF THE aomen OF DIRECTORS OF
DEEIAY MINING AND EXPORTS PRIVATE LIMITED HELD ON SATURDAY, 16™ DAY.OF JUNE, 2018 AT THE |
REGISTERED OFFICE OF THE COMPANY SITUATED AT MARATHON INNOVA, A W]MG 7™ FLDOR, OFF
G MARE, wwm PAREL, MUMBAI-400013 AT 10 00 AM. . '

- APPROVALTE THE SCHEME OF AMALGAN{ATEDN QOMPANY WITH ASL JNDUS”‘%"QIES LIMITED

The Board of Directors discuﬁsed and deiiberated over the amalgar_ﬂatioﬁﬂ of the Company with A3l

|r\d tries Limited, with special reference to the feasibility of conveniently combining the businesses of

the Lompany and an-;algamated company and other synargic, administrative, operational and munetary

advantages derived upon combining of thair businesses, | _ _

After the detailed d?acussiga the Beard of Directors concluced fh‘at the businesses of ‘the Ca‘m panies can

v converdently combined to the greater adva n,jtage of the éh&reho]‘d‘ers, creditors and other concerned

persons. Thergafter following resolution wés palssed unanimously; 4 7

"RESOLVED THAT pursuant to the provisions of Section 230 t0.234 and other applicable pro#%&iﬁﬂs,- if anty, |

of the Companias Act, 2013 (including ah#’ statutary modification or re-enactment or amendment thereof)

and enabling clause of the Memorandum of As;;mfja%:ien of the Comparny and subject to the requisite

. aporoval [ of the sharehmdé rafereditors of the Cmmpany and the swmtlmn of the National Company Law
Frivunal, Mumbai Bench {(NCLT and such other competent authority(ies) as may be {ngr}lie':abl@, the
consent of the Soard of Directors be and is heraby accorded to the draft Scheme of Amaigamation of

- Deplay Mining and Fxports Private Limited [ Transferor Co.7) with the ASI ndystries Limited {Transferee
Co.”) and their respective shargholders.and creditors as per the draft Scheme of Amalgamation (“ ;(ETE
Cobwme®) @Ez‘a‘ce‘é before the Board and irftialed by the (;“héirman of the meeting for the purpeses of B
Fﬁ"@ﬁtiﬁﬁafi(}ﬁ and that the szid scheme be and is heraby approved with effect from 1% Aprll, 2073 being

the appeointed date,

For Deefay Mising & Hxports Pl Lid

i:,‘; EA

Awihoriged 5 mwmyx Diresior

Al iNUUbTRIES MITED

Company Secretary



G |
Deejay Mining & €xports Pvt. Ltd.

Regd, Office: Marathon Innova, A Wing, 73 floor, OFF G, K. Marg, Lowsr Parel, Mugmbas - 400 013,

Tel: 02240895100 Fax- BEZ-40894199 Email: ssistone@asistone com
LI ; 2808081 S0 P TEDER 475

FURTHER RESOLVED THAT

~a§ for the purpose of amalgamation of Deejay Mining and Exports Private Lirﬁ'ited' i1t to AS! Industries
Limited, based on the valuation report of /s Suresh & Mehta and Associates, Chartered Accounta ns,
dated 15% fune, 2018 and Fairness Opinion. issued by Keynote Corporate Services Limited, Category
-1 3EBI Registered Merschart Banker, dated 15 June, 2018, being valuer appointed far the purpose

of the Scheme, the following shares exchange/entitiement ratio is approved as under:

“ 47935009 fully paid up equity sﬁarés of Re.1/- each of the‘ tramsferse company shall be issued angd
aHotted as fully paid up to the equity shareholders of the transferor company”.; '

by The certificated dated 16% luneg, 2018 issued by the Sta‘cumry Auditors of the Company M/s R5P & Co,
Charterad Accountanis to the affect that the Sﬂheme s in complmnce with applicable Accounting
Standard spectiied by the Central Governiment under section 133 of Companies Act, 2043 as placed
betore the board be and is hereby accepited and taken on record,;

cb The report explaining effect of the Scheme on cach sharehoiders, key managerial persen, promoter

and non -promoter sharetiolders laying out in particulars the share ﬂxrndnge ratio urder tE“se provisions
! of secticn 232(2) (¢} of the Companies Act, 2013.

FURTHER RESOLYED THAT Mr, Deepak .iatia, andfor Mr. Sushil Bivani and /or Ms. Prerna Agarwal, Diractor

of the Compary, be and are hereoy severally authorized to take all the necessary steps fors
{fa} 1o File the Scheme and for any other information/documents  with the State/Ceniral
Govarnment, BSE Ltd (BSE), SEBI andfor any other body/authority or agency and to obtain
approval/sanction to any provisions of the Scheme or giving effect thereto;

{b) to file applications with the NCLT and / or such pther competent authority seaking dirzction to
hold or dispense with or to exempt the hdfding'of megting of the sharaholders / creditors of the
Company as may be concerned with the said Scheme and where necessary to take step to convey
and hokd such meeting s pre the direction of NCLT to give effect of the scheme. ,

{} to file and sign petitions for conflrmation of.the Schame with the NCLT and / or sucﬁ other

compefent authority as may be necessary

ASI INDUSTRIES JAMITEL:

i~

For Decjay Mining & Exparts PL. Led
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Company Secretary dut mra oo Siguiasony / Direcioe
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{d} (o fila affidavit, patition, pleading, application ¢r any other procesding Enc;%d}ental or deemad
necessary or useful in connection with the above proceeding and to engage Far the above
purposes, toc engage Counsels, a-divc&eétes; Solicitors, Chartered Accountanis and other
professional and to sign and execute vakalatnama wheraver necessary or incidental to the said
proceeding for obtaining confirmation by the NCLT to the said Scheme and for giving effect to the
saitt Scheme. | '

[} o apoly far and Obtain requisite approval from State/Central government and/or their agancies,
SEBI, Stock Exchange or any other authority whose consent is required including the shareholders,
Tem Loan lender, Financial Institution as may be consider necessary, 1o the said Scheme.

(1 to settle any guestion or difficulty that may arise with regard to the implementation of the above
Scheme and to give effect to the, above resolution

fg} to make any slteration/chanzes to the scheme as may he expetient or nétessa:w whicly does not

materially change the substance of the Scheme, particularly for satisfying fhe requirement or
conditions imposed by the State/Central Government or NCLT or Shareholders or by the Stock
Exchange where shares of the Cormpany is listed or any other authority.

{h) 1o suspend, withdraw or revive the Scheme ‘Emrr'} time to time as may be specified by any statutary

authorities or 2s may be suo -moté decided by the board i its abﬁoiu’te discretian,

i} to take all step necessary or incidental and considered appropriate with regard fo the ahove
application or petition aﬂdimp%ﬁmentatiﬂn of the order passed thereon and generally for putting
through the Scheme and completing the same.

HY tosigs all documents, applications, petitions or to issue public advertisernent and notices relating
to the Scheme. ' I

ik} to do all further acts, deeds, matters and things a5 may be considered necessary, proper or

expedient to give effect (o the Scheme and for matter conrnected therewith or incidental thereto:

FURTHER RESOLVED THAT this resolution shall remain n full force and effect until otherwise amended or

rascinded by the Board of Directors.
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FURTHER RESOLVED THAT any director of the Company be and is hereby zuthorised to sign any {:opv of

this resolution as a certified true copy and furnish the same to whomscever concern
Certified True Copy

Fa Ej}mg?&y Mining and Exports Private iin’;ﬂ:ad

ha L}“g‘iﬁ ny
ghishil Bivani
iHractor

iz 06784409

Plave: BMursbal
Deted: 16.06.2018
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